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YCNoBUA ANA NPUBNEYEHUA UHOCTPAHHbLIX MHBECTULIMA
B BEJIOPYCCKYIO 9KOHOMUKY

BO3MOXHOCTU NPUBMEYEHUS MHOCTPAHHBIX WHBECTULMA BO MHOTOM 3aBUCAT OT TOrO, Kakue YCrnoBus ANs AeATeNbHOCTU
MHOCTPaHHbIX MHBECTOPOB CO3AaHbl B MPUHUMAIOLLEN CTPaHe, HAaCKOMbKO 6J'IaI'OI'IpVIF|TeH €€ VHBECTULMOHHBIN Knumar.

MNHBECTULIMOHHBIN KNUMAT — BECbMa CIOXKHOE U MHOroOMepHOE NMoHATUE. Kak npasunno, nog MHBECTULIMOHHLIM KITMMaToM NOHMMaloT
0606IJJ,3POLLI,yIO XapakTepuUCTnKy COBOKYNHOCTU coumalbHbIX, 3KOHOMUYECKNX, OPraHU3aUnOHHbIX, NPaBOBbIX, MNONMNTUYECKNX N UHbIX

YCMOBMIA, ONPEQENSIIOLLMX NPUBNEKATENLHOCTb 1 LienecoobpasHoCTb MHBECTUPOBAHUS B 9KOHOMUKY CTpaHbl (PErMoHa).

3a nocnegHee pecATUneTMe 0ObEM MHOCTPAHHBIX WHBECTULMIA B pearbHbIA CEKTOp SKOHOMMKM (Kpome OaHKOB) MokasbiBarl
ycTonumBbIn pocT: 2002 rog — 722, 2 mnH. gon. CLUA, 2003 rog — 1306,5 mnH. gon. CLUA (temn pocta — 180,9 %), 2006 rog — 4036,1
mnH. gon. CLUA, 2010 rog — 9085,5 mnH. gon. CLUA, 2011 rog — 18878,6 mnH. gon. CLUA (temn pocta k 2010 rogy — 207,8 %).

HyXHO OTMETWTb, YTO HapaLLMBaHUI0 UHBECTULIMOHHBIX MOTOKOB CMOCOGCTBOBANM pasnuyHble (akTopbl.

3a aHanuanpyembin nepuog B benapycy npoBefeHbl 06LWLMPHbIE pedOpMbl, HAaNPaBEHHbIE HA MOBbLILEHNE MHBECTULIMOHHOM
MpUBNeKaTenbHOCTU CTpaHbl. B pecnybnunke OenCTBYET LUMPOKWIA MEpeYeHb METOAOB UM MHCTPYMEHTOB, CTUMYMMPYHOLLMX
VHBECTULIMOHHYIO OEATENbHOCTb.

OnHvm 13 BaxHeMWux (HDaKTOpOB BLICTYMAET HanoroBoe 3akoHogaTenbCcTBO. COrmacHO exerogHoMmy Aoknagy rpynmbl
BcemupHoro 6aHka n MexayHapogHon cuHaHcoBow Kopnopauun «BepeHue 6usHeca» bBenapycb OTHOCUTCS! K UMCIy CTpaH
CUCTEMATUYECKM YIYYLLAOLLMX HATIOrOBYIO CUCTEMY.

[loctatouHo npopomkutenbHoe Bpemst benapycb 3aHMmana ogHO M3 MOCnenHWX MecTo B A@HHOM PENTUHre. KonmuyecTeo
obsizaTenbHbIX NaTexen B rof HacuuTbiBano 6onee 100 HanoroB (ans cpaBHeHust: LWBeuus — 2, MoHkoHr — 4, Hopeerus — 4,
Mekcuka — 6 nnaTexen), U3 KOTopbix 24 nnatexa CoCTaBNANMU Hanmory Ha NpubbINb 1 JOXOARI, ele 24 nnatexa — Hanoru Ha Tpya
1 pabouyto cuiy, OCTaBLLIAACA YacTb — APYrve Hamoru.

[lna BbIMONHEHNS BCEX HANOroBbIX MpoLeayp (ans ynnatbl Hanoros) GenopycckoMy npennpuaTuio HeobXxoaumo
6bino 3atpatuTh B cpegHem 900 yacos B rog (Manbgusbl — 0 yacos, OAD - 12 yacos, LBenuapus — 63 yaca, Poccus
— 420 yacos).

Ecnu roBoputb 06 06LLiEM YpOBHE HaNoOroobnoxeHus (B NPOLEHTaxX K BanoBon npubbinu), To B benapycu atoT nokasartenb
HamHoro npesbiwan 100 % (Esponenckuii cotos — 31,7 %, Anoxuus — 42,3 %, CLUA — 40,3 %, LWsenuyapus — 24,1 %).

C 2002 no 2012 rog benapycb cosepLumna rnybokue npeobpasoBaHns B agMUHUCTPUPOBAHUM HaOroB.

Yxe k 2005 rogy ObINO YMEHbLIEHO KONMYECTBO HAmOroB, COKpaLleHbl CTaBKW HasloroB, YNpOLLEHbl HAroroBble OTYEThI U
HanoroBoe 3aKOHOAATENLCTBO, 3aMnfaHMPOBaHO BHeAPEHUE 3NEKTPOHHON CUCTEMbI HAMOrOBOrO aAMUHUCTPUPOBaHUS.

CocTosiHMe HanoroBon cuctembl K koHUy 2010 roga mokasano elle nydwve pesynbtatbl. B otuete «BeneHue busHeca —
2012», cocTtaBrneHHoM Mo 3akoHogatenbcTBy 2010 roga (Mo metoawke, UCMoNb3yeMon BcemupHbIM GaHKOM, MCMOMNb3YTCS
CBedeHWs 3a rof, NPeAWwecTBYIOWWIA rogy, B KOTOPOM MPOM3BOAMTCH COOp AaHHbIX; TO €CTb CBEAEHWS, KOTOpble cobMpanvchb
akcnepTtamu BeemmpHoro 6aHka B 2011 rogy 3a 2010 rog, «NpefcTaBnsoT» Hanoroeyr cuctemy ctpanbl B 2012 rogy), benapycb
Haxogunack Ha 156-i nosuumu ns 185 ctpaH.

B cpaBHEHMYM C aHanOrM4HbIM OTYETOM NPeabIAYLLEro roAa NPOCIEXNBAETCS CHUXKEHME NO BCEM NOKa3aTensm, (hOpMUPYHOLLM
VHOVKATOp HarnoroobnoXeHns:

- HanoroBas Harpy3ka cHuxeHa ¢ 80,4 % fo 62,8 %;

- KONMYeCTBO BbINNaT yMeHbLeHo ¢ 82 fo 18 nnatexei;

- BPEMS, 3aTpavnBaeMoe Ha UCHUCIIEHME HanoroB, cokpalleHo ¢ 798 oo 654 yacos.

CornacHo gaHHbIM oTyeTa «BegeHnue busHeca — 2013» (no 3akoHogatenbcTBy 2011 roga) no kateropum « HanoroobnoxeHue»
Benapycb ynyywmna peiTuHr ewle Ha 27 no3uumin — co 156-1n go 129-n.

Ha ynyJdieHune peiTuHra noBnMsanu cnegyowme n3MeHeHNs HanoroBoro 3akoHogdartenscrea B 2011 roay:

- OTMEHEHbI 0DOPOTHBIN HAMOT, HANor Ha NPUMOBPETEHNE aBTOTPAHCMOPTHBLIX CPEACTB;

- YMEeHbLUEHbI CTaBKN MECTHbIX HaMoroB;

- COKpaLLleHa NeproanYHOCTb ynnaThl No Hanory Ha npubbinb 1 HAC;

- U3MEHEHbI NOAXO0Ab! K (POPMMPOBAHMIO 3aTpaT;

- YNPOLLEH MOPSAOK UCHMCIIEHUS Hamora Ha npubbinb, HAC, akonornyeckoro Hanora;

- COKpALLEHO KOMMYECTBO HANOrOBbIX AeKnapaumii 1 06beM PEKBU3NTOB, 00513aTENbBHbIX K 3aMOHEHNIO; paclLMpeHa cucTema
3IEeKTPOHHOTO AeKNapupoBaHus v ap.

B 2012 rogy benapycb npogomkuna ynpoLleH1e HasioroBon CUCTEMbI:

- CHIDKEeHa CTaBKka Hamnora Ha npubbifb Ha WeCTb MPOLEHTHbIX MYHKTOB;

- YMEHBbLLUEHbI CTaBKW Hanora rno ynpoLeHHON CUCTEME HaroroobnoXeHNs;

- OTMeHeHa 0053aHHOCTb MNaTenblUMKOB MPEQOCTaBNsATb B HANOTOBbIV OpraH AOKYMEHTbI, MOATBEPXAALIME NPaBo Ha
MCMONb30BaHNE HAMOrOBbIX MbIOT NMPW NPELACTaBIIEHNN HANOTOBbIX AeKnapaLuui;



276 | NEPCMNEKTUBbLI MUHHOBALIMOHHOTO PA3BUTUS PECMNYBNUKU BENAPYCh

- yNpoLleH nopsaok agMuHucTpuposanus HAOC;

- yCTaHOBMNeHa 0083aHHOCTb NPUHATUS MeCTHbIMM COoBETaMM OEnyTaToB PeLLeHnii 00 yBenmYeHun (YMeHbLLEHWUN) CTaBOK
3eMerNnbHOrO Harnora 1 Hamnora Ha HeABWXMMOCTb O Havana HasioroBoro nepuoaa;

- 3aKOHOAATENbHO 3aKpEMmeHo, YTO OpraHM3auuyM CO CPedHECNMCOYHOWM YMCMEHHOCTBIO PaboTHMKOB cBbile 50 yenosek
[OIDKHbBI NPEeACTaBNATh HANOroBble AeKnapaLuy TOMNbKO B SMEKTPOHHOM BUAE;

- YMPOLUEH MOPSZOK MpWeMa HasMyHOW BbIPYYKM C WCMONb30BaHWEM KaCCOBOTO OOOpPYAOBaHMS, COKpALLEH nepeveHb
JOKYMEHTOB, NpedCTaBnsieMblX [ANs perucTpauum KaccoBoro 0OOOpyAOBaHMS B HANoOroBble OpraHbl, NPOAneHbl CPOKu
CMOb30BaHKs KAaCCOBOTO 060PYAOBaHMS;

- ynpoLLeHa npoueaypa MapKupOBKM TOBApOB KOHTPOMbHbIMM (MAEHTU(MKALMOHHBIMW) 3HaKaMu: UMNopTepam NpeLoCTaBeHo
MpaBo NPOM3BOAMTE MAapKMPOBKY HE TOMbKO 3a pybexom, Ho 1 Ha Tepputopum benapycu u gp.

lNpoBedeHHbIe MePONPUSATUS MONOXUTENBHO BAWSIOT HA HAMOroOBYHO HArpy3Ky, HO NpW 3TOM CpedHee Bpemsl Ha NOATrOTOBKY
M chadvy HamnoroBOW OTYETHOCTM OCTaeTCsl O4YeHb BbICOKMM — 6onee 600 yacos, y Genopycckoro naptTHepa no TamoXeHHOMY U
JkoHoMuMYeckomy corody — Poccum — 290 vacos B 2012 rogy u nnaHupyetcs cokpatuts ero B 2013 rogy ao 177 yacos.

Ecnun BepHyTbCs k 06bemMam nHBecTuLMin, To B 2012 rogy MHOCTPaHHbIE MHBECTOPbLI B GENOPYCCKYH0 3KOHOMUKY BIOXMWIIN
Tonbko 14,3 mnpa. gonnapos CLA, uto Ha 24,1 % meHbLue, yem 3a 2011 rog. Ha gaHHbIN nokasaTtenb NOBAMAIO MHOTO (hakTOpOB,
HO B TOM YXCIIE N COXPaHSIOLLASCSH CIOXKHOCTb HAMOroBOro agMUHUCTPUPOBAHNS.

CokpalleHve n3gepek adMUHUCTPATUBHON Harpy3kv Ha BusHec HeobxoaMMO He TOMbKO AJ1S NOBbILLEHUS MHBECTULIMOHHOM
npuBnekaTensHocT benapycu, HO U B TOM uucne Ons yBenuveHust aeKTMBHOCTU paboTbl CyOBEKTOB XO3SIMICTBOBAHMS,
rOCyAapCTBEHHOTO annaparta v 3KOHOMUKW: YeM fierye u yoobHee agMUHUCTPaTUBHbIE NpoLedypbl, TeM 6ornbLue c6op Hanoros.

CoBepLUEHCTBOBAHME HAMOMOBOTO aAMWHUCTPUPOBAHWS Lienecoobpa3Ho HanpaBWTb Ha CHUXEHWE BPEMEHHbIX 3aTpaTt Ha
MOArOTOBKY M CAa4y HanoroBON OTYETHOCTU 3a CHET CrEAYyOWMX MEPONPUATUN:

- paclwmpeHue aneKTPOHHbIX (POPM B3aUMOZENCTBNS, B T. Y. pa3peLleHne HanoronnartenbLiMkam XpaHuTb apXvBbl MEPBUYHbIX
1 OTYETHBIX JOKYMEHTOB B 31EKTPOHHOM BUAE;

- 3aKoHogaTenbHas OTMEHa MNapanmeribHOro HarloroBOro Yyyera, 3akpenneHue OyxranTepckoro yyeTa OCHOBHBIM 1
€0VHCTBEHHbIM 00A3aTeNbHBIM MHCTPYMEHTOM AJ19 pacyeTa Hanora Ha npubbinb. Takas npakTuka peanvu3oBaHa B 60MNbLINHCTBE
pa3BUTBIX CTPaH.
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WHHOBALIMOHHBLIE OPTAHU3ALMOHHO-MPABOBbIE UHCTPYMEHTbI 3ALLUTDI
NMOTPEBUTENBCKOIO PbIHKA OT OMACHbIX NMPOAYKTOB

B cootBetcTBMM co cT.5 3akoHa Pecny6nunkm benapycb ot 9 aHBapst 2002 roga Ne90-3 «O sawmrte npaB notpedutenen»
Benopycckoe rocygapcTBO rapaHTVpyeT 3aluTy MNpaB M 3aKOHHbIX MHTEpecoB noTpebutenen. bemopycckve notpebutenm
HagensTCA JaHHbIM 3aKOHOM LUMPOKMM CMEKTPOM Mpas, B TOM YuCre W npaBoM Ha GesonacHble ToBapbl (paboTbl, yCriyru).
OcHoBHOW (hOpMON roCcyAapCTBEHHOM 3aluTbl MpaB noTpebutenei, SBMNSETCA peanusauus UMM MpaBa Ha obpalleHve B
Cyd W Apyrue ynormHOMOYEHHbIE FOCYQapCTBEHHbIE OpraHbl 3a 3alWMTON HapYLIEHHbIX MPaB WIM WHTEPECOB, OXPaHSEeMbIX
3aKoHofdaTenscTBoMm [1].

B otnnuve ot EC, rge rocynapctea yxe Ha NpOTspkeHUM Bornee OecsTv NET OCYLECTBNSAT akTUBHbIA NMOMCK 3PdEKTUBHBIX
OpraHM3aLyOHHO-MPABOBbLIX MHCTPYMEHTOB OrpaHWuMBaOLLMX MOTpebuTEnen OT nomagaHus Ha PbIHOK OMacHbIX MPOOYKTOB,
Benopycckve NpeanpusTs v HOMBMAYaIbHbIE NPEANPUHAMATENH, HAXO4AWMECs 4O NOCNeaHEr0 BPEMEHW MO, HAOEXHON ONeKkon
MaTepHaNMCTUYECKOW NOTNMTUKM FOCYAApCTBa €LLUe HE B MOMHON Mepe 0CO3HamnM Te BbI30Bbl 1 TPeBOBaHUS, KOTOpbIE HECYT B cebe
rnobann3aLUyoHHbIE M HTErpaLMOHHbIE MPOLIECCHI, TPOMCXOASLLME HAa MOCTCOBETCKOM NpocTpaHcTBe. B cesamn c npuHsatuem s 2011-2012
rogax B pamkax TamoxxeHHoro cotosa benapycu, Poccun n KasaxctaHa TexHUYECKX pernamMeHToB 0 6e30MacHOCTU MMPOTEXHUYECKMX
U30Enui, urpyLlek, napgromMepHO-KOCMETUYECKON NPOAYKLMW, NPOOYKUMK, NpeaHasHaYeHHoN Ans AeTei U NoApOCTKOB, MaLlUMH U
060pyaoBaHWs, NPOAYKLMM JIErKoM NPOMBILLIIEHHOCTM 1 psiga ApYrx NPOoAYyKTOB annapar B6ernopycckoro rocyaapctsa U MEHEMKMEHT



