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co3aaHun paboumx mect, nomoL 6e3paboTHbIM B CAMOCTOSATENbHOM 3aHATOCTH, NpodobyyeHne 6e3paboTHbIX,
ajantauns UHBanWaoB K TPYOOBOW AEATENbHOCTU, NepecenieHne Ha HOBOE MECTO paboTbl 1 XUTeNbCTBA), HO U C
Y4ETOM HOBbIX MOAX0ZOB. B uncne npuopuTeToB NpOrpammbl — COBEPLLUEHCTBOBAHWE MOHUTOPUHIA COCTOSIHUS
pbIHKa TpyZa, COOeNCTBME HAHUMATENAM B CTPYKTYPHOI NepecTpornke SKOHOMMKW. PUHAHCUPOBaHWe NporpaMmbl
ByneT ocyLecTBNATLCA 3a CHeT cpeacTB PoHaa coumanbHOM 3almTbl HaceneHns MuHuCTepcTBa Tpyaa M coun-
anbHOM 3alwuTbl, B TOM Y1Cre B Buae cybBeHUmi, nepegaBaembix B GromxeTsl obnactein n MuHcka. Ha BbinonHe-
HWe MeponpPUATUI roCyAapCTBEHHON NporpamMmbl B 2012 r. npeayCcMOTPEHO BbILENUTL OKOMo 226 mnpa. Br.
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WHBECTMLM U UHHOBALIMM B CUCTEME OBECMEYEHWUA 3KOHOMUYECKOW BE3OMACHOCTHU

B coBpeMmeHHbIX ycroBusx obecneyeHne akoHoOMMYeckoi 6e30nacHOCTV HanpsaMyto onpegenseTcs paspabot-
KOW 1 BHEAPEHMEM WHHOBALWIA B NPOU3BOACTBEHHbIN NPOLECC. Ha 40M0 TEXHONOoMiA, M3aenuin 1 0bopyaoBaHus,
MONYYEHHbIX C UCMOMNb30BAHNEM HOBEWLLMX 3HAHWUIA W TEXHOMNOTMYECKUX PELLEHWIA, B Pa3BUTbIX CTpaHax Npuxo-
antes ot 70 po 85% npupocta BHI.

BHeapeHue HOBOBBELEHWN, SBNSASCh OCHOBHBIM CPEACTBOM MOBLILLEHUS NPOU3BOACTBA, YNYYLLEHUS KavecT-
Ba NPOAYKLWW 1 yCryr, NO3BONSET BblAepaTb PbIHOYHYIO KOHKYPEHLMIO U TEM CaMbIM 06ecrneynTb 3KOHOMMUYe-
cKyto 6e30nacHoOCTb.

AKTUBU3ALMSA UHHOBALMOHHON OEATENBHOCTM, B TOM YKUCHE U B LENSX YKPENNEHUs SKOHOMMYeCKon besonac-
HOCTW CTpaHbl, O4HA W3 KIKYeBbIX NPobneM COBPEMEHHOMO dTana pasBuUTUS SKOHOMUKM U oblecta. OcobeH-
HOCTb MHHOBALMOHHOW 3KOHOMMKM COCTOMT B CMOCOOHOCTM obecneymBaTb BOCMPOU3BOACTBEHHLIA MpOLECC
NPEMMYLLECTBEHHO Ha OCHOBE BbiMyCka HayKOEMKOWM NMPOAYKUMM M NpeaocTaBneHns yenyr. [JJOCTUKEeHNs HayyHo-
TEXHWYECKOro Mporpecca MartepuanuayloTcs B BuAe WHHOBAUWA B MPOWU3BOACTBE B (POPME aKTUBHOWA 4acTu
OCHOBHbIX MPON3BOACTBEHHbIX (DOHAOB.

Yo kacaetcs Pecnybnuku benapycb, ypoBeHb MHHOBALMOHHOW aKTUBHOCTM NPEANPUATIN NOKa HE JOCTUTaeT
Xenaemon oTMeTkW. [lons Takux npeanpusTUi B nNpomblwrieHHocT benapycn coctaenseT 16%. B oTaenbHbIx
cTpaHax EC ypoBeHb MHHOBALMOHHOM akTUBHOCTM KpynHoro busHeca (bonee 250 3aHaTbIX) goxoaut 4o 60-70%,
cpepHero (50-249 3aHsaTbIX) — Ao 40-50%.

[ns pelueHus cyLecTBytoLmx npobnem bbina npuHsaTa ocyaapCTBEHHas nporpaMMa MHHOBALMOHHOIO pas-
BuTHsA Ha 2011-2015 roabl. OxmpaaeTcs, 4To ee BbinonHeHne byaeT cnocobcTBOBaTL NEPEBOAY HALWMOHANBHO
9KOHOMMKM B PEXUM UHTEHCUBHOTO pa3suTus. K koHuy 2015 roga ons HHOBALMOHHO aKTUBHbIX OpraHv3aLuii

[OMXKHa coctaBuTb He MeHee 40%. BHyTpeHHMe 3aTpaTbl Ha Hay4HbIe UCCEeRoBaHNA 1 pa3paboTkn yBenuyarcs
00 2,5-2,9% k BBIM. O6bem aKcnopTa HayKOEMKOIA 11 BbICOKOTEXHOMOTMYHOI NpofykLun aocturHeT $7,9 mnpa. [1].
ObobLaroLmm KOMINEKCHBIM MHAMKAaTOPOM 6e30MacHOCTM B AaHHOM ccbepe BbICTYNnaeT 40N MHBECTULN B
OCHOBHO# KanuTan no oTHoLeHuto kK BBI. MupoBas npakTuka nogTBepKaaeT, YTo pacLUMpeHHOe BOCMPOU3BOACT-
BO Ha HOBOW TEXHOIOMMYECKOMN U TEXHUYECKO OCHOBE MOXET OCYLLECTBNATLCA 9P GEKTUBHO B TOM CIy4ae, ecnm
pons uHeectuumin PB B BBIT coctaBnsieT He MeHee 25-28%. CornacHo MoctaHosneHnio MuHucTepcTea SKoHOMM-
kv ot 15 dbeBpans 2012 roga «O pacyeTHbIx 6anaHCoBbIX NOKa3aTenNsx NPorHo3a coLmanbHO-9KOHOMUYECKOrO
pa3ssuTus Pecnybnuku benapyck Ha 2012 rog», noporoBoe 3HaveHne 4OnM MHBECTULMI B OCHOBHOW KanuTan
BBI cocTaBnset 25%. [inHamuka yka3aHHOrO nokasaTtens BbirnaguT cnegytowmm obpasom — ecnm B 2000 roay
OH paBHsincsa 19,8%, a B 2005 - 23,2%, 1o B 2006 rogy Bbipoc yxe 00 25,7%, B 2007 — 5o 26,8%, B 2008 — go
28,7%, a B 2009 rogy coctasun 31,5%. [1ns cpaBHeHus: 3a sHBapb-ceHTA0pb 2011 roga foNns MHBECTULMA B OC-
HOBHOW kanuTan B o6beme BBIT coctauna 29,2%, cHuausLumcs no cpasHermto ¢ 2010 rogom Ha 3,1% [2].
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B sHBape-thespane 2012 r. nHBeCTULMM Ha NprobpeTeHne MallmnH, 06opyaoBaHMs, TPAHCNIOPTHBLIX CPEACTB
coctaBunu 5 566 mnpa. pybnen, unu 42,9% obuwiero ob6bema nHBecTUUMiA npu nporHose Ha 2012 rog 42% w
87,7% K ypoBHto sHBapsi-cheBpans 2011 r. Ha gono MMNOPTHbIX MaLlUMH, 060pyA0BaHNS, TPAHCMOPTHLIX CPEACTB
npuxoantcs 61,2% atux uusectTuymin. M3 umnoptHoro obopyaosanms 29,2% npuobpeteHo Ha Tepputopun PE [2].
Kak cneactame, M3HOC aKTUBHOM YacTi OCHOBHbIX NMPOW3BOACTBEHHbIX PoHA0B Bhilwen B 2009 roay Ha 6e3o-
nacHbIn ypoBeHb (60%). Mpn aTOM yaenbHbIA BEC MHBECTULMIA NPOM3BOACTBEHHOMO Ha3HAYEHNS B OOLLEM WX
obbeme coctasun 64% (8 2008 rogy — 64,9%), B TOM uncne 3aTpatbl Ha NpuobpeTeHne MaLumH, 060pyaoBaHNS,
TPaHCNOPTHbIX cpeacTB 17 TpnH. pybneit unn 39% B oblem obbeme MHBECTULWMIA. TPeTb MMNOPTHOMO 060pYa0-
BaHus npuobpeTeHa Ha Tepputopun Pecnybnnkm benapycb. OCHOBHBIMI UCTOYHMKaMKU (OMHAHCUPOBAHUS HBE-
CTULMOHHON AEATENBHOCTM NO-NPEXHEMY OCTaKTCA COOCTBEHHbIE CPEACTBA OTEYECTBEHHbIX OpraHu3aLuii
BtomKeTHbIe pecypebl. Tak, 4ons cOBCTBEHHbIX CPEACTB BenopycCkux NpeanprUsaTUin B CTPYKTYpe UHBECTULWNA B
ocHoBHou kanutan B 2009 rogy coctasuna 37% (B 2005 — 44%).

Cpeay UCTOYHWKOB MHBECTULMIA B OCHOBHOW kanuTan B 2010 rogy no-npexHemy npeobnaganu cobCTBeHHbIE
CpeAcTBa OpraHu3auuii, a Takke CPeACTBa KOHCONMMAMPOBAHHOMO BromkeTa v KpeanTbl 6aHKOB. T MCTOYHMKM
coCTaBuu cooTBeTcTBEHHO 33,3%, 18,6% 1 32,1% oT 06Lero obbema UHBECTULMIA

B 2010 rogy obbem uHBECTMLMIA B OCHOBHOW kanuTan B Benapycu ysenuuuncs Ha 16,6% no OTHOLLEHWHO K
aHarnornyHomy npoLUnorogHEMyY MoKasaTento U COCTaBWi B COMOCTaBUMbIX LeHax 54,2 TpnH. pybneir. [ogosoit
NPOrHo3 npeanonaran pocT 3Toro nokasarens Ha 23-25%.

Ha ofbektax Npou3BOACTBEHHOTO Ha3HaYeHWs WUCnonb3oBaHo 33,2 TpnH. pybnen (Ha 13,9% 6Gonblue).
YaenbHbln BeC WHBECTULMIA NPOM3BOACTBEHHOrO HasdHaveHust B obuiem obbeme uHBecTUUM cocTasun 61,2%
(8 2009 r. — 63%). Ha ob6bekTax Henpou3BOACTBEHHOTO Ha3Ha4YeHNs ucnonb3osaHo 21,1 TpnH. pybnen (Ha 21,2%
BonbLue). CTOMMOCTb CTPOUTENBHO-MOHTaXHbIX paboT coctasuna 27,4 TpnH. pybnen (Ha 19,3% 6onbLue), noa-
pAaHbIX paboT — 26,9 TpnH. pybnei (Ha 11,1% Gonblue).

3atpatbl Ha npuobpeTeHne MalmH, obopynoBaHus, TpaHcnopTHbIX cpeacts B 2010 rogy coctasunn 20,7
TpNH. py6neit (Ha 17% Gonblue). Vx yaenbHbi BeC B 06LlemM 06beme WHBECTULMIA CROXMNCA Ha ypoBHe 38,1%,
Ha [OMN MMMOPTHOrO 060pyaoBaHKs npuwrocs 17,8%.

B npowealwem rogy opraHuaumsmMu rocyaapCTtBeHHOM (hopMbl COBCTBEHHOCTW MCMONb30BaHO 27,3 TPIH.
pybnei MHBECTULMIA B OCHOBHOM kanuTan (Ha 21% Gornblue), B TOM Y1Cne opraHusaumammn pecnybnmkaHckon cob-
CTBEHHOCTU — 11,2 TprH. pybnewn (Ha 12,1% BonbLue), koMMyHanbHoW — 16,1 TpnH. pybnein (Ha 18,9% bonblue).

Bmecte ¢ Tem, OpMEHTUPOBATLCA TOMBKO Ha OTEYECTBEHHBLIN KanuTtan 6bino Obl HEMpaBWbHO, 1 3TO NOA-
TBEPXAAETCA MAPOBLIM OMbITOM. MIHOCTpaHHble MHBECTMLMM B NOBON CTpaHe MOMOrakT NoBbIWAaTh KOHKYPEHTO-
CNocoBHOCTb TOBApOB M YCAYr, pa3BuBaTh MHAPACTPYKTYPY 1 TEM CaMbIM Yy4liaTb XW3Hb BCEX rpaxgaH rocy-
papcTsa. B nocnegHee Bpemsi Pecnybnuka benapych akTyBHO NPUBNEKAET BHELLHUE PECYPChI.

[ns peanusaumn 6e3onacHoi CTpaTerni Ka4eCTBEHHOMO PACLLMPEHHOTO 3KOHOMMYECKOTO POCTa MHBECTULM-
OHHas MONUTUKA JOMKHA OCYLLECTBIATLCA HA CUCTEMHO-WMHHOBALMOHHOM OCHOBE. HECMOTPS Ha 3HAYUTENbHbIN
POCT B MOCMEAHME rofbl MaBHOM WHAMKaTopa 6e30nacHOCTV MHBECTULMM B OCHOBHOW kanuTan (B 2009 rogy wH-
Aekc ero 6esonacHocTu gocTur 1,8) MHHOBALMOHHAS ero COCTaBNAOLLAA OCTAETCS Ha HU3KOM KPUTUYECKOM YpPOB-
He. IHBECTWLMOHHAs aKTUBHOCTb 0BECneYnMBaEeTCs rmasHbIM 06pa3oM COOCTBEHHbIMW CPEACTBAMM NPEANPUSTUN.
MogobHoe monoxeHune 06YCNOBMNO CTPYKTYPHYIO AedopMaLyio, CBS3aHHYK C HU3KUM YPOBHEM KanuTanbHbIX
WHBECTULMI B NepepabaTbiBatoLe oTpacnu. VIHBECTULMM BKNaabIBannCh B OCHOBHOM Ha NpuobpeTeHne MallmH
n 060pyaoBaHNS 4N AENCTBYIOLMX TEXHONOTUIA. B TO e Bpemsi ocTaeTcs HU3Kom HaykoemkocTb BBI n cocTas-
nset 0,65% npu noporoBom 3HaveHun 1%. W kak pesynbTaT — He BbiCOKa JONS MHHOBALMOHHOW NpoayKuun B 06-
Lem obbeMe OTTPYXEHHON MPOAYKUMW NPOMbILNEHHOCTH (15%). Jnwb 17% npeanpusTuil B NPOMBILLINEHHOCTM
SBNAOTCH MHHOBALMOHHO-aKTUBHbIMU. He3HauuTeneH yaenbHbIM BEC NPSAMbIX MHOCTPaHHbIX MHBECTULWIA, HEJoC-
TaTOYHO pPa3BMTa MHHOBALMOHHAS MHPACTPYKTypa.

B benapycy cerogHs cosaaHbl BnaronpusiTHble YCNOBUS AN NPUBNEYEHUS B CTPaHY MHOCTPAHHBIX MHBECTY-
Unin. Bo MHOrom oHM 06ycrnoBneHbl rocyfapCTBEHHON MHBECTULMOHHOM NOMUTUKOW, B OCHOBY KOTOpoW [Mpasu-
TENbCTBO pecnybnuku 3aknagbiBaeT HECKOMbKO OCHOBHBIX MPUHLMMOB:

1. MHOroBEKTOPHOCTb WHBECTULMOHHOTO COTPYAHMYECTBA (CErOAHS OCHOBHbLIE MHBECTOPLI B pecnybnuke —
910 Poccus, Ha oMo KOTOPOW MPUXOAUTCS OKOMO YETBEPTM NMpUBMEKaeMbIX MHBECTULMI OT obLiero obbema, u
psa esponeickux cTpaH — LUsenuapus, Asctpus, Mepmanuns, Hugepnanasl. OgHako BOnbLLO UHTEpeC Ans cTpa-
Hbl NPEACTaBNSIOT TAaKKE MHBECTULMN U3 BRIMIKHEBOCTOYHOIO W a3naTCKoOro PErMOHOB, B TOM YWCMe COTPYAHWUYe-
ctBO ¢ Kutaewm, JinsaHom, MpaHom, Cupmen, Caygosckoit Apasumen, i3paunem, ¢ KOTOPbIMIA B HACTOSILLEE BPeMS
aKTVBM3MPYKOTCA MHBECTULMOHHBIE CBS3N.

2. ObecneyeHne NpoM3BOACTBEHHON M MHHOBALMOHHON HaNpaBREHHOCTU NPUBMEKAEMbIX MHBECTULMIA, CBS-
3aHHOW CO CTPYKTYPHOW NEPECTPOMKON M MOLEPHMU3ALWMEN PearbHOMO CeKTopa 3KOHOMUKM, 0BecneveHneM KOHKY-
PEHTHbIX NPenMyLLecTB pecnybnuky.
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3. YcTaHoBneHe paBHbIX YCNOBUI AEATENBHOCTM ANS MHOCTPaHHbIX U HALMOHAIbHbIX UHBECTOPOB.

Mo AaHHbIM HauuoHanbHoro ctatuctuyeckoro komuteTa, B 2010 r. 0CHOBHOM 06bEM MHOCTPAHHbBIX MHBECTU-
LM (Ha YMCTON OCHOBE) B pearibHbIf CeKTop 3KOHOMMKM Benapycu noctynun u3 Poccun, Hugepnanzos, Kutas,
Asctpuu, LLBenyapum, Upaxa, fiusaHa, ScToHUmM 1 AnoHWu.

B 2010 r. o6bem MHBECTULMI, MOCTYNMUBLLMX B peanbHbii cektop benapycu (6e3 yueTta 6aHKOB) OT MHOCTpaH-
HbIX UHBECTOPOB, cokpaTuncs no cpasHenuto ¢ 2009 r. Ha 2,3% po 9,085 mnpa. gonn. (Ha Banosomn ocHose). B
TOM YMCNE NPsIMble MHOCTPaHHbIe MHBECTULMM BO3pocin Ha 15,5% [o 5,569 mnpa. fonn., nopTdensHble UHBE-
CTULUMKM CHU3MUCh Ha 1% go 1,840 mnH. gonn., a npoyune uHsectTUummn — Ha 21,6% go 3,514 mnpa. gonn.

Ha Haw B3rnsg, obecneyeHne akoHOMUYeCKo 6e30NacHOCTU M NOALEPKaHWE KOHKYPEHTOCNOCOBHOCTU KO-
HOMWKW CTPaHbl BO3MOXHO TOMbKO NPW peanu3auum cTpaterit MHHOBALMOHHOTO Pa3BMTUS roCyAapcTsa, Ha Oc-
HOBE HenpepbIBHOMO OOHOBNEHUS TEXHUYECKON Basbl MPON3BOACTBA, COBEPLUEHCTBOBAHUS €0 TEXHOMOrNYECKOM
CTPYKTYPbI, 32 CYET UCMonb30BaHUs MHHOBALMI, 06ECNeYMBAIOLLMX IKOHOMUIO 3aTpaT. [Ins AOCTKEHWS 3afaH-
HOW Lenu HeobXxoaMMO MaKCUManbHOE WCMOMNb30BaHWE PbIHOYHBIX MEXaHM3MOB aKTWBM3aLWW VHHOBALMOHHOM
[eATenbHOCTY U NpeanpUHUMATENbCTBA, YCUINEHNe UHHOBALMOHHOMO NOTEHLMana 3a CYeT CTPYKTYPHOrO pedop-
MWUPOBAHMS; MaKCUManbHOE NPUBNEYEHWE CPEACTB OTEYECTBEHHbIX MPEANPUATUA, a Takke MOOLPEHNE WHO-
CTPaHHbIX MHBECTULMA B MHHOBALMOHHbIE MPOEKTHI, 0BecneumBaioLLme pacluMpeHne NpoM3BOLACTBA KOHKYPEHTO-
cnocobHon npoaykumn. BesycnoBHO, BCE BbILLENEPEYNCIIEHHBIE NPUHLMMBI OCYLLECTBUMBI TOSBKO NPW aKTUBHOM
PONW rocyAapcTea B CO34aHNM SKOHOMUKO-NPABOBbIX YCNIOBUN U PbIHOYHBIX MEXaHM3MOB, 0becneynBaloLmx npe-
BpaLLEeHWe MHHOBALWI B CYLLECTBEHHbINA (PaKTOP COLManbHO-3KOHOMUYECKOTO pa3BMTHS rocyaapcTBaa.
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HANOIrOBOE CTUMYJIMPOBAHUE NHHOBALIMOHHOWN QEATENBLHOCTH
CYBBEKTOB MAINOIO BU3HECA

Co3gaHve bnaronpusTHbIX YCNOBUIA ANS pa3BUTUS W NOBbILEHUS APEHEKTUBHOCTU HAYYHO-MHHOBALMOHHON
[eATenbHOCTY SBNSAETCA NPUOPUTETHON 3afadven rocyfapCTBEHHOM UHHOBALMOHHOM nonuTtuki. Manble npeanpu-
ATUS CYMTAIOTCA Hambonee onTUMarnbHOM (OPMON opraHu3auuy BusHeca B JaHHOW cdepe BBMAY psda Npenmy-
LiecTB: rMOKOCTb, MHULMATUBHOCTb, ObICTpas aganTtaumus K GbICTPO U3MEHSIIOWMMCS PbIHOYHBIM YCroBMAM, 6onee
BbicTpas oTAayva OT MHBECTULMIA NO CPABHEHWIO C KPYNHBIM GU3HECOM.

HanoroBoe CTUMyNMpOBaHWEe MHHOBALIMOHHON AEATENbHOCTW CyObEKTOB Marnoro npeanpuHAMaTenscTea oT-
HOCUTCS1 K MeTO4aM KOCBEHHOTO BO3AEMCTBMSI M LUMPOKO MPUMEHSETCS MHOMIMU CTpaHaMu. OKOHOMWYECKMI
CMbICI MPUMEHEHIUS HArOrOBbLIX CTUMYMOB B Chepe MHHOBALIMIA COCTOUT B YBENMYEHUM (DUHAHCOBBIX BIOXEHMI B
AaHHYI0 chepy CO CTOPOHbI HErOCYAAPCTBEHHbIX CyOHEKTOB X035NCTBOBAHMS.

MwupoBoIt NpakTUKON BbipaboTaH psia HAaNoroBbIX MEP perynmpyroLLEero xapaktepa, Takux Kak CHKEeHUe Hano-
rOBbIX CTABOK MO Hanory Ha npubeinb, MCnonb3yemyto Ha uHaHcupoBaHue HUOKP, npuobpeTeHne BbICOKOTEX-
HONOrN4YHOro 0bopyaoBaHUs U APYTE Leni, CBS3aHHbIe C MHHOBALMOHHOM AESTENbHOCTbIO, @ TaKKEe WHbIE Hano-
roBble NbroThl, Knaccupuumpyemble cnegyowmm obpasom: 0TCpOYKa nnatexa Hanora; YMeHbLUeHne pasmepa
Harnoroobnaraemoi 6a3bl; yMEHbLUEHWE CyMMbI CaMOrO Harora.

OrpomHoe 3HayeHne Ans brusHeca MMerOT NbroTbl N0 HANory Ha NPUBLINb, K YNCNY KOTOPbIX OTHOCAT:

1. CnncaHne TeKyWwmx pacxogoB Mo MCCreaoBaHMaM u paspaboTkam (pasBuTble CTPaHbl paspeLuaoT komna-
HUAM LLESIMKOM CMUCbIBaThb Tekyue pacxodbl no VP (3To, npexze Bcero, 3apnnata 1 pacxodbl Ha MaTepuarnsi,
cocTaBnsioLyme, no oueHkam, okono 90% Bcex pacxofoB Ha UCCNeaoBaHNa U pa3paboTku) B TOT rog, Korga 9T
pacxoAbl NPOU3BOANNUCH. [pK 3TOM BO MHOMMX CTpaHax NpeayCMOTPEHO, YTO BO3HUKLIME B CBS3W C 3TUM YObITKM
MOryT ObiTb OTHECEHbI Ha ByAyLWMA UK NPOLLEALLNIA YYETHBIA NEPUOA UM PA3NOXeEHb HAa HEONPEAENEHHbIN No
NPOAOIKUTENBHOCTN NEPUOL,).
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