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0aHKUPCKOTO MHpOMbICcHa. XOTS MX OCHOBHOW omepanueil Obu1
0oOMeH JieHer — KpyITHble HOMUHAJIBI Ha MeNKue U Haoboport, Oy-
MaKHBIE JIE€HBI'M HA 3BOHKYIO MOHETY, HHOCTPAHHYIO BATIOTY Ha
pOCCHIICKYI0 — OHH 3aHUMAJNCHh M KPEIUTHO-POCTOBIIHIECKIMH
orepanusaMu. It UX OTKPBITHS Takke HE TpeOOBAJIOCH yTBEp-
KJICHHBIX IIPaBUTENILCTBOM ycTaBoB. Kakmx-1mbo cBemeHHH 0
JIeATeNbHOCTH B I'poiHEHCKOI T'yOepHIM MEHSUTBHBIX JIAaBOK aBTO-
Py HalTH HE yJaJIOCh.

Taxum oOpazom, GaHKOBCKas cucreMa ['ponHeHCKoW rybep-
HUM B NIEpUOJ UMIIEpHAIN3Ma, KaKk U BO BceM Poccuiickom rocy-
JTapCTBE, COCTOSUIA U3 CeTH (DMIIHAIOB OOIIENMIIEPCKUX OAaHKOB U
MECTHBIX KpPEOUTHBIX yupexieHui. [lo 3HaueHHIO M Xapakrepy
JIeSITeIbHOCTH OHM JIEIMIINCh Ha ClleNyloliue rpynmnsl: [ocymap-
CTBEHHBIH OaHK, OAHKM KOMMEpUYECKOro KpeauTa, oOIiecTBa B3a-
HMMHOTO KPEJWTa, 3eMeNbHbIC OAaHKM M YacTHBIC 3aBeACHMS OaH-
KHPCKOTO ITPOMBICITA.
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CIIEIU®UKA OTHOIIEHUHA YACTHOI'O IPUCBOEHUSA B YCJIOBHUSX
TPAHC®OPMAIIMOHHBIX TIPEOBPA3OBAHUI

MupoBasi IpakTHKa Ha IpUMepax pa3IU4HbIX CTpaH U pa3-
JIMYHBIX 3I0X JOKa3ala, 4yTO HaduHas, N0 KpaiHeidl mepe, ¢ XV
BEKa, IIEPBUYHOH, HMMAHEHTHOH COLUAIbHO-IKOHOMUYECKOH
OCHOBOH PBIHOYHOI (hOPMBI IPHCBOEHHUS (PAaKTOPOB MPOU3BOJCTBA
SBJISICTCA MMEHHO 4YacTHas COOCTBEHHOCTb. Bmecre ¢ BOJEBBIM
OrpaHUYEHHEM MOHETapHBIX (TOBAPHO-AEHEXHBIX U T.NI.) OTHO-
HIEHUH ee pa3BUTHE MOXET ObITh HCKYCCTBEHHO «IIOJABIICHOY,
KPUMHHAJIM3UPOBAHO, OJHAKO, JIMIIb Ha KaKOM-TH00 OTrpaHHYCH-
HOM OTpE€3KE BPEMEHHM, TOJIbKO B OJHOM OTAEIBHO B3STOH, WIU
OTHOCHTENBHO HeOONbILIOH rpynmne crpadH. B mocraroyno mupo-
KOM PETPOCIICKTUBHOM IUIaHEe (BO BCSKOM Ciydae, IOKa OOBeK-
THUBHO CYILECTBYIOT yKa3aHHBbIC OTHOIIEHMS) YacTHBIM TUI IpHU-
CBOGHUSI YCJIIOBUH U Pe3ylbTaTOB MPOM3BOJCTBA HE MOXKET ObITH
YHUYTOKEH KaKUM-TTH00 NOTUTHYECKUM PEXKUMOM.

Crenuduka npoTeKaHus MNEPEeXOJHBIX MPOLECCOB U XapaKTep
TpaHc(hOPMALMOHHBIX NPEOoOpPa30BaHUI ONPEACIAIOT KaK COOT-
HOIIICHHUE OCHOBHBIX THIIOB IIPUCBOEHMS, TaK U UX COAEp’KaHUE U
3¢ HEKTUBHOCTD.

Iox TpancdopMaMOHHBIMU PEOOPA30BAHUAMHE CIEIYET I10-
HUMAaTh JUHAMHKY W3MEHEHUH B TpoIecce Mepexona OT OJHOTO
COCTOSIHUSI COITMATBEHO — 3KOHOMHUYECKOH CHCTEMBI K KaYeCTBEHHO
WHOMY COCTOSIHHIO, XapaKTepU3YIOIINXCS BO3HHUKHOBEHHEM HO-
BBIX HMHCTHUTYTOB, CBf3€fl M OTHOIICHUI{, COOTBETCTBYIOIIHX
HapOXXJAIOMEMYCsl COI[HANPHO — SKOHOMHYECKOMY CTPOIO U BBI-
TecHAMUX cTapble. OHU (GOPMUPYIOTCS MO BO3ACHCTBUEM CO-
HATbHO-9KOHOMHYIECKHX, OPTaHU3alHOHHO-TEXHHYECKUX, IICH-
XOJIOTHYIECKHUX U APYTMX MPHYHH, B PE3YyIbTAaTe YEro MOSBIACTCS
BO3MOKHOCTh 9KOHOMHYECKOTO MOABEMA.

Cpenu 27eMeHTOB TpaHC(HOPMAIMOHHBIX HpeoOpa3oBaHUit

MOXKHO BBLICIIUTH: YKOHOMHYECKHE, MOIUTHIECKHE, IIPABOBBIE U
coruaneuble. Kaxkplii U3 HUX MMeeT CBOM cHelu(UYecKue dep-
TBI, HO OHM HEPa3pbIBHO CBSI3aHBI MEXIy coOOH M B3aUMO0Oy-
CIIOBIEHBl. MOXHO BBIAGNUTH TPU TPYIIBl  COIHAIBHO-
SKOHOMMYECKHX MpOOJEM, KOTOPbIE CTalM aKTyalbHBIMH C KpY-
HIeHHeM KOMMYHH3Ma M BOKPYT KOTOPBIX TaK MM HHAue pa3Bo-
pauMBaIOTCs COOTBETCTBYIOIIME UCKYCCHH HAa COBPEMEHHOM
stane. Bo-mepBeix, 3T0 MpobiaeMsl JIHOEpaTU3alul U MaKpOIKO-
HOMHYECKOH cTabmnu3anuu. Bo-BTOpBIX, 3TO MHCTUTYLHOHANIb-
HbIe MPOOJIEMBI, TO ecTh (GOpPMHUPOBAHHE PAa3BUTOH CHUCTEMBI OT-
HOILICHUH 4acTHOH COOCTBEHHOCTH Ha pyHMHax “o0IieHapoaHOro”
MOHOIIOJIM3Ma. DTO MOUCTUHE HEBHAAHHAs O HACTOSIIEro Bpe-
MEHH 3aJaya; 3/1eCb 0CTaBajJOCh MHOI'O HESCHOTO - KaK B TEOPHUH,
Tak ¥ Ha npaktuke. M oTBeT Ha BoIpoc 0 TON MM MHOM MOAeIH
pa3BUTHS, O IPABUIBHOM WM ONTHMAJIBHOM ITyTH TPUBAaTH3AINU
MOTJia JaTh TOJIBKO MpaKTUKa ITOCTKOMMYHHCTHUECKOHW TpaHC-
¢dopmanmu. OnpeneneHHble TUCKYCCHH Ha ATy TEMY BEJIHCh MPH-
MepHO ¢ cepeanHbl 80-X IT., HO BHATHOW NMPOrpaMMbl HE Cyllle-
cTBOBaN0. EMMHCTBEHHOE, HA UTO MOXHO OBLIO ONMMPATHCS, CBO-
IWIIOCh K W3BECTHOW “Teopeme Koyza”: He Tak yX BaXHO, Kak
pacmpeneneHa coOCTBEHHOCTh, BaXKHO, YTOOBI ITpaBa COOCTBEHHO-
cTH OBUTH YeTKO 3aKkperieHsl. OJHakO YHHKAIBHOCTh COBETCKOTO
o01miecTBa, MOJHOCTHIO OTPHUIIABIIETO YACTHYIO COOCTBEHHOCTH U
neragbHOe oOnamaHue OOraTCTBOM, BBI3BIBANA CEPHE3HBIE BOIPO-
Chl O NMPUMEHHMOCTH CTaHAAPTHBIX MAKPOIKOHOMHUYECKHX 3aKO-
HOMEpPHOCTEH TpH TpaHcHOpMalUU 3TOH CHCTEMBL. B TpeThux,
CaMOCTOSITEIBHON MPOOIEMOH OCTaBaIMCh BO3MOKHOCTH U TIEp-
CIEKTHBBI ’KOHOMUYECKOTO POCTa.

CTpyKTYpy 3KOHOMHYECKHX TpaHC(OpMaIMOHHBIX Mpeobpa-
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30BaHHMI MOXHO MPEJCTaBUTh CJIETYIOIUM 00pa3oM:
e  OCYIIECTBIECHHE PeaabHON NMPHUBATU3ALIUMY;

®  CTaHOBJICHHE M Pa3BHTHE YAaCTHOI COOCTBEHHOCTH;

e crnenudukanys npaB coOCTBEHHOCTH;

®  pa3BUTHE PIHOYHOH MHPPACTPYKTYPBI;

®  CTaHOBJIEHHE PBHIHKA IIEHHBIX OyMar U ero peryanpoBaHHe;

®  CO3/aHUE YCJIOBUI IJIsI ”HBECTUIIMOHHOM aKTUBHOCTH;

® aKTHBU3AaLUS AHTUMOHOINOJBHON TIONUTHKH, OTpaHHYECHHE

MOHOMOJBHOTO BIIMSHHS ITOCPEACTBOM PAa3BUTHSI KOHKYPEHT-

HOM cpenpbl.

PaccMoTpuM KpaTko BIHSIHHE COCTABISTIOIINX TpaHC(hOpMa-
IMOHHBIX NPe0Opa30BaHUH HA PA3BUTHE OTHOIICHUH IPHUCBOCHUS
B IIEpeX0JHOM skoHOMUKe bemapycu.

PrirouHBIE Tpe0Opa3oBaHus 00YCIOBIIN TOSBICHIE KPYITHO-
IO HETOCYHapCTBEHHOTO CEKTOpa SKOHOMHKH. DaKkTHIeCKH Hpo-
Iiecc MpUBATU3aNUK TOCYJapCTBCHHOTO UMyIecTBa B Pecy6nmke
Benapyce Havancs B 1991 r. u ocymiecTBisieTcss Kak Ha BO3ME3/I-
HOM (IeHexHoit), Tak u 0e3B03Me3nHON (3a yekn «MymiecTBOY)
ocHoBe. Ha mepBom atame - 1991-1992 rr. - npuBaTH3anus ocy-
IIECTBIIIACH TONBKO 3a JCHEXKHBIE CPEICTBA U B OCHOBHOM IIO
WHHIATHBE «CHHU3Y». 3aHHTEPECOBAHHBIC B NPHBATHU3AINU TPY-
JIOBBIE KOJUISKTUBBI NMPEANPUATHI 00palaguch B OpraHbl MpHBa-
TH3aLUH CO CBOUMH IPEUIOKEHUSIMU O BBIKYIIE TOCYIapCTBEHHO-
ro mmymecrBa. Cpeau HuX: MHUHCKas (abpuka «MmnaBunay,
comuropckuit  Tpect «lllaxtcmencrpoit», 3aBox «Merpomamn»
(r. MuHCK) M Opyrue IpeanpusTHs, KOTOpbIe MOCie MpHUBaTH3a-
MU TIpeoOpa3oBAINCh B KOJIEKTHBHBIE (HApOIHBIE) MPEAIIPHUs-
THSI, a BIIOCICICTBHU - B aKI[MOHEpPHbIC 00IecTBa. BTOpoitl atan
npuBaTU3aluy Havaics ¢ 1993 r. mocne npunATus 3akoHOB «O
pa3rocyiapCTBICHHH W NPHBAaTH3aLMU T'OCYJapCTBEHHOI CO0-
cTBeHHOCTH B PecryOinmke benapyce», «O0 HMEHHBIX IpHBaTH3a-
IIMOHHBIX YeKax» M XapaKTEepPU30BAJICS TJaBHBIM 00pa3oM TeM,
YTO HPH NPOJAaXKe KaXI0ro o0beKTa B MpOIecce MPHBATH3ALNI
50% croumocTH omulauuMBaNoch AeHbramu U 50% — uekamu
«UmymiectBoy». B urone 1993 r. 6bua npunsta ['ocynapcTBeHHasS
HporpaMma NpUBATH3AIMH, B COOTBETCTBUU C KOTOPOH CpeHHE
KpPyNHBIE TPEANPHUATHS TNPOMBIIUIEHHOCTH, CTPOUTENLCTBA,
TpaHCHOPTa MOIJIM NPeoOpa3oBaThCs B OTKPHITHIE AKIIHOHEPHBIE
obmectBa. Ha KOHKYPCBI M ayKIMOHBI MPEIAragoch BBICTABISATH
Majble MPEANpPUSITHS KOMMYHAJIbHONH COOCTBEHHOCTH (TOPTOBIH,
OBITOBOIO OOCTY)XMBaHMSA M OOIIECTBEHHOI'O NMUTAHUS), a TaKKe
00BEKTHl HE3aBEPILEHHOTO CTPOUTENHCTBA. DTO MO3BOJIMIO 3HA-
YHUTENbHO aKTUBH3HPOBATh Mpolece mpuBaTuzanuu. Eciu B 1991-
1992 rr. HerocyaapcTBEeHHBIM CTalO TOJIBKO 51 mpeampusrue, To
B 1993-1996 rr. ocyuiecTBIEHO IpeoOpa3zoBaHUe T'OCYIapCTBEH-
HOU cobcTBeHHOCTH Ha 513 mpeanpusatusx. B umcie npeobpazo-
BaHHBIX B aKIMOHEpHble obmiecTBa Oonee 50 TakMX KPYMHBIX
NpeANnpUATHH, Kak MO3bIpCKHii HedTenepepadbaThIBAIOLINIA 3aBO,
Bpecrckuit 1 HoBorpyackuii 3aBozpl ra30B0i annaparypsl, [1un-
ckuil aepeBooOpabarsiBaronii KOMOMHAT, MHHCKHMH 4acoBOif
3aBOJ], MUHCKHH 3aBOJI XOJIOJUIBHUKOB «ATHaHT» U Apyrue [B,
108, ¢.77]. o cocrostauto Ha 1 urons 2003 roga B pecmyOiIrKe B
TIporecce Pa3rocyJapCTBICHUS U MPUBATH3ANN PehOpMUPOBAHO
3670 rocynapcTBEHHBIX NMPEANPUATHIL, B TOM uncie 26% 00bek-
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TOB pecrmyOIUKaHCKOW COOCTBEHHOCTH (cM. mpuioxkeHune 12). B
mponecce peOpPMHUPOBAHUS NPEANPUATHH TOCYIApCTBEHHOM
COOCTBEHHOCTH c03/1aHO 1580 OTKPHITHIX aKIIMOHEPHBIX OOIIECTB,
a Ha ayKIUOHaX, B TOM YHCIIE 10 KOHKYpCY, mpoaaHo 1370 00b-
eKToB. B mpomsmienHocTH pedopmupoBano 32 mponeHTa npen-
NPUSTUH, TOIEXAINX pe)OPMUPOBAHUIO TI0 OTPACIIH, B CTPOH-
TenbcTBE — 25 mponeHToB. boree auHaMmaHO pedopmupoBaHue
OCYIIECTBISUIOCH B TOPTOBJIE, OOLIECTBEHHOM IUTAaHHU U OBITO-
BOM 00CITy)XMBaHUH, TA€ MPUBATU3NPOBAHO NouTH 70 MPOIEHTOB
IpennpuaTHii; B cepe mepepaboTKH CembXO3MPOIyKIHU pedop-
MHPOBAHO CBBIIIE 50 MPOIIEHTOB 0OBEKTOB

IMpuBaru3anust cnocoOCTBOBaNa CTAHOBICHUIO W PacIIMpe-
HHIO HETrOCYAapCTBEHHOTO CEKTOpa 3KOHOMHKH, MPEIIPHATHIMHI
KOTOpPOTrO B HACTOsIee BpeMsi BhITyckaercs 10 60 MpOIeHTOB
00beMa POMBIIIICHHOH TPOAYKIINH.

B cootBerctBun ¢ «KoHuenmumei ynpasjieHns] rOCy1apCTBEH-
HBIM HMyIecTBoM B Pecryonuke Benapyck Ha 2001-2005 romen»
OyzeT IpoBeIeHO Pa3roCyIapCTBICHHUE U IPUBATH3ALMS HE MEHEe
75% yHUTapHBIX TOCYIApCTBEHHBIX HPEANPUATUH C YHCIEHHO-
cThi0 paboTaromux 10 200 YenoBek, 3aBepUINB B OCHOBHOM IIpH-
BaTU3ALHNIO MIPEANPUSITHIH TOPTOBIH U OOIIECTBEHHOTO IINTAHMSI.

Takum 00pa3oM, NpPEHMYIIECTBEHHOE pPa3BUTHE MOIydaeT
KOJUIeKTHUBHasi (opMa coOcTBeHHOCTH. ITOCKONBKY OCHOBHOIT
yrmop ObUI cliellaH Ha paclpeleieHHe COOCTBEHHOCTH, HE Mpo-
n3onuio nosiBiaeHue 3(pdexkTHBHBIX coOcTBeHHMKOB. Ha Ham
B3I, OTCYTCTBHE «d((QEKTUBHBIX COOCTBEHHUKOB)» OOBSICHSET-
¢Sl XOZOM TIEPBOTO 3Tama NpUBAaTHU3alMU: 3/4 aKIMOHHMPOBAHHBIX
MPOMBIIIIEHHBIX MPEANPUATHI HAXOAATCA B COOCTBEHHOCTH TPY-
JIOBBIX KOJJIEKTHBOB, HMMEIOMINX KOHTPOJIBHBIH TAKEeT aKIHH.
Bospiioe xonugecTBO akuuii ObII0 MPHOOPETEHO OECIIIaTHO Me-
KAUMH COOCTBEHHUKaMH, 3aHHTEPECOBAHHBIMH B MOIyYCHUH
HauOONBIINX JAWBHACHAOB M HE MAIONIUX aKIMOHHPOBAHHBIM
MPeANpPUATHSIM HUKAaKHX JAEHEKHBIX CPECTB; UMEIOIINE OOMbIIue
JICHEe)KHbIE HAKOIUICHHUS OTEUeCTBEHHbIE (DUHAHCOBBIC CTPYKTYPHI,
KPYTHBIE TOPTOBbIE MPEANPUSATHS, HHOCTPAHHBIE MHBECTOPHI HE
CTpeMsTCS NMPUOOPETaTh AKIUK MPHBATU3UPOBAHHBIX MPEINPHs-
THUH, MOCKOJBKY TOCIEIHHE HE JAlOT BBICOKUX NpPHUOBLIEH WIN
Jaxe yOBITOUHBL. TO €CTh HE MPOM3OLNIO 0XKHUAAEMOTO IOBBIIIE-
HHS aKTUBHOCTH HOBBIX CyOBEKTOB mpHcBoeHus. Ilo cratuctuye-
CKUM JOaHHbIM u3 51 Tpancdopmuposanuoro B 1991 — 1992 rr.
NPEINpPUATHA PECIyOIMKaHCKOH COOCTBEHHOCTH apeH/IOBaHHOE
UMYIIECTBO — 29 mIpeanpusTiii ObUIO BBIKYIUICHO ApCHIHBIMH
IpeNpUATHSIMH; TOCYyJapCTBEHHOE MMYMIECTBO — 14 mpenmpus-
THH OBUIO BBIKYIUIEHO TPYAOBBIM KOJUICKTHBOM; TOJBKO 1 mpen-
npusiTHe OBIIO MPHOOPETEHO YAaCTHBIMH JHIAMH, 6 TIPEIIpUATHIl
66110 Ipeodpazosano B AO, 1 — mpoaHo 1Mo KOHKYpCY, HE OJHO-
r0 He OBUTO MPOJIaHO Ha ayKIOHE U oTayxaeHo [B, 108, ¢.79].

Takum 0Opa3zoM, OJHOW M3 OCOOEHHOCTEH OemopyccKoil Mo-
JIeTM IPUBATH3AIMHA SBISUIOCH HEIIOHNMAHHE BaXXHOCTH HaJlaXH-
BaHMS HOBOH CHCTEMBI YIPaBICHUS COOCTBEHHOCTBIO C CaMOTO
Hayajga MpUBaTH3aluHd. BO3HMKIA CHTyanmus, KOTAa IPOM3OILIA
dopmanbHas cMeHa QOpPMBI COOCTBEHHOCTH, HO (PaKTHUECKH HE
W3MEHHWINCh OTHOIIEHHS COOCTBEHHOCTH Ha YPOBHE IEPBHYHOTO
CTPYKTYPHOTO 3B€HA SKOHOMHKH.

OCHOBHBIE TEHJAEHIIMU U3MEHEHWSI TIO3ULINA PECITYBJIMKHU BEJIAPYChH B
MHUPOBOM XO3SIMICTBE

To>xaiyii, Ha4ano myTH pa3BUTHS U BRIPAOOTKH HAIPABICHHIMA
MHUPOXO3SICTBEHHBIX CBsizell PecnyOmuku benapych HaxomuTes
TaMm, T'Jie 3aKOHYHIIACh 310Xa «BeJIHKOro» CoBerckoro Coro3a.

Bcero s HeMHOTHM O0Jiee ECATH JIET Ha3al Bce OpaTcKue
pecIryOJIMKY KUK TOJ OZHOM KpBIMIEH, 3a €JUHBIM JKEJIEe3HbIM

3aHaBECOM M HE IPEAINONATaNN, YTO KOTAA-TO KaXIOH M3 HHUX
TIPUZIETCS. BCEPhEe3 3ayMaThCs O TOM, B KaKylo CTOpOHY — Ha 3a-
naj Wi BocTok HalpaBUTh MMOUCKH MOJIUTHIECKOH M COLHAIEHO-
9KOHOMHYECKO# crabmuibpHOCTH. OrpomHeimmii coBerckuii Coro3
MPEICTaBIT cOOOH eIMHBIN YETKO HalaKeHHBIH MEXaHH3M 3KO-
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