Moa NpsIMOV PeKNamoii NoApa3yMeBatoTCA Te 3/IEMEHTbI KOHTEHTA, KOTOPble BOCMPUHUMAOTCS
3pUTENSMU KaK OT3bIB aBTOpa PO/MKa 0 NPOAYyKUUM peknamogatens. Takne KOMMEHTapun, Kak npa-
BW/I0, HaNpaB/ieHbl Ha TO, YTOObI NOAYEPKHYTHL Ka4yeCTBO NPOAYKTA U BbI3BaTb [OBEPUE 3pPUTENEN.

MpoaaKT-NNencMeHT — 3TO TEXHUKA CKPbITON PeKnamMbl, MPU KOTOPOI 31EMEHTbI, OTPaXKato-
Lme 6peHs peknamoaatens U co3faHHble MO ero 3akasy, A406aBNAOTCA B KOHTEHT 3a ONpeaeneH-
HYHO nnaTy.

Y[aauHblid NPoAaKT-MNEMCMEHT — TOT, HA KOTOPOM HE aKUEHTMPYeTCA BHMMaHWUE, HO Bbl €r0
3ameyaeTe. TaK Kak BUIEO C MPSIMOM PEKNAMOI NN NPOAaKT-NAEMCMEHT MOXHO MOHETU3MPOBATb,
NO3TOMYy HEO06X0AMMO 0053aTeNIbHO OTMETUTL 006 UX HanNM4uMK (B pasaene «3asiBNEHNE O KOHTEHTE»
YCTaHOBUTb (hNaXKOK «B 3TOM BNAEO eCTb NpsiMas peknama Unm NpoaaKT-niaeficCMeHT»).

Mpavas peknama faeT BO3MOXHOCTb 6/10repy 3apaboTatb 00siblue, HO BfieYeT 3a CO6OA
OOMbLUYKD OTBETCTBEHHOCTb KaK Mepef 3aka3uMkamu, Tak W nepef 3putenamun.C npopakt-
NNeNCMeHT — BCE ropa3fo NpoLe — 3T0 MakKCUManbHO HATWMBHBIA OpMaT: peknammpyemblii npo-
LYKT MeNbKaeT B Kafpe, He A0CTaBnsAs AUCKOMGOPT 3putensam. OAQHAKO 3a Takoll BUA peknambl
NNaTAT MEHbLLIE, BO MHOTMX Cny4vasx - No 6apTepy.

Takum 06pa3oM, MOHeTM3auusi Ha YouTube — 3TO 06LUMPHOE HanpaBfeHWe AeATeNbHOCTH,
KOTOPOE He MCYEpPbIBAETCA TOMbKO AEMOHCTpaLUMei peknambl 0T AdSense n MeavaceTeld. Boibpas
HarnpaB/fieHMe KOHTEHTa, MOXHO ONpeaennTbCs C MeTodammn 3apaboTka. Knrouesoe ycnosue nony-
YEHUS NPUOBLIIN — PErynsapHOe HamnoHEHNE KaHana HOBbIM KOHTEHTOM W KPeaTMBHOCTb €ro nogaym
NoNb30BaTeNSAM.
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KPUMNTOBAJ/TIOTA N EE PASBUTUE B PECINYBJINKE BEJTAPYCb

Edumumk O. O., Mypar osa A. [.
Benopycckuii rocyaapcT BEHHbIA 3KOHOMUYECKUIA YHUBEPCUT €T , I. MUHCK
HayuHblin pykoBoauT enb: Jawyk 3. B., acCUCT eHT Kadeapbl 3KOHOMUYECKOW MHOpMAT NKK

OfHUM 13 OCHOBHbIX HarpaB/ieHWNIn COBPEMEHHON 3KOHOMUKM ABMISIETCA BHEAPEHME Lngpo-
BbIX TEXHOMIOTNIN B pa3nnyHble Chepbl YeNOBEYECKON AesTenbHOCTU. Camo MOHATME «uUmndpoBast
9KOHOMMKa» — 3TO 3KOHOMMYECKas [eATe/IbHOCTb, KOTOPas UCMO/b3yeT LUM(DPOBbIE TEXHOOMUN.

B faHHOI cTaTbe Mbl PACCMOTPUM OLHO M3 NEPCNEKTUBHBIX U Pa3BMBAOLLMXCA HaNpaBieHNiA
LM(DPOBOM 3KOHOMUKW. DTUM Harpas/eHneM SBNSETCA KpuntoBaitoTa. 14 601ee NOSHOro NoOHK-
MaHUs 3TON TeMbl HAYHEM C ONPeAEeNeHNs TepMUHA.

KpunToBasntoTa — 3T0 pasHOBUAHOCTb L(IPOBOiA BaUtOTbl B 3/IEKTPOHHOW 3KOHOMMKE. TepMUH
«KPUNTOBaKOTA» ObIN NMPUAYMaH NPY NOSBMEHUN NNATEXHOW CUCTEMbl «BUTKOUH». Ero cosgarenem
Oblna rpynna nporpaMmm1cToB C Ha3BaHWeM «CaTolinHakamoTo», KOTOpble ONpesensv ero Kak He-
Kyt0 HeonpeAenéHHyo NIMKBUAHOCTb, OTPULAIOLLYHO CYLLIHOCTb KPeAUTHbLIX AEHEr KakK YHUBEepCa/lb-
HbIX 6€3YyCM0BHbIX (IMHAHCOBbIX 0653aTeNbCTB 1 TPeboBaHWA. A caM TepMUH Obll BNEPBbIE UCMO/b-
30BaH B XYypHane Forbes ans 0603Ha4eHMst BCE TO Xe cuctembl Bitcoin B 2011 rogy.
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CuunTaetcs, 4YTo B GO/bLUMHCTBE CBOEM KPUMNTOBAIOTA ABMSETCA MHUMOW [EHEXHOWN efnHU-
el rHaHCoBOro 06opoTa B CUCTEME 3/IEKTPOHHON 3KOHOMMKM. OAHAKO B OT/IMYME OT Tpaauuu-
OHHbIX CUCTEM, e BCe AaHHble XPaHATCA Ha LIeHTPa/IM30BaHHOM CepBepe, KpUNTOBa/ItOTbI AeLieH-
TpasM30BaHbl. TO O3HAYaEeT, YTO OHA He MMEET eMHOr0 LieHTpa, KOTOPbIA NpoBoAWa Obl €€ Bbl-
nyck. TeopuThyecKn 0ObIYHbIN CepBep NOABEPXKEH B3/IOMY M PUCKY BbIBEAEHWNSA €ro u3 CTpos, a ¢
KPUNTOBA/IKOTON TaKOW OMAcHOCTU HET, T. K. KOMUK 6a3bl TPaH3aKLMIn XPaHATCA Ha KOMMbOTepax
BCEX YHYaCTHMKOB CUCTEMbI, U OHW MOCTOSIHHO ApYr C APYroM aBTOMaTMYecKn CBEPSAKOTCS Mo cre-
LMasbHbIM airopuTMam.

B ocHOBe KpMNTOBa/IKOTbI NEXUT KpUNTOrpagus, Kotopas ABASETCA OYeHb HafeXKHbIM MeXa-
HM3MOM LUM(hPOBaHWS, MOITOMY B3/10MaThb TaKyl0 CUCTEMY NPaKTUUYECKN HEBO3MOXKHO.

Y KpUNTOBa/IKOT €CTb OHO OYeHb BaXKHOE WM MHTEPECHOEe CBOMCTBO — OHW He NOABEPXKEHbI
NHDNALMK, TaK Kak Mpy CO3[4aHUM U3HaYa/lbHO 3aKNafblBaeTCs OrpaHUYeHHOe KOJIMYECTBO «MO-
HeT»: fJoneyataTb UX HeMb3d. UTO KacaeTca «obecrneyveHms», T0O B HEKOTOPOM CMbIC/e KPUMTOBa-
NKOTbI 06ecreyeHbl Xenarowmumm UxX co3gaeatb U NOKyNaTh, a TakKe KOMMNaHUAMU, KOTOpble roTo-
Bbl NMPOAaBaTh TOBapbl U YC/Yrn 3a COOTBETCTBYIOLLYHO KPUNTOBA/OTY.

Cnpoc v Npef/ioKeHe Ha PbIHKE ONpefeNnstoT CTOMMOCTb KpUNTOBa/IKOTLI. Ha paccTaHOBKY
CWN NPOJABLOB M MOKYyNaTesein BAUSET MHOXECTBO (PAKTOPOB, TaKMX KakK 06beMbl IMUCCUM Baslto-
Tbl, BO3MOXHOCTb 1CMO/b30BaHNUSA KPUNTOBAKOTHLI 418 NPUOBpeTeHNs b6nar, TEXHONOrMYeckume ac-
MeKTbI, IeXallye B OCHOBE TOr0 WM MHOTO0 KPUMNTOAKTUBA, PerynpoBaHme pas/iMyHbIMU CTpaHa-
MW, HOBOCTHOW aXMOTaX (3a4acTyro, MCKYCCTBEHHO CO3AaHHbIN) U T. 4. KpunToBa/toThl, KakK W
Nto6oW ApYroi (IMHAHCOBbLIN aKTUB, MOXHO MOKYNaTb U NpoJaBaTb Ha CrieluasnbHbIX Gupxax, rae
N ONpefenstTCs Te camble KypCbl KpUNTOBA/IHOT.

Mbl cuMTaeM, YTo NPEeMMYLLECTBAMN MHBECTMPOBAHUS B KPUMTOBA/IIOTY MOXHO Ha3BaTb:

e aHOHVMMHOCTb NaTeXei;

e repefaya LMGPOBOro akTMBa NPOUCXoanT 6e3 y4acTuns NOCPeaHNKOB;

e MePeBO/bl KPUMTOBA/IKOThI 6eCNIATHbI UK 3a Masiblii MPOLEHT KOMUCCUU;

e B CUCTEME OTCYTCTBYET MH(NALMS.

C KpvnTOBa/ItOTOW CBA3AHO elle O4HO MOHATUE — 6/I0KYeiH. BNIOKYelnH — 3T0 ceTb paBHO-
npaBHbIX KOMMbIOTEPOB, Ha KOTOPbLIX XPaHUTCS pacrpefeneHHas 6a3a faHHbIX. Kax/blidi KOMMbO-
Tep UMeeT OAMHAKOBYKO KONuto 6asbl. B 3Ty 6a3y [JaHHbIX 3amnucbiBaeTCA MHGopmaums 060 Bcex
onepauuax (TpaH3akUMaX), XPaHALWMXCA B BUAE «LEMOYKM 6/10KOB». B pe3ynbTaTe KaKaoro BHe-
CEHHOro0 M3MEHEHUs (COBEPLLEHHOI onepauun) 6a3a 06HOBNSETCA Y BCEX YYACTHWKOB CUCTEMBI.
Takum 06pa3om KaxKAblil y4aCTHUK MNOATBEPXKAAET AOCTOBEPHOCTb MHOpMaLun B H6ase.

CyLLEeCTBYIOT TpY OBLLENPUHATBLIX CNocoba Nony4eHns KpUnToBa/ItoThI:

e MaiiHUHr: CyTb MaliHUHIra KPUNTOBa/KOThLI 3aK/1KOYAETCA B TOM, YTO MHOXECTBO He coeau-
HEHHbIX MeXy co60l/i KOMMbIOTEPOB Yepe3 cneumanbHy nporpammy (MailHep) pellaroT MaTema-
TUYECKME BbIYMC/NTENIbHbIE 3afa4K, He0OX0AMMble ANA (PYHKUMOHNPOBAHNSA B10KYelHa CETU OUT-
KOWH. BcneacTeue aToro co3gatoTcst OUTKOMHBI U ApYre KpUnToBasItoThl

e bypXKa KpMNTOBa/IOT — 3TO TOproeas naaTgopmMa, No3BO/AIOLAA BECTU TOPr KpUNTOBa-
NOTON (06MeHMBaTb OAHU KPUMNTOBaIKOTHI Ha Apyrve nnbo Ha ¢matHble BatoTbl — USD, EUR,
RUB). BupXxu KpunTOBa/IlOT UMEIOT LUMPOKME BO3MOXKHOCTU A1 MO/Ib30BATENIEN, Xenatowmx
HayaTb paboTaTb C KPpUNTOrpauyecKoil BantOTON. B nocneaHee BpeMs GUPXKK Havany npeaocTas-
NATb OFPOMHYHO 3KOCUCTEMY M0 paboTe C KPpUNToaKT1BaMm.

e OKasaHwue ycnyr uav npofaxa Tosapa: npyv HaiMummn Kowlesnbka, HUYTO He MeLLaeT B Kaye-
CTBE OM/aThbl 3a CBOW YC/yrn TpeboBaTb GUTKOUHBI UIN LPYre KPpUNTOB/IOTbI.

B Pecny6nvke benapycb Ha CErogHsALWHMN feHb PYHKLMOHMPYIOT TObKO f1BE KPUNTOOUPXKMN:
Currency.com n iExchange. Kpuntobupya — 3T0 OHMalH-natopma, Kotopas sBAseTca nocpes-
HWKOM MeXAy MoKynatensMu 1 npogasLaMm KpUnToBaitoThl.

KomnaHusa Currency.com 3anyctuna nepeyto B Pecny6nmke benapycb perynvupyemyro nosn-
HO(YHKLIMOHA/IbHYHO TOProBYHO MaTPOPMY A1 TOKEHWU3MPOBAHHbIX OUPXKEBLIX aKTUBOB. TOKEHbI —
UMhpoBas pacnucka, CPeACcTBO MPUB/EYEHUSI BEHUYPHbIX MHBECTULMIA. OH HECET 0653aTe/IbCTBO
no BO3BPaTy UHBECTULMIA, MOITOMY CXOX C LieHHbIMK BymaraMu. Mbl MOXeM OLEHUTb BaXXHOCTb
3TOro NPOEKTa, Befb 6narofaps emy nosiBuNacb BO3MOXHOCTb TOProBaTh, a TakXKe UHBECTUPOBATb
B TPagMLMOHHbIE (PUHAHCOBbIE MHCTPYMEHTBI C UCMO/Ib30BaHNEM KPUNTOBAHOTHI.
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Currency.com nofiyunna nuLeH3nto Mapka BbICOKMX TEXHONOMMIA Ha OCYLLECTB/IEHWE [esi-
TeNIbHOCTW MPOIECCMOHANIbHOTO YYaCTHMKA PbIHKA KPUMNTOBA/IKOT, BblAAHHON B COOTBETCTBUM C
Hopmamu gekpeTta Ne 8 O pa3BUTUM LUGPOBOI SKOHOMUKK".

MnaHupyeTca, 4yto nnatgopma Currency.com BbINYCTUT B 060poT 60s1ee 10 ThbiC. TOKEHU3N-
POBaHHbIX aKTMBOB. KaXablii TOKEH COOTBETCTBYET 6a30BOI PbIHOYHOW CTOMMOCTM TakKuUX Tpagu-
LMOHHbIX (DMHAHCOBbLIX MHCTPYMEHTOB, KaK akuuu, UHAEKCbl UK cbipbe. Monb3oBaTeny cMoryT
NMoKynaTb 3TV TOKEHbI, UCMOMb3YA UX B Ka4ecTBe KPUMNTOBaIOTbI. TEXHOMOrMYECKUM NapTHEPOM
Currency.com sBnseTcsA MHBECTULMOHHAA KomnaHus Capital.com.

B unione Tekywero roga 3aBeplunnia 6eTa-TeCTUpOBaHME elé oaHa 6enopycckas 6Gupxka
iIExchange n ctana BTOpoi perynupyemorn Kpuntobupxkeir B Pecnybnuke benapycb. K mato
2020 ropa Ha iExchange nosBATCS COBCTBEHHbIN KPUNTOBATIOTHBIN MHAEKC, KaCTOANa/bHbINA Ccep-
BUC M MapXXuHanbHaa Toprosns. Kpome Ttoro, iExchange nnaHupyeT BbINyCTUTb TOKEHIEXcoin.
IM MOXXHO ByZeT onsiaumBaTb KOMUCCUIO U YCYTU GUPXKMN.

TakuM 06pa3oM, KpunToBa/tOTa KakK Pa3sHOBUAHOCTb 3MIEKTPOHHLIX [AEHEr Y)Ke OKasana
OrPOMHOE B/IMSIHWE Ha COBPEMEHHbIA MUP, BbI3BaB CBOUM MOSB/IEHWEM W PasBUTMEM BOJHY, MO
MacLUTabam HaMmoMMHAOLLYH «3010TyH0 NMX0OpaaKy». Ho roBoputb 0 KpMNTOBaNOTaX Kak 06 ab-
TepHaTMBe NOMHOLEHHBbIM AeHbram noka paHo. KpuntosantoTa BpsA /M CMOXET MOSIHOCTLIO 3ame-
HUTb U3NYECKME [EHbI .

TaKKe HY>KHO OTMETUTb, YTO KPUMNTOBa/IHOTA — HOBOE W €LLE HE BCEMU MOHATOE ABJIEHNE, M0-
3TOMY Ha [laHHbI MOMEHT 3(h(heKT OT NMOSABNEHNS KPUNTOBA/IKOT HEBO3MOXKHO NMPOrHO3MPOBaTh, Kak
N ero B/VSHUE Ha MWUPOBYK 3KOHOMUKY, 3KOJIOMMYECKYHD CUTYaumio U Apyrne HemaioBaXHble
(haKTOpbI M 06CTOATENILCTBA COBPEMEHHOM XU3HWU. Mbl CUATaeM, YTO B HalleM ObICTPOpPa3BMBato-
Lemca Mupe KpUnToBatoTa BCE-Taky HaAET CBOMX M0/b30BaTeNIEN, OAHAKO A1 3TOro NoTpedy-
eTCsA HEMasio BPEMEHMN.
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MOCNEACTBUNA PASBNTUA N BHEAPEHNA LNPPOBbBLIX M/TAT®OPM

Mpeiic P. A.
Benopycckuii rocyaapcTt BeHHbI SKOHOMUYECKUIA YHUBEPCUT €T , I. MUHCK
HayuHbli1 pykoBognT enb: OCbKMH [. A, acCUCT eHT Kadeapbl

[AvHammnyeckre N3MeHeHNa Ha pbliHKe, HeOOX0AMMOCTb MHHOBALMW U Pa3BUTUS TEXHOOM NN
YBOAAT (POKYCUPOBKY KOMMAHWA K LMPPOBOMA TpaHC(opMauum M Heob6XoAMMOCTM LMPPOBbIX
nnatthopM. TakK Kak aTa TEXHOJIOrNA ABMSETCA COBPEMEHHOW PEBOOLMENA PbIHOYHOW CTpaTeruu,
MHOXXECTBO KOMMaHWI, BKNKOYas CTapTarbl, UCMO/Mb3YIT LU(POBbIe NAATPOPMbI 4/ BKIKOYEHWS
3TUX U3MEHEHWIA BO B3aUMOENCTBME C KIIMEHTAMWU. DTN KOMMaHUM NOHUMAOT LLeHHOCTb, KOTOPYHO
MOTyT MpefoCcTaBuTb LMGpPoBble NAaThopMbl, U OHU Y)XKe Hadan KOHCTPYMpPOBaTb COOGCTBEHHbIE
LI gns BKIOYEHUS B CBOKO 6U3HEC-Mofenb. CTpaTernn ncnonb3osaHus LIM BapbupyrtoTcs B pas-
HbIX KOMMaHUAX B 3aBUCMMOCTM OT MX BHYTPEHHUX Bu3Hec-npoueccoB. O6xeaT LM Tak e pasnu-
YeH: HanpuMmep, HEKOTOpble U3 HUX BK/IKOYaeT NoTpebuTenel, NpoBaijepoB N paboTHUKOB 415 06-
MeHa NPOAYKTOB, YCAYr, UH(OpPMaLun 1 T. M., B TO BPeEMSA KaK Apyrve nogpasymeBalOT UHTerpa-
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