Becmnux bpecmckozo cocydapcmeennoeo mexnuueckozo ynugepcumema. 2003. Ne3

Taxum oOpa3oM, Haubosee 3aMHTEPECOBAaHHBIMU B MH(pOpMa-
LMY, COJIEPIKAILCHCS B JIMKBUIALIMOHHOM OaJlaHce, SBIISIOTCS Kpe-
qutopbl. OHU TIOJYYaroT CBEIEHHS O CHOCOOHOCTH NPEANPUSTHSL
TIOKPBITH JOJITH NPH BO3HHUKHOBEHHU HEMEIIEHHOTO TpeOOBaHUS
Ha MOMEHT COCTaBJIeHHs Oananca. B memoM, JNMKBHIAIMOHHBII
OanaHc M3MepseT UCKIIOYUTEIRHO TOBAPHYIO JIMKBHIHOCTD; JAeT
OrPaHMYEHHYI0, HO B IPHHIHMIIE MOJIE3HYI HMH(OpMAIHMIO Ui
COOCTBEHHUKOB MPEAIPHUATUS U OCOOCHHO KPEAUTOPOB; JaeT KOC-
BEHHBIE CBEJECHMS O BO3MOXKHOCTH ITIOJYYEHHS CCYHBI MOJ 3aJI0T;
HE JJaeT CBEACHHUiIl 0 Oyayllel JMKBUAHOCTH NPEIIIPUSTHS, T. €.
JIMKBUTHOCTH B XOJI€ AaIbHEHIIEeT0 Pa3BUTHS IPEIIIPHATHS.

B ob6mem mporecc GpopMupoBaHusi HHPOPMAITHOHHOTO MOJIS
HpH IpoLexypax OaHKPOTCTBA IPEICTaBICH HA PHC.3.

BaxxHO OTMETHTB, YTO MPAHCHOPMAYUA YYEMHbIX OAHHbIX
MpeacTaBisieT co0oli 0O6paboTKy M MpHBEACHHE OyXralnTepcKux
JAHHBIX HE TOJBKO IO CajbJOBOMY METOAY, HO U MO 000poTam
CYETOB, COJACPXKAIIUXCS B OyXranTepckod ordeTHocTH (Dopma
NeNe 2, 3, 4, 5), a TakKe B JaHHBIX aHATUTHYECKOTO YUeTa.

VJIK 336.132.1
Puoiscko E.B.

Ha stane onpezneneHus 1enecoo0pa3sHOCTH IPOBEICHHUS CaHa-
LMY OYEHb BAKHO JOCTUTHYTh MAaKCHMAJIBHONW TOYHOCTH OLICHKH.
IMocseACTBUAME OMIMGOYHOTO PEIICHHS TIPU OPEACIICHHH Pealib-
HOCTH O3/I0pPOBJICHUsI TpeAnpusaTus OyayT yBenudeHue ooOle-
CTBEHHBIX W COLHMAIBHBIX MOTEPh M €lle OoJiblilee HAKOILUICHHE
3aJI0JDKEHHOCTH.
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HEOBXOJIMMOCTb COBEPHIEHCTBOBAHUA ®PUHAHCOBOI'O MEXAHU3MA B
YCJIOBHUAX OJKOHOMUKU NTEPEXOHOI'O ITEPUOJA

Co3aHue SKOHOMHYECKOH CHCTEMBI HOBOTO THIIA, KOTOpas
JOIDKHA  TPEoJoJeTh  HEJAOCTAaTKH  TPEeXHeH  KOMaHAHO-
aJIMMHHCTPATUBHOM M obecnednth pocT 3G(HEKTUBHOCTH XO3Si-
CTBOBAaHMS, - JOBOJILHO CIIOXKHBIH Tporecc. CI0KHOCTh 00YCIIOB-
JIeHa TPaHJUO3HOCTHIO 3a7a4 10 peGOPMHUPOBAHHIO CYIIECTBYIO-
el SKOHOMHYECKOH CHCTEMBI, a Takke HeOOXOJMMOCTHIO IIpe-
OJI0JIEHUS] KPU3HCHBIX SBIECHUI B SKOHOMHKE, KOTOpbIE 000CTpH-
JIMCh BCNEACTBUE BCTYIJIEHHUsS OOIIECTBA B IEPEXOIHYIO SKOHO-
muky. Cpemu MHOrooOpasus mpoGieM H 3ajad, ITOUICHKAIIUX
pelIeHHIO B IEPEXOAHBIN IMEpHOM, 0cO0yI0 3HAYMMOCTh HMEET
ocylIecTBIeHHE (UHAHCOBO-IKOHOMUYECKOH CTa0MIM3auuu
SKOHOMHMKH, KOTOpasi Pealu3yeTcsl MOCPEJCTBOM HHCTPYMEHTOB
(hMHAHCOBOTO MEXaHU3MA.

IotpebHOCTE B pa3paboTKe U CHCTEMAaTHYECKOM IPUMCHEHHU
(bMHAHCOBOrO MEXaHW3Ma BO3HUKIJIA C PAa3BUTHEM KallUTaJIM3Ma.
HenocpencTBeHHblil TOJYOK K COCTABIEHHUIO M OCYILECTBIICHHUIO
nporpamMM ()MHAHCOBOTO MEXaHU3Ma Jlajl SKOHOMHUYECKHH KPH3UC
1929-33 rr., MOCTaBUBIIAHN O] COMHEHHE CHOCOOHOCTH PBIHOY-
HOH CHCTEMBI K CaMOPETyJIHPOBaHUIO 0€3 aKTHUBHOTO BMEIIATENb-
CTBa roCyAapcTBa B 3KOHOMHUECKYIO *M3Hb. C 3TOr0 BpeMeHH
3ama4n (PUHAHCOBOTO MEXaHH3Ma MEHSJINCh U HA COBPEMECHHOM
9Tamne ero NPHOPUTETHBIM HaNpaBJIeHHEM cTana 6opsda ¢ MHOII-
Il B COBOKYITHOCTH C 00ecIieYeHHEM BBICOKON 3aHATOCTH, CTH-
MYJIUPOBaHHEM 3KOHOMHUYECKOTO POCTa, BBIPABHUBAHHEM ILIa-
TEKHOTO OayaHca ¥ JPYTUMH.

@OrHAHCOBBIH MEXaHM3M PEATM3YeTCsl OCPEICTBOM JIBYX CO-
CTaBJISIIOIIHX €TO AJIEMEHTOB!
®  MEXaHU3M B 00JACTH TOCYAaPCTBEHHBIX PACXOJI0B,;
®  (uckanbHBII MEXaHU3M.

K mepBoMy 37€MEHTY MOKHO OTHECTH BCE MPOTPAMMBEI, CBS-
3aHHBIE C TOCYIAapPCTBEHHBIMHU PACXOJAMH.

Bo-mepBbIx, 3T0 00IIECTBEHHBIE PabOTHI, KOTOPHIE HA 3ape (u-
HAaHCOBOTO MEXaHM3Ma IIHPOKO TNPUMEHSIINCh, €CIU 3KOHOMUKE
yrpokaja Jenpeccus M Kak ee cieacTBue — oe3padoturia. OqHako
Terepb MPOU30IIET OTXOA OT MEXaHW3Ma OOLIECTBEHHBIX palor,
4yro oOBsicHAeTCs (akropoM BpeMeHH. llomydwB IOCTOBEPHYIO
HHMOPMAIMIO O TOPA3MBIIEM CTpaHy KpH3HCE, TOCYHapCTBEHHBIE
OpraHbl HAYMHAIOT BeIPA0aTHIBAThL OOIIECTBEHHBIE TporpamMMel. Ho

K TOMY BpEMeHH, KOT/1a OHU OYIyT MPEJICTaBICHbl M HAYHYT PealIv-
30BBIBAThCS, NMOTPEOHOCTh B HHUX YK€ HCUE3HET, TaK KaK MOTYT
TIOMEHATHCSI SKOHOMHYECKUE YCIOBHA, U 3()PEKTUBHOCTh TpUMe-
HEHHS OOIIECTBEHHBIX PabOT He MIPUHECET KEIAEMOTro pe3ysbTaTa.

BTOpsIM HHCTpYMEHTOM SIBISIFOTCSI TOCYJapCTBEHHBIE MpO-
rpaMMbl PAacXo/0B Ha COLMANIbHbIE HYXIbL. [IpaBUTENBCTBO MO-
JKET BO3/IEPKAThCSl OT BBHIPAOOTKM JOMOITHUTENBHBIX COLMAIBHBIX
noco6uil B mepro sl HHQIAIMN, YeM JOCTUTHET CHUXKEHHS yPOB-
HSl TIOTPEOHUTENBCKOTO crpoca. Bo BpeMst Jenpeccu OHO MOBBHI-
IaeT BHIIDIATHI Ha COIMANIbHEIE HYXIbl. HemocraTkom Takoi Ma-
TepHanbHOI MOMOIIY A KPAaTKOCPOUHBIX LieNel cTabuIn3anuu
SBJAETCA TO, YTO TaKHUe NPOTPaMMBl CIOXKHO COKPaTHUTh, KOTJa
MOJIO’KEHNE CTPaHbI CHOBA YITyUIIUTHCS.

Tperuii U3 OCHOBHBIX PHIYAroB, C MOMOIIBIO KOTOPHIX OCY-
IIECTBIACTCS ynpaBjieHHe (HUHAHCAMH — IPABHTEIbCTBCHHbIC
3aKylIKH M HMHBECTHLUH. YBEJIHUEHUE TOCYIapCTBEHHBIX HHBeE-
CTHIMH, KaK U POCT PacXoJl0B, CTUMYJIUPYET Pa3BUTHE IMPOMBIII-
JIEHHOCTH, TIOJIyJaromell HOBBIE 3aKa3bl, YTO BBIPA3UTCS B YBEIH-
YEHHU HAllMOHATBHOTO NMPOU3BO/CTBA (HAIIMOHATIBHOTO JOXO0/1a).

Uro KacaeTcst pacxogoB OeIopyccKOro OroKeTa, TO MOXKHO
CKa3aTh, YTO 3HAUUTENIbHAS WX YAacTh HJET Ha (DMHAHCHPOBAHUE
HNPOMBIIUIEHHOCTH. [IpaBHTENBCTBO  OIpenensieT  CleMyIoIue
HampasyieHus1, obecneyrBaione Hanbosee hPEeKTHBHOE HHBE-
CTUpOBaHKE (PMHAHCOBBIX PECYPCOB!

v\ NBroTHOE (PUHAHCHPOBAHHE TEXHMIECKOTO MEPEBOOPY-
JKEHUs TIPEeNPHUATHH, Onarogapst KOTOPOMY CO3MAIOTCSl MPHHITH-
MHaJFHO HOBBIE MAlIMHBI M YCTPONCTBA, MOIydYaeT pa3BUTHE KOM-
MBIOTEPHOE OCHAIIIEHNE MIPOU3BO/ICTB;

v\ (UHaHCHpPOBAaHWE 3aTPaT, CBA3AHHBIX C NPOQECcCHO-
HaJIGHOH IMOJIrOTOBKOH KaJpoOB, MOBBIIICHUEM MX KBAIU(HKAINY,
HEepPEeOpPHEHTAINN Ha HOBBIE BHIBI IIPOM3BOJICTB;

v\ peammsauys NpOrpamM, HAIpaBIEHHBIX HA OOeCreueHue
C/IBUTOB B OTpPAacieBOH M TEPPUTOPHANBHOM CTpyKTypax oore-
CTBEHHOTO MPOM3BOJICTBA, COBEPIICHCTBOBAHUE HAPOJHOXO3SH-
CTBEHHBIX IPOTIOPIHI B COOTBETCTBHY C COBPEMEHHBIMH NOTPEOHO-
CTSIMMU.

3HAUUTENIFHOE MECTO B CTPYKType OIODKETHBIX PacXoloB 3a-
HUMAIOT PacXolbl MO OOCIY)KUBAHHIO T'OCYJAPCTBCHHOTO JOJTa.

Poiicko Enena Bnaoumuposna. Accucmenm xag. sxonomuueckoii meopuu bpecmckozo zocydapcmseennozo mexuuuecko2o yHusepcu-

mema.
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Ecmu mnatesxu 1o HeMy COCTaBIISIIOT 3HAUUTEIIBHYIO YacTh IOCTYII-
JICHUH OT BHEITHEIKOHOMHYIECKOH JiesiTeNlbHOCTH cTpaHbl (20-30%),
TO IIPUBJIEKAaTh HOBBIC 3aliMbl M3-3a pyOeka CTAHOBUTCS TPYXIHO.
Harma crpana yxe Ha moaxoze K 31oil uudpe. UroObl He HOTEpsITh
JIOCTYI K MHPOBBIM (DMHAHCOBBIM pECypcaM, NPaBHTENLCTBY ClIe-
JIyeT IPHHUMATh BCE BO3MOXHBIC Mephl. Bhmmuiara mmarexei 3a
CYeT 30JI0TOBATIOTHBIX PE3EPBOB MAJIONPUBIIEKATENIbHA, TAK KaK 3TH
pe3epBbl OTpaHUYEHBI; MPEBPAICHUE KPAaTKOCPOUHOM U CpenHe-
CpPOYHOI 3a/I0JDKEHHOCTH B JOJTOCPOUYHYIO (KOHCOJIMAANUS BHEII-
HETO JI0JIra) - BO3MOXKHO TOJIBKO C coriacusi kpeauropos. Eme ox-
HUM M3 CIIOCOOOB COKpAILIEHHSI BHEITHETO JO0JITa SBJIAETCS MpeBpa-
LIEHHE €ro B JOJITOCPOYHbIC HMHOCTPAHHBIE WHBECTHLMH ITyTeM
MOKYTIKA OCHOBHBIMHU KPEAUTOPAaMHU B CTpaHEe-IOJDKHUKE HEABMKHU-
MOCTH, TIpaBa ydJacTHs B Kamuraie. JJaHHbIA croco0 MO3BOMMI OB
Benapycu, ¢ omHOHM CTOPOHBI, YBEIMYUTh HMPHTOK HHOCTPAHHBIX
MHBECTUIIMH B SKOHOMHKY, a, C JAPYrOH, - H30aBUThCA OT OpeMeHH
BHelIHero foira. Kpome Toro, MoxHO 00paTHThCS K MEXIYHAPOI-
HBIM 0aHKaM (perHoHaiIbHBIM, BeemuproMy). OHE IIpeIoCTaBIsIOT
JIBrOTHBIE KPEAWTHI UL IPEOJOJICHHs] KPU3HCHOW CHUTyalllH, HO
MPEABSBILIIOT KECTKUE TPeOOBAHUS K HKOHOMHUYECKOH IMOJMTHKE
rocyznapcrBa. BepHyTb KpeauTsl MOXKHO NPHU YCIOBUH IOJIOXKH-
TEJIFHOTO CAJTBJI0 TOCOIKeTa. Y HaC jke — OFOJDKETHBIN Je(HUIHT,
U JUTSL €TO HOKPBITUS OISITH IPETYCMOTPEHBI JIBa UICTOUYHUKA: BHYT-
pennee (I'KO) u BHeIHee 3aMMCTBOBaHHUE.

Tenepp mepeiineM K (GHUCKaTbHOMY MEXaHH3MY KaK BTOPOMY
aJeMeHTy (puHaHCOBOTO MeXaHn3Ma. CyIIHOCTD €ro 3aKJII0YaeTCs
B MICKyCHOM W3MEHEHHH HaJOrOBOTO OpPEMEHHU B TEUEHHE BCETO
9KOHOMUYECKOro IuKia. COBOKYMHOCTh B3UMAEMBIX B TOCyAap-
CTBE HAJOTOB M APYTHUX IIaTeXel, a Takke GopM U METOIOB MX
MIOCTPOCHUST 00pa3yloT HAJIOTOBYIO CHCTEMY (DPHCKAIBHOTO Mexa-
HH3MAa, KOTOPBIH JOJDKEH (YHKIHOHHPOBATH, UCXOS U3 CIEIyIO-
WX PHUHIIAIIOB:
® YpPOBEHH HAIOTOBOH CTaBKU JIOJDKEH YCTAHABIMBATHCS C yde-

TOM BO3MOXKHOCTEH HaJOTOILIATENBINHKA, TO €CTh €r0 YPOBHS

n0x070B. [IocKoNbKy BO3MOXKHOCTH Pa3HBIX (DU3NYECKHX H

IOPUINYECKUX JIMI] HEOAWHAKOBBI, IUII HUX JOJDKHBI OBITH

yCTaHOBJEHbI A PepeHIInPOBaHHbIC HAIOTOBBIC CTABKH;
® HaJOrooOJIOKEHUE JOJHKHO HOCUTH OJHOKPATHBIM Xapakrep,

HHaye [[eHa ToBapa, JOXOIAIIEro 10 moTpedutens, Oyaer He-

OIIPaBIaHO 3aBBIIICHA, YTO CHENAECT €ro HEKOHKYPEHTOCIIO-

cobHbM. C JIpyroil CTOPOHBI, MOCTOSHHBIA HAaJOTOBBIA THET

JIUIIAT NpeIIPUHIMATENs CTUMYJIOB K IIPOSIBICHUIO JEIOBOH

akTUBHOCTHU. JlaHHas mpoOnema elie He MOJHOCTBIO yCTpaHe-

Ha u3 0eJI0pyCcCKOro 3aKOHOAATENbCTBA, YTO MOAYAC MPUBO-

IIIT K 00JIaraHuIo TOBapa HAJIOTOM HECKOJIBKO pa3 MOAps Ha

Ka)KZIOM dTalle ero pou3BOJICTBA;

e oOs3aTenpHas ymara Hajgoros. Hamoroas cucrema He JJOIDK-

Ha OCTaBJIITh COMHCHHUIl y HalOrOIUIAaTENIbIINKA B HEH30eXK-

YK 339.138
E¢pemenko IO.P.

HOCTH IIIaTexXa. 3aKOHOJMATEeJIbHO JIOJDKHA OBITH pa3zpaboraHa

Takas CHCTeMa ITpadoB M CAHKIMH, YTOOBI HEyIIIaTa WM He-

CBOEBPEMEHHAs yIlaTa HAJIOTOB ObUIM MEHEE BBITOJHBIMH,

YeM CBOEBPEMEHHOE M YECTHOE BBIIOJIHEHUE OO0S3aTENbCTB

Tiepe]] HaJIOrOBBIMHU OpPTaHAMH;

e IpoleAypa BHIILIATHI HAIOTOB JOJKHA OBITH IIPOCTOMH, TTOHAT-
HOW W yHOOHOH Ui HAJIOTOIUIATENBIINKOB U YKOHOMUYHOU
JUISL YIPEXACHUH, COONPAIONNX HAJIOTH;

e HAJIOroBas CHUCTEMa JOJDKHA OBITH THOKON M JIETKO aJanTHpY-
€MOM K MEHSAIOIIUMCSI YKOHOMUYECKHUM MOTPEOHOCTSM;

e HajoroBas CHCTeMa JIOJDKHa obecmeunBath 3(deKkTuBHOE
nepepacrnpeeIeHie Co3/1aBaeMOro BaJlOBOTO HAI[MOHAIBHOTO
MPOIYKTA.

Uro KacaeTcsi CHTyalllH, CJIOXKHBILCHCS B HaIlleH CTpaHe, TO B
OIO/DKET HE IIOCTYNAET OKOJIO IOJIOBHHBI 3aINIAHMPOBAHHBIX JI0-
XOJIOB, YTO OTpPakKaeTcs Ha ero ucrmosHeHnu. Hemomomyuenme
HAJIOTOBBIX IUIATEXEH CBA3aHO C YXyIIIEHHEM MaKpOIKOHOMHYE-
CKUX ¥ (pMHAHCOBBIX NOKa3aTelel Mo CPaBHEHUIO C IIPUHATHIMH B
Oo/pKeTe, POCTOM HEIUIaTe)XeH B HAPOJHOM XO3SHCTBE, MPSIMBIM
YKIOHEHHEM OT YIIaThl HAJOTOB, YKPBIBATEIILCTBOM MHOTHMH
HaJIOTOIIIATEIbIINKAMH CBOUX JIOXOAOB (HEBO3MOXKHOCTh KOH-
TPOJIST BCEX MAJIBIX U CPEIHUX MNPEANPUSITHH, yXOX OT YIUIaThI
HaJIOTOB MIOCPEJICTBOM PAaCcUyeTOB 33 HAIMYHbIE ICHBIH).

Opnako nonoxxenue He OeszHazexHo. [Ipu mocnenoBaTensHOM
pedopmupoBaHEH 000MX 3JIEMEHTOB (MHAHCOBOTO MEXAaHH3MA,
MIOJIO’KEHHE MOXKET OBITh HcmpasiieHo. B mobom ciydae rocynap-
CTBO, MUMesI BO3MOXKHOCTB IPHMEHUTH BCE JIEMEHTHI (PMHAHCOBOTO
MexaHn3Ma, o0J1ajaeT MOIHEHIINMI HHCTPYMEHTaMH, TO3BOJISIO-
omMH 3(QHEKTUBHO OOPOTHCA C JTIOOBIMU TPYIHOCTSIMH, KOTODBIC
OBl HE TOCTHUIIIM TNEPEXOIHYI0 OEIOpYCCKYI0 SKOHOMHKY. BakHo
JMIIb CO 3HAHWEM JieJa HCIOJIb30BaTh MMEIONINECS] CPEe/CTBa,
OCYIIECTBIATh HAMEYEHHBIE pe)OPMBI C COONIOICHUEM T10CIIEI0BA-
TENBHOCTH M BPEMEHHBIX PAMOK, YTO ITIO3BOJHUT MOCTENIEHHO Mpe-
0JI0JIETh KPU3KC M YKPETTUTh SKOHOMHYIECKOE MTOJ0KEHHUE CTPAHBL.
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NHO®OPMAIIMOHHOE OBECIIEYEHUE B CTPATEITHMYECKOM MAPKETHUHT'E

CymecTByronasi TeopeTudeckas 6asza HHPOPMALIOHHOHN 1es-
TENBHOCTH B MapKETHHI'€ OMMPASTCS Ha LIeJIeBble MAPKETHHIOBbIC
HCCIIEJOBAHUS KaK CIOCcO0 MOTy4eHHs] MapKeTHHIOBOM MH(OopMa-
UM ¥ TIPEeIyCMaTPUBAET METOMBI €€ ITOJy9eHHNs, OCHOBaHHEBIE Ha
MIPUMEHEHH! COIMOJIOTHYECKOT0 MHCTPYMEHTApHSI, UTO SIBIISICTCS
JIOCTaTOYHO CYIIECTBEHHBIM OTPAaHMYCHHEM NpUMEHEHHs Ha
MIPaKTHKE JaHHOW TeopeTWdeckoil 0a3pl. CBeleHWe 3agayd WH-
(bopMalMOHHOTO 00eCIeuYeHUsT MapKETHHIOBOH IEATENbHOCTH K
HCIOJIb30BAHUIO PE3YJIbTATOB LIEIEBbIX MAPKETHHIOBBIX HCCIIEI0-

BaHUIl SBISETCS CACPKUBAIOUIMM (AKTOPOM B MPUMEHEHHH IIPO-
LEAyp CTPATETHUYECKOr0 MapKeTWHra W HPUHATUH YyIpaBieHYE-
CKUX PELICHUI Ha €ro OCHOBE, IMOCKOJBbKY MOPOXKIAET B OBICTPO
MEHSIFOIIMXCS KOHKYPEHTHBIX YCJIOBHSAX 3HAYUTEIIHHOC 3ara3ibl-
BaHKC B PUHATUH PEUICHUIM.

OpmuH w3 ucXxonHbIX MoMmeHTOB kHuru KK, JlamGena [2] —
pa3uyeHue CTpaTeruueckoro 1 onepaloHHOro Mapkerunra. Kpyr
3a7a4 CTPaTEerHuecKoro MapKeTHHra — 3TO CHUCTEMATHYECKUH U
MOCTOSIHHBIM aHAIW3 MHOTpeOHOCTEH M TpeOOBaHMH KITIOYEBBIX

Egpemenko FOnus Pomanogna. Acnupanmia xagh. menedxicmenma u mapkemunea bpecmcrxozo cocydapcmeennozo mexnuyeckozo
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