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HEKOTOPBIE KPHTEPHNU KPU3UCHOCTHU NPEANPUATHIA
B PECINYBJAHKE BEJIAPYCb

Tipy JIKOHOMHYECKOH HCCTAOHNBHOCTH KOMMEpHECKAn N¢A-
FENbHOCThL TIPEANPHATHA Ha MOOOH CTadMK e€ro pa3BHTHS BJEYET BO3-
HHKHOBCHHE Pa3HOOOPAa3HbIX KPHIHCHLIX CHTYALIHI1, PE3YILTATOM KOTO-
PBIX MOXET CTaTh HECOCTOATENILHOCTbL WY BAHKPOTCTBO.

THAHYHBIM ANS KPUIUCHOH CHTYallUW ABNACTCA JIBA BapHaHTa
BbIXOA W3 Hee — GAHKPOTCTBO NPEANPHATHA C €0 JIMKBMAAUHMEH (Kak
IKCTpeManbHas GopMa) HAK YCIICLLHOE IIPEONONCHHE KPHINCa.

Ilpyunnamn kpusnca Gesnopycckux nNpeAnpHATHI ABAAIOTCA
HE6NaronpuATHLIE MaKPOIKOHOMMUYECKHE YCNOBHA: Crlafg cnpoca Ha
HPOAYKUHIO, TPYAHO MPOrHOIHPYEMbIC H3IMEHEHHA 3IKOHOMHUYECKOTH
MOJMTHKY NPaBHTEALCTBA, HECTAOUNLHOCTE PHHAHCOBOrO phiHka. Tak-
K€ CYIECTBYET PAA NPHUHH BHYTPEHHErO XapakTepa, KOTOpbie NOPOXK-
AAOTCA HENMPOPECCHOHAIbHBIMH ACHCTBUAMH MEHE/DKEPOB B YCIOBHAX
IIOCTOSHHO CYILECTBYIOLMX NPEANPHHUMATENLCKHX PHCKOB.

B Pecny6nuke benapych npeAnpuATHE CUHTAETCA YCTOHUMBO
HennaTexecnocOOHbIM B TOM CAyHac, €CH B TEYEHHE NOCNEAHHX HEThI-
pex KBapTaiOB Y HErO HeYAOBIETBOpHTENbHAR CTPYKTYpa 6ananca. Hpu
9TOM IR NPH3HAHUA YCTOHUYMBO HEMNATEKECNOCOOHOIO NMPEANPHATHS
AOTEHHANBLHO GAaHKPOTOM HEOOXOAHMO HAIHYHE OAHOFO U3 ClleAYIO-
LIMX YCAOBHIHA:

> k0d(pPHUHUEHT (PHHAHCOBOIH 3aBHCHMOCTH (YAENbHBLIA Bec
3a€EMHBIX CPEICTB B O0UieH CYMME aKTHBOB) Ha KOHEL OTHETHOrO ne-
pHoia HMEET 3HaUYEHHE Bbilie HopmaTueHoro (B Peciybnuke benapyce
18 Bcex oTpacaei He 6onee 0,85):

» nons npocpoueHHbIX (GUHAHCOBBIX 0083aTeALCTB B obulei
CYMME aKTHBOB NPEANPUATHA HA KOHEW OTHYECTHOTO NEPHOAA HMEET 3Ha-
ueHue Bbille HopmaTHBHOTO (B Pecnybinnke bBenapych ans Bcex ortpac-
ne# ue 6onee 0,5).

Ecau senuunna nanHelx k03QpPHLUHEHTOB NPEBLILLAET YPOBEHL
HOPMATHUBHbIX 3HAYEHMH, TO ITO CBHACTENBCTBYET O KPHTUYECKOH CH-
TyauuH, NPpH KOTOPOil NPEANPHATHE HE CMOXKET PACCYHTATLCA NO CBOWUM
o0sa3aTensCTBaM, aXke pacnpoAaB BCE CBOE HMYUWIECTBO.
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Takan cuTyauls MOXKET NPHBECTH K PEANblON VIPOIC [IUKBH-
AW NIPETPHA TUA NOCPEACTBOM MIPOUEAYPLI DEHKPOTCTHA.

OOBABIACHHA O NPH3HAHWK OAHKPOTOM Npe/IpUsTHii 100po-
BOJLHO WIH B CVICOHOM MOPAAKE CTAIH YKC 4ACTLKY MOBCEHERHOM
#HIHH. HO ™Mbl Manio 3HAEM 00 YCHEIHHOM Oflblie TCX. KOMY Yy.1a/l0Ch
wibenarh OAHKPOTCYBA MYTEM KAPAHHAILHOH NEPECTPOHKU RPEiNpH-
ATHA B PC3yabTare BHeOAHKPOTHBIX MEpONPHATHH Wik YHPCKTHBHOIM
caHauni.

HuuunaropaMu pewienus 00 ocyrectBAeHHH aHTHKPHIHCHBIX
MEp MOFYT ObITb Kak MEHEDXepbl, TaKk W COOCTBEHHHKU NPEATIPHATHIA,
3AWHTEPECOBAHHBIC B POCTE NOXOAHOCTH CBOHMX wHBecTHUMi. K dem
paHbllic OYAYT APCAMPUHATL TAKMC MEPbl. TEM MEHLLIE BEPOATIHOCTH
TOrO. 4TO KT0-AHO0 W3 HEYNOBACTBOPEHHBLIX KPEAHIOPOB HafPasuT B
XO3RCTBEHHBIN CYJI 3asBNeHHe 0 BO30YNKIAECHUH Nieia 0 BaHKPOTCTBE C
UCABIO BLIBCACHHA NPECANPHATHA H3 NOA KOHTPONA COOCTBEHHUKOB W
MEHCKEPOB.

OcHoBaHHCM L9 110134 H 3aSBNEHUA KPEAUTOPA MOTYT ObITL:

7  HanHYMe Y KPeauTopa NOCTOBCPHBIX NAHHLIX O Herjare-
AKECNOCOOHOCTH AOMKHUKA, €CAH ITa HEMNATEKECHOCOOHOCTL UMmeeT
nian npuobpetaeT ycroliunBbiii XapakTep:

»  NpHMEHEHHE K JOMKHHKY NPHHYAHTENbHOIO HCTIONHEHHA.
HE NPOWIBEICHHONO B TEUEHHE MECALA, 32 HEHMEHHEM HMYUICCTBA, NH-
60 BLIABICHHE B NMPOUECCE MPUHYAHTENLHOFO HCMONHEHHA, YTO 10K~
HUK He ofnagaeT HMYIIECTBOM, AOCTaTOYHO [ANS YAOBACTBOPECHHA
NPENBIBACHHBIX K Hemy TpeOoBaHHi;

»  HEHCNONHEHHE MOMKHWKOM FLIaTeXHOTO 00f3aTeNscTea B
TEYEHHE CPOKA. YCTAHOBNEHHOTO KPEXHTOPOM ANA NOraiCHUA 3a00-
KEHHOCTH, NO UCTEYECHHIO KOTOPOrO KPERHTOP HAMEPEH NOAATL 3anBic-
Hue kpeanTopa. [IpononNHTENbHOCTh CPOKa, YCTAHOBJICHHOTO KPEau-
TOPOM JUIA TNOTAlIEHHA 33A0MKEHHOCTH. MO HCTEUEHHIO KOTOPOTO OH
HaMCPEH NOJIATh 3a9BJIEHHE KPEAHTOPA. HE MOXKET ObITh MCHEE MECRLIA;

» HeBbinNaTta KpeauTopam NO 00A3ATENLCTBAM, BbiTEKalO-
HIMM W3 TPYAOBBLX H CBA3AHHBLIX C HUM OTHOWICHWI, B TEUEHHE CPOKa,
APEeYCMOTPEHHOrO 3aKOHONATENLCTBOM UM YCTAHABIHBAREMOIO B CO-
OTBETCTBHH C HUM:

> HEOCTATOYHOCTbL CTOUMOCTH WMYILECTBA JIMKBUAHPYEMO-
ro IOPHIHYECKOrO JIHIIA IR YUOBNETBOPEHUA TPeOOBaHUH KpeuTOpoB;

»  coollueHHe NOMKHMKA KPEAHTOPY B XO3AHCTBEHHBIH Cyn
WJIH B CpeAcTBa MaccoBoit nudopMaunu o ceoeil HennatexecnocobHo-
CTH, uMeoluHit Hau npuobpeTalowmnii ycToluKBbIii Xapakrep.

Kak BuaHO M3 BbillenepeuycieHHoro, noa cyaebuyio npoue-
Aypy 6ankpoTcTBA MOXET nonacTs noboe NpeanpHSTHE, HE Paccy-
TaBWIEECs € KPERUTOPOM B TEUEHHE MECAUA, HE3ABHCHMO OT CyMMbI
noara.
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ITo 03HAYaeT. YTO COALUIMHCTBO OCAOPYCCKHX IIPCANIPUATHIA
ABNAKOTCH KPH3HCHBLIMH, NPHYEM MJATEXKHbIA KPH3HC, KAK 11PaBUo.
nepBuyeH. OCTanbHbic HEFaTHBHBIC ABJICHHA — IHWb NOCAENCTBHA.
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