MAPTBIHIOK AHHA
cmyoenmka 3 Kypca
EBpecmcxkozo 2ocyoapcmeennoeo mexnuueckozo ynusepcumemy

NPOBJIEMbI IIPUBJIEYEHUA WTHOCTPAHHBIX
HMHBECTHUIIUUA B PECITYBJIUKY BEJIAPYCH

AKTyalnbHOCTh Pa0OTBI O4YEBHIHA, MOCKOIBKY €CTh OCTpas HEXBaTKa
MHBECTHIIMOHHBIX PECypcoB B O€lIOpPYCCKOH SKOHOMHKe. B Hamre Bpems
WHBECTHIIMM — HEOTheMJIeMass dacTb COBpeMeHHoro oomecrta. Jlobas
SKOHOMMKA HE MOXET HM pPa3BUBATbCS, HU CYIIECTBOBAaTb 0€3 MHBECTHILHUM.
VHBecTHIMHN — KAaIIMTAIOBIOKEHHS B [EIIX JaTbHEHIIEr0 CO3MaHus IPUOBLIH,
U 3TY UHBECTULIUH, KaK IIPaBUJIO, CBA3aHBI C ONPEJCICHHON CTENIEHBIO PUCKA.

Llemsto paboTBI sBISETCS H3y4EHHE dYepT M IPOOJIIEMBI MPSMBIX
MHOCTPaHHBIX MHBECTHIMI B 9KOHOMUKY Pecrryomixu Bemapycs, B cBsi3u ¢ gyem
HEOOXOIMMO PpEIINTh PAA 3aJad: IPOAHAIM3UPOBATH CTPYKTYPY MPSIMBIX
nHoctpanubix uHBectHiwmi (IIMN) 1 ux BiusHUE Ha OEIOPYCCKYIO SKOHOMHKY;
npoBectH aHanmm3 moTokoB [TMM B Gemopycckoil SKOHOMHKE; NaTh aHAIN3
JuHaMHUKA 10TokoB 1M, BemmomanTs aHamm3 ctpykrypsl I[IMU B PecrryGmmke
benapycs.

WHocTpaHHble UHBECTULMU — MHBECTULIUM, BIOXKEHHbIE MHOCTPAHHBIMU
MHBeCTOpaMy. VIHBECTHIIMH NENATCS Ha IpsMBIE, MOPTQETbHbIE U IPOYHe.
IIpsmMble MHOCTpaHHbIE MHBECTHIMA — HHBECTULIMH, OCYLIECTBICHHBIE
HPSIMBIMH MHBECTOpaMH, JOJS KOTOPBIX cocTaBiseT He MeHee 10 mporeHTOB
akupid ¥ (W) naeB B ycTaBHOM (oHme opranmsauud. IlopTdenbHbie
MHOCTpaHHbIE UHBECTUIMM — MHBECTHMLUM B BMJE aKUUi M Haes,
cocraBmaromux MeHee 10 mporeHTOB B ycraBHOM (DOHZAC OpraHHM3AIWH,
Bekcelel (KpoMe HMEIOIIMX TOBAPHBINA XapakTep) U APYTUX JOJNTOBBIX LEHHBIX
Oymar. I[Ipoune MHOCTpaHHBIE HHBECTHIINH — KPEAUTHI U 3aiMBI, (\HHAHCOBBIN
JIM3HHT.

B ¢unancOBOM CMBICIEC MHBECTHINH — JEHEXHBIH aKTHB, KYIUICHHBIA C
nneet, 9To akTUB OyneT obecredynBaTh JOX0 B OymyIeM WM IeHUTh U OyxeT
IpO/IaH 0 Ooree BEICOKOI IeHe.

Ipsimbre uHOCTpanuble nuBecTHumn ([TMM) MoxHO paccMaTpuBath, Kak
(bakTop,  CTUMYNHPYIONIMH  SKOHOMHYECKHII  pOCT W  yBEIHUYCHHE
Omarococrosaus. Ilpenmymecta ot ITMU BxmrowaroTr B cebs IOCTYyIm K
MEXIYHApOAHBIM TOBAPHBIM pBIHKAM, CO3JaHHE HOBBIX pabOYMX MecT,
UMIIOPTO3aMEIEHUE, COACHCTBHE PpErMOHANBHOIO Ppa3BUTHUs, YBEIUYCHUE
00BbeMOB JKcropTa M cosfanue d(pdexroB mepenuBa 3HaHMH (TEXHOJIOTHIH,
HaBBIKOB, OITBITA).

I[NpuBnedenue npsiMbIX HHOCTpaHHBIX nHBecTULHi ([TMU) siBsieTcs oueHb
Ba)KHOH mpobnemoit ms PecryOnuku benmapyck B CHITy TOro 4To: BO-TIEPBBIX,
ITMU MoryT mocrnoco0CcTBOBATh MOACPHU3ANH IIPOMBIIIIIEHHOCTH CTPAHBI; BO-
BTOphIX, [IMM sBNAIOTCS HONTOCPOYHBIMH (DPMHAHCOBBIMH  BIIOXKEHUSIMH
KOTOpBIC ~ MOJIOKUTENIBHO  BIMAIOT Ha IDIaTeXHBIM Oamanc W Ha
BHELIHE3KOHOMUYECKUI cekTop; B-TpeTbux, 1MW Moryr mocrnocoOcTBOBaTh
JMBEpCcU(PUKAIIN OeTOPyCCKOH SKOHOMUKH OCOOCHHO B TOM CIIydae, KOTa OHH
IIOMOT'alOT BBIMTU HA HOBBIE PHIHKU.

Ceromas Pecrryomuka Bemapyck cTpaHa, OTKpBITas AT HHOCTPaHHBIX
nHBecTunui. Jlns  pasBUTHS UHBECTHIMOHHOrO KiuMata B benapycu
CYIIECTBYET MHOTO TIPEUMYIIecTB. Takue Kak cTpaTeTHIecKoe reorpaduaeckoe
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nojoxeHue; npsamoii gocryn k peiikam EAU (Poccns, Kasaxcran, Apmenus,
Keipreiscran); xopowo passutas HHppactpykTypa B benmapycu (Tpancropr,
JOTHCTHKa M KOMMYHHKAIH); IIPOrPECCUBHOE  HHBECTULHOHHOE
3aKOHOJATENbCTBO B benapycy; npuBieKkaTeNbHbI HHBECTULIUOHHBINA KIUMAT U
OnmarompusTHas HAJOrOBas MOJNUTHKA, MPABUTCIBCTBEHHAS MOJUICPKKA
MHBECTOPOB B ()OpMeE TapaHTUH, IPEUMYIIECTB U TPEIOYTCHIH BO3MOKHOCTH
[IPUBATU3ALIUHY; 6 CBOOOTHBIX 9KOHOMHMYECKUX 30H,
BBICOKOKBATH(HIIMPOBAHHEIE TPYIOBBIC PECYPCHI; XOPOIIee KauecTBO KU3HH.

Jnst ycrpaHeHHs OTPHIATENBHBIX TEHACHIUH B MHBECTHIMOHHON cdepe
IIPEUIaraeTcsl BBIIOIHUTD CIETYOIUE AHCTBYS.

1. Heo6xoaumo npusineus MU He Tonbko B MuHCck 1 MUHCKUil peruos,
HO TaKKe€ U B IPyrUe PETUOHBI.

2. CaMpIMM TIpUBIICKATENBHBIMH OTPacIsIMH OIS HWHBECTOPOB JOJDKHEI
CTaTb ~ XUMMYECKas  INPOMBIIUIEHHOCTb,  arpapHas  [POMBIIIIEHHOCTb,
JNIEKTPOHHOE ¥ ONTHYEeCKoe obopymoBaHue, cekrop IT, TexHmdeckas u
TpaHCIOpTHAS HHPACTPYKTYpa, HayIHbIEC HCCICIOBAHMS.

3. YBeIMUUTh MOTHBAIMMIO TOCYIAPCTBEHHBIX CITY)XKAIINX, OTBETCTBEHHBIX
3a npusneuyenue [T B benapycs.

4. Pacmmpenme  TpomeccoB — INPUBATH3AIMH  T'OCYJapCTBEHHOH
COOCTBEHHOCTH.

5. CymecTBeHHOE yIydIlICHHE HAIOr0BOH monnTuky B bemapycu.

Beira moctpoeHa Mozens, KoTopas BKIIOYana B ceds Takue (DaKTOPHI,
prnusiromue Ha nputok [IMM kax BBII Ha nymy HaceneHws, oxBaT CpeIHUM
oOpazoBaHneM, HHQIIAINS ¥ Oe3paboTHIIa.

FDI = o + B1*GDP + B2*Inf + B3*SSI + f3*Un, rze

FDI — ITMH na nynry HaceneHus

GDP — BBII Ha nynry HaceneHus

SSI — oxBat cpenHIM 00pa3OBaHUEM.

Inf — uadmsis

Un — 6e3pabornma
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B pesynbsraTe mpoBeneHns KOpPEINOHHOTO0 aHanmu3a 3aBucuMocts [TMN
ot uHusinMK He OblIa BbsiBiIeHa (koddduuuent koppemsiuun = 0,477562).
IMocne mpoBeneHNs PEerpecCHOHHOro aHaNM3a OBUIO BBRISBICHO, YTO ITOKA3aTelb
MHGQIIANNY, OXBaT CpeTHMM oOpa3oBaHHeM, Oe3paboTHiia HMeeT Cradyro
3aBHCHMOCTE C 00BsACHsAEMOI! IepeMeHHOH. [103ToMy B KauecTBe 0OBSICHSIOIINX
HepeMEHHBIX BIUIOMUX Ha mputok [TMI B Mozenm ObUT OCcTaBIIEH MoKa3aTelb
BBII.

Kosdpdumment xoppemsmum = 0,82870348. 3maunr cBA3B MEXIY
HMEepeMEHHBIMH TecHas. Perpeccmst ocymiecTBIeHa METOJOM HAaUMEHBIINX
KBa/ipaToB. Pacuer mpoBoamics ¢ MCHONB30BaHIEM ITaKeTa aHATIHM3a JAHHBIX B
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nporpamme MS Excel. Tlpu pocre MU na 1% BBII yBenuuuBaercst Ha
0,43 %.

Takxum obpa3om, OblTa OmpeseNneHa 3aBHCHMOCTE Mex 1y npurokom [THU
u BBII, Tax xak BiausHue Apyrux ¢axrtopoB Ha nputok [TMU HesHaunTENBHO.
Hueectops! B crpaHax CHI™ opuentrpoBaHsl Ha peiHOK. B sTHx ycnoBusx BBII
OCTaeTCsi OCHOBHBIM MHIMKATOPOM EMKOCTH PBIHKA.

CHucox HCno/Ib30BAHHOM JIMTePaTypPhI:

1. Wuoctpaunsie wunBectHimd [/ HanmoHaNbHBIA — CTATHCTHYECKHUIA
KOMHTET Pecrryonuxu benmapyce. - Pexum JlocTyna
www.belstat.gov.by/homep/ru/indicators/doclad/2012_1/12.pdf.

2. Pesymprarel  MHBeCTMUMOHHOW  momutukd [/ MuHHCTEPCTBO
9KOHOMHKH PecrryOmmkn benapycs. - Pexum JIOCTyna
www.economy.gov.by/ru/invpolicy/invest—klimat/pezultat.

MAJIII KATEPUHA

207108HUlL cneyianicm 8i00LTY NPYOeHYIlIHO20 HA2TIAOY 3a (iHAHCOBUMU
KOMRAniamu 0enapmamenny pe2yito8anHs ma HaziAaoy 3a HAOAHHAM
@inancosux nociye ginancosumu komnaniamu HALJKOM®PIHIIOCIIYT

YIHPABJITHHA AKICTIO IIYBJITYHUX ITOCJIYT
Y CUCTEMI IYBJIYHOI'O AIMIHICTPYBAHHA

Cydacui npouecn  aemokparnsauii — yKpaiHCbKOro — CycHiIbCTBa — Ta
pedOopMyBaHHS CHCTEMH JACPIKABHOIO YHPABIIiHHS YKpaiHH BKIIOYAIOTh HE
JIMIIE 3aCTOCYBaHHS HOBUX YIPABIIHCBKUX TEXHOJOTIH, ale # yIpoBamKeHHs
IHHOBAIIMHKUX Ta e()eKTHBHUX MOJIETel YIIpaBIIiHH.

KirogoBoto  mpoOieMoro pO3BUTKY ITyOTIYHOrO aaMiHICTPYBAaHHS B
VYxpaiHi € 3a0e3medeHHs AKOCTI IOCYT, 0 HAJA0ThCSA TPOMAJTHAM OpraHaMH
BUKOHABYOI BIaIX Ta MiCIIEBOTO CAMOBPSTyBAHHS.

Pociiicbki ~ TOCHIAHWKH  CHCTEMH  OIIHIOBAHHS  JEPKaBHUX  Ta
MYHIDUTAJBHUX TOCITYT CTBEPKYIOTh, IO MYONIYHHIMH CIiJ BBaXKaTH
MOCTYTH, SIKi HaJalOThCSl OpraHaMH BHKOHABYOI BJIQJM Ta OPTaHAMH MiCIIEBOTO
CaMOBpsyBaHHS Mix 4Yac Oe3mocepenHboi  B3aeMoOAii 3 KIIIEHTaMH
(cmoxuBavamu) [1, c. 77]. 3 inmoro 6oky, myOJidHI MOCIYIH TAaKOX MOXYTh
HaJaBaTUCS HEYPSIOBIMHE, KOMEPIifHIMHI Ta HEKOMEPIiHHUMI OpraHi3amisiMH,
SIKAM OyIT0 JeJIeTOBAaHO Nep>KaBHIMH OpraHaMH HAJAHHS IIUX ITOCITYT.

SIKiCTP  TOCHYT TaKO)X MOXE BHCTYNATH SK MOKA3HHK IIOBHOTH
3aJ10BOJECHHS 1OTPe0 KIi€HTIB (rpomajsiH) abo MOCSTHEHHS IOCTAaBIEHO
YHPABIHCBKOI MU, VYIpPaBITiHHA SKICTIO MOCHYr Mepeibadac ICpeHEeCCHHs
aKIIEHTy 3 KOHTPONIO Ha CTBOPEHHS BAapTOCTI IOCTYT, 3MIITHEHHS MPOIECHOT
Opi€eHTaIi{ Ta BUMOTY BUKOHAHHS OYiKyBaHb 3aMOBHHKA. OpieHTamis Ha SKiCTh
00CITyTOBYBaHHS HACETCHHS BH3HA4Ya€ IIHHICTh Ta e(EKTUBHICTH JIEP>KaBHOTO
praBJIiHH;I JUIL TpOMaIsH. BiAmMOBIZHO J0 UBOTO OTHHM 3 HaHp}IMiB
aJIMIHICTPaTHBHUX pe(OpM, MPOBEACHUX Y KpaiHaX PO3BUHEHOI AEMOKpATii,
6yn0 3alPOBA/KCHHs OLIHIOBAHHS ©(EKTHBHOCTI POOOTH OpraHiB Biagu y
3B’S13KY 3 AKiCTIO HaIaHHS ITyOJIIYHAX TTOCITYT.

3a BucHoBkamu (axisuis Ceirosoro Oanky [2], sxicTs ypsnyBaHHS
(anMiHicTpyBaHHS) y OLIBIIOCTI JEMOKPATUMHHMX JIEPXKAaB  BHMIPIO€TBCS
BIJTHOCHO CTaJIMM HaOOPOM KPHUTEPiiB, SIKi CTOCYIOTHCS HACTYITHUX aCIIeKTiB!

— myGuiuHicTh 1 nependadyBanicTh (POrHO30BaHICTh);
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