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IF'OCYJAAPCTBEHHAS ITOJIMTUKA CTUMYJIMPOBAHUA
IKOHOMMUNYECKOI'O POCTA PECITYBJIUKU BEJIAPYCb

I. Galkina
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STATE POLICY OF STIMULATION OF ECONOMIC
GROWTH IN THE REPUBLIC OF BELARUS

PaccmoTtpensr npobaembl 3koHOMHUEcKoro pocta PecnyOnuku benapych u 0OCHOBHBIE CTIOCOObI
TOCyJIapCTBEHHOT'O PETYINPOBAHUS U CTUMYJIHUPOBAHHS 3KOHOMHYECKOT'0 pPOCTa.

The problems of economic growth of the Republic of Belarus and the main ways of state regu-
lation and stimulation of economic growth are considered.

OnHOI W3 IEHTPATBHBIX MPOOJIEeM HAIMOHAIBLHONH 3KOHOMHUKH SIBJISIETCS JOCTHDKEHUE HEmpe-
PBIBHOTO M YCTOWYMBOTO SKOHOMHYECKOTO pPOCTa. YBEIWYCHHE TEMIIOB SKOHOMHYECKOTO pPOCTa
CITy’)KAT OCHOBOHM pElICHUsI OOJBITMHCTBA CONUATBHO-YKOHOMUYECKUX MPOOIIEM, BBICTYIIAET TiaB-
HBIM (haKTOPOM IHMBHJIM3AIMOHHOTO MPOTpecca M Pe3ysIbTaTOM Pa3BUTHUSI HayKH W TeXHUKHU. [lapa-
METPbI SKOHOMHYECKOTO POCTa U UX JAMHAMHUKA IMUPOKO HUCIOJIB3YIOTCS ISl XapaKTePUCTUKU Pa3-
BUTHUS HAIIMOHAILHBIX XO3SWCTB U B TOCYJapCTBEHHOM pETyJIMPOBaHUM dKOHOMUKH. ConeiicTBHe
YBEJIIMYCHUIO TEMIIOB SKOHOMUYECKOTO POCTa SIBISICTCS OJIHOM M3 OCHOBHBIX 3a7[a4 SKOHOMHYECKOU
MOJIUTHKH T'OCYIapCTBA.

[Tor 5KOHOMHUYECKUM POCTOM CJIEIYeT MOHUMATh JOJITOCPOYHYIO TCHICHIIUIO YBEIHMUCHHUS T10-
TEHIMAJILHOTO BBIITYCKAa, COOTBETCTBYIONIETO COCTOSHHUIO TMOJHOM 3aHsTocTH [1]. [ns xapakrepu-
CTHKH SKOHOMHYECKOTO POCTa UCHOJIB3YIOTCs ToKaszatenu npupocra BBII, mpuyem He HOMUHAIB-
HOTO, a peIbHOT0. DTO 3HAUUT, uTo yBeiauueHre BBII 3a cuer Gosiee BBICOKMX IICH TEKYIIETO Iie-
pHoJa HE MOXKET PAacCCMAaTPHUBATHCS KaK 3KOHOMUYECKUH POCT. DKOHOMHUYECKUH POCT OKAa3bIBACT
CYIIECTBEHHOE BIIMSHUE Ha TENbIA sl BAKHEUIIMX MaKPOIKOHOMHUYECKUX MPOIIECCOB: CTAOMIIb-
HOCTh IICH, YPOBEHb 3aHSATOCTH HACEIICHHs, PABHOBECHE BHEIIHETOPrOBBIX ONEpalui, pealbHbIN
BBII. O0uumu nmoka3zaTeasiMi SKOHOMUYECKOTO POCTa SIBIISIOTCS:

— yBenunueHue peaibHoro BBII 3a onpeneneHHbIl iepruo 1 BpeMeHH (IPUPOCT SKOHOMHUYECKOTO
MTOTEHITMANIA);

— yBenmdenue peagbHoro BBIT Ha myiry HaceseHus 3a ONpeieieHHbIN MEPUOI BpeMeHH (TIpH-
POCT YpOBHS KHU3HU).

CriocoOHOCTh SKOHOMHUKH K POCTY ompenenseTcst psaaoM (akropos. [Ipsmeie daktopsl (pakto-
PBI IPEITIOKEHUS) JACTAF0T POCT (PU3UUECKU BO3MOXKHBIM:

— KOJIMYECTBA M Ka4eCTBa MPUPOIHBIX PECYPCOB;

— KOJIMYECTBA M Ka4eCTBa TPYIOBBIX PECYPCOB;

— 00beMa OCHOBHOI'O KalluTaJja;

— TEXHOJIOTUU ¥ OPTaHU3alluH POU3BO/ICTBA;

— YPOBHSI pa3BUTHSI IPEANIPUHUMATEIHECKUX CIIOCOOHOCTEH B OOIIECTBE.

OmnBIT psila CTPaH MOKA3bIBACT, YTO HAIWYKME MPHUPOHBIX M TPYAOBBIX PECYPCOB HE SIBJISIETCS
pemaromuM (HakTopoM S3KOHOMHYECKOTO POCTa.
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K xocBeHHBIM akTopam pocTa ((hakTopsl cipoca U pacrpeeCH s ) OTHOCST:

— CTENeHb MOHOMOJIU3AIMHU PHIHKA;

— COCTOSIHME HAJIOTOBOT'O KJIUMAaTa B CTPAHE;

— 3(PEKTUBHOCTDh KPEAUTHO-OAaHKOBCKOW CHCTEMBI;

— JIEHCTBYIOIIYIO CUCTEMY pacIpe/ie/ieHus 1oxoaa u T. 1. [1].

Paznu4aroT SKCTEHCUBHBIM W WHTEHCHBHBIM THIBI 3KOHOMHYECKOTO POCTA. DKCTCHCHUBHBIN
(dakTop pocra peamusyeTcs 3a CYET KOJIMUYSCTBEHHOT'O YBEIMUCHUS pecypcoB. IHTEHCHBHEBIE (ak-
TOPBI SKOHOMHUYECKOT'O0 POCTA OMPEACISIOTCS COBEPIICHCTBOBAHUEM M TOBBIIICHUEM KayeCcTBa CH-
CTEM YIIpaBJIEHUs, TEXHOJIOTHM, MCIIOJIb30BAaHUEM WHHOBAIIMM, MOJIEPHU3AIMEH TPOU3BOICTB U TI0-
BBIIIICHUEM KaueCTBa YEJIOBEUECKOro kamutaia. [[puHsATO cuutarh, 4TO MPEUMYIECTBEHHO UHTCH-
CUBHBIN POCT UMEET MECTO B TOM cityyae, eciiu 6onee 50 % mpupocta mpou3BOACTBA JOCTUTHYTO 3a
CUeT MHTEHCUBHBIX (QakTopoB. Eciu xe cBbime 50 % npupocta obecredeHo 3a cueT BOBJICUEHUS B
MIPOU3BOJICTBO HOBBIX PECYPCOB, TO TOBOPST O MPEUMYIIECTBEHHO SKCTEHCHUBHOM pocte. Jlis Pec-
nmyonuku benapych xapakTepeH IperuMyIeCTBEHHO IKCTEHCHUBHBIM THUTT SKOHOMHUYECKOTO POCTA.

Ha ceronusmnuii 1eHs Bce 00bIIee pacpoCcTpaHEHUE MOTydaeT KOHIICTIIUS WHHOBAIIMOHHO-
0 SKOHOMHUYECKOT'O POCTa, KOTOPBIM Oa3upyeTcs Ha pa3BUTHH MPEANPUHUMATEIHCKON HHUIIHATH-
BBl B c(hepe pbIHOYHOM, HAyUYHO-TEXHUYECKON U OpraHU3allMOHHO-DKOHOMHUYECKON NEeSTEIbHOCTH.
[To cBoeMy conep:kaHHI0 WHHOBAIMOHHBIM THUIT POCTa €CTh MOAM(UKAINS WHTEHCUBHOTO POCTA,
MMOCKOJIBbKY 00a OHU OTIMPAIOTCS HA KaYECTBEHHOE COBEPIICHCTBOBAHUE (DaKTOPOB ITPOM3BO/ICTBA.

Kpurepusmu kadecTBa SJKOHOMHUYIECKOTO POCTA BHICTYIIAIOT:

— YCTOWYHUBOCTh SKOHOMHUYECKOTO POCTA;

— KOMOUWHaIus oTpaciieid, ooecrneunBaronias dKOHOMHIECKHI POCT;

— UHHOBAIINY;

— pocT 3 (PEeKTUBHOCTH MMPOU3BOJICTBA;

— pocT 01arocoCTOSIHUS HACETICHHUS.

['maBHOM 11€MTbI0 CONMAIBHO-IKOHOMHUYECKOTO pa3BuTHs PecryOonuku benapych siBiasieTcst Boc-
CTaHOBJIEHHE cOaTaHCUPOBAHHOI'O SKOHOMUYECKOTO POCTA U MOBBIIICHUE HA 3TON OCHOBE YPOBHS U
KauyecTBa )KM3HU HacelleHUs. T0 00yCIOBIMBAET UCKIIOUUTEIHLHOE MOJI0KEHHE JaHHOTO TIoKa3aTe-
Il B CUCTEME MPOTHO3UPOBAHUS U FOCYAAPCTBEHHOI'O PETrYIUPOBAHUS COLUAIBHO-I)KOHOMUYECKOTO
Pa3BUTHUS PECITYOJIUKH.

B nocnennee Bpems B Pecny6ninke benapych HameTHiiach TEHACHLUS CHU)KEHHSI TEMIIOB KO-
HOMHUYECKOTO pocta. MuHHCTepcTBO (rHaHcoB Pecnybnuku bemapychk nporaosupyer poct BBII
o utoram 2019 roga Ha yposue 2,9 % [2]. HaGmonaembie ceituac HeOnaronpusTHbIe TEHICHIIUU B
JUHAMHKE KOJIMYECTBEHHBIX MAaKPOSKOHOMMUYECKUX MOKa3aTesiel SBIAIOTCS HENOCPEICTBEHHBIM
CIIEICTBUEM 0OO0Jiee Cephbe3HO HEraTWBHON TEHAEHIMHU CHIDKEeHUS 3(ddekTuBHOCTH Oenopycckoit
HSKOHOMHUKH. [ TaBHBIMU CAEPKUBAIOIIMMH (DaKTOpaMH pa3BUTHsI, IO MHEHHIO CHEIHaIucTOB Bce-
MUPHOTO OaHKa, SBISIOTCSA: 00CTYKUBaHUE U MOTallleHne rocyaapcTBeHHoro noiura (3,6 mapa USD
B 2019 roay) u BONAaTUIBLHOCTH 1LI€H Ha ChIpbeBble TOBaphl. OCHOBHOM 3a7aueil SKOHOMHYECKOM Mo-
JUTUKU TOCYAAapCTBa B ONMMkKaillliell MepcrlekTHBe CTaHeT MpeoOpa3oBaHUE HBIHEUTHErO IUKINYe-
CKOT'0 BOCCTaHOBJICHHUS] 5KOHOMUKHU B CTPYKTYPHBIN YCTOiUUBHIi pocT [3].

[TonuTka HSKOHOMHUYECKOTO pOCTa MPEACTABIACT COO0OM YacTh SKOHOMHMYECKOH MOJIUTHU-
KM TOCY/IapCTBa MU CO3JIAaHHBIX MM CHEIHAbHBIX HHCTUTYTOB BIACTH, KOTOPBIE OCYIIECTBISIOT
MOATOTOBKY CHCTEMOOOPA3YIOIIUX PETYISATOPOB [UIsl JOCTHKEHHS OTMpPEIeIEHHBIX HAIIMOHATBHBIX
neneir. ['ocynapcTBeHHast MOJMTHKA YKOHOMUYECKOTO pOocTa 0a3upyercss Ha aHalu3e TEHICHIIHM,
YCTaHOBJICHUH 3aKOHOMEPHOCTEH, BBISIBICHUH (DaKTOPOB U OLIEHKE CTENEHU WX BIHMSHHUS HA POCT
HAIMOHANILHOW YKOHOMUKHU. Bce dakTopbl SKOHOMHUYECKOT'O pOCTa UMEIOT CBOM OCOOEHHOCTH, CBS-
3aHHBIE C B3aUMOJICHCTBUEM TOCyAapCTBa U MpeANpUHUMAaTENbCTBa. [Ipeanpuuumarenbckue nHHO-
BAIIMOHHBIE PELIEHUS JOHKHBI COYETAThCS C TOCYAAPCTBEHHBIM PETYIMPOBAHUEM SKOHOMHUKH, pa3-
paboTKoOIi 00IIIel cTpaTeruu COUAIbHO-DKOHOMUYECKOTO Pa3BUTHS, (OPMUPOBAHUEM OIPEICIICH-
HBIX IPUOPUTETOB B HAYYHO-TEXHUYECKOM, CTPYKTYPHOU U COLMATBLHOU MOJUTHKE.

Kpome Toro, mo kpurepuio (pakTOpOoB 3KOHOMHUYECKOTO POCTa MOYKHO BBIJICTIUTH CIEAYIOLINE
BHUJIbI TOCYJAPCTBEHHOW TOJMTHUKH: CTaOWIM3aIMK, WHTEHCU(UKALWU, BHEIIHEIKOHOMHYECKOMN
SKCIIAHCHH.
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B IIporpamme coumanbHO-3KOHOMHUYECKOTo pazBuths PecryOmuku benapycs Ha 2016-2020 romst
MOTYEPKUBACTCS, YTO BOCCTAHOBJICHHE SKOHOMHYECKOTO POCTa MpEeIrnojiaraercs 00ecreduTh 3a
CYET aKTUBHOW MOJEPHH3AIMH 0a30BBIX OTPACIICH M YCKOPEHHOTO (hOPMUPOBAHUS HOBBIX BBICOKO-
TEXHOJIOTHYECKUX CEKTOPOB SKOHOMUKH. [Ipu 3TOM siipOM MHHOBALIMOHHO OPUEHTHUPOBAHHOU KO-
HOMHUKH CTaHYT BBICOKOTEXHOJIOTHYHBIE MPOU3BOJICTBA, CO3/1aBa€Mble B MHIYCTPUAIBHOM I1apKe
«Benukuii kaMeHb», [lapke BpICOKMX TexHOJIOrMH, HanimoHansHOM akagemMuun Hayk benapycu.

CeroaHs Kak HUKOT/Ia BO3HUKAET HEOOXOAMMOCTh B IEPECMOTPE HAIIPABICHUN SKOHOMHYECKOM
MOJIUTUKUA U METOJIOB PEryJIMPOBaHUSI SKOHOMUYECKOT0 pocTa. B 1ensx cTumynmpoBaHus SKOHO-
MHUYECKOI'0 POCTa rOCYIapCTBO MOXKET UCIIOJIH30BATh CICAYIONINE UHCTPYMEHTHI:

— YJIy4IIIEHHE UHBECTUIIMOHHOTO KJIMMAaTa;

— TIOBBIIICHHUE IOCTYITHOCTH KPETUTHBIX PECYPCOB;

— COJICUCTBUE PEIICHUIO HHPPACTPYKTYPHBIX TTPOOIIEM;

— TIOBBIIICHHUE MPOU3BOIUTEILHOCTH TPY/Ia;

— COASHUCTBHUE 3aHITOCTH HACCIICHUS;

— YBEJIMYECHHE TI0XO0/I0B IKOHOMHYECKUX CYOBEKTOB;

— COKpallleHre 00CTY>KUBAHUS TOCYAapCTBEHHOTO JI0JITa;

— CHIDKEHHE OTTOKA KalnuTama;

— cyxeHne chepbl TCHEBOro OM3Heca  T. 1.

DTa MOJUTHKA TOCYAApCTBa JODKHA OBITh CKOOPJAWHHPOBAHA C OFOKETHO-HAJIOTOBOH, Kpe-
JTUTHOM M IPyTUMHU BHJIaMH SKOHOMHUYECKOW TTOJIUTHUKH.

B coBpemeHHBIX ycrmoBusAx mepen PecmyOmmkoit bemapych cTouT 3amada M3MEHUTH KadeCTBO
SKOHOMHUYECKOTO POCTa, CTaTh CTPAHOM, OOECTIEUHBAIONIEH SKOHOMUYECKHUI POCT 3a CYET HAYKOEM-
KkuXx (akTopoB, cHOPMHUPOBATH SKOHOMHUKY WHHOBAITMOHHOTO THMA. B CBs3M ¢ 3TUM TUTaHUpYyeETCs
OTIepaTUBHAS PeATM3alldsi CUCTEMHBIX MEp, HaIPpaBJICHHBIX Ha aKTUBHU3AIIMIO HOBBIX (DAKTOPOB KO-
HOMHUYECKOTO POCTa, CIIOCOOHBIX 00ECIEeYUTh €ro B NMPHHIIMIHAIBHO HOBOW BHENIHEIKOHOMHYE-
CKOM peallbHOCTH (CHHKEHHE 3aBHCUMOCTH SKOHOMHUKH OT BHEITHUX (DAKTOPOB POCTA).

JIJ11 MOCTHKEHUS yCTOMYMBOTO SKOHOMHYECKOTO POCTa HEOOXOAUMO PEIICHUE CIEIYIONINX 33 1au:

— (hopMupOBaHUE YCIOBUH AJI PA3BUTHS YEIIOBEUECKOTO MOTEHITMAA;

— MOJIEpHHU3ALINS OPTaHU3AIMOHHO-?)KOHOMHYECKUX MEXAHU3MOB;

— pa3BUTHE MPEANPUHUMATEIbCKON HHULIMATUBBIL;

— yCUJICHHE MOTHBAIMH K 3(PpPeKTUBHOM paboTe;

— MOBBIIICHUE OTBETCTBEHHOCTH PAOOTHUKOB 32 PE3yJIbTATHI TPY/IA;

— (hopmupoBanue 3pPeKTHBHON HHHOBAIITMOHHON CUCTEMBI.

HeoOxoaumo obecreunTh cOATaHCHPOBAHHOE PA3BUTHE YKOHOMHUKH 3a CYET POCTA COBOKYITHOM
(haKTOPHON TPOU3BOJUTEIBHOCTH, MOBBIIICHUS (D(HEKTUBHOCTH HCIIOJIB30BAHMS BCEX BHUIOB pe-
CYpCOB M CHHWXXEHHUS 3aTpaT, COBEPIICHCTBOBAHUS WHCTUTYIIMOHAIBLHON CTPYKTYpbl SKOHOMMKH.
Eme oaHuM HampaBiieHUEM TOCYJIApCTBEHHOM MOJUTUKU COJACHCTBUS SKOHOMHYECKOMY POCTY
JIOJDKHO CTaTh CTUMYJUPOBAHHE TEXHUUYECKOTO Iporpecca MyTeM MOOILIPEHUs] HayYHBIX HCCIEI0-
BaHWH, Pa3BUTUS IMATCHTHOHW CHCTEMBI, KOTOpas JTacT BPEMEHHYIO MOHOIOJIHMIO H300peTaTelto;
MPOBEJCHUE HAJIOTOBOW  TOJUTHUKH, YacThlO KOTOPOH MOTYT OBITh JIbIOTBI  HAy4YHO-
HCCIIE0BATEIIbCKUM OpraHMU3aIlisIM, a TakKe MEpeBOJl psaaa GyHIaMEHTAIBHBIX UCCICIOBAHMHN Ha
Oro/pkeTHOE (MHAHCHpOBaHUE. Takue MEpONPHUATHS TOCYIapcTBa BaXKHBI ITOTOMY, YTO 3TO C/IMH-
CTBEHHBIN UcTOUHUK pocTta BBII B nonrocpounom nepuose.

[TocnenoBarenpHas peanusanus pa3pabOTaHHBIX Mep SKOHOMHUYECKOH TOJIUTUKH MOXKET B
CPeIHECPOUYHOI MepCIeKTUBE MPUBECTH K YCKOPEHUIO ToJ0BBIX TemroB mpupocta BBIT 1o 3,5 %
Wi ere 0ojee BpICOKMX mokazateneit. [locne npunstus Jlekpera o pa3Butuu nudpoBoil SIKOHOMHU-
Ku mpeanonaraetcs, yto B 2019 romy ueTBepTh SKOHOMHUYECKOTO pocTa bemapycu Moxker ObITH
obecrnieyena IT-cexTopom.

Takum 00pazoM, SKOHOMUYECKUI POCT MPHU3HAH OOMIEMHPOBOM IIEHHOCTHIO M O3HAYAET BaXK-
HEWIYIO LeJb COIMaIbHO-3KOHOMUYECKON MOMUTHKU rocyaapcrBa. HoBas nonrocpounast crpate-
TUSl Pa3BUTUSL SKOHOMHKH JOJKHA OPHEHTUPOBATHCS HE TOJIHKO HAa OOBEMHBIC MOKA3aTeNu PoOCTa
BBII 1 npou3BOaUTENBHOCTH TPYA, a TAKXKE HA KAUECTBEHHBIE MMOKA3aTENN MAKPOIKOHOMHYECKOM
JMHAMHKH. B HBIHEIIHUX YCIOBHSIX HEOOXOIUM MEepexo] OT TAaKTUKH BBDKHUBAHUS K CTPATETHH,
OpUEHTUPOBAHHOI B Oy/IyIiiee, B HOBOE Ka4eCTBO SKOHOMHUYECKOT'0 POCTa.
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AVAILABILITY OF BANKRUPTCY PROCEDURES
IN THE REPUBLIC OF BELARUS FOR ITS PARTICIPANTS:
COMPARISON OF THE CURRENT AND DESIGNED MODEL

CraThsi TIOCBSIIEHA ACMEKTaM WHCTUTyTa HECOCTOSATEILHOCTH W OaHKpOTCTBa B PecmyOmuke
benapycs. Baumanue ynemnsercs cOalaHCUPOBAHHOCTH TPaB KPEAUTOpa M JOJDKHUKA TIPU BO30OYXK-
JCHUH aea.

The article focuses on the aspects of the institution of insolvency and bankruptcy in the Repub-
lic of Belarus. Attention is paid to the balance of the creditor's and the debtor’s rights during the ini-
tiation of the case.

YcroltunBoe (pyHKIMOHUPOBAHUE COLUAIBHO-PKOHOMUYECKHX CUCTEM OMHUPAETCS Ha JIEHCTBY-
IOIUE COI[MANIbHBIC, TIPABOBbIC U SKOHOMHYECKHUE UHCTUTYTH. OAHUM U3 0a30BbIX MHCTUTYTOB CO-
BPEMEHHOM YKOHOMUKH SIBJISIETCSI MHCTUTYT HECOCTOSTENIbHOCTH U OankpoTcTBa (aanee MHB). Ero
(GYHKIUS COCTOUT B CO3/IaHUU YHHBEPCAIbHBIX, 0053aTENbHBIX U MPO3PAYHBIX YCIOBUI MpeKpaiie-
HUS I€ATE€IbHOCTH WM BOCCTAHOBIICHUS MPEAIPUATHS B PE3YJIbTATE HEMPEOAOIMMOT0 KpU3HCa.

HNHB B Pecniybnuke benapycwy popmupyercs B 1991 r. ¢ nosiBieHneM «3akoHa O HECOCTOS-
TEJIBHOCTU U 0aHKPOTCTBE». B HacTosAmii MOMEHT AeiicTByeT 3akoH «O SKOHOMHUYECKON HECOCTO-
arenbHOCTU (GaHKpoTcTBEe)» No 415-3 ot 13.07.2012 [1], oTaenbHbIE MONOXKEHUS €T0 MPOJIOKAIOT
pasBuBathes. 13 umrons 2016 IIpoekT HOBoOro 3akoHa «O HECOCTOSATEIBLHOCTH W OaHKPOTCTBE» [2]
noctynui B [lanaty npencraBureneii [3] u BeiHECeH Ha 00CYKCHHE IKCIIEPTHOTO H JICIIOBOIO CO-
obmecTBa. Pazbepemcs, B Kakoif Mepe CyIIECTBYIOIIMNA U MPOEKTUPYEMBIH 3aKOHBI COCTABIISIOT OC-
HOBY 3¢ dexruBHoro MHB.

OnHoit U3 BakHEHIIMX xapakTepucTuk 3¢dexruBHoro MHB, oyeBUIHO, TOKHA SBISTHCS CUM-
MeTpu4HOCTb. [To MHEHUIO aBTOpa, 3TO BKIIIOYAET B Ce0sl TPAHCIAPEHTHOCTh; OJMHAKOBYIO JIOCTYII-
HOCTh — BO3MOKHOCTb HWHUIIMMPOBAHUS TPOLEAYpP JHOOBIM M3 BO3MOXKHBIX YYaCTHHUKOB (JIOJDKHUK,
KPEIUTOP, FTOCYIApPCTBEHHBIE OPraHbl) U COAIaHCUPOBAHHbBIE BO3MOXKHOCTH Y4acTHsl B TIPOLIECCE.

[Ipo3pauHOoCTh M OJIMHAKOBAs JOCTYIMHOCTh MEXaHW3Ma pa3pelieHus JoJra BCEM yYaCTHHUKaM
BaXHBI C SKOHOMUYECKON TOYKH 3pEHHUs, TaK Kak 0OecleyrBaeT KOHKYPEHIIMIO Cped JOHOPOB U
PEeLMITUEHTOB (PMHAHCOBBIX PECYPCOB MO KPUTEPHIO FPPEKTUBHOCTH (PUHAHCOBOI'O MEHEKMEHTA.
OHU BaXXHBI U C TIPABOBOI TOYKHU 3pEHUS, TaK KaKk (GOPMUPYIOT KyJIbTypy AEJIOBOr0 000pOTa, MMIIe-
paTuBHOM (PUHAHCOBOW MUCITUIUIMHBI U OTBETCTBEHHOTO BEICHUS OM3Heca.
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