CoeepweHcmeoeaHue pa3eumus y4ema, aHasiu3a u KOHmpoiJsisi 8 COepeMeHHbIX ycroeusx

MpogomxeHne Tabnuubl 1

B CpeHEM ANuUTeNbHOCTb (PUHAHCOBOIO LMKIa NO aHanu3MpyeMbiM OpraHnsaumsm co-
crasnseT 39 gHen, To ecTb Bonee 1 MecsiLa AeHexHble CpeACTBa OTBIIEYEHbI M3 060po-
Ta, YTO yBENnuYnBaeT NnoTpebHOCTb B HUX

[OnutenbHoCTb
¢uHaHcoBOro ymkna

HM3KWE nokasaTenu AOXOAHOCTH, BbICOKUIA MHBECTULIMOHHBIA PUCK, CyLLIECTBOBaHWe
6onblumx 3agomkeHHocTelr B oTpacnu XXKX. OgHako OCHOBHOW NPUYUHON HeXenaHus
MHBECTOPOB BKNaAblBaTb CPeACTBa B AAHHYIO OTpachb SBNSETCS AOMTOBPEMEHHbIN Xa-
pakTep MHBECTULMOHHBIX MPOEKTOB B XWUMULLHO-KOMMYHanbHOM komnnekce. Bnoxexune B
oTpacnb npeanonaraet 6onbloi nepuoa obopaunsaeMocTn CPeACTB, a TakkKe Herapas-
TUPYEMOCTb UX BO3BpaTa

Hu3kas nHBecTuUMoHHas
npvBnekaTenbHoCTb
oTpacnu

WcTouHMK: coctaBneHo aBTopoM.

B paHHOW cTaTbe BbiABNEHbl 0COBEHHOCTM (PUHAHCOBO-XO3NCTBEHHON AEATENbHOCTU OpraHusauui
YKKX, a Takke ocHOoBHblE (hakTopbl, OKasblBaloLne BNUAHNE Ha (HOPMUPOBaAHUE AEHEXHBIX NOTOKOB AaHHbIX
opraHusauuit. PaccMoTpeHHble akTopbl, BNUAIOWLME HA OpraHu3aLuio CUCTEMbI YrpaBneHus AEHEeXHbIMK
noTokamu, HeoBxoaUMO yuWTbIBaTb B Npouecce OUEeHKN 3hEKTUBHOCTU AEHEXHbBIX MOTOKOB OpraHu3auuni
YKKX Ans noBbllLeHWs YPOBHA YNpaBnseMoCTU OAEHEXHbIMW NoTokamun n 3ddeKTUBHOCTU AEeATENbHOCTU
camux opraHusauum.
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STAMNbI PA3BUTUA MUPOBbLIX BANIOT U UX NEPCNEKTUBDbI

Oonnap CLWA n EBpo cuutatotcs ceobofHO KOHBEPTUMPYEMOI BantoTon U 3aHUMaloT NepBoe U BTopoe
mecTo (Tabn. 1). Bo MHOrMX CTpaHax 3Tu BaroTbl CYATAIOTCS Kak CPeACcTBOM cHepexeHuns U BbIroAHbIM Xpa-
HEeHueM cOepexxeHuin.

Tabnuya 1. MexayHapoaHble HakonneHWs B MHOCTpaHHbIX BantoTHbIX pesepeax (USD, EUR)

BanioTtal\roga 1998 1999 2005 2007 2009 2010 2011 2012 2013
UsD 69,3% 70,9% 66,4% 64,1% 62,1% 62,8% 62,3% 61,1% 61,2%
EUR - 17,9% 24,3% 24,3% 27,6% 26,0% 24,7% 24,3% 24,4%

Jonnap CLUA — BBegeH B obpalleHus HaumHas ¢ 1861 roga, no cei AeHb ABNAIOTCA 3aKOHHbIM nna-
TEXHbIM CPeAcTBOM. Ha AaHHbIA MOMEHT 3aHMMaeT NepBoe MECTO MO MeXAYHapOAHbIM HaKOMNNEeHUsM B
WHOCTPaHHbIX BantOTHbIX pe3epBax.

Mntocekl Jonnapa CLUA kak MupoBOW BarnioTbl C TOYKK 3PEHUSA CTPaHbI:

+ [NonynspeH u BbICOKO NUKBUAEH

+ [1poBepEHHbI BpeMeHeM

+ [ouTun B KaXaon cTpaHe ecTb B obpalyeHnn Jonnapbl CLUA

Munycbl [lonnapa CLUA kak MupoBoi BanioThbl:

- Huuto He BeyHo ([JJonnap CLUA He MOXeT 6bITb BEYHO NONYNSAPHbLIM)

- KonnuecTtso npounsseaeHHbIX AeHer 3aBucut ot notpebHocTei CLUA (BanioTta muposas, a notpebHo-
CTU YYUTBLIBAKOTCH TONbKO OAHOW CTPaHbl)

- OueHb narybHo BnusieT Ha 3koHomuky CLUA (HeraTMBHO OTpaXkaeTCsi Ha NO3ULUSX 3KCNOPTEPOB U
KOHKYPEHTOCNOCOBHOCTU OTevecTBeHHbIX NpoussoauTeneii B CLLA)

Tabnuvua 2. NocygapcreeHHbid gonr CLUA

lon locponr CLWA, mnpa. $ % BBl
2011 ] 15.144 100,0
2012 16.432 103,8
2013 17.453 106,6

Jonnap CLUA x0Tb U o4YeHb NUKBUAEH, HO MMeeT HeOOHO3HaudHylo nepcrnexTusy. ocyaapCTBEHHbIN
ponr CLA c kaxabiMm rogom pacTteT (Tabn. 2).

YT106b! yMeHbLnTb rocgonr CLUA; Hago BbIBECTU OTEYECTBEHHOIO NPOU3BOAUTENS HA KOHKYPEHTOCNO-
COBHbIN YPOBEHb, a NS 3TOr0 HAA0 YMEHbLUWTb NUKBUAHOCTb HaUMOHanNbHON BantoTbl U 0cnabuTb BNusHue
ponnapa CLUA Ha 3KOHOMWKW OPYrMX CTpaH, cnefoBaTenbHO, NOTEpsTb NEPBEHCTBO B crniucke cBo604HO
KOHBEPTUPYEMOW BantoThbl.

Espo — EBpo 6bin BBEeAéH B 6esHannyHoe obpalyerne 01.01.1999 r., a 01.01.2002 r. 6binn BBEAEHBI B
HanunuyHoe obpalleHne 6aHKHOTbI U MOHETLI; oduLmnaneHas Banota 18 cTpaH «eBpO30HbI». Ha AaHHbIA Mo-
MEHT 3aHMMaeT BTOPOe MECTO MO MEXAYHAPOAHBLIM HAKOMMEHUAM B MHOCTPaHHbIX BanioTHbIX peaepsax (Tabn. 1).
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Mntockl EBpO Kak MUPOBO# BantoTbl C TOYKU 3pEHUS CTPaHbI:

+ [NonynspeH 1 BbICOKO NMUKBUAEH

+ OcbuymansHas panoTa 18 cTpaH (YunuTbiBaeTca cocTosiHne Gonee ofHOM CTpaHsbl)
+ MHorve cTpaHbl cTapatTes nonacts B EBpo3oHy

+ Kypc EBpo 6onee ctabunbHblit No cpaBHeHuto ¢ gonnapam CLLUA.

+lepBbiit JOCTONHLIA KOHKYPEHT fonnapy CLUA

MuHycbl EBpo kak MUpOBO#A BanoThl:

- NcTopusa eBpo, kak MMPOBOA BanioTel CAMLLKOM KOPOTKast

- BO3MOXHbBIN KpU3nc CUNBHO y4apuT No eBPO30HE

- [ins BCTynneHus B eBPO30HY TpebyeTcs MHOro ycunui

Tabnuua 3. NocyaapcTBeHHbl gonr EBPO30HsI

lon, ocponr EBposoHsbl, mnpa. € % BBI'
2011 8.2514 87,4
2012 8.619,8 90,7
2013 8.890,4 92,6

Y EBpo 6bin 1 ecTb oueHb BonbLuoin noteHuuarn. B nepeyto ouepeas rocaonr EBpo3oHbl He npeBbiluaeT
100% BBIT (tabn. 3). Tawke EBpona cTpeMuTcsi orpaHuumnBaTh pocT [onros ctpaH EBposoHbl. Takke cre-
AYyeT y4ecTb, 4To EBpO30Ha — 3TO COBOKYNHOCTbL CTPaH U MHOTa COornacoBaTh AEACTBUA (DUHAHCOBBIX Opra-
HOB CTpaH OYeHb CIOXHO.

EBpoO B BbIrOAHON NO3ULMK CBOBOAHO KOHBEPTUMPYEMOW BarOTOM|, U ECTb BCE LWAHChI CTaTh Ha Nepsoe
MECTO, HO 3TO MOXET CUIIbHO MOLUATHYTh 3KOHOMUKY BCEX CTPaH, BXOASLUUX B €BPO30OHY, @ €BPO30HA CUMb-
Ha, noka oHa eauHa. TO eCTb, €CNN CTPaHbl HAYHYT BbIXOAWUTL M3 EBPO30HLI, TO EBPO MOXET noTepsiTh CBOK
NnonynsipHOCTb, @ MOXET U BOBCE NOTEPATb CTaTyC MUPOBOM BanNKThI.

Kutanckuin FOaHb — ¢ 2009 roga npocto KOaHb. MoTeHuManbHas MupoBas BanoTa.

FOaHb, kak noTeHuuanbHas MUpoBas BanwTa, OMeHb NepcrnekTuBeH u BoamoxeH. KHP BblgaeT ouveHb
MHoro kpeautos n Ans CLUA B Tom uncne. Tak xe Kutait 3anonoHun cBouMu ToBapamu BCe CTpaHbl Mupa, 1
KpeguToBaHue caenok B Kutae MoxeT XOpoLlo NOCONYTCTBOBaTb CTAHOBMEHMO KOaHu Kak MUPOBOMA Barnio-
Tbl. HE3HauYMTENbHbIA rOCAONT TOXE FOBOPUT B NOMNb3Y BO3HUKHOBEHWE HOBOM MUPOBOW BanioTkl (Tabn. 4).

Tabnuua 4. NocyaapcTeeHHbIR gonr KHP

lop locponr KHP, mnpa. ¥ % BBI1
2011 13.588 28,7
2012 13.547 26,1
2013 12.740 22,4

Ho B aTOM ecTb 1 MuHychl: no npumepy CLUA 1 EBpOCO3y MOXHO YBUAETL HapacTaHue rochonra, To-
Xe camoe MOXeT npousonTu u ¢ Kutaem, a Kutaio He BbIroAHO TEPSITb KOHKYPEHTOCNOCOBHOCTH OTEYeCT-
BEHHbIX nNpoussoauTeneil. Ho noka Kutan UCKyCCTBEHHBLIM NyTEM CAEPXUBAET CTOMMOCTbL KDaHu, npousso-
AUTEeNsiM Heyero BonHoBaTbcA. PaHo mnu No3gHO rocynapcTBO HE CMOXET caepXusaTth Kypc KOaHu, u oHa
noapacteT n He B manom obbeme. lNocne okoHyanusa caepxueaHus F0aHy ByneT xopollas BO3MOXHOCTb
CTaTb MUPOBOW BaroTOW, HO U Ha AaHHOM 3Tarne 3To 6onee Yem BO3MOXHO.

PaccmoTpes Bbllle ykasaHHble BanioTbl, MOXHO CAENATh BbIBOA, YTO BCE OHU UMEIOT Kak U NMKOCk!, Tak
¥ MUHYCbI U MO NpaBy AOCTOWHLI Ha3bIBaTbCA MMPOBbIMY BantoTamu. Eepo n Jonnap CLUA nonynsipHb! noy-
TV BO BCEX CTpaHax, HO B ToXxe BpemMa KHP co cBoei HaunoHanbHOW BanoTON HaroHAeT uxX u umeet 6ornb-
LLIOK LWaHC CTaTb MUPOBOI BarntoToOW.
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MEPCNEKTUBbI PA3BUTUA NU3NHIOBbIX OMNEPALIUU
C ®UINHECKNMU JIMLLAMU B PECIYBJIMKU BENAPYCb

BonbwuHCcTBO Nioaelt ctankuBanock ¢ Npo6nemoit kak KynuTb JAOPOroCTOSILME TOBapb! NPU HEXBATKM
NWYHbIX AeHer. TyT ecTb BCEro Tpyn BapuaHTa pasBUTHSA COBbITUIA:

1. B3artb kpegut

2.B3aTb B NnU3unHr

3. B3aTb B apeHay
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