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THE DEVELOPMENT OF ACCOUNTING OF FINANCIAL INDEPENDENCE
IN A PART OF PASSIVE INCOME

Nowadays in the modern conditions of economy, financial independence becomes really important indi-
cator of a successful stable activity of any organization.

Let's recall, that the international emblem of accountants is the emblem with the depicted sun, scales
and the Curve of Bernoulli, and with the inscribed motto: “Science, conscience, independence”. That's why
the main purpose of accountant is to provide organization with the financial independence.

Topicality of the topic can be proved by such fact, that in Belarus theoretical and practical aspects of
accounting of financial independence formation of organizations have not been studied in full.

The purpose of this research is to develop theoretical and practical recommendations about how to
achieve financial independence in the Republic of Belarus.

In order to reveal the topic of the research we have to indicate the following lines of research:

1. Determination of accounting and analytical tool.

The study showed that financial independence is a complex of measures, which guarantee constant
solvency, opportunity to cover any expenses of organization in accounting period. It its turn it defines the
stability of the organization and the degree of protection of creditors’ interests [1, p.288].

2. The development of classification model of the financial independence.

This classification model is based on the analysis of normative documents, economists’ opinion, and the
essence of this classification model is to review the financial independence as the way of getting a passive
income.

General model can be represented as the classification of the financial independence by the following
characteristics:

¢ by the degree of provision of financial and material resources;

e by the criterion of solvency in relation to counterparties;

e by efficiency of allocation of funds.

In the interest of this study, more successful way seems to be the third one, which is supported by cor-
rectly investment and capital increase. That's why the author offers the following classification of financial
independence in a part of passive income, which is presented on the Picture 1.

This classification model is a starting point for the development of the methods of accounting of financial
independence in a part of passive income.

3. The development of complex methods of accounting of financial independence in part of passive in-
come.

Let’'s dwell on those aspects that are less explored. So, investments to venture projects are seemed to be
that one. From the author’s point of view, venture financing should be classified as targeted financing. In ac-
cordance with the Instruction Ne50, accounting of target financing is reflected in account 86 "Target financing".
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Picture 1 — Offered classification of financial independence in a of passive income
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The author considers that it's necessary to open the following sub-accounts for the account 86 “Target
financing”:
o 86-1 — “Sources of venture capital funds”;

86-2 — “Sources of retirement funds venture capital fund”.

Let's consider the reflection of operations of creating and using venture capital fund and operations at
“angel investors” in the accounts.

Table 1 — Accounting of venture operations

At venture capital fund At “angel investors”
Debit | Credit | The content of the business transaction Debit | Credit | The content of the business transaction
Target financing was enlisted to current account,
&1 86 |and was received from extra-budgetary funds, 06-3 | 51,52 |Funds are transferred in venture activity

organizations — residents of the Republic of Belarus

Target financing was enlisted to foreign currency
52 86 | account from foreign organizations non-resident 76 91-1 |Income was accrued
of the Republic of Belarus

Balance of income and expenses from

76 86 | Voluntary contribution of target financing 91-5 99 financial activities was reflected
The amount of target financing was reflected,

86, e which is directed tg financial igvestments 2 GB | Profit te wes reflcoted

75 80 | Authorized capital is increased 68 51 | Profit tax wars transferred

84 75 | The share of undistributed profit was reflected, } _ .
which is owed to “angel investors”

75 | 5152 The share of undistributed profit was transferred, | _ _ }

which is owed to “angel investors”

The amount of tax of the share of undistributed
75 68 | profit was withhold, which is owed to “angel in- - - -
vestors”

Source: own elaboration based on the Standard Chart of Accounts Ne50
Also attention deserves “income from investments in cash equivalents”. It means investing in short-term,
highly liquid securities with short maturities (3 months from date of purchase) and with low level of risk.
The author proposes to reflect the information about cash equivalents on the account 58 “Short term fi-
nancial investments”, followed by the opening of sub-accounts:
( 58-1 Short term financial investments;
58-1.1 — Short term financial investments up to 3 years (cash equivalents);
58-1.1.1 — Preferred shares;
58-1.1.2 — Bonds;
EM 58-1.1.3 — Overdrafts;
58-1.1.4 — “Overnight” deposits;
58-1.1.5 — Term deposits;
58-1.1.6 — Bank metals, which is acquired for a short period,;
58-1.2 — Short term financial investments for more than 3 years;
\ 58-2 Provided short-term loans.

Competent management of inefficiently used assets (real property objects (buildings) that belong to the
organization on the rights, but do not fit into the business — strategy) is really important for financial indepen-
dence.

The author proposes to use the account 01 “Fixed Assets” for summarizing the information about the
presence and movement of inefficiently used assets. Just it's advisable to open following sub-accounts:
{ 01-1 “Owned assets”;

01-2 “Inefficiently used assets”;

01-3 “Leased assets”. ‘

Analytical accounting of sub-account 01-2 “Inefficiently used assets”, according to the author, is advisa-
ble to conduct in accordance with the process of restructuring and, therefore, open the following sub-
accounts:

01-2-1 — transfer to efficiently used assets;

01-2-2 — sailing of inefficiently used assets; .

01-2-3 — inefficiently used assets which are transferred to the trust management;

01-2-4 — renting inefficiently used assets out;

01-2-5 — eliminating of inefficiently used assets.

For generalization of the information about the presence and movement of long-term values of the or-
ganization it's necessary to open active account 08 “Investments in long-term assets” and 01 “Fixed Assets”.

In addition to the proposed sub-accounts by legislator, to account 08 “Investments in long-term assets”
can opened such sub-account as:

— 08-6 “The acquisition of long-term values”.

On the proposed sub-account 08-6 “The acquisition of long-term values” must be considered the costs
which are directly attributed to the acquisition of long-term values.
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To account 01 “Fixed Assets” sub-account can be opened by the form of long-term assets:

01-4 — Long-term value incl.:

01-4-1 — Antiques (furniture, military accessories, musical values, pictures, paintings, sculptures, books,

manuscripts, religious values, articles of precious metals and stones, coins, cars etc);

04.02.01 — Other long-term values (modern art).

In the process of the research forms of primary documents were developed. Thus, “Act of assessment
of long-term values” was proposed to reflect not only the general details, but also the results of expert evalu-
ation. This document indicates an accession-number and the name of the object, date of purchase, original
cost, taking into account the denominations, coefficients of revaluations, reconstructive and residual value,
conversion factor and the estimated value.

To reflect the impairment of long-term values can be suggested the following form — “Act of writing long-
term values off”.

In the conclusion it can be said, that the study has allowed to identify the fundamental directions in the
development of accounting of financial independence in a part of passive income, that will help to reinforce
the solvency of organization.
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Benopycckuli 2ocydapcmeeHHblil yHueepcumem mpaHcnopma, 2. Flomesnsb
Hay4Hb1i pykoeodumens: accucmenm Kelizep U.A.

PA3BUTUE METOAWKU AHATIU3A NOKA3SATENEW KAYECTBA
NPOOYKLUWUU XKENE3HOAOPOXHOIO TPAHCIMOPTA

CTaTbs pacKpblBaeT CYLUHOCTb M cneuncuky KaTeropmm «Kayecteso», UCXOAA U3 OCOBEHHOCTEN NOHSA-
TUSA TPAHCMNOPTHON MPOAYKLUM, a Taloke BAXHOCTb OnpeaeneHns AaHHoro nokasaTtensa Ans ynydweHus aes-
TENLHOCTU XXEME3HOLOPOXHOrO TpaHcnopTa kak B 0Bnactu naccaXwpckux, Tak W rpy3oBblX MNEPEBO3OK.
Ctatbca 060CHOBbLIBAET CUCTEMY NOKa3aTenen, KOTopble NO3BONAT NPOU3BECTU aHanu3 U OUEHUTb YPOBEHb
Ka4yecTBa TPaHCNOPTHON NPOAYKUUK, a Takke NpeanoXXeHUs no yCoBEPLUEHCTBOBAHMUIO yxe CyLecTBYyoLLen
CUCTEMbI NokasaTenen kadecTBa nytem pa3paboTku nokasarenew, KoTopble NO3BOMAT NPOM3BECTW aHanu3
KayecTBa AeATeNIbHOCTU XenesHO4OPOXHOro TpaHCnopTa Ha ypoBHE noapasaeneHuin ¢ y4eTom cneunduku
BbINONHAEMON UMK paboThl.

B coBpeMeHHbIX yCnoBUsX Xene3HoA0POXKHbIA TPaHCMOPT COCTaBNsAET OCHOBY TPaHCNOPTHON CUCTEMbI
Pecnybnukn Bbenapycb v npusBaH BO B3avMOAEWCTBUW C APYrMMM BMAAMU TpaHCNopTa CBOEBPEMEHHO U
KayecTBeHHO obecneuyuBaTb BO BHYTPUroCyAapCTBEHHOM W MeXZAyHapoOHOM cooblieHusx notpebHocTU
HaceneHus B NepeBO3Kax W YCnyrax, >XM3HeOesTeNnbHOCTb BCEX OTpacnei 3KOHOMWUKM W HauuoHanbHY
6e3onacHocTb rocyaapcTea, hOpMUpoBaHUe pblHKa NMEpPeBO30K U CBA3aHHbLIX C HUM ycnyr, addekTusHoe
passuTue NpeanpuHMMaTesNbCKON aeaTenbHoCTU. BaxkHyto ponb B yBenuyeHmm o6bemoB NepeBoO3OK rpy3oB
¥ NaccaxwpoB, a Taloke YCUNEHUN YPOBHS KOHKYPEHLMU C APYrMMU BuAaMu TpaHcnopTa urpaet ynyullexdume
KayecTBa MpPOAYKLMM XenesHoLOpOXHOro TpaHcnopta, uto obycnaenusaeT HeoOXOAUMOCTb MPOBEAEHUN
aHanuUTU4YeCcKnx UCCnefoBaHui, HanpaeneHHbIX Ha BbIABNEHUE pe3epBOB MNOBbLILLEHUSA KayecTBa TpaHCnopT-
HOM NpoAyKUUMU.

KauyecTBo — eMkasi ¥ cnoXHas KaTeropusi, UMetoLLias MHOXECTBO OCOBEHHOCTEN U pasnmnyHbIX acnekTos,
xapakrepusytowas 3HeKTUBHOCTL BCEX CTOPOH AEATENbHOCTW opraHusauuun. CnoXxHoCcTb onpeaeneHus
KaTeropun «Ka4yecTBO» Ha TpaHcnopTe onpegensieTcss ocobeHHOCTAMU NpOoAYKUWM TpaHcnopTa, oTnnyato-
WUMK ee OT NpoAYKUMM NPEeANnpPUATUA ApYyrux oTpacnen MaTepuanbHOro Npou3BoAacTea:

< Npoaykuuein TpaHcnopTa ABNAETCA NepeBo3ka rpy3oB M NACCaXKWpPOoB, TO €CTb XKEeNe3HOA0POXHbLIN
TpaHCMOPT OCYLLUECTBIAET NEepeEMELLEHNe NPOAYKTOB TpyAa W3 NYHKTOB NPOM3BOACTBA B NyHKTbI noTpebne-
HUS, NPOAOMKan Npouecc NPou3BoAcTBa B chepe obpalleHus, a Tak e yaoBneTBopseT noTpebHocTu nio-
Aei B nepenBwXeHUW, cosaasas npu aTom ToBap-ycnyry. [Npu aTom cneunduka TpaHCNOPTHOW YCNyru co-
CTOUT B TOM, YTO ee Helb3s 0T03BaTb, UCNpaBUTb, BepuduLupoBaTb nocne npeaocrasnexHus. NpumeHn-
TENbHO K KOHKPETHOMY KIUMEHTY HENb3s CHa4yana UCNbITaTb Ka4eCcTBO YCyru, a NOTOM BHOBb NPaBUMbHO €€
okasaTb. B cBoOl ouyepeab kaxkaas okasaHHasa ycnyra yHukanbHa ans ee notpeburens, KOTopblid onpeaens-
eT (noaTBepXAaeT) ypoBeHb KayecTBa TPaHCMOPTHOW yCrnyru C NMOMOLLb COBCTBEHHbLIX NOTPebUTenbCKNUX
OLIEHOK B CTOMMOCTHOW (hOpME UNn HenocpeacTBEHHbIX CBONCTB ycnyri. Mexay KnueHTOM W XenesHon Jo-
poror BO3HUKaeT obpaTHas CBA3b: KIMEHT BNUSET Ha KayecTBo U 06bem NepeBo30K, NpeabsBrsas Cnpoc He
Ha nobyto ycnyry, a nuib Ha Ty, koTopas oTBe4vaeT ero notpebHocTaM. OueHka, faBaemas B xoae notpebd-
NEHUN yCNyru, urpaeT pofb 3KOHOMUYECKOro perynsaropa;
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