O6bem akcnopTa co ctpaHammn CHI B 2017 rogy coctasun 517,8 mnH USD
(58,0% ot obuwiero obvema akcnoprta), co ctpaHamu BHe CHIT — 375,1 mnH USD
(42,0%). O6bem nmnopTa noapsiaHbix paboT no Buay aeatenbHocT «CTpoutesb-
cTBO» co ctpaHamu CHI™ B 2017 rogy coctaeun 511,0 mnH USD (55,4% ot obwero
obbema nmnopta), co ctpaHamu BHe CHIM — 410,9 mnH USD (44,6%).
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AHAJIN3 KPEOUTHOI'O PbIHKA PECMNYBJIMKU BEJIAPYCb

Ha coBpeMeHHOM 3Tane pa3BUTUS 3KOHOMUYECKUX OTHOLLUEHWUA KpeauT BbICTY-
naeT onopon 3KOHOMUKMK, HEOTbEMSIEMbIM 3fIEMEHTOM 3KOHOMMUYECKOro pa3BuUTUS.
Ero ncnonbayloT kak KpynHble nNpeanpuatns u o6benHeHna, Tak U Manble npous-
BOACTBEHHbIE, CEIbCKOXO3ANCTBEHHbIE N TOProBble CTPYKTYpPbl; Kak rocyaapcTso,
Tak 1 oTAenbHbIE rpaXkaaHe.

YBenuyeHne maclwtaboB HaKoONMeHUss OEHEeXHOro kanvtana obycnosusno BoO3-
HUKHOBEHME KpeaUTHOro pbiHKa. Takum obpas3oM, cTano BO3MOXHbIM JaTb OLEHKY
He TONbKO KpeauTy, Kak OoTAeNbHOM 9KOHOMUYECKOW KaTeropumn, HO U B LIENIOM 3KO-
HOMWYECKOMY MPOCTPAHCTBY, r4e OPraHU3yTCs KpeAUTHbIEe OTHOLLEHUS, T. €. Kpe-
ANTHOMY PbIHKY.

KpeOuTHbIN PbIHOK — 3TO 9KOHOMUYECKOe NMPOCTPaHCTBO, B KOTOPOM OpraHu3y-
I0TCA OTHOLLEHUS, 0BYyCNOBMNEHHbIE ABMKEHUEM CBOBOAHbIX AeHer Mexay 3aeMLUn-
KamMn 1 KpeauTopamm Ha yCroBUsIX BO3BPATHOCTU U NNaTHOCTU. Ha AaHHOM pbIHKe
NPOUCXOANT HakKonreHne cBOBOOHbIX OEHEXHbIX CPeaCTB XO3SUCTBYHOLMNX CyObek-
TOB, JIMYHbIX cbepexeHuin HaceneHuss U CpeacTB rocygapcTBa, KOTopble 3aTem
npeobpasyoTca B KpeanTHble CPpeacTBa M nepepacnpenenstoTca ¢ y4eToM crnpoca
N NpeanoXxeHnsa Ha pbiHke [1].

Ba)kHo 0COBEHHOCTBIO KPeaUTHOro pblHKa SBNSETCA TOT dhakT, YTO BCE 4acTu
pblHKa CBSi3aHbl Mexay cobon npoLeHTHbIMKU cTaBkaMu. Mpy NOBbILLEHUN MPOLIEHT-
HbIX CTaBOK B OHOM CermMeHTe KpeaAUTHOro pbiHKa pacTeT Cnpoc Ha KpeauT B ApY-
rom cermeHte. OQHOBPEMEHHO YBENUYMBAETCH €ro npeanoxeHwe Tam, rae npo-
LieHT Bblle. B pesynbTate nponcxoauT conmkeHne npoLeHTHbIX cTaBok [2]. MNpea-
NoXeHWe Ha KpeaUTHOM pbiHKe onpefenseTcd NOMUMO NPOLIEHTHOW CTaBKM CKIOH-
HOCTbLIO nony4daTenen 4oX0A0B K cOepexeHnto onpeneneHHon nx 4yactn. Cnpoc xe
onpeaensieTcs CTpemreHnemMm K npuobpeteHmto Gonbliero konuvectsa notpebu-
TenbCKkMX Bnar, T. €. YypOBHEM MOTPEOUTENBCKON aKTUBHOCTU, PELLUEHUSIMU NPOUN3-
BOOAUTENEN YBESIMYUTL BbIMYCK 32 CYET AOMNOMHUTENbHbLIX KanuTarnoBNOXEHUN, Co-
LinanbHO-3KOHOMMYECKMM pa3BUTUEM CTpaHbl, ypoBHeEM 6e3paboTuubl, NHMpNALUK
nT. a.(tabnuua 1).
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Tabnuua 1 — JMHamuka KkpeauTHoro pbiHka Pecnybnnkn benapycb, MiH py6. [3]

Mo coctosHuio Ha 01.01.

no oTHoweHuo K gonnapy CLUA

Mokaateny 2015 | 2016 | 2017 | 2018 | 2019
1. 3aQomKeHHOCTb NO KpeauTam, BCEro 31398,9(37777,1135851,0(38 762,544 059,6
B HaLMOHAarnbHOW BantoTe 15429,4116 183,3(15761,8|19077,7 |22 721,8
B MHOCTPaHHOW BantoTe 15969,5|21593,9|20 089,1|19684,8 (21 337,8
2. 3a00mMKEHHOCTb MO CpoKam
KpeauToBaHus
1. KpaTKOCpOYHble KpeauTbl 8483,7 |10142,1| 9010,5 {10 253,7 (12 343,5
B HaUMOHAIbHOW BantoTe 36610 | 3572,2 | 32722 | 4023,6 | 5178,4
B MHOCTPaHHOW BantoTe 4822,6 | 65699 | 5738,3 | 6230,1 | 71651
2. [lonrocpoyHble KpeauThbl 22 915,227 635,126 840,5| 28 508,8 |31 715,9
B HaLMOHAarnbHOW BantoTe 11768,4112611,1(12489,6|15054,1 (17 543,3
B MHOCTPaHHOW BantoTe 11 146,8|15024,0| 14 350,813 454,7 (14 172,6
3. 3agomKeHHOCTb Mo 3aeMLLKaM
HOPUANYECKMM NLIAM 25 105,330 898,328 695,6 |29 730,6 |32 464,6
r3myeckum nuuam 62936 | 6878,8 | 71554 | 9031,9 |11 595,0
4. CyMmma npocpoyeHHON
3a00IKEHHOCTU MO BaroTe 460,5 864,5 | 14224 | 1474,7 | 485,2
3aMMCTBOBaHMS
B HaLMOHAarnbHOW BantoTe 144,7 280,2 458,1 2825 176,5
B MHOCTPaHHOW BasnoTe 315,9 584.,4 964,3 | 1192,2 | 308,7
5. Cymma npocpoyeHHom
3a0/MKEHHOCTU MO 3aeMLUMKaMm
ropUONYECcKUM nuuam 415,7 8146 | 1373,7 | 1430,2 | 452,7
donsnyeckum nuuam 448 49,9 48,7 445 32,5
6. CpegHvie NpoLEeHTHbIE CTaBKU
Mo HOBbIM KpeauTam
Ha cpok oo 1 roga, %
B Hall. aniore 404 | 337 | 1936 | 1162 | 113
IOPUANYECKMM NLIAM
8 Hall. Bastote 363, | 281 | 1933 | 961 | 957
donsnyeckum nuuam
B CKB topuamnyeckum nuuam 9,7 94 7,36 5,23 4,28
7. Kypc Geropycakoro py6ns 1,1850 | 1,8569 | 1,9585 | 1,9727 | 2,1598

Takum obpasom, 3a 2014-2018 rr. cneayet oTMETUTbL POCT 0OBLEMOB KpeauTo-
BaHus ¢ 31 398,9 mnH py6. o 44 059,6 mnH py6 Ha 01.01.19 r., npn 3TOM CTPYKTY-
pa KpeauToB, BblOAHHbIX B HAUMOHaNbHOM U MHOCTPAHHOW BamnoTe, NpakTUYeCKu

oAnHakoBa (PUCYHOK 1).

Hanbonblwiunin npnpocT 3ag0/MKEHHOCTM MO BHOBb BblAaHHbLIM Kpeautam B Le-
nom Habnwoganca B 2016 r. (+20,31%). B 2018 r. aToT nokasatenb COCTaBu
13,67% No cpaBHEHUIO C NPOLUbIM rogoMm. [1ons KpeanToB B HALMOHANbHOW Basto-
Te B 2014 r. coctasuna 49,14%, ysenunumBLumch k 2018 r. oo 51,57%

B CTpyKkType KpeauTHOro pblHKa Hambonblnin yaenNbHbIA BEC MPUXOOUTCS Ha
AOJITOCPOYHbIE KpeauTbl. JTa OONSA 3a BEeCb aHanuaupyembli nepuon OCcTaeTcs
NPaKTU4YECKN HEN3MEHHOW Ha YpoBHE 25-28%.
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PucyHok 1 — QuHamuka eblOaHHbIX Kpedumoe
no eudam easllomsl 3auMcmeoeaHusi, MJlH pyb6. [3]

Mpn aHanu3e KpeguTHOro pblHKa NO 3aeMwiMkam crnegyet OTMeTUTb, YTO OcC-
HOBHbIM KpeauTononyyaternem B Pecnybnvke benapycb SBNANTCA topugmyeckme
nnua (PUCyHoK 2).

50 000,0
40 000,0
30 000,0 - . —
20 000,0 —
10 000,0 —
0,0
2015 2016 2017 2018 2019
B iBHHeCKAM JIHIAM 6293,6 6 8788 71554 9 031,9 11 595,0
O ropuiuecKuM JTHIaM 251053 30 8983 28 695.,6 29 730,6 32 464,6

PucyHok 2 — JuHamuka ebl0aHHbIX Kpedumoe
no kpedumonmnoJsiyyamesisimM, MJIH py6. [3]

Kak nonoxuternbHy xapakTepucTuKy KpeauTHoro pbiHka Pecnybnukn bBena-
pycb B 2018 r. cnegyeT OTMETUTb 3HAYUTENBHOE CHMXKEHUE CYyMMbl MPOCPOYEHHOM
N MPOSIOHIMPOBAHHOW 3afofmkeHHocTn ¢ 14747 mnH py6. go 485,2 mnH pyo.,




B NMepByl0 ovepelb B 4acTU 3a[O0SMKEHHOCTU OPUONYECKUX MWL, B MHOCTPAHHOW
BantoTe.

AnHamuka cpefHMX NPOLEHTHbIX CTaBOK NO HOBbIM KpeauTam GaHKOB Ha CpOK
Ao 1 roga noseonsieT caenaTb BbiBOA 06 y)KECTOYEHMM OEHEXHO-KPeaMUTHOM Nosun-
TMKNM HauunoHarnbHoro 6aHka u ycuneHmm MHASUNMOHHBIX NPOLECCOB B 9KOHOMUKE
(pycyHok 3).

KpeantHein pbiHOK 3a nepuog 2014 -2018 rr. xapakrepusyeTcs 3HauuTesNbHbIM
CHWXEeHWeM cpefHeln NPOLEHTHOW CTaBku No kpeamtam 6aHKoB, B NepByo ovepeb
9TO BbI3BAHO CHWXXEHMEM CTaBKM pedUHaAHCUPOBaHUS, YTO Ha NPSMYI0 BAUSET Ha
MNPOUEHTHYIO CTaBKy MO KpeauTam.

AHanunanpys yHKLUMOHUPOBaHNE KpeauTHoro pbiHka B Pecnybnuvke Benapycb,
cnefyet OTMETUTb, YTO B CTPaHe CroXunacb Takas MHCTUTYUMOHanbHass MoAenb
KpeauTHOro pbiHKa, NPy KOTOPOM B OCHOBHOM BaHkM obecnevnBatoT HaLMOHabHYHO
9KOHOMMUKY KpeaUTHbIMW pecypcamMun U NpeaocTaBnstoT LWMPOKUIA Kpyr BaHKOBCKMX
ycnyr (B HacToswmn MOMeHT 6aHKoBCKMI cekTop benapycum Bknwo4vaeT 24 oencr-
Bytowmx 6aHka). K 2019 rogy B 3HaA4YMTENBbHOM CTENEHWM CHWXAKTCS NPOLIEHTHbIE
CTaBKM (PM3NYECKUX U Hopuandeckux nuu. Yem Huxe cTaBka, TeM npolle B3ATb
KpeauT. bornee geleBble KpeauTbl CNOCOBCTBYIOT Pa3BUTUIO IKOHOMUKM.
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PucyHok 3 — [JuHaMuka npoyeHMmMHbIX cmaeokK
no HoebIM Kpedumam 6aHKkoe Ha cpok do 1 2o0a, % [3]
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