HayyHas HoBM3Ha. KOMNAeKCHbIi NOAXOA K WMCCNELOBAHWIO CYLLECTBEHHbIX
onacHocTeldi U UX BO3MOXHbIX MOCMEACTBMIA HA MUKPO3IKOHOMUYECKOM U MaKpO3Ko-
HOMWYECKOM YPOBHSAX MO3BOMINA COCTaBUThL 6/10K-CXEMY YHMBEPCAZIbHOTO anropmuTMa
BbISIB/IEHMS, OLEHKMW, NPOrHO3MPOBaHNs NMOCNeACTBUIA PUCKOB W BblbOpa afeKBaTHbIX
WHCTPYMEHTOB UX CHUKEHUS 418 YUPEXeHWA 6aHKOBCKO CUCTEMbI CTPaHbl.

MonyyeHHble Hay4Hble pe3ynbTaTbl M BbIBOAbI. PaspaboTaHa cxema Kpyro-
060poTa AeHeXHbIX (HOHAOB PbIHOYHOW 3KOHOMWKW, MaTpM4Has Mofenb (PUHaHCO-
BbIX MOTOKOB MEXJY €e CEeKTOpamu, a Take CUCTeMaTW3MPOBaHbl OCHOBHblE BUAbI
PUCKOB M NpeanoXxeHa 6/10K-CXeMa MexaHn3Ma ynpaBieHns PUHaHCOBLIMU pUCKamu,
KOTOpasi MOXET BblTb MON0XEHA B OCHOBY MPOEKTUPOBAHWS CUCTEMbI PUCK-MEHeLX-
MeHTa KOMMEPYECKOro 6aHka.

MpakTUYeckoe MNPUMeHEHMe MOyYeHHbIX pe3ynbTaTtoB. McciefoBaHHble B
[aHHON paboTe BMAbl (PUHAHCOBbLIX PUCKOB, OCHOBHLIMU 13 KOTOPbIX SBASKOTCA CreKy-
NATUBHbIE U YNCTbIE PUCKN, ABNAKOTCA Hanbosee 4acTo BCTpevarLmnmMmnca onacHoOCTAMM
Aans 6enopycckmx 6aHKoB. o 3TO NpUuUMHe cUCTEMa PUCK-MEHeMKMEHTa [O/MKHa
CTaTb B&KHEWLUMM 3MEMEHTOM YMpaB/ieHUs (HUHAHCOBO-3KOHOMUYECKON [eATenbHO-
CTbIO KOMMeEpUeCKMx 6aHKOB. lMpakKTuyecKas peanusauusi pesynbTaToB WCCMEA0BaHUS
MOMOXET BOCCTaHOBUTb CTabWUNbHOCTL M 3PYEeKTUBHOCTb KaK 6GaHKOBCKOM CUCTEMbI,
TaK 1 KOMMEPYECKUX OpraHm3auuii peanbHOro cektopa Pecny6avku benapyce.

COBEPWEHCTBOBAHWE ®NHAHCOBO-3KOHOMWYECKOTIO
MEXAHWU3IMA MANbIX NPEAMPUATNN

B.M. XYJANHA3APOB (MarncTpaHT)

MpobnemaTnka. daHHas paboTa HanpaBfieHa Ha UcCCnefoBaHMEe 0COHGEHHOCTEN
(hMHaHCOBO-3KOHOMMUYECKOr0 MexaHu3mMa (YHKLUUOHMPOBaHWSA CYObLEKTOB Manoro
6u3Heca B Pecny6nvke benapycb n TypKMeHUCTaHe.

Llenb paboTbl. Pa3paboTka OCHOBHbLIX MepPOMpPUATUIA, HampaBNeHHbIX Ha CO-
BEpLUEHCTBOBaHWEe HOPMATWBHO-MPaBOBOM 6asbl M CUCTEMbl HaNOroBOro perynupo-
BaHWA [eATeNbHOCTM YacTHOrO NpeAnpUHMMATENbCTBA, CNOCO6CTBYOWME MOBbILLE-
HUK MHBECTULMOHHOW aKTUBHOCTU 1 3KOHOMMYECKOW 3(h(heKTUBHOCTU AAHHOIO CEK-
TOpa 3KOHOMUKK B benapycn 1 TypKMeHUCTaHe.

O61beKT uccnesoBaHnsa. Manble NpeanpuaTUS Kak CyObekTbl YacTHOrO npef-
NPUHUMATENLCTBA B CTPaHaxX C PasBMBAKOLLEACA PbIHOYHON 3KOHOMUKOMA.

VMicnonb3oBaHHble MeTOAWUKWU. CTPYKTYPHbIA, AUHAMUYECKUIA U rpadinyecknii
MeTOfbl CTAaTUCTMYECKOrO aHanv3a, 31eMeHTbl (PMHAHCOBOW [AMArHOCTWKW, CPaBHU-
TeNbHbI/ aHANN3 1 CUHTE3 U3YYaeMbIX CUCTEM.

HayuyHas HoBM3Ha. CekTOp 4YacTHOro npeanpuHMMaTensbCcTBa kak B bBenapycy,
Tak 1 B TypKMeHUCTaHe pa3BMBAETCSH HeJOCTaTOYHO ObICTPbLIMKM TeMnamu, v Aons
manoro 6usHeca B BBIM o6enx cTpaH HeBenuka. B npouecce nccnefoBaHns Bbinos-
HeH MOAPOOGHBIA (PUHAHCOBO-3KOHOMUYECKUIA aHann3 CTPYKTYpPbl M AUHAMUKK pac-
CMaTpMBAEMOro CEKTOpa PbIHOYHOM 3KOHOMMWKW W BbISIBMIEHbI [NaBHble MPUYNHBI
cnaboi NpoM3BOACTBEHHOM aKTMBHOCTU CyObLEKTOB Manoro 6usHeca, a Takxke paspa-
60TaH KOMMNEKCHbIV MOAXOA K PELUEHNIO NPOo6eMbl.
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Mony4yeHHble HayuyHble pe3ynbTaTbl W BbIBOAbI. OnpeaeneHsl obuive npo-
61embl B 061aCTU 3aKOHOA4AaTeNbHOW 6a3bl YaCTHOrO MpeAnpPUHUMATENbLCTBA, NMPUCY-
e obemm cTpaHaMm. B nepByto ouyepedpb, 3TO BOMPOCHI HacnefoBaHWsA YaCTHON CO6-
CTBEHHOCTM, HeAOCTaTOYHOE pa3BuUTUe (HOHAO0BOMO PblHKA WM OTCYTCTBME CBOGOAHOMO
[BVWKEHUA LieHHbIX GyMar Ha BTOPMYHOM PbIHKE, 3HAYUTE/bHAs HANOroBas Harpyska
Ha OM3HEC M HECOOTBETCTBME HEKOTOPbIX HOPMATMBHBLIX [OKYMEHTOB MWPOBbIM
CTaHAapTam, 0CO6eHHO B 06/1aCTAX NaTeHTHOW AeATeNbHOCTU, METPONOTUN 1 CepTU-
thukauun. TpefnoXxxeHbl MeponpuaTMS MO COBEPLUEHCTBOBaHMIO (hOpM rocyfapcT-
BEHHOIN (hMHAHCOBOM NOAJEPKKM Manoro 6usHeca, AaHbl PeKOMeHAaLun B YacTu no-
BbILLEHMA CTUMYNUPYIOLLEA (YHKLUN HaNnoroob10XeHUs N MHBECTULVMOHHON aKTuB-
HOCTW Ha NpYMepe KOHKPETHOIO Masoro npeanpusTus.

MpakTuyeckoe NpuMeHeHWe MNOAYYEHHbIX pe3ynbTatoB. [lpeanoxeHHas B
paboTe KOMM/EKCHas MporpaMma COBepLUEHCTBOBAHWSA (DUHAHCOBO-3KOHOMMUYECKOTO
MeXaHM3Ma Majioro 6M3Heca MOXeT ObiTb NPaKTUYECKN MPUMEHEHA CyObeKTaMy YacT-
HOro NpeAnprvHMMaTebCTBa kak B Pecny6nvke benapych, Tak U B TypKMEHMUCTaHe.

YNPABNEHVWE CEBECTOMMOCTbBIO HA CTAAUU
MPOEKTUPOBAHUNA MPOAYKLINN

AA. LUALL (cTypeHTKa 4 Kypca)

Mpo6nematnka. B npouecce NprobpeTeHNss 3KOHOMUYECKUMU XO3SINCTBEHHbI-
MW CTPYKTYpamu OpraHun3aunoHHOW U (hMHAHCOBOM CaMOCTOATENIbHOCTM CTaHOBUTCS
0YEBUAHBbIM, YTO CYyLLeCTByHOLLas TpagULMOHHAs MOfeNb YNpaBfeHWs 3aTpaTamiu,
0CHOBaHHas Ha Ka/lbKynsuun noaHoi cebecTOMMOCTU, He YYUTbIBAET B MOJHOW Mepe
0COOEHHOCTN XO3ANCTBEHHOW [eATeNbHOCTU MPeanpuUsaTAS B COBPEMEHHON KOHKY-
peHTHON cpege. [elicTBytowas cmctema 3KOHOMUYECKOW MH(OpPMaLuMM He MOXET B
MoMHON Mepe YAOBMETBOPATb MOTPEOHOCTM COBPEMEHHOM CUCTEMbI YMpaBAeHWs
NpeAnpuUATUEM.

Llenb paboTbl. Pa3paboTka LeneBoro ynpasneHus 3aTpataMu Ha nNpeanpuaTusax
[epeBoo6paboTKn, obecneymBaroLlero MyHKLMOHMPOBAHME U Pa3BUTUE B YCOBUAX
MUPOBOI KOHKYPEHLMN.

O6bekT wuccnefoBaHus. LleHoobpasoBaHMe Ha OCHOBE CTPaTErMyeckoro
ynpaBfieHna 3aTpatamu.

Mcnonb3oBaHHbIE METOAMKWU. MeToAbl CTPYKTYpu3auum Leneid, aHanorui,
3KCMEPTHbIX OLEHOK, CUHTE3, COMOCTaBNEHNE 1 METOL CTaTUCTUYECKOrO aHaIu3a.

HayuHas HOBM3Ha. M3yyeHO COBpeMEHHOEe COCTOsIHWE METOAMK W OpraHu3a-
LMW y4eTa 3aTpaT Ha NMPOM3BOACTBO Ha NPEANpPUATUAX, ONPeAeneHo UX COOTBETCTBUE
COBpeEMEHHbIM TpeboBaHWsAM yMpaBieHWs U pa3paboTaHa TexHUYeckas npouegypa
LleNIeBOr0  KafibKy/IMPOBaHMS Ce6ecTOMMOCTU. Y COBEpLUEHCTBOBaHa HOMEHKMaTypa
cTaTeii yuyeTa 3aTpaT, CBSI3aHHbIX C MPOEKTMPOBAHMEM MPOAYKLMW, MO3BOMAHOLLASN
YCUUTL [eiiCTBEHHOCTb KOHTPONS 3a MCNO/Mb30BaHWEM pecypcoB. PaspaboTaHa

CTpaTermsi pacyeta LieHbl Ha OCHOBE aHanu3a 6e3y6bITOYHOCTM U 0becneyeHns Lene-
BOW MpuobLIN.
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