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MonyyeHHas dopmyna cnpasef/inBa Ans BCex BUAOB GUOTEHHbIX IPYHTOB 1 NO3BONSET Mo-
CTPOUTb KOMMPECCUOHHYI0 KPUBYKO [/15 OPraHN4eckoil COCTaBNsIoLLEN B 3aBUCUMOCTH OT OA-
HOro napameTpa Eqi (koadhchrumeHTa MOpUCTOCTM OPraHMYecKoi COCTaBNAIOLLEN) Npn BRax-
HOCTW 1 MOPUCTOCTW BUOTEHHOrO TPYHTA B €CTECTBEHHOM COCTOSIHWM W B inana3oHe Harpysok,
BCTPEYAIOLLMXCS B MPaKTUKE MENNOPATUBHOTO CTPOUTENLCTBA.
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OCOBEHHOCTV MPOLIEAYPbI BAHKPOTCTBA MPEAMPUSATIN
C NHOCTPAHHbBIM KAMATA/IOM

AKTYa/IbHOCTbI0 JaHHO# TEMbl B TOM, 4TO Ha CErOAHALIHWIA JeHb B MMpe mpoTekaeT TO -
TabHbIA IMHAHCOBO-3KOHOMUYECKMIA KPU3UC W HET HU OLHOIA CTPaHbl, Ha KOTOPYK OH B TOiA
L1 MHOI CTeNneHn He NoBANAN.

B ycnosusx BceobLuero cnafa 3KOHOMUKM Ha NMPefnpuATUS NOXMTCA 60MbLuas UHaHCO-
las Harpyska, ¢ KOTOpOi 4aneko He BCeM yAaeTcs CnpaBnsaThcs. BnocneacTsun faHHas npo-
LuemMa MOXeT NPUBECTU NPeAnpusTAe K 6aHKPOTCTBY.

PaccmarpuBasi npobnemy 6aHKPOTCTBA C 3KOHOMMUYECKON TOUKM 3pEHns, HeobX0anMo uc-
OfiTb W3 aHanM3a 06CTOATENLCTB, BO3HWUKHOBEHWE KOTOPBLIX NMPUBOAUT NPEANpUsATAE K He-
NOCOBHOCTI OMATUTL JONTOBbIE 06A3aTENbCTBA.

Takum 06pa3om, OCHOBHBIMM NMPpUyYMHaMK 6aHKPOTCTBA ABNSIOTCS:

1) Hu3kas atheKTMBHOCTb MEXaHW3MOB afanTaLun CyGbekToB NMpeanpuHUMAaTENbCKoi 4es-
€/1bHOCTU K M3MEHSIOLLMMCA YC/OBUAM BHELLHE W BHYTPEHHei# cpefbl, CUCTEMbl U METOLO0B
npaBfeHns PUHAHCOBO-X03AACTBEHHO AEATENbHOCTBIO (HU3KasA KBaINGMKaLMA ynpaBieHyecko-
) NepcoHana; Hea(eKTUBHAA NPOU3BOLCTBEHHO-KOMMEPYECKAA W UHBECTULIMOHHAA [AeATesb-
CTh; HU3KWIA YPOBEHb WCMOMb3YeMOi TEXHUKM, TEXHOMOTAM 1 OpraHu3auui Npou3BOACTBA; He-
PEKTMBHOE 1CMONb30BAHNE PECYPCOB; HEPALIMOHANBHOE pacnpeesieHie npuobiim),

2) WOKM BHELUHeN cpefbl W cneuyduyeckne yCnoBus X03aiiCTBOBaHUA B TpaHCopMupye-
O 3KOHOMMWKE (LMKIMYHOCTb 1 KPU3KCbI).

Mo odpuumanbHON CTaTucTiKe B HacTosliee Bpems B Pecny6ivke Benapycb 0kono Tpetw
;EX NPeSNPUATUIA OTHOCUTCS K YACMTY HENNATEXeCNOCO6HbIX.

O6LLee KoMM4YecTBO AeN 06 3KOHOMWYECKOW HECOCTOATENbHOCTU (6aHKPOTCTBE), HAXOAs-
MXCS B MPOM3BOACTBE XO3SNCTBEHHBIX CYA0B NO cocTosHMo Ha 01.03.2010 r., cocTaBuno
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1437 pen, w3 KOTOPbIX KONMYECTBO fen 06 3KOHOMMYECKO HecoCTOATeNbHOCTH (6aHKPOTCT-
BE) OpraHmnsaumii yacTHoil qopmbl COBCTBEHHOCTM cocTaBnsieT 1360 gen, To ectb 94,6% ot
06LLero KonMyecTsa fen AaHHoON kateropuu

Mo cocTosiHmio Ha 01.03.2010 r. B NPOM3BOACTBE XO3ACTBEHHbIX CyA0B Pecnybnukn be-
napycb umeetcs 78 fien 06 3KOHOMUYECKOH HeCOCTOATEeNbHOCTH (6aHKPOTCTBE) OpraHn3aLuii,
VMEIOLLMX 3HAYEHME A1 IKOHOMUKM W COLMAaNbHO cthepbl CTPaHbl, K KOTOPbIM OTHOCATCS r0-
CYLapCTBEHHbIE OpraHu3auuy, opraHusauun, UMetLne 400 rocyAapcTBEHHON COBCTBEHHO-
CTU B YCTABHOM (hoHze, rpafoobpasylollne 1 NpupaBHEHHbIE K HAM OpraHusaLuu, 61ompKeTo-
obpasyioLie cucTemoobpasytoLLe opraHusaLmy.

B cooTBeTcTBMM C 0606LLEHHOI MHGhOpMaLWeli 0 fenax 06 3KOHOMUYECKON HEeCOCTOATENb-
HOCTM (6aHKPOTCTBE), KOMMYECTBO feN, MO KOTOPbIM MPUHATO PelleHne o 6aHKPOTCTBE C /K-
BUaUVell, 3HauUTeNbHO NpeobnafaeT Hag KO/MYECTBOM fefl, MO KOTOPbIM BbIHECEHO pelue-
HMe 06 3KOHOMWYECKO HECOCTOATENBHOCTY C CaHaLmen.

BaHKPOTCTBO - HennaTexecnocobHOCTb, MMEIOLAs WM NpuobpeTawas ycToiumBblii
XapakTep, NPU3HaHHAas PELIEHVEM XO3ANCTBEHHOrO cyda O 6aHKpOTCTBE C AMKBMAAUME
[O/MDKHUKA - IOPUANYECKOTO UL, NpekpalleHnemM [eaTeNbHOCTU [OMKHUKA - UHAUBUOYa b-
HOTO npefnpuHuMatens (peteHne 06 OTKPbITUM KOHKYPCHOTO NPOU3BOACTBA).

HennateXecrnoco6HOCTb - HeCnoco6HOCTL YAO0BNETBOPUTL TPeGOBaHWS Kpeautopa
(KpeauTOpOB) MO eHeXHbIM 00643aTeNLCTBAM, a Takke No 06A3aTe/bCTBaM, BbITEKAIOWMM 13
TPYAOBbIX U CBA3AHHbIX C HUMM OTHOLLEHWIA, U (MK) UCNONHUTL 0653aHHOCTb MO ynnate 06s-
3aTenbHbIX NnaTexei.

[LOMKHWK - HennaTexecnocobHbI MHANBUAYaNbHbIA NPeAnpUHAMAaTENb WM Hennatexe-
Cnoco6HOe IpUANYEcKoe MNLO, ABNAIOLLEECS KOMMEPYECKO OpraHu3alyei, 3a UCKNKYeHN-
€M Ka3eHHOro MpeanpusaTMs, Mb0 HEKOMMEpPYECKO opraHusaLyeii, feiicTByloleil B opme
noTpe6uTENLCKOrO kooneparusa, 61aroTBOPUTENLHOTO UM MHOTO (HOHAA.

KpegnTop - cTopoHa B 0653aTeNbCTBe, MMeloLas npaBo TpebosaTb OT APYroil CTOPOHbI
(BomxHWKa) coBeplLeHNs onpeaenéHHOro AeCTBUA UK BO3AEPXKAHUS OT €10 COBEPLLEHNS.

Mpoueaypa 6aHkpoOTCTBA COCTOUT U3 4 3TaroB:

| aTan - nogaya 3anBneHns o0 6aHKPOTCTBE B CYL;

Il aTan - paccMoTpeHue fena o 6aHKpOTCTBe B CYfeE;

Il aTan - BO3BpaLleHue fena o 6aHkpoTCTBE,;

IV aTan - npekpatieHre nNpou3BoACTBa no feny o 6aHKkpoTCTBeE.

| 3Tan - nogaua 3asBNeHNs 0 HaHKPOTCTBE B Cyf,
B PE nogasath 3asiBfIEHNs 0 6aHKPOTCTBE B Cyf MOTYT:

o JIOMKHWK;

*  Kpegurop;

B Y10/IHOMOYEHHbIE OpraHbl.
Ha YkpauHe:

o JlonKHMK;

o Kpegutop.

OCHOBHBIMW OT/IMYNSMM SIBNSIETCS TO, UTO:

+  Ecnm geno Bo3byxaaeTcs Mo 3asBNEHNI0 JO/KHUKA, TO [O/KHUK 06s13aH NPeACTaBUTb
MnaH caHauuu. Tak Xe ero UMyLecTBa [JOMKHO GbITb JOCTATOYHO 47151 MOKPBITUS CYAEBHbIX
N3LEPXEK;

*  KpemuTop nm 06beguHEHNE KPEAUTOPOB MOTYT nojath 3asiBNeHue 0 6GaHKpoTCTBe
LOMXHUKA TObKO B TOM C/lyyae, ecim ux GeccnopHble TpeboBaHUs B COBOKYMHOM 0BGbeMe
cocTaBnsioT He MeHee 300 MUHUMANbHbIX 3apnniat, KoTopble He GbliN YAOBNETBOPEHbI
LO/DKHUKOM B TEUEHWE 3-X MECSILIEB NMOC/E YCTAHOBMEHHOTO A/1s1 MX MOTaLlEeHIsi CPoKa.
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Il aran - paccmoTpeHve fena o 6aHKpOTCTBe B Cyfe

Cyn B PB, paccmatpusas fiena 0 6aHKpOTCTBE, MOXET Ha3HauUTb Crefylowue npoleaypsl:

*  3aWuTHbIA Nepuog;

*  KoHkypcHoe Npou3BOACTBO;

*  MupoBoe cornaLieHue.

B P&

+ HabniogeHue;

*  GUHAHCOBOE 03[0POB/EHNE;

*  BHelwHee ynpas/eHue;

*  KoHkypcHoe npou3BOACTBO;

*  MupoBoe cornatieHve.

OCHOBHble 0T/MYKA 3aKoHa 0 baHkpoTcTBe PB A PO:

B PB KOHKYpCHOe MpOW3BOACTBO COCTOMT U3 CaHaLun (BOCCTAHOB/IEHUS NiaTexecnocod-
HOCTM) W NUKBMZALMN (pacyeT CO BCEMU KPeAMTOpami C MOCNedytowwuM npekpaLieHuem pa-
60TbI NpeanpUATS);

B P® Takoe noHATHE, Kak CaHauus, He UCnosb3yeTca:

BbIAENATCA 2 pasHble npouedypbl - 370 (DMHAHCOBOE 03[0pOBNeHWe (BBOANUTCA cobpa-
HMEM KpeauTOpoB NGO apbUTpaXHbIM CyAOM N0 XOAaTaiicTBy yupeanteneil (y4acTHUKOB)) U
BHELLHee ynpasfieHne (BBOAUTCA apOUTPaXHbIM CY[OM Ha OCHOBaHUM PelleHus cobpaHus
KpeanTopoB B Cllyyae YCTAHOBNEHWA peasibHO BO3MOXHOCTU BOCCTAHOB/IEHUS NaaTexecno-
COBHOCTU [LONKHMKA);

KOHKYPCHOE MPOM3BOACTBO BKIOYAET B Ce6A TONLKO NNKBUAALMIO.

Il aTan - BO3BpalLeHue fenia 0 6aHKpoTCTBE

B PE 1 B PO cyabl Bo3BpaLLaloT 3asB/eHus 0 6aHKPOTCTBE U NPUNOXKEHHbIE K HEMY [OKY-
MEHTbI, EC/IN OHW He COOTBETCTBYIOT TpeboBaHUAM 3akoHa 0 6aHKPOTCTBE;

Otnuve B TOM, 4TO B P® npegycMOTpeHbl 06CTOATENbCTBA, KOrAa apbuTpaxHbId cyg
YMEeT NpaBo 0TKa3aTb B NPUHATUN 3aABNEHNS 0 BAHKPOTCTBE K PACCMOTPEHMIO.

IV a1an - npekpaLleHne Npou3BoACTBA N0 fieNly 0 6aHKPOTCTBE.

Cyz, B P npekpallaeT npou3soACTBO M0 ey 0 6aHKPOTCTBE, €C/M NPOKU3OLLIIO:

* BOCCTAQHOB/IEHWE  MNATEXecnocobHOCTM  JO/MKHUKA B MpOLECce  caHauu;
3aK/0YeHe MUPOBOTO COTMaLLEHNS;

* YAOBNETBOPEHWE BCEX MPeAbsBMEHHbIX TPe6OBaHMii kPEeAUTOPOB 40 NPUHATUA X034
CTBEHHbIM CYZJOM PELUEHUs Mo Aieny 0 6aHKPOTCTBe.

Ha YKkpavHe cyf npekpallaeT npou3BOoACTBO Mo ey 0 6aHKPOTCTBE, ecu:

* YTBEPXAEH OTYET YNpaBNsIoLLero caHauueil B NOpsAKe, NPefyCMOTPEHHOM 3aKOHOM
YKkpauHbl 0 6aHKPOTCTBE; YTBEPXKAEHO MUPOBOE COrALLEHME;

*  [IOMKHUK UCMOMHUN 0653aTeNbCTBA NEPes KPeAUTOpamu.

Pa3nmumnsamu ABMAETCA TO. YTO HA YKpanHe Npou3BOACTBO N0 AeNy TakKe NPeKpaLLaeTcs, ecm:

o [JOMKHWK He BK/MIoueH B EMP npeanpusaTuii u opraHnsaumii YkpauHsl unm B Peectp
Cy6bEeKTOB NPeAnpUHAMATENBCKON AEATENbHOCTY;

*  KpeauTopbl He BbIABMHYAM TPebOBaHWIA K JOMKHUKY nOc/e BO36YXAeHUs Npon3BoACcTBa
Mo fieny 0 6aHKPOTCTBE MO 3aABNEHNIO [O/HKHUKA.

CyTb 3aKoHOgaTeNbcTBa 0 GaHKPOTCTBE - ybpaTh «6ONbHbIE NPEANpUATUA», KOTOpble
He MPUHOCAT MOMb3bl 3KOHOMUKE, & TOJIbKO MOCTOAAHHO TPEBYIOT AONONHUTENbHBIX AEHEXHBIX
3atpar

OCHOBHble NPO6NEMBI:

MpoaHasmM3nposas otuLnabHble CTaTUCTUYECKNE flaHHble, MOXHO CAEeNaTh BbIBOA, 4TO
npeanpuaTus, NpoTUB KOTOPLIX BO3OyXAawTca Aena 0 6aHKpoTCTBE, MpakTyeckn B 90 %
C/yyaeB He MOTYT BOCCTAHOBUTDL MIATEXeCNOCOBHOCTD.
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PykoBoauTenu, COGCTBEHHMKM 4YacTO CKPbIBAKT WH(OPMALMIO O NNaTeXecnocobHOCTM
npeAnpuaATYA.

MpefanpuaTUaM, ¢ 4oNeil rocyAapcTBeHHON COGCTBEHHOCTM YACTO OKa3blBAETCA NOAJepX-
ka, KOTOpas NWWb HE3HAUWUTENbHO OTOABUIAET ero HennarexecnocobHocTb (npumep OAO
«MeTtannuct» B . bpecre).

Ha npegnpusatusax ¢ foneii rocyaapcTBeHHON COGCTBEHHOCTM NPUCYTCTBYIOT NpefcTaBuTe-
N TOCYAapcTBa, KOTOPble He BCerja MOryT MpaBWIbHO U CBOEBPEMEHHO pearnposatb Ha
OLWNOOYHbIE peLUeHNs OCTa/lbHbIX aKLMOHEPOB WM y4acTHUKOB. HefaBHO OblN0 OTMEHEHO
npaBuno «30/10TOi akumu». OHa faBana npaso NpeACcTaBUTENAM rocygapcTea 610kMpoBaTh
peLLeHns, KOTopble YacTo NPUBOAAT K HENNATEXECNOCOBHOCTH.

KonnuectBo npegnpuaTiii 6aHKPOTOB MO0 Gbl ObITb 3HAUYMTENLHO 6GOMbLLE, O4HAKO B
Pecny6nuke Benapychb Ha CerogHAWHNA feHb HET BO3MOXHOCTW PeasbHO OLEHUTb CTOMMOCTb
MMyLLEeCTBa npeanpusaTuii (no 6anaqcy OC cTosT B 10-100 pa3 AOpoXe, YeM WX peasibHas Le-
Ha) => flaHHas npobnema BbIABNSAETCA B Npouecce npoueaypbl 6aHkpoTcTBa. B peansHocTy
[JleLleBe CHECTN CTapble 3AaHNs 1 NOCTPOUTbL HOBbIE.

B xofie perynupoBaHns 3KOHOMUKM FOCYAApCTBO HEN3BEXHO CTankuaeTcs ¢ Npobnemoii He-
NNATEXecnocobHOCTI W YBLITOYHOCTI CYOBEKTOB NPeANPUHMMATENLCKOIE eATenbHoCTU. Kak no-
Ka3bIBaET ONbIT CTPaH, NEPEXMBLLMX KPU3NC B 3KOHOMMKE, YUCTO PbIHOYHBIM CPEACTBOM peLLeHNs
npo6nembl ABMAETCA UHCTUTYT BaHKPOTCTBA, HANpPaB/EHHbIA Ha 3aLLUTy NPaB 1 3aKOHHbIX MHTE-
PecoB KpeanTopoB W NpeceyeHne HeaMEKTBHOrO 3KOHOMUYECKOTO NOBEAEHUS [O/MKHUKOB.

HennatéxecnocobHOCTb ABMAETCA HEOOXOAUMbIM JeranbHbIM NpU3HakoM 6aHKpoTCTBA U
MCMONb3yeTCs kakK KpUTepuin 6aHkpoTCTBA.

Cy6bekTamu NpaBOOTHOLLEHWIA, CBA3AHHbIX C 6aHKPOTCTBOM, SBMIAKTCA AOMKHUKN, Kpeau-
TOPbI, @HTUKPUINCHBIE YNIPABAAOLLME.

Takum 06pa3om, npouegypa 6aHKPOTCTBA - O4eHb CMOXHbBIA U CEepbesHbIi npoLecc, Tpe-
OytoLMiA HANPSXKEHHO PaboTbl LeNoi KOMaHZbl: 0pUCTOB, SKOHOMUCTOB, NPOM3BOACTBEHHU-
KOB W APYrX CNeunanucToB. MIMEHHO B xode Takoi paboTbl NOABNAETCA NpakTUka NpUMeHe-
HUA 3aKOHOAATEeNbCTBA O HaHKPOTCTBE W peann3aLi ero NosoXeHWii.

82000 rosly 6b11 CoBepLUEHHOrO 3akOHa 0 6aHKPOTCTBE HET. Kaxzaoe rocynapctso no-CBoemMy
peLuaeT BHYTPEHHME Npob/embl, CBA3aHHbIE C 6aHKPOTCTBOM. 3akoH Pecrnybnuku benapycb 0
GaHKpOTCTBE, NPUHATHLIA Havwbonee npopaboTaHHbIM cpeau cTpad CHI B cBoe Bpems. OfHako
Ha CerofHALHMIA AeHb OH He 0TBEYaeT B NOJIHON Mepe peasnsiM COBPEMEHHOM XU3HU.

B Poccumn B 2009 rofy 6bI10 BHECEHO MHOTO W3MEHEHWN, 3aKOH Obln TLLATENbHO nepepa-
60TaH, 1 Ha CerofHsALHMIA AeHb OH 0TBEYAET COBPEMEHHbIM TPeGOBaHNAM 3aKOHOLATENbCTBA
0 6aHKpPOTCTBE M 3KOHOMUYECKOTO Pa3BUTUS CTPaHbI

YK 658/5
OpoHb O.C.
HayuHblii pykoBoguTenb: foLeHT Oneposey, T.B.

AMOPTWN3ALNA KAK OCHOBA BOCMNPOW3BOACTBA OCHOBHbIX CPEACTB

Llens paboTbl: paccMOTPeHWe BWSIHUS amOpPTU3aLUW HA BOCMPOWU3BOACTBO OCHOBHbIX
CPefCTB, a Takke MCMob30BaHWE W BANSHIE aMOPTU3aLMOHHOMO (hoHAa B PB.

AMOPTU3aLMOHHBI MEXaHU3M - C/IOXHAs CUCTEMA MPaBW/1, HOPMATMBOB 1 MeToZoB. Mopsi-
ZOK MPUMEHEHWSI OTAE/bHBIX €70 3KOHOMUYECKUX U aMUHUCTPATUBHBIX MHCTPYMEHTOB YCTa-
HaB/MBAETC amMOPTU3ALMOHHON MOSMTUKOW, yNpaBsioleli NpoLeccoM BOCMPOM3BOACTBA
UMYLLECTBA, C(HOPMUPOBAHHON U [eliCTBYIOLE B PA3/MUHBIX CTPAHAX HA OMpeeseHHbl»
aTanax pasBUTUS MO-pasHOMy. BaxHOe MECTO B aMOpTM3aLMOHHOW MOMUTUKE 3aHMMAIOT
amMopTU3aLMOHHbIE (HOHABI, MOPSA0K UX (HOPMUPOBAHWS 1 MCTOJb30BaHMS.
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