Henwb pabGorsl. Viccnenosanuie 3MGHEHT MeANa, €0 MEXAHH3MA,- oco6eHHocreM u
NepCneKTHBI pasBUTHs B Pecny6nuke Benapycs. EERTRER oK

O0bexT HecaenoBaHusi, KpeaTHBHbBIE TEXHONOTHU cospemenuoﬁ pemamu.

Hcnoas3oBanHble MeTOANKH., Jns- onpelesienns - 0CBEAOMICHHOCTH HaceeHHs
Pecniy6nuke Benapych B 06nactH aMGueHT meaua Gbu1 npoaeneu onpoc, a Takoke
KOMIUIEKCHBI aHATH3 10Ty 4eHHBIX Pe3YJILTaToB. - T

HayuyHast HOBU3HA., 3aKIIOYAeTCs B WCMOIb30BaHUH YHUKANBHBIX MAEH ana pea-
JIM33UHMH PEKNAMHOM KaMNaHWK MYTeM NPUMEHEHUs HHCTPYMEHTOB IMOHCHT MenHa.

Hoayuenusie Hay4Hble. pesy.nb'ranx H BLIBOABI. By’ npoananmupoeanm
KITI04EBbIC MPEHMYLIECTBA, HELOCTATKH, TPYAHOCTH 'UCTIONB30BAHUSA M NPUMEPLI IM-
GueHT Meaua. [TpoaHaNM3MPOBaB ONBIT PA3HBIX CTPaH B JAHHOMH O6NacTH H ypOBEHB
ero passuTHs B Benapycu, MOXHO CKka3aTbh, YTO GeNOPYCCKOMY PBIHKY MpPEACTOMT
AeiicTBuTENbHO Gonbluas pa60'ra no Tomy, 4ToGbl cAenaTh 310 Hanpasneuue Hero-
BTOPHMbIM, H ONPEJIENEHHbIE LWArk B 3TOH ob6nactu yxe €CTb."

[pakTuyeckoe NpUMeHelHe MOMY4eHHbIX pe3yibTaTos. [loayueHnsle’ pe-
3yJLTaTEl NPOAENAHHOH paGoTbi GbIIH NPHMEHEHBI 1114 peKOMEHAUHH 6enopychuM
npennplmmnm 6onee Bbll‘O}leIX H 9¢¢emnwux Meronos npumeuenua 3M6neHT
Meaua.

MAKPOBKOHOMH‘!ECKAH JOOEKTUBHOCTH CBOBO}IHOVH
IKOHOMECKOM 30HbI U IYTH EE ﬂOBbllllEHl/lﬂ B

M.H. BACAJIAH (CTYJIEHT 2 K. VPCA)

IpoGnemaTuka. L{aHHaa pabota Hanpas.neua Ha ouemcy ponu 1 3Haqeaua cao-
GOAHBIX IKOHOMUUECKHX 30H B Pa3BUTUH Genopycckoil SKOHOMHKH u onpeneneﬂue
nyTel NOBBILEHHS HX MAKPOIKOHOMHUECKOH S heKTHBHOCTH.

Henw pabotol. Cosepmeuc*rsoaanne OpraHM3aUHOHHO- npaaonoro Mexaunama
dynkuMoHuposanua Genopycckux CI3 ans aKTUBHM3aLMH [1POLECCOB npnmeqeum
MHOCTPAHHBIX HHBECTHLIUH B PecnyGnuky Be.napycs.

OO0BeKT HCCIeN0BAHMSI. Cao6o;mue 3KOHOMHYECKHE 30HBI. Pecnyb'nnku Bena-
pych, B yactHoctH, CI3 «Bpecty. , . '

Hcnonp3oBaHHble METOIHKH, CTachuqecxuﬁ " rpaquecxuu aHanu3 ,um-la-
MHMKH OCHOBHBIX Mokasareneit aesrenbioct C33 Pecnybnukyn Benapych, 3KOHOMH-
yeckas OLEHKa (aKTHYECKMX MOKasaTeneii. q)yHKuMOHupOBaHm pesnneHTos C33
«BpecTty», conocTasieHHe, cpaBHeHue, obobwenne. . . gt

Hayunas HoBu3Ha. Mccnenosanue onbita cbyaxuuoauposanm MMpOBbIX od)q;
LLOPHBIX 30H TMO3BOJIMIO ONpPEAEHTh OCHOBHbIC HANpaBAEHHA COBEPLICHCTBOBaHHA
NEATENILHOCTH CBOOOAHBIX SKOHOMHUYECKMX 30H Ha MpHMepe peoprauusaunn 033
«Bpec» B ocobyto odduopHyto 3ody (0O03). .

[MoayueHHble HayuHble pe3yIbLTaThi M. BbIBOJBI. l'lpezmomenu nyTu coaep-
WEHCTBOBAHHA HOPMATHBHO-IPaBOBOH 6a3bl M cXxema MeponpHaTuit o mpeobpaso-
BaHHIO CBOGOAHBIX IKOHOMHYECKHX 30H B KOMMIEKCHbIE OQ(UIOPHEIE 30HBI, KOTO-
PYIO MOKHO MCMOJIb30BaTh ISl HOBBILIEHHS Makpoakouomuqecxoﬁ 3¢¢exmmuoc‘m
H MHBECTHLIMOHHOH akTMBHOCTH peanaentos CO3. ~ « S
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i.. IIpaKkTH4YecKkoe MpHMeHeHHe MOJTYUeHHBIX pe3ynbTaros. [IpeanosxkenHbie Ha-
MH nyTH co3naHus koMmiekcHelx OO3 B BenapycH. NoMoryT akTHBU3MPOBATh TIPO-
LeCC MPMBICUEHHS HHOCTPAHHBIX  MHBECTHULHI 32 CHET QYHKUHOHUPOBAHUSA: B} HUX
- OHILOPHBIX ;H MHILIOPHBIX : KOMIAHHKI, a Takke 00ecneunTh NPHTOK. AOMONHHTENE-
<HBIX MOCTYIUICHHH B rOCGIOMKET U pelInThL NpoGieMy HeCaHKUHOHHPOBAHHOI -yTey-
KH KanuTana 3a py6ex O6naroaaps opraiuzaunnt 0hQLIopHoil IOPUCAHKLHH. .

l/lC[lOJlb3OBAHHE HHCTPYMEHTA KAPTbl L
HOTOKA CO3JIAHUS LLEHHOCTH IIPH Ol'll/lCAHl/ll/l
BVBHEC NMPOUECCOB HA HPEANPHATHN

“K.O. EEP,ZZHHK (CT.VJ]EHTKA 4 K.VPCA)

ﬂpoﬁnema'rmca. JlanHas pa60Ta 3aKTIOYAETCA B pacprmm HeTpaZIHLlPlOHHOI‘O
.(pakTopa ONTUMHM3AUUK NPON3BOACTBA C MOMOLLBIO KapTorpad)nposaHux NoTOKa €03
,IAHHS LUEHHOCTH. .

Henw paﬁonl. Wsyuursb 0COGEHHOCTH VSM - Me"rouuxu l'lOKa3aTb OCHOBHble
npeumymecnsa ‘BHEAPEHUS CHCTEMbI B MPAKTHYECKYIO JEATENbHOCTD NPEANPHATHIL.

O0BbeKTOM HCC/IeN0BAHUA ABNAIOTCA MaTepHalibHble, HHOOPMaUHOHHbIE, (-
HAaHCOBBIE U T. M. MOTOKH CTPOUTENBHBIX NPOU3BOACTBEHHbIX NPEANPHATHIT.

Ucnoanzosannnie MeToauku. B pabote ncnonnsyerca. SCOR-ananuz u-VSM-
METOJ, TIPH-HCCAENOBAHUN TAKOKE HCTIONb30BANCS npoueccnbm nonxon, MEeTOQ Cha-
FeTTH, a TaKke MeTox 5S. ‘

Hayunas HosH3HA. DBOMOUNS JIOTHCTHYECKUX CHCTEM AOKA3bIBAET, YTO OHH
CTAHOBATCA OJHHMM M3 BAKHEHILMX CTPATErHYECKHX MHCTPYMEHTOB B KOHKYPEHTHOM
6op56e MexILy TPEANPHATHAMH. ﬂpumeHeHue meTogukH VSM npu ananuse ueneii
"NMOCTaBOK M ONMTHMH3ALUU TOMHCTHYECKHX NOTOKOB no3aome’r MHHUMH3HPOBATh H3-
_AEPKKH M’ NOBBIATL Kouxypemocnoc06nocn 33 cuHeT peopraﬂnsaunu 6u3Hec-
- MpoLeccos, ‘He no6a3nmoumx UEHHOCTH KOHEUHOMY. ﬂpOleKTy KaK OTHE/bHbIX
“(hUPM, TaK U UENbIX IOTUCTHYECKHX LIeTIeii.

"AKTYabHOCTb 06ycn03neHa OTCYTCTBHEM pyccxosnbmﬂblx AHANIOTOB JAHHOI
METOMKH M MaJio cdepoli IpUMEHERHs JaHHOH METOMKH B HALIMX YCIOBHSX.

ﬂony‘leuuue HAYUHbIE Pe3Y/IbTATLI i BeIBOALL Kapra NOTOKa CO3/aHHs LieH-
"Hocti (VSM) = aro npocras u HarnsaHas rpa(bwlecxaa cxema, uzobpaxatomas 6a-
" 3UCHBIE TIOKA3aTeNH 1 B3AHMOCBA3b MATEPUANbHBIX H MHPOPMALHOHHEIX TIOTOKOB 10

~CO3MIaHMI0 KOHEYHOrO NPOLYKTa W/KIH yenyru: OHa SBASETCS YHHBEPCATBHBIM HH-
CTPYMEHTOM * CMIEUHANHCTa-TIOMHCTA, TO3BONAIOLIMM: npoauanuauposaTb "adipexTUB-
~ HOCTH AeATENBHOCTH KaK OTAENLHOM (UpMbl, Tak U Beeii ‘uenu nocrasok. [Tpumene-
“HHe-METOAMKK, VSM npy aHasnuse Leneil MoCTaBoK M ONTHMH3ALMU IOTHCTHYECKHX
“HOTOKOB" 103B0/19€T MHHUMH3HPOBATD M3EPKKH W MOBLILIATE KOHKYPEHTOCNOCO6-
HOCTb 33 CYET peopranu3auuu 6u3Hec npoueccoa He noGaBnmoumx LEHHOCTH KO-
Hequomy npoaykry.

- TlpaKTHY4ecKoe NPUMEHEHNE MOTYHeHHBIX pezyanaTOB. l/layl{eHHax MeToau-
~Ka:MOXET TIPUMEHATHLCA Ha J11060M NPEeANpPUATHH CTpaHbl. OHa MOAXOAUT s OfH-
{ CaHMs M ONTHMH3ALHH BCEX BUIOB JIOTHCTHYECKHX TIOTOKOB H MO)KCT ObiTh npume-

HEeHa He3aBHCHMO OT ocoleHHoCcTEN Bbll’lyCKaeMOM nponykuuu
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