Takmm. 06paBOM, Poceuiickan. meqepauwﬂ B.-BOMPOCaX - CTaHAapTM3aLMH
6yxranrepcr<ou OTHETHOCTH HaMHOro .. onepemaer Benapycb. .U ana .
LOCTVREHUNA - 7IEBOr0” cocmnva ~MHTerpausm.. ABYX .roCy/iapcrs.-nepej - |

: RO | Benapych CTaRMTCA | 3ajava - NPUBEAEHUA OTEYECTBEHHON |
CVICTeMb «'6yxramepcxoro eta’ B .COOTBETCTBUE . C| Me)KAyHaPOAHbIMM
‘ éHMeM KOTOpO 'Me,qnmb HE/b3A. . -

B uennx npwsep,eﬂm cUCTEMBI 6yxramepcr<oro yqua ‘B! coomercmwe o
MEXAYHAPOAHBIMH -CTaHAAPTAMW . (PUAGHCOBOM OTYETHOCTU ‘M TPEBOBAHUAMM
PbJHOYHON . 3KOHOMMKH He06xop,wmo nposo,qmb peqnopmy no cne,qy»oumm Ha-
PaBAEHMAM: & s : : &

v :3aKoHOAaTeNbHOoe o6ecneqem4e u HopmamaHoe perynnpoaanme- -
¥ (hOPMMPOBAHNE HOPMATUBHON 6a3bi. (CTaHAAPTOB);

eToAmqecxge obecneverve (MHCprKUMM, MeTo,qmecxwe yxasa-
i HUA,, KOMMeHTapMM), ST v il

,_Kap,posoe obecneyeHne: (no,qromBKa H. n BblLIJEHMe KBanMd)VIKaU,MH
<CMeHnanmucToB ByxranTepckoro yyera); oot .
(s MEXYHapPOAHOE ; COTRYAHMUECTBO (paboTa: B: Me»qqynapop,nbrx opra-
. . HM3aLNAX,  BIAMMOAGUCTBHE € HALMOHAIbHBIMM : OPraHU3aLMAMM, OT-
} S : BETCTBeHHbIMM 3a pa3pa60my craHAapToa 6yxranTepCKoro yqua)

PG

VAK 339.72. 015
ONEWKEBMY. H H

HayuHsiii pyKaaoauhienb. iOp‘qux B: M

NPOBJIEMbI NEPEXOAA HA ME)KAVHAPOAHbIE CTAHAAPTbI
OUHAHCOBOM OTHETHOCTU B POCCMMCKOM_ CDE,G,EPAU,MM”

Ha npommewa nocnep,wa ner B Poccunt. peanuaymcn Mepbl no ped)op
MpoBaHmo ByxrantepcKoro'yyera.s; coomercmm [of TpeSOBaHMnMM PbiHOY-
_ HOM 3KOHOMMKM U1 COBPEMEHHbIX NOZAXO0/08; cnoxmewmxca B’MMPOBOM; NpaK-
“fuie.” ﬁepequb U CPOKM BbINONHEHUA MEPONPUATMIA 6biny YCTaHOBJIEHbI- B
T ;qy B l'lporpaMMe ped)opMMpoaanﬂ 6yxranTepCKoro yveTa-B.CcooT-
[ pr .C “MEXAYHaPOAHbIMM _ CTaHAAPTaMM ‘puHaHcoBOM - OTHETHOCTH. B
92007’ ofiy: [PaBUTeNIbCTBOM: POCCHICKOM Oepepaumm . Gbtin 0A06p8HbI Mepbl
fid't beanmaauww I'lporpaMMbl pedaopMMpoaaHm 6yxranTepCKoro yqera Ha
..2001-2005 1" S

RPN

10 pexégy npe,qnpumnm I’y opraHuaauuw Ha Me>-K,quap0p,Hble crau-'j
p,aprb: CbMHaHCOBOM oruetHoCcTH (MC®O).. ﬂnaHMpyeTcn pactipesue .3aKo-
HONPOEKTa; 0’ KOHCOIN/IAMDOBaHHOM CBOAHOM OTYETHOCTH, TpesyCcMaTpHBalo-
wero, nepexop. Ha MCOO. Takum o6pa30M B 6nm+<amuee BpE‘MH ANA Komna-
HU

OTUETHOCTB 10 Mem,quapoAHbIM cTanaapram;’ 3axpenneHHyio B, BaKOHOAa'
TeﬂbHDM nopaake. o 3ambiciy NpaBuTENbCTBA NepBble. POCCUiiCKIME Komna- .
Vi 'Bankia - ,qombel 6yAyT Nepenti Ha MC®PO yxe ¢:2004 roaa A qyrb

AHee cv2005 roj4a - M NpombllifieHHble npe,qnpuﬂmn. o :

M, B HaCTosiLee Bpemsa B Poccn croxumsiace 6naronpv1ﬂTHaﬂ cmyau,uﬂ
ADEHHH ‘MC®O, nposogutca aKTMBHAA. NOAroToBMTeNbHas paboTa, p
BONPOCH!: cosepmeucraoaanmn 3aKOHOAATeNbCTBA, | 3aMETHO. aKTHBM3I:
posasack:paboTa. B 3TON cdepe: ‘cpean MCHOﬂHMTeJ'IbelX ¢>eAepaanb|x opra-
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“HOB, B uMCHe’ KOTOPbIX MUHUCTEPCTBO’ 3KOHOMW48CKOFO passwmn M TOProB/M,
f‘MMHMCTepCTBO d)MHaHCOB, MHHVICTepCTBO Nno ‘Hanoram u cﬁopaM (De,qepaana,q
“KoMMceHA 110 PbIHKY LieHHbIX Gymar, ueHTpaanbm BaHK. i
- 3HayeHue; 3Toi paboThi- HEMBMepMMO Bo3pacTaeT B canzu c umerpauweu ;
«Poccmu B MEXAYHaPOAHOE  SKOHOMMUECKOe" CO0BILeCTBO, U Npekae BCero
' npucoeaunHermnem K BTO, kak- BaYKHBIM d)aKTop0M l'IOBbIlUEHHFl MHBECTULMOH-
HOM: NpMB/iEKaTE/IbHOCTH poccnncxon 3KOHOMHKM ,qnn oreqecrseHHblx U 3a-
¥ y6eH<Hb|x MHBECTOPOB. "+ 1. ,, :
I B Hos6pe 2003 roaa npomno Tperbe Bcepoccmtcxoe ‘C06pam4e 6yxrame-‘
’poB 1.ayAMTOPOB, B: XOZe KOTOPOro 6bi710 3aAB/IEHO" 0 'HEO6XOAUMOCTH YCKO-
“peH1s paspaboTku C-yyacTHem Boee’ LWHMPOKKX Kpyros. 06LEeCTBEeHHOCTH Ho-
- BOD-3aKOHONPOEKTa Q' KOHCOMAMPOBAHHOM OTYETHOCTH,: O Camoperyaupye-'
- MbIX -OPraHM3aUMAX, BHECEHMA HEOBXOAMMbIX AOHOI‘IHGHMM ‘W U3IMEHEHUM B
-3aKOHblL«Q Byxrantepckom.ydete», «06° ayp,mopCKow p,emeanocm» W apy-
TME-3aKOHbI, Y. HODMATHBHbIE aKTbl AR yCTpaHeva BOIMOMKHbIX npomsope-
"YW U HECOOTBETCTBUM B 3aKOHOAATENbCTBE,
'HGOGXOAHMbI TaKKe: ‘MogepHu3auua BCeM CHCTEMbI cbuHchoson OTHETHO-
-CTM POCCUMCKMX * npe,qnpmnmm W BHEAPEHNA" MemAyHapop,bex ‘CTaHAapToB
“thuHaHCoBOMN “oT4eTHOCTH ™ (MCPO) B - OpraH13auuax,  3aMHTEPeCOBaHHbIX ‘B
~MPUBJIEYEHUM MHOCTPAHHDBIX MHBECTULMM, M YCTPAHEHME CYLIECTBEHHbIX Jpaz--
JIWYMH B HALMOHANLHOM M MMPOBOW: CMCTeMax COCTaB/ieHnst (MHaHCOBOM OT-
- HeTHOCTH- KaK - (haKTopa, NPenATCTBYIOWEro" 'CONOCTaBJIAT wr«cbopmauvuo 0
poccwwcxwx "NPEANPUATUAX C KX 3apy6e)f<HbIMM aHaJ/10raMy,
*BakHbIM® yCnoBMEM 34eCh’ ABAARTCA MeTvonorMHecxoe u MeTo,quecxoe ‘
f;06ecnequme afanTaumuu MC(DO B’ POCCMMCKMX ‘KOMNaHMAX, B TOM uncne ¢ -
~Y4ETOM OTPaCneBbiX-acnekToB npumeHeHUMa -MCPO: ¢ Gonee' LMPOKUM NpH- -
‘B/IeYEHUEM npod)eccmouaanoro 'CO06LLECTBA K ' NPOBEAEHUI0 - pedopMmbl;
obecneyeHre NPaBoBbIX W OpraHWU3aLMOHHbIX' YC/IOBMHA AEATENbHOCTU NIPO-
- PeccHoHanbHbIX | 06BEAMHEHNMA -1 caMOperynMpyeMblx opraumsaumw B npo-
“yecce opraHusaui nepexoda Ha MCOO.
+ - BHesper1e MexayHapoaHbIX CTaHAapToB CbMHaHCOBOVI OTLIeTHOCTM " aypuTa’
- HeoGXOAMMOR YCNIoBME ‘MHTerpaLu’ POCCUM B MMPOBYIO 3KOHOMMKY, B TOM ™~
- 4MCne B CBETe Hameuaemoro BCTynneHia 8 BTO. Tpu cornacoBaHmm -ycriosuin
. npucoemHennn Poccun - K BTO: He06xo,qv|M0 obecneunis coxpaHeHue AencT-"
BYIOILMX * OFPaHWUEHMIA’ Ha “OKa3aHKe Ha TeppuTopii Poccin’ 6yxramepcxmx ¢
BYAMTOPCKMX YCIYT (DHU3UUECKUM M IOPHMANYECKUM IMUAM - HepesuaeHTam. .
“Ana cxopemuero u 6onee 3pdexTHBHOro'BHeaApeHna MCOO Heo6xo,qu0 :
- T2 npuUHATME Mep K obecneveruio npe,qcraamem:cma ‘Poccuu Hero-
~CPeACTBEHHO B KomuTete: no Me)KAyHapop,HblM CTaHAapTaM dJMHaH-
coaou OTYETHOCTH (. JIOHAOH); - P
- “ocylecTBEH1e Mep /1A ckopeiliero ony6nMKosaHmn ocbwu,naanoro
‘ ~TeKCTa nocheaHero - n3faHna MCOO; a Takke K coa,u,aHmo CHCTEMbI Ore-
“+ PATUBHOIO OTCNEMHMBAHUA U nyﬁnuxauwu n3MeHeHut B MCOO; N
~ - OpraH13auma W nposeAexue WMPOKOMACLITAGHbIX Meponpwﬂmw
'NO NOAroTOBKE W' nepenogromBKe KaJ],pOB; B COOTBETCTBMM c HOBbIMM
Tpe6OBaHMﬂMM, """ ’
“»~ - BBIPABOTKA e,D,MHOM I'OCVAapCTBeHHOIA nonwm«w ‘no OTpaH{EHMIO
syyeTa B HOpMaTMBHbIX AOKyMEHTaX AEHTeanOCTVI XO3HMCTBy+0LuMX :
Cy6‘b€KTOB, e - \




-, :npofomkeHve ped)opMMPOBAHIUA HAOrOBOM: CUCTEMBI B -Poccuit-
* kol Geaepauyu Ha NPUHUMNAX CNPaBeA/MBOCTH, BCROBWHOCTM Ha- -

- NOrooBnoKeHUA. U 3HEKTUBHOCTH, . - KOOPAUHALMA - AEMCTBUIA: MO

c6nm+<eHmo cucTeM Ha/I0roBoro 1 6yxranTepCKoro yyera; -

L HMM no ByxranTepcKomy yuery;

.. YeTa M OTYETHOCTH;- .oy -

‘ -pa3pa60n<a HOBbIX U yTqueHHe paHee YTBep)K/J,eHHbIX nonoxe- |

..., - (opM1pOBaHuE NO HaCTOALIEMY ynpomEHHow " AEHCTBEHHOM c
""TO4KM 3PEHMS MHTEPEcoB Manoro npe,qnpwﬂwmarenbcrea, onctem

- nocTeneHHbIA nepexop, yqpemp,enwm “u opraHM3au,14M GI-OA)KGTHOI/I :

“cepbiC o6pa308ava 3/1PaBOOXPAHEHNA . U - KYNbTYPbI -Ha - efHHble
“',pacnem HaUMOHANLHOM IKOHOMUKY;. . - -
HBIX npoBepoK 6yxram'epc1<ow (chHchosom) OTHETHOCTU 1 6yxran-

TEDCKOFO YH€Ta; )
s ycuneHdme, BCGM aHaanquKow pa6OTb| 14 pa607b| l'IO MeTOAMHE'

06. yyeTe n ay,qmopcxow AEATeNbHOCTH A0 NpaKkTUKK NPoM3BoACT-

T BEHHO-XO3RMCTBEHHON U KOMMEPYECKOMN | ASATE/IBHOCTH, C LIMPOKUM
jnpmanequweM o6meCTBeHHblx accoumanmi u. Opl"aHM3aUMM 6yxran-
.Tepos U ayaMTOopoB Poccmw, . P

.. HecTBOM ayAMTOPCKOM - 1eATeNBHOCTH, COB/IIOAEHNEM BHYTPEHHUX U
§ BHELWHWX CTaHAapTOB, TpeGoBaHMIA. npod)eccmHaanow ITUKM; - -

i T pa3pa6on<a KOHUEeNUmM - Aaanewwero passmwﬂ ay,qmopcxow
.,jp‘emeanocm,, O

7y mOCyUlecTaeH e, KOMnneKca Mep no noablmeHmo ﬂOﬂHOTbI " aoc-

-pa3paboTka 1 BHefpeHue 3¢¢eKTMBHblx cncrem’ KOHTpOﬂR 3aka- |

" TOBEPHOCTH AaHHbIX BYXra/TepCKOro yueTa v oTyeTHOCTH, ¢ andde-

- npasuza’ 6yxrafitepckoro ydera, anHHTbIe p,nﬂ Apyrmx c¢ep not-

- o6ecnequMe BbICOKOro 'Ka4yecTsa HeBaBMCMMbIX BHEBEAOMCTBEH' :

\CKOMY 11 HODMATMBHOMY [JOBEJEHMI0 OCHOBHBIX .NOIOKEHMA 3aKOHOB |

i

PEHUMPOBaHHbLIM NOAXOAOM K PEernameHTy MpeACTaBAeHUS OTYETHO- 3

CTW PA3AUYHBIMY TPYINAMU NPEANPUATIN U OPraHu3aLMi.
HECMOTDH Ha_MONOXMTeNbHbIE CABWMM B MPOLIECCE Nepexoda Ha Memay-

;Hapo,qule ‘CTaHAapThl HUHAHCOBOM OTYETHOCTH, UMEETCA pn,q npo6neM, KO-
jTopble cAepmBaloT 3q3q3eKmBHocrb AaHHoro npouecca, -

BeeaeHue Tpe6oBaHWA COCTABAEHMA M npe,qocrasnenvm KOHconm,quo- :

:BaHHOH orueTHOCTH No MCPO ONONHMTENBHO K COCTaB/IEHUIO OTYETHOCTY MO
.pOCCVMCKVlM J1BY He ABAAETCA NEepexonoM 'Ha: MC<DO A AW . ele- OAHUM

T@NbHOCTb NPeA0CTaBAEHNA KOHCOMAMPOBAHHOM (CBOAHOM) OTYETHOCTH MO
poccuiickim npasunam. Kpome Toro, peeAeHie TpeGoBaHWs COCTaBNEHUA U

TIP@ACTABNEHNA KOHCONMANPOBAHHOM .0T4eTHOCTH 1o MCOO B, fonosHeHwe K
| <COCTABNEHMIO. OTYETHOCTH - N0 poctuickum - MBY, coznaer - AononHMTe bHblE
- npo6nembl’ Ann nonb3oBarenen omocmeano YacTu: aHa/13a, HeconoCTaBu-
. MbIX. AAHHbIX. -

~OcTpod, np06neMow OCTaeTCH oTcyTCTBme npeACTaBMTeanTBa Poccum He-;

nocpeqcraeHHo B KoMuTeTe o MCHO. Poccus He MOXeT BMAThL Ha NpUHK-

- .Mmaemble: KoMMTETOM pellleHmns, npeanaraTb CBOM. KOMMEHTapuu. JanbHen-
. e (aru; HanpasneHHble Ha.sHeapeHue MCOO, MoryT Gbith He CTonb 3-

(beKTMBHbIMM 6e3 peuJeHun Bonpoca 0 BKJIoueHMM Poccun B coctas Kommte-

Ta noMC(DO
A8

- BUAOM. .OTHETHOCTH, MOCKO/IBKY HA CEroAHALIHWM ‘AeHb OTCYTCTBYeT 06A3a-




~ OZHOM ‘M3 NPoBAEM - 3 eKTMBHOCTH pedopMUpPOBaHMA 6yxramepcxoro

, yqera ABNSIETCA HEAOCTATOUHbIN YPOBEHD 0BYUEHWSA GyXranTepos u ayauro-

. poB MC®O. Cnoxunach o4eHb CAOKHAA CUTYaUMA ~“/iMWb OfHa-8e. pOCCuit-

"CKME ayAMTOPCKME . (OMPMbI MOTYT TIDOBOAMTL ayAMT OTYeTHOCTU o MCOO,
avwb 300 6yxrantepos B POCCM MMEIOT COOTBETCTBYIOLME cepTudUKaThl,

7 NoBblweHKe ypoBHA KBaIIMCbMKauMM Byxrantepos ABAKETCA OJHOM U3 nepBo-

.- 04epeaHbIX: 3a4auy, : PeLeHMe ‘KOTopbIX GyZeT CnocoGCTBoBaTL AOCTUXKEHMIO

- uenen nepexoaa Ha MCOO B 0603HayeHHbie TTPaBUTE/ILCTBOM CPOKH. ‘

- Npouecc nepexoaa-Ha MCPO - gomkeH- coNpoBOXAATHCA dhopMUpoBaHUem
HOBOM MOAE/M B3aMMOOTHOWEHWM TOCYAaPCTBa M CYGLEKTOB PbIHOYHBIX OT-
HOLWEHUHM. MexayHapoaHbIiA onbIT y6e>+<,qaeT, YTO camoperyaMpyembie opra-

- HM33aUMM OKa3blBAIOT. CYUECTBEHHYIO - POJib, NoBbiwan 3hPEeKTUBHOCTD  pe-

- Gopmbl. Mpu 3TOM JOMKHBI GbiTh 0BECNeYeHb! NPaBOBbIE; YCA0BUA ACATE b+
HOCTH CaMOpPEryIMpyeMmbix opraHM3aLu4m CO34aHne; KOTOPbiX- BXOAWT B: 068~
3aHHOCTb FOCYAapcTBa. - -

KnioyesbiM MOMEHTOM nanﬂe'rcn peweHMe npo6neM cornacosamm ',quCT-
BUIA -Pa3/IMUHBIX BEJOMCTB ‘1 '3aKOHOAATENbHBIX “OpraHoB. Ha- CeropHAWHMA
AeHb POCCUICKAA OTYETHOCTb MCMOb3YETCA NPEMMYLILECTBEHHO Ha/loroBbiMU
opraHamu W1.opraHamm CTatMcTuku. CreaoBaTesibHo, pu- nepexojé Ha co-
cTaBieHre (MHAHCOBOM OTHETHOCTM MO MEXAYHAPOAHBIM' CTaHhapTam Heo6“

" XOAMMO npopa60TaTb Bonpocm ‘COCTaB/IeHNA Hanorosom " CTaTHCTW-IeCKOM

- OTYETHOCTH, s

Heo6xop,mo nposecm MHBEHTapM3aL|,VIM d)opM owemocm np ]

MbIX POCCUACKUMU NPEAAPUATUAMM B KOHTPOJMPYIOLIME: OpraFbl, * :
HOBUTb LI/ - UCMOJIb30BAHUA - 3anpamMBaeMom Yy npegnpuatiin’ Mchogmau,Mm M

- cchopMyMpoBaTh TpeGoBaHMA K ee CTPYKType.' KpoMe:Toro, otae/ibHOM 3afaden

- ABNAETCA NPOBEPKa BCEX BHOBb' BbIAB/EHHDIX Tpe603aHM|4 "NPeAbABNIAEMBIX K

. OTHETHOCTM NPEANPUATMH, Ha HENPOTMBOPEYMBOCTD. CRroAHA 3T TpeGoBaHUS

' HE.TOJIbKO NPOTMBOPEYAT APYr APYrY,:HO U 3HaYMTE/IbHO yaenwwaam pwcxw (m
U3AEPHKM) NPEANPUHUMATENICKOW AEATENLHOCTH B Pocéuu. - S

Bbicokas - cTeneHb KOOpAMHALMM “Heo6X04MMa _TaKike “Ans oGecnequmn

. CMHXPOHHOCTM - NIEPEX0Aa  Pa3/MUHbIX  KaTeropuid - yYaCTHWUKOB" pbiHKa “Ha
MCO. Mpn 3TOM yuacTHUKK TpeTbero Bcepoccwucxoro Co6paHus oTMedaloT
LienecoobpasHocTb, B NEpBYI oYepelb, 06ecneynTb nepexoq: Ha MCOO Tex
npeanpusATHiA, KOTOpbIE BbIXOAAT Ha: HOHAOBbINA PbIHOK € Liesiblo ' NpHBneve-

HUA KanuTasa, T.e.-MPOBOAAT Ny6AMUYHOE pasMelleHme. CBOUX LeHHbiX Gymar -

{(aKuMi M 0BMraumia); Tak Kak UMEHHO YHaCTHUKU ny6/quoro pasmeteHns
HY}AAIOTCA B MHQOPMALMOHHON NPO3PAYHOCTH IMUTEHTA: ,u,nn npaewanow
OLIEHKM PUCKOBAHHOCTM BO3MOMHDBIX BIOKEHUM. = 2o
CregyeT y4uTbiBaTh TaKKe, YTo CTaHgapTsl MCOO UOCTOHHHO nepecmaTpu-
BANOTCA 1 €CTb CNOXHOCTH C UX ONEPATMBHBIM NEPEBOJOM Ha PYCCKMI A3bIK.
={lN8 YCKOpPEHMA nepexopa ‘POCCHUIACKMM - COIO30M  NPOMBILINEHHUKOB U
npeanpuHvMaresieid - - bbio.  co3faHa - HauuoHanbHas - - opraHuaumMsa - no
cTaHaapTam (pMHaHCOBOro yyeTa 1 owemocm (HC(DO) U,enblo ee co3aaHua
ABAAGTCA - COACUCTBUE - - BHEAPEHMIO -  TIPAKTURY - 9KOHOMUYECKOM
AeatenbHocTM B PO anBHaHHbIX M u.mpoxo anMeHREMbIX B Mupe opm,
- NpaBuA M CTaHAAPTOB (PUHAHCOBOrO yHeTa M OTYETHOCTH U UX: NPUMEHEHMIO
© POCCUMCKUMM - IPEANPUATUAMM, * B~ 4aCTHOCTH - MCDO; - a+ TakKe -« UHbIX -
CTaHJapTOoB y4eTa M OTYETHOCTM:B pamKax co,qewcmm MHTerpaumm Poccmm 8
MMPOBOE 3KOHOMMYECKOE NPOCTPaHCTBO.
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bIX :TPYAHOCTEM ‘epexoaa Ha MeMzayHapoAHble: CTaHAapTbi,3T0. N0Aro-

: ﬂpOGﬂEMbI 06y4EHUA .1 cepmq)mau,m saamo,qewcrewe ‘c-JloHpoH-
CKIM, KoMMTETOM Mo, MCPO .

11110, MOXKHO OB BACHWTD TEM, 4TO.3TO.yIKe He:fepsas. NoMblTKa. 3a.noc/eaHee
'BPEMA.Cy31Tb MOTHOMOUMS. MinduHa ‘B cdepe GyxydeTa.. TaKoe nonomenue
Aen.moker HeramsHo ﬂOBﬂHﬂTb Ha. cpoxu nepeona Ha MC<DO e

VAR 330‘325(476)
BOPCIHOKE. M.
Hayynbiit. pyKoaoaumenb ,I.ZpazaH Te ‘M

NPOB/IEMbI: MHBECTMU,MOHHOI'O PA3BUTUA I ﬂyTM NOBBILIEHNS -
HBECTMLMOHHOM NPUBJEKATE/IBHOCTH PECHVBHMKM BEHAPbe

peanmayembix, VIHBECTHU,MOHHbIX 'peCYpCoB: U Haubonee - 3O MEKTUBHOIO - UX
“MCNO/Jb30BAHMA. B NPUOPUTETHBIX: Chepax: MaTepuanbHOro- NpOM3BOACTBA M
< CoLWansHoN cepst, UHBECTULMM DOPMMPYIOT MPOM3BOACTBEHHBIN NIOTEHLM:-

'AI'IFI MHOCUX: I'OCYAapCTB HaXOAHLUMXCﬂ Ha. YTH: CT36MIM33LLMM IKOHOMUYE-

/BUAG:NPAMBIX KaNMTaNOBAOXKEHMIA U NOPTHENbHBIX MHBECTHLMAL

KpU3C.- TIpaBUTeNbCTBO NPEATPMHUMAET: MEpbI /1A, NPE0A0NEHNUA 3TON KPH-
. 3MCHOM_ CUTYyaLH, OAHAKO CAENaTb3T0 A0BONLHO CROKHO. JeduumT: 6ioa-
KeTa He N03BONACT. NPABUTE/ICTBY CNPABUTLCA €O COKUBILIEMCA cuTyaumen
BOMMM.CHIaMM, . NOITOMY, 'OHO BbIHYKAEHO NPMB/IEKaTh 1 ApYrue cpeacTsa,
IOMMMO:, 6rop.>f<era NoMOYb. . FOCYAapCTBY B s NPEO/ONIEHNUY - 3KOHOMUYECKOro
"KPM3NCA:NPHU3BaHL! UHBRCTULMM. MHBECTUUMM. NDEAHA3HANEHBI ANA NOAHATUA
~+W1.Pa3BUTUA NPOM3BOACTBA, YBEIMYEHHUA €0 MOLHOCTEMN, -TEXHONOrMHECKOr0
YPOBHA.B. ycnoBusax; HEAOCTaTKa: CPEACTB  rOCYAapCTBEHHOrO GlogeTa 1 or-

{TOUHMKOB. CTAHOBHTCS oco6eHHo AKTYANBHbIM, 5 airs e bt 1 e,
3KOHOMHKH ABARIOTCA

‘XO3HMCTBOBaHHR Beex (bOpM COBCTBEHHOCTH, ; :
onm»«mauwn MCTOHHHKOB dechmpoeava HHBECTMHMM

- PUHAHCMPOBAHUA MHBECTHULIMOHHOMO ngouecca, SN
- KDATKOCPOUHBIN XapaKTep COBPE@MEHMM, i wu by

Tisd

-+ B MHBECTULMAX 1 B COOTBETCTBUM C 3TMM OCYLUECTBAATb MX.

Cpem ceovix:nepsoodepesHbix: 3agay HCQO Hasgasa; YCTpaHEHUE: 06 beK-:

TOBK od)nuuanbnoro nepesoa-Tekcta MCOO0:Ha, pyccxm« L A3bIK. U UX U3aa- - o

0aHaKo 3Ta MHMUMATMBA He. Bb|35ana Bocmpra y MMHCbHHa Taxyro peaK-’

.eo6xop,wa1M YCNIOBMEM . Pa3BUTUA SKOHOMMKU - ABNAETCA . BLICOKAA. MHBE-.
CTUUMOHHAA ., aKTMBHOCTb. OHa ; OCTUraeTCA < NOCPEACTBOM : POCTa - O6EMOB -

A71,:Ha-HOBOM  HayYHO-TEXHWMYECKOW : 6a3e . M- Npefonpe/ieNAI0T :KOHKYPEHTHbIE .
-+ 1103MUMK CTPaH Ha MMPQBBIX PbIHKaX..TIpW 3TOM /1aNeKo He:NoCAeAHIoN Posib -

CKOM M COL\M&ﬂbHOM cd)ep, MrpaeT ApvBevyeHue :MHOCTPaHHOr 0 Kanmana B«

Ha ' AaHHbIA. MOMEHT 6e/IopyCcCKas SKOHOMMKA': NepekMBaeT. I'leGOKMM' e

aHUYEHHbIX':BOIMOKHOCTEN ; 6aHKOBCKOM | CHCT@MbI  IPUBAICHEHHE MHBIX: UC- .
- Ha:CeropHAHNIA: MOMEHT: K/04eBbIMMU npoGnemaMM Anﬂ os.qopoaneHm
7+ xnpoBnema; axmemsaumu MHBGCTMUMOHHOM p,emenbuocm Cy6‘b€'KTOB

<HE3HAYMTE NbHBIA  06bEM  HaKOMNeHUIA B~ 6eN0pYCCKUX 6aHKax, o6y
CNIAB/IMBRIOWNX UX MOLHOCTb; KOTOPas Or paHiMBaeT BO3MOMHOCTH

‘HEZJOCTATONHbIA YPOBEHD PA3BUTUA PbiHKA U,eHHbIX 6ymar, 4TO He N0380- ai
*INET'MHBECTOPAM ONEPaTMBHO PearMpoBaTh Ha M3MEHEHWE nOTpe6Hocm 5




