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B/IMAHVE BHELLUHNX ®AKTOPOB HA SKOHOMMUYECKOE PA3BUTUE
PECMYBJINKW BE/TAPYCb B YC/TOBUSAX OTKPbITOWM 3KOHOMWKN
AA. Axpameiiko, C. H. MHaTioK
MOruneBcKuii MalMHOCTPOUTENbHBIA MHCTUTYT, Pecny6nnka Benapych

[lns cOBpPeMEHHO/ MWPOBOK 3KOHOMMKM XapakTepHa TEHAEHUMs K WHTerpauuu
3KOHOMUK OTAE/bHBIX CTPaH B 9KOHOMUUECKME KOMMIEKChI, X 06beAMHSIOLLME. SPKM
MpMYMepoM Takoro npolecca sBseTcs co3faHue EBponelickoro cotosa. Co3snaHue Takux
COHO30B MOTEHLMA/ILHO MOXET MPUBECTW K MOBbILLEHUIO 3(PEKTUBHOCTY HALMOHABHBIX
3KOHOMUK, U COOTBETCTBEHHO BCE MUPOBOI 3KOHOMMKU. Pe3ynbTaT MHTerpauuu - no-
BbILLUEHIE XXU3HEHHOTO YPOBHSI HACENEHNS CTPaH-y4acTHULL. TakuM 06pasoM, JOCTUraB I-
Csl 0fHa U3 BXKHENLLKX LieNeit, CTosLMX Nepes SKOHOMUKOIA.
Ewe oAHUM NpYMepPoM MHTErpaUvoHHbIX TEHAEHLMIA MOXHO CUMTATb U MOMbLITKY
peaHumauuy CHI. OfHako B 3TOM C/yyae He MPUHUMAETCS BO BHUMaHWE HECKO/bKO
K/HOYEBbIX MOMEHTOB, KOTOPblE 0653aTeNbHO [JO/HKHbI YUNTHIBATLCSA NpY 06pa3oBaHMK
3KOHOMUYECKNX COHO30B:
BO-NEPBbIX, UHTErpaLys Npeanonar aeT NnpyMepHo OAUHAKOBbIA YPOBEHb SKOHOMMUYE-
CKOTO Pa3BUTUS CTPaH-y4yacTHUL, coto3a. Mpu cosgaHuu EBponeiickoro corosa aTo
yCNoBUe cOBMI0AANIOCh.
BO-BTOPbIX, CUCTEMA METOZOB FOCYapPCTBEHHONO PErY/IMPOBaHUS 3KOHOMUKIW B 3TUX
CTpaHax 40/KHa GbiTb NPUMEPHO OAVHAKOBOIA.
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B-TPETbMX, MPW CO3A4aHNMN IKOHOMUYECKNX COKO30B NMOIMTUYECKMNE UHTEPECHI HU B KO-
€M C/lyyae me [O/MKHbI Npeobnafath Hal 3KOHOMUYECKUMU.

B HacToswee Bpemsa cTpaHbl CHI™ pa3smBatoTCa € pasHbiMy TeMnamu. [1o-pasHoMy
OCYLLECTB/ISIETCA U TOCYfapCTBEHHOE pelynMpoBaHMe 3KOHOMUK CTpaH, BXOAALMX B
CHI. Mo3aTomy, C Halleid TOYKM 3peHWs, NOMbITKa CO3A4aHNsi 3KOHOMUYECKOro COH3a
BbiCLLEl (DOPMbI HA MOCTCOBETCKOM MPOCTPAHCTBE HECKO/IbKO HECBOEBPEMEHHA.

OfHaKo Henb3s roBopuTbL 0 TOM, 4TO Pecny6sinka benapycb He [O/MKHA UHTErpu-
poBaTbCs B MMPOBYHO 3KOHOMMKY. B pamkax CCCP Habntofanach BbiCOKas CTEMeHb UH-
Terpauuy u cneumanusauumun. benopyccus nmena cratyc “c60poyHoro uexa” u cneuma-
N3MPOBaNach Ha HayKOeMKMX MPou3BOACTBaX. Takum 06pa3oM, UCTOPUYECKM CNOXKM-
nock TaK, 4To Pecnybinka benapycb He B COCTOSIHUM cama NMOIHOCTHLI0 06ecneynTh CBOK
9KOHOMMKY BCEM HEOOXOAWMBIM ANS HOPMaIbHOT0 (hYHKLMOHMPOBAHMSA.

OfHaKo, Kak yXKe Oblfio OTMEYEHO BblIlle, He CTOUT OPMEHTUPOBATLCH TOMBKO Ha
cTpaHbl 6biBLero CCCP. Mo HalleMy MHeHWI0, He0BX0AMMO MHTErpupoBaThCs CO CTpa-
Hamu, KOTOpble MMeOT 60/bLIOK OMNbIT B 061aCTV NPOBEAEHNS 3KOHOMUYECKUX petiopm
1 KOTOpble Y)XXe Halliiu CBOe MeCTO B MUPOBOW 3KOHOMMKe. VIHTerpauuio B MUPOBYHO
9KOHOMUKY CfieflyeT HauMHaTb C YKPenjeHWs UCTOPUYECKN CMIOXMBLUUXCA 3KOHOMMUYe-
CKUX CBfi3eil ¢ 6nvdkaiiwmmn cocegamu (Monblua, Jlutea, Jlatema n Poccums), passusas
pervoHanbHoe COTPYAHWMYECTBO Ha PasnMyHbIX YPOBHAX: MPeanpuaTuii, obnactei, pec-
ny61KU B LIEIOM.

XoTenoch 6bl 0OTMETUTbL HECKO/IbKO BaXKHbIX, MO HalleMy MHEHWIO, MOMEHTOB.

Bo-nepBbIX, UHTErpaLms B MUPOBYIO 3KOHOMUKY HE [0/KHA 03Ha4aTh MOHOro oT-
Kasa OT MoAfepXK1 COBCTBEHHOr0 NPOU3BOACTBA U MEPEXOS Ha NoTpebneHe MMNopTu-
pyeMbIx TOBapoB. [o/mkeH cobntoaaTbest 6anaHC BO BHELLUHE3SKOHOMWUYECKON AeATeNnbHO-
CTU rocyfapcTea. MosBreHMe BHELWHUX KOHKYPEHTOB 3aCTaBWUT MHOrMe Mpesnpusatus
MpeKpaTuTb CBOKD AeATeNbHOCTb. HO MHOrMe NpeanpuATVA HadHyT paboTaTb 6onee 3g-
(bekTMBHO. OfIHAKO HEKOTOPbLIM MPEANPUATMAM MOHALO6WUTLCA MOMOLLbL rOCYAapcTBa,
4TOBbI BLDKMUTL B KOHKYPEHTHO 60pb6e. Ty NOMOLLb rOCYfapCTBO MOXET 0KasblBaTb B
BUfE NbrOTHOrO HAIOro06/10XeHNs 1 cybcnanpoBaHma. Takke BO3MOXEH BapuaHT BBe-
[ieHNs MPOTEKLMOHNUCTCKMX MOLLIMH Ha HEKOTOPbIE rPYMMbl TOBAPOB.

B0o-BTOpPbIX, MHTErpaLysa B MUPOBYHO 3KOHOMUKY MOTEHLMaNLHO A0MXHA NPUBNEYbL
B 6EeNopyCcCKyt0 3KOHOMUKY WHOCTPaHHbIX WHBECTOPOB. OfHAKO OMbIT MPUBEYEHUS
MHOCTPaHHbIX MPSAMbIX W NOPTdENbHbIX MHBECTULMIA NOKa3bIBAET, YTO 3TOT MPOLLECC He-
BO3MOXeH 6e3 MPUHATUS YeTKUX 3aKOHOZATE/bHbIX aKTOB, KacatoLMXCA WHOCTPaHHbIX
VHBECTULMIA Ha TeppuTopun Pecnybnukn Benapycb W rapaHTUii CO6CTBEHHOCTM WMHO-
CTPaHHbIX MHBECTOPOB Ha TeppuTopun Pecny6nunkn benapycb. Takum 06pa3om, ofHUM
13 OCHOBOMOMAratoLLMX MPUHLIMMOB HOPMaNbHOW NHBECTULMOHHOW feATeNbHOCTY ABNS-
€TCA HaNINumne YeTKNX YCNOBMUIA U 3KOHOMMKO-MPaBOBbIX aCMEKTOB MHBECTUPOBAHNS.

VIHOCTpaHHbIe MHBECTOPbI MOTYT ObITb NPUBMEYEHbl B GEMOPYCCKYIO 3KOHOMUKY
NnocpesCcTBOM MpPefoCTaB/IEHNS HaIOMTOBbIX NbroT, NPefoCTaBNAeMbIX MPeAnpUATUAM C
WNHOCTPaHHLIMW UHBECTULMAMMN U MHOCTPAHHLIM NPeanpuaTUaM. JIbrotsl MLWYT Mpegoc-
TaBMATLCA HE TOMbKO NPW HANOr00610XKeHUN NPUOBHLIKN, HO TakXe 1 Mo Hasoram, cbopam
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M HEHa/I0roBbIM MNJaTeXxXaM, BK/HOYAEMbIM B Ce6ECTOMMOCTb MPOM3BOAUMbIX TOBAPOB,
pa6or, ycnyr.

B-TpeTbuX, 419 NPUBNEYEHNUS UHOCTPaHHLIX MHBECTOPOB B Pecny6nuky benapych
HeobxoAuMo ob6ecneunTb B Pecryb/iMKe CXOXUe C YCNOBUAMU 3aMHTEPECOBAHHbIX B CO-
TPYAHUYECTBE CTpaH (MHaHCOBble YCNOBUS (YHKLMOHWPOBAHUA MPeAnpuaTvii. 370
BO3MOXHO TO/IbKO B Clly4Yae MpOBELEHUs LMBUIN30BAHHON KPeAUTHO-LEHEXHOW nonu-
TUKWN. B BOMbLUNMHCTBE Pa3BUTLIX CTPaH MPOBOAUTCA XECTKAA KPeAUTHO-LEHEXHasA Nom-
TUKa. [103TOMY HEO6XOAMMO NMPOBOAUTL XKECTKYHO KPeAMTHO-AEHEXHYI0 MONUTUKY U B
Pecny6nvke Benapycb. [eiiCTBEHHOCTb MPUMEHEHWNS UHCTPYMEHTOB XXECTKOrO KpeauT-
HO-[leHEXHOro perynupoBaHus B Pecnybnvke benapych 6bi1a gokasaHa B 1995 rogy.

OfHUM 13 NPenAaTCTBYIOLWMX MOMEHTOB MPU BOB/IEYEHUW UHOCTPAHHbIX WHBECTO-
poB B 6€M10pYCCKYH0 3KOHOMUKY AB/ISETCA BbICOKAA MHANALMA. B Lenax yctpaHeHus aTo-
ro NpenAaTcTBMA CNnefyeT NMPOBOAMTL MOAUTUKY “AOPOruX AeHer”, KoTopas npefHasHa-
YeHa A5 CHUXKEHUA TeMna pocTa LieH. B kauecTBe Mep Mo CHYXXEHWIO TEMNOB UH(AALMN
MOXHO NPeNoXnUTL:

yCTaHOB/EHWE NOMOXMUTENbHON peasbHOW CTaBKW PediHaHCYPOBaHNS;

COKpaLLleHne 06beMOB KPeAMTOB, BblaBaeMbIX B OTPAC/IN 3KOHOMUKMN C A/INTE/bHbIM
MPOV3BOACTBEHHLIM LIMKIOM W OTpac/iun, KpeAnMToBaHWe KOTOPbIX 3aBe4OMO YObITOY-
HO.

Bbliwwe 6bI10 OTMEYEHO, YTO UCTOPUYECKME (DaKTOPbLI 06YCNoBMAN TO, YTO Pecny6-
nvika benapycb 0651a4aeT XOPOLWUM Hay4HbIM MOTEHLMANOM W XOPOLUel MaTepuanbHO-
TeXHWUYeckol 6a3oil. STOT (hakT AaeT NMPeuMyLLecTBO nepes ApPYrMMUW Takol opraHusa-
LIMOHHO-NPaBOBOIA (hOpMe OpraHn3aLny COBMECTHbIX MPeAnpUATUR, Kak (1HaHCOBO-
MPOMBbILLIEHHbIE TPYNNbI. B coBpeMeHHbIX ycnoBuax Pecnybnvka benapycb He o6nafaeT
CBOOOAHBLIMY  [IEHEXHBIMU pecypcaMu, [OCTaTOYHbIMU NS CO3faHus  (PUHAHCOBO-
MPOMBbILLIEHHBIX TPYNM. VIHTerpaumsa MHOCTPaHHbIX [EHEXHbIX PECYPCOB U 6e10pyCCKMX
Hay4yHOro noTeHUMana W MaTepuasbHO-TEXHWYECKON 6a3bl B pamMKax (UHAHCOBO-
MPOMBILL/EHHBIX FPYNM, AEACTBYIOWMX Ha TeppuTopun Pecnybaukn benapyck, obecre-
unT AMPEKTNBHOE WCMOMb30BaHNE PECYPCOB pPecnybivku v B pesy/nbTate MpuBegeT K
MOBbILUEHNIO 3DHEKTUBHOCTU 6E0PYCCKOV 3KOHOMMKMN.

Heo6Xxo4uMO OTMETUTb MOMOXMTENbHYIO PO/b, KOTOPYIO UrpatoT CBOOOAHbIE 3KO-
HOMMYECKME 30HbI B 3KOHOMUYECKOM Pa3BUTUM pecny6anKu B YCNOBUAX OTKPbITON 3KO-
HOMWKW. B pecny6/vke AeACTBYIOT TPU CBOBOAHbIE 3KOHOMUYECKME 30HbI. OKOMO TPETU
NPOAYyKLMM, NPOM3BOAMMON NPEANPUATASMM, KOTOPbIE 3aPerncTpUpOBaHbl B CBOBOAHBIX
9KOHOMMYECKNMX 30HaX, IKCMOPTUPYETCS 3a Npedenbl pecny6imkn. B cBO6OAHBIX IKOHO-
MWYECKMX 30HaX CO34aloTcA HOoBble paboune mecTa. TakuMm 06pa3oM, CBOGOAHbIE 3KO-
HOMMYECKME 30HbI AEACTBYIOT JOCTATOYHO 3((PEKTUBHO, YTO, HECOMHEHHO, OKa3blBaeT
NONOXUTENBHOE BUSHNE Ha 3KOHOMUKY Pecny6nunkum benapych.
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