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MEHT: ObINIO NPUHATO peLUeHNe O CO34aHMU rOCYAapPCTBEHHOIO yUpexaeHns «AreHTCTBa No rapaHTUPOBaHHO-
My BO3MeLLEeHN0 6aHKOBCKMX BKMAAOB (4eN03MTOB) (OU3NYECKUX UL,

3aknounteneHbIM 3Tanom crano npuHaTue OdekpeTa MNpesnaeHta Pecnybnuku Benapyck Ne 22 «O rapas-
TUSAX COXPAHHOCTWU OEHEXHbIX CPEeACTB (PU3MYECKUX UL, pasMeLLeHHbIX Ha cyeTax u (Mnm) B OaHKOBCKME
BKknaabl (geno3utbl)». CornacHo KOTOPOMY: «rOCYQapCTBO rapaHTUPYeT MOJSIHYK COXPaHHOCTb OeHEXHbIX
cpencTB mamdeckux nuy B 6enopycckmx pyonsax u MHOCTPaHHOW BanoTe, pa3MeLLEeHHbIX Ha cyeTax n (nnm)
BO BKnagbl (Aeno3utbl) B 6aHkax Pecnybnukm benapycsk, 1 BoameweHne 100 % cymmbl 3TUX CpeacTB B Bano-
Te cyeta nubo Bkrnaga (geno3uta) B cnyvae npuHaTusa HaunoHanbHbiM 6aHKOM pelueHnsi o6 oT3biBe y OaHka
cneumanbHOro paspeLleHns (MMLEH3NM) Ha ocyLlecTBrieHne BaHKOBCKOW AeATeNbHOCTW, NPeAoCTaBMsoLWEro
npaBo Ha ocyllecTBrneHne HGaHKOBCKOW onepauum no MpUBREYEHMIO OEHEXHbIX CPeacTB PU3NYECKUX UL, B
BGaHkoBckue Bknaabl (4enosnThbl), B LerioM nmbo B 4acTu OCyLLEeCTBNEHNS Takon 6aHKOBCKOW onepauumns.

HaumoHanbHbI 6aHk ¢ 1 sHBaps 2009 r. noBbicun TpeboBaHUSA K MUHUMATbHOMY pa3mepy COBCTBEHHOroO
KanuTana GaHKoB, npuBnekawLwmx Bknagbl rpaxgaH. MruHuMmaneHbIN pasmep HOPMATUBHOIO KanuTana And
B6enopyccknx 6aHKoB, NPeTEHAYIOLWMUX Ha NOMyYeHne npasa No NPUBEYEHMIO BO BKNaabl AEHEXHbIX CPeacTB
PU3NYECKMX NULL, HE ABNSAIOLWMXCA UHAMBMAYANbHBIMU NpeanpuHUMaTensamu, yBenmimBaeTca 40 CyMMbI, K-
BMBaneHTHoW 25 MIH. eBpo (paHee OH Obin paBeH cymme, akBMBaneHTHow 10 MnH. eBpo). Tem GaHkam, KOTo-
pble yxe pabotanu ¢ genosutamm U3MYECKMX NnL, HO MO COCTOsIHMIO Ha 1 gHBapsa 2009 r. He obnaganu
HOPMaTUBHBIM KanuTanom B 25 MITH. eBpo, OTBEAEH oA Ansi ero HapalBaHus.

CnenyeT oTMeTWTb 1 TOT bakT, uto [ekpeT Ne 22, cormacHo n. 7, SIBNSETCA BPEMEHHbBIM, @ 3TO 3HAYUT, YTO B
criydae HeobxogmmocTu (Hanpumep, Npu cTabunusaunm cMTyauum Ha MUPOBbLIX (PUHAHCOBBIX PbIHKAX) OH MOXET
ObITb OTMeEHeH. pu 3TOM MHTEpechl BKNagYMKOB NOCTpaZaTh HE AOMKHbI, NO3TOMY NapansnensHO C MPUHATUEM
Oekpeta Ne 22 B Benapycu npoBoamnuck paboTbl N0 co34aHUo AreHTCTBa No rapaHTMPOBAHHOMY BO3MELLEHUIO
GaHKOBCKUX BKAO0B (Aeno3untoB) hmanyecknx nuu. HavanbHein kanutan AreHTcTBa chopmMupoBaH B o6beme 200
mnpa. 6en. py6., B ganeHenwem 6yaeT nogaepxmBaTeCa Ha YpoBHE HEe MeHee 5% OT BCeX BKNaaoB HaceneHus.
Takum obpa3om, Ha3BaHHOE AreHTCTBO paccMaTpuBaeTCs Kak AOMONMHUTENbHbIA 3OEEKTUBHBIA UHCTPYMEHT 3a-
LLMTBI UHTEPECOB BKITAAYUKOB U MOBbLILLEHUS NPUBIIEKATENBHOCTU BENOpPyCcCKom (hMHAHCOBOM CUCTEMBI.

B 3akntoueHne HeobGXoOMMO OTMETUTb, YTO MEXOYHApPOAHbIE OPraHM3aLun BbICOKO OLEHUIM HOBYKO CUCTEMY
rapaHTMpOBaHHOIO Bo3meLlleHns 6aHKOBCKuX BkNagoB B Pecnybnuke Benapycb, koTopasd npeactaBnseT cobon
O4YEBUAHBIV LLAr BNepes Nno CPaBHEHWIO C NPeLLEeCTBYHOLLEN CUCTEMOW, MPEACTABNEHHOW Pa3pO3HEHHBLIMM aKkTamum
3aKoHOAaTenbCTBA, U NPeXae BCEro, ABNAETCA NPOo3paqHom Ans usnyeckmx NnL, — BKIagymKoB.

CnuUcoK UMTUPOBAHHbLIX NCTOYHUKOB
1. Anekceessa. E.B. baHkosckoe geno: yu.nocobue / E.B. Anekceessa, C.®. Mypagosa. — u3a. 1-e —Poctos H/[:
deHuke, 2009. — 56 c.
2. CbopHuk npaBoBbIx akToB lNMpesnageHTa Pecnybnukn benapyck: http://ncpi.gov.by/ - uHTEpHET pecypc.
3. BakoHopaTenbcTBO Pecnybnukn Benapycs: http://www.levonevski.net/ - UHTEPHET pecypc.
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OLIEHKA 3®®EKTUBHOCTU HANOIOOBNOXEHUA Ynyn «rMaAPOAETAJIb>»

Hanoroeas cuctema siBNsieTCsl BaKHEWLWEN cOoCTaBnAolen PUHAHCOBOM CUCTEMbl NpakTU4eckn nodoro
rocyaapcTtBa, MOCKOMbKY Hanorm — OCHOBHOW UCTOYHMK HAMOMHEHUs KasHbl U, COOTBETCTBEHHO, rocyaapcT-
BEHHbIX pacxodoB. BmecTe ¢ TeM, HanoroBasi cMcCTemMa — 3TO BaXKHeNLas COCTaBnsaoLas NHBECTULMOHHOMO
KnumaTta CTpaHbl.

CornacHo onybnukoBaHHbIM AaHHbIM BcemupHoro 6aHka «Doing Business — 2010», Hanorosas cucrema
Pecny6nuku benapyck 3aHumMaeT 183 mecTto B pentuHre cpeam 183 ctpaH mupa (Poccust — 103) [1]. Mpu 3TOM
3a 2009 rog nosvuma Benapycu no nokasaTento HamnoroobnoXeHus He M3meHunacb, a, Hanpumep, Poccus
nogHsanacb Ha 5 NyHKTOB. B nepBoi ABaaLaTke aTOro periTMHra HaxoasaTcs TONbKO MATb EBPONENCKMX CTpaH C pas-
BMTOWN PbIHOYHON 3KOHOMUKOW W €Lle HECKONBbKO pasBUTbIX FOCY4APCTB APYrMX KOHTUHEHTOB. [pn aTom GonbLumH-
CTBO CTpaH, Haxo4sALMXCS Ha BEPLUMHE PENTUHra, BMOMHE 3acyKMBaKT XapaKTEPUCTUKN «HAroroBbI par», 310
NPaKTU4ECKM TaK HasblBaeMble 0pdLLOPHbIE 30HbI. HO cMCTEMbI HaNMOrooGnoXeHWs ATUX rocyaapCTB COOTBETCT-
BYIOT 9KOHOMUWYECKON MOAENu rocyaapctsa B LENOM U MO3TOMY HEe MOryT OblTb NPUMEpPOM Ansi pasBUTbIX FOCY-
0apCTB, KOTOPbIE UMEKOT COBEPLUEHHO UHYHD CTPYKTYPY SKOHOMMUKM Y MaKPOIKOHOMUYECKYHO MOAENb.

BmecTe ¢ TeM B nepBovi NONYCOTHE PENTUHIa eCTb U HECKOMBKO CTPaH C pas3BUTON PbIHOYHOW SKOHOMMUKOMW.
Cpeon NoOCTCOBETCKMX rocyaapcTtB B nepBble 50 nyuywunx Bownu OcToHus, Jlateusa u Jlutea. KasaxctaH,
UMEIOLLNIA, NO MHEHUIO MHOTMUX 3apyOeXxHbIX 3KCNEPTOB, OAMH U3 Nyylnx HanoroBbix KOAEKCOB Ha NpOCTOpax
CHT, 3aHumaeT 52 mecTo B pelTuHre BecemmpHoro 6aHka.


http://ncpi.gov.by/
http://www.levonevski.net/
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B aTon cBsI3n oueHka 3dpPEKTUBHOCTM BINAHMSA HANOroobnoxeHus Ha PMHaHCOBO-3KOHOMUYECKYHD AesTenb-
HOCTb OpraHM3aLuii 1 3KOHOMKKY B LIEMOM SBIISIETCS JOCTATOYHO aKTyarbHbIM HanpaBneHem UccnegoBaHus.

Ecnn npoeectn napannens mMexagy cucteMon HanoroobnoxeHusi Pecnybnvkm benapycb 1 Hamorosow cucte-
MOV OONbLUMHCTBA CTPaH C pa3BUTON PbIHOYHON IKOHOMMKOW, TO MOXHO OTMETUTb, YTO Pasfvyuii Mo KONM4ecTBy
nraTtexemn NPakTNYECKN HET. DTOT XKe BbIBOA, XOTS U B MEHbLUEWN CTEMEHU, HO BMOJIHE MPVMMEHUM W Afsi Harno-
roBbIX CTaBOK (Hanpumep, Hanor Ha npubbine B benapycu coctaBngaet — 24 %, a B Poccum u Jlntse — 20 %;
cTaBka nogoxogHoro Hanora B Pecnybnuke benapycsk — 12 %, B Poccumn — 13 %) [2].

BmecTe ¢ Tem npoBeaeHHbIE UCCNeaoBaHUA NoKa3anu, YTo B OTEYECTBEHHOM HaNoroobnoXeHun cyLLecTByOT
crnepyrowime npobnemsl, KOTOpble OTpULATENBHO BAUSIOT HA 3(PEKTUBHOCTL HAMNMOroOBOW CUCTEMBI B LIEMNOM:

1. HeuyeTKOCTb U3NOXEHUSA OTAENBHbLIX HOPM U NMONOXEHWUNA.

2. HectabunbHOCTb HANMoOroBOro 3akoHoAaTenNbCTBa.

3. Bbicokasi nepMoguyHoOCTb ynnaTbl HaMnoroB.

lMpoaHanuanpoBaB MexaHu3Mm HanoroobnoxeHus B Pecnybnvke benapycb HamMy yCTaHOBIEHO, YTO B pec-
nybnvke NpUMeHAOTCA 0OLWMIA NOPSAOO0K HAaNOroobNOXeHNs!, a Takke YNPOLLEHHbIE CUCTEMBI 1 OCODbIE peXu-
Mbl HanoroobrnoxeHus. B yacTHocTu, ynpoleHHas cuctema HanoroobnoXeHUs NMPUMEHSAETCA Ha aHanmsu-
pyemoM Hamu YTMYT «Fvapogetanb». B xoge uccnegoBaHuid HamMm n3ydeHa B3aMMOCBSI3b HArloroBol Harpys-
K/ M HEKOTOPbIX 9KOHOMMUYECKMNX NOoKasaTenen.

Tabnuua 1 — CoctaB HanoroB UMY «f'mapogeTanb», ynnavyeHHbIX 3a 2008-2009 rr.

MN3meHeHne no oTHo-

MokasaTtenu 2008 . 2009 .
LeHuo K 2008 r.

O6beM BbIpyYKM (B CONOCTaBUMbIX LieHaX), MIH. py6. 1254,2 1461,8 +207
Hanor Ha Jo6aBneHHy0 CTOUMOCTb, MITH. py6. 50,2 47,9 -2,3
Hanor npu ynpoLleHHon cucteme HanoroobnoxeHus ans cyobekToB 1085 47,9 -60,6
Manoro npeanpuHMMaTensCcTBa, MitH. pyo.

PoHa 3apaboTHOW Nnatbl, MH. pyo. 84,3 158,3 +74
Otuucnexus B ®C3H, mrH. py6. 29,5 55,4 +25,9
Obsi3aTenbHOe CTpaxoBaHMe OT HECHACTHbIX CrlyvYaeB Ha NPON3BOACT- 076 14 +0.64

Be 1 npodeccuoHanbHbiX 3abonesaHnin, MiH. py6.
CpepHecnuncoyHas YNCNeHHOCTb paboTHMKOB, Yern. 15 15 -

HemouyHuk: paccyumaHo Ha ocHoge daHHbIX 20008bix omyemos 3a 2008-2009 ez. YI1YT «udpodemarb».

Kak BugHo 13 gaHHbIX, NpeacTaBreHHbiX B Tabnuue 1, o6bem Bbipyykn yBenuumncsa B 2009 rogy no cpaBHEHUIO
C aHanormM4yHbiM nepuvogom npownoro roga Ha 207 MnH.py6. (unn Ha 16,6%). Mpu 3TOM NPOM3OLLNO CHIDKEHNE
CYMMbI Harora npu yrnpoLLeHHON cucTeMe HanoroobnoxeHusi bonee, 4em B 2 pa3a. 10 CBA3AHO C TeM, 4To B 2009
rogy YMNyn «lvapogetans» 6bIN0 NepeperncTpupoBaHoO Kak OpraHu3auus, HaxoasLascsa B CENbCKOM HaceneH-
HOM MYyHKTe, YTO NO3BONWIO YNNaYMBaTh Harnor Npu ynpoLLeHHon cucteme HanoroobnoxeHus no craske 3 % . Co-
KpalleHne pacxofoB Ha ynrnaTy HanoroB NPMBENO K pocTy 3apaboTHON nnatbl paboTHUKOB OpraHmnsaumm, YTo noa-
TBEepxOaeTcH yenuyeHnem doHaa 3apaboTHow nnatbl Ha 74 MnH. py6. (vnu Ha 87,8 %).

HarnsigHO 3aBUMCMMOCTb MeXAy CHUXEHWEM HANoroBoOW Harpysku n ysenuveHmem ¢oHga 3apaboTHon nna-
Tbl MOXXHO NPEeACTaBUTb C NOMOLLbIO PUCYHKa 1.
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PucyHok 1 — 3asucuMocmb CHUXeHUsI Hasl02080l Ha2py3Ku U yeenu4yeHusi gpoHOa 3apabomHoli
nnamsi Ha npumepe YIMYT «fudpodemans»

Taknm 06pasom, CHXKEHME HanNOroBOW Harpy3ku HarngaHoO AEMOHCTPUPYIOT CBOK 3h(PEKTUBHOCTb.

Ha nosbiweHne ahpekTUBHOCTM HANOroBOM CUCTEMbI HanpaBfeHbl 1 MEPONPUATUSI MO COBEPLUEHCTBOBA-
HMIO HamnoroBOro MexaHu3mMa ¥ CHUXKEHUIO HarnoroBomn Harpyskm Ha cybbekTbl xo3anctesoBaHusa B Pecnybnvke
Benapycb. Hamu oLleHeHO BNUSAHME HEKOTOPBIX U3 HUX:

- nepexon Ha NpeAcTaBlieHne HaroroBbIX Aeknapauun pas B rog. 31o 6yget cnocobCTBOBATbL CHUXKEHUIO
TPYOOEMKOCTU WMCHUCIIEHWUSI HaroroB MpuMepHo Ha 2,5 % UM cyuwlecTBeHHO obnerunt paboTy Oyxrantepos
Unyn «Mmgpogetans»;
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- JanbHeWlwee cokpalleHue CTaBkv eOQUHOro Hamora Nno3BoNUT OCTaBMTb B PacropsiKeHun opraHusauum
GonbLue PUHaAHCOBbLIX PECYpCOB;

- COKpalleHue OTYMCMEHWI Ha coumanbHble HYXXObl MOXeT cnocobCcTBoBaTh yBenmyeHuto hoHaa 3apabot-
HOWM NnaThbl, YTO NPMBEAET K MOBbILEHUI0 MaTepuanbHOW 3anHTepecoBaHHOCTM PabOTHWMKOB NpeanpuaTUS u
OyaeT HanpaBneHo Ha yBenuyeHve NpoM3BoANTENBHOCTM TPYAA.

Y70 e kacaeTcs B 06LLEM BCEX CYObEKTOB XO3AWCTBOBaHNS BaXXHENLLMMU NYTAMU YNPOLLEHNUS HAanoroBomn
CUCTeMbI SBNSAKTCA cnegyowme:

1) cokpalleHue KonuyecTBa Haroros (Hanpumep, Hamoru, KOTopble UMEKT NPaKTUYecKn OAMHaKOBYHO
HanoroByto 6a3y c ApyrMMuM HanorosbIMy NNaTeXamMmu, B TOM YNCIe MECTHbIN cOOp Ha pa3BuUTUE TEPPUTOPUN);

2) CHWXeHWe HamnoroBbIX CTaBOK (Hanpumep, Hanora Ha NpubbInb);

3) cokpaTuTb NepuoaMYHOCTb YNnaThbl HANMoOroB (Hanpumep, BBECTU eXeKBapTarnbHyl0 ynmnaTy OCHOBHbIX Ha-
noroB — HAC v Hanora Ha nNpubbinb — 6€3 BCAKUX NIMMUTOB NO BbIPYYKe, YTO NO3BONUT cokpatuTtb Ha 0,4 % Hano-
FOBYIO Harpy3Kky 1 OCTaBWUTb B pacnopsikeHun cybbekToB xo3ancTeoBaHns 121 mnpa. pyb. B pacyeTe Ha rog) [3].

Takum obpasom, NOABOASA UTOT, XOTENOCh Obl OTMETUTb, YTO HAMOM — 3TO OYEHb BaXHbIA U BECbMa TOHKWUIA
pblyar rocygapCTBEHHOrO perynMpoBaHus, NOCKOMNbKY Mpu MX hopMMpoBaHMM 3aTparmBaloTCa MHTepech! LUK-
POKMX MaccC HaceneHus 1 npeanpuHUMaTenbCKMX CTPYKTYp. [103TOMY BHeCeHWe Tex UMM MHbIX U3MEeHeHWUW
TpebyeT o4YeHb B3BELUEHHOrO NOAXO4a W AOMKHO COMeTaTbCs C KOMMEKCOM WMHbLIX Mep, HanpasfeHHbIX Ha
0300pOBMEHNE IKOHOMMKN.

Cnu1CcoK UMTUPOBAHHbIX UCTOYHMUKOB
1. BepneHue 6usHeca — 2010. benapychk // Doing Business [QnekTpoHHbIN pecypc]l.— 2009. — Pexxum goctyna:
http://russian.doingbusiness.org/ExploreEconomies/ ?economyed=19.- [lata goctyna: 17.07.2010.
2. benopycckaa Hanorosas cuctema: BaxXeH He TONbKO penTuHr / B.'epacumoBa // ®nHaHCkI. YyeT. AyauT. —
2010. — Ne 7. — C.13-16.
3. B 6yaywiem HanoroB ctaHeT MeHbLue / B.I'epalueHko // Hanorosbii BeCTHUK. — 2010. — Ne 14, — C.5-7.
4. MopgepHu3auusi HanoroBbIX cuctem: cnocobbl n TeHaeHumn / B.MNoveknHa,O.boryTtckas / duHaHChl. Yyer.
Ayant. — 2010. — Ne 2. —C.35-38.
5. Xopollass HOBOCTb — HamnoroBs MeHbLue. paega, ctaska HOC Gonbwe / B.'epacumosa // ®uHaHChI. Y4er.
Ayout. —2010. —Ne 1. — C.11-12.
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OCOBJIMBOCTI MPOBEAEHHA PECTPYKTYPU3AL|II BAHKIB B CYYACHUX YMOBAX

B ekoHOMiLi pUHKOBOro TUMy B OpraHi3auiiHoMy acnekTi 6aHKiBCbka CUCTEMA € CYKYMHICTIO B3aEMOMNOB'si3a-
HUX Ta B3aEMOZi0UNX BaHKIB, KOXHUIN 3 AKMX BUKOHYE QOYHKLT, SIKi BUNNMBAKOTb 3 MOro NPU3HAYEHHS.

CeiToBa (hiHaHCOBa Kpu3a CNpUYMHUITIA HEFaTUBHUIA BNSIMB Ha AiSNIbHICTb BITYM3HSAHUX OaHKIB, WO 3yMOBU-
10 HOBY «XBWIO» 3MATTS | MOrMUHaHb B GaHKiBCbKin cdpepi. Bnue kpnaun Ha GaHKIiBCbKMA cekTop YKpaiHu cy-
NPOBOMKYETLCSA MPOSIBOM Y KpaiHi 3arafilbHOCBITOBMX TEHOEHL KOHUeEeHTpaLil 6aHkiBcbkoro kanitany. A ue
03Ha4ae, Lo NUTaHHS NPOo PecTpyKTypu3sauito 6aHkiB HabyBa€e 3Ha4YHOI aKTyanbHOCTI.

3aranom nig pecTpykTypusauieto KOMepLUitHOro 6aHky crig po3yMiTi 3MiHU CTPYKTYPU MOro akTUBIB i nacu-
BiB, CTPYKTYPY BHYTPILLUHBLOI OpraHi3auinHoi nobyaosu, CTPYKTYpU yrnpasBniHHA TOLWO, SKi MaloTb CNPUSTU NOAO-
naHHo piHaHCOBOI HecTabinbHOCTI GaHKy, BIQHOBUTM MOro NraTOCNPOMOXHICTb Ta NiABMLUUTU piBEHb MiKBiA-
HOCTI, @ TaKOX 3HU3UTK piBEHb PU3MKY BaHKIBCbKOI AignbHOCTI [1].

B ekoHOMIYHMI niTepaTypi pecTpykTypm3aLia KoMepUinHoro 6aHKy po3rnsgaeTbes LWe SK CYKYMHICTb npo-
ueciB Ta 3MiH, ski BigbyBalTbca B 6aHKy 3a4nst AOCArHEHHS BULLOMO PiBHS KanitTanisadii, nikeigHoOCTi, nnaTto-
CMPOMOXHOCTIi, KOHKYPEHTOCNPOMOXHOCTI, €(PEeKTUBHILLOro ynpasniHHA 6aHKOM i B LiNOMY BMCOKUX (piHaHCO-
BUX pe3ynbTartiB[3].

PeopraHisauis komepuiiHoro 6aHKy xapakTepuayeTbCcsi 3MiHOK OpraHi3auiiHO-npaBoBoi dhopMu GaHKiBCb-
KOi yCTaHOBW Ha OCHOBI 3NWTTS, MPUEQHAHHS, BUZINEHHS, noginy abo nepeTBOpeHHd, HacNigKOM AKuX € nepe-
Aava, NPUAHATTSA NOro MawHa, KOLTIB, npaB i 060B'A3KiB MpaBOHACTYMNHUKaAMM.

Y 3B'A3Ky 3 UMM peopraHi3aLilo Ta peCTpyKTypu3aLito OKpeMmx KOMepUiHMX 6aHkiB HEODXigHO po3rnsaaaTn sk
CTpaTerivyHniA HanpsiM peryrtoBaHHsl PiIHAHCOBOIO CTaHy OaHKIBCbKOI cMCTEMW 3aranoMm, 3abesneyeHHs! BUCOKOro
piBHSA Ti kaniTanidauii, cTabinbHOI pobOTN NNATKHOI CUCTEMU, 3aXUCTY IHTEPECIB KPEAMUTOPIB | BKNAOHWKIB.

OCHOBHUMWU METOAOSOMNYHUMM NPUHLIMNAMK peopraHisaLii Ta pecTpykTypu3adii KOMepLinHux 6aHKiB NOBUHHI
OyTu: NpiopuTETHICTL IHTEPECIB CYCNINLCTBA | AepXKaBu nepes iHTepecamMmu okpemoro 6aHKy; 3aCTOCyBaHHsI peopra-
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