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- BblpaboTka HOBbIX Mogenen nosedeHus 6aHKOB, rae akUeHT AenaeTcs He Ha nepepacnpegeneHuve
[OXOA0B MeXAy NPeanpuaTMaMn 1 OTTOK Kanutana, a Ha TpaHcdopmauuio coepexeHnin B MHBECTULNK.

KpeanTHble onepauun CoOCTaBnNSAT OCHOBY akTUBHOW AeATENbHOCTM KOMMePYECKNX BaHKOB, MOCKOIbKY:

BO-MEpBbIX, NX YCNELIHOe OCYLLECTBIIEHNE BEAET K NOMYYEHMI0 OCHOBHbIX AOX0A0B, CNOCOBCTBYET Mo-
BbILLEHWNIO HAAEXHOCTU M YCTONYMBOCTU BaHKOB, a Heyaavam B KpeaMTOBaHWM CONyTCTBYET UX pasopeHune 1
©aHKpOTCTBO;

BO-BTOpPbLIX, BaHKN NpK3BaHbl akKyMynumpoBaTb COBCTBEHHbIE 1 NPUBMEYEHHbIE Pecypchbl ANA KpeanTo-
BaHWA MHBECTULUWIA B pa3BUTUE SKOHOMMUKUN CTPaHbI;

B-TPETbUX, 3Ta AEATENbHOCTU NPU €e YCNeLlHOM OCYLLEeCTBMEHUN NPUHOCUT Npmbbinb BCEM ee y4yacT-
HVMKaM: KpeguTopam, 3aemLUmkam 1 obLecTBY B LIENOM.

M3 Bcex cekTopoB 6enopyCccKoil 3KOHOMUKWN Ha CEroAHALLHMWIA feHb Hanbonee 3aBepLUeHHbIMU cYuTa-
toTCA NpeobpasosaHnsa 6aHKOBCKOW cdpepbl.

OcHOBHble HarnpaBneHWs pasBUTUS W COBEPLLUEHCTBOBAHWE CUCTEMbl KPEeAWTOBaHWSA 3aknoyaeTcs B
crnegyoLiem:

a) OpueHTauua Ha aKOHOMUYECKME (Ka4eCTBEHHbIE), @ HE Ha TEXHUYECKNEe (KONUYECTBEHHbIE) KpUTEpUm
npu peLLeHMn Bompoca O MPefoCTaBneHMn CCyA; Ha NoTpebHOCTM coumanbHO-3KOHOMUYECKOro pasBuThS
obLectsa. Hanpvmep, Npon3BoACTBO MMMOPTO3aMeLLaloLein NpoayKLMM, OCBOEHNE COBPEMEHHbIX TEXHO-
NIOTMYECKMX MPOLIECCOB, MOBbILEHME 3(EMEKTUBHOCTM NPOM3BOACTBA M  WCMOMb30BaHUSA TOMUBHO-
3HepreTN4ecKMx pecypcoB, MHaHCOBOE 0340POBNEHNE U KpeanTHoe obecneveHne NpeanpuaTuin u opraHu-
3auUMin arponpPOMBbILLMEHHONO KOMMIEKCa U COMPSKEHHbIX C HUM OTpacnen, YAOBMEeTBOPEHWE HaceneHus
pecnybnuku B ToBapax HapogHOro notpebneHns. 3To O3HaYaeT, YTO KPeauTYTCS 3aTpaThl NPeanpusaTuin
No NPOW3BOACTBY M peanusauun TOW NPOAYKLUMM, B KOTOPOI owyllaeTca notpebHocTb obLecTsa, a eé ka-
YeCTBEHHbIE XapaKTepPUCTUKN OTBEYAIOT NePCNeKTUBHLIM TpeDoBaHMSAM, MUPOBLIM CTaHAApTaMm.

©) Onsa cokpaleHus pmckoB BaHkn JOMKHbI Npuberatb K paspaboTkam Kak J4ONroCPOYHbIX, Tak U Cpea-
He- U KPaTKOCPOYHbIX MApKETUHIOBbIX CTpaTernin. C Luenbto nonyyeHns cTabunbHbIX JOXOL0B OT KPeAUTHbLIX
BNOXEHUI 6aHK JOIKeH NPOBOAMTL MOCMEA0BATENbHYIO MONUTMKY, HanpaBneHHY Ha addeKkTMBHOE pas-
MeLLeHe AeHeXHbIX cpefcTB ¢ obecneyeHmemM MUHUMAanbHOro pucka KpeauTHbLIX onepaumii, NyTém npeaoc-
TaBMeHNs KpeanToB (PMHAHCOBO-YCTOMYMBLIM NPEANPUATUAM M opraHm3aumam. CHuXeHue JOnu npocpo-
YEHHOW N COMHUTENbLHOW 3340IMKEHHOCTU MO KpeauTam Takke CnocobCTBYET MOMyYeHUo CTabunbHbIX [o-
xopoB OaHka, a, cnegoBaTenbHO, (POPMUPOBAHNID U NOAAEPXKAHWNIO NMUKBUAHOCTU W YNyYLLEHUIO KadyecTsa
KpeanTHoro noptdens 6aHka.

B) OyeHb BaXXHO OOBLEKTUBHO OLIEHUTb AUHAMUKY U3MEHEHMIA NNaTéxecnocobHOCTH CyObeKkTa XO35aNCT-
BOBaHWs, CTPYKTYpbl ero 6anaHca He 3a ogvH NpeablAyLUMiA roA, a 3a HECKONMbKO eT, Tak Kak oueHKka cTa-
OUNBLHOCTW MPEeAnpUATAA He BCEerga MOXET OKa3aTbCA BEPHOW, Tak Kak aHanu3vnpyeTcs O4YeHb KOPOTKMIA
NPOMEXYTOK BPEMEHM.

A) BaHk MOXEeT MMHUMU3MPOBATbL PUCK KPEAUTOBAHUS C MOMOLLbLIO PasnuyHbiX cnocobos obecneveHuns
BO3BpaTa 6aHKOBCKUX KPEAMTOB: 3anor, MOPyYuTenbCTBO, rapaHTus, rapaHTUiAHbIA AeNO3UT AeHer, CTpaxo-
BaHWe KpeauWTodaTeneMm pucka HeBo3BpaTa KpeawuTa, NepeBoj Ha KpeaumTodaTens npasBoBOro TuTyna (Ha
MMYLLECTBO U UMYLLIECTBEHHbIE NPaBa).

CnucokK LMTUPOBaHHbIX UCTOYHUKOB
1. ObuupmanbHen cant HaumoHanbHoro baHnka Pecny6nukn Benapych [OnekTpoHHbI pecypc]. — Butebek, 2011. —
Pexum pgoctyna: http://www.nbrb.by/. — aTta goctyna: 16.10.2011

YK 336.713.2

Ayesuy O.B.

HayuHbil pykoeodumens: cmapwul npernodasamensb Kamouykasi H.U.
@16 MexdyHapoOHbliil yHusepcumem «MUTCO», 2. MuHck, Pb

OEATENbHOCTb MEXXAYHAPOOHOIO BAHKA PEKOHCTPYKLUWUU U PA3BUTUA

lMpenocraBneHve mexayHapoaHbiMu BGaHKkamu KPeauToB ANSA CTPaH B HACTosllee BpeMs SBNAETCA
OYeHb akTyanbHbIM BOMPOCOM. ['OcyaapcTBa 3aMHTepecoBaHbl B NOMyYeHUN KPeaAUToB, Tak Kak, BO-NepsblX,
MPOLEHTLI MO HUM HUXe, YeM NO APYruM 3aimam, a BO-BTOpPbIX, BNoxeHne B6aHka B CTpaHy, kak npasumo,
OTKpbIBaET J0POry AN YacTHbIX MHBECTULIUA.

B paHHon paboTte paccmaTpuaetcs MexayHapoaHbll 6aHK PeKOHCTPYKUUK U pasBUTUA U ero donHaH-
COBbl€ MHCTUTYTHI.

Llenbto paboTbl ABRNseTCA onpeaeneHve uenu, 3agad, oyHKUMA 1 OCHOBHbIX HanpaBneHnn gearenbHo-
cTun BaHka, a Takke cneumdurky Bolgaun 6aHKOM KpeanuToB.

MexOyHapoOHbIl 6aHKk pekoHcmpykuyuu u paseumus (International Bank for Reconst-raction
and Development, IBRD) - cneuunanusvpoBaHHOe areHTCTBO, paboTatollee B coTpyaHudectse ¢ OpraHu-
3auven ObbeanHeHHbIX Haumi, cozgaHHoe B 1945 r. ¢ Tem, YTobbl nomoraTh hUHaHCHpoBaTb MNOCNEBOEH-
HOEe BOCCTaHOBIMIEHME W MOBbLILLEHWE YPOBHS XWU3HW B pPas3BMBAOLUXCA CTpaHax MyTem npefocTaBleHus
3aiMOB NpaBuUTENbLCTBAM UMW MYTEM rapaHTuin 3aiMOoB, MONYYEHHbIX U3 APYrMX UCTOYHUKOB [1].

BaHk npegocTaBnseT 3aMbl Ha LUMPOKON KOMMEPYECKON OCHOBE ANS crneuunanbHbIX NPOEKTOB Unu Ans
Bonee obwmx Uenei coumanbHoro paseuTtns. CpeacrTea AnNd 3aiMoOB MOBUMM3YIOTCA Ha MeEXAYHapPOAHbIX
AEHEXHbIX pbIHKaX.
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Unenamu MBPP moryT ctaTb TONbKO rocygapcrea, ssnsowmecs uneHamm MB®. Kanutan MBPP obpa-
30BaH NyTeM NOAMNUCKN B COOTBETCTBUM C KBOTOW, ONpeaeneHHOoN ANns KaX4oro rocyaapcrsa B COOTBETCTBUM
C €ro OTHOCUTENbHbIM 3KOHOMMWYECKUM NoTeHuuanom. Hambonbluei ksoToi (okono 17,5%) 1 4icnom ronocos
(npumepHo 17%) obnagatot CLUA. MBPP npegoctaBnsaeT KpeauTbl TONbKO MNaTeXecnocobHbIM 3aeMLLmKam.

B otnuune ot MB®, MBPP He ucnonb3syeT cTaHgapTHbIX YCMOBWIA KpeguToBaHus. Cpoku, obbembl U
ctaBku kpeantoB MBPP onpepensioTca ocobeHHocTaMu kpeautyemoro npoekta. Kak n MB®, MBPP o6bliy-
Ho obycrnoBnuBaeT npefoCTaBrieHVe KPeaMTOB onpeaeneHHbiMu ycnosusmu. Bece 3aiimbl GaHka AOMKHbBI
rapaHTUpOBaTbCA NPaBUTENbLCTBAMU CTPaH-YNeHOoB. 3aiMbl BbIAENSOTCA No4 NPOLEHTHYI0 CTaBky, KoTopas
MeHsieTcsa kaxable 6 mecsaueB. 3aiMbl NPefoCcTaBnATCA, Kak npasuno, Ha 15-20 neT ¢ oTCpOYKon nnaTe-
XEN N0 OCHOBHOW CymMMe 3aiiMa OT TpeX A0 NATU neT [2].

3apaya MBPP coctout B TOM, 4TOBbI, COAENCTBYSA YCTONYMBOMY Pas3BUTUIO, CHU3WUTb YpoBeHb BeaHo-
CTW B CTpaHax CO CpefHUM YpoBHEM [0X0Aa, a Takke B 6onee BGefdHblx nnaTexecnocobHbIX CTpaHax, no-
CpeAcTBOM NpefoCcTaBneHns 3aiMOoB, rapaHTUii U HEKPEAUTHbLIX YCNyr, B TOM YUCMe aHanUTUYECKUX U KOH-
CYNbTaUNOHHBIX.

Llenn MBPP:

* COAEeNCTBME Pa3BUTUIO CTPAH-YNEHOB NyTEeM MOOLLPEHUS KanuTanoBNOXeHNA ANS NPOU3BOACTBEHHbIX
uenen,

* MOOLLPEHNE YACTHbLIX WHOCTPaHHbLIX KanuTanoBMNOXEHWNA, NpefoCcTaBneHne 3aiMoB Ha MPOU3BOACT-
BEHHbIE Lenu;

e cofencTBue JoNrocpoyYHoMy cbanaHcUpoBaHHOMY POCTY MEXAYHAPOLHON TOProBnu 1 NOAAEPXKaHUI0
paBHOBECUS NNaTeXHbIX GanaHcoB NyTem MNOOLUPEHUS MEXAYHAPOAHbLIX KanMTanoBNOXEHUA ANS pa3BUTUA
NPOWN3BOACTBEHHbIX PECYPCOB CTPaH — YneHoB BaHka.

®dyHkuun MBPP: npepoctaeneHve KpeguToB NpasBUTENbCTBaM rfaBHbIM 06pasoM pasBuBatoLLMXCS
CTPaH MNu 4acCTHbIM OpraHusauuMsam nog KOHTponem npasutensctea. [onyyatenu kpegutoB obsa3aHbl Kc-
Nnonb30BaTh ero rno LeneBoMy HasHayeHu o, npegocTasnaTe baHky nHdopmauuio.

BcemupHbI BaHk Kak cneunanmanpoBaHHbli uHaHcoBbli MHCTUTYT OOH npu3BaH Haunyywum obpa-
30M CnocoOCTBOBaTb BLIMOMHEHWIO CTPaTerMyeckom 3apayvM: VHTErpupoBaTb 3IKOHOMUKY BCEX CTpaH-
YNIEHOB C OCHOBHbLIMUW LIEHTpamMun MUPOBOW CUCTEMbI XO3SNCTBA.

OcHOBHbIMM HanpaBneHus aeatenbHocTu MBPP B HacTosilee BpeMsA ABNAIOTCA:

* CpedHEecCpOoYHOe U AONroCPOYHOE KPeaUTOBaHUE MHBECTULMOHHbLIX MPOEKTOB;

* NOAroTOBKa, TEXHNYECKOE U (DUHAHCOBO-3KOHOMUYECKOe 0OOCHOBaHNE NHBECTULIMOHHbBIX NPOEKTOB;

* (bMHaHCKUpOBaHMeE NporpamMmm CTPYKTYPHON NEePeCcTPONKN B pa3BUBaOLLUXCA U NOCTCOLMANUCTUYECKNX
CTpaHax.

Bbicwumm opraHom GaHka sensetca CoBeT ynpaBnsioWmx, B (OYHKUMN KOTOPOro BXOAWUT onpedeneHne
obLwen nonutukn baHka, Nnpuem HOBbIX YNEHOB, NPUHATUE PELUEHWA O pasmepax YCTaBHOro kanuTana, pac-
npeaeneHne YncToro Aoxoaa.

UcnonHutenbHbIM opraHom GaHka aBnseTca gupekropart. Aupekropat nsdupaet npesngeHTta 6aHka,
KOTOpPbI OCYLLEeCTBASET onepaTuBHOE PYKOBOACTBO AEATENLHOCTLIO 6aHka U OTBEYAET 3a WTaT crnyXalyux.
OvpekTopaTt B cBOel paboTe onumpaeTcsa Ha 5 KOMUTETOB: COBMECTHbI ayaUTOPCKUA KOMUTET; KOMWUTET Mo
BONpocam KagpoBOW MOMUTUKN; KOMUTET NO BbipaboTKe pernameHTa; KOMUTET No Bonpocam 3peKTUBHO-
CTW 3aTpaT 1 BIO4KETHOW MpPaKTUKE; KOMUTET NO aAMUHUCTPATMBHBLIM Bonpocam. KoopanHauua gearenbHo-
ctn MBPP n MB® ocylyectBnseTca B pamkax KoMuTeTa no pasBuTUo, Nnpeactasnatoiemy coboin coBmecT-
HbIA MUHUCTEpPCKMIA komuTeT COBETOB ynpaBndAlLnX. KomuteT paccmMaTpmBaeT Takme BOMPOCHI, Kak B3au-
MoeWCTBUE MOMUTUKA MPOMBILLNIEHHO Pa3BUTbIX CTPaH Ha pasBUBAIOLUMECS CTpaHbl; COKpalleHue 3afor-
XKEHHOCTW pa3BMBaOLUUXCHA CTPaH; pasBUTME YaCTHOrO cekTopa; bopbba C HULLETOW, a Takke AaeT KOHCYIb-
Tauum 1 roToBUT AOKNazgbl Ana coetoB ynpasnswowmx MBEPP n MB® [3].

Fpynna BcemupHoro 6aHka ocyuiecTBnseT 6aHKOBCKOE KpeauToBaHMe B OCHOBHOM ABYX TUMOB:

e MpeficTaBneHne 3aMOB pasBMBAOLUMCSA CTpaHam, KOTOpble He B COCTOSIHWM BbiNfayusaTtb Mpo-
LUEeHTHble CTaBku, 6nskmne K pbiIHOYHBLIM. [leHexHble cpeacTBa AnA 3TUX 3aiMOB MOCTYNakT OT MHBECTOPOB,
nokynaroLwmnx obnuraynoHHsle obasaTenscTea, Boinyckaemole MBPP;

* KpeauTbl NpefHasHadeHbl TONbKo Ans 6edHeNWwmnX CTpaH, KoTopble 0ObIYHO HEKPeAUTOCNOCOBHbI Ha
MeXAYyHapOAHbIX (PUHAHCOBbLIX paHkax ¥ He B COCTOSHUM NNaTUTb NPOLEHTHbIE CTaBKW, OfN3KUe K PbIHOYHbLIM.
[MpepocTasneHne 3aiiMoB TakuMm cTpaHam ocyllecTsnseT MexayHapoaHas accounauus passutus (MAP).

MpuoputeTHble ana MBPP — Takme cTpykTypHble npeobpasoBaHus, Kak nubepannsaunsa BHELUHeR Top-
roBnu, npuBaTusaums, pedopMbl cMcTeM 0Opa3oBaHUSA U 30paBOOXPAHEHMUSA, UHBECTULNM B UHPPACTPYKTY-
py. MBPP BblgaeT 4onrocpoYHble 3aimMbl, Kak NpaBuno, Ha KOMMEpPYECKUX YCrOoBUSX, XOTA 6eAHbIM CTpaHam
NpefoCTaBnATCA KPeAUTbl MO NbrOTHbIM, CUSIbHO 3aHMKEHHbBIM MPOLEHTHbLIM CTaBKaM.

BaHk cneuunanu3upyeTcs Ha ABYX Buaax KpeouToB:

* UeneBble KpeauTbl NpefHasHayeHbl ANns PUHAHCUPOBAHNUS KOHKPETHBIX UHBECTULMOHHbLIX MPOEKTOB,
Hanpumep, CTPOUTENLCTBO JOPOr, MOCTOB UMW 3NEKTPOCTaHLMNA;

e MpoOrpaMMHble KpeawuTbl Npu3BaHbl MOMOYb MPaBUTENBLCTBY OCYLIECTBUTb CTPYKTYPHble pedopMbl B
KItoveBbIX 00nacTaX 3KOHOMUKW, HanpumMep, NPOBeCcTM Nubepann3aumnio BHELLHE3KOHOMUYECKMX CBA3EN.

B nononHeHune k MEPP 6binu co3aaHbl cneayrowme (pMHAHCOBbIE MHCTUTYThI:

v MexdyHapoOHasi accoyuayusi pazeumusi (MAP) — coHa, rmaBHas 3agada KOTOporo — NOMOLLb
BefHbIM cTpaHaMm. Accounaumnsa npegocTaBnsaeT rpaHTbl U faeT AONrocpoyHble kpeauTsl Ha 20, 30 n gaxe
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40 ner. MNMpunyem nepBble OeCATb NET — NepMos NbroTHOTO KpeaWTOBaHMWSA, KOrAa BbIMMavyMBarOTCA TOMbKO
MPOLEHTBI.

OcHOBHbIM KpuTepuem oTbopa CTpaH AN y4yacTusa B Nporpammax CyXWT NoporoBoe 3HayeHne Haumo-
HanbHOro 4OX04a, NPUXOASALLEeroca Ha gyLly HaceneHus. Ha cerogHAWHNA geHb 6eQHbIMU CHMTAIOTCA rocy-
JapcTBa, rae aToT nokasaTtenb MeHee 1 165 gonnapos Ha Yyenoseka. CTpaHbl ¢ 60MbWMMK JOXOAAMMN MOTYT
npeTeHAoBaTh Ha 3aumcTBoBaHuA B MexayHapogHOM BaHKe pPeKOHCTPYKLUMMN 1 pas3BUTUS.

B otnnune ot MexgyHapogHoro 6aHka pekoHCTPYKUUKN 1 pa3suTud, oHa MexayHapogHon accouna-
U1y pasBUTUSA MOMOMHAETCH He 3a CYET YacCTHbIX MHBECTUUUIA, a B pesyrnbTaTe B3HOCOB CTpaH-yyYacTHUL,
KOTopble AenatTcsa pas B Tpu roga [4].

v MexdyHapoOHasi ¢puHaHcoeasi koprniopauyusi (M®K) — opraHnsauus, 3agadya KOTOpon — npueneye-
HMe YacCTHbIX MHBECTULUMIA B pa3BmBatoLimecs ctpaHbl. OcCHOBHas hopMa npefoCTaBneHns CpeacTs — gone-
BO€ yyacTue B kanuTane. [ina npueneyveHns nHeectuuuin yepes MOK B oTnmyne oT nporpamm MexayHa-
poaHoro 6aHka PeKoOHCTPYKLUMUK 1 pa3BuTMSA He TpebyoTcA rocy4apCTBEHHbIE rapaHTuu.

PaKTnyeckn 4eATEeNbHOCTb KOPNopaLun 3aKo4aeTca B TOM, YTO OHa NPUBMEKaeT AeHEXHbIe CPeacTea
Ha pbliHKE KanuTanoB W WHBECTUPYET MX B pa3BUTME YACTHOrO CEKTOpa SKOHOMWKM B CTpaHax-y4YacTHULUaX.
Onsa Toro 4yTobbl Nony4nTb pruHaHcnposaHme ot MK, TpebyeTcs BbinonHeHne psga ycnoeui. B yactHocTy,
KOMNaHua [ormkHa OblTb HerocygapcTBeHHOW U obfsaHa npefocTaBUTb TEXHUYECKM WU TEXHOMOrMyecku
0BOCHOBaHHbIN NPOEKT, KOTOPLIA Bbl UMen XopoLune nepcrnekTuBbl cTaTb peHTabenbHbIM. Bonee Toro, oH
OOMKEH NPUHOCUTL BbIrOAY CTpaHe, rae ByaeT peanusoBaH, U Npu 3TOM He HaHOCUTL yiepba okpyKatoLen
cpege [5].

v MHO20CMOpPOHHEee azeHMcMeo no 2apaHmupoeaHuro uHeecmuyul (MAIM) — mexxayHapogHas
opraHusauus, Bxogswasa B CTpykTypy BcemupHoro 6aHka, cneunanusmpyowasca Ha Bblgaye rapaHTuil uH-
BecTopam npu paboTe B CTpaHax TPeTbero Mupa.

[@apaHTuM areHTCTBa NOKPLIBAIOT TaKNE PUCKU, KaK OrpaHUYEHNs Ha NepeMeLLeHne BanioThbl, IOKanbHble
BOEHHbIE KOH(NNKTbI, KOHpMCKALMA UMYLLECTBA, HapyLIEeHNA MHBECTUMLMOHHBLIX kKoHTpakToB. OgHako MAIN
He 3aluLaeT OoT BO3MOXHOCTY BaHKPOTCTBA, TO €CTb €ro rapaHTuyM He PacrnpoCTPaHATCHA Ha KOMMepYe-
CKne pucku [6].

Bce aTn pmHaHcoBbIE UHCTUTYTHI paboTaloT B TECHOM B3auMogencTeum, obpasysa 'pynny BcemupHoro
BaHka.

UTak, yyactue B paboTe yHUBepcanbHbIX U Cneunann3npoBaHHbIX, rMobanbHbIX U permoHanbHbIX MeX-
OYHapOAHbIX OpraHn3aumnii 1 MHTErpaumnoHHbIX o6 beAUHEHNI B HACTOsILLEE BpeMS SBNAETCA OAHUM U3 BaX-
HeNLWnX HanpasneHnii BHELLHeW NoNuTUKKM Noboro rocygapctea. UTo e KacaeTcs Hallew CTpaHbl, TO Heob-
XOAUMOCTb CMArYEeHNs nocneacTsuii rnobanbHOro 3KOHOMUYECKOro kpuauca ans Pecnybnuku benapych u
NpoBedeHUss B CTpaHe CTPYKTYPHbIX pedopm B cepe 3KOHOMUKM U PUHAHCOB OBYCNOBUMM HbIHELLHIOH
TEeHAEHUMIO pacLUMPEeHnsa COTPYAHNYECTBA HaLLe CTpaHbl C BEAYLUMMU MEXAYHAPOAHbIMW (DPUHAHCOBLIMU 1
9KOHOMMYECKUMW opraHm3aumamm — MexayHapoaHbiM BantoTHbIM (hOHAOM, BcemunpHbim GaHkom, EBponeit-
CKUM GaHKOM PEKOHCTPYKUMM M pa3BuTusi, EBponeiickon akoHomuyeckomn komunccuein OOH n KoHdepeHunen
OOH no Toproene u passututo (FOHKTAL).
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NPOBNEMbI U NEPCNEKTUBbI ®OPMUPOBAHUSA OXOAHOW YACTU
NEHCUOHHOIO ®OHAA PECNYBJINKU BEJTAPYCb

Llenbto gaHHOro nccnefoBaHUs ABASETCA COBEPLUEHCTBOBAHME OOXOAHON YacTu NMEHCUMOHHOro coHAaa
B Pecnybnvke benapycb Ha OCHOBE aHaNMUTUYECKNX AaHHbIX.

B coBpemMeHHOM Mupe nepeq pasBUTbIMKW CTPaHaMU [OCTATOYHO OCTPO CTOST NpoOnembl, CBSA3aHHbIE
CO cTapeHuem Haumii. 3a nocnegHue 50 neT cpedHas NPOAOIMKUTENBHOCTb XU3HWM B MMpE yBENU4YMnachb
noytn Ha 20 neT u JocTurna B HacTosiLee Bpems 66 neT. B To e BpeMs HabntogaeTcs CHUXeEHME poxaae-
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