AKkmyanbHble HanpaesneHusi pazeumusi (huHaHCO8O0-KPeOUMHOU cghepbl IKOHOMUKU

3) B yCnoBusAx BAUAHWA (OUHAHCOBOrO KpM3nca HaMu npeanaraeTcsa MCMomnb3oBaTb MEXaHu3M HelTpa-
nM3aumm pyuckoB KonebaHuidi BanmoT Npu OCyLLECTBNEHUN TOProBON AEATENbHOCTU NyTEM WX CTPaxOoBaHUS.
BantoTHble pyCKM — 3TO ONAacHOCTb BantoTHLIX MOTEPb B pe3ynbTare U3MEHEHUs Kypca BantoTbl LUeHbl (3ai-
Ma) MO OTHOLLEHUIO K BasnoTe nnatexa B Nepuoj Mexay noanucaHuem KOHTpakTa Win KpeauTHOro corna-
LIEeHNs M ocyLlecTBneHnem nnatexa. C y4eToM Toro, YTo BanoTHOMY PUCKY noAasBepXeHbl obe CTOPOHbI —
YYaCTHUKU CAENKN, MEXaHW3M CTpaxoBaHWA NpPeAcTaBnseT uHtepec anga obenx ctopoH. Hanbonee npocTbim
N cambiM NepBbIM METOAOM CTPaxoBaHWUS BamntoTHbIX PUCKOB SBMSIOTCH 3alUUTHble OroBopku. Micnonb3osa-
HVWe BanioTHOW OrOBOPKW B YCMOBUAX MEXAYHAPOOHOro KOHTpaKTa MO3BOMMT TOProBOMY NPeAnpuUATUIO No-
Ny4YnTb BO3MOXHOCTb MepecMoTpa CYMMbl MfaTexa npornopuMoHanbHO U3MEHEHWU Kypca BantoTbl. [pu
3TOM HeobXoAMMO MPeayCMOTPETh, YTODbLI B Ka4ecTBe BantoThl LieHbl Bbibupanack Hanbonee yctonymsas
BanTa Unu BanTa, NOBbILIEHNE Kypca KOTOPON MPOrHO3UPYETCs, MOCKONbKY NpW NPOU3BOACTBE Nnatexa
NOACHET CyMMbl NNaTexa Npon3BOAUTCS NPONOPLMOHANbHO KYypCy BantoThbl LiEHbI.

Takum obpasom, NpennoXeHHbIA KOMMIEKC MeponpusaTUii NO3BOMUT YCOBEPLUEHCTBOBAaTbL MeXaHWU3M
hopMupoBaHNs PUHaAHCOBbLIX pecypcoB Ha Toprosom npeanpuatun OAO «fAceHb», a Takke obecneynT go-
NOMHUTENbHBLIA NPUTOK (PUHAHCOBBLIX PECYPCOB B HALMOHAMbHY0 3KOHOMMUKY.

Cnuncok UMTUPOBaHHBIX UCTOYHUKOB

1. Pecnybnuka Benapyce no obnactam u r. MuHcky B umdpax [OnekTpoH. pecypc] / HaumoHanbH. ctaTucTd. KoMuteT
PB. — MH., 2011. — Pexxum goctyna: http://belstat.gov.by/homep/ru/indicators/regions/t3.php. — data goctyna: 02.11.2011.

2. OtyeTHoCTb TOprosoro npeanpuaTna OAO «fHceHb» 3a 2009-2010 rr.
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NEPCMNEKTUBbLI PA3BUTUA U COBEPLULEHCTBOBAHUA CUCTEMbI KPEOAUTOBAHUA

OcHOBOI COBpEMEHHON 3KOHOMUKW, ee cepaueM aenseTca 6aHkoBckas cuctema. Kpenkue n yctonyum-
Bble OaHKM 03Ha4aloT CTabMITbHY 3KOHOMUKY, U HaobopoT, 6aHKpOoTCTBa 6aHKOB, HEBO3BPALUEHHbIE Kpeau-
Thl, HEYNNAaYeHHble NPOLEHTbl — BCe 3TO ocnabnsaeT 6aHKOBCKYH CUCTEMY U FOBOPUT O 6OME3HN 3KOHOMMUKM.

BaHkoBCKOMY KpeauTy NpuHagnexuT ocobas pornb B BO3LEWCTBMM Ha 3KOHOMUYEckue npouecchbl. U3-
BECTHO, YTO OCOBEHHOCTb BaHKOBCKON AeATENbHOCTU 3aKNYaeTcd B TOM, YTO NpU OKasaHMM BaHKOBCKMX
ycnyr npubbinb He CO3gaeTca — OHa POPMUPYETCH 3a CYET NPUOLINK KMMEHTOB, MOMb3YIOLWMXCA YCnyraMmm
BaHka. 310 nobyxpaeT GaHkM HanpaBnATb KPEAWUTHbIE pecypcbl Ha (PuHaHcUpoBaHMe Haubonee peHTa-
©enbHbIX OTpacnei u NpeanpuATUA UnNu BHeApPEeHWEe BblCOKOI(MEKTUBHBLIX MeponpuAaTMii. B npoTneHOM
crny4yae BeNUK PUCK He TONbKO HeOoMOMyyYnuTb OXMAaemyto npubbifb, HO U NOTEPATb YacTb COBCTBEHHBIX
cpeactB. B pesynbTaTte GaHKOBCKMIA KpeauT peanbHO COAEWCTBYET CTPYKTYPHOW NepecTpoiike 3KOHOMMKM.
Bonee Toro, 6aHKOBCKUIA KpeQUT B HAcTosILLee BpeMs BbICTYNaeT kak pakTtop AeueHTpanusauun ynpasne-
HWUS1 SKOHOMMUKN.

OpraHusauns UHaHCOBO-KPeAUTHOrO OBCNYXMBaHMA MpeanpuaTuiA, OpraHvsauuid KU HaceneHus,
PYHKUMOHNPOBAHNE KPEAUTHON CUCTEMbI UIPAKOT UCKMIOYUTENBHO BaXKHYIO POMb B Pa3BUTUM XO3ANCTBEHHbIX
cTpykTyp. OT adppekTmBHOCTM M BecnepebonHOCTU PYHKLUOHUPOBAHUSA KPeAUTHO-PUHAHCOBOMO MeXaHW3-
Ma 3aBUCAT HE TONbKO CBOEBPEMEHHOE MOoMyYeHne CPpeacTB OTAENbHbIMU XO3ANCTBEHHBIMU eAnHULAMM, HO
N TEMMNbl 3KOHOMUYECKOro PasBUTUSA CTPaHbl B LIEMOM.

MexaHn3am (OyHKLUMOHMPOBAHUS KPEeQUTHOW CUCTEMbl MOCTOAHHO MEHSAETCSA MoA BIMSHUEM M3MEHEHWI
€e OpraHM3auUnoHHON CTPYKTYpbl, OpraHn3aunoHHO-NPaBOBLIX (POPM OCYLLECTBIEHNS KPEAUTHLIX onepauui,
hOpM 1 METOAOB KPEAUTOBAHUS U KPEAUTHO-PACHETHbLIX OTHOLUEHWIA.

B coBpemeHHOM Mupe BaHKOBCKUIA CEKTOp CTPEMUTENLHO pa3BmBaeTcsa. KpeauTHble opraHusaumm cos-
[aloTCs U NMKBUANPYIOTCH, OO bEANHAIOTCA U NPeobpa3oBbIBaOTCA.

B cBsa3u ¢ nepexogom Pecnybnuku benapycb Ha pblHOYHbIE OTHOLUEHMS ANS YCMNELWHOro pasBuTus U
noaAepKaHnsa cTabunbHOro ypoBHA 3KOHOMMKa pecnyBnukn Hyx4aeTcs B NOCTOAHHOM KPeAUTOBaHUN CBOEN
OeATenbHOCTH CO CTOPOHbI BaHKOB.

BaHkoBCkasi ycnyra BbICTynaeT 3f1IeMEHTOM PblHKA W 3aBUCUT OT €ro COCTOAHUSA, B CBA3W C YEM CUCTe-
MaTU3MpoBaHbl PaKTOPbI, OKa3blBalOLMe KOMMIEKCHOE BO3LENCTBUE Ha PO3HUYHbLIE YCNYIN N PLIHOK B Lie-
NIOM: 3KOHOMMWYECKas CUTyauus B CTpaHe, [OXOAbl HaceneHus, counanbHo-gemorpaduyeckme TeHAeHLUN,
NpaBoBOE perynupoBaHne, KOHKYPeHLMS, Hanuume 6aHKoBCKOM MHAPpacTpyKTypbl, JoBepue k 6aHkam, ypo-
BEHb 3KOHOMUYECcKoro obpasoBaHWsA HaceneHus, pasButue MHMOPMaUMOHHLIX TexHonorn. OgHU U3 HUX
OKa3blBalOT NO3UTMBHOE, CTUMYNUPYIOLLEe BO3AENCTBUE HA Pa3BUTME PbiHKA U PO3HUYHbIE BaHKOBCKME yC-
nyru, a gpyrue — caepxusatoLee.

MepcnekTuBa pa3BuTHA pbiHKa GAaHKOBCKUX YCNyr ONpeAensaeTca yCTaHOBKOW rocyaapcTea Ha pa3Butie
KOHKYPEHTHOro BapuaHTa mogepHusauum 6aHKOBCKON CUCTEMBI, B KOTOPOM MO3ULUOHUPYIOTCS:

- Begywasa pornb 6aHKOBCKOW CUCTEMbl B 3KOHOMUYECKOM Pa3BUTUM CTPaHbl B LENOM M OpraHusauum
KoMnnekca 6aHKOBCKUX MHCTPYMEHTOB B YaCTHOCTY;

- KOMNPOMMCC MeXAYy akkyMyrnMpOoBaHMEM KanuTana v nooLypeHnemM passutsa cpegHnx BaHKoB;
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- BblpaboTka HOBbIX Mogenen nosedeHus 6aHKOB, rae akUeHT AenaeTcs He Ha nepepacnpegeneHuve
[OXOA0B MeXAy NPeanpuaTMaMn 1 OTTOK Kanutana, a Ha TpaHcdopmauuio coepexeHnin B MHBECTULNK.

KpeanTHble onepauun CoOCTaBnNSAT OCHOBY akTUBHOW AeATENbHOCTM KOMMePYECKNX BaHKOB, MOCKOIbKY:

BO-MEpBbIX, NX YCNELIHOe OCYLLECTBIIEHNE BEAET K NOMYYEHMI0 OCHOBHbIX AOX0A0B, CNOCOBCTBYET Mo-
BbILLEHWNIO HAAEXHOCTU M YCTONYMBOCTU BaHKOB, a Heyaavam B KpeaMTOBaHWM CONyTCTBYET UX pasopeHune 1
©aHKpOTCTBO;

BO-BTOpPbLIX, BaHKN NpK3BaHbl akKyMynumpoBaTb COBCTBEHHbIE 1 NPUBMEYEHHbIE Pecypchbl ANA KpeanTo-
BaHWA MHBECTULUWIA B pa3BUTUE SKOHOMMUKUN CTPaHbI;

B-TPETbUX, 3Ta AEATENbHOCTU NPU €e YCNeLlHOM OCYLLEeCTBMEHUN NPUHOCUT Npmbbinb BCEM ee y4yacT-
HVMKaM: KpeguTopam, 3aemLUmkam 1 obLecTBY B LIENOM.

M3 Bcex cekTopoB 6enopyCccKoil 3KOHOMUKWN Ha CEroAHALLHMWIA feHb Hanbonee 3aBepLUeHHbIMU cYuTa-
toTCA NpeobpasosaHnsa 6aHKOBCKOW cdpepbl.

OcHOBHble HarnpaBneHWs pasBUTUS W COBEPLLUEHCTBOBAHWE CUCTEMbl KPEeAWTOBaHWSA 3aknoyaeTcs B
crnegyoLiem:

a) OpueHTauua Ha aKOHOMUYECKME (Ka4eCTBEHHbIE), @ HE Ha TEXHUYECKNEe (KONUYECTBEHHbIE) KpUTEpUm
npu peLLeHMn Bompoca O MPefoCTaBneHMn CCyA; Ha NoTpebHOCTM coumanbHO-3KOHOMUYECKOro pasBuThS
obLectsa. Hanpvmep, Npon3BoACTBO MMMOPTO3aMeLLaloLein NpoayKLMM, OCBOEHNE COBPEMEHHbIX TEXHO-
NIOTMYECKMX MPOLIECCOB, MOBbILEHME 3(EMEKTUBHOCTM NPOM3BOACTBA M  WCMOMb30BaHUSA TOMUBHO-
3HepreTN4ecKMx pecypcoB, MHaHCOBOE 0340POBNEHNE U KpeanTHoe obecneveHne NpeanpuaTuin u opraHu-
3auUMin arponpPOMBbILLMEHHONO KOMMIEKCa U COMPSKEHHbIX C HUM OTpacnen, YAOBMEeTBOPEHWE HaceneHus
pecnybnuku B ToBapax HapogHOro notpebneHns. 3To O3HaYaeT, YTO KPeauTYTCS 3aTpaThl NPeanpusaTuin
No NPOW3BOACTBY M peanusauun TOW NPOAYKLUMM, B KOTOPOI owyllaeTca notpebHocTb obLecTsa, a eé ka-
YeCTBEHHbIE XapaKTepPUCTUKN OTBEYAIOT NePCNeKTUBHLIM TpeDoBaHMSAM, MUPOBLIM CTaHAApTaMm.

©) Onsa cokpaleHus pmckoB BaHkn JOMKHbI Npuberatb K paspaboTkam Kak J4ONroCPOYHbIX, Tak U Cpea-
He- U KPaTKOCPOYHbIX MApKETUHIOBbIX CTpaTernin. C Luenbto nonyyeHns cTabunbHbIX JOXOL0B OT KPeAUTHbLIX
BNOXEHUI 6aHK JOIKeH NPOBOAMTL MOCMEA0BATENbHYIO MONUTMKY, HanpaBneHHY Ha addeKkTMBHOE pas-
MeLLeHe AeHeXHbIX cpefcTB ¢ obecneyeHmemM MUHUMAanbHOro pucka KpeauTHbLIX onepaumii, NyTém npeaoc-
TaBMeHNs KpeanToB (PMHAHCOBO-YCTOMYMBLIM NPEANPUATUAM M opraHm3aumam. CHuXeHue JOnu npocpo-
YEHHOW N COMHUTENbLHOW 3340IMKEHHOCTU MO KpeauTam Takke CnocobCTBYET MOMyYeHUo CTabunbHbIX [o-
xopoB OaHka, a, cnegoBaTenbHO, (POPMUPOBAHNID U NOAAEPXKAHWNIO NMUKBUAHOCTU W YNyYLLEHUIO KadyecTsa
KpeanTHoro noptdens 6aHka.

B) OyeHb BaXXHO OOBLEKTUBHO OLIEHUTb AUHAMUKY U3MEHEHMIA NNaTéxecnocobHOCTH CyObeKkTa XO35aNCT-
BOBaHWs, CTPYKTYpbl ero 6anaHca He 3a ogvH NpeablAyLUMiA roA, a 3a HECKONMbKO eT, Tak Kak oueHKka cTa-
OUNBLHOCTW MPEeAnpUATAA He BCEerga MOXET OKa3aTbCA BEPHOW, Tak Kak aHanu3vnpyeTcs O4YeHb KOPOTKMIA
NPOMEXYTOK BPEMEHM.

A) BaHk MOXEeT MMHUMU3MPOBATbL PUCK KPEAUTOBAHUS C MOMOLLbLIO PasnuyHbiX cnocobos obecneveHuns
BO3BpaTa 6aHKOBCKUX KPEAMTOB: 3anor, MOPyYuTenbCTBO, rapaHTus, rapaHTUiAHbIA AeNO3UT AeHer, CTpaxo-
BaHWe KpeauWTodaTeneMm pucka HeBo3BpaTa KpeawuTa, NepeBoj Ha KpeaumTodaTens npasBoBOro TuTyna (Ha
MMYLLECTBO U UMYLLIECTBEHHbIE NPaBa).

CnucokK LMTUPOBaHHbIX UCTOYHUKOB
1. ObuupmanbHen cant HaumoHanbHoro baHnka Pecny6nukn Benapych [OnekTpoHHbI pecypc]. — Butebek, 2011. —
Pexum pgoctyna: http://www.nbrb.by/. — aTta goctyna: 16.10.2011
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OEATENbHOCTb MEXXAYHAPOOHOIO BAHKA PEKOHCTPYKLUWUU U PA3BUTUA

lMpenocraBneHve mexayHapoaHbiMu BGaHKkamu KPeauToB ANSA CTPaH B HACTosllee BpeMs SBNAETCA
OYeHb akTyanbHbIM BOMPOCOM. ['OcyaapcTBa 3aMHTepecoBaHbl B NOMyYeHUN KPeaAUToB, Tak Kak, BO-NepsblX,
MPOLEHTLI MO HUM HUXe, YeM NO APYruM 3aimam, a BO-BTOpPbIX, BNoxeHne B6aHka B CTpaHy, kak npasumo,
OTKpbIBaET J0POry AN YacTHbIX MHBECTULIUA.

B paHHon paboTte paccmaTpuaetcs MexayHapoaHbll 6aHK PeKOHCTPYKUUK U pasBUTUA U ero donHaH-
COBbl€ MHCTUTYTHI.

Llenbto paboTbl ABRNseTCA onpeaeneHve uenu, 3agad, oyHKUMA 1 OCHOBHbIX HanpaBneHnn gearenbHo-
cTun BaHka, a Takke cneumdurky Bolgaun 6aHKOM KpeanuToB.

MexOyHapoOHbIl 6aHKk pekoHcmpykuyuu u paseumus (International Bank for Reconst-raction
and Development, IBRD) - cneuunanusvpoBaHHOe areHTCTBO, paboTatollee B coTpyaHudectse ¢ OpraHu-
3auven ObbeanHeHHbIX Haumi, cozgaHHoe B 1945 r. ¢ Tem, YTobbl nomoraTh hUHaHCHpoBaTb MNOCNEBOEH-
HOEe BOCCTaHOBIMIEHME W MOBbLILLEHWE YPOBHS XWU3HW B pPas3BMBAOLUXCA CTpaHax MyTem npefocTaBleHus
3aiMOB NpaBuUTENbLCTBAM UMW MYTEM rapaHTuin 3aiMOoB, MONYYEHHbIX U3 APYrMX UCTOYHUKOB [1].

BaHk npegocTaBnseT 3aMbl Ha LUMPOKON KOMMEPYECKON OCHOBE ANS crneuunanbHbIX NPOEKTOB Unu Ans
Bonee obwmx Uenei coumanbHoro paseuTtns. CpeacrTea AnNd 3aiMoOB MOBUMM3YIOTCA Ha MeEXAYHapPOAHbIX
AEHEXHbIX pbIHKaX.
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