Akmyaanble HanpaeJieHuUsi passumusi ¢puuchoeo-kpe6umHoa C(pepbl 9KOHOMUKU

pacyeTHON eanHuuen B pamkax CHI. K ponu pervoHansHoM BantoTbl OH NOMHOCTLIO rOTOB. YTO e Ao npe-
BpaLleHnsa pybns B MUPOBYIO pe3epBHYIO BanoTy, TO, CKOpee BCero, ata naes u ganslie 6yaeTt ocraBaTbcA
OfHUM 13 anemMeHToB PR poccuickmMx NONUTMKOB, HE UMEIOLLUX 0COBOro OTHOLLEHUS K pearibHOM XU3HMU.
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AKTYAIbHbIE NPOBNEMbI NPUBMEYEHUA UHBECTULIMA B PECNYBNIUKY BENAPYCb

AKTyanbHOCTb TeMbl 3TON paboTbl 3aKr4YaeTca B TOM, YTO Ha COBpPeMeHHOM 3Tane pa3sutus be-
napycb OCTPO HyXX[aeTcs B NpMBEYEHUM MHOCTPAHHOrO Kanutana B CBs3W C HEXBATKOW COBCTBEHHbIX WH-
BECTULIMOHHbIX PECYpPCOB AN MOAEPHM3AL MU MPOM3BOACTBEHHbLIX MOLLHOCTEN U Pa3BUTUSA SKOHOMUKA B Lie-
nom. Takke B yCrnoBuUsiXx MMPOBOro (PMHAHCOBO-3KOHOMMYeECKOro kpuamca Pecnybnuka Benapycb BbiHyXaOe-
Ha ucKkaTb MyTWU NO MPUBIIEYEHUIO MHOCTPAHHbBIX MHBECTULMI A8 akTMBM3auun MpoLeccoB UHTerpauum B
MUPOBOE XO35MCTBO.

Llenbto paboTbl ABMNsieTCs onpeaeneHne ponun npsmMbiX MHOCTPaHHbIX MHBECTULMIA OJ1 3KOHOMUKM
Pecnybnuku Benapycbk nx coctaBa u CTpyKTypbl.

OQHUM 13 NPUOPUTETHBIX HanpaBIieHW 3KOHOMUYecKkon nonutukn B Pecnybnvke benapyck aBns-
I0TCS NPUBIIEYEHNE MHOCTPAHHBIX MHBECTULMIA.

MHOCTpaHHblE MHBECTULMN — 3TO BIIOXXEHHbIE MHOCTPAHHBbIMU HPUANYECKUMU N PUBNYECKUMUN TTN-
LamMu oMHaHCOBLIE M MaTepuarnbHble CPeACTBa B pas3nunyHble 0ObeKTbl AESATENBbHOCTH, a TaKkke nepeaaHHbIe
npaBa Ha UMYLLECTBEHHYIO U UHTENNEKTyanbHyt0 COOCTBEHHOCTb XO3AWCTBYIOLWNM cyObekTam Pecnybnuvku
Benapych c uenbto nony4yeHns Npubbinm (goxoaa) Unu AOCTUXEHUST colmansHoro addekTa. [1]

C Havana XXI Beka ponb pasBuBaloLLMXCHA CTPaH B YMCne CTpaH — MHBECTOpPOB Bbipocna. N ecnn B
2000 roay Tonbko 12% rnobanbHbIX BNOXEHUA NPUXOAMNIOCHL HA MHBECTULMM U3 Pa3BUBAOLLMXCS CTPaH, TO
no utoram 2012 roga oHu NpouHBecTupoBanu yxxe 35% npoekToB. Jlngepom 3gechb TpaguUMOHHO SBNSAIOTCA
CLWA n AnoHus, Ho Kutan HapalwmBaeT cBOM 06bEMBI.

VIHBeCTOpbl U3 pa3BuUTbIX CTpaH Ha (hboHE MPOLOMKALLErocs Kpusnca €Bpo30Hbl HEOXOTHO BKMaabl-
BalOT CBOM CpeAcTBa B BONbLUMHCTBO €BPONENCKNX CTpaH. [4]
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PucyHok 1 — PelimuHa KpynHeluwux cmpaH uHeecmopos [4].
KpunaucHble ssBrneHns 3aTpoHynun 1 3KOHOMUKY Pecnybnukm benapyck 4To NOBAMSNO HA MHBECTULMOH-
HYt0 MpMBMeKaTenbHOCTb CTpaHbl. MOXHO BbIAENUTL P Npobnem NpuBnevYeHnss UHOCTPAHHOTO KanuTana:
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CmydeH4yeckasi Hay4yHasi 3uma e bpecme — 2013

1. HectabunbHOCTb 1 HeonNpeaeneHHOCTb 3aKoHOAaTENbCTBA, U PEryNUPYOLLUX Mep, 0COBEHHO B
obracTtu Hanoros, TapMdoB, aQMUHUCTPATUBHbBIX NPOLEAYP;

2. OTcyTCTBME HOPUONYECKON YETKOCTM B BOMPOCaxX COBCTBEHHOCTH, €€ CTPYKTYpbl M NPaBOBOro CTa-
Tyca, 4YTO NopoxaaeT Cnopbl MeXAy NpeacTaBUTENsa MU BfiacTU U MHOCTPaHHbIMU MHBECTOPaMMU;

3. ®unHaHCcoBas 1 3KOHOMUYECKast HECTabUNbHOCTb, OCMOXHAEMas KpU3MCOM HemnmnaTexemn, 3Hauum-
TenbHbIM B0KETHBIM AeULNTOM;

4. OcTpasi HexBaTKa pasnnMyHon MHopMaLnmn, Heo6xoaMMOW MHOCTPaHHBIM MHBECTOpPaM, ANg pas-
BepTbiBaHMS onepauui B benapycuy;

5. Hnskoe ka4ecTBO MHBECTULIMOHHBIX MPOEKTOB Y 9KOHOMUYECKUX OLEHOK.

Tak B 2012 rogy MHBECTMPOBaAHO B 9KOHOMUKY pecnybnuku n ucnonb3osaHo 151,9 TpnH. py6. uHee-
CTULUIA B OCHOBHOW KanuTtar, YTo B COMOCTaBMMbIX LieHax coctaBuro 90,2% k ypoeHio 2011 roga. NMpu atom
O0nst UHBECTULMIA B MaLlLUHbI 1 06opyaoBaHue B 06LeM obbeme MHBeCTULMIN cocTaBuna 42,5%, gonsa ctpou-
TENbHO-MOHTaXHbIX paboT — 48,3%. CHmKeHre Temna pocTa B onpedernieHHon mepe 00yCnoBneHo OCyLLEeCTB-
NeHMeM MONMTUKM CXKaTWus BHYTPEHHEro crpoca, onTuMm3auunert hMHaHCUPOBaHWSA FOCY4APCTBEHHbLIX MPO-
rpamMm n cokpalleHmeM COBCTBEHHbIX CPeaCcTB OpraHn3aunii U KpeamToBaHst SKOHOMUKW. [Mpy aTOM He B non-
HOW Mepe OCYLLLECTBMNEHO 3amMeLleHne BbinaaaoLwmx 06 beMOB BHYTPEHHNX UCTOYHUKOB MHOCTPaHHbIMU, 0MS
KOTOpbIX cocTaBuna 9,2%. YaenbHbIn BEC MHBECTULMI B OCHOBHOM Kanutan B BBI1 coctaBmn 28,8%.

Bcero 3a 2012 r. B peanbHbin cektop Pecnybnukm Benapych (6e3 6aHkoB) noctynuno 14,3 mnpa.
OONNapoB BanoBbIX MHOCTPAHHbLIX UHBECTUUMIA, N3 HUX nNpsambix — 10,4 mnpa. gon. CLWUA (73% ot obuero
obbema), noptdensHbix — 0,02 mnpa. gon. CLUA, npouunx — 3,9 mnpa. gon. CLUA.

TOTM-10 2012 roga cTpaH-AOHOPOB MPAMbIX MHOCTPaHHBLIX MHBecTMUMi (MUN) (C yueToMm 3agomnmken-
HOCTU NPSAMOro MHBECTOPY 3a ToBaphbl, paboThbl, ycnyru) B Pecnybnuky benapyck: Poccusa 48,6%, Coeaun-
HeHHoe KoponesctBo 32,0%, Kunp 4,6%, YkpavHa 3,4%, Nepmanusa 1,4%, Monbwa 1,2 %, Nutea 1,2%,
CWA 1,0%, AscTtpusa 1,0%, Kntan 0,8%, Ha gonto npoumx cTpaH-goHOpoB npuxoautes — 4,7%.

Ctpyktypa NN (c yyeToM 3a80mMKEHHOCTN NPAMOro MHBECTOPY 3a ToBapbl, paboTbl, ycnyru), Ha-
npasfieHHble B 2012 r. B opraHu3aumm no BMaam 3KOHOMUYECKON AeATENbHOCTH:

* ONTOBas TOProBMfs U TOProBNs 4Yepes areHToB, KPOME TOProBnu aBTOMOBMMSAMM U MOTOLMKIIAMKU
(45,3%);

* TpaHcnopT u ¢cBA3b (37,8%);

* NpoMbILIeHHOCTb (9,9%);

* ornepauum HeOBWKUMbIM UMYLLLECTBOM, apeHaa 1 npegocTaBneHue yenyr notpebutenam (2,7%);

* cTpoutenscTBo (0,9%);

* CenbCcKkoe X035MCTBO, OXOTa U necHoe xo3ancteo (0,4%);

* FOCTMHULI U pecTopaHbl (0,2%) u ap.

MpsiMble MHOCTPaHHbLIX MHBECTULMIA HA YNCTON OCHOBe (6e3 yyeTa 3a0SPKEHHOCTU NPSAMOMY UHBE-
CTOpy 3a ToBapsbl, paboThbl, ycnyru).

lMpuBneyeHne MNpsMbIX MHOCTPAHHbIX MHBECTULMI Ha YMCTON OCHOBe (0e3 yveTa 3a40ImKEHHOCTM
NpsiIMOMY MHBECTOpPY 3a ToBaphbl, paboTsl, ycnyrn) Ha 2012 roa coctasuno 1376,5 mnH. gonnapos CLUA. [3]
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PucyHok 2 — [puernieyeHue npsiMbiX UHOCMpPaHHbIX UHeecmuyul
e Pecny6nuky benapycb e MnH. dosinapoe CLUA [3].
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PucyHok 3 — UHeecmopbi 8 Pecny6nuku benapycsb [3]

MNprBneyeHne B LUMPOKMX MacliTabax MHOCTPAHHbLIX MHBECTULMI B BENOPYCCKyt0 3KOHOMUWKY npe-
crnegyet OOMNrOBPEMEHHbIE cTpaTernyeckme Lenv Co3faHus B HalleM rocyaapcTse LMBUIM3OBaHHOIO, CO-
uManbHO OPUEHTUPOBAHHOIO OBLLEeCTBa, XapakTepU3YIOLLErocsl BbICOKMM KayeCTBOM >KWU3HWU HaceneHusi, B
OCHOBE KOTOPOTO MEeXWUT CMeLlaHHas 3KOHOMMKa, npeanonarairollas He TornbKo COBMECTHOe 3hdeKTuBHOE
PYHKUMOHNPOBaHWE PasnuyHbiX POpM COGCTBEHHOCTM, HO U MHTEPHaLMOHaNM3aUmio pbiHka TOBapoB, pabo-
Yyen cunbl K Kanutana. [2]

A VHOCTpaHHbIM KanuTan MoXeT MpuBHeCTU B benapycb OOCTUXEHUSA HAYYHO TEXHUYECKOro Mpo-
rpecca u nepefoBon yrnpasneHyeckuin onbiT. MoaToMy BknoyeHne benapycu B MMpoBOe XO3SIMCTBO U Mpu-
BMeYeHne MHOCTPAHHOIO KanuTana HeobxoaMMoe YCrOoBME MOCTPOEHUsI B CTpaHe COBPEMEHHOIO rpakaaH-
ckoro obuwiecTBa. NpuBneyeHne MHOCTPaAHHOrO KanuTana B MaTepuanbHOoe NPOM3BOACTBO ropasdo BbIroa-
Hee, YeM MofyyYeHne KPeauToB AN MOKYMKU HeOOXOAMMbIX TOBapoB. [MPUTOK MHOCTPAHHbLIX WHBECTULUI
XW3HEHHO BaXkeH M ONsl OOCTMXKEHUS CPEeAHECPOYHbIX Lenen BbIXOAa M3 COBPEMEHHOro oOLeCTBEHHO-
9KOHOMUYECKOro kpuauca. [Npn aTom Heobxogumo MMeTb B BUMAY, YTO MHTepechl obLecTBa, C OQHOW CTOPO-
Hbl, 1 MHOCTPaHHbLIX NHBECTOPOB C APYron, HenocpeaCcTBEHHO He coBnagatoT. benapych 3anHTepecoBaHa B
BOCCT@HOBMEHUN, OBGHOBMEHUN CBOEr0 MPOW3BOACTBEHHOIO MOTEHUMana, HacbiWweHUn NoTpebnTenbCKoro
pblHKa BbICOKOKaYeCTBEHHLIMU W HEAOpPOrMMyu TOoBapamu, NPOBEAEHUU aHTUUMMOPTHOW MONMTUKK. UHO-
CTpaHHble MHBECTOPbI €CTECTBEHHO 3aMHTEepecoBaHbl B NONy4YeHUs Npmbbinn 3a cyeT OBLLMPHOro BHYTPEH-
Hero pblHka Benapycu n conpefenbHbix rocygapcTs, KBanmmumpoBaHHOM 1 AeLleBon paboyen cunbl, 4OC-
TWKEHUIA OTEYEeCTBEHHOWN HayKn U TeXHWKU. [103TOMy nepea Hawmnm rocygapcTBOM CTOUT CIOXHas v gocTa-
TOYHO JenvKaTHasa 3agava: NpuereYdb B CTPaHy MHOCTPaHHbIV KanuTan, He nuwas ero co6CTBEHHbIX CTUMY-
OB 1 HanNpaBnsAs ero MepamMmn 9KOHOMUYECKOro PerynnpoBaHns Ha 4OCTUXeHMe obLeCcTBEHHbIX Lenen. [5]

Ona cosgaHuna 6naronpusATHOrO MHBECTULIMOHHOIO KnvMMaTa B rocygapcrtBe Heobxoaumo co3gatb
BnaronpusATHble YCroBKS, Ha KOTOpble BMMAET Lenbli psag akTopoB. OTO B NepByto ovepedb prMHaHCOBas
CTabunNbHOCTb, BKMOYalOLWas CTabunbHY0 AEHEXHYI0 eANHULY, HU3KYH MHMNALNIO, BO3MOXHOCTL CBOBOA-
HO OCYLLEeCTBMSATb KOHBEPTALMIO BanioT M BbIBO3 KanuTana B niobyto cTtpaHy. HeobxoanMbiMn yCrnoBusiMm
ABMNAETCH OCYLIEeCTBNEHME pasnuMyHbiX pedopM: MpuBaTM3aums roccObCTBEHHOCTU, MOCUIIbHbIE Hamnoru,
co3faHune pbIHOYHOW MHAPACTPYKTYPHI.

MacwrabHble nHBECTUUMM — HeobxoamMmoe ycrnoBue BbIxOAaa 3KOHOMUKM Benapycu us kpusnca a
TaKke Ans yCTOMYMBOro coumanbHO — SKOHOMUYECKOro pocTa rocygapcrsa.
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