CmydeHyeckasi Hay4Hasi 3uma e bpecme — 2015
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PucyHok 2 — Anpo6ayust modesiu no pacyemy Ts-cyema
UcmouHuk: cobcmeeHHasi paspabomka

B pesynbrate npoBegeHHbIX pacdeToB Obino onpegeneHo, Yto OAO JIK® «PoweH» n CI1 «CaHTta-
Bpemop» nMeloT BbICOKMI YPOBEHb SKOHOMMYECKON BGe3onacHOCTM npeanpusatud. B 1o xxe Bpems cpegHun
ypOBeHb 3KOHOMMYeckon BGesonacHocTu Habnogaetcs Ha npegnpuatuax OAO «Maspom» un MAT «laxTo-
ynpasneHune lNMokposckoe». Ha npeanpuatuax Yymak n OAO «CaBylKMH npodykT» Habniogaetcs HU3KWK
YPOBEHb 3KOHOMMYECKOM 6e30nacHOCTV NPeanpuUATUS.

CNUCOK LIMTUPOBAHHbIX UCTOYHUKOB
1.BomkeHkuH, b.B. QkoHoMuM4Yeckne npectynnenus. - CI16.: KOpua. ueHTp lMpecc, 2009.

YK 336.71.078.3
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Bpecmckull 2ocydapcmeeHHbIl mexHu4Yeckull yHusepcumem, 2.bpecm
Hayu4Hbili pykoeodumens: k.3.H. Kueayyk B.C.

PA3BUTUE BAHKOBCKOW CUCTEMbI B YCNOBUAX
®UHAHCOBOTI'O KPU3UCA (CPABHUTENbHbLIW ACMNEKT HA MPUMEPE
PECNYBJ/INKU BENAPYCb U KUTAUCKOU HAPOJHOU PECMYBJINKW)

B 2015 r. B CBA3U C 9KOHOMUYECKUM KPU3MCOM MPOUCXOaUNN KonebaHnsi KypcoB BarstoT, B TOM Yucre B
Pecnybnuke Benapycb u Kutae, 4To NoBnAmMsAnNo Ha cTabunbHOCTb O@HKOBCKUX CUCTEM 3TUX CTpaH, NPUBENO
B OTAENbHbIX CNy4asXx K KpU3ncy NUKBUAHOCTU, OAHKPOTCTBY OTAENbHbIX 6aHKOB U T.1.

BaHkoBckasi cuctema - 3T0O OCHOBHOW MHCTUTYLIMOHAMbHbLIA 3NeMEHT PbIHOYHOW SKOHOMUKU. B pbIHOU-
HOW SKOHOMWKe pacnpefeneHue (annokauus) pecypcoB crnefyeT 3a pacnpeferneHnem kanutana, no3aToMmy
YpOBEHb PasBUTUS M A(PPEKTUBHOCTL (PMHAHCOBOIO (AEHEXHOro, BarnoTHOro, hOHAOBOMO) pbiHka B 60nb-
LLIOW CTeneHn OnpeaensioT ypoBeHb pa3BUTUSA 3KOHOMUKM rocygapcTBaa.

OTnmMmM obcTosATeNnbCTBamMMn 00yCnoBreHbl BbiGoOp TeMbl, (DOPMYNUPOBKA Lenu 1 3agay nccnegoBaHus.

Llenb uccnepgoBaHmsa — xapakrepuctuka npobnem obecneyeHnsi cTabunbHOCTU 6AHKOBCKOW CUCTEMbI U
npeanoxeHue MeponpusaTun no eé nosbiweHuto B Pecnybnvke benapycb n Kutae.

B cooTBeTCcTBUM C Lenblo 3agavyamu nccnegoBaHns ABMSOTCS:

- paccMoTpeHue TeopeTUHECKNX OCHOB 3KOHOMUYECKOrO KpU3nca;

- XapaKTepUCTUKA SKOHOMUYECKOTO KpMU3nca 1 ero BMsHUA Ha AeaTenbHOCTb GaHKOB;

- aHanu3 6aHKoBcKol cucTembl Pecnybnvkmn Benapyce;

- aHanu3 6aHkoBcKol cucTembl Kutanckorn HapogHon Pecnybnukuy;

- paccmoTpeHne hakTopoB, BIMSOLWNX Ha AeATENbHOCTL 6aHKOB;

- MpeanoXxeHne MeponpusaTuii no obecneyeHnto ctabunusauum 6aHkoBCckMx cuctem B Pecnybnuke be-
napycoe n Kutae.

OcHoBHas 4acTb

PedopmnpoBaHne 6aHKOBCKOrO cCekTopa B Hadare kuTamckmx pedopm He npepgnonaranocb. OgHako
nocne Toro kak B 1978 r. Ha4anuMcb 3KOHOMU4Yeckne pedopMbl, B (PMHAHCOBOW CUCTEME MOCTEMEHHO MNPO-
N30LWNN TPU N3MEHEHNS:
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1) nepexop OT KOMNEKTUBHOIO X035IMCTBOBaHMS HAPOAHbIX KOMMYH K CEMEHOMY NOAPSAY 3HAYUTENBHO
pacLuMpun npegerbl UCMoNb30BaHUS OEHET;

2) Hayana pasBMBaTbCsl HEroCyAapCTBEHHasi TOProBfisi CENbXO3MpoayKuMen n ee nepepaboTka, YTO
MPVBEO K HEMMAHOBOMY rnepepacnpeneneHunio AeHer;

3) rocyapCTBEHHbIe MPEAnpPUSTUS pPacLLUMPUIIA CBOE MPaBO CAMOCTOATESIbHOIO YMNpaBieHUst KanuTa-

nom.
3TN n3amMeHeHns ycununm ponb 6aHKOB Kak prHaHCOBbLIX NOCPEAHMKOB - hnHaHCcoBas pedopma BCcTana
Ha NOBECTKY OHS.
OKOHOMMYECKOEe pa3BUTEE MOABEPXKEHO NepuoauyeckuMm Kpmusncam, pa3BuBaeTcd no Lukny. Teopus
3KOHOMUYECKUX LIMKMOB MCcneayeT NPUYrHbI, Bbi3biBalOLWME U3MEHEHNS SKOHOMMUYECKOW aKTUBHOCTU OOLLe-
CTBa BO BPEMEHMW.
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PucyHOK 1 — ®a3bl 3IKOHOMUYECKO20 UUKa

Ocoboe MecTo B 3KOHOMUYECKOM LNKIe 3aHMMaeT kpuauc. OH NposiBNSIETCA Kak HapylleHWe paBHOBe-
CVsi B 9KOHOMUKE, Kak AecTabunmnsaunsi Bcem 9KOHOMUYECKOW CUCTEMBI UM OTAENbHbIX ee cdep.

Jonga nHBeCcTUUMA, NOCTYNaBLUNX NPeanpuaTuaAM 13 6rogxeTa, ¢ KaxablM rogoM yMeHbluanach, a 4ons
BGaHKOBCKMX KpeauToB yBenuuymBanachb. BnoxeHusi B OCHOBHble OOHAbI rOCNPeanpUaTUA U3 rocyaapCTBEH-
Horo 6logkeTa oo 1979 r. coctasnanm NpubnuantensHo 2/3, a k cepeamHe 1980-x rr. OHU COCTaBnANN BCEro
1/4 (cm. Tabn.1).

Tabnuua 1 — [onsa pasnuyHbIX MICTOYHUKOB Kanutana B o6Lel Cymme UHBECTULUIA B OCHOBHbIE (DOHAbI
npegnpuaTuii oblieHapogHomn cobcteeHHoe™ (%)

Fogbl "ocynapcTBeHHbIN KanuTan, nsbicknpaemblii BHyTpeHHVe MHoCTpaHHble
GromxeT CaMOCTOSATENbHO KpeauThl KpeauThl

1970 75,3 23,9 0,8 —
1975 64,4 34,0 1,6 -
1979 61,4 31,1 3,6 4,0
1980 44,7 36,5 11,7 7,2
1981 38,6 42,4 13,6 54
1982 31,4 45,3 16,2 7,1
1983 35,9 43,5 14,3 6,5
1984 35,3 43,4 15,4 59
1985 26,4 40,4 23,0 10,2

UNemoyHuk: «ExxerogHuKn kKutanckom ctatuctnkmy (3a 1970-1985 rr.).

CNaBHbIM UCTOYHMKOM BAHKOBCKUX cpencTe B Kutae asnanocb yBenn4yeHne HopMbl c6epe>|<eHV||7| Hace-

nenus. C 1978 no 1988 r. sknaabl [1].

B akoHOMu4eckow nuTepaType HeT AOCTATOYHO MOJSIHOrO OMNpPeferieHNst CYLLHOCTU CUCTEMHbIX BaHKOB-
CKUX KPMU3UCOB, HO BCE aBTOPbl CHUTAKT HEOOXOAMMBIM YyKa3aTb Kak Ha obLiue NpuumHbl 3TUX KPU3UCOB, Tak
1 Ha cneunduyeckmne YepTbl UX NPOSBINEHMS.
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Mo cBoum nocrnefcTBusiM GaHKOBCKME KPU3UCHI MOXHO pas3fenvTb Ha Tpu rpynnbl: AEACTBYOLWME Ha
MMWKPO3KOHOMNYECKOM YPOBHE; PacrnpoCTPaHSLMNEC HA MAKPO3KOHOMUYECKUI YPOBEHbL; XapaKTepusyo-
Lmecs noriHomMacluTabHon GrogKeTHO-OMHAHCOBOW AecTtabununsaumen, Beaywen K BbICOKOM UHpNaUMmM m

AEeMOHETU3aLMN IKOHOMMKM (PUCYHOK 2,).

(

L BAHKOBCKWE KPU3UCHI J

]

Hencteyoue HencTteytoLume MonHomMmacLuTabHbIe,
Ha MMUKPO3KOHOMUYECKOM Ha MaKkpO3KOHOMUYECKOM OXBaThiBalOLLME BCIO
YpOBHE ypOBHE ¢$UHAHCOBYIO CUCTEMY
BaHKPOTCTEO Maccosoe 6aHKpoTCTBO BIOAXETHO-(PUHAHCOBAS]
OrpaHUyeHHOro YMcna 6aHKoB; HPI’BTMBHO& necrabunusauvs;
6aHKOB BO30ENCTBME cyuiecTeeHHoe ocnabnexnue
Ha 3KOHOMUYECKYH $GUHAHCOBOW CUCTEMbI;
aKTUBHOCTb CTPaHbl ycunexHune MH¢H9|LW|M;

cepbesHbie npabnemol
B 6aHKOBCKOW chepe

PucyHok 2 — lMpobnembil adanmauyuu 6aHKo8cKol cucmeMbl K ecmynneHuro e BTO

Bcrynnenne B BTO, cormacHO OCHOBHbIM MPUHLUMMAM 3TOW OpraHvM3auMum M B COOTBETCTBUM C 00A3a-
TenbcTBamu, kotopble 6epeT Ha cebsi cTpaHa, AOMKHO CONPOBOXAATbCH, BO-NEPBbIX, MOMHbIM OTKPbITUEM
CBOEro pblHKa AnA cBOOGOAHOrO MPOHMKHOBEHMSI MHOCTPaHHbIX CyObEKTOB XO35IMCTBOBAHMWS, BO-BTOPbIX,
npefocTaBfieHNEM BCEM YYaCTHUKaM PbIHOYHOW AEATENbHOCTN OAMHAKOBBIX NPas W MbroT.

Kutan B3an Ha cebs cnepytowme obasatenscrBa: B TedeHMe ABYX MeT nNpegocTaBuTb MHOCTPAHHLIM
GaHkam BCe npaBa Ans BeAeHWUs onepauni B HaHsX, a N0 UCTEeYEHUM NATU NET CHATb BCe OrpaHuyeHuns; B
TeyeHne OByX NneT ynpasgHUTb MyHULMNanbHbIN KOHTPONb B 06nacTy cTpaxoBaHus, a nocne natun neT nvk-
BMAMPOBaTb NUUEH3UOHHbIE OrpaHWyeHus; upmam, 3aHMmarwmnmcsa LeHHbiMn Bymaramu, cpady byaet
paspelleHo BnageHne 33 % akuun KOMMaHWh, MO UCTEYEHUN Tpex NeT uUxX BO3MOXHas 40N MOXeT ObiTb
yBenu4yeHa Ao 49 %, a nHoctpaHHble Gpokepckme opraHnsauum nonyyar npaso Ha npuobpeTteHne 3 % ak-
LM B COBMECTHbIX (hupmax, 3aHUMAatoLLMXCS LeHHbIMKU BGymaramum.

Bce aTo o3Havano, yto B Gygyuwiem B Kutae AomKHO NosBUTbCA elle 6onblie MHOCTPaHHbIX 6aHKoB U
NX OTAENeHun, Npuyem cepa nx AeAaTenbHOCTU reorpaduyecky pacnpocTpaHUTCs U Ha BHYTPEHHWe paui-
OHbl CTpaHbl M ByadeT BKMOYaTb TPAHCAKUMKU B HOaHAX, onepaummn ¢ obnuraumsamm n obenyxmsaHue BHYTpU-
KUTaWCKMUX pac4eToB.

CyuwiecTtByeT NsiTb 3KOHOMUYECKMX (HaKTOPOB, KOTOPbIE MOTYT CMOCOBCTBOBATL CyLLECTBEHHOMY 060CT-
peHuio Npobnem NoxHoro Bbibopa 1 NPUBECTU K GAHKOBCKOMY KPU3UCY:

1. POCT NpOUEHTHbIX CTaBOK.

2. MageHve LueH Ha POHAOBOM PbIHKE.

3. HeoxungaHHoe CHkeHne 06LLero ypoBHS LIEH.

4. PocT HeonpeaeneHHOCTN Npu NPUHATUM SKOHOMUYECKUX PELLEeHNNA.

5. BaHkoBckas naHuka.

B cTpaHax ¢ nepexogHon 3KOHOMMKOW, HaNpoTMB, 060CTPEHNE CUCTEMHOIO Kpuanca B GaHKOBCKOM CeK-
TOope NPVMBOAUT K He3ameanMTenbHOMY 060CTPEHMI0 MONUTMYECKOro Kpusmnca, YTo JgernaeT, B CBOK oyepeqb,
(PMHAHCOBBIN KPU3NC NepMaHeHTHbIM. CNOXHOCTb NpeofoneHnst 6aHKOBCKUX KPU3UCOB B NepexoaHbIX CTpa-
Hax COCTOMT B TOM, YTO OHW COCYLLECTBYIOT U OBOCTPSAIOTCA OAHOBPEMEHHO C KpU3ncamu, MMerLwmuMmn MecTto
efiBa N He BO BCEX CEKTOpax HauWOHaNbHOM 3KOHOMWKW, UCKIYas passe 4YTO HedopMaribHbIN CEKTOp,
BKITHOYAKOLLMIN TEHEBOW U KPUMMHAMbHBIN BU3HEC, KOTOPbIN fyylle BCeX UCMOMb3yeT KPU3UC C MakCMMarnb-
Hou nonb3ow ansa cebs, Hanpumep OenbTta-baHk B Pecnybnvke Benapycs [1].

1. YHugbukayus nonumuku u yxecmoyeHue KOHKypeHyuu. Mepbl perynupoBaHus OesiTenbHOCTU UHO-
CTpaHHbIX 6aHkoB B Kutae go BctynneHus B BTO moxHO pas3buTtb Ha ABe KaTeropuu: K OQHON OTHOCHATCS
Mepbl, KOTOpble OaloT UHOCTPaHHbIM OaHKaMm npeumyLlecTBa nepeg MecTHbiMM BaHkamu, KO BTOpoOM - Te,
KOTOpble OrpaHN4YnBaloT UX AEATENBbHOCTb MO CPABHEHWIO C KNTANCKUMWN OpraHu3aunsMm.
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2. Mocne BctynneHus B BTO mecTHble 6BaHKM HEU3BEXHO CTanKMBaOTCA C MPOOIEMON yTeukn Kagpos.
Ecnn gonroeon kpusuc EC ycyrydbutca u pacnpoctpaHuTcs 3a npegensl [peuuun, Upnadanm, Ucnavgmw,
Wcnanuu, Atanuu n MNopTyranum, To nocneactems Ansi MMPOBOM 9KOHOMWKU MOFyT CTaTb HenpeackasyeMbl-
mu [2].

CoBpeMeHHbIi 6HaHKOBCKUIA KPU3UC — 3TO CreacTBUS MMPOBOTrO (PMHAHCOBO-3KOHOMMYECKOIO Kpusuca
2007-2008 rr., N03TOMY OLeHKa CErofHsILUHEro COCTOSIHUA HECTAOUITbHOCTN MUPOBON GAHKOBCKOW CUCTEMBI
JoImKHa 6bITb paccMOTpeHa B peTPOCNEKTUBE.

B 2008-2009 rr. 60MbWMHCTBO NOMIMTUKOB M 3KOHOMUCTOB MPOrHO3MPOBANO CKOpOe 3aBepLUEeHne Kpusu-
ca. B 2011-2012 rr. Bcé 6onblue n 6onblle 3KOHOMUCTOB CTann roBOpUTb O NPOAOIMKUTENBHOM XapakTepe
kKpusmca. OcobeHHO NoaYEPKMBAETCH, UTO KPM3UC Oanék OT 3aBepLUeHUs U OH MpPOAOoSKaeT pasBMBaTbCS.
maBHbIn 3koHOMUCT MB® O. bnaHwap B 2012 r. 3a8Bun, YTO MUPOBON 3KOHOMUKE MOHaZobuTcs ewe Mu-
HUMYM OecATb neT Ana n3basneHns OT NocneacTemn MHaAHCOBOro Kpuaunca, Hadaslerocd B 2008 r.[5].

Kumaltickue npobnemsi u nepcriekmussl. 3a 25 net pecopm BBl KHP ysenuuunca B 6 pas npu cpea-
HerogoBOM pocCTe AaHHoro nokasarens B 9,4 %, Nnpon3BoanTENBHOCTL TpyAa Bbipocna B 3,6 pas.

KuTtan noctaBun KOHKpeTHYo uenb K 2020 r. — 3aHATb NuampyoLlee nosoXeHne BO MHOMMX OTPacnsax u
BbIATU Ha BegyLme nosvumm B mupe Yxe k 2015 r. no naputeTy.nokynaTenbckon cnocobHocTu ceor BBIT ¢
amepukaHckumM n esponencknm (EC,s).

Kak oTMe4an BNuATeNbHbIN KNTanckuii y4éHbln J1n lWaHbmunH B 2012 r.: «MupoBas akoHOMMKa BCTynuna
B ANuUTenbHYI0 nonocy peueccun. C rmobanbHbIM pacnpocTpaHeHnem Heonubepanuama BonHa npveaTmusa-
UuKn BegeT MUPOBYKD 3KOHOMWKY B TYMuK... begHbIX B Mupe CTaHOBUTCA BCe OOMbLUe, U OHM MPOLOIKAT
6egHeTb. boraTbix - MeHbLUe, 1 OHW TONbKO BoratetoT. OBegHeHMe NPOUCXOANT MOYTM BO BCEX CTPaHax».

naBHble npobnembl Knutasi goctaTovyHO o4eBUAHbBI: Nepenpou3BOACTBO ToBapoB, 6e3paboTuua, aKono-
rsi. [loCTaTOYHO CUMbHOE roCperynupoBaHue He No3BONsieT AOCTUYbL KuTal cuTyaumm pblIHOYHOrO paBHO-
Becusl, T. . banaHca npeanoXeHusa n cnpoca TOBapoOB Ha BHYTPEHHEM pbiHKE. Huskne goxonbl BeOyT K ne-
penpon3BoacTBy - 88 % Npon3BO4MMON NPOSYKLUMM ANst BHYTPEHHErO pbiHKa OKa3blBalOTCA N30bITOYHbIMU. B
pesynbTate - gednaumsa. CoxpaHseTcsa TeppuTopuanbHas HepaBHOMEPHOCTb Pa3BUTUS.

BecHon 2015 roga rmaBa MB® KpucTtun Jlarapg oTmedana, 4To «BOCCTaHOBIEHUE rNobanbHON 3KOHO-
MUKW NPOLOIMKaAETCH, OOHAKO OHO YMEPEHHOE U HepaBHOMeEpPHoe» [4].

Takum obpa3omM, MOXHO caenaTb BbIBOA, YTO Hayano GaHKOBCKOW HEeCTabuIbHOCTW, CYLLECTBYHOLLEN B
HacTosLee BpeMs, Nonoxun rmobansHbIi h1HAHCOBO-9KOHOMUYECKNIA KpU3Ke, Hadaswniica B 2007-2008 rr. un
NpOoAOIKaLLMIA OKa3biBaTb HErATMBHOE BNUSHWE HA MUPOBYIO OAHKOBCKYIO CUCTEMY B HAcTosiLLee BpeEMS U
6nwkanwme rogpl (2016-2017)[6].

BbiBOAbI:

1)ecnn He NpoBECTU KOPEHHY pedhOpMy UHCTUTYTOB CTApPOW CUCTEMbI, TO COXPAHUTCA MX HM3Kas agh-
PEKTUBHOCTb, onpefensemMas HegocTaTKaMmu, MPUCYLLMMK NNAHOBON 9KOHOMUKE;

2) Npu co3gaHumM pbIHOYHOW CUCTEMbI HanmM4mne KOHKYPEHLMU - KIoY K ycnexy pedopMel;

3) DOJMKHO OCYLLEeCTBNATLCA rOCy4apCTBEHHOE MfaHuMpoBaHWe pedopMbl, Bce pedopMeHHbIE Mepbl
OOIMKHbI MPUHMMATBLCHA COTNacoBaHHO Y KAYECTBEHHO OCYLLECTBSTHLCS;

4) aKoOHOMUMYeckme pedopMbl AOMKHbI MOAAEPXKMBATECA Maccamu U NPOBOAUTLCA B AOCTaTOYHO CTa-
GunbHOM NonNUTNYecKor obCcTaHOBKE NPU COXPAHEHUN OCHOBHbIX COLMarnbHbIX AOCTWKEHWIA counanmnama.
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OCOBEHHOCTU PA3BUTUA KOCBEHHbIX HAITOroB HA COBPEMEHHOM 3TANE

lMepexoa K pbIHOYHBbIM OTHOLUEHMSM 3acTaBnsaeT obpaTuTb NpUCTaribHOE BHUMAHUE Ha 3KOHOMUYECKUIA
OnbIT PasBUTUA MPSIMOTO M KOCBEHHOIO HanoroobroxeHus 3apybexHbix cTpaH u Pecnybnukn Benapychb.
CuncTeMbl HanoroB B pasHblX CTpaHax oTnMyaloTcst ApYr OT Apyra: no CTpykType, Habopy Hanoros, cnocobam
UX B3WMaHusl, HaNoroBbiM cTaBkaMm, UCKamnbHbIM MOJTHOMOYUSIM Pa3fMYHbLIX YPOBHEW BMacTu, HaNoroBown
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