MuHuctepcTBO o6pasoBaHusa Pecnyonukmn Benapycb

YupexaeHne obpasoBaHus
«BpecTcknn rocyaapcTBeHHbIN TEXHUYECKUMA YHUBEPCUTET»

CBOPHUK KOHKYPCHbIX
HAYYHbIX PABOT
CTYOEHTOB U MATUCTPAHTOB

Yactb I

BpecT 2014



YOK 624;628;+338:339

CGOpHMK KOHKYPCHbIX Hay4HbIX pa60T CTyaAeHTOB U MarucTpaHToOB.

PeueH3eHT: K.T.H., npodeccop, 3aB. kadeapon MTK N.B. LLBegosckun

B cbopHuke npeacTtaBneHbl cTaTbM MO 3KOHOMUYECKUM M COLManibHO-T'yMaHUTapHbLIM
npobnemam, oTpaxawLme pesynbTaTbl HayyYHbIX UCCNEAOBaHWUI U NpeacTaBneHHble Ha
Pecny6nukaHCcKnii KOHKYpPC HaydHbIX paboT CTyAeHTOB M MarMcTpaHToB By30B Pecnybnuku

Benapycsb.
N3paéTtca B 2 yacTax. Hactb 2.

ISBN 978-985-493-306-1 (u.11)
ISBN 978-985-493-304-7

PepakumoHHasa Konnerusa: rmaBHbln pegaktop: K.d-M.H., goueHT B.C. PybaHoB
3aM. rMaBHOro pefakropa: K.T.H., npodeccop Lsenosckmm M.B.

3aM. rnaBHOro pefakropa: K.T.H., npodeccop Mypasbés [M.J1.
3aM. rMaBHOro pefakropa: K.9.H., goueHT B.C.Kueauyk

UneHbl peakonnerun: K.7.H., goueHT Kangbioo C.H.
K.T.H., goueHT MoHTuk C.B.

poueHT Wewko H.H.
CT. npenogaearens Boruexosud J1.10.
CT. npenogasaTenb Xomuukas T.I.

YK 624;628;+338:339

ISBN 978-985-493-306-1 (4.11)

ISBN 978-985-493-304-7 © WspatenscTtBo Bpl'TY, 2014



OKOHOMMYECKME NpOobsieMbl
MHBECTUPOBAHUA N HAroroobrioXxeHns
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®OPMUPOBAHUE CTOMMOCTU BPEHOA

AKTyanbHOCTb HacTosilen paboTbl 3akmnto4aeTca B TOM, YTO 4O cux nop B Byx-
ranTepckom y4yéte BpeHn HEe YYMTLIBAETCA Kak CaMOCTOATENbHbIA akTUB U HE UMe-
eT cnocoba oueHkn ctoumocTn. Llenbto gaHHoW paboTel aBnseTcs paspabdoTka me-
TOAa OLEHKM CTOMMOCTK BpeHaa 1 eé yyér.

[na npusHaHua OpeHga B BGyxranTepckoM y4y€Te Heobxoaum AOKYMEHT, noja-
TBEPXOAOLWNA NPMU3HAHNE TOProBon Mapkn 6peHagom. B kayecTBe Takoro 4OKyMeH-
Ta npegnaraem BeBecTu ceptucukat bpeHaa.

BpeHa MOXHO onpeaennTb Kak MHTENMNEKTyarnbHy0 YacTb TOBapa, BbipaXKeHHYH0
B CBOMCTBEHHbIX TONIbKO 3TOMY TOBapy Ha3BaHMM U gu3anHe, obrnagaroulyto ycTom-
YMBOW N CUITbHOWM MOSOXUTENBHON KOMMYHUKaunen ¢ notpeburtenem, B OCHOBE KO-
Topown nexuT gobaBoyHas LEeHHOCTb Ansa notpedbutens [1].

B 6yxrantepckom y4yéTe pobaBoyHas LEHHOCTb OpeHaa He yyuTbiBaeTcs.
Onpegennm cToMMocTb BpeHaa, NMPUHSB €ro K Y4ETY Kak CaMOCTOATENbHbIN aKTUB.

B cootBeTcTBUM C [NonoxeHnem Munnctepcrea duHaHcos PB 12.12.2001r. Ne 118
HemaTtepmanbHbiM1 akTMBamu Ang uenen GyxranTepckoro yvyeta npusHalTCa ak-
TMBbI [2]:

e naeHTUnumpyemble (MMeOLNE NPU3HAKK, OTNMYaKoWmMe OaHHbIN OOBbEKT OT
APYrnx, B TOM YMCIE€ aHarnorn4yHbIX) U HE NMEKLLNE MaTepuanbHO-BELLECTBEHHON
(cbmsnyeckomn) opmsil;

e /CMonb3yeMble B OeATENbHOCTM OpraHn3aunm;

e CNoCoBHbIE MPUHOCUTL OpraHn3aumm byayime SKOHOMUYECKNE BbIroabl;

e CPOK MOSIe3HOro MCNOoMb30BaHNA KOTOPbLIX NMpeBbiwaeT 12 mecsaues;

e CTOMMOCTb KOTOPbIX MOXET OblTb M3MepeHa C 4OCTaTOMHON HaOEeXHOCTbIO, TO
eCTb UMeeTCHa AOKYMEeHTanbHOe NoATBEPXAEHNE CTOMMOCTU, a Takke 3aTpaT, CBS-
3aHHbIX C X NpMobpeTeHnem (co3gaHnem);

e MpY HaNM4YMM JOKYMEHTOB, NOATBEPXOaoLWMX npasa npasoobnagartens.

CornacHo mexagyHapogHoMy duHaHcoBoMy cTtaHaapTy Ne 38, aktmB npusHaéeT-
Csl HemaTtepuarnbHbIM Npu cobnogeHnn crneayrwmx NyHKToB [3]:

— NaeHTNNUMPYyeMoCTb;

— NOAKOHTPOSNBHOCTbL KOMMAHWUW;

— CNOCOBHOCTb NPUHOCUTL AKOHOMMUYECKNE BbIFOAbI.

Kak Mbl Moxem BuaeTb, bpeHO oTBevaeT BCEM KpPUTEPUSM NPU3HAHUA MO
MC®O 38, HO He BceM nyHkTam [lonoxeHuss MwuHuctepctBa ®uHaHcos PbH
12.12.2001r. Ne 118, noatomy Aons npusHaHus bpeHaa HemaTtepuanbHbIM aKTUBOM
n yyéte Ha cuyéte 04 HeoOXOOMMO OLEHUTb €ro CTOMMOCTb M BBECTU LOKYMEHT,
nogTeepxgarowmin ctatyc bpeHaa.

[Ana AoKyMeHTanbHOro NoaTBEPXKAEHUSA MPU3HAHUSA TOProBOW Mapku GpeHaoM
npegnaraem BBecTu cepTudukat. Bblgaya ceptudukata 6peHaa OormkHa Ocy-
LLLECTBNATLCA NO pe3yfibTaTaM OLEHKM:

v’ Ka4yecTBa,

v OOCTYMHOCTH,

v' N3BECTHOCTH,

v/ pacnpocTpaHEHHOCTN TOProBOWM MapKu

v’ NOSINBbHOCTU NOKynaTens.



B cepTudukaTte 4OMKHbI yKa3blBaTbCs Crieayowmne pekBu3mnThbi:
1.HasBaHMe ToproBon Mapku;

2. ToproBblt 3HaK,;

3.[ara Bblga4dn cepTudukaTa;

4.Bnageney 6peHaa;

5.CtomnmocTb 6peHaa.

dopmmpoBaHMe CTOMMOCTN BpeHaa cknaabiBaeTcs C MOMEHTA ero Npu3HaHus u
N3MEHSIETCSl BO BPEMS XXM3HEHHOTO uMKkna npoaykTa. NpeactaBum 3To B pUCYHKe 1.

ToproBass mapka

bpenn

- 3aTpaTHbBI METO]I OIIEHKU

- Ilepeorienka
CPaBHUTENBHBIM METOIOM
OIIEHKU

PucyHok 1 — XKu3HeHHbIU YyuKs1 mop2oeol MapKu

MpunHATHe BpeHaa K Y4E€TY ByaeT OCyLeCTBATLCA Ha ATy, YKasaHHyl B cep-
TudumkaTe no CTOMMOCTU, ONpeaenéHHon 3aTpaTHbIM MeTogoM (coopmyna 1):

CtE = Pexnama + cBA=L ¢ 001UeCTEEHHOCTLID + CIIOHCOPCTEO + MAapKETHHT coOBITHIT 1)
+ coumManbHble GAKTOPEI

Hanee oueHka ctoumocTn bpeHpa (CTh) BGyaeT ocywecTBNATLCA C TOYKM 3pe-
HUA KOHKYPEHTOCNOCOBHOCTN, 3TO MOXHO BblipasuTb  criegylowen dopmynon

(dbopmyna 2):

CtB = CtouMocTs GpeHgosoro Tosapa — CpeHAA CTOMMOCTD aHAJOTHYHBIX ToBapos  (2)

N3 dhopmynbl BUOHO, YTO CTOMMOCTb BpeHaa HaxoaAuTCs B Crieaytowen 3aBucu-
MOCTU OT CTOMMOCTU KOHKYPEHTHOW MNPOAYKUMM U npeanodTeHnn notpebutenen
(pncyHoK 2):

[lpedrioumeHusi
nompebumerneu

CpedHsis cmoumocmab

KOHKYpPeHMmMHoU
v npooyKyuu

PucyHok 2 — 3asucumocmb cmoumMocmu 6peHOa om nokaszameseu




OueBngHo, 4TO CO BpeMeHeM NnoTpebyeTcsa nepeoueHka CToMMocTu bpeHaa.
[MepeoueHKy cnegyet NpPou3BOaUTL €XerogHo No pesynbTatamMm aHanusa Aonu
npmbbinn npegnpuaTna ot 6penga B obwen cymme npmbbinu. B cnyvyae yBenuye-
HUSA Jony Npubbinn oT 6GpeHaa No cpaBHEHMIO C Npeabiaywmm rogom bygeTt npoms-
BOOAUTbLCS OOOLIEHKa cToMMocTu BpeHaa, oTpasum eé nposoakon [104 K83, B cny-
Yae yMeHbleHna — yueHka [183 K04.,
Ha ocHoBaHUM MMetoLENCA CTOMMOCTU BpeHaa MOXHO MocyYUTaTh BbIPYYKy OT
6peHpga (Bb) no cneaytowen gopmyne 3:
BE = CTB * 06b&M peannsoEaHHO I TPOAVKIHH (3)
Onpepgenum gonto Bblipydkn oT 6peHaa (aBB) B obwen cTpyktype goxogos (1)
(cbopmyna 4):
,qBﬁ=%* 100% (4)

Ncxoast n3 atoro, MOXHO onpefennTb Hackonbko peHTabeneH 6peHa, paccuym-
TaB peHTabenbHoCTb OpeHaa (R6) (popmyna 5):
Cjer
RG = —- (5)
[aHHble nokasaTenu MOo3BONISAIT OLEHUTb KaKyld 4YacTb CTOMMOCTWM npoaykTa
3aHMMaeT OpeHAa: Yem GonbLUy 40N OH 3aHMMaeT, TEM Bbille AOBepue nokyna-
Tenen, Tem 6onbLyo NPMOLINb NONYYUT NpeanpuaTHe.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. Mpobnembl MapkeTuHra // EBpasnncknin MexxgyHapoaHbli Hay4YHO-aHannTu4ecC-
K xypHan. Npobnemsbl coBpemeHHon akoHoMukn /| C.B. Hukndoposa, A.B. Huku-
dopos. — 2011. — N 4 (40).

2.0 OyxranTepCKOM y4yeTe OCHOBHbIX CPeACTB W HemMaTepuanbHbiX aKTUBOB:
MonoxeHne MunHuctepctea ®uHaHcos PB 12.12.2001r. Ne 118.

3. HemaTepuanbHble aktnsbl: MCOO 38.
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BPEH[ KAK OB bEKT BYXIAJITEPCKOIO YYETA

AKTyanbHOCTb MCCregoBaHus 3akniovaeTcs B TOM, 4To BpeHpgoBas npoayKums
HecéT B cebe Ao6aBOYHYO CTOMMOCTbL, TO €CTb CTOMMOCTb BpeHaa. B Byxrantepckom
y4éTe OoTpaxeHne 3Ton JobGaBOYHOM CTOMMOCTM He ocyluecTBnseTcs. Llenbio HacTo-
Awen paboTbl ABNSETCA BbisBNEeHNe bpeHaa kak obbekTa ByxranTepckoro y4éTa.

Ana Toro, 4tobbl oTpasntTe OpeHa B OyxranTepckoM y4éTe, Heobxoaumo Ans
Hayana gatb 3TOMY MOHATUIO ONpeAeneHne N BbIIBUTb OTIIMYUA OT APYrnX MNOHATUN,
TaKMX KaK «TOproBasi Mapka» 1 «Toprosbli 3HaKk». CpaBHeHWe npeacTaBmMm B Tabnuue
1.

Tabnuua 1 — Pasnnuna mexay 6peHaom, TOproBor Mapkon, TOProBbiM 3HAKOM

ToproBbin 3HaK Toprosasa mapka BpeHa
CoueTaHue: Ha3BaHue+ cumBOS | TOProBbIv 3HaK + Toprosas
+ 3HaK + gm3aviH Mapka
Cumson A J'I09|an00prn0KynaTenﬂ
"padpmnyeckoe odhpopmneHue
pacp ®op 30-50%




| | | [o6aBoyHas LEHHOCTb |

Kak mbl BUOMM mn3 tabnuupbl, TOProBbi 3HAK — 3TO ANIEMEHT TOProBOM MapKMm,
cumBoOn, crneunduyHoe nsobpaxeHue [1].

bBone wupokoe 3HayeHMe MMeeT ToproBasi Mapka. OTo "obpas" B ToBape, €ro
rpacdunyeckoe oopMIiIEHUS, TO €CTb COYETAHME Ha3BaHWUS, CUMMBONA, 3HaKa U gu-
3anHa [1].

BpeHa MOXHO OLEHUTb Kak MHTeNNeKTyarnbHY 4YacTb TOBapa, BbIPaXXEHHYHO B
CBOWCTBEHHbIX TONbKO 3TOMY TOBapy Ha3BaHuM M Ou3aiHe, obragatoLyo yCcTom-
YMBOW N CUITbHOW MONOXUTENBbHON KOMMYHMUKaLMEN ¢ noTpedbuTenem, B OCHOBE KO-
Topown nexunT gobaBovHasa LEHHOCTb Ana noTpedutens [2].

Takum obpasom, Mbl onpegenunu, YTo BpeHn sSBAsSieTCA TOProBOM MapKOW, HO
He Kakgasi ToproBasi Mapka — 6peHa. ToproBasi Mapka CTaHOBUTCA OpeHAOM B TOM
cny4yae, Korga:

e KOMMYHMKauuns ToBap-llokynaTenb KOHKPETHOro ToBapa CTaHOBUTCS 3Haudu-
TEeNbHO CUMNbHEE N YCTOMYMBEE MO OTHOLUEHWUIO K aHasNIOrMyHbIM KOMMYHUKaLMAM
TOBapPOB-KOHKYPEHTOB;

e TOproBasd Mapka MMeeT YeTKOe OTIIMYMNE OT KOHKYPEHTOB B CO3HAHUM NOKynaTens;

e TOpProBasi Mapka 3aHUMaeT onpeneneHHy No3nunio B BOCNPUATUN;

e OTNIMYME TOProBOM MapKu chneumanbHo paspabaTbiBaeTcss U NOCTOSAHHO MOA-
AepXxuBaeTcsa Bnagenbuem dpeHaa.

Cama no cebe ToproBas Mapka npocto obo3HayaeT npousBoguTens ToBapa
UnNn ycnyrm n He obnagaeTr HUKaKUMU SPKO BbIPAKEHHLIMU UMM 3anoMUHaEMbIMU
OTANYNAMM OT KOHKYPEHTOB.

B3anmocBs3b mMexay TOproBoM MapKOW, TOProBbiM 3HAKOM M OpeHAOM MOXXHO
Bblpas3nTb B pUCyHke 1.

PucyHok 1 — Bzaumoces3b nokazameneu

BpeHa He gaBngetca obbekToM ByxranTepckoro yvyéta M He umeeT cnocoba
OLEHKN CTOMMOCTM B OTNIMYME OT TOProBown Mapku. Ona npuHatua 6peHaa kK Oyx-
ranTepckoMy YYE€Ty, onpefeniuMm cooTBeTcTBME KpuTepuam [lonoxeHnem MuHu-
ctrepctBa ®PnHaHcoB Pb 12.12.2001r. Ne 118 npusHaHua aktmBoB HemaTtepuanb-
HbIMW N4 Lenen ByxranTepckoro yyeTa:



e aeHTMdnUnpyemoie (MMeELNE NPU3HaKK, OTNMYaoLWne AaHHbIN OOBbEKT OT
APYrux, B TOM YUCEe aHanornyHbliX) N He UMeloLLMe MaTepuanbHO-BELLECTBEHHON
(cpmsnyeckomn) opmsil;

e ICMONb3yeMble B EATENbHOCTU OpraHn3aunu;

® CNOCOBHbIE NPUHOCUTL OpraHu3aumm dyayLimne 3KOHOMUYECKUE BbIrobl;

® CPOK MOME3HOro NCNosib30BaHNA KOTOPbIX NpeBbiwaeT 12 Mecaues;

e CTOMMOCTb KOTOPbIX MOXET OblTb M3MEpPEHa C AOCTAaTOYHON HaAEXHOCTbHO, TO
eCTb UMeeTCs LOKYMeHTanbHoe NoATBEPXAeHME CTOMMOCTM, a Takke 3aTpaT, CBS-
3aHHbIX C X NpuobpeTeHnem (co3gaHnem);

e NPV HaNM4MM AOKYMEHTOB, NOATBEPXAaLWMX Npasa npasoobnagartens.

[nsa Toro, 4tobbl 6peHa yunTbiBanca B byxrantepckom yyéte, Heobxoanmo ao-
KyMeHTanbHoe noaTBepXaeHue Npu3HaHusa Toproson Mapku 6peHgom. B kayecTtse
AOKYMEHTa, CBMAETENbCTBYIOLWEro O NPUCBOEHMM TOProBOW Mapke ctatyca OpeH-
Aa, npeanaraem BBecTu cepTudumkat. Boligaya ceptudpukata 6peHga gosmkHa ocy-
LLLEeCTBNATLCA NO pe3yfibTaTaM OLEHKM:

v’ Ka4yecTBa,

v OOCTYMHOCTH,

v N3BECTHOCTH,

v’ pacnpocTpaHEHHOCTN TOProBOM MapKu

v’ NOSINbHOCTU NOKynaTens.

B cepTudmkaTe OOMKHbI yKasbiBaTbCs Cneayolmne pekBusnThbl:

1. HasBaHue TOproBon Mapku;

2. ToproBbIi 3Hak;

3. [laTta Bblgauun ceptudmkara;

4. Bnageneuy 6peHaa;

5. CtonmocTb b6peHaa.

Takum obpasom, yumTtbiBaTbCca 6peHn 6yaet Ha cyéte 04 «HemartepuanbHbie
aKTUBbI» Ha OTOENbHOM CyOCc4YéTe.

MpuHATHEe BpeHaa K YY4ETY ByaeT OCyLLeCcTBATLCA Ha ATy, YKasaHHY B cep-
TUpukaTe No CTOMMOCTU, onpeaeneHHON 3aTpaTHbLIM METOLOM:

Ctb = Pexnama + ceEA3b ¢ 001eCTEEHHOCTRIO + CIOHCOPCTEO + MapKeTHHT coObITHI

+ coumankHeie GaKTOpEI

CnncokK UMTUPOBaHHbIX UCTOYHMKOB

1. AHaTtomusa 6penaa // BaneHTuH MNepuwns, Nlunna Mamneesa. — 2007. — 288 c.

2. Npobnembl MapkeTuHra. EBpasmnckun mexayHapoaHbli HayYHO-aHanuTu4ecC-
Kui xypHan. MNpobnembl coBpemeHHon akoHoMukn / C.B. Hukndoposa, A.B. Hukn-
dopos. — 2011. — N 4 (40).
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NMPUMEHEHUE UHTEIPAJIbHOIO MHAEKCA MNP ONPEQENEHUNA
PETMOHANIbHON KOHKYPEHTOCNMOCOBHOCTU HA NMPUMEPE
PAUMOHOB BPECTCKOMU OBJIACTU



3a nocnegHue OecATUNeTnsa ycureHme KOHKypeHLUMM oTMeYeHo hakTU4ecku BO
BceM Mupe. O4yeHb HEMHOrMe oTpaciin 3KOHOMUKM CEroAHA B COCTOAHUN MPOTUBO-
CTOSITb BNUSAHNIO KOHKYPEHLMN N pbiHKA. HW ofgHa cTpaHa n HM ogHa KOMMNaHUs He
MOryT No3BoNnTb cebe nrHopmpoBaTb OO BLEKTUBHYH HEOOXOOMMOCTb KOHKYPEHLIUM.

OueHka permoHasribHon KOHKYPEHTOCNOCOOHOCTU BbISIBNSET, HACKOSIbKO NPOU3-
BOAUTENBHO MO CPaBHEHWIO C APYrMMU PErMOHaMU UCMOSb3YeTCA pPerMoHarbHbIN
9KOHOMWYECKNA NOTeHUMan, B TOM Yucne TpyaoBble pecypchbl, MPON3BOACTBEHHbIN,
Hay4YHO-TEXHNYECKNA N NHHOBALMOHHbLIM noTeHunan [1].

B nocnegHue pgecAtuneTtus ctanu akTMBHO pasBMBATbCA METOAMKM pacyeTa
NHOEKCOB perMoHanbHOM KOHKypeHTocnocobHocTn. Cenvac MHAEKCHI UCNOMb3YOT-
Csl B KayecTBe CBOAHbIX MOKa3aTenemn, No3sonsowmx 6bICTPO CpaBHUTL pe3yrbTa-
Tbl 3KOHOMMWYECKON AEATENbHOCTU PasfnUYHbIX TeppuUTopuanbHbIX eguHuL, onpe-
aennTb cnabble mecta U Npobnembl pa3BUTUS PEMMOHOB M BblipaboTaTb 3KOHOMMU-
YeCKYH MOSIUTUKY NO CTUMYSNIMPOBAHUIO S3KOHOMUYECKOrO pa3BUTUA U pocTa, Kak Ha
rocygapCTBEHHOM, Tak U Ha permoHanbHOM ypoBHe [2].

[ns oueHKn nNepcnekTMB pasBUTMA KOHKypeHTocnocobHocTtn bpectckon obna-
CTM aBTOPOM CTaTbu Oblnia NpomnsBedeHa OLeHKa KOHKYPEHTOCNOCOBHOCTU paio-
HoB bpecTtckon obnacTu.

BpecTckas obnacTtb pacnonoxeHa Ha toro-3anage Pecnybnukm benapych B 6ac-
cerHax pek 3anagHoro byra, Hemana u [JHenpa. rpaHI/I'-IVIT c MonbLen n YkpamHom.
O6pasoBaHa 4 aekabpa 1939 r. Nnowaab — 32,8 TbIC. kM%. CaMbIM KpYMHbIM pervo-
HOM fBNAeTCA CTONMHCKMIA paiioH (S=3 342,10 km?), HaUMeHbLIUM — >Ka6V|HKOBC|<vw|
(684,20 km?). CaMmblit ryCTOHaCeNeHHbIN PanoH — 5€pe3OBCKVIVI (46 xutenen Ha Kk 2,
HaVMeHbLLAs NNOTHOCTb HaceneHust B MMHCKOM paiioHe (15 xuTeneit Ha kKm?).

"opoackoe HaceneHue cocTtasnseT 67,8% obuien YNCNeHHOCTN HaceneHust 06-
nactn. Cpegmn obnacten pecnybmmkm N0 YNCNEHHOCTU XUTENEN perMoH 3aHMmaet
TpeTbe MecTo nocne MuHckon n Nomenbckon obnacten, N0 YNCNEHHOCTU CENbCKO-
ro HaceneHusa — BToOpoe, ycTynasa Tonbko MuHckon obnactu. B obnactn 16 pano-
HoB, 21 ropog. LleHTp — r. bpect. KpynHenwue ropoga obnactu: bpect, bapaHo-
BuuK, MNMuHck. MNpegnpuaTtua obnactn npoussogaTt 9% pecnybnukaHckoro obbema
NpOMbILLSIEHHON nNpoaykumn. ObnacTb cneumannanpyeTcs Ha Npou3BOACTBE Namn
HakannBaHusi, Ky3HEYHO-NPECCOBbLIX MaLUWH, HENOSTHOMOBOPOTHLIX OAHOKOBLLOBbLIX
9KCKaBaTOPOB, ANEKTPONUT, ObITOBbIX HESNEKTPUYECKMX NPUOOPOB ANna nogorpesa
N NPUrOTOBMEHNS MULLM, APEBECHOCTPYXXEYHbIX MANT, XOoN4YaToOOyMaXHbIX TKaHEMN.

Ha 1 anBapsa 2013 r. nnowaab CenbCKOXO3SAMCTBEHHbBIX 3eMeflb COCTaBuna
1 422,5 Tbic. rektapos (43,4% Tepputopum obnactu). B 2012 rogy Ha gyuwy Hace-
nenust B obnactu nponsseneHo 1 054 kr 3epHa, 1 087 kr kapTodens, 737 Kr caxap-
How cBeknbl, 143 kr mdaca, 999 kr monoka.

BpecTtckas obnactb nogaepxmBaeT TOProBO-9KOHOMWYECKME OTHOLLEHMUSI CO
120 cTpaHamu Mupa. JKCNopTUPYEeT NPOAYKLMIO MOSTOYHOW U MSICHOM NPOMBbILLSIEH-
HOCTW, pbIBONPOAYKTLI, caxap, ra3oBble NAuUTbl, Mebenb n apyrue ToeBapbl. Bknag
BpecTckon obnactu B coumnarnbHO-aKOHOMUYECKME nokasaTtenu pecnybnuku otpa-
XXeH Ha pucyHke 2 [3].



BanoBon pervoHanbHbIVi NPOAYKT 92
MpoayKumsa NPOMbILLNEHHOCTH 90

MpoayKuust cenbecKoro xo3amcrea 17,7

BBsog B akcnnyatauutio obLueit 145
MnroLaam Xunbix JOMOB

Po3HUuHbIn TOBapoo6opOT TOProBn [~432
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PucyHok 2 — YOenbHbIl eec Bpecmckoli o6niacmu e obwepecnybsiukaHcKux

coyuasibHO-3KOHOMUYeCcKux rnokasamensix 8 2012 200y (e npoyeHmax)

PacyeT wmHTerpanbHOro MHOEKCa KOHKYPEHTOCMOCOBGHOCTM PEerMoHOB MPOU3BO-
ANNCA Ha OCHOBE CBOAHbIX OaHHbIX HauuoHanbHOro CTaTMCTUYECKOro KoMuTeTa
Pecnybnukn Benapycb no cnegywowmnm panoHam bpectckon obnactu: bapaHoBu4-
ckmn (204) (6e3 yyeta ropoga bapaHoBuun), bepesosckun (208), bpectckuin (212),
MaHueBnyckmin (216), AporndnHekun (220), XKabuHkosckun (225), MieaHosckuin (230),
MBaueBunuckui (234), KameHeukuin (240), KobpuHckuin (243), JlyHuHeukni (447), Ja-
xoBuyckun (250), Manoputckun (252), MNuHckun (254) (6e3 yyeta ropoaa lNuHcka),
MpyxaHckun (256), CtonuHckun (258). [Insa yooberBa B pacyetax panoHbl 0603Ha-
Yanucb KogamMu, KOTOpble MPUCBOEHbI UM U UCMOMb3yTcs HauuoHanbHbIM cTaTu-
cTnyeckum kommtetom Pecnybnuku benapycbk. Kogbl yka3aHbl B CKODKax.

Ha nepBom atane 6bin1 nponsseaeH cb6op U aHanu3 gaHHbIX, pacyeT Heobxoau-
MbIX OTHOCUTESbHbIX NOKa3aTenen.

Ha BTOpOM 3Tane nony4veHHble nokasatenu Obin npoaHanuM3npoBaHbl, a Takke
BbiCTaBneHbl 6annbl oT 1 go 16. [na Tex nokasaTtenen, N0 KOTOpbIM HanbornbLiee
3Ha4yeHMe O3Hayano Haumxyawun pesynbTaT (Hanpumep, NPEeCcTynHOCTb B PErnoHe),
BbICTABMANCA HauMeHblMA Bann. [Ons nokasatenen, Ans KoTopbix 60nee BbICOKUN
6an o3Havan Gonee xopollee COCTosHME, BbICTaBNANCA Haumebiclwmi 6ann. Janee
nokasarenu 6bInm pasbuTbl Ha rPYMMbl — SKONOMMYECKUIN KOMMOHEHT (Nokasatenu 1-2),
4YenoBeYvyeCcKnin KOMMOHEHT (nokasaTenu 3-7), coumanbHbIi KOMMOHEHT (MOKasaTenu
8-10), aKOHOMMYECKMI KOMMOHEHT (nNokasatenun 11-18). 3tum rpynnam Obinu npu-
CBO€EHbI yaenbHble Beca, oTobpaxatowme OTHOCUTESTbHYI0 BaXXHOCTb rpynnbl NoKa-
3atenen npu pacyeTe MHAeKca KOHKYPEHTOCNOCOBHOCTU. OTU AaHHble NpuUBeAEHbI
B Tabnuue 1.

Tabnuua 1 — OTHoCcUTEeNbHaa BaXXHOCTb MNokasaTtenen B pas3pe3e KOMMOHEHTOB
OLIEHKM YPOBHSI KOHKYPEHTOCNOCOBHOCTM panoHoB bpecTtckon obnactu

Fpynna KOMNoOHeHTOB 3HayeHue O603Ha4yeHune
1 2 3
OKOHOMWYECKNI KOMMOHEHT 0,44 B1
YenoBe4vecknin KOMMOHEHT 0,28 B2
CoumanbHbI KOMMOHEHT 0,17 B3
OKONOrn4yecknim KOMMNOHEHT 0,11 B4

Ha cnepytowem atane 6bin BbINOMHEH pacyeT CBOAHOIO MHAEKCA MO Kaxaon 13
rpynn nokasarenewn no popmyne (1).

|CB i = ZXi / n, (1)
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roe les i — CBOAHLINM MHOEKC I-TOW rpynnbl NoKa3aTenemn j-ro panoHa,

Xj — NO3ULMS J-r0 permoHa B penTUHre rno nokasartersio X,

N — KONMYeCTBO NokasaTtenen B i-TOW rpynne.

Ha 3aBeplatowiem atane pacyetoB Obif BbIMNOSIHEH pacyeT UHTErpanbHOro MH-
Aekca no opmyrne (2).

lni = Z Bilcaiis (2)

roe v j — nHTerpanbHbli MHAEKC KOHKYPEHTOCMOCOBHOCTM j-ro panoHa,

Bi — nokasaTernb OTHOCUTENBHOW BaXXHOCTU i-TOW rpynnbl,

IcB ij — CBOAHLIN MHOEKC i-TOW rpynmnbl NOKa3aTeen j-ro pamoHa.

Ha pucyHke 2.3 npuBeaeHbl AaHHble NOMyYeHHbIX NHOEKCOB.

Hanbonee KOHKypeHTOCNOCOOHbLIM panoHoM BpecTckon obnactn B COOTBETCTBUM
C AaHHbIM MHAEKCOM, siBndeTcs KameHeukmin panoH (nHaekc paseH 10,38). Jlnaepom
3TOT pavoH ABMIANCA MO rpynne 4YenoBevyecknx (pakTopoB KOHKYPEHTOCMOCOOHOCTH
(cBOOHBIN MHAOEKC paBeH 11,4), a Takke OOHMM U3 NUAEPOB MO 3KOHOMUYECKOWN CO-
CTaBMSAOLLEN, YTO U CTANO onpeaensowmMM A5si UTOroBbIX 3HAaYEHUN.

B pervoHe oamvH 13 cambix HU3KUX ypoBHen 6e3paboTtuubl (0,5% K 4mcneHHocTn
3KOHOMMYECKM akTUBHOro Hacenexus B 2012 roay), HM3kmue o6beMbl MPOCPOYEHHOMN
AebuTopcKkom 1 KpeanTopcKkom 3aaosmkeHHocTn (6% n 6,8% k cymme obwen gebutop-
CKOM 1 KpeaMTopCcKon 3agormkeHHocTn B 2012 roay, AnA CpaBHEHUS — LaHHbIN MoKa-
3atenb B [[aHueBmyckoM panoHe gocturaet 20%). Canbgo BHELLHEW TOProBnn B 3TOM
panoHe B cpegHeM 3a aBa roga (2011 un 2012) coctasuno 41671,40 Tteic. gonn. CLUA,
4YTO TaKkke ABNAETCs OAHUM U3 HaMbOoNbLUMX NoKasaTenen cpean panoHos.

OpgHako no akonornvyeckum daktopam CBOAHLIM MHOeKC KameHeukoro paroHa
paBeH 0,7, 4To gABnseTCA OQHUM M3 caMblX HU3KUX NokasaTtenen. He papgywowme
pesynbTaTbl OKasanucb MO NnokasaTensM BbIOpoca 3arps3HsSOWNX BELWEeCTB B aT-
MocepHbIn Bo3ayX (1,45 TOHH Ha 1 KB. KM), YTO ONpeaennsio HU3KyK MO3nLKUIO No
AaHHOMY nokasaTenio.
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204 20 16 22 54 256 258
PucyHok 2 — 3HayeHue uHmMezpasnbHO20 UHOeKca
KOHKypeHmocrnoco6Hocmu peauoHoe bpecmckoli o6nacmu

1 2 3 3 A 4 4 5i 5.

CambiM crabbiM B OTHOLLEHUM KOHKYPEHTOCNOCOBHOCTM pernoHom ctan aHue-
BUYCKUN panioH. OH gBunca aytcangepom rno YUCNEHHOCTU 3aHATOrO0 B 3KOHOMUKE
HaceneHus. Takke 3TO PEMMOH C caMoWn BbICOKOM 6e3paboTuuen. Takme HU3Kne no-
KasaTenun He MOIMMu He cKas3aTbCsl Ha 06BEMAX NPOMbILLSIEHHOrO NPOU3BOACTBA U
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YPOXaMHOCTM CENIbCKOXO3SMCTBEHHbIX KyrbTyp. OgHako TemMnbl pocTa 3apaboTHOM
nnaTbl B PErMoHe [OBOSIbHO BbICOKME, TaKXe OTMeYaeTcsa yBefMyeHue nputoka
MHOCTPAHHbIX UHBECTULMIA U HE CaMble HU3KME NoKasaTenu NocTynneHnsa MHBECTU-
LM B OCHOBHOW KanuTarsn, No3TOMYy BCKOpPE CUTyauusi C 3aHATOCTbIO B panoHe MO-
XeT B KOPHE U3MEHUTBCA.

XoTenocb Obl KpaTKO 00603HaAYUTL HarnpasfeHWsl, Ha KOTOpPble M OCTallbHbIM
panoHam cnegyet obpaTtuTb Hanbonee npucTanbHOE BHUMaHWe, T.€. nokasaTtenwu,
MO KOTOPbIM Y HUX BbIN OTMEYEHbI HU3KNE UHOEKCHI.

B BbapaHoBuuyckoM panoHe Obiim OTMe4YeHbl Hambornee HU3kMe 3aTpaTtbl Ha
oKpyxatoLyto cpeay. pn HegocTaTtovyHOM (PMHAHCUMPOBAHUK, 3KOMOrMYyeckasi cu-
Tyauusi B parioHe MOXET CHU3UTbCH, YTO MOXET HEraTMBHO CKasaTbCs Ha 300POBbE
HaceneHusi, MNOBbLILEHUN 3IMUTPaLMN, CHUXKEHUM KOnmM4yecTBa TPyAOCNOCOBHOro
HaceneHus u 1.4.

B Bepe3oBckom panoHe ObinyM OTMEYEHbl Camble HU3KME TeMMbl pocTa 3apa-
OoTHOM NnaTbl. Takas HeraTMBHAA AMHAMWKA MOXET OTPa3UTbCS Ha 3auHTEpPeco-
BaHHOCTW NIOAEN B NPOM3BOAMTENBHOM TpyAe, @ COOTBETCTBEHHO MPOU3ONOET U
nageHne o6LEMOB NPON3BOACTBA.

OOHMM 13 PEerMoHOB C HMU3KOW KOHKYPEHTOCNOCOBHOCTLIO cTan bpecTtckuin pan-
OH (CaMble KpynHble ropoga obnactn — bpect, bapaHosuuu, MNUHCK, — B pacyeTe He
yunTbiBanuce). B bpecTtckom panoHe cambli HU3KMIA NoKasaTenb MHAeKca uanye-
ckoro obbema posHu4Horo ToBapoobopota (97,8% B 2012 rogy No CpaBHEHMUIO C
2011), camasi Bbicokasa npecTtynHocTb no obnactu (157 npectynnednn Ha 10 000
YenoBekK, AN cpaBHEHUsI B VIBAHOBCKOM paloHe 3TOT MoKa3aTernb COCTaBWil BCEro
67 npectynneHun Ha 10 000 yenosek). Canbao BHELLHEN TOProBNM B CPEOQHEM 3a
2011 n 2012 roabl coctaBuno — 22204,95 teic. gonn. CLWA, 4yTo Takke HanxyaLwmnm
nokasaTenb cpeau pPermoHoB. Takke B pavioHe OA4WMH M3 CaMbIX HM3KUX MOKasaTte-
nen o6ecneyYyeHHOCTN HAaCeNEHNS XKUNbEM.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB
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YOK 339.137.025:332.1
Boumexoeckas E.B.
Hay4HbIlU pykoeodumernb: doyeHm, K.3.H. KyazaHn C.®.

METOAOOJTION'MYECKOE OBOCHOBAHUE BbIBOPA
®AKTOPOB INMPU PACYHETE UHTEIPAJNIbHOIO MHAEKCA
KOHKYPEHTOCIMNOCOBHOCTU PETMOHOB

KoHuenuusa peI'I/IOHaJ'IbHOI7I KOHKypeHTOCI'IOCO6HOCTI/I 3aHMUMaeT NPoMeXyTo4Hoe
nofioxeHne Mexay TemMm, Kak Ha MUKPO- U MaKpOypOBHAX onpegendeTtca gaHHoe
noHsaTne. OueHka peFI/IOHaJ'IbHO|7I KOHKypeHTOCI'IOCOGHOCTI/I BbIABITAET, HACKOJIbKO
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NPON3BOAUTENBHO MO CPaBHEHUIO C OPYrMMU pernoHaMmn MUCNonb3yeTca perno-
HasbHbIN 3KOHOMUWYECKMI NOTEeHLKNan, B TOM Yncne TpyaoBble pecypcbl, NPON3BO4-
CTBEHHbIN, HAY4YHO-TEXHUYECKUIA N MHHOBALMOHHbIA NOTEHUWan.

Mpn pacyeTe perMoHanbHOM KOHKYPEHTOCMOCOBHOCTM MOXHO WCMOoNb3oBaTb
nokasaTenu, pa3dbuTble Ha cnegylowme rpynnol.

[MepBaga rpynna nokasaTenen — akosioecudeckue ¢hakmopbl, BKAOYAET Takue
nokasaTenu, Kak nokasatenb 06beMOB BbIOPOCOB 3arpA3HSOLLMX BELLECTB B aTMO-
cchepy Ha 1 kM? TeppuTopuM paiioHa U 0O6bEM 3aTpaT Ha 3aLUTY OKPYXatoLLen
cpeabl, TakKe pacCYMTaHHbI OTHOCUTENBHO NIowaan TeppuTopun.

BrivsiHne coCcTosiHMSA oKpyXatoLwen cpefbl Ha pa3BuTUe U NOTEHUMan 9KOHOMMU-
4YeCcKOoro pocta B COBPEMEHHOM MMPE HUKTO HE CTaHeT ocnapueaTb U OTpULATb.
OKOMOrMyeckn YymcTas NpoMbILLIIEHHOCTL 6onee He BONPOC POCKOLLUKN, a CKopee BO-
npoc HeobxoanmocTn. MHOrMe NpPoMbILLIIEHHbIE NPEANPUATUS NPOBOASAT NPUPOLO-
OXpPaHHblIE MEPONPUATUS U BbILENAIOT CPeACTBAa Ha COXPaHEHME OKpyXXatoLlen
cpeabl U NPUPOAHbBIX pecypcoB. Taknm obpa3oM, NPOMbILLIIEHHOCTb HE TOSbKO CO-
3[aeT gaHHy npobnemMy, HO Takke CTaHOBUTCS YacTbio ee pelweHus. [nobanbHas
npobnema 6yayLiero coCTouT B TOM, YTOObl COBMECTUTb Takune Lienun, Kak 3KOHOMMU-
Yyecknin pocTt, achdekTmBHble U 6e3onacHble 3HepreTuYeckne NnOoCTaBKM U YUCTYHO
OKpY)XalLLyto cpefy. QHepreTmyeckasa nosiMtMka B 3ToM criydae 0yaeT KrnoyeBbiM
dhakTOpPOM B LOCTUMXEHUN CTAabUNN3MPOBaHHOIo passutus [1].

EctectBeHHO, 4TO 4Yem 6onee akTUMBHOE 3arpsi3HEHWE OKpYXalLwlen cpeabl
HabniogaeTtcs, Tem 6onee BeCoOMbIX 3aTpaTt Ha BOCCTaHOBNeHne 6anaHca npupoasbl
TpebyeTtcsa B pernoHe. CoCTOsIHME OKpyXatoLen cpefbl TECHO CBS3aHO CO 34,0pO-
BbEM HaCENeHusl, Ka4eCTBOM U KONUYECTBOM Heap, UCKOMaembixX 1, 6e3yCcnoBHO,
CENbCKOXO3SAMCTBEHHOW NMPOAYKLUUN.

Cnepytowasa rpynna — yesnioeedyeckue ¢gpakmopsl. K HUM B pa3pese nccneqo-
BaHNA KOHKYPEHTOCMOCOOHOCTM MOXHO OTHECTWM nokasatenu npupocta (yobinn)
HaceneHus n Murpaumm B permoHe, YNCNEHHOCTb HAaCeneHns, 3aHATOro B 3KOHOMMU-
Ke, ypoBeHb 6e3paboTuubl, TeMn NnpupocTa 3apaboTHOM NnaThbl.

CyliecTByeT HeCKONbKO MOAXOAOB K aHanudy B3aMMOCBA3N MeXay pPOCTOM
HaceneHusi 1 SKOHOMUYECKNUM pa3BuTMEM. B ocHOBe caMoro paHHero nogxoga ne-
XUT crnefyowas cxema: bbICTPbIA POCT HAceneHnsa NoHMXKaeT POCT cOepexeHnn u
HaKonneHun, ysennineaeT pocT paboyen cunbl N 3aTpyaHSET ee UCNob30BaHue,
MOHMXXaET KaydeCTBO TPYAOBbLIX PECYPCOB 3a CYET CHMXEHUSA YPOBHSA pacxodoB Ha
obpasoBaHue U 3apaBOOXpaHeHMe, ocrnabnseT TeXHUYEeCcKne HOBOBBEAEHUS, CO-
KpaliaeT o6beM pecypcoB Ha OAHOMO 4esioBeka U B KOHEYHOM uTore 3amennseTr
pocT BBl Ha aywy HaceneHnus. [pyron nogxon cOCTOUT B TOM, YTO AeMorpadude-
CKne paktopbl BbICTYNnalT (PYHKUMEN COLUMANnbHOIO M 3KOHOMUYECKOrO pas3BUTUS.
A. CMuT, HanpoTme, cuuTan, YTO yBeNUYEHWEe YUCNEHHOCTU HaCEeNeHUs MOXeT
YCKOPSATb 9KOHOMUYECKOE pa3BUTUE, CMOCOOCTBYS TEXHUYECKMM HOBOBBELEHUSIM.
BoraTcTBO, cUnTan OH, MOXET BECTU K YBESIMYEHMIO YMCa AeTEN, HO UCNONb30Ba-
HWe MX Tpyda MOXeT nepekpbiBaTb pacxoibl Ha UX COAepXaHwe U BOCNUTaHuE.
[aHHasa koHuenuusa nonyduna passutue, n B 80-e rogbl Akagemunen Hayk CLUA 6bi-
110 NPU3HaHO, YTO Takne npobnemsol, kak 6e3paboTuua n HegoenaHue, Bbi3biBAOTCSA
MHOMrMMK dpakTopamu [2].

BrnvsHne murpauum Ha coumanbHO-3KOHOMUYECKOE pasBUTUE CTPaHbl MOXET
ObITb Pa3nNUYHbIM — MOSIOXKUTENBbHLIM U OoTpuuaTtenbHbiM. K ee nonoxmtensHomy
BNUSHUIO crieayeT OTHECTU TO, YTO MOBMNBHOCTL TPYAOBLIX PECYPCOB B npoLecce
MuUrpauum cnocobecTByeT 3KOHOMMYECKOMY POCTY, CBOOOOHOMY nepeaBuMKEeHUIO
nogen He TOMbKO BHYTPU CTPaHbl, HO U 3a ee npegenamu, noucky Hambonee Bbl-
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rogHoro npuMMmeHeHus npodeccun, 3HaHuK, onbiTa. ECnn cpean MMMmMrpaHToB npe-
obnagatoT noaun, Haxoaswmecs B Tpy4ocnocobHOM BO3pacTe, U OHU HaxoasaT pa-
60Ty, TO MEHSAEeTCS COOTHOLLEHNEe Mexay paboTalowmm n HepaboTalowmnm Hacene-
Huem. Bmecte ¢ Tem murpaums Bbi3biBaeT oTpuuatenbHble nocneactams. OHa mMo-
XeT co3gaTthb CouManbHYy0 HAaNPsSPKEHHOCTb B CTPaHe UNu B OTAENbHOM €€ permoHe.
Mwurpauma MoXxeT NpuUBECTU K pocTy 6e3paboTuubl, 000CTPEHMIO XUMANULLHOW NPO-
6nembl, yBENMNYEHMNIO CTOMMOCTM XUIbS, 3HAYNTESNTbHOMY YBEMNYEHUIO HArpy3Kkn Ha
00bEKTblI counanbHOM MHMPaCTPYKTYpbl, NPEXOAe BCEro Ha rocygapCTBEHHble A0-
LLUKOSbHbIE, LWWKOSIbHbIE N MEOULMHCKME YYpEXOEeHUs, POCTY LIeH Ha ToBapbl U yCry-
M, pasBUTUIO TEHEBOW 3KOHOMMUKU. Murpaums MoxeT cnocobCcTBOBaTb MPOHUKHO-
BEHNIO HAPKOTMKOB, TOProBfiE€ OPYXMEM W HaPKOTMKaMW, BEOEHMIO HeneranbHOW
AeATenbHOCTU, POCTY NpecTynHocTn [3].

BHeLwwHAA myrpaums okasbiBaeT HeraTMBHOE BO34ENCTBME Ha Aemorpadnyeckyto
CUTyaLMIO He TOMbKO B KOSIMYECTBEHHOM, HO M B KQ4eCTBEHHOM acnekTte. Kak npasu-
10, aMUrpaHTbl aBnatTCca 6onee monogbiMn noaAbMKU ¢ Boree BbICOKUM YPOBHEM
obpa3soBaHus, Hexenu npubbiaroLwme B benapycb nmmurpaHTbl. HebnaronpusitHole
MUIPALMOHHBIE TEHAEHUMN NMPOUCXOAAT Ha (pOHEe MpPOLIECCOB CTapeHusi, a Takke
HEYKINOHHOIo yYMEeHbLUEeHUs1 YMcna Hacenenus B TpyaocnocobHom Bospacte ¢ 2008
roga, uto ewle 6onee ysenunumeaeTt gemMorpadonyeckyto Harpysky [4].

3aHATOCTb Kak 3KOHOMMYECKasi KaTeropus npeacraBnseT obLwecTBeHHOe OTHO-
LUEHNEe NO NOBOAY BKIIOYEHUHA COBOKYMHOW paboyen curibl B NpoLecc npomsBoa-
cTBa. BbICOKMM ypOBEHb 3aHATOCTM B YCNOBUAX 3(PAEKTUBHOMO NPOU3BOACTBA
obecneymBaeT He TONbKO CTabUNbHOCTb MHAMBWUAOYAlNbHbIX AOXOAOB, HO U POCT
HanoroBbIX MOCTYMNSEHNUA B rOCyAapCTBEHHbIN OOIKET N COBOKYMHbLIX AOXOO0B C
obLwiecTBa, co3gaBasi BO3MOXHOCTM AN Npou3BoacTBa Oonbliero konuyecrtea 06-
LLIeCTBEHHbIX 6r1ar, CNoCOOCTBYOLLNX YENTOBEYECKOMY Pa3BUTUIO.

Mpobnema 6e3paboTuLbl ABNSETCA 0AHON M3 yHOAMEHTaNbHbIX B Pa3BUTUN U
YHKLUMOHMPOBAHNN YenoBeYeCcKoro obuiecTtea. llepexon K pblHKY HEU3BEXHO Bbl-
3blBaET 3HAYUTENbHbIA POCT YpoBHSA 6edpaboTuubl. CywecTByeT 60MbLIOE KOoNuye-
CTBO TMNOB 6e3paboTuLbl N NPUYNH €€ BO3HUKHOBEHUS, a, cregoBaTenbHO, HEBO3-
MOXHO HaWTW Kakoe-TO OA4HO, eAMHCTBEHHO BEPHOE cpeacTBO 60pbbbl C 3TUM sB-
neHnem. HecMmoTpsi Ha HeraTUBHbIE 3KOHOMMYECKME acnekTbl 6e3paboTuubl, NnK-
BMANPOBATb €€ MOSIHOCTbI0 HEBO3MOXHO U HelenecoobpasHo. OnpeaeneHHbIn
ypoBeHb 6e3paboTuubl aaxe noneseH ans crtpaHbl. OH obecnevnBaeT BO3MOX-
HOCTb Gonee BLICTPbIX NEPEMEH B CTPYKTYpE NPOn3BOACTBA NPU U3MEHEHUN CUTY-
auMM Ha TOBapPHbIX PbIHKax. Takon npuemMnemblii YpOBEHb 3aHATOCTM MPUHATO
Ha3blBaTb ECTECTBEHHbLIM YPOBHEM BGe3paboTuupbl [5].

3apaboTHaga nnata — 3TO OCHOBHas YaCTb CPeAcTB, HanpaBnsgeMblX Ha NoTpe6-
neHve, npegcraesnsatowlas cobon gonto goxona (YMCTYHO NMPOAYKLUMIO), 3aBUCSLLYHO
OT KOHEYHbIX pe3ynbTaToB paboTbl KONNEKTMBA N pacnpeaenstowyoca Mexay pa-
OOTHMKaMM B COOTBETCTBUN C KONMYECTBOM M Ka4E€CTBOM 3aTpayeHHOro Tpyaa, pe-
anbHbIM TPYAOBbLIM BKNALOM KaXXAoOro M pasMepoM BIOXEHHOro kanutana. 3apa-
6oTHaa nnata Kak OAWH U3 OCHOBHbLIX MCTOYHMKOB A0X04a OOMKHA He TOSMbKO Chno-
cobcTBOBaTE BOCMPOU3BEAEHUIO paboven Cunbl Kak TakoBOW, HO M JaBaTb BO3-
MOXHOCTb YerioBeKy BOCMNOSb30BaTbCA HAbopoM coumanbHbix 6nar — MeanumnHCcKue
YCIyrn, Ka4eCTBEHHbIN OTAbIX, Nony4YyeHne obpa3oBaHus, BOCNMTaHWE AETEN B CU-
cTemMe AoLWKonbHoro obpasoBaHus u 1.4. Kpome toro, obecneuntb 6e3dbegHoe cy-
LLlecTBOBaHMe paboTarowero B NeHCMOHHOM Bo3pacte. OnTumanbHbI pasmep 3a-
paboTHOWM nnaTtbl 4OMKeH nNobyxaaTe paboTHMKA K TPYAOBOW aKTUBHOCTM, K MakCu-
MarnbHOW OThaye, MoBbIWEeHUKD 3PEKTUBHOCTU Tpyaa. Pasmep BosHarpaxaoeHus
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3a TpyAa SBNsSieTCca o4HUM U3 rfaBHbIX NokasaTtenen TpyaoBOro cratyca, a ero co-
nocTaBfeHne ¢ cCOBCTBEHHLIMU TPYAOBLIMU YCUITUSIMU MO3BOSISIET CyAUTb O Chnpa-
BEANMBOCTM onnathbl Tpyda. Takke 3apaboTHas nnaTta BbIMNOMAHAET (PYHKUMIO yCTa-
HOBNEHUS pauMOHanbHbIX NPONOpLUMA MeXay TOBapHbIM CNPOCOM U NpeanoXeHu-
eM 1 onpenensieT Mepy y4actus Xusoro Tpyaa (Yepes 3apaboTHyto nnaTy) B obpa-
30BaHMN LeHbl ToBapa (MpoayKumn, ycnyrun), ero OO0 B COBOKYMHbIX U3OepXKax
NPOM3BOACTBA 1 B U3gepxkax Ha pabouyio cuny.

TpeTben rpynnon SBMASETCA rpynna coyuasbHbix ¢hakmopoe — obecneyer-
HOCTb HacemneHus Bpadamu-crneumnanmctamm, obecneyeHHOCTb XUNbeM, NpecTyn-
HOCTb B pEervoHe.

[MokasaTtenb obecneyeHHOCTU BpadYamMu-crneymanmcTaMmm MOXEeT paccmaTpu-
BaTbCA BBMAY HEOOXOANMMOCTM OTPa3UTb BIINAHNE COCTOSIHUA 300POBbSI HaceneHus
Ha 3KOHOMWKY pervoHa. B3anmmocBAsb Mexay 300POBbEM HacerneHusi CTpaHbl, C
O[HOMN CTOPOHbI, 1 AKOHOMUYECKUM POCTOM, C APYron, Npu3HaeTca u MeauLMHCKON,
N 9KOHOMMYECKOW Haykamu. B ycnosusix Habniogatoweroca B nocriegHue oecatu-
neTna CTapeHusa HaceneHusi B3auMoBNUSHME 340POBbA M 3KOHOMWYECKOro pocTa
BbIXOAUT Ha NepeaHun nnaH B Ka4eCcTBe KOMMEHCATOPHOro MexaHnsma nogaepxa-
HWA 9KOHOMMYECKOro pocTta npu coKpalleHum NputToka padoyen cuneol.

PBIHOK XXnnNbs B 3KOHOMWKE pernMoHa umeeT onpegenswouee 3HadyeHne. C HUM
CBsi3aHbl OCHOBHblE (OYHKLUUM MECTHOrO CaMoynpaBfeHusi, Hanpumep Aoxoabl
MeCTHoro OrwgxeTta, 61aroyCTpoucTBo Tepputopun, obecnevyeHne KoMMyHasbHbl-
MU ycriyraMm HaceneHusi, 6e3onacHoOCTb, 3aluTa OT CTUXUMMHBIX BeacTBum U T.4.
XKunasa nnowanb, KA4eCTBO XWUMNbSA B 3HAYUTENbHOW CTEMNEHN BAUSAIOT Ha BO3MOX-
HOCTM 4efioBeka BOCMOMb30BaTbCA NMAogaMn LUMBUIM3aALUKM B KynbTypHOU 1 obpa-
3oBaTernbHbIX chepax. Ha akoHOMUYeckne (hakTopbl BIIMSAIOT: CTPYKTypa notpedu-
TENbCKOro Cnpoca HacerneHus 3aBucsLLas OT pa3MepPOB M KavyecTBa XWUMbsl, KOTO-
pbiM 06nagatoT ceMbM U rpaxgaHe MyHUMUMNanbHOro obpasoBaHus; PpOCT CTPYKTY-
pbl 93KOHOMUKM 3a CYET MNOBbILWEHNSA CTENEHN 0DECNeYeHHOCTUN XUMbEM U ero Kaye-
CTBOM; MHBECTULIMOHHAs NPUBIEKATENbHOCTb ropoaa, KoTopas 3aBMCUT OT COCTOS-
HUA KUMULWHOMO doOoHAA, KUMULHO-KOMMYHASTbHbLIX YCYr U CTeneHu pasBUTUs
PbIHKa XWUNbs. OKOHOMWYECKasi aKTUBHOCTb CEMbW CBsi3aHa, Npexne Bcero, co
CTpeMISIEHNEM UMETb AOCTOMHOE Xunbe [7].

CBs3b MPECTYNHOCTU C coumanbHbiMK, MOINTUYECKUMU, IKOHOMUYECKUMU U
KyNbTYPHLIMWU YCNOBUAMM YENOBEYECKOro CyLLEeCTBOBaHUS AENCTBUTENBHO HE Bbl-
3blBa€T COMHEHMN. [aBHOW Yyrpo30oM COBPEMEHHOCTU MNOCHEe MUPOBLIX BOWH U BO3-
MOXHbIX rfio6anbHbIX KaTacTpod CTAaHOBUTCS TPaHCHaLUMOHarbHas U HaunoHasbHas
NpecTynHocTb. [Npn 3TOM, B OTNINYME OT BOMH U KaTacTpodd, NPeCTYNHOCTb — sBfie-
HMWEe He BPEMEHHOE, HE OrpaHM4YeHHOE TeppuTopuarnbHO, a MOCTOSIHHO AEWCTBYHO-
LLiee, noBceaHEBHOE N NnoBceMecTHoe. Kak 1 npexae, oHa NpoJosnkaeT pactu bbIcT-
pee, YeM YMCNEHHOCTb HaceneHns, MHOBEHHO 3arnosiHASA Ntobble HEKOHTPONupye-
Mble U cnabo KoHTponMpyemble npaBoM HUwK. o gaHHeIM 063opos OOH cpea-
HWA TeMn NPUPOCTa NPECTYNHOCTU B MUpe gocturaeTt 5% B rog npu temnax npupo-
cta Hacenenus B 1-1,2%. MNpecTynHOCTb BCe Gonblue OpraHn3yeTcs, BOOPYXKaeTcs,
KOoppyMnupyeTcs, rnobanunsnpyeTtcd, MHTEeNNeKkTyanusnpyetcsds u OCOBEHHO MHTEH-
CYBHO «OKOPbICTBIISIETCA», T.€. KOPbICTb CTAHOBUTCS CaMbIM MMaBHbIM, AOMUHUPYHO-
LLIM MOTMBOM COBPEMEHHOrO NPecTynHoro noseaeHnd. OTaernbHble NPECTYNHUKU U
0COBEHHO OpraHn3oBaHHbIe NPeCTYNHble 06pa3oBaHNS HEPeaKO HaMHOro BbicTpee U
appekTnBHEE rocygapCTBEHHbIX OpraHM3aumin N neranbHblX KOMMEPYECKUX CTPYK-
TYP WCNOSb3YIT pasnuyHble OOCTWXKEHUS HayKM U TEeXHWKN AN OCYLeCTBreHUS
CBOMX KpUMWHarbHbIX uenen. Mexay TeHAEHUMSMM coumaribHO-3KOHOMUYECKOro
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pasBUTUS N OUHAMUKOW NPECTYNHOCTM HET NPSIMOM Koppensuuu, Tem donee BbICO-
KOW MNKn NpOoSBNSAIOLLENCS Yepe3 KOPOTKUA OTPE3OK BpeEMEHH [8].

Hanbonee Becomas rpynna qoakTopoB — 3KOHOMUYecKkue ¢hakmophbl, KOTopas
npeacraBneHa crnegyrowuMmmn nokasatensaMm: o6bemMoM NPOM3BOACTBA MPOMbILL-
NEeHHON NPOAYKUUU, YPOXAMHOCTBLIO C/X KyrnbTyp, OOGBEMOM PO3HUYHOW TOProOBMM,
YPOBHEM MPOCPOYEHHON OEOUTOPCKON M KPEeOUTOPCKOM 3a40JNKEHHOCTUN, YPOBHEM
NOCTYNNEHNSI MHOCTPAHHbBIX UHBECTULUMIA, O6BbEMOM UHBECTULMIA B OCHOBHOW Kanu-
Tan, canbgo BHELLUHEWN TOProBIiw.

O6bem nponsBoacTBa — pesynbTaT AEATENbHOCTU NPEeAnpUaTUS Mo NPOU3BO4-
CTBY Kakon-nmbo npoaykuum n npeactaBrieHHbIX NPOM3BOACTBEHHbLIX ycnyr. opg,
9KOHOMWYECKMM POCTOM MOHMMAKTCA [LONTOBPEMEHHbIE M3MEHEHUSI pearibHOro
ob6bema npom3BoACcTBa. Ero cywHOCTb NposaABAAeTCA B pa3peLleHnn u BOCNpouns-
BeJEeHMM Ha HOBOM YPOBHE OCHOBHOIO MPOTUBOPEYMUS SKOHOMUKWN: MEXAY OrpaHu-
YEHHOCTbI0 MPON3BOACTBEHHbIX PECYPCOB M 6e3rpaHNYHOCTbI0 OBLLECTBEHHbIX NO-
TpebHocTen. PaspelaTbCa 9TO NpOTMBOPEYNE MOXET OBYMS OCHOBHbIMW CMOCO-
Gamu: 3a cyeT yBenuyeHusi NPoM3BOACTBEHHbBIX BO3MOXHOCTEN, 3a cYeT Hanbonee
3(PPEKTUBHOIO NCNOMBb30BaHNA UMEIOLMXCS NPOU3BOLCTBEHHbLIX BO3MOXHOCTEN U
pas3BUTUSA 00LLLECTBEHHBIX NOTPeOHOCTEN.

YpoXXanHOCTb — BaXKHEMLLNIW MOKasaTesb, OTpaXaroLln ypoBEHb MHTEHCUdMKa-
LMK CENbCKOXO3ANCTBEHHOro npomssoacTea. OT NpaBUibHOrO NaHMPOBaHUSA U MPOo-
FHO3NPOBAHUS YPOBHA YPOXaMHOCTU CENbCKOXO3ANCTBEHHLIX KYNbTyp BO MHOMOM
3aBUCUT KaQ4yeCTBO MSIAaHOBOIO0 SKOHOMWYECKOTO YPOBHS TaKMX SKOHOMWUYECKUX KaTe-
ropui, kak cebectommMocTb, NPON3BOAUTENBHOCTb Tpyaa, peHTabenbHOCTb U Apyrue
9KOHOMMYeCKMe nokasateniv. Takum obpasoM, ypoXKamHOCTb KySibTyp B KaXOOM XO-
341CTBE UrpaeT OOHY U3 NepBbIX POSien, U NPon3BOAUTESNb CESTbCKOXO3SMCTBEHHOM
NPOAYKUMMN OOIMKEH CTPEMUTLCS K MOCTOSAHHOMY MOBLILUEHUIO YPOXAMHOCTM BCEX
KynbTyp. PakTopbl, onpedenstowme ypoxXanHoCTb, MOXHO noapasfenntb Ha OBe
rpynnbl — NPUPOAHbIE N 3KOHOMMUYECKUE. pupoaHblie (haKkTopbl XapakTepuayoTcs
nokasatenamm KadectBa MNOYB N METEOPOSIOMMYECKUX YCIOBUA. OKOHOMUYECKUE
hakTopbl €CTb CNeaCTBME YPOBHA pa3BUTUS NPOU3BOAUTESbHBLIX CUM U NPOU3BOA-
CTBEHHbIX OTHOLLEHWI; OHU MPOSBASAIOT cebs B UHTEHCUdMKAL MM 3eMrieaenms.

BHewWHAa ToproBnsa — 3TO 3KCMNOPTHO-UMMOPTHbBIE OTHOLLEHUS MEXAY CTpaHaMu,
B OCHOBE KOTOPbIX NEXUT MexayHapoaHoe pasgeneHue Tpyga. Ana 6onblumMHcTBa
CTpaH BHELLHSAS TOProens, T.e. BBO3 (MMMOPT) U BbIBO3 (9KCNOPT) TOBAPOB U YCAyT,
SBMNAETCA MNaBHOMW COCTaBISAOWEN BHELUHESKOHOMUYECKNX CBSA3EW, onocpeayto-
lwen u gpyrne ux nposierieHusi. Beagyuien dpopmMon BHELWIHEN TOProBfn ABMSOTCA
KOMMepYeckne caoenku, ooopmnsaemMble BHELLHETOProBbIMM AOroBopamun (KOHTpak-
Tamu). BHewWHAA TOproBnsa CTpaHbl perynupyeTcs rocygapctBoMm. [ns atoro uc-
NONb3YITCA TakMe CPeacTBa, Kak TaMOXEHHble Tapudbl, JIMLEH3NPOBAHME, KOH-
TUHIEHTUPOBaHME N ApYyrne HeTapuHble OrpaHNYeHns], a Takke NPSIMOE U KOCBEH-
Hoe cybcuampoBaHue akcnopTa n gpyrue cpeacTsa.
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ONTUMU3ALNA NOTMCTUYHECKOIO
NMOTEHUWAIA PECIMNYBJINKU BEJIAPYCb

TpaHcnopT 1 nornctuka obpasyoT KPOBEHOCHYK CUCTEMY COBPEMEHHOW 3KO-
Homukn. OcobeHHO BaxkHa aTa oTpacnb ana Pecnybnukn benapycbh, umetowen oT-
KPbITYI0O 3KOHOMWKY W BbIFOAHOE reorpaduyeckoe MnorioKeHue Ha nepekpecTke
BaXXHEMLLMX TPaAHCMOPTHbIX Kopuaopos. OgHako Ans 9Toro Heob6xoanmbl pasBuTue
TPaAHCMOPTHO-ITOMCTUYECKON CUCTEMbBI BHYTPU CTpPaHbl, a Takke ee BKIOYeHue B
MEeXOYHaPOLHYH TPAHCMOPTHO-NIOMMCTUYECKYIO CUCTEMY.

C aT1oM uenbo HeobxoaMMO co3faHue YCNOoBUW ANS yryylleHus couumanbHo -
9KOHOMUYECKOTO MOMOXEHNSA CTPaHbl U OCBOEHUS HOBbIX PbIHKOB, MOBbILLEHNSA KOH-
KYpPEeHTOCNOCOOHOCTN OTEeYEeCTBEHHbIX TOBApPOB 3a CYET CHWXEHUS TPaHCMOPTHbIX
ns3gep>xek npu nepeBoskax aBTOMOOUITbHBIM TPAHCMOPTOM M MO3TANHOIO PasBUTUS
aBTOMOOUIBHbBIX 4OPOr B COOTBETCTBUM C TeMNamMu aBToMobunmsauum ctpassl [1].

TpaHcrnopTHas nHgpacTpyktypa benapycu npeacraBneHa LWNMPOKOW CETLIO aB-
TOMOBUIbHBIX, XeNnesHblX, BO3AYLHbIX Aopor. B nocrnegHwe roabl BakHOe 3Hauve-
HWe NnpuaaeTcsl CO34aHUI CETU TPAHCNOPTHO-NOMCTUYECKUX LLIeHTpOB [1].

CerogHa Pecnybnuka benapycb npngaét nepBocTeneHHoe 3HayeHe guHamum-
YEeCKOMY pa3BUTUIO NIOrNMCTMYECKON cuctembl. OBbSACHEHMEM 3TOro ABNSETCA HEOb-
XOOMMOCTb COKpalleHUs BPEMEHHOIO MHTepBara mexay npuobpeTeHnem Cbipba U
NOCTaBKOW TOBApPOB KOHEYHOMY MOTPebuTento, YTo B CBOK ovepenb BEeAET K MUHU-
MM3aLMN COBOKYMHbIX N3LEPXKEK 3a CHET ONTMMM3ALMN NOTOKOBbLIX NpoLLeCCOoB [2].

Jlornctnyeckasa cuctema - 3T0 COBOKYNHOCTb B3aUMOOENCTBUSA 3anHTepecoBaH-
HbIX CTOPOH B BUAE 3BEHbEB NTOMMCTUYECKOM CUCTEMBI, C onpeerieHHbIMU NOoTeH-
LUnanbHbIMWU BO3MOXHOCTAMU N CPEPON KOMMETEHTHOCTU. TpaHCnopTHas NOrncTu-
Ka — 3TO CMCTEeMa opraHMsauumn OOCTaBKU NO NepeMELLEHNIO Kakux-nMbo maTtepu-
anbHbIX NPeaMeToB, BELWEeCTB U MNp. U3 OOHOW TOYKU B PYry0 No ONTUManbHOMY
MapLpyTy C MMHUMasbHbIMW 3aTpaTaMun U B ONTUMaribHble CPOKMU.

B 2007 r. BcemnpHbiM B6aHKOM BrnepBble Oblna pa3paboTaHa MeToauKa OLIEHKN
YPOBHS pa3BUTUS JNTOTMCTUKN B PasfnnYHbIX CTpaHax. 3a OCHOBY Npu onpeaeneHuu
NOrMCTNYECKOro PENTUHra IKCNepPThl B3ANN LLIECTb KPUTEPUEB OLLEHKU pa3BUTUS f0-
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MMCTUKN B KOHKPETHOW CTpaHe, Ha OCHOBE KOTOpPbIX OblT paccumTaH MHAEKC apdek-
TMBHOCTU nornctukn — LPI (LogisticsPerformancelndex) [3]:

m 9PPEKTUBHOCTb TAMOXEHHOIO Y MOrPaHNYHOro OOOPMIIEHUS;

m Ka4yeCTBO TOProBOW U TPAHCNOPTHOW MHAPACTPYKTYpPHI;

m NPOCTOTa OpraHM3aunm MexayHapoAHbIX NepeBO30OK MO KOHKYpPEeHTOCrnocob-
HbIM LieHaMm;

m Ka4eCTBO N KOMMNETEHTHOCTb NTOrMCTUYECKUX YCIYT;

m OTCNEeXUBaHNEe NPOXOXAEHNSA rPy30B;

B CBOEBPEMEHHOCTb MOCTaBOK rPy30B.

NHoekc adpdheKTUBHOCTM NIOTUCTUKN AN KaXOOW CTpaHbl pacCyMTbiBaeTcs Ha
OCHOBE OMNPOCOB MeXOYHapOAHbIX, HAUWMOHAamNbHbIX U pPerMoHanbHbIX NOrncTu4ye-
CKMX 0nepaTtopoB, TPaAHCMNOPTHO-3KCMEANUTOPCKUX KOMMAHUK, NpenoCcTaBristoLLmX
yCryru no opraHusauumn nepeBo30K rpy3oB pasfnnyHbIX BUOOB TpaHcnopTa.

Mbl npegnaraem CBOK KaydeCTBEHHYH METOAWUKY, YYUTbIBAKOLLYK TEXHOSornye-
CKM (NPOU3BOACTBEHHbIN) NOTEHUMan Ton UNu MHOWU TePPUTOPUKN, NO3BOSISAIOLLYIO
3P PEKTUBHO OLLEHNTb TeKyLLlee COCTOSIHUE NIOrMCTUYECKOW OTPacsiv CTPaHbI.

BbigBNeHo, 4YTO NepcneKkTmBbl pa3BUTUS TPaAHCMOPTHOM cocTasnsowen 6eno-
PYCCKOrO pblHKa NOMMCTUYECKUX YCNYr B ONpeaensiowen cteneHn 3aBucaT oT crie-
aywmnx gakTopos:

 ['ycTOTa TPAHCNOPTHBLIX KOMMYHUKAL MK, MPOXOAALLNX NO TEPPUTOPUMN.

* Hanuuune KpynHbIX TPAaHCNOPTHBIX Y3I10B.

» Hanunume TpaHCNOpTHLIX NpeanpusTU, CTaHUUKA, NOPTOB U T.4.

« CTpyKTypa rpy30noTOKOB.

* IHTEHCMBHOCTb rPy30MOTOKOB.

« CooTBeTCTBUE pecnybrMKaHCKUX U permoHanbHbIX OpraHoB BractTy B 06nactu
TpaHcnopTa v NOMMCTUKU MUPOBbLIM TEHAEHUUSM.

* YpOBEHb NIOMMCTUYECKOro cepBuca.

* YpOBeHb pPasBUTUA CYLLECTBYHOLLEN HOpPMaTUBHO-NpaBoBon 6asbl B 06racTtu
TpaHcnopTa n NOrUCTUKMN.

* Hanun4une KpynHbix pecnybnukaHCKMX aBTomMarmcTpanen n xenesHogopOXKHbIX
NUHWUIA 1 Op.

Ha ocHoBe aHanmsa ykasaHHbIX (pakTopoB Oblfin cUCTEMATMU3NPOBAHbI NoKa3a-
Tenn NorMcTM4eckoro noteHumana no 6rsokam — JOPOXHOE XO3SMCTBO, rpy30060-
POT, UHCTUTYLIMOHarbHbIE (paKkTopbl, MHPPACTPYKTYpa.

Bbinun BbIsIBNEHbI OCHOBHbIE NOKa3aTenn: NPOTAXXEHHOCTb AOPOr ¢ TBEPAbLIM NO-
KpbITUEM, Hannyme rpy3oBbiX TPAHCMOPTHbLIX CPEACTB Yy NpeanpuaTuin, NPOTSKEH-
HOCTb /O nyTewn, rpy3oobopoT X/O TpaHcrnopTa, rpy3oo060poT aBTOTpaHCNoOpTa,
FOCTUHULbI, CTaHLMKU TeXHUYeCKoro obecnyxmBaHus, aBTo3anpaBku, 06bekTbl 06-
LLIECTBEHHOr0 NUTaHNS 1 ap.

Bbibop nokasatenen ansa pacyeTta NorMcTMYeckoro noteHumana Hamm 6bin npo-
n3BedeH C NOMOLLbI KOPPEeNnsAUNoHHOro aHanusa. B pesynbtate 6biiv oTo6paHbI
nokasaTtenu, umerowine HambonblUuylo CBA3b C pPe3ynbTUpYHLWMM — BanoBas Ado-
OaBrneHHas CTOUMOCTb.

Jlornctnyecknn noteHuman — 3170 CNOCOBHOCTb peanu3oBbIBaTh JIOrMCTUYECKNE
YHKUMK 1 onepaumm ¢ MakCMMarsibHO BO3MOXHbIM KOHEYHbIM pe3ynbTaTtoM U Mu-
HUManbHbIMU HEOBXOAMMbIMU 3aTpaTaMu.

PacuyéT normctnyeckoro noTeHuynana npeanaraem npoMsBoanTb No popmyrne:

Jn = '1;’1'[_;, roe N-Konu4yecTtBo TEMMOB POCTa, J-TeMn pocTa Mo KaXaomy noka-

3aTento, packpbliBaloLLEl Takue COCTaBMsLWMe Kak AOPOXKHOE XO3SIUCTBO, rpy3o-
060pOoT, UHPACTPYKTYpa, UHCTUTYLIMOHANbHbIE hakTopbI.

[anee GbIn paccynTaH NorMcTUYeckuii notTeHuman no rogam. Ha CHuxeHue no-
TeHUMana noBnusano yxyaleHne nokasaTtenen rpy3aoo6opoTta, MUHCTUTYLMOHaTbHbIE
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drakTopbl. HeCMOTPA Ha HEKOTOpoe 3aTeM yrydlleHne B HacTosuee BpemMs 3TOT
YPOBEHb pa3BUTUSA HE YAOBMNETBOPSET NOTPEOHOCTN SKOHOMUKM.

[anee nposoaunu akTopHbI aHanua. BnnaHue gaktopoB B hakTOPHOM aHa-
nn3e paccyuTtanu rno nocriegHum 2 rogam, UCnonb3ys MeToz LernHbIX No4CTaHOBOK,
KOTOpble MoKasanu oTpuuaTtenbHoe BAnaHue ABYX OfOKOB: rpy300060pOT U UHCTU-
TYUWOHarbHbIE YCITOBUS.

PelweHnss MO COBEepLUEHCTBOBAHMIO JIOTMCTUYECKON CUCTEMbl TPebyrT KOM-
NAeKCHOro 060CHOBaHMS M pPac4eToB HE TOSMbKO SKOHOMWYECKMX NokasaTenen, xa-
pakTepuaytowmx J1IM, HO N aHanNn3 NOrMCTUYECKMUX PUCKOB.

Hanee mbl coctaBnann SWOT-aHanus yrpos: rae npeacrasneHbl Yyrpo3bl Joru-
CTUYECKOW CUCTEMBI B pa3pes3e BEPOSATHOCTU peanusaumm n ux nocrnencraus.

Bonee TEMHbLIM LBETOM BblAENEHbLI YrPO3bl, KOTOPblE UMEKT Hanbonee TAKE-
nble NocrnencTeBus, Taknme Kak KOHMcKauma ToBapa, CIOXHOCTb, ASINTENbHOCTb
TaMOXEHHbIX NpoLenyp, H1U3Kas NponyckHas crnocobHOCTb aBTOMOBUMbHbLIX JOPOTr,
ycTapeBLlasi HopMaTuUBHO-NpaBoBas 6a3a, CMOXHOCTb BbINOMHEHUS OpMarnbHO-
CTEN NpK 3KcnopTe/MMnopTe rpy3a, HECOOTBETCTBME YPOBHS JIOTMCTUYECKOro cep-
BMCa MUPOBLIM CTaHZapTam 1 gp.

PekomeHgaummn no passuTmMIO NIOrMCTUYECKOro NoTeHunana pernoHa:

1. opo)xHoe x0351licmeo:

— PEKOHCTPYKLMS aBTOMOBOUITbHBIX JOPOT.

2. F'py3oob6opom:

— COKpalleHue BpeMeHU, CTOMMOCTU U COXHOCTU BbINOSIHEHUS (hopMarnbHO-
CTEeN Npu aKkcnopTe/mmnopTe rpysa;

— OOCTYMHOCTb U 9KOHOMWYHOCTb MPY OpraHn3aumnmn MexgyHapoaHbiX NepeBO3OK.

3. UHppacmpykmypa:

— paclumpeHune nponyckHon cnocobHocTn o6opyaoBaHUS ANEeKTPOCBA3UN ONs
obecneyeHuns nponycka eBpOMNencKoro, POCCUNCKOro U as3maTckoro TpaduKoB CeTU
nepegadun AaHHbIX;

— BOCTpeboBaHHOCTb TPAHCMOPTHOrO STIOMMCTUYECKOro cepBuca, COOTBETCTBYHO-
LLilero MMpOBbLIM CTaHZapTawm;

— pas3BuTUe ceTu NPUOOPOXKHOIO cepBuca.

4. MlHcmumyuyuoHasbHbIe ycrio8us:

— npocToTa U 3PPEKTUBHOCTL NPOBEAEHNSA TaMOXEHHbIX nNpoueayp;

— BHEOpPEHNE «3MNEKTPOHHOM TaMOXHWUY»: SNEKTPOHHOE AeKrnapupoBaHue, anek-
TPOHHbIN JOKYMEHTOOB0POT;

— co3faHune onpeaenéHHbiX CTPYKTYP, NO3BONAOLWNX 00ecneynTb KOMMNIIEKCHOE
obcnyxmBaHMe npouecca OOCTaBkM TOBApOB OT NPOM3BOAUTENS WUIIM MOKynaTess
A0 KOHEeYHoro nonyyarens;

— COBEPLUEHHOCTb HOPMAaTMUBHO-NPAaBOBbLIX aKTOB;

— pa3BuTHE 3aKoHOAaTeNnbCTBa B obnactn obecnedeHns TpaHsuTa.

Moa kaxabln pucK paspaboTaHbl pekoMeHgaunn Ons obnerdeHns NPUHSATUAU
pelleHna, npeacTaBfeHHble B BUAe MaTpuLbl.
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Hay4HbIli pykoeodumernb: doueHm 3a3epckasi B.B.

COBEPLUEHCTBOBAHUE NTIOTUCTUYECKOU CUCTEMbI

TpaHcnopT ABNSeTCs BaXXHENLLNM (PakTOpoM 3dEEKTUBHOIO PasBUTUSE AKOHOMUKN.
CTtaHoBNeHVEe PbIHOYHBIX OTHOLLUEHWA YCUIIMBAET 3Ty POSib TPaHCMOPTa, TaK Kak npu
ero HenocpeacTBEHHOM y4acTUM OOPMUPYHOTCS perMoHanbHble TOBAPHbIE PbIHKN.

Benapycb saBnsietcs Haubonee onTUManbHbIM CBSA3YIOWNWM 3BEHOM MexXay
ctpaHamn CHI™ n EBpocoto3a. 3HadeHne aToro npenmyliectsa byaet ycunmeaTbCca
no mepe yrnybneHns nHTerpaumMoHHbIX NPOLECCOB B pamMKax TaMOXEHHOro Cok3a
Bbenapycun, Poccun, KasaxcraHa, Hadaswero gencreosatb B 2010 rogy, n oopmu-
pOBaHWsl €ANHOIO 3KOHOMMYECKOrO NPOCTPaHCTBA MeX4y HUMMN,

CerogHa Pecnybnuka benapycb npuaaéT nepBoCTENeHHOe 3Ha4YeHne anHamMum-
YeCKOMY pas3BUTUIO SIOrNCTMYECKON cnuctembl. OObSACHEHMEM 3TOro ABNseTca Heob-
XOOMMOCTb COKpalleHUsi BPEMEHHOIrO MHTepBana mexgy npuobpeTeHne Cbipbs U
NOCTaBKOW TOBApOB KOHEYHOMY NOTpebutento, YTo B CBOKO ovepedb BeOET K MUHU-
MM3aLMN COBOKYMHbIX N3LEPXKEK 3a CHET ONTUMM3ALMN NOTOKOBbLIX Npoueccos [1].

TpaHcnopT sABNgeTCcs BaXHenwnm pakTopomM 3GPEKTUBHOIO PasBUTUA SKOHO-
MUKM. CTaHOBMNEHME PbIHOYHbLIX 3KOHOMUYECKUX OTHOLUEHUM YyCUNUBaET 3Ty POSb
TpaHCcnopTa, Tak Kak Mnpu ero HenocpeaCcTBEHHOM y4yacTUn (POPMUPYIOTCS perno-
HanbHble TOBapPHbIE PbIHKWU. BbISIBIEHO, YTO NepcrnekTuBbl pasBUTUS TPaHCNOPTHOWN
cocTaBnsoLen 6enopycckoro pbiHKa NOrMCTUYECKUX YCIyr B onpeaenstoLien cre-
NeHW 3aBUCAT OT crieaylowmx (pakTopoB: ryctoTa TPaHCMOPTHBIX KOMMYHUKaUWHN,
NPOXOAALWNX NO TEPPUTOPUN, YPOBEHb Pa3BUTUSA NPOU3BOACTBEHHO-TEXHUYECKON
0asbl, NHTEHCUBHOCTbL MPY30MNOTOKOB, YPOBEHb NTOMMCTUYECKOro cepeuca u ap. [2].

BaxxHenwmnn acnekT NormMcTmkn — BO3MOXHOCTb BNIUATbL HA CTpaTeruio U TakTUKy
paboTbl NpeanpuATUS U Ha Co3L4aHME HOBbIX KOHKYPEHTHbIX MpeuvMmyLecTB Ans
dUPMbI Ha pbIHKE, TO €CTb Ha ee KOHeYHble uenun. NprMeHeHne NornmcTukn yckops-
eT npouecc nonyvyeHns nHpopmarmm, NnoBbilLaeT ypoBeHb cepauca. JlorucTuka kKo-
OPANHUPYET OeATENbHOCTb BCEro NPeanpuaTUs B LLENOoM.

B Pecnybnuke benapycb B HacTosiLiee BpeMs NOrMcTuka Ucnosib3yeTcss Heao-
CTaTOYHO 3(P(PEKTUBHO U LIMPOKO, TaK KakK SABNAETCH OTHOCUTESIbHO MOJI040M
Haykomn n cgepon BusHeca, TONbKO NPOXOASLLEN 3Tan CBOEr0 CTAHOBMNEHMS.

Mo dopme TONKoBaHWA BCHO COBOKYMHOCTb onpeaeneHun fOormcTuKM MOXKHO
pasfenuTb Ha Ba HanpasBIieHUS.

[MepBoe CBOOAUTCA K TPaAKTOBKE FOMMCTUMKU Kak oBnacTu XO3SANCTBEHHOW Oes-
TENbHOCTM NO yNpaBfeHUo mMatepuarnbHbIMU U UHAPOPMALMOHHBIMU NOTOKaMN B
chepax nponssoacTBa U obpalleHus.

BTopoe npencrasnseT NOrMCTUKY Kak MeXaucuuniMHapHoe Hay4yHoe Hanpasrie-
HWe, nmetroLLee nparmaTM4ecknin xapakrep U cB3aHHOE C MOMCKOM HOBbIX BO3MOX-
HOCTEWN NOBbILLEHNS 3IEKTUBHOCTU NOTOKOBBLIX MPOLIECCOB NOBOro xapakrepa.

Jlornctnyeckaa cuctema — cuctemMa TOBapONPOBOAAWMX (OYHKUUK (3aKyMnKw,
cbbIT, TpaHCNOPTUPOBKA, NPOM3BOACTBO), obecnevnBaoLlast BbICOKYHO HAAEXHOCTb
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M NOSHOTY YyOOBMNETBOPEHMS NOTPEOMTENBCKOrO Crnpoca, a Takke ONTUManbHOCTb
N3aepXKek 3a c4eT CUCTEMHOro noaxoaa.

INoructnyeckas cuctema npeanpusaTvis npeacrtaBnsieT cobon cucTemy, BKMHO-
YaroLLyt B cebsi HxKenepeuncreHHble ToBaponposoasime QyHKUUM, peanmsauuns
KOTOPbIX BbINOMHSAETCA Ha CUCTEMHOM YPOBHE:

3aKyno4Hasi A4esTeNbHOCTb UM CHabXeHE;

npouecchbl TaMOXXEHHOrO 0YOPMIEHMS;

nnaHMpoBaHWe NPOM3BOACTBa U caM NPOU3BOACTBEHHbIN NPOLECC;
cknagupoBaHvue MaTepuanoB, FOTOBOMW NPOAYKLMK, nonydabpukaTos;
TpaHCNOPTUPOBKa MaTepuanos, FOTOBOM NPOAYKUMM, nonydabpukaTos;
ANCTPUBYLIMSA FOTOBOW NPOAYKUMM U 0BCnyXMBaHME peknamMauuii.

[MpencraBnas npeanpuaTue B Ka4ecTBe NOrMCTUYECKOW CUCTEMbI, PaCCMOTPUM
€€ OCHOBHbIE cOCTaBnsAOLME.

OtaenbHble yHKUMOHANbHbIE LENN JIOTMCTUKM CHabXeHus (NoCTaBoK):

— pacyeT noTpebHOCTM B MaTepmarnbHbIX pecypcax B COOTBETCTBUM C Nporpam-
MOW Npou3BOACTBA;

— MpaBurbHbIN BbIGOP NOCTaBLLMKOB, CBEAEHNE UX KONMYECTBA K MUHUMYMY;

— 3abnaroBpeMeHHbIN 3anpoc Ha MaTepuarnsl;

— UCMNOMb30BaHNE €ANHbBIX KOHTENHEPOB Ha NPOTSHXKEHUWN ONIUTENBHOIO BPEMEHMU;

— MUHUMM3ALNA 3aMNacoB;

— DOCTUXEHNE CHabXeHNsa «no TpeboBaHUION;

— rapaHTus 6e30WwWnboYHOro pasmMeLLeHns MmaTepuarnos;

— MHTerpaumsa cHabXxeHns 1 NpoM3BOACTBA.

[ns nponM3BoaCTBEHHOW NOMUCTUKM:

— COKpaLleHne npocTtoeB obopynoBaHUS;

— onTMMM3aums 3anacos;

— yrnyyleHne Ucnonb30BaHUS NPOU3BOACTBEHHbIX U CKNaACKMX nnowanen;

— MNOBbILLEHNE KaveCcTBa NpoayKumn, obsisatenbHoe ycTpaHeHne bpaka;

— yCTpaHeHue HepaLMoHaribHbIX BHYTPM3aBOACKUX NEPEBO3OK.

OTtaenbHble YHKUMOHANbHbIE LENN NIOTMCTUKK CObITa (pacnpenenuTtenbHOn):

— MocTaBKa roToBoW NPOAYKLMN B COOTBETCTBUU C 3asiBKaMU KITMEHTOB (BpeMms,
KayecTBo, LeHa);

— Ka4yeCTBEHHOe CKnaaupoBaHue ¢ MMHUMarnbHbIMW 3aTpaTamu;

— MOBTOPHOE MUCMNOMb30BaHMe Tapbl;

— obecneyveHne BbICOKOrO YpOBHS CEPBUCA;

— CKBO3HOE ynpasfeHne n3rotToBneHnemM 3akasoB 40 CObITa BKAOYMTENBHO.

[Ans TpaHCNOPTHOW NOTUCTUKN:

— pa3paboTka onTMMarbHbIX MapLUPYTOB M rpadOMKOB ABUXKEHWUSI TPAHCNOPTA;

— COBMECTHOE nfiaHMpoBaHue paboTbl pasnnyHbIX BULOB TPAHCMNOPTA;

— KoopAnHauusa paboTbl TpaHCNopTa CO CKNagCKMMKU U NPOU3BOACTBEHHbLIMU
3BEHbAMU;

— BblIOOp BMAa TPaHCMNOPTHbLIX CPEACTB;

— CO3[1aHne TPaHCMNOPTHbLIX KOPUAOPOB U TPAHCMOPTHBLIX Lenen.

[na nHdopmaunoHHOM NTOTUCTUKN:

— COMpoOBOXAEHME N 0OCny)XMBaHME MaTepuaribHOro NoToKa;

— HaxoxgeHue (pasmeLleHune);

— BpeMs NpubbITns 1 (K1) OTNPaBKM B MYHKT (U3 NyHKTA) pasMeLleHns;

— cMcTeMa TpaHCNOpPTUPOBKY;

— pe3epBupOBaHuE.
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OtaenbHble YHKUMOHANbHbIE Lenn JIOrMCTUKA YyTUNM3aLumm:

— NNaHupoBaHne nepepaboTkn N yTunmsaumnsa oTxXon0B;

— COpPTMPOBKa 0TXOO0B;

— BbICcTpas nepepaboTka MaTepuanos, KOTOpble MOryT MOBTOPHO MCMOMb30-
BaTbCH,;

— 9Konornyeckn 6esonacHoe cknaguMpoBaHMe OTXOAOB, KOTOpble HE MOryT UC-
NONb3oBaTbLCS MOBTOPHO.

B vHaycTpranbHO pa3BuTbiX CTpaHax, KpOMe OTAESbHbIX BUAOB OEATESIbHOCTMU,
3aKkoHogaTenbHO 06YyCrOBANBAKOTCA OrpaHNYEHNs OTHOCUTENBHO nepepaboTkn OT-
X040B, YTO BbI3BAHO TpeboBaHMsAMW 3Konoruu. NoaTomy norncTuka yTunusauum
AOSMPKHa OXBaTblBaTb NflaHMpOBaHWe, ynpasneHne n pusmnyeckyto obpaboTky oTXo-
[0B A0 JONYCTUMbIX HOPM.

B npouecce ynpaBneHna maTtepuanbHbiM MOTOKOM BHYTPU NpeanpuaTns B OC-
HOBHOM peLUaloTCa 3af4a4ym Npon3BoACTBEHHOW NOrMCTUKN. Cneymdurka aTon CTPyK-
Typbl yNpaBfeHUs 3akroyaeTcs B TOM, YTO OCHOBHOM o6bem paboT no nposene-
HWIO MOTOKa BbIMOSNHAETCH B Npefenax Tepputopun npeanpuatus. NoTtok naet He B
pesynbTaTe 3aKioYeHHbIX JOroBOPOB, a B pesynbTaTe pelleHUn, NMpUHUMaeMblX
cuctemon ynpaeneHus npegnpuatnem. Cdepa nponsBoaCTBEHHON NOTUCTUKN TEC-
HO conpukacaeTca co cdepamu 3aKyrnok maTepuanoB W pacnpegernieHns rotoBown
npoaykuun. OgHako OCHOBHOW Kpyr 3afay B 3Ton obnactu — ynpaereHne matepu-
arbHbIMM NOTOKaMM B NpoLecce OCyLEeCTBEHUS] UMEHHO NPON3BOACTBA.

OpraHusaums npouecca pacnpegenenus npogykumn. MNMpu ynpasneHun marte-
puarnbHbIMW MOTOKaMKM B NpoLiecce peanu3aunm rotoBon NpoAyKUMN peLuarTcs 3a-
Aayuv pacnpenenurenbHon nornctukn. Peanusaums pyHKUMKM pacnpegenenHns Ha
NpeanpuATUSX OCyLLeCTBRAsieTCA oTAenom cbbita npoaykumn. B cdepy BHMMaHUSA
3TOW CTPYKTYpbl ynpaBrieHna maTtepuaribHbliA NMOTOK nonajaeT eue HaxoOdsacb B
NPOM3BOACTBEHHBIX Lexax. OTO 03Ha4YaeT, YTO BOMNPOCH! Tapbl U yNakoBKW, pasmepa
N3roTaBnMBaemMon NapTum n BpeMeHU, K KOTOPOMY aTa napTusa AoSHKHa OblTb U3ro-
TOBrEHa, a Takke MHOro Apyrux BOMPOCOB, CYLLECTBEHHbIX AfA rnpouecca peanu-
3aumn, Ha4yMHaT pelwaTbcs Ha 6oree paHHUX CTagusax ynpasfieHUs maTepuanb-
HbIM MOTOKOM.

B uenocTtHon cTpaTterMm pacnpegenutenbHON NOrMcTUKK NpeanpusTus Bblaens-
I0TCA 4BEe OCHOBOMOsaralLmne CTOPOHbI: BO-NEPBbIX, U3y4eHne NoTpebHOCTEN pPbiH-
Ka 1, BO-BTOPbIX, CNOCOBLI U MeToAbl Hanbonee NofHOro y4oBrEeTBOPEHUS 3TUX MNO-
TpebHocTen nyteM adhPEKTUBHON OpraHmM3aummn TpaHCNOPTHO-3KCNEANLMOHHOIo 06-
CNYXXBaHUS.

Moa cObITOBOM LeATEeNbHOCTBIO MOHMMAaETCS MNPOoLEecC ABMXEHWUs ToBapa Ha
PbIHOK U OpraHusauus ToBapHOro obmeHa c uenbio uasnedeHnsa npmboinu. Lienu
cbbiTa — MakcMMmn3auma NpubbInmM 3a cHeT pacumpeHns cObITOBON CeTu.

CObiTOBasa NorncTmka - HeoTbemsiemas 4acTtb OOLLEN NOrMCTUYECKON CUCTEMBI,
obecneumBaoLan Hanbonee apPEeKTUBHYO OpraHM3aLmio pacnpegeneHms Npons-
BeaeHHon npoaykumn. OHa oxBaTbliBaeT BCHO LieMb CUCTEMbI pacnpeaenieHna: map-
KETUHI, TPaHCNOPTUPOBKY, CKNnaanposaHue 1 ap. PasButme mapkeTMHra cBA3aHo C
obocTpeHnem npobrembl peanusaumm NpPoayKUMM U PpOCTOM TpeboBaHUN K oTae-
nam cbbiTa U MaTepuanbHO-TEXHUYECKOro cHabxeHud. lNpexae Bcero BO3HUKaET
HeobX04MMOCTb COBEPLUEHCTBOBAHUSA COLITOBOW MOMUTUMKM B LIENSX popMUpoBa-
HUA pPbIHKa N 3HAYUTESIbHOIO YIyYlleHUa NNaHMpoBaHWA peanusauumn npoaykumm
npegnpuatna. Croga BKAOYAOTCA KOHKYPEHUMSA, CpOC Ha pblHKE, OOCTYMHOCTb
pbIHKa 1 pag apyrmx oakTopos.
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®yHKUMOHanbHble obnacTu NOrnMcTUKM NpeanpusaTus. Baammopgencteme nogpas-
AeneHnin crnyxbbl cHabXeHns NpeanpuATUS OCYLLLECTBNAETCA HA OCHOBE (PYHKLMO-
HanbHbIX cBaA3en. OOHMM K3 3BEHLEB OpraHu3auum maTepuanbHO-TEXHUYECKOro
CHabXeHus1 ABNAETCH CKMnagckoe XO3AWCTBO, OCHOBHAs 3adaya KOTOPOro 3akrouva-
eTcsa B NpuemMe N XpaHeHun maTepuanos, UX NOLrOTOBKE K NPOU3BOACTBEHHOMY MO-
TpebreHuto, HenocpeacTBEHHOM CHabXeHMUM LexoB HEOOXOAMMbIMU MaTepuanbHbI-
Mn pecypcamun. Cknagbl NOAPa3aendanTCca Ha MaTepuarbHble, MPOM3BOACTBEHHbIE,
cbbiToBble. [MpUHATBIE MaTepuarnbl XPaHATCA Ha CKragax Nno HOMEHKNaTypPHbIM rpyn-
nam; coptam, pasmepam, HYMepPYHTCS C yKasaHMeM MHOEKCOB Matepuanos. 3aBO3
maTepnanoB wun paboTta CkNagoB OpPraHM3ylTCA Ha OCHOBE  OfepaTuMBHO-
3aroToBUTESNbHbBIX MfIAHOB C NPUBEYEeHMEM TPaHCMOPTHOro uexa. Npu ynpasneHuun
MaTepuanbHbIMU NOTOKAMW Ha TPAHCMOPTHLIX yYacTKax peLuaroTcs cneumgudeckme
3a[a4n TPaHCMOPTHOM NOTMCTMKKN. Tak e Kak u gpyrme yHKUMOHanbHble obnacTtu
NOrUCTUKKN, TPAHCNOPTHASA JIOMMCTUKA YETKO OYepPUEHHbIX MPaHNL, He NMeeT.

3HauuTenbHasa YacTb NIOMMCTUYECKUX Onepauuin Ha NyTu OBUXKEHUA MaTepuarb-
HOrO MOTOKA OT MEPBUYHOrO0 WUCTOYHMKA CbIpbsi A0 KOHEYHOro noTpebuTensi ocy-
LLIECTBNSETCA C NPUMEHEHNEM PA3fIMYHbIX TPAHCMOPTHLIX CPeaCTB. TpaHcnopTHas
COCTaBnsAwLLaa y4yacTByeT BO MHOXeCTBE 3agay NOrMCTUKKU, K KOTOpbIM creayet
OTHecTn obecnevyeHne TEXHNYECKON N TEXHOMOMMYECKON COMPSAXKEHHOCTM Y4aCTHU-
KOB TPaHCMOPTHOrO npoLecca, CorfiacoBaHMe UX 3KOHOMUYECKMX MHTEPEecoB, a
TaKkKe UCNosb3oBaHNe eguHbIX CUCTEM MaHnpoBaHus. MeToabl TpaHCNOPTHOM No-
MMCTUKN NPUMEHSAIOTCA NPU opraHmsauum nbbix nepeBo3ok. OcHoBow Bbibopa BU-
Aa TpaHcnopTa, ONTMMAanbHOro A5 KOHKPETHON NepeBO3KU, CRYXUT MHdopMaums
O XapaKTepHbIX OCOBEHHOCTAX pasfiMyHbIX BUAOB TpaHcnopTa U O pasHOBUOHOCTU
rpy3oB.

CrtaHoBuTCA Gonee akTyanbHOW 2siagHasi 3adadya mpaHcropma — YCKOPeHue
obopoTa MaTepuanbHbIX LEHHOCTEW, AOCTaBKM FOTOBOW MPOAYKUMM, NepeBO3KU
nogen, nbo 310 NpsIMO 3aTparnBaeT AKOHOMUYECKME MHTEPECHl Kak Nnpou3soauTe-
newn, Tak n notpebutenen.

C aTon uenbo HeobxoguMo co3gaHuMe YCNoBUM ANSA YhyuleHWUst couunanbHO-
9KOHOMUYECKOTO MOMOXEHNSA CTPaHbl U OCBOEHUS HOBbIX PbIHKOB, MOBbILLEHNSA KOH-
KYPEHTOCNOCOBHOCTM OTEYECTBEHHbIX TOBAPOB 3a CYET CHWMKEHUS TPaHCMOPTHbIX
n3gep>xek npy nepeBo3kax aBToOMOOUIIbHBIM TPAHCNOPTOM U MNO3TAMNHOro pa3BUTUS
aBTOMOOUIbHbLIX AOPOr B COOTBETCTBUMU C TEMNAMU aBTOMOBMNU3aLmMm CTpaHbl.

Ha ocHoBe aHanusa ykasaHHbIX (pakTopoB Oblnn CUCTEMATM3MPOBAHbI NOKasa-
Tenn NorMcTMYecKoro noteHumnana no 6rnokam — JOPOXHOEe XO35MCTBO, rpy30060-
pOT, NUHCTUTYLIMOHANbHbIE (PakTOpbl, MIHPPACTPYKTYpa.

Bbinn BbIABNEHbI OCHOBHbIE MOKasaTenu: MNpPOTSXKEHHOCTb AOPOr ¢ TBEPAbIM
NOKPbITUEM, HanM4yMe rpy30BbiX TPAHCMOPTHbLIX CPEACTB Yy MNpeanpuaTuin, NpoTs-
XEHHOCTb /A nyTen, rpy30060poT X/g TpaHcnopTa, rpy30060poT aBTOTpaHCNOPTa,
FOCTUHULbI, CTaHLMMU TeXHUYecKoro obecnyxmBaHus, aBTo3anpaBku, 06bekTbl 06-
LLIECTBEHHOrO NUTaHNS 1 Aap.

JNTornctuyeckmn noteHuman (JIM) — ato cnocobHOCTL peann3oBbiBaTb NIOrMCTU-
Yyeckne yHKLMM 1 onepauumn ¢ MakcMmasibHO BO3MOXHbIM KOHEYHbIM pe3yrbTaToM
N MUHUManNbHbIMU HEOBX0ANMBIMW 3aTpaTamm

PacuéTt normctmnyeckoro noteHumMana npegnaraem nponssoanTb No gopmyne:

nn =41y,
rae N — KoNM4yecTBO TEMMOB pPocTa, J — TEMN pocTa Mo KaXgoMy nokasaTento, pac-
KpblBalOLWEN Takme COCTaBnsolMe, Kak OOPOXHOE XO3AMCTBO, rpy30000poT, WH-
dpacTpyKkTypa, MHCTUTYLIMOHAarNbHbIE PaKTopbI.
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PeweHns no coOBEPLUEHCTBOBAHUIO FIOMMCTUYECKOW CUCTEMbI TPEOYHT KOM-
NNEeKCHOro 060CHOBaHMS M pacYeToB HE TONbKO 9KOHOMMYECKUX MokasaTteneun, xa-
pakTepuaytowmx J1IM, HO N aHanNn3 NOrMCTUYECKNX PUCKOB.

Puck — aT0 BO3MOXHOCTb BO3HUKHOBEHUS HEONAronpuATHOM CUTyaumm Unm He-
yOa4yHOro ncxoga AeAaTesibHOCTU opraHmsaumm B TOW UM nHon obnactu.

OCHOBHble MNPUYNHBI BO3HUKHOBEHUA FOMMCTUYECKOrO pUCKa: HeonpeaesieH-
HOCTb, CNy4anHOCTb, NPOTUBOAENCTBUE.

Mog kaxablh puck paspaboTaHbl pekoMeHgaunn Ons obrnerdeHns NPUHSATUU
peLleHuns, NnpeacTaBreHHbIE B BUAE MaTPULbI.

PekomeHgaumm no passuTmIO JIOTMCTUYECKOro NoTeHumana permoHa:

» PeKoHCTpyKUMs aBTOMOBUITbHBIX 4OPOT.

» CoKpalleHne BpeMeHN, CTOUMOCTM U CIIOXHOCTWU BbIMOSHEHUsST hopMaribHO-
CTewn npu aKkcrnopTe/mmnopTe rpyaa.

» PaclumpeHune nponyckHon cnocobHOCTU o0BopyaoBaHUSA 3NEKTPOCBA3WN AN
obecneyeHuns nponycka eBponemncKoro, POCCUNCKOro N a3maTckoro TpadmKkoB CeTu
nepefayv AaHHbIX.

» BoctpeboBaHHOCTb B TPAHCMOPTHOM JIOrMCTUYECKOM CepBuUce, COOTBETCTBY-
loLLEM MUPOBbLIM CTaH4apTaM.

> PasButne cetn npnaopoXxHOro cepsuca.

» [NpocToTa n ahpPeKTNBHOCTb NPOBEAEHNA TAMOXEHHbIX npoueayp.

» BHepgpeHune «3nekTpoHHOW TaMOXHW» . ANEKTPOHHOE AeKrapupoBaHue, arek-
TPOHHbIN JOKYMEHTOOHO0POT.

CnncokK UMTUPOBaHHbIX UCTOYHMKOB

1.0 lNporpamme pasBuUTUA NOrMcTUYecKon cuctemsl Pecnybnmkn benapycb Ha
nepuog ao 2015 roga: 3akoH Pecn. Benapycb, 29.08.2008 r. Ne 1249 — 3: B pega.
3akoHa Pecn. benapycb ot 29.08.2008 r. // KoHcynbTaHT lNntoc: benapyck. TexHo-
norna 3000 [OnekTpoHHbI pecypc] / OO0 «HOpCnekTp», Hau. ueHTp npaBoBou
nHcpopm. Pecn. benapycb. — Munck, 2013.

2. TpaHcnopT 1 nornctuka Pecnybnuku benapyck: cnpaBovHuk / MMHUCTEPCTBO
TpaHcnopTa u KoMMyHuKaunn Pecnybnunkn benapycs; H.B. NopbaHesa, A.B. Opno-
BuY; noa peapakumen N.U. KapbaHosuya — MuHck, 2012.

YOK 331.467
Jlykoeckasi H.C.
Hay4Hbili pykoeodumernb: doueHm Kuea4vyk B.C.

BYXIANITEPCKAA MHTEPMNPETALUA NMNOTEPbL NPEAMNPUATUA, CBA3AHHDbIX
C NPON3BOACTBEHHbLIM TPABMATU3MOM U NMPO®ECCUOHAJIIbHbIMUA
3ABOJIEBAHUAMU, U NPABOBAA OCHOBA OXPAHbI TPYOA

Llenblo HacToswen paboTbl ABNSAETCA PacCMOTPEHNE OTpaxeHuda B Byxran-
TEPCKOM y4eTe onepaunin no UCYMUCNEHNIO N BbiNnaTe nocobuin N0 BPEMEHHON He-
TPYyAoCNOoCOBHOCTN B CBA3WM C HECYACTHbLIM CllydaeM Ha NPOW3BOACTBE M npodec-
CUOHanbHbLIM 3aboneBaHMEM, a TakkKe pacCMOTpeHue npobrnemMbl COKPbITUS
HecYaCTHbIX Cny4YyaeB Ha NPON3BOACTBE.

OT HecyacTHbIX CrnyyaeB He 3acTpaxoBaH HUKTO. [1pon3BOACTBEHHYHO TpaBMYy
MOXEeT NonyyYnTb U OMUCHbIN paboTHUK. lNpu 3TOM BaXHO 3aMeTUTb, YTO MpuU
HEecYyaCcTHOM Ccrlyyae Ha npOM3BOACTBE NpPeayCMOTpPeHbl 6onee CcylecTBEHHbIE
KOMMeHcaumm, Yem Bbinsathl Npy 6bITOBOW TpaBMe.
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FmaBHoOe oTnuuMe TpaBMbl OT HECYaACTHOro criy4yass Ha NpPouM3BOACTBE B
TOM, YTO TpaBMa — TEPMUH MESULMHCKUIN (TenecHoe noBpexaeHne), a Hec4YacTHbIN
crny4am Ha npou3BOACTBE — NpaBoBOW. bbiToBasi TpaBMa — 370 TpaBma, KOTOPYHO
paboOTHUK MOXET NOSy4YnMTb NO MobON NpUUYnHE, KPOME Hec4YacTHOro criyyasi, CBsi-
3aHHOro ¢ paboton. K ObITOBbIM TpaBMaM OTHOCAT HeCYacTHble Cryyau, Bbl3BaB-
LUME BPEMEHHYIO yTpaTy TPyAO0CNOCOBHOCTN, €CII OHWU NPOU3OLLAN B ObITY, NO NyTH
Ha paboTy nnu ¢ paboTbl (ecnn NocTpadaBLUN exan He Ha crnyXebHOM TpaHcnop-
Te, a TaKkKe He Ha NNUYHOM, UCMONb3YEMOM B CrnyXebHbIX uenax). Npu aTtom obs-
3aHHOCTb Knaccudukaumm nosy4eHHonm paboTHMKOM TpaBMbl NEXUT Ha paboTtoaa-
Tene (a He Ha megpaboTHuke) [1].

[Mpn ObITOBOM TpaBMe OCHOBaHMEM ANl HA3Ha4YeHMss nocobus aABnAeTCs NUCTOK
HeTpygocnocobHocTN. HasHayeHune, ncuncnexHme n Beinnata nocobum no BpemMeH-
HOW HEeTPyaoCnoCOOHOCTU OcCyllecTBnsieTcss B cooTBeTcTBUM ¢ [NonoxeHuem "O
nopsiake obecnevyeHnsa nocobussmMm nNo BPEMEHHOW HETPYAOCNOCOOHOCTU 1 no be-
PEMEHHOCTM U poagaM", yTBepxaeHHbIM [locTtaHoBneHnem Coseta MunuctpoB Pb
o1 30.09.1997 r. Ne1290, ¢ nameHeHnamm n gonosiHeHmnamm ot 4.04.2002 r. Ne421
not 12.12.2003 r. Ne1606.

Mo Bcem cnyyasimM BpeMEHHOW HETPYyLOCNOCOOHOCTH (B TOM 4ncrne un no 6biTo-
BOM TpaBMe) nocobue HasHavaeTcs C NepBOro AHS yTpaTbl TPYAOCNOCOBHOCTM A0
ee BOCCTaHOBIIEHUS UMW YCTAHOBIEHMS MHBanNUAHoOCTWU. NMocobue HasHavaeTcsa B
pa3smepe 80% cpegHenHEBHOroO (cpeagHevacoBoro) 3apaboTtka 3a pabouyne gHu (Ya-
cbl) no rpaduky paboTbl paboTHUKA, NpuxoasMeca Ha nepBble 6 KaneHAapHbIX
AHen HeTpyaocnocobHocTu, n B pasmepe 100% 3apaboTka 3a nocneayrowme gHu
HenpepbIBHOM BPEMEHHOW HETPYAOCNOCOOHOCTN.

[Mocobne No BpPEMEHHOW HETPYAOCNOCOBHOCTM B CBA3M C ObITOBOM TpaBMOW
Ha3Ha4YaeTCs KOMUCCUEN MO Has3Ha4YeHuo nocobur npeanpusTus, opraHnsauumn. Ko-
MUCCUS, BbISICHUB OOCTOATENLCTBA MOMYYEHUS TpaBMbl, NPUHUMAET pelleHne O
Ha3Ha4YeHun nocodbusi, koTopoe 0hopMISIETCA NPOTOKOSIOM 3aceaanus. B crnyyae no-
Ny4YeHNS TPaBMbl, MPUYNHON KOTOPOWN SIBUNOCH yNnoTpebneHne ankoronsi, HapkoTuye-
CKMX UITN TOKCUYECKMX BeLlecTB, nocobue HasHavaeTcs B pasmepe 50% oT nocobus
[2].

NMpodeccuoHanbHoe 3aboneBaHue. NNpodeccnoHanbHLIM Ha3blBaeTCca Takoe
3aboneBaHue, KOTOPOE pa3BMBaETCS B pe3yrbTaTe BO3AENCTBUS Ha paboTatoLero
cneunduyecknx Anst gaHHoro paboTHMKa NpouM3BOACTBEHHbLIX (DAKTOPOB Npu Ann-
TenbHOM nepuoge paboThl B YCIOBUSAX €ro BO3AENCTBUS.

dakTopamm prcka npodreccmnoHarbHbIX 3aboneBaHnn ABRSITCS WyM, BUbpaums,
3anbIfIEHHOCTb paboyunmx MEeCT, HEPBHO-IMOLMOHAmNbHbIE MEPErpyskn, Neperpysku
OTAENbHbIX rPYyNn MbILLL, BbICOKass MOHOTOHHOCTb Tpyaa v ap. K nponssoacTBeHHo-
00ycnoBreHHbIM 3ab0neBaHnUsIM OTHOCATCHA OONbLUNMHCTBO OObIYHLIX BONE3Hen nto-
6on rpynnbl (NPOCTYAHbIE, CEPOAEYHO-COCYAMUCTbIE, XENYAOYHO-KULLIEYHOro TPaKTa,
BGonesHn nevyeHn 1 nNoYvek u Ap.), KoTopble oTArowaTca HebnaronpUSTHbIMK YCNo-
BUaAMU Tpyaa [3].

Ha paHHbIi MOMeEHT obsgsaTtenbctBa nepen paboTHMKaAMM NpeanpusaTuin 3a
HEeCYaCTHbIN Crnyyaln BbIMNOMHSAET TONMbKO (POHA CounanbHOW 3aluTbl HAaceneHus,
Tak Kak B 2004 r. 6bino BBeaeHO obda3aTernibHOe CTpaxoBaHWe OT HECYACTHbIX Chy-
YaeB Ha NPOM3BOACTBE U NpodeccMoHanbHbIX 3aboneBaHni.

Tabnuua 1 — OTpaxeHne B ByxranTepckomM yvyeTe onepaumin N0 NCHUCIIEHUIO U
BblnfaTe nocobum no BpPeMEHHOW HEeTpyaoCnoCOBHOCTU B CBA3M C HECYACTHbIM
CNny4YyaeMm Ha npom3BOACTBE N NPodeCcCMOHanbHbIM 3aboneBaHnem [4

CopepxxaHue onepaummn [ebet [Kpeant
1 2 3
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HauncneHo nocobue no BpeMeHHON HETPY[OCNOCOOHOCTN B CBA3M C 76 70
HECYaCTHbIM CIlyYaeM Ha NPoOn3BOACTBE

HauncneHbl cTpaxoBble B3HOCHI M0 0693aTeNbHOMY CTPaxoBaHWUo OT 20,
Hec4acTHbIX Cry4aeB 1 npodeccmoHanbHbIX 3abonesaHun B benroccrtpax |23, 25,| 76
Ha onnaTty TpyAa COTPYAHMKOB (3a UCKMKOYEHMEM CYMMbI NOCOBUN) 26, 44
[MpounsBeneHo yaepxaHve NogoXo4HOro Hanora U3 CyMMbl HAYUCHEHHOTO

nocobus No BpEMEHHON HETPYAOCNOCOBHOCTM B CBA3M C HECHACTHBIM 70 68

ciiydaeM Ha npoun3sogcrtee U I'IpO(beCCl/IOHaJ'IbeIM 3aboneBaHnemM
Hauncnena gonnata go cpeaHeMecAa4YHoro 3apa60TKa COTpyAHUKa B CBA-

31 C NnoBpexaeHneM 300pOBbsA B pe3ynbTaTe CTPaxoBOro criyyas n nepe- 76 70
BOJOM Ha 6onee nerkyr Hmxkeonnadymsaemyr paboty
BbinnayeHo (npounsBeneHa gonnaTa) nocobme No BpEMEHHOW HETPYAO- 20 | 5051

CNocoBHOCTN B CBSI3N C HECYACTHbIM CINyYaeM Ha Npou3BoACTBe
B cnyyae ncuncneHms nocobusi no BpeMeHHOM HETPYA0CNOCOBHOCTH U

ponnaTbl 40 cpeAHeMecsiHHoro 3apaboTka ¢ HapyLeHeM 3akoHoaa- 76 70
TenbCTBa CMOPHUpPYyemcs HadncneHume 3a cyeT benrocctpaxa

HauncneHHble (C HapyLleHMeM 3aKkoHO4AaTENbCTBA) CyMMbl OTHOCATCA 3a 91 20
cyeT COBCTBEHHbIX CPEACTB HAHMMATENS (84)
MonyyeHa gotauusa ot benrocctpaxa B cny4vae, koraa CyMMbl HAUYUCIEHHbIX 51 76
ob6s3aTenNbHbIX CTPAaXOBbIX B3HOCOB HEAOCTATOYHO 4115 BbiMnaThl NOCO6mI

Mpon3BeaeH BO3BpAT B Criydae U3NULLHE yNiadYeHHbIX CyMM 00A3aTenbHbIX 51 76

CTpaxoBbIX B3HOCOB B benroccrpax

BaxHo aHanu3uMpoBaTb NpPo6GnemMy COKpbITUSI HeCYaCTHbIX crly4YaeB Ha
npousBoAacTBe. CyulecTBylowlas ctatuctmka B Pecnybnuvke benapyco, kak u B gpy-
MMX CTpaHax, UCKaXKaeTCs Ha BENUYMHY HEeCHACTHbIX Cry4aeB, CKpbiBaeMbiX paboTo-
AaTtensMun B Cuiy pasnnyHbiX NPpUYMH. 3a BHELLHE OTHOCUTENbHO Braronony4yHbIMm
AAHHBbIMM MOXET CTOATb COKPbITUE HECYACTHbIX Cry4YaeB C FIErKMM MCXO4OoM. OTO
BeOEeT K CHUKEHUIO 00 beMOB U 3 (PEKTUBHOCTM NpodunakTnyeckon padoTbl.

Kak nokasbiBaeT npakTuka, MMeT MecTO daKTbl COKPbITUS CO CTOPOHbI HaHWU-
maTtenen, 60MbLNHCTBO U3 KOTOPbLIX packpbiBaeTcs. B OCHOBHOM 3TO cnyyau, no-
BNeKwmne cMmepTenbHbii ucxod. HamHOro MeHblue BbISIBNSIETCA (DAaKTOB COKPbLITUS
NPON3BOACTBEHHbLIX TpaBM W yBeunn. OCHOBHbLIMU MPUYUHAMU HecYaCMmHbIX
cny4aee co cMepmesibHbIM UCX000M, npoucwedwux 8 2013 200y sisunuchb:

1) HapylleHne noTepneBIMMU TPYOOBOM U MPOU3BOACTBEHHOW AUCUMNNUHDI,
MHCTPYKUMI MO OXpaHe Tpyda, B pesynbTaTe 4ero normbno 58 yenosek, 4Tto Co-
ctaBnsieT 18,9 npoueHTOB OT 06LWEro Yicna nornbLumnx B pecnybnuke;

2) HEeBbINOSIHEHWE PYKOBOAUTENSMM U cneuuanuctamm o6s3aHHOCTEN MO
oxpaHe Tpyga — 65 4yenosek, 4To coctaBnsaeT 21,2 NpouUeHTa;

3) HegocTaTKn B 00y4YEHUM U MHCTPYKTUPOBaAHMM NOTEPNEBLLMX MO OXpaHe Tpy-
Aa — 25 yenosek, YTo coctaBnseT 8,1 npoueHTa;

4) HaxoXaeHne NoTepneBLUMX B COCTOSIHUKN arKoroSflbHOro OMbSHEHUS, HAapKoTU4e-
CKOe UIn TOKCU4eckoe oTpaBneHne — 22 4yenoBeka, YTO CoCcTaBngaeT 7,2 npoueHTa [5].

HecuacTHble cny4yam co cMepTeSlbHbIM UCXOAOM, HECHACTHLIE CryyYaun C TSXKe-
NbIM NCXOO0M, a TakK e rpyrnnoBble HecYacTHbIe Crydan nognexaT cneumanbHoOMy
paccrnenoBaHuio. Kpye nuy, uMerowux npaeo Ha nosiy4yeHUe cmpaxoebiX 8bl-
nnam e csiy4ae cMepmu 3acmpaxoeaHHO20: HETPYAOCNOCOOHbIe fimua, COCTo-
SBLUME HA WKOMBEHUN YMEPLLErO UMM UMEBLLME HA AEHb €ro CMEepPTM NPaBo Ha Mo-
fnydeHne OT Hero cogepxaHus; pebeHoK ymepLuero, poavuBLLMNCA NOCre ero cMep-
TW; OOWH N3 poauTenen, cynpyr (cynpyra) nmbo apyron YneH ceMbn HE3aBUCUMO OT
ero TpyaocnocobHocTn, HepaboTawmi N 3aHATBIN YXO40M 3a COCTOSIBLUMMW Ha
WXOMBEHUN YMeEpLLEro ero AeTbMu, BHYKamun, bpaTbsiMnm n cectpamu, He OOCTUr-
lwnmm Bo3pacTta 14 net nmbo AOCTUMLNUMKN YKa3aHHOro BO3pacTa, HO MO 3aKrioye-
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Huto MP3K mnnu BpayebHO-KOHCYNbTaTUBHOM KOMUCCUN NPU3HAHHBIMU HY>XOAoLL -
MUCS MO COCTOSAHWUIO 300POBbS B MOCTOSIHHOM MOCTOPOHHEM yXoAe; nuua, CoCTOo-
ABLUME HA WXKOMBEHUM YMEPLLErO 1 CTaBLUME HETPYAOCNOCOOHbIMK B TeyeHme 5 net
nocrne ero cmepTu [6].

B rocyaapctBeHHom ctaHpgapte Pecnybnuku Benapycb CTB 1SO 9004-2010
«MeHeKMEHT Ona OOCTUXKEHUA YCTOMYMBOIO ycrnexa opraHusauum» roBoputcs o
TOM, YTO OpraHu3auma MOXeT AOCTUYb YCTOMYMBOIO ycrnexa 3a cyeT nocnenosa-
TenbHOro cbanaHcMpoOBAHHOIO YAOBNETBOPEHUA NOTPEOHOCTEN N OXUOAHUN BCEX
3aMHTEepPeCcoBaHHbIX CTOPOH B TeYeHne ONUTENbHOro BpemeHn. MompebHocmu u
O)XudaHusi CoO CMOPOHbI NepcoHasla opa2aHu3ayuu crnedyrouwue:

e besonacHasa nponsBoacTBEHHAdA cpeaa;

e [apaHTus cTabunbHOW 3aHATOCTY;

¢ [lpusHaHne 1 Bo3HarpaxaeHue.

Mpn ynpaBneHun nepcoHanom 6onblwoe BHUMaHWe yaensietcs 6esonacHou
npousBoacTBeHHoM cpege. OpraHusauus gormkHa obecneunTb, YTOOblI ee npons-
BOACTBEHHAA cpefa oOTBevana COOTBETCTBYIOLWMM 3akoHOAAaTenbHbIM U LOPYrUM
oba3aTenbHbIM TpeboBaHMAM, a Takke yunTbiBanncb TpeboBaHMs COOTBETCTBYIO-
LLMX cTaHgapTos. [7].

3akntoyeHue. [paBoBO OCHOBOM OXpaHbl TPyaa SABMSIETCA COBOKYMNHOCTb roOC-
YOAPCTBEHHbLIX MEPONPUATUIA, 3aKPENMEHHbIX B MPaBOBbIX HOPMaXx (3akoHax M noa-
3aKOHHbIX aKTaX) U OCYLLECTBIISIEMbIX B LIENSAX yNy4dlEeHUs yCcrioBui Tpyaa u bbita
nogen, cokpaweHna Npou3BOLCTBEHHOrO TpaBmaTu3ma, obwwmx u npodeccuo-
HanbHbIX 3aboneBaHnn. Takke LUIMPOKO MCMOSb3YTCA KOpNopaTUBHbIE CUCTEMDI
ynpasneHms (MeHegXKMeHTa) KayeCcTBOM, CO3[aBaeMble Ha OCHOBE MeXayHapon-
HbIX cTaHaapToB cepun ISO 9000 MexayHapoaHoW opraHu3auum no ctaHaapTuaa-
uum (1ISO).
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BYXITANTEPCKOE OTPAXEHUWE U METOOUKA AHAJIU3A NOTEPb,
CBA3AHHbLIX C TPABMATU3MOM HA NPEANPUATUN

Llenblo HacTosilwen paboTbl ABNAETCA BbiaeneHne Hambonee 3Ha4YnMMbIX Mo-
KaszaTenemn, no3BonsALWMX OLEHMBATb COCTOSHME TpaBMaTM3Ma Ha NPOU3BOLCTBE
N OCHOBHbIX OTpacrien, rae BbICOK PUCK MOMNYy4YnUTb TPaBMy.

NMpon3BoaCTBEHHLIN TPAaBMaTU3M — CIIOXHOE SIBIEHNE COBPEMEHHON XXMU3HW.
MpuynHbI €ro YpesBbiHaHO MHOroobpasHbl, a TOYHas OueHKa 3aTtpyaHeHa. U, Tem
He MeHee, HeobGXxoauMbl MokasaTenn, NO3BONAILWMNE OLEHNBATL COCTOSIHME TpaBs-
MaTu3Ma Ha NpOM3BOACTBE.

MOXHO BblOeNUTb Yembipe a2s1a8Hble ompacsiu, 20e 8bICOK PUCK MoJy4umsb
mpaemy — CenbCKoe X03ANCTBO, MPOMbILLMIEHHAA OTpaclb, CTPOUTENLCTBO, Npea-
NpuATUA TpaHcnopTa M CBA3W. Ha guvarpamme MOXHO yBUOETb, YTO BO BCEN YUC-
neHHoctn (1 ctonbeu) HaMbonbLNI yaeNbHbLIN BEC NOCTPagaBLUMX B NPOMbILLEH-
HocTh (3 cTtonbeu). HeMHOro meHblLe B cenbCckomM xo3anctee (2 ctonbeu), CTpou-
TenbcTBe (4 ctonbeu), a Takke Ha TpaHcnopTe u cBA3u (5 ctonbel).

1500
1000
© I -
U I
Cenbcroe [pOMBILAEHHOCT TpaHcnopT u
" CTpouTenbCTBO
X03AUCTBO b CBA3b
‘ B Co cMepTeNnbHbIM UCXOL0M 43 50 a7 10
‘ B Bcero notepnesLUmx 478 949 413 124

PucyHok 1 — YucneHHocmb nocmpadaswux Ha npou3eodcmee rno eudam
3KOHOMu4eckol desmenbHocmu 8 Pecnybnuke benapycb 3a 2013 200
UcmouHuk: cobcmeeHHast pa3pabomka Ha ocHoee [1]

PaccmoTpuM HambBornee 3HauyuMble rmokKazamersiu, No3eoJsisgoujue oyeHueamp
cocmosiHue mpaeMamu3ma Ha rnpouszeodcmee.

MoTepn paboyero BpEMEHN pacTyT Kak 3a cyeT TpaBMaTU3Ma, Tak 1 3a CYeT 3a-
GoneesaemocTu pabounx u cnyxawmx. Yale scero notepun us-3a 3abonesaemMocT
NpeBbILAT NoTepy paboyero BpeMeHu B pesynbTaTe TpaBM.

MNokasatenb noTepb paGo4yero BpemeHu (Kn) xapakTtepusyeT COCTOsIHWE
TpaBmaTMama Ha npeanpusTUu:

1= 1000
== p
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roe [1 — obuwee yncno pabounx aHen, NOTEPSIHHbLIX 32 OTYETHLIN Nepuos;

P — cpegHecnucoyHoe Yncno paboTarolwmnx 3a OTYETHbIN Nepunos.

MoXHO onpefennTb Takke MOMHYK CYMMYy notepb (IIt,), CBA3AHHbLIX C MO-
CNneacTBUAMU KaXKOoW TpaBMbl:

nT‘l = ca_cﬁ_cn: _CE_CE_EF_CG_I“_CH!

rae C. — CTOMMOCTb aMbBynaTopHOro feyvyeHns, MinH. pyobren,

C,. — CTOMMOCTb KITMHWNYECKOro NneveHuns, MiH. pybnen,

C.. — CymMMa HernpousBegeHHON 3apaboTHOW nnaTbl 3a Nepuos fNeYeHus, MITH.
pybnen,

C. — ybbITKM B BUAe HeJonony4yeHus rocygapcTsoM CyMMbl Harnoros ¢ Heobna-
raemon Yyactu goxoaa (BbinnaT no 60NbHUYHOMY NUCTY), MINH. pybnen;

C; — CymMMa BbInnat no 60NbHUYHOMY NUCTY, MITH. pybnewn,

C, — CTOMMOCTb paccrefoBaH1si HECYacTHOrO criyyas, MiTH. pybnen,

C, — CTOMMOCTb MCMOPYEeHHOro obopyaoBaHUA UM 3aTpaTbl HA €ro PeMOHT,
MIH. pybnen,

C. — CTOMMOCTb BaroBoW MpoAyKuuu, HeAOoMnony4eHHOW BCreacTBuMe TpasMbl,
MIH. pybnen [2].

lMTomepu paboyez2o epeMeHU MOryT NMPUBECTU K CHUKEHUIO BbiMycka NpoayK-
Uumn, T.K. nokasaTtenn pabo4vyero BpEMEHU TECHO CBs3aHbl C NokasaTensiMuM npouns-
BOOUTENBHOCTM Tpyda. ATO ABAAETCA OCHOBOW CHMXKEHNSA 3 EKTUBHOCTU paboThl
npeanpusaTna B LENOM.

MpounsBoauTeNnbLHOCTb TPpyAa — BaXHEULLMA SKOHOMUYECKUW MoKasaTenb, Xa-
pakTepmnsyowmn agpEKTUBHOCTL 3aTpaT Tpyda B MaTepuanbHOM Mpou3BOACTBE
Kak oTAenbHOro paboTHMKa, Tak U KONMEKTUBa NpeanpuaTus B LEroM.

B HacTosiwee Bpemsi B Pecnybnuke benapycb HabnwogaeTca TeHOeHUuUs
YMEHbLLUEHUS nNpou3BoauTeNnbHOCTM Tpyda no BBI, 4to roBopuT 0 TOM, 4YTO Ha
NpeanpusaTusax MMET MECTO noTepu paboyvero BpeMeHu, B TOM Yucne no npodec-
CUOHarbHbIM TpaBMam 1 3aboneBaHNAM.

130 +
125 4 122,9

. . i D S —
1040 1055 1057 1088 1054 1045 4040 & 1040

95 T : I: T T T T T T T T T T 1

| -1l 111 I-IvV -V 11 I-V11 -V I-IX 1-X I-XI 1-X1I |
2012r. 2013r.
—l-lNpounzBoguTensHocTs Tpyaa no BB —— PeantHan 3apaboTHas nnaTa

PucyHok 2 — lMpou3zeodumenbHocmb mpyda no BBI1 e % k coomeemcmeyrowemy
nepuody npedbidyuwe20 200a (Pecnybnuka benapycs) [3]
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BHedpeHue meponpusimuli no oxpaHe mpyoda U CHUXEeHUr mpasmMamu3ma
NPUBOOMUT K POCTY CpeaHerogoBoun BblpaboTkM ogHOro paboTarowero u 9KOHOMUU
CPeACTB NO coumanbHOMYy CTPaxOBaHWUIO, COKpaLLEHMIO TPYAOBbIX NOTEPD.

Mocne paboTbl B Te4YEHME HE MEHee OAHOro roga B HOBbIX YCIOBUSX C Yyryu-
LUEHHbIMM YCINOBUAMW Tpyda U NOBbILWEHHOW ero 6e30nacHOCTb0 NOACYUTBIBAIOT
9KOHOMUYECKYH aghgheKmusHOCMb Meporpussimudl rno oxpaHe mpyada.

B 3aBeplueHne onpenensioT oblyo 3KoOHOMMUIO (3_) nocne npoBefeHus Mme-
ponNpusTUIA NO OXpaHe Tpyaa (MNH. pybnen) no popmyne:

33 = n::‘l - n:::

roe I_., — noTepu n3-3a TpasM 1 3abornesaHnin B 6a3ncHOM roay, MriH. pybnewn,
_., — NOTepu us-3a TpaBm n 3abonesaHn Nocrne NpoBeaeHNs MeponpuUaTUA No
oxpaHe Tpyaa, MnH. pybnen [3].

3aknyeHune. PesynbTatbl pacyeToB, MO3BOSIAKOWIME OUEHMBATb COCTOSAHUE
TpaBMaTuama Ha nNpousBoacTBe, 3P EKTUBHOCTL, BHEAPEHNS Be30nacHbIX YyCro-
BUW Tpyda N S3KOHOMWYECKNX MOCMeaCcTBMI TpaBMaTM3aMa 1 3aboneBaemMocTu, cre-
AYyeT eXerogHo aHanuManpoBaTb M 06CcyxaaTb cneunannuctamm C Lefblo UCKIYe-
HUA NOABMSOLNXCA HEAOYETOB N Bonee adhEKTUBHOIO NNaHMpoOBaHUA nocneay-
IOLMX MEPONPUATUIA NO OXpaHe Tpyaa.

BHeapeHne meponpuaTuii No oxpaHe Tpyda U CHMXKEHUIO TpaBMaTuM3ma npuBo-
ANT K pPOCTy cpeaHerogoBon BbipaboTkM oOAHOro paboTarowero M 3KOHOMUU
CpeacTB No coumanbHOMY CTpaxOBaHUID, COKpaLLLEHMIO TPYOOBbIX NOTEPb Ha nNpea-
NPUATUKN, HA KOTOPOM BbICOK PUCK MOMYyYuUTb TpaBMmy. OTO ABNSETCA OCHOBOW 3d0-
deKTMBHOM paboTbl NPeANPUATUS B LIENTOM.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. Tpya n 3aHaTocTb B Pecnybnuke benapycb: ctatuctuyeckmn cOOpPHUK /
Mpencepatens penakumoHHomn konnermn — E.N. Kyxapesuy. — MuHck 2014.

2. OxpaHa Tpyga v TpaBMaTM3M Ha MNPOU3BOACTBE [DNEKTPOHHbIA pecypc]. —
Pexxunm poctyna: http://5854081.ru/statyi/staty _oh_trud/travmatizm.htm. — [Jata go-
ctyna: 08.03.2014.

3. CoumarnbHo-akOHOMMYECKOe nosiokeHne Pecnybnukn benapycb B siHBape-
deBpane 2014 r. — BanoBbln BHYTPEHHMI NPOAYKT [ONEKTPOHHLIN pecypc]. — Pe-
xnm poctyna: http://belstat.gov.by/homep/ru/indicators/doclad/2014_2.php. — [OaTa
poctyna: 08.03.2014.

YOK 629
JlegoHrok B.H.
Hay4HbIli pykoeodumernb: doueHm 3a3epckasi B.B.

OPIrAHU3ALUA VIHCDQPMALI,I/IOHHOVI
CUCTEMBbI ONnA LENEW YNPABJIEHUA

[(MaBHOWM LENbIO ynNpaBreH4Yeckoro ydeTa siBnsetcs obecrneyeHne pykoBoauTe-
nen n meHemkepoB HeobxoanmMonm MHopMaumen ans NPUHATUS pelleHnn n ad-
PEKTMBHOrO ynpaBneHnsa npeanpuaTuemMm.

OCHOBHbIMW 3aia4amMu OpraHu3aunm ynpaBfiEHYECKOro yyeta SBMAKTCA Opu-
eHTauuss Ha OOCTUMXKeHWe 3apaHee ornpefeneHHon uenu npeanpuHMMaTtesnbCcTBa,
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HeobxoaMMOCTb obecneyeHns anbTepHaTUBHBIX BapUaAHTOB pPELUEHUS NOCTaBMEH-
HOW 3aJauyun, y4acTue B BbIOOpe ONTMMAarbHOro BapmaHTa u B pacyeTax HopMmaTue-
HbIX NapaMeTpPoB €ro UCMOSIHEHUS, OPUEHTaUUs Ha BbiBIIEHNE OTKITOHEHUW OT 3a-
AaHHbIX NapameTpoB WUCMOSIHEHUSA, MHTepnpeTaumsa BbISBIIEHHbIX OTKNOHEHUA OT
3aaHHbIX NapameTpoB UCMONHEHUS, MHTEpPNpeTaumsa BbISBNEHHbIX OTKITIOHEHUA U
NX aHanus.

Co BpemMeHeM Kpyr 3agay ynpaBfieHYecKoro yyerta 3amMeTHO pacwwupuncsa. B
HacTosiLee BpeMs BbIAENAOT cneaywme 3agadv ydyeta ansg ynpasneHuma [1]:

1. Y4yeT Hannuma n OBMXKEHUS MaTepuanbHblX, (OUHAHCOBbLIX U TPYAOBbLIX pe-
CYpCOB M npeAcTaBrieHne nHdopmMaunmn No HAM MeHeLxepam;

2. Y4yeT 3aTpart MU OOX0O0B W OTKMNOHEHMA NO HUM OT YCTaHOBJIIEHHbLIX HOPM,
CTaHOapTOB M CMET MO opraHmsauum B LENoM, CTPYKTYPHbIM noapas3geneHnsmMm,
LeHTpaM OTBETCTBEHHOCTW, rpynnam usgennin, TEXHOSIOTMYECKUM peLleHUsaM W
APYrMM NMo3nunsIM;

3. WcuucneHune pasnuyHbiX nokasartenen daktnieckon cebectommocTy npo-
aykumn (paboT, ycnyr) U OTKITOHEHU OT HOPMATMBHbIX M MNSIAHOBbLIX MokKasaTeneu
(monHon Npomn3BoACTBEHHOW CeBECTOMMOCTU, HEMOSHOW NPOM3BOACTBEHHON cebe-
CTOMMOCTU, MOSIHON CeBGECTOMMOCTM peanu3oBaHHON NPOoAyKunn, cebecTommocTu
peanu3oBaHHOW NPOAYKLUMN NO 30HaM peanusauunm n gp.);

4. OnpegeneHne (pPUHaAHCOBbLIX pe3ynbTaToB AeATEeNbHOCTU OTAENbHbIX CTPYK-
TYPHbIX nogpasgeneHnn no LueHTpam OTBETCTBEHHOCTWU, HOBbIM TEXHOMOMMYECKUM
peLlleHnamM, peann3oBaHHbIM U34EeNUSAM, BbIMOMHEHHLIM paboTam 1 ycnyram n gapy-
MM MO3NLNAM;

5. KOHTposib M aHannia MHaAHCOBO-XO3ANCTBEHHOW OEATENIbHOCTU OpraHu3a-
LUK, ee CTPYKTYPHbIX nogpasaeneHnn n apyrmx LeHTpoOB OTBETCTBEHHOCTU;

6. lNnaHnpoBaHne PUHAHCOBO-XO3ANCTBEHHOW OEATENbHOCTM OpraHusauum B
LilerioM, ee CTPYKTYPHbIX NogpasaeneHnin u apyrmx LEHTPOB OTBETCTBEHHOCTMU;

7. lNporHo3npoBaHue 1 OLeHKa NporHo3a (NpeacTaBreHne 3akniovYeHns) o BO3-
AEeNCTBUN OXmngaembix B Oyayuiem cobbITUM Ha OCHOBE aHanuia npoLwfbiX cobbl-
TUA N UX KONUYECTBEHHAA OLEHKa ANs Lenen nnaHMpoBaHns);

8. CoctaBneHue ynpasfieH4eCKONn OTYHETHOCTU N ee NpeacTaBfieHne ynpaBrieH-
YecKkoMy nepcoHarny u cneuuanuctam ang ynpasneHUs Npou3BOACTBOM U MPUHS-
TUSI PELLEHNIA HA NEPCNEKTUBY.

Cuctema ynpaBfieH4eCKOro yyeTta B opraHusaumm gencTByeT nocpencrtsomM ps-
aa oyHKumn [2]:

1. MNnaHnpoBaHne — LeHTpanbHbIN 3N1eMeHT yrnpasrneHns. PykoBo4CTBO opraHu-
3aumMn ycTaHaBfiMBaEeT LiEeNM Ha NepcrnekTnuBy U onpeaenseT NpMopuTeTHOCTb pe-
laeMblX 3agad Anst ux AocTmxkeHusi. B onepaTtnBHOM nnaHWMpoBaHMM OHU pa3bu-
BalOTCS Ha YacTu NO BCEW CTPYKTYpe ynpaBfeHUs opraHM3aunen, COOTBETCTBEHHO
pacnpegensieTcs n oTBeTCTBEHHOCTb. Kaxablh MeHekep oTBevaeT 3a OOCTuXe-
HWe uenn, BHOCUT BKMag B peweHne oblux 3agad opraHu3aumn, a cuctema
ynpasfieH4yeckoro yyeta obecneumBaetr HeoOXOOMMYKO WMHGOPMaLMIO ONA nfaHu-
pPOBaHUSA 1 HOPMUPOBAHUSA, ONA KOHTPONSA BbIMOSIHEHUS NNaHa.

2. OpraHusauns BHYTpeHHero ynpasrneHns. Kaxabii meHeakep B COOTBETCTBUU
CO CBOEW YacTblo NfaHa 3HaeT 0 TOM, YTO OT Hero oxuaarT. Bmecte co cBonm py-
KoBoAUTENEM OH onpeaenseT rpaduk u nocrneaoBaTenbHOCTb peLleHust NocTaB-
NEeHHbIX 3aJad, crneauT 3a ux BoinonHeHnemM. OpraHusaums BbIMOMIHEHUS NNAHOBbIX
3aa4y OCHOBaHa Ha CaMOKOHTPOSie U oTyeTe nepen HenocpeacTBEHHbIM PYKOBO-
anTtenem. YnpasreH4yeckuin yyeT obecnednBaeT obMeH nHopmaumnen mexagy pas-
NNYHBIMU 3BEHBbAMU YrpaBrieHUs, KOTOPbIN MO3BOSMSET KOHTPONMPOBaThL Nocneao-
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BaTeNbHOCTb BbIMNOMHEHNS 3adaY, YTOYHATb rpaduk BbINOMHEHUS, NMPUHUMATL He-
o6xoanMble opraHM3aUmOHHbIE, OnepaTUBHbIE MepbI.

3. YyeT n KOHTponb obecneumBaroT QYHKUUIO OOpaTHOM CBA3N B CUCTEME
ynpaBneHns opraHusauven. Y4yeT $BNSeTCs CUCTEMOOBpasyolWmM drneMeHTOM
ynpaBrieHYeCcKoro yyeta. YnpaBneH4Yeckun yyeT oTpakaeT pakTU4ecKyto UHAGOop-
MaLMI0 O BbIMOMHEHMM NNaHOB, BlOgKeToB M cMeT. Kak npaBuno, 3T0 MOCTOSIHHO
NOBTOPSAOWMNCA Yy4eT OLHOPOAHLIX MaccoBbiX onepaunn. Ero BegyTt Ha cudeTax
Oyxrantepckoro yyeta. OgHako MHOrMe AaHHble B CUCTEME YNpaBfieHYecKoro yye-
Ta He HOCAT MacCOBOro xapakTepa, OHW UHAMBMAOYanbHbl U UX (PUKCUMPYIOT onepa-
TMBHO 6e3 oTpaxeHuns Ha cdeTax. [na npuHATUS BGONbLUMHCTBA peLLEHUA AaHHble
BHYTPEHHEr0 KOHTPOSis HeobxoaAMMo AOMNOMHATbL UHOPMauMen M3 BHELUHUX WUC-
TOYHMKOB, MO3TOMY YyMNpaBrieHYeCKUrn y4yeT oTfnmn4aeTcd OT (PMHAHCOBOro y4eta
pa3Hoobpasnem MCTOYHMKOB MHdOpMaLMn n MeTogoB ee 06paboTku.

4. CTumynupoBaHue. 3Ta PyHKUNA ynpaBneHnss TeCHenwmnmMm obpasom cBs3aHa ¢
CUCTEMOW ynpaBfieHYeckoro yyeta. MIMeHHO CTUMynMpoBaHue NpuBOANT B AEeNCTBUE
CUCTEMY W MOCTOSIHHO MOAAEPXKNBAET B HEN HeobxoamMmoe paBHoBecue. YnpasrieH-
YECKUN YYeT MEeHSieT CxeMy KOMMeHcauun 3a Tpya MeHegkepoB Bcex ypoBHen. OH
NO3BOMAET yCTaHaBNuBaTb onnaTy Tpyda, NpeMuMpoBaHME B 3aBUCUMOCTU OT ycrie-
XOB KaXk[oro MeHemxepa. YnpaBrneHYeCcKUn ydeT COLEPXMUT MOSNHOLEHHY MHEOp-
MaLmo A5 oueHKM paboTbl MEHeL)KePOB N ee cnpaBennnBon onnaTbl.

5. KoopanHaumsa n obmMmeH nHdopmaumnen. YnpaBneHYeCKnin y4eT Kak nHpopma-
LMOHHAs cucTemMa MUCNorib3yeTcs B Ka4yeCcTBe KOOPAMHUPYIOLLErO0 MexaHu3ma B pa-
0oTe MeHeaKepoB BCEX YPOBHEW, COOENCTBYET KOOpAMHaLMW vepes niaHupoBa-
HWe BCex 3aJay CcBepxy AOHU3Y 1 obMeHy MHdopmaumen mexgy 3BeHbsIMU CUCTe-
Mbl yrnipaBneHus. Npu BbINONHEHMN OBWMX 3a4ay pPyKOBOAUTENW nogpasgeneHnn
BbIHY>XEHbI COrnacoBbiBaTb CBOW OENCTBUSA APYr C APYroM.

B cucteme ynpaBneH4YecKoro yyerta cywecTtByeT Tpu opMbl 0OMeHa UHGOpP-
Maunen:

— MH(opMaumna O 3agadax, NOCTaBMEHHbIX MeHemxepam, U NHpopmauus oT
MeHePKePOB BbILLECTOSAWEMY PYKOBOAMTENIO O BbINOSHEHUM 3aau;

— nepuoanyeckoe COCTaBfiEHME OTYETHbIX CBOAOK M 0630pOB, XapakTepusyto-
Lnx obLiee cOCTOsIHUE BbIMNOSTHEHWS MAHOB,

— HedopmanbHoe obcyxaeHne COCTOSHWUA OeNn U Xo4a BbIMOSIHEHMS] NOCTaB-
NEeHHbIX 3aau.

Mpouecc npousBoACcTBa Ha nNpeanpuaTuM npencraensieT cobon B3anmoaen-
CTBME TpeX OCHOBHbIX (PAKTOPOB: TPYAOBLIX PECYpCOB U CpenCcTB NPOU3BOLCTBA,
KOTOpble B CBOK 0Yepeb MOXHO pa3fennTb Ha cpeacTBa Tpyaa v npegmeTsbl Tpy-
Aa. CoBOKYMHOCTb 3aTpaTt Tpyga npeacrasnseT cobon nsgepkku npovsBoAacTBa,
KOTOpble ABNAKTCA HEOOXOAUMBIM YCITOBMEM OCYLLECTBIIEHNSA XO3SIMCTBEHHOW Ae-
ATenbHOCTU nNpeanpuaTtus [3].

[MoHATNE «3aTpaTbl» MOXET UCMNOSb30BaTbCA AN pasHbIX cNocoboB Npon3BoOa-
CTBa B JHOObIX YCNOBUAX XO3SIMCTBEHHON OEATENbHOCTMU.

OKOHOMMYECKas CYLLHOCTb MOHATUA «3aTpaTtbl» MOXET paccMaTtpuBaTbCs Mo-
pasHOMYy, B 3aBMCUMOCTM OT KOHKPETHbIX Liefier 1 3afgay uccnegoBaHus.

Tak, «3aTpaTtbl» 4acTO ONpeaenaAtTCH Kak NokasaTesib B IEHEXXHOM BblpaXeHuun
KONnyecTBa PeCcypcoB, UCMONb30BAHHLIX ANS OOCTUXKEHUS onpederieHHOn uenw.
lMoHATHE «3aTpaT» Takke ynoTpebnserca ona pewweHna BGonee LUMPOKOro Kpyra
3agad, npexge Bcero Ans 060CHOBaHUA ynpaBrieHYeCcKuX peweHun. Ona uenen
HanoroobsioXeHns «3atpaTbl» NPeAcTaBnsalT cobor BENUUUHY, Ha KOTOPYHO
YMEHbLLAKTCA CYyMMbl AOX040B, Nognexalinx HanoroobnoxeHuto, n 1.4.
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WHorga ans onpedeneHvsi pasfivyHbIX acrnekToB 3KOHOMMYECKOM CYLLHOCTM
«3aTpaT» UCNOSb3YTCA TEPMUHbI KPACXOLbl», KU3LEPKKNY.

B akoHOMMKE NpeanpuaTnsa 3Tn NOHATUS pacCMaTpuUBalOTCA Kak paBHble, a NoA
3aTpaTaMn MOHMMAETCH AEHEXHOEe BblpaXeHne MCNoNb30BaHWsS NPOU3BOACTBEH-
HbIX PaKTOpPOB, B pe3yribTaTe KOTOPOro OCyLLeCTBNSeTCS NPpOM3BOLACTBO U peanu-
3aums nNpoayKuuu.

Takke MOXHO ckasaTb, YTO 3aTpaTbl — 3TO YMEHbLUEHNE S3KOHOMUYECKUX BbIro
B BMAE BblObITMS aKTMBOB WNWU yBenunyeHue ob6dA3aTenbCTB, KOTOpble MPUBOASAT K
YMEHbLUEHNIO COBCTBEHHOrO KanuTtana (3a WUCKNHYEeHNEeM yMEHbLUEHUS KanuTtana
3a CYET ero u3bATUSA UnNu pacnpegeneHns cobCcTBeHHNKamM).

OO6bekTbl KanbKynMpoBaHNA NMEKT 3KOHOMUYECKYHO CBSA3b C KallbKySALMOHHbI-
MW eauHULaMK, KOTOopble NPeaCcTaBnalT co00M eanHULY N3MEepPEeHUs KanbKynaum-
OHHOro obbekTta. [locnegHun He MOXeT NOAMEHUTb OBOBEKT KarbKynMpoBaHus, a
CNYXXWUT CpefCTBOM U3MePEHNSA NOTPeBUTENbCKON CTOMMOCTUN NPOAYKTa, CBA3AHHOW
C X (PU3nYecKkuMun n gpyrummn CBoMcTBamu. Ha npakTuke CywecTByOT crneaytoLime
rpynnbl KanbKyNAUMOHHbBIX eOMHUL.

Pa3HooOpa3ne noaoxodoB K ONpederieHuio CYLWHOCTU MOHATUS  «3aTpaTbiy»
HaLLMO OTpaXkeHue B BblOENEeHUN pasfiMyHbIX BUOOB 3aTpaT, KOTOpOe MPOBOAUTCS
NCX0Asa 13 cneaylowmx Nnpn3HaKoB.

Porb e npoyecce npou3sodcmea u yrnpassieHus:

a) NpOV3BOACTBEHHbIE 3aTpaThl;

6) Henpon3BOACTBEHHbIE (aAMUHUCTPATUBHbIE) 3aTpaThl.

OKOHOMUYecKoe codepxkaHue (3KOHoMuYeckasi 0OHOPOOHOCMb 3ampam):

a) 9KOHOMMYECKME SNEMEHTDI;

6) cTaTby KanbKynsauuu.

Taknum ob6pasom, Npu peLleHnn pasHbiX BOMPOCOB YUYMTbIBAOTCA pasHble BUAbI
3aTpaT. [1ns oueHkn 3anacoB U onpegeneHnst BENIMYUHbI JOXOA0B MCMONb3yeTcs
OLMH NOAXOA K UCHUCIEHMIO 3aTpaT; ANSA NfiaHMPOBaHUA U KOHTPONS — APYron; aAns
onpeneneHns BennYMHbl HanoroBbIX NnaTexen — TpeTun 1 T.4.

CnucoK uMTUPOBaHHbIX UCTOYHUKOB

1.MaHkoB, O.A. Byxrantepckuin yyet u aHanus 3a pybexom. — M.: HoBoe
3HaHue, 2005. — 251 c.

2.KoHgpakoB, H.I. bByxrantepcknin ((puvHaAHCOBLIN, yrnpaBreHYeCKNN) yyerT:
yuyeb. — M.:, lNMpocnekT, 2009. — 448 c.

3. OkoHOMMKa opraHmsaumu: y4ed. nocobue / B.I. Bonkos, A.W. UnbnHa, B.U. CtaH-
keBud [M ap.]; nog obw. pea. A.WN. UnbuHa, B.IN. Bonkoa. — M.: HoBoe 3HaHwue,
2006. — 672 c.

YK 336.71
Kynewa [.10.
Hay4HbIl pykosodumenb: cm. npenodasamesnib Kom H.T.

NMPOBJIEMbI N ONTUMU3ALINA SKOJTOTMHECKOIO
CTPAXOBAHUA B PECINYBJIUKE BEJIAPYCb

BBepneHue
[MponsBoacTBeHHAsA EATENBLHOCTb MHOMMX NPEeANnPUATUA HAHOCUT TOT UITN UHOWU
yLiepb okpyxatoLlen npupogHon cpeae, a NnoToMy 1 30opoBbto ntogen. Bece mbl no-
CTOSIHHO CTarnkuMBaeMmcsl ¢ Bblbpocamu pasnnyHbiX BPEOHbIX BELLECTB B aTMocde-
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py, cbpocamn nx B pekn n 1.4. Elwe vawe o nogobHbIx crnydasx coobliatoT cpea-
cTBa MaccoBOW MHpopmaunn. B 4em npmymHbl NOAOOHBIX AEUCTBUA NPEeANnPUATUN
N rocyfapCTBEHHbIX 9KONOrM4Yeckmx opraHoB? X HECKOSMbKO.

Bo-nepBbIX, MHOIME NpMMEHSiEMblE B HACTOSLLLEE BPEMS TEXHONOMMYeckne npo-
LEeCcCbl He MOryT He HaHOCUTb Bpe[ OKpyxawLlien npupogHon cpege. [JoctaTouHO
BCMOMHUTb O MeTannypruyecknx u XMMmMYeckmx 3aBoax. M3baBuTbCca OT 3TOro
Bpeda MOXHO B HacCToslLLee BpeMSA TOSIbKO OOHMM CMOCOOOM, a MMEHHO: 3aKpbiB
nogobHble NpeanpuaATuS.

Bce Mbl 3HaeMm, YTO NPOEKTUPYIOTCA HOBbIE SKOSMOMMYECKU YNCTbIE TEXHOMOMN,
BegeTca paboTa no BbIBOA4Y 3KOMOrMYECKM OnacHbIX NPeanpusaTuii U3 ryctoHace-
NEeHHbIX PaNoHOB, HO BCE 3TO — Ha A0y NEePCneKTMBY.

XOpoLo M3BECTHO, YTO rOPOACKOM BO34yX OONbLUE BCEro 3arpA3HAT BbIXI0M-
Hble rasbl aBTomMobunen. Moxem nn Mbl 3anpeTuTb UMK nonb3oBaTbca? B nep-
cnekTMBe — ga, nepengs Ha 9KONOrMYeckn YUCTble anekTpomobunu, paboTtatowmne
OT aKKyMynaTOpoOB, HO He celdvac. 3anpeTt Ha MCnonb3oBaHWe aBToMObGUNEN Bbl-
3Ban Obl NOSHbIN NapanuMy Xo3siMCTBEHHOM N OOLLLECTBEHHOW XXN3HM.

Mcxoos m3 npuHUMna «3arpsasHuTens nniaTuT», MNOCTOSHHBLIA 9KOSTOrMYECKUi
PUCK, Bbl3BaHHbIA HEOBXOOMMOCTbIO NMOCTOSIHHOW Bbl4ayun rocyaAapCTBEHHbIMU 3KO-
NOrMYEeCKMMN opraHamu paspeLlleHn Ha 3arpsi3HeHMe OKpyXarowlen npupogHoOm
cpenbl, codeTaeTca C B3MaHWMEM YCTaHOBJIIEHHbIX 3aKOHOOATENbCTBOM 3KOMOrn-
YeCKNX Haroros.

Bo BTOpbIX, NpeanpusaTns, yBbl, OTHIOAb HE BCerga CTPeMsTCS MOBbICUTb CBOKO
aKonormnyeckyro besonacHocTb. Beab mogepHusaumsi O4UCTHBIX COOPYXKEHUN, pas-
paboTka N BHEAPEHUE IKOSNOMMYECKN YUCTbIX TEXHOMNOrMIM TpebyeT cpencTs, MU He-
ManblX. AKTYanbHOCTb UCCMeoBaHUs 3akrovaeTcs B HeobxoammocTn paspaboT-
K/ U BHEOPEHNA MEXAHU3MOB, B TOM YMCIie SKOHOMUYECKUX, ANSA npeaynpexaeHns
N rapaHTUPOBaAHHOW NKBNOAUUM Bpeda, NPUYNHAEMOro OKpyXXatoLlen cpeae.

Llenb akonorn4eckoro ctpaxoBaHus COCTOUT B Hanbosiee NosTHOW KoMMeHcaumm
HaAHEeCEHHOro 3KOJSI0rnMyeckoro yuiepba n B 3KOHOMUYECKOM CTUMYSTUPOBAHUN CHU-
XXEHUS CTENEHN IKONOrMYeCcKoro pucka.

OcHOBHas 4YacTb

JKOJSlormyeckoe ctpaxoBaHMe — 9TO CTpaxoBaHME OTBETCTBEHHOCTU OOBLEKTOB
MCTOYHMKOB MOBLILLIEHHOIO 3KOSIOMMYECKOro pucka BCreacTBME BHE3anHoro n He-
npeaHaMepeHHOro 3arpsi3HeHUsT OKpyXatowen cpeabl [1].

OKOHOMMYECKas CYLLIHOCTb 3KOSTIOrMYEeCKOro CTpaxoBaHUsl onpeaensieTcs B ak-
KyMYSTMPOBaHUN AEHEXHbIX CPeACTB B cneumanbHO Co34aHHbIX CTpaxoBblix ooHaax
N B nepepacnpegeneHnn nx Mexay cTpaxoBaTenisaMu NS KoOMMAeHcauun npuyum-
HEHHbIX UM YObLITKOB B Cny4vyae peanusaumm akTopoB 3KOSOMMYECKOro pucka
(HacTynneHun cTpaxoBbIX CIly4aeB).

B coctaB 3konormyeckoro Hamnora BKIKOYEHbI YeTbipe 00bekTa Hanoroobnoxe-
HWUA: BbIOPOCHI 3arpsi3HAOLWLNX BEWECTB B aTMOCHEPHbIN BO34YyX, COPOCHI CTOYHbIX
BOJ, XPaHEHWe M 3axOpPOHEeHMe OTXOAOB MPOM3BOACTBA M BBO3 Ha TEPPUTOPUIO
Pecnybnukn benapycb 030HOpaspyLlaoLWnX BELLECTB.

B cootBetctBUM co cT. 204 HK nnartensLlinkamm 3KONMOrMYeCcKoro Hamnora npu-
3HaKTCA OpraHu3aunm M UHAMBMAOYyasnbHble NpeanpuHUMaTenu, 3a WCKIYEHNEM
OOKETHBIX opraHmMsauuin 1 opraHusaumn, npumensowmx YCH. 3toT Hanor ynna-
YnBaeTCHa NUWb TeMU CyObeEKTaMm, KOTOpble OCYLLECTBASIT BbIOPOC BpeaHbIX Be-
wects. OgHako Kaxabi N3 HaC MOXET BHECTU BKMa B ynyylleHne 3KONormyeckom
oOCTaHOBKM B CTpaHe. Ha mon B3rnsa, KpoOMe 9KONOrM4eckoro Hanora, MOXHoO Obl-
no Obl BBECTM MUHMMArbHOE yAepXaHue K3 3apaboTHOM nnaTbl HA NpUPOaO-
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oxpaHHble meponpuatna (nopsaka 0,1%), ynnaymBaemoe KaxabiM paboTatomm
nnuyom. OgHaKo B TakuX YCrOBUAX HEOOXOAMMO COKpaTUTb BbinnaTbl MO Apyromy
Hanory u3 npubbinu. 3Ta npakTuka AenUCTBYET B HEKOTOPbIX 3apybeXkHbIX CTpaHax
(cTpaHbl CeBepHon EBporibl).

Ecnun Ha Te cpeacTtea, KoTopble ByayT yaepXmnBaTbCsa eXXeMecsiyHO 13 3apaboT-
HOW nNnaTbl, COKPATUTb BbIMaTy N0 NOAOXOAHOMY Hanory, NosyyYnm:

Mpwn cpegHen 3apaboTtHon nnate B Pb 5,48 mnH. py6.:

Paamep yaepxaHuna gna 1 pabotHnka=5,48 mnH. py6. * 0,1/100=5480 py6.

MogoxogHbin Hanor= 5,48 * 0,12 — 5480=652120 py6.

[Mpn cpegHem konuyecTBe 3aHATbIX B PB 4,5 MnH. Yern. Ha oxpaHy OKpyatoLlen
cpenbl B MECSIL, MOXHO NOSTYYNTb:

O6wasn cymma= 4,5 mnH. yen. * 5480 py6. = 24, 66 mnpa. py6.

B rog ata cymma 6yaet paBHa 24,66 * 12 = 295,92 mnpa. py6.

[aHHaa cymma MoxXeT BbITb NoTpayeHa, Hanpumep, Ha pasBUTUE anbTepHaTUB-
HbIX MICTOYHUKOB 3HEPINK, B LIeNAX YMEHbLUEHNSA BbIOPOCOB YrneKkucrnoro rasa.

Taknm ob6pa3om NogoXoAHbINM HAmMor B KAKOM TO CTENEHU 3aMeLlaeTcsa 3KOorm-
YECKNN Harnorom.

B Hanoroson cucteme Pb cywectsyeT psg npobrem, B YaCTHOCTU, Npu ynnarte
9KOJI0rMYECKOoro Hanora, MOXXHO BbIAENUTb cneayroLme:

HeebicoKkue cmagKu aKosioau4eckoe0 Harnoea, Ux CUMB8OIUYHOCMb.

[MpoaHanu3npoBaB 4OX04bl KOHconuaupoBaHHoro Orogxeta 3a 2006-2012 ro-
Abl, MOXXHO 3aMeTUTb, YTO C KaXkablM rogoM A0NA BbINSaT 3KONTOrMYECcKoro Hanora B
BBl nocteneHHO ymeHbwaeTcda. Tak, B 2012 r. gons 9KONOrMyeckoro Harora B
BBI1 coctasuna 0,11 %. Ha pucyHke npvBegeHa gMHaMmnka BbInnaTt 9KONOrMYeCcKo-
ro Hanora gnsa Pecnybnukn benapycb, Poccuiickon denepaunn, YkpamHbol n Ka-
3axcTaHa. HecrnoxHo 3ameTuTb, YTO HanMeHbLlas gons Hanora B BBl npuxoantcs
Ha benapycb. Takke nuwb B Pecnybnuke benapycb rpamk nmeeTt HUCXOOALWMNN
BMA, YTO 3acTaBnseT 3agymMaTbCsl, HE CTOUT N COBCEM OTKa3aTbCA OT 3TOr0 Hano-
ra, Beb AoXo4bl OT Hero B OloaKeTe CAULWKOM Marsibl, 8 MOHUTOPUHT 3arpsa3HeHuni
SIBNSIETCSA JOPOroCTOALLNUM MEPOTNPUATUEM.

5
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3 benapycb

2,5 YKpawHa

2 Poccus
1,5
1
0,5 T —
0 _I—-#-— : —
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— KazaxcTaH

PucyHok — [JuHaMuka ynniambl 39KOJ102U4€CKO20 Haslo2a
HcmouHuk: cobcmeeHHasi pa3pabomka Ha ocHogaHuu [2]

Hecoomeemcmeue cmagoK 3Koro2u4ecko20 Hasioea memrnam UHnsyuu.

3asbiweHue numumos 0ornycmumMbix 06beMo8 3a2psA3HEHUU.

HedocmamouHbili adOMuHUCMpPamueHbIli KOHMPOJsib Had npouyeccoM pacyema
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3K0J102UHeCK020 Hasloaa.

BbinonHeHue 3Koro2u4deckum Hasno2oM 8 borbwel cmerneHu uckaibHoU
yHKUUU.

HedocmamouHoe 8bINofIHeHUE 3KO/1I02UHECKUM HasrloeomM cmumMynupyroweu
yHKyuUU.

B uenom, cnoxuBliasacsa Ha CEerogHsAWHWA AeHb NpaKkTUKa NaTHOCTU NPUPOAO-
nonb3oBaHusa B benapycu nokasbiBaeT, YTO NpeanpuaTUaM 3annatutb SKOrornye-
CKMI Hamnor CTaHOBUTCS BbIrogHee, YeM ycTaHaBnmBaTb Bonee goporoe npupoao-
oxpaHHoe obopyaoBaHue. DKOMOrMYeCKUn Harnor siBfSeTCS CBOEro poga npasoMm
Ha 3arpsi3HeHNE N He BbINOSMHAET CBOEN CTUMYNUpyoLwen yHKUMN.

BbiBoabl

Benapycb morna 66l paccMoTpeTb BO3MOXHOCTb NEPEHSATUS 3apyDexXHOro onbl-
Ta 3KOSIOrMYECKOro cTpaxoBaHus. B HekoTopbix cTpaHax 3anaga npuMeHseTcs
cxema 3anoroB — Bo3melleHni. CornacHo 3Ton cxeme 3anor B3MMaeTcs C 3KOmo-
MMYECKU TPA3HBIX U HexenaTernbHbIX NPOAYKTOB M BO3MELLAeTCs, KaK TOMNbKO 3TOT
NPOAYKT Hagnexawmm obpasom yHM4YTOXaeTcd. 3anoroBble BKNagbl Ha BO3MeELLe-
HWe aKonornyeckoro yuiepba no3BonaT Takke nsbexaTb HeneranbHbIX cOpoOCoB
3arpsasHuTenen, nbo 3anor 6onbLle pacxogoB Ha 3aXOPOHEHME OTXOO0B.

OTN CXeMbl UCMOMb30BaNIMCb MHOMO JIET U LUMPOKO NPUMEHSOTCA B rocyaap-
ctBax — uneHax Esponenckoro Coto3a (EC), ocobeHHO ans KOHTEMHEPOB HanUT-
KOB, AN OTXOA4OB YNaKOBKW. HekoTopble cXxeMbl NpUHYyOUTENbHbI, ApYrne BKYa-
0T 4OBPOBOSbHBIE CXeMbl OTBETCTBEHHOCTU NpoOn3BOaUTENs, Hanpumep — Hemeu-
kas "3eneHas Toyka" — cxema yTunuMsaumm OTXOOO0B YNaKOBKMW, roe U3roToBUTENU
YNaKOBOYHbIX MaTepuanoB yCTaHOBUNKN obLeHapoaHyo cuctemy ang cbopa v ne-
pepaboTKn ynakoBOYHbIX MaTepuanoB. Hanor MoxeT ObiTb HanoXeH Ha KOHTeNHe-
pbl 4151 CNMUPTHBIX HAMUTKOB, €CININU OHW — HE YaCTb CUCTEMbl BO3MELLEHNS 3a50ros,
€Cn OHW He UCMNOSIb3YKTCA MOBTOPHO UMW €CNU MUHUMAIbHbIN MPOLEHT He pe-
LUMKNupyeTca. OTO NpMBENO K CyLLeCTBEHHOMY YBESIMYEHUIO B UCMOMb30BaHUN CU-
CTEM BO3MeELLEHMUs nnaTexen (3anoroBbix NnaTexen) B TedeHne nocrnegHero gecs-
TMNneTus. 9T cxemMbl Boobule oyeHb adhdekTnBHbI 1 MoryT gocturatb 80-100 %
BO3BpaLLEeHUs OTXOA0B YNAaKOBKU M UCMOSb3yeMbIX KOHTENHEPOB.

BenunkobputaHmsa BBena cuctemy Toproenu ceptudmkatamm ong peumpkynsa-
unn / nepepaboTkn ynakoBok. CepTudumkatbl cnyxaT noaTBepXaeHUeM O0CTUXe-
HUS Lenen peumpkynauum n nepepaboTkm Ang OTX040B YNaKOBKM.

B EC ecTb psg 3KOHOMUYECKUX MHCTPYMEHTOB, MO3BOMSAIOLNX U3BMEKaTb U3
obpalleHus ¢ oTxogamu NpubbInb:

Hanorn Ha BbIBO3 /yaaneHne otxogoB — Oblnv BBEAEHbI B HECKOMbKUX rocyaap-
ctBax — uneHax EC, obbl4HO ANst NOMMIOHOB 3axopoHeHunsa oTxonoB. OCHOBHas
Lefnb Taknmx HanoroB COCTOUT B TOM, YTOObl NpensTCTBOBaTb yAaneHuto / 3axopo-
HEeHNAM OTXo4o0B. [loxoabl OT TakuUX HaforoB 4acTto MAYT Ha pelleHune chneumanb-
HbIX 3a4au.

Mnata, 3anoxeHHaa B Npoaykuun, nobasneHa K LeHe HEeKOTOpbIX MPOAYKTOB,
KOTOpble, Kak npenofiaraeTcs, Bbi3blBalOT HebnaronpusTHble BO3AENCTBUS Ha
NPUPOAHYIO cpeay B TeYEeHMEe UX U3roTOBIIEHUS, MCNOSb30BAHUSA UK pasMeLLeHuns
/ypaneHus. Takue nnaTexu MoryT OblTb HangeHbl B 6onblnHcTBe cTpaH EC.

Mpu BBegeHMM Takoro Hanora B Pecnybnuke benapycbh, o6bektamm 06noxeHus
mMornn Obl cTaTb OAHOpAa30Bble OPUTBLI, O4HOPA30Bble Kamepbl, GaTapenku, yna-
KOBKW HaMUTKOB, BYMaXKHble U NOSIMITUNEHOBbIE NaKeTbl, CTPOUTENbHbIE MaTepua-
nbl, O4HOPA30BbIE TApesikn N CToNoBble NpMbopbl U NacTMaccoBble OKHa U ABep-
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Hble KOPOOKMU.

B ®uHNAHOMM NpUMMEHSAETCA Hanor Ha UCnonb3oBaHWe O4HOPa30BOW Tapbl, KO-
TOpPbIA MPUBEN K TOMY, YTO OKOSo 95% emMkocTen nucnosnbdyetcs nosTopHo. B Uta-
NN OeNCTBYET XXECTKUIW Haror Ha niacTUKOBbIE MakeTbl, He nogaarowmecs pasno-
XeHuto. B KonimyecTBEHHOM OTHOLLEHUN OH COCTaBIISeT NATUKPATHYIO LIeHY camMoro
naketa.

B uenax npuBnevyeHnst opraHn3auum K y4acTmio B MpUpogoOXpaHHbIX Meponpu-
atnax Pb Takke MoxeT no3ammcTBoBaTb 3apybexHbin onbiT. K npumepy, Komnex-
CaumoHHbI 6aHK MepMaHMM NpeaocTaBnseT NbroTHble KpeauTbl oMpmamM 1 MecT-
HbIM BRacTsM, KOTOpble OCYLLECTBNAOT NPUPOSOOXPaHHbIE MHBECTULMN, CNOCO6-
CTBYET peanunsaumnm 3KONorm4ecknx nporpaMmm. AHanormMyHbIn onbiT UMeeT ANOHMS.

Takke MOXHO Obino Obl NnepeHaTb onbIT [aHun, roe 3a CYET CpeacTB, MOCTY-
MMBLUMX OT YynsiaTbl SKOSIOMMYECKOro Hasmora, OencTByeT cneuuanbHas cxema no
cbopy ycTtapeBLIMX M Bbilleawmnx u3 ynotpebneHns astomobunen. B pamkax aton
CXeMbl BfiagenbLam TPaHCMOPTHbIX CPeAcTB, NoTpebneHne KOTopbiX CBA3aHO C
CYLWEeCTBEHHOW Harpy3kon Ha OKpyXalLlylo NPUpOAHYK cpedy (TakoBbIMU cyuTa-
l0TCS1 aBTOMOBUIN, CPOK CNyXbbl KOTOPbIX NpeBbiwaeT 10 neT), BbiNna4YMBaeTcs 3a
nx «cbop» cneumnanbHas npemusa. HecMoTpst Ha To, YTO BbIGPOCHI OT MOBUNBbHBIX
nctodHnkoB ¢ 2012 roga Hanorom He obraraloTcd, Takon Npuém mor 6bl ynyywmnTb
akonorun4yeckyto obcraHoBky B Pecnybnuke benapyce.

B rocymapctBeHHOW akosiornyeckon nonutuke Pecnybnunkn benapycb BO3MOX-
HO MCNOSb30BaTb TakMe MHCTPYMEHThI, Kak:

e IblOTHbIE CTaBKM MO KOCBEHHbIM Haroram Ha npogaxy 9SKOTEXHWKM nnbo
0CBOOOXAEeHWe ee OT Harnora;

e HAnoroBble NbroTbl Ha [OX04bl OT MPUPOAOOXPAHHLIX MPOrpaMM YacTHbIX
npeanpuaTum;

e NIbroTHblE TapMdbl MpMamM Ha OYUCTKY CTOKOB Ha MyHULMNASbHbIX OYUCTHbBIX
COOPYXXEHUSAX.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. duwbepH, M. Teopusa nonesHocTn Ana NPUHATUS peweHnn. M.: Hayka, 2008. —
C. 425.

2. Ctatnctundeckum exerogHuk 2012. — MH., 2012.

YOK 330.36
Kynewa [.10.
Hay4HbIl pykoeodumenb: cm. npenodasamesib Kom H.T.

NEPCNEKTUBbI BBEOEHUA EOUHON BANIOTbI B PAMKAX EBpA33C

BBepneHue

B pesynbtate pasButus npoueccoB rnodanusauun BantoTHas cgepa CTaHo-
BUTCS OOHOW U3 rMaBHbIX chep MUPOBOM 3KOHOMUKU. Ee posib npu 3TOM yxe He
orpaHu4mnBaeTcsa obecneyeHneM BHELLHEIKOHOMUYECKNX COETIOK.

B 1961 rogy Pobept MaHgenn B pabote «A Theory of Optimum Currency
Areas» (Teopusa onTMmarnbHbIX BanOTHBIX 30H) NUcan, 4To BpsSS N BO3MOXEH OT-
Ka3 OT HauMOHamnbHbIX BamnoT B MNOSb3y KakoW-nnbo WHOW JOroBOPEHHOCTW B Ba-
noTHou cdpepe [1].
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OagHako MUPOBOWM ONbIT MOCNEeAHNX NeT MoKasan, YTO Takme AOroBOPEHHOCTU
CTaHOBATCS peanbHOCTbI0. CBMAETENBCTBO TOMY — Mpexae Bcero co3gaHve Espo-
MenCcKoro BanTHOro coto3a. Kpome Toro, psa CtpaH cepbe3HO paccmaTpuBaloT
BO3MOXHOCTb MCMOMb30BaHUS peXnma «BantTHOro KoMuTeTa.

AHanna pedatenbHOCTM EBPOMNENCKOro BasilOTHOMO COH3a, OCYLECTBEHHbIN
cneymanuctamm Komuccenn EC, K TOMy Xe nokasan, YTo UCnorib3oBaHME e€OuMHON
BanoTbl COKpallaeT TpaH3akuuoHHble nsgepxkm Ha 0,5-1,0 % BBI1 B rog. Cokpa-
LLIeHNe >Xe TPaH3aKUMOHHbIX U3OEpXeK WU YCUMEHWe CBA3en Mexay cTpaHamu
YMEHbLUAET U MPOLEHTHbIE CTABKM B CBSA3N CO CHWXKEHMEM WX PUCKOBBLIX KOMMO-
HeHT. B gonrocpoyHon nepcnektuee 310 MOXeT cocTaBuTb 5-10 % BBI1 [2]. Baa-
NMHasa Toprossisi B pamkax Coto3sa MmoxeT BblpacTtu B 1,5 pasa [2].

OcHOBHas 4YacTb

B pernoHe CopgpyxectBa HesaBucumbix rocygapcte (CHIM) EBpasunckoe ako-
Homuyeckoe coobuwiectBo (EBpA3OC) — ogHO M3 Takux, npudem Hambonee nep-
CMEKTUBHbIX, MHTErpaumnoHHbIX obpasoBaHnin. Ha nyTn K co3gaHuio pearibHOro 3Ko-
HOMMYECKOro coto3a obpasoBaHHoe no [lorosopy naTtu rocyaapcts CHI: Benapycy,
KasaxctaHa, KelprelactaHa, Poccun, Tagpxkuknctada 10 oktabpsa 2000 r. EBpasui-
CKOE 39KOHOMMYECKOEe COOBLIECTBO SABMAETCA MEXAYHaApO4HOW OpraHu3aumven —
CyObEKTOM MeXayHapOAHOro npasa, CTaBsWEW CBOEW LeSbio OCyLeCTBIieHMe
rnyboKon WHTErpauum HauMoHarbHbIX XO3ANCTB CTpaH-uneHoB EBpA3DC, B TOM
Jyucre 3a cyeT pasBUTUS HaArocyaapCTBEHHbIX (DYHKUWMA yripaBrieHUs 3KOHOMUYe-
CKMMU 1 coumanbHbiMy npoueccamu B CoobuiecTse.

[MpakTuka Mcnonb3oBaHWUs €OMHOM BaniTbl CTAHOBUTCS aKTyanbHOW B pamkax
AOroBOPEHHOCTEN MeXay cTpaHamu EBpasninckoro SKOHOMMYECKOro coobLuecTBa,
npegycmaTpusarowmnx opMmmpoBaHme obuiero (puHaAHCOBOro pblHKa U pasBuUTUe
BantOTHOW MHTErpauuu.

OcHoBaHus ansa peanu3aumm Takmx BO3MOXHOCTEN CO34atoT:

— OBYCTOPOHHWE COrrfalleHnsi 0 B3anMHON KOHBEPTUPYEMOCTUN U cTabunusauum
KypCOB HauMOHanbHbIX BamnT, a Takke cornaweHuss o6 ycTpaHeHun OBOWHOro
HanoroobnoXxeHus, 3aknto4eHHble Mmexay ctpaHamn EBpA3IOC;

— bopMMpOBaHME HALMOHArbHbIX BamOTHbIX PbIHKOB, Ha KOTOPbIX KYpCbl HaLK-
OHarlbHbIX BasoT ONpeaensatoTcs Ha OCHOBE CNpoca U NpeanoXeHus;

— Meponpuatna no obecnedeHuto gonycka 6aHKOB-HEpPE3MAEHTOB rocynapcTs
CoobuecTBa Ha HaUNOHanbHbIE PbIHKN.

Ha yposHe rnas lNpaButenbcTB rocygapcts — yneHoB EBpA33C ogobpeHo co-
rnaweHne o coTpyaHuyecTBe B o6nacTn opraHM3aumm UHTErpUPOBAHHOIO BartoT-
HOrO pblHKA, KOTOPbLIM npegycMatpmBaeTcd obecnevyeHve OGaHKkaM-pesvaeHTam
ctpaH EBpA3DC npaBa npoBeAeHUsi MEXOAHKOBCKMX KOHBEPCUOHHLIX onepaunn Ha
YCIoOBUAX HE MeHee BGnaronpuaTHbIX, YeM ans 6aHKOB-pPe3naEeHTOB.

Ho ana peanbHoro o6beguMHeHUs HauMOHarbHbIX BantOTHbIX CUCTEM HEOoOBXo-
AVMBI, MO KpanHen mepe, ABa YCIOBUA.

Bo-nepBbiXx, Heobxoanmo obecneuntb B3aMMOLEWCTBME MNNATEXHbLIX CUCTEM,
OMpXXeBbIX Nnowaaok n nubepanu3oBaTb U YHUPULMPOBATL 3aKOHOL4ATENbCTBO,
perynupyiollee ABMXEHWE BanioT mexay ctpaHamu CoobuiectBa. B HacTosiwee
BpeMs rocyaapcTtBaMu NOAMNMCaHblI COOTBETCTBYIOLLME COrnalleHns u BegeTcs pa-
60Ta No yHMduKauum n rapMoHM3aUnn 3akoHo4aTenbCTBa O BaNOTHOM Perynmpo-
BaHMW, 6AHKOBCKOW AEATENBHOCTU U PbIHKE LlEeHHbIX Oymar.

Bo-BTOpbIX, HEO6XOANM aHaNn3 3KOHOMUYECKUX MPEANOCHLINTIOK N NOCNeACTBUM
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BasItOTHOM MHTErpaumm cTpaH, a Takke BO3MOXHbIX POpM YHUdMKaLMN BaOTHbIX
cuctem. C 0gHOM CTOPOHbLI, BBEAEHME €ONHOW BantoTbl MO3UTUBHO BUSET HA TOp-
FOBM0 MeXay CTpaHaMu, CTUMYNUpPyeT B3auMHble MHBECTULUKN, YpaBHUBAET YCo-
BUSA KOHKYPEHUMM U YMEHbLUAeT BantoTHble puckn. C apyrom CTOPOHbI, B HACTOS-
LLiee BpeMsi B pacdeTax mexay ctpaHamu EBpA33C cywiecTByeT HEKOTOpas npak-
TMKa, KOrga 4YacTb pacyeToB OCYLLECTBNSETCA Ui B gonnapax uim B poCCUMCKNX
pybnsix. BBegeHvne egmnHon BantoThl noTpebyeT ee nepecMmoTpa U MOXET NpUBECTH
K NOTEPSAM B CEHbOPAXe Yy CTPaH, OTKa3aBLLUMXCA OT CBOMX BanoT.

ABTOpOM npegnaraeTcss MeToauKa BaroTHOM KOTUPOBKW HOBOW BasnTbl —
A310, KOTOpasa COCTOUT U3 TPEX ITaroB:

1. Ha nepBom aTane onpegenstoTcs oakTopbl, BANAIOWME HA BarntOTHYO KOTU-
POBKY, B Ka4eCTBE KOTOPbIX BbICTynatT. 30/10TOBaNOTHLIN pe3eps, BBI1, aeHex-
Has Macca, 9KCNopT U pearnbHas cTaBKa.

2. Ha BTOpOM 3Tane onpegendeTcs Kypc eauHon BantoTbl oopmyne (1):

Kypc Asno =Cpeannii kypc * (1 + o0bmana craexaf100 ) (1)

Mcxoasa ns npoBedeHHbIX pacyeToB Kypc Asno coctasun 0,704772 pocc.pyo.

3. Ha TpeTbem aTane aHanuMsnpyTCca NOCNeacTBUA BBEAEHNA €4MHOW BasntoThl
Ansa ctpaH yvactHuy EBpA3dC (Tabnuua).

Tabnuua — PesynbTat BBeAEHUA eanMHOM BantoTbl ANsi cTpaH-ydacTtHuy, EBpA33C

MNokasatenu P® Pb KasaxcTtaH | Kbiprbi3ctaH | Tagxukucran
BBDa(ﬁb:i”m”o' 51,261 | 845,282 Tpun. |23,188 Tpn.| 282,06 mrp. | 25,15 mMnp. co-
BanioTe) Tpn.pyb6. Gen. pyon. TeHre COMOB MOHM
BBI1 (B ponna-
pax CLWA), |2117,236 105,2 167,6 6,6 7,5
MApA4. Jonn.
BBIM
(pac4éTHoe), | 3313,768 193,77 320,296 12,32 10,853
MApA4. Jonn.
Temn
npupocTa, % 56,51 84,19 91,11 86,67 44,71

cmouHuk — cobecmeeHHasi paspabomka aemopa

BbiBoAabl: Mcxoaa na npeactaBneHHbIX pacdeTOB MOXHO CkasaTb, YTO C Mnpwu-
HATUEM eOuHOM BantoThl B pamkax EBpA3OC npousongeT yaellesneHne gonnapa
MO OTHOLUEHWUIO K HaLMOHamnbHbIM BamntoTam CTpaH-yvyacTHUU, T.e. Aefonapusaumsa
HauMOHanNbHON 3KOHOMUKM cTpaH EBpA33C.

CnucoK LMTUPOBAHHbIX UCTOYHUKOB

1. Mangenn, Pobept. A Theory of Optimum Currency Areas // American Eco-
nomic Review 51: 657-665.

2. Ctatuctmndeckum exerogHuk 2012. — MH., 2012.

YOK 339.187.2
Kopdenrk O.J1.
Hay4HbIl pykoeodumernb: cm. npenodasamerns Noney O.B.
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TPEHA - BALWL APYT

OCHOBHbIM 13 NOCTYNaTOB TEXHUYECKOrO aHanusa ABfnsieTcs TO, YTO ABMXKEHUE
LeH NOOYMHEHO TeHAeHUusiM. W rmaBHOe NpaBuio 3TOW CTpaTernn 3BYYUT Tak:
«Tpena — Baw gpyr» [1]. Becb MHCTpYMEHTaApUI, KOTOPbLIA UCNONbL3YEeTCs NpU TeX-
HWYECKOM aHanui3e: YpPOBHM MNOAOEPXKKM W CONPOTUBIIEHUS, LEHOBble MOAEeNw,
CKOMb3sWmMe cpefHue 3HadeHus, NMHUKM TpeHga W npoyee, npefHasHayYeHbl ONs
peweHns ogHom ceepx3agadn. C nx nomowbio onpeaensieTcs n naMepaeTcs 13-
MEHEHME PbIHOYHbIX TEHOEHUMA MPOLUSIOro Afii BO3MOXHOrMo ornpegeneHns mnx B
Oyaywiem, npeackasbiBaeTcsl CNpoC Ha YCnyrn n ToBapbl, MPOUCXOOAUT OLEHKA WX
NoTPeBGHOCTK, a Takke MPOrHo3MpyeTca cuctembl cbbita. Metoa, Mcnonb3lyemblit
AN [JaHHOro onpefeneHns M U3MepeHust PbIHOYHbLIX TeHOEeHUU, Ha3blBaeTcA
TPEHLOBLIM aHann3omMm.

CnoBo «TpeHa» OblNo 3aMMCTBOBAHO M3 aHIMIMACKOroO s3blka B XX BeKke B 3Ha-
YeHUMn Kypc, HanpasneHue, TeHaeHumsa. C 90-x rogos NpPoLSIoro Beka OHO BCE 4a-
LLile UCMoSib3yeTCsl B 3HAYEHUN «OCHOBHasA TeHAeHumsa». B cambix obLimx vepTax,
TpeHO — 9TO HanpaBfieHne, B KOTOPOM ABUXETCA pbIHOK. [Mpexae Bcero, B peanb-
HOWM >XM3HW HW OOMH PbIHOK HE ABWXETCS B KaKOM-NMOO HanpasfeHun CTPOro no
npsmon. [uHamuka pbiHka npencraBnseT cobon ceputo 3ur3aroB, KOTOpble Hamno-
MUHaKT Yepeny BOJSIH: TO NogbeM, TO NageHne nm cHoBa — NogbeM, nageHve [2].
VIMeHHO HanpaBneHne QUHaAMUKK ITUX NOOBLEMOB U NageHun n obpasyeTt TeHOEH-
LMo pblHKa. [MOHATME TpeHaa SBASETCS HaBaXXHEWLUMM Ha pPblHKE. OTO B NepBYHO
oyepenb CBA3aHO C YMEHMEM MNpPaBUiIbHO U CBOEBPEMEHHO BbISIBISATb paHHUE CTa-
OUn TeHOeHUMn, OenCcTBoBaTb CTPOro B pamMkax CyLeCcTBYHLULero TpeHga, yTo, B
KOHEYHOM UTOre, NO3BOSIAET AeNliaTh CaMble TOYHbIE MPOrHO3blI.

Mcxoos M3 OCHOBHLIX MOCTYNaTOB TEXHMYECKOro aHanusa, BbIAENsT Tpu
HanpaBneHnsa TpeHaa:

1. Bocxogsawmn TpeHa (HapacTtalowmn TpeHa, bblumin Tpeng) — 9To cutyauus,
Korga uccnegyemble MHOMKATOPbl YCTPEMMAKTCA BBepX. Kaxablv nocrnenyromin
MaKkCUMarnbHbIN NOABbEM Bbille NPeablAyLero M aHanormyHo Kaxkabl nocnenyro-
LI MaKCUMarnbHbIN cnag Bbllle npeablayLuero.

Ecnn npoBectn yepe3 MUHMMarbHbIE 3HAYEHUA CNagoB NUHWMIO, KOTopas byaeT
CBOEro poja onopow Ans ABMXKEHUS TpeHOa, B 9TOM Cryvae roBOpSAT, YTO 3TO «JIMHUSA
nogaepxkny. OBbIMHO 34eCb BHUMaHME yOENAOT UMEHHO rpaHuLE CHU3Y, TakK Kak npu
TaKoM [ABWXEHUWN, aKLEHT yaenseTca UMEHHO POCTy nHaukaTopa. Ecnn 3HayeHne ue-
avkatopa nepecekaeT NUHUIO MOAAEPXKW, a MOTOM CHOBa ObICTPO ycTpemnseTcs
BBEPX, 9TO 3HAYUT YTO NPOUCXOOUT TECTMPOBAHME NPOBEOEHHOM NIMHUMN NOLAEPXKKU
Ha NPOYHOCTb. ATO MOXET ObITb CUrHaNoMm, Npeaynpexagarwmm o TOM, YTO JOMUHK-
pyloLlasa TeHAeHUMs yxe criabeeT unu gaxe MeHAeT CBOe HanpasreHue.

2. Hucxopgsawmn tpeHa (descending trend, meaBexun TpeHa) — cuTyauust Ha
pbIHKaX, Korga mccregyemble MHOMKATOPbl YCTPeMNaTcs BHU3. Kaxabln nocne-
AYOWMA MakCUMyM HWXKe NpeablayLwero U COOTBETCTBEHHO Kaxabl NocreayoLmmn
cnag Hwxe npeawecTsytowero. JIMHua Tpenga npoBoauTCs Yepes3 MakcumarbHble
MUKW, YTO CIYXXUT OrpaHUYEeHnEM OBUXKEHUS MHOMKATOPOB cBepXxy. [laHHas nuHuA
Ha3blBaETCSH «JIMHUA CONMPOTUBMEHUS». [epeceyeHmne NMHUN CONPOTMBNEHNSA FOBO-
puT 06 aHanoOrMyHbIX ByOYLWNX U3MEHEHUSIX Ha PbIHKE, YTO U B Cryyae C JNIMHUEN
noaAaepKKu.

3. CuTyaumsa Ha pblHKax, Npu KOTOPOW B LIeSIOM HEe BMOHO YETKOro Hanpasne-
HUS, NN OTPE30K YMCMOBOro psida, Ha KOTOPOM pasHuua Ha4vasrbHbIX U KOHEYHbIX
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3Ha4YeHUN paga CyLLECTBEHHO MeHblle KorebaHur 3Ha4yeHWn BHYTPU OTpesKa,
Ha3biBaeTcst bokoBoun TpeHa (pnaT, nuna unmn 6okoBuk). B 6oKOBOM TpeHae YeTKo-
ro HanpaeneHnsa ABMXKeHUs LeH He npoucxoamTt. OH aBuraeTcs kak 6bl npuaoepxu-
BasiCb rOPU30OHTarnbHOro nonoxeHus. OgHaKo NUHUM NOAAEPKKN U CONPOTUBEHUS
TYyT Takke pabortaoT. CxeMaTUYHO AaHHbIE TUMbl HanpaBneHun TpeHgoB oTobpa-
XeHbl Ha puc. 1 [3].

15 HOoOKOROW T per
‘ [ Sidowarys trond
| |
|

BOCxonaus 1 posen

Up trond / ‘
‘
\

HM e O o ¥ posin
Down trond

PucyHok — 1 Tunbl HanpaeneHul mpeHoa

Mo 4nNnTEenNbLHOCTN BO BPEMEHM BbIAENSAT TPU TUNa TPEHOOB:

1. MepBUYHLIA TpeHa. Ero npooomkntenbHOCTb 0O6LIMHO COCTaBMAAET OT OAHOro
roga oo Asyx net. [aHHbln BUA TpeHda oTpaxaeT OUEeHKM MHBECTOpaMu BHYTPEH-
HUX MPOLLECCOB 3KOHOMMKWN, KOTOPbIE NeXaT B OCHOBE LMKNa AeN0BON aKTUBHOCTW.

2. NpomexyTouHbIn TpeHna. [aHHbiM BUO Tpenga obblMHO HaxoauTca B NPOTUBO-
da3e NepBMYHOrO TpeHAa M OTpaKaeT U3MEHEHUsI LieH B nepuodbl BpeMeHun oT 3
Hegenb Ao 6 Mecsues.

3. KpaTtkocpouHbin Tpena. epuoa AnuTenbHOCTU AaHHOro TpeHga oT 1 go 3-4
Hegenb. [laHHbIM TpeHa oTpaXkaeT peakuMm Ha cryyYanHble Tekylime cobbiTus n
Haxo4uTCs B NPOTMBOMa3e NPoOMEXYTOHYHOMY TPeHAY.

Kaxabln TpeHa, kak nobon npouecc ANAWNMNCa BO BPEMEHN UMEET CBOU XMU3-
HeHHble drasbl: 3apoXXaeHue, pasButue n 3aseplleHne. Ewe Yapnea [Joy B cBOMX
paboTax OTMETUN, YTO OCHOBHOM TPEH MOXHO pasgenuTb Ha Tpu dasbl, KOTOpble
XapaKkTepusyrT He TOSIbKO dTanbl LLEHOBOrO ABWXKEHWUS, HO U U3MEHEHNE B NCUXO-
NOrM4YeCKoM COCTOSIHUM OCHOBHOW MacCbl YY4aCTHUKOB pblHKa. dasbl TpeHaa Hage-
NeHbl onpegeneHHbIMM CBOMCTBaMU, KOTOpble MPOSIBAAIOTCA B pesdynbTate aemn-
CTBMA YYaCTHUKOB pblHKa. [pyrmMmM cnoBaMm — MMEHHO MNCUXOMOrnsa noBeAeHUs
3TUX y4aCTHUKOB (bopMupyeT TpeHa.

MepBas dasa TpeHAa HasblBaeTCsa «3apoXaeHuey. 3apoXaeHue TpeHnga npo-
NCXOOMT, Kak NpaBuno, Nog BO34ENCTBUEM KakMX-NMbo HOBOCTEN, KOTOPbLIE FOTOBbI
NOCTYNUTb Ha PbIHOK. HOBOCTEN eLlle HEeT, HO HEKOTOPbIA KPYr y4aCcTHUKOB NMOO
npeayragbiBaeT UX nosiBrieHne, nubo 3HaeT, YTO OHU C BONbLUON BEPOSATHOCTbLIO
AOJTKHbI NOSIBUTLCA. TakoBbIMU HOBOCTAMU MOTYT ObiTb NOMOXUTENbHbLIA MPOrHO3
3KOHOMMYECKOro pasBUTUS 3MUTEHTA, Kakoe-nnbo KoprnopaTuBHOE coObITUE U T.M.
Kak npaBuno, Takas nHgopmaumns AormkHa 6biTb «4oNrovrparoLen», T.e. paktopsl,
nexatuune B ee OCHOBE, JOMKHbI JeNCTBOBATbL AOBOSIBHO JOSTO [2].

NHpopmaumnen o BO3MOXHOCTU MOCTYMMEHUA 3TUX HOBOCTEW UMM BEPOATHOCTU
OCYLLECTBNEHNSA TEX UMNKN UHbIX COBObITUI 0bnagaeT AOCTAaTOYHO Y3KUA KPYr UHBE-
CTOpPOB, KOTOPbLIE, KaK NpaBuno, 1 NoslydatT OCHOBHOM A0X04 OT peanusauuun by-
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ayuiero TpeHaa. Mtak, oHM HauymHaloT OTKpbIBaThb No3vumm no byaywiemy TpeHay.
Ecnun HoBOCTM nnu cobbITS HOCAT SIBHO NO3UTUBHBIM XapakTep, OHW Ha4yMHatoT Mno-
KynaTb 6ymarn un OTKpbIBaOT ASIMHHbIE MO3NLUK. OTUM U3MEHSETCS PbIHOYHbLIN Oa-
naHc cnpoca 1 npegnoxeHus. Ecnu 6anaHc cnpoca v NpeanoXeHust N3AMEHAETCS
AOCTaTOYHO PE3KO, 3TO HE NMPOXOAUT MUMO BHUMAaHUA OPYrMxX UHBECTOPOB, KOTO-
pble onNuparTCcsa B CBOMX HabMnMoAeHUsX Ha TeXHUYeckme nHaukatopbl. EcTecTBeH-
HO, NOCNeaHne BKITIOYATCSA B UrPy N YCUNMBAIOT ABMXEHME HavyaribHOro MOMeHTa.
Takum obpasom, nepeq opmmpoBaHMEM TpeHOa YacTto HabnwgaeTcs cunbHoe
ABWXKEHWE B HanpasrieHnn ero dyayuiero passuTuS.

[anee HaynHaeTcsa cneaywwas asa — «pocTta TpeHga». Bce HoBble U HOBbIE
WHBECTOPbI NOCTENEHHO MPOHUKAKTCA naeen TpeHaa, NPUHUMaKOT CTOPOHY 60rib-
LUMHCTBA U NPUXOOAT Ha PbIHOK, TEM CaMbiM OOecneynBaloT yBENNYEHUE LIEHDI.
[laHHbIN nNpouecc MOXeT ANUTbCS AocTaTovHO Aonro. Kpome 3KOHOMWYECKUX W
PMHaAHCOBbLIX NPEANOCHINOK Pa3BUTUSA TpeHaa ocoboe BNMsiHUE OKasblBaeT NCUXO-
nornsa y4acTHUKOB pbiHKa. BaxkHasi ncuxonornyeckasa yYepTa nogasnstowero 6onb-
LUMHCTBA Ntogen — ctpemneHune comeatbca B Maccy. Korga Bce nokynarT OgHy U Ty
e akuuio, Korga o TOM, Kak 3Ta akuus Bblpocna 3a BYepallHWi AeHb, 3a npowea-
LY Heden, 3a UCTEKWWUK Mecsl, AOCTaTOYHO MHOro roBopsT, 60SbLIMHCTBO
YYaCTHUKOB pPblHKa noggarTcsl cobnasHy M ToXe MOKynalwT AaHHYK akuuilo, TeEM
caMblM OHW TaKXe yBEeNnuU4yMBalT CTOMMOCTb OaHHOW akuuum U TpeHd OocTuraeT
cBoero makcumyma. [laHHasa dpasa TpeHaa HasblBaeTCs «MUK TpeHaa.

MocnegHen ctagven TpeHaa siBNAeTcA 3aBeplleHne (cTtapeHue, cnag). Kak
npaBuno, gaHHas asa cBsi3aHa Cc ycTpaHeHnem gucbanaHca cnpoca u npeanoxe-
H1A. [1o Tex nop noka cyuwectsyet agncbanaHc cnpoca n NpeaniokeHusl, CyLecTBy-
€T 1 TpeHa. IMEHHO 3TOT NOCTOSIHHBLIN AucbanaHc TomKaeT LEeHbl BBEPX, B Criyvae
npeumyLLecTBa nokynatenen Hag npogasuaMmn uUnm BHU3 — B Cliydae NpeBOCXOn-
CTBa NpoaaBLOB Haj nokynatensamu. B nocnegHen cragum 3aBepLUEHUS BOCXO4SA-
LLero TpeHaa ero pasBuMTUE OYEHb YacTo npuobpeTaeT B3PbIBHOW UM SKCMOHEH-
UManbHbIA XapakTep. Y4YacTHUKU pbliHKA, 3aMeTMB MNageHue Cnpoca, HaduHawT
npogasaTb CBOWM akLMu, TEM CaMblM CO34al0T HUCXOAAWMN TpeHa. LleHbl npogon-
XalT nagaTtb, a Y4aCTHUKM pbliHKa NPOAOSMKAT NpoAaBaTh, Tak Kak Ha pbiHKE HET
HUKaKMX MOSIOXMUTESbHbIX HOBOCTEW, WU MNPOAOIKaTh AepXaTb akuMm CTaHOBUTCA
HeBbIroAHbLIM. [aHHas hasa AnuTbCcs A0 TeX Mop, Noka BCe MMNOXWe HOBOCTU He
YTUXHYT. 3aTeM AaHHbIN XXU3HEHHbIN LMK TpeHO4a NOBTOPSAETCS CHOBA, HA4YMHas C
da3bl 3apoxgeHna TpeHga. CxemaTtudHoe oTobpaxkeHue XU3HEHHbIX a3 npea-
CTaBrieHo Ha puc. 2 [3].

42



Muk TpeHaa

©),

CrapeHue
TpeHaa, cnaj @

PoxaeHue
TpeHaa

®

@ — PoOCT TpeHaa

PucyHok 2 — XKusHeHHble ha3bl mpeHoa

HeobxoanMMocCTb M3ydeHUs WHGOopMauun O TpeHOe 3aknovaeTcss B TOM, 4TO
TpeHa SBNAeTCA HeOTbeMEMON YacTbl) TEXHMYECKOrO aHanusa, C MOMOLLbIO ero
N3y4eHns N aHanu3a coBepLiarTCcsa onepauun Ha OHOO0BbIX pbiHKax. Ons cosep-
LUEHMS BbIrOAHbLIX (POHAOBBLIX Onepaunn HeobxoanuMO 3HaTb TPU OCHOBHbLIX Harnpas-
neHnsa TpeHaa: BOCXOOALWMIA, HUCXoaawmm n 6okoson. Crnegyet NOMHUTL O NIMHUSX
«MOAAEPXKKM» N «COMPOTUBIIEHUSA», KOTOPblE COOTBETCTBEHHO COEOUHAIOT TOYKM
MaKCMMyMOB MO0 MUHMMYMOB. 10 OANMTENBbHOCTU BO BPEMEHU TaKkKe BblAENSAT
TPU BMAa TpeHOa: NepBUYHbIN, BTOPUYHBIA N KPATKOCPOYHbIE TPEHAb!, KOTOpble OT-
nnYalrTCca NepuooM MNPOAOSPKUTENbHOCTU AEUCTBUS OOMHAKOBbLIX 3HAYEHWUN LEH.
Camoe LeHHOe yMeHMne, KOTOpbIM AoMmkeH obnagath Kaxabli y4aCTHUK pblHKA, 9TO
BbISIBIIEHME XMU3HEHHbIX dpa3 TpeHaa. BbioensoT dYeTblpe dpasbl TpeHaa: 3apoxie-
HWe, pOoCT, MUK TpeHaa u ero ctapeHne. C NOMOLLbIO NPaBUSBLHOrO onpeaeneHnst co-
OTBETCTBYIOLLEN dha3bl TPeHAA U CBOEBPEMEHHOIO COBEPLUEHUS onepaunn y4acTHU-
KN pbIHKa MOTYT NOSTyYUTb 3HAYUTESbHYIO NPUbbING N n3bexaTtb NoTepsb.

CnucoK uMTUPOBaHHbIX UCTOYHUKOB

1. Internet resource for investing education, personal finance, market analysis
and free trading simulators. [Electronic resource] — Canada, June 1999. Mode of
access: http://lwww.investopedia.com/university/technical/techanalysis

2. AHanus 6upxu. JlabopaTtopus dopekc [OneKkTpoHHbIN pecypc] — 2013. Pexum
poctyna: http://forexaw.com/TERMs/Theory _of market/Market_Analysis/Technical_-
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3. MeXpbIHOYHbIN TEXHUYECKUA aHanu3. [lonyyeHne npubbinn oT rnobanusa-
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TEXHUYECKUA AHANN3 KAK METO[J MPOrHO3UMPOBAHUSA LIEH

Llenbto gaHHOW cTaTby ABNSIETCA U3ydeHNEe TEXHUYECKOro aHanuaa, kak ogHoro
N3 OCHOBHbIX METOAO0B aHanu3a UHAHCOBbLIX PbIHKOB, PACCMOTPEHNE €ro OCHOB-
HbIX MPUHUMNOB, rpaduKoB, MHOMKATOPOB, METOAOB aHanu3a M nNpaBus, a Takke
CpaBHEHWe JaHHOro MeToda ¢ APYrMM He MeHee nonynsipHbiM METOAOM MPOrHO3n-
pOBaHUA oyHOAMEHTarbHbIM aHann3om.

B HacTosiLlee Bpems, C pasBUTUEM KOMMbIOTEPHOW TEXHUKM U CUCTEM 3rek-
TPOHHOW TOProBNM CO34aKTCA BO3MOXHOCTU MOMy4YaTb 3HAYUTENbHYO NpMbbINbL Ha
POHAOBbLIX PbiHKaX, 3a4eNCTBYS NMpU 3TOM NULb HeBOMbLIME HavanbHbIE BrOXe-
HuA. OgHako Ana Toro, YTobbl BOCNONb30BaTbCA JAaHHOM BO3MOXHOCTbIO, HEODOXO-
AVMMO BnageTb JOCTaTOYHbIMU 3HAHUSMKU O MEeTOAax NNaHMPOBaHNSA N NMPOrHO3MPO-
BaHWSA, Tak Kak MMEHHO BnageHue nHgopmaumnen o byayuimx N3MEHEHUAX Ha PbliH-
Kax — KN4 K nonyyYyeHnto Hambonblwero goxoda. Ha cerogHsawHuM aeHb, Hanbonee
aKTyanbHbIM M LUMPOKO NPUMEHSIEMbIM CIOCOOOM NpeackasaHnsa BEPOATHLIX U3Me-
HEHUN Ha OOHOOBLIX PbIHKAX SBNAETCA TEXHUYECKUM aHanu3. [JaHHbIN aHanu3 oT-
HOCUTCA K MaTeMaTU4ecknumMm MeTogam NMporHo3npoBaHUA pbliHKa, €ro MeToAbl OCHO-
BbIBAlOTCS Ha BbISIBIEHMW PbIHOYHbIX TEHAEHUMA 3a CHET aHann3a LeH n o0bemMoB
TOpProB nNpeablaywux nepuogos. bnarogaps Tomy, YTO TEXHUYECKUI aHanNu3 3apo-
ANIcsa B TO BpeMs, KOraa KOMMNbOTEPOB elle He cyllecTBoBano, 60sbLUNHCTBO €ero
METOA0B ABNAKTCA JOCTAaTOYHO HECNOXHBbIMU U UHTYUTUBHO MOHATHBIMU, YTO TakK-
e cnocobCcTBOBaro NX pacnpoCTPaHEHMUIO.

UTo ke Takoe TeXHUYECKUN aHanui3 cerogHs? M3BecTHbIM aHanuTuK, aBTop U
ynpasnsawowmn kanutanom [)xoH Mepcu aaet cneayrowme onpegeneHne gaHHomy
TEPMUHY: «TEXHMYECKUA aHann3 — 3T0 UCCreaoBaHnsa AMHAMUKK PbliHKA, Yalle Bce-
ro nocpencrsomMm rpadukoB, C LeSbl0 NPOrHo3vpoBaHua Oyayuwiero HanpasreHus
OBWXEHUS LUeH». TeXHNYECKUA aHann3 oTpaxaeT NCUXonormn4eckum MOMeEHT, CTOMb
HeobXoaMMbIN ONs agekBaTHOM OLEHKU PbIHOYHOW CUTyauun, SIBRISIETCA BaXKHbIM
KOMMOHEHTOM «AUCUMMNNUHMPOBAHHON» TOProBIfK, MO3BONMSIET ONpeaensaTb TOYKK
BXO4a B PbIHOK U BbIXOA4A M3 HEro, yctaHaBNMBaTb COOTHOLLEHWE pUCKa M OOXOA-
HOCTWU. TEXHUYECKUIN aHanu3 y4yuT MHBECTOpa MNpaBUSIbHO OLEHMBATb PUCKU U pa-
LMoHanbHO ynpaesnaTb kanutanom [1].

OCHOBHOM LENbI0 AaHHOMO MeToga SIBASIETCA NPOrHO3MpOBaHWE HarnpaBreHus
N3MEHEHNN LeH (PMHAHCOBbLIX MHCTPYMEHTOB W OnpeneSieHne pekomMeHgauun no
Bbl6Opy cTpaTermn paboTbl HA PbIHKaX OaHHbIX UHCTPYMEHTOB C LiESibl0 NOoBbILe-
HUA OOXOOQHOCTU onepaunin N CHUXKEHUS pucka, 06yCrnoBrneHHbIX 3TUMN N3MEHEHU-
amn. [naBHOM 3agaden SABNSETCA WUCCredoBaHME TeKyLero COCTOSIHUSA PbIHKA,
onpegeneHne rnaBeHCTBYOLWEN TEHAEHUNN, a TaKKe KITHoYeBbIX LEHOBbLIX YPOBHEN.

TexHN4eckun aHanma MMeeT LUMPOKOE MPUMEHEHUE, OH MOXET MPUMEHSTLCA
Ans akuum, MHOEKCOB, TOBaApOB, (hboyepcoB mnu ans nboro ctaHaAapTU3MPOBAH-
HOro TOProBOro MHCTPYMEHTA, LieHa Ha KOTopblin POPMUPYETCS €CTECTBEHHbBIM MY-
TEM B pe3ynbTaTe B3aMMOAENCTBMS Cnpoca U NpeasioXkeHus.

OCHOBOMOMOXHNKOM COBPEMEHHOINO TEXHUYECKOrO aHanmsa MPUHATO cunTaTb
Yapnb3a [Joy. Ha ocHOBe ero MHOroYMCreHHbIX 3anucen Oblnn onpeneneHsl Tpu
OCHOBHbIX MOCTYyflaTa COBPEMEHHOIO TEXHUYECKOro aHanuaa:

— PbIHOYHAsA LeHa y4nTbIBaEeT BCE;

— PbIHOK NOAYMHAETCA TEHOAEHLUUNSAM;

— PbIHOK 3aKOHOMEPEH.

«PblHOYHas LeHa yuYnTbiBaeT BCe» — AaHHbIA MOCTynaT OCHOBAH Ha TOM, YTO
nobon gakTop, KOTOPbLIN BRMSET Ha LUeHY (PMHAHCOBOro MHCTpyMeHTa, 6yab TO no-
NINTUYECKUIA, SKOHOMMUYECKUI, MCUXONTOMMYECKUIN NN COLUMAnbHbIW, YXKe YYTEH PblH-
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KOM W BKNIOYEH B LeHy ToBapa. [1o3aToMy nsyyeHne MHBECTOPOM rpadouka LeHbl UH-
CTPYMEHTa — 3TO BCe, YTO HeOoBXOANMMO ANA NMPOrHO3MpoBaHUA fanbHeunwero Asu-
XeHUs LeHbl ToBapa. «PbIHOK NOOYMHAETCA TEeHOEHUMAM» — CYTb OAHHOro MocTy-
narta 3aknito4yaeTcs B TOM, YTO Ha PbIHKE CYLLECTBYIOT onpeferieHHble nepuoabl
BPEMEHMN, KOrda LeHa MHCTPYMeHTa ABWMXeTCs B O4HOM HanpasneHun. CornacHo
NpOBeAEHHbBIM MCUXONOMMYECKUM NCCNeLOBaHUAM, YENoBeEK sABNseTcs 00LecTBeH-
HbIM MHANBUAYYMOM, KOTOPbIA HE MOXET CyLeCTBOBaTb BHe obuiecTBa. OTO ornpe-
AensieT TeHAEHUUIo NoBeaeHna ngen, kKotopas yecunueaeTcs Npyu MaccoBbIX NPo-
ABMIeHNAX, Hanpumep, Ha POHAOBOM PbIHKE.

«PBIHOK 3aKOHOMEpEH — UCTOPUSI NOBTOPSIETCA» — CYTb AAHHOrO nocrynarta 3a-
Krno4aeTca B HEM3MEHHOCTU AEeNCTBUS 3aKOHOB (OU3NKMN, SIKOHOMMUKU U NCUXONOrnn
B pasfnun4yHble nepuogbl nctopuyeckoro passutus. CooTBeTCTBEHHO, NpaBuna, Ko-
TOpble AEeCTBOBaNM B NPOLUIIOM, AENCTBYIOT U CErogHs, 1 ByayT npoaosikaTb Aen-
cTBoBaTb B Oyayuwiem. [JaHHbIM NOCTynaT rnaBHbIM 06pa3omM OCHOBaH Ha noBefe-
HAW YYaCTHWKOB pPblHKA, OPYrMMKW CrioBamMu, 3TWU YYaCTHUKM MNpakTUYecKu Bceraa
pearnpyroT 0OAUHAKOBO Ha PbIHOYHbIE U3MEHEHUS C TEYEHUEM BPEMEHU, T.e. UX MOo-
BeJeHMe MOXeT ObiTb npeackasaHO Ha OCHOBE WU3y4eHUA UX NOBedeHust B MNpo-
wnomMm. MuHycom paHHOro nocTtynata TEXHMYECKOro aHanmsa sBnsgeTcs TO, 4TO
KaXkgbli MOMEHT UCTOPUN MHAMBUAYaNeH (He BbiBaeT ABYX O4MHAKOBbLIX PbIHOYHbIX
cutyaumn). OgHako pbIHOK, XOTH U Bcerga obnagaeTt Kakon-HMbyab 0COBEHHOCTLIO,
B LIeSIOM NOAYMHAETCS 3aKOHOMEPHOCTSAM.

OaHOM 13 rnaBHbIX XapaKTepUCTUK TEXHUYECKOro aHanusa SABnseTcd aHanms
rpadpukoB LeH PUHAHCOBbLIX UHCTPYMEHTOB. BONbLUMHCTBO MHBECTOPOB NpPeanoyu-
TalT aHanuampoBaTb MMEHHO rpadukn, NOCKOSbKY Nnerye aHanusanposBaTb rpadu-
4YeCKy MHGOpMaLMIo, HeXenn LMdpoBYH NI TEKCTOBYHO.

B HacToAWMN MOMEHT OCHOBHbIMW BUAaMU rpacoukoB, NPpUMEHSAEMbIX OS5 TeX-
HUYECKOro aHanunsa, ABndaTCsa cnegyowme:

— NuHenHbIn rpaduk (line charts);

— cTonbukosbIn rpaduk (bar charts);

— NyHKTO-UMdpoBomn rpaduk (point-figure);

— dnoHckue ceeun (candlestick);

— rmctorpamma (histogram).

Kpome gaHHbIX BUAOOB rpadouKoB, HEKOTOPbIE aHaNUTUYEeCKne KomnaHum, Gpokep-
CKNE KOHTOPbI, MHBECTULIMOHHbIE KOMMNaHUK pa3pabaTbiBaloT HOBble BUAbI rPaduKoB.

CambIiMy NonynsapHbIMKU ABASKOTCA NMHENHbIE U CTONBUKOBBIE rpadukn (6apbl).
XOTs MOXHO BbIAENUTb HEKOTOPblE TeppuUTOpuanbHble NpeanoyYTeHnsa Tpenaepos
pasHbIX CTpaH. Hanpumep, amepukaHckne Tpengepbl Hanbonee 4acTto UCNOSb3YT
B CBOEM aHanuie rpaduku — «KPEeCTUKU-HOSIMKM», a €BPOMENCKMe WU SINOHCKue
Tpengepbl — «SANOHCKNe cBeyn». Bblbop KOHKpeTHOro Bnaa rpadvka siBnseTcs oa-
HOW N3 BaXXHENLIMX 3a4a4 U LEenMKOM OCHOBaH Ha NOTPEOHOCTSX TOro, KTO ero uc-
none3yert [2].

OcHoBHoOM 3agaven rpadMKoB B TEXHUYECKOM aHanmse siBnsgeTcst otobpaxeHue
TpeHOoB. TpeHA — HanpaBneHHas TeHAEHUUS B U3MEHEHUN YPOBHSA LEeH, OrpaHu-
YeHHas ornpegeneHHbIM BPeMEHHbIM UHTEPBAarioM.

TexHnyeckun aHanua BbligensieT Tpy Tuna HanpasneHnn TPeHa0B:

— «Bbluminy TpeHa. MNpu BblubeM TpeHae LeHbl (OMHAHCOBOrO MHCTPYMEHTa ABU-
XyTca Beepx. OnpegeneHme «bbl4niny BO3HMKIO MO aHanornn ¢ 6bIKoM, NoAgHMMa-
OLLMM BBEPX Ha porax LieHy;

— «megBexuny TpeHa. [Npu meaBexbeM TpeHOe ueHbl MHCTPYMeHTa OBUMXKYTCA
BHM3. B ykasaHHOM cuTyaumm meaBeab kak Obl nogmMuHaeT noa cebsa ueHy, HaBanu-
BasiCb Ha Hee CBepXy CBOUM TENOM;
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— «bokoBuMK». B gaHHOM crnydyae onpeneneHHoro HanpaeneHnsa ABMXEHUS LeHbl
HeT, HU BBEPX, HU BHU3. Tpengepbl Takoe ABMXKeHue HasbiaT «nat» (flat), pexe
— «yuncoy» (whipsaw). MOXHO OTMETUTb TOT (pakT, YTO JONrnMnu pnaT aBnseTca
NpeaBeCTHUKOM LEHOBOro yparaHa Ha oOHOOBOM pPblHKE, T.€. CUITbHOrO ABWXKEHUS
LleH BBEPX UITN BHU3.

Hapsagy ¢ aTumn Tpemsa HanpasfieHUAMMU TPEHO0B B TEXHUYECKOM aHanuae cy-
LLLECTBYIOT TPM Knaccudukaumm TpeHaoB, OTHOCUTESbHO UX NPOAOITKNTESNTbHOCTH:

* NepBUYHbIN (primary);

* NpoMeXyTo4HbIn (intermediate);

* KpaTKOCPOYHbIN (short-term).

[MepBUYHbIN TPpeHA ANUTCA 0ObIYHO OT 1 A0 2 NeT u ABNAeTCs OTPaEeHUEM oLe-
HOK MHBECTOpPaMu BHYTPEHHUX MPOLLECCOB 3KOHOMMKM, fiexallmx B OCHOBE LMKNa
JEenoBON akTMBHOCTWU. 1o cTaTUCTUKE, LUMKN AEeNOBOM aKTUBHOCTU OT BNaAWHbl A0
BNaauHbl ANMTCAa npuMmepHo 3-6 neT, n3 Yyero cnegyet, YTo TpeHa pocTa unu nage-
HUA npogommkaetcs oT 1 go 2 net. LleHbl He ABMXKYTCS NO NPAMOW JNIUHUU, N OBUXE-
HUS B OCHOBHOM HanpaBreHUn NpepbIBalOTCA PSAOM BO3BPATHbLIX ABMKEHUN — pe-
akummn. Takoro poga TpeHabl, HaxoasLwWmneca B NpoTusodase nepsBnYHOMY TpeHay, B
TEXHUYECKOM aHanui3e HasblBatoTCHA NPOMEXYTOYHbIMU (CPeaHECPOYHbIMN) N3Me-
HEeHMsMU UeH. [natcsa oHu oT 3 Hegenb Ao 6 n bonee mecaueB. KpaTKoCpoyHbie
TpeHnabl, gnawuecs ot 1 oo 3-4 Hegenb, NpepbiBalOT OBMKEHUE B HanpaBreHuu
CpeaHeCcpoYHOro TpeHaa, TOMHO Tak Xe, Kak Te NnpepbiBalT ABMXKEHME B Hanpas-
neHun nepsuyHoro TpeHga. OB6bIYHO 3TO peakuusi Ha CriydamHble Tekywme cobbl-
TU4, U BbISIBNATb UX CNOXHEe, YeM NEPBUYHbIA N NPOMEXYTOYHbLIN [2].

YMeHune BblAenaTb U pasnuyaTb TPEHObl — 3TO caMble HEO6XOaMUMbIE HaBbIKK B
TPEHOOBOM aHanmse, KOTopbi B CBOK o4Yepenb ABNSAETCS CTEPXKHEM TEXHUYECKOro
aHanusa. [na Ttoro, 4Tobbl MCNoNbL30BaTh TPEHOOBLIN aHanu3, HeobxoanuMo MNom-
HUTb rnmaBHoe npasuno — «the trend is your friend» («TpeHg — Baw gpyr»). Ecnu
coBepLlaTb onepaumio NPOTUB TpeHaa, TO Hago ObiTb rOTOBbLIM K JIOObIM HEOXN-
JAHHOCTSAM.

OcHoBHOM 3agayen nNpu aHanuae TPeHO4OBbIX IMHUIA 1 Moaenen ByaeT He TOMb-
KO BbISIBIEHWE HanpaBfeHus TpeHaa, HO U ero XXM3HEHHOMo LMKna.

CyLecTByeT HECKOMBbKO BaXKHENLLMX NpaBuSl aHanua3a TpeHaa LeH:

— NS CUNbHOMo TPpeHAa noaTeepXaeHne Heobs3aTenbHo;

— ONSA TpeHaa cpegHen cunbl Heobxoanmo obasaTeribHO Nosy4YnTb XOTH Obl OA-
HO NOATBEPXKOAEHUE;

— Aana cnaboro TpeHaa UHBecTopy obA3aTernibHO Hanuyne He MeHee ABYX NoA-
TBEPXKAEHMI BbiBO4AM.

Mog noaTBepXAeHNEM, B LLENSX HACTOSILLEro aHanusa, noHnMmaeTcs nnbo aHa-
NOMNYHbBIN BbIBOA, NOSTYYEHHbIN B MOCNEAYOLWNN NPOMEXYTOK BPEMEHN NPU aHanm-
3€ TOro e umHaukaTtopa, NMbo aHanorMyHbIN BbIBOA, NOSTYYEHHbIN B 3TOT Xe MNpo-
MEXYTOK BPEMEHU NPU aHann3e Apyroro nHaunkaTtopa [2].

HanpaBneHne anHamunkn TpeHga MOXHO onpeaenuTb, NpoaHann3npoBas NHOMW-
KaTopbl TEXHMYECKOro aHanuaa. B HacTosllee Bpems CyLLECTBYET MHOXECTBO pas3-
NMNYHBIX UHANKATOPOB, CaAMbIMU N3BECTHLIMU U3 KOTOPbIX SIBNAKTCS:

— Kraccuyeckne TpeHaoBble IMHUM U MOLENN;

— OVHaMKKa NPOCTbIX N CROXHbIX CPEOHUX;

— AnHamuka nuHenHon MACD;

— nuHua PTP;

— nuHun Bollinger.

Takke npoaHanManpoBaTb AMHAMUKY TPEHAA MOXHO UCMOSb3Ys OCUMUINIATOPLI.
OTO MHOMKATOp, OBbIYHO OCHOBAHHbLIA Ha LEHaX U UMEKLNN TEeHOEHUUIO Kore-
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B6aTtbca (ocumnnupoBaTb) B HEKOTOPbIX (PUKCUPOBAHHbLIX MW OOCTATOYMHO >KECTKO
orpaHnyeHHbIX npegenax. OCcUMNNATOPbI XapakTepusyrTca HopManusaunen gua-
nasoHa N yganeHuem O0SIrTOBPEMEHHbIX TPEHOO0B YPOBHSA UeH — nHopmaumsa 13-
BNeKaeTca OCUMIIATOpamMuM U3 Takux adpeMepHbIX nokasaTenen, Kak Mmnynbsc u
nepeHanpskeHne. CaMmbIMU N3BECTHLIMW OCLUIIIATOPaAMN B HAcTOSLLEE BPEMS SB-
naTcsa ocumnnsatop Momentum, CCI, ROC, Croxactuk (Stochastic, Stochastic
slow (PKS), Stochastic fast (PKF) n ocumnnnatop RSI.

MpocymmupoBaB BCe BbIBOAbI OT aHanu3a AaHHbIX nokasaTernem u otépocus
NOXHbIE CUTHarnbl, MOXXHO MOJSTY4YUTb YACTOE HanpaBrieHWe TeKyLlero TpeHga un oue-
HUTb, B KAKOM Nnepuoae XM3HeHHOro LuMKna TpeHaa aHanuampyemas LeHa Ha ToBap
cendvac HaxoguTcs [3].

W B 3akntoyeHne, B Lensx onpegerieHns NonoXnTenbHbIX U oTpuuaTenbHbIX CTO-
POH MPUMEHEHUS TEXHUYECKOrO aHanu3a Kak MeToda MpPOrHo3npoBaHUS, CpPaBHUM
AaHHbIA aHanu3 Cc pyrMMm, He MeHee MonyrspHbIM MEeTOLOM MPOrHO3NMpPOBaHUS —
dyHOaMeHTanbHbIM aHanu3oM. o OTHOLLEHMIO K UccreayemMbiM (hakTopam, KOTopble
BMUSIOT Ha LieHbl (OMHAHCOBbLIX aKTMBOB, TEXHWUYECKUA aHanm3 UCMNoSb3yeT «BHYTPEH-
HIOKO» PbIHOYHYIO UMHOPMaUUIO (daHHble 00 UCTOPUYECKMX U3MEHEHUAX PbIHOYHbIX
napameTpoB: LieH akTUBOB, O6bEMOB CAENOK, pa3MepoB OTKPbITbIX MO3NLUIA U MNp.), B
TO BpeMs Kak (pyHOAMeHTarbHbIA aHanu3 nosib3yeTcs «BHELHen» MHdopMaunen
(BaHHbIE O OEeATenbHOCTU KOMMaHWKW, oTpacneBble AaHHble, ObLEe3aKOHOMUYEeCcKast u
nonuTnyeckas MHopmaums, Ce30HHbIe UuKnbl 1 np.). CnegoBaTensHO, MOXHO cae-
naTtb BbIBOL O TOM, YTO TEXHUYECKUA aHanNn3 Ncnonb3yeT NHopmMaumio, Kotopas ner-
KOAOCTYMHA, N NPaKTUYeCKN BCe HeObBXOAUMbIE LaHHble NyOnuKyTCAa U MOryT BbITb
nonyveHbl BCeMn nHBectopamm nnbo 6ecnnaTtHo, NMbo 3a OTHOCUTENBHO HEBOSbLLYIO
nnaty. [Joctyn K nHcpopmauun, ncnosibayemon B oyHaameHTarlbHOM aHanuae, 3Hauu-
TeNbHO OrpaHNYyeH AN CyLEeCTBEHHbIX rpynn MHBECTOPOB, a Takke TpebytTcsa 3Ha-
YnTenbHblIE BPEMEHHbIE 3aTpaTbl AN MOMy4YeHUs N aHanu3a gaHHOW MHGOPMaLMUN.
Ewe ogHUM 3HauUMTENBHLIM OTNNYMEM ABNSAETCHA NEepuod NPOrHo3npoBaHus: oyHaa-
MEeHTasnbHbIA aHann3 paccymMTaH Ha 4ONrOCPOYHbIE MPOrHO3bl, B TO BPEMS KaK TEXHU-
YeCKUN aHanu3 — Ha KpaTKocpouHble. OgHaKo TEXHUYECKUIA MeToA NPOrHO3MPOBaHUSA
MOXET npeackasaTb KOHKPETHy AaTy Oyaywmx uameHeHun. PyHaameHTanbHbIN
aHanua cneunanuanpyeTcs Ha aHanuae O4HOro UM HECKOMbKUX PbIHKOB, B TO BPEMS
KaK MPUMEHSIEMbIA K TEXHUYECKOMY aHanmsy noaxod siBnsietcs odwmm (C HEKOTopbI-
MU 0COBEHHOCTSIM) AN BCEX PbIHKOB, YTO MO3BONSAET TEXHUYECKMM aHanUTUKam pa-
boTtaTb ¢ 60NbLUMM YMCIIOM (PUHAHCOBBLIX MHCTPYMEHTOB.

ConoctaBnB gaHHble METOAbl, MOXHO caenaTb BblBOA, OHM 0Da MMeKT CBOU
MACbl U MUHYCbl, OAHAKO NPU COBPEMEHHbIX TeMMax pasBUTUS MHAPACTPYKTYPbI,
Hanbonee NoNynapHbIM CHMTAETCA TEXHUYECKUI aHanus, Tak Kak BpeMsa — 3To ca-
MbIA OFPaAHUYEHHbIN PECYPC, @ UMEHHO TEXHUYECKUA aHann3 No3BonsieT GbICTPO U
6e3 3HaunTenNbHbIX 3aTpaT AenaTb NPOrHO3bl Ha PbIHKaX.
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3AMUCCUA AKLMN BENTOPYCCKUX SMUTEHTOB HA MEXOYHAPOOHbIX
PbIHKAX HA OCHOBE AOEMO3UTAPHbIX PACITIUCOK

Llenbo Hacmosiwel pabombi SBNSETCA MU3ydYeHUe npobnembl SMUCCUMM aKLUK
6enopycCcKnX aMUTEHTOB Ha MEXAYHApPOAHbIX PbIHKAaX Ha OCHOBE OENO3UTapHbIX
pacrmcok.

O6bekm uccrniedogaHusi — 6enNOpPYCCKUN PbIHOK LEHHbIX Bymar, Kak anemMeHT
MeXAyHapoa4HOro pblHKa PMHAHCOBOro Kanutana.

lpedmem uccredosaHuUsi — [EeNO3NTapHble PaCMUCKN Kak MHCTPYMEHT pasMeLLeHuns
6enopyccKkMx AMUCCUOHHBIX LIEHHbIX BymMar Ha 3apyBexHbIX (PUHAHCOBLIX PblHKaX.

Pa3suTne MMpOBOro (PMHaHCOBOrO pbliHKA B LIENIOM OKa3blBaeT 3Ha4yuTeslbHOe
BMUSIHME HA pa3BUTUE IKOHOMUKM OTAENbHbIX CTpaH. 3a nocrnegHve OecATUNeTus
NPOM30LLNO 3HaYMTENbHOE yBENnYeHne o6bEMOB NpoBedeHNsa onepauuin ¢ onHaH-
COBbIMW MHCTPYMEHTaMU, CYLLECTBEHHO pacLUMPUNINCL BO3MOXHOCTM BbiXxO4a Ha 3a-
pybexHble (poHOOBblE PbIHKA. Tak, BCE GOMbLIy NOMYNSAPHOCTL HabupaeT Takom
cnocob BbIxoAa Ha 3apybexHble PbIHKK, KaK BbIMYCK Aen03nTapHbIX Pacrimncok.

Leno3umapHas pacrucka — 3TO 9MUCCUOHHAA BTOPUYHas UeHHas bymara, Bbl-
nyckaemasi 6aHkoM-genosutapuem, yooCToBepsowas npaBo COOBCTBEHHOCTU eé
Bnagenbua Ha onpeesieHHoe KONMMYeCcTBO akumMi unum obnuraumm MHOCTPaHHOro
9MUTEHTA, OENOHMPOBAHHbIX B CTPaHE HaxoXaeHust amuTeHTa. B coBpemeHHOM
Mupe, rge akTMBHO MPOXOOAT NPOLECChbl MHTErpaunumn (PUHAHCOBBLIX CUCTEM U WH-
TepHauMoHanusauum (UHAHCOBbLIX PbIHKOB, OEM03MTapHble PacrnMCKU SIBMSKTCA
OO4HMM N3 MHCTPYMEHTOB, MO3BOSIAKOLWMX MPEOAOSETb HAUMOHANbHbIE FPaHULbI
doOHO0BOrO pblHKA.

Tak kak BbINyCK Aeno3UTapHbIX pacnucok obecneymBaeT BbIXO4 KOMMaHUU Ha
MHOCTPaHHbIN POHOOBbLIN PbIHOK, TO BbIMYCK aMepPUKaHCKUX Aeno3nTapHbIX pacnu-
cok (panee — AIP/ADR) u rnobanbHbiXx Aeno3uTapHbIX pacnucok (goanee —
AP/GDR) gaéT MHOXeCTBO MPEMMYLLECTB ANS SMUTEHTOB JlOKanbHbIX LIEHHbIX
Oymar n3 passmatroymxca ctpaH [1]:

1) no3BonsieT NnpmBnekaTb MHOCTPAHHbIV KanuTarn;

2) [A€T BO3MOXHOCTb MOMNy4YnTb 3PPeKT B pasHuLe MacwTaboB Mexay passu-
TbIMW PbIHKAMU 1 PbIHKOM Pa3BMBaKOLLENCA CTPaHbI;

3) No3BONSAET YMEHbLUMTb 3aBUCMMOCTb KOMMAHMM OT KOHBIOHKTYPbl HauMo-
HanbHOro ooOHAOBOrO PbIHKA;

4) ynydwaeTt UMUOX N y3HaBaeMOCTb KOMMNaHWW;

5) NpMBOANT K NOBbLILLIEHNIO JOBEPUS K IMUTEHTY;

6) cnocobCcTBYET YBENMMYEHUIO NMNKBUAHOCTU LEHHbIX ByMar Ha MECTHOM pbIHKE;

7) MOXxeT cnocobcTBOBaTbL NPUBNEYEHUIO 3apybexXHbIX MHBECTOPOB ANs peanu-
3aLMM MHBECTULIMOHHbBIX NPOEKTOB;

8) MoxeT cnocobcTBOBaTb YBEMUYEHMIO CNpOCa Ha akuuu W, Kak cneacreue,
POCTY KYpCOBOW CTOMMOCTM LiEHHbIX Bymar Ha BHYTPEHHEM PbIHKE;

9) MOXeT KOCBEHHO MpuBreYb BHMMaHWE WMHOCTPaHHbIX noTpebutenen kK npo-
AYKUUKW Unn ycnyram, npeanaraeMbiM SMUTEHTOM.

T.K. cywecTByeT psg NpenMyLLecTB Bbixoda KOMMNaHUN Ha 3apybexHble pasBu-
Tble PbIHKA MPW NMOMOLUM BbIMyCKa AEN03UTApPHbIX PacnUCOK, C KaXablM rogom BCéE
Bonbllee YNCNO KOMMaHUA-OMUTEHTOB M3 Pa3BMBAIOLLMXCS CTPaH NPOAOSKaOT pe-
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anv3oBbiBaTb HA aMepUKaHCKUIN 1 eBPONENCKUI PbIHKM NporpamMMbl 4eno3nTapHbIX
pacnucokK Ha LieHHble Bymarn CBOMX KOMNaHUN.

MexaHu3m amuccuu ADR. ADR 6biBaeT yeTblpex ypoBHeW. Yem Bbilwe ypo-
BEHb, TeM TpeboBaHus xectye [2, 3].

ADR niepgozo ypoe8Hsi (mopeaosasi hopma) BbiNyCKaTCA Ha yxXe obpaluatouime-
CSl Ha BTOPUYHOM pbIHKE akumMn. OTU Oeno3nTapHble Pacnuckm MoryT KOTMpoBaTbCS
TONBbKO Ha BHEOMPXEBOM pblHKe. PUHAHCOBAA OTYETHOCTb KOMMAHUU-SMUTEHTA
MOXET OCYLLUECTBIIATLCA MO HauWOHalbHbIM CTaHAapTam W NS BbiNyCcKa YKa3aH-
HbIXx ADR TpebyeTca MUHMManbHbI Habop AOKYMEHTOB.

ADR emopoz0o ypo8Hs (nucmuHz08asi ¢hopma) TakKe BbINyCKatoTCH Ha yxe 00-
paljalowmecs akumn. AT Oeno3uTapHble pacnuckm KoTupyrTcs Ha bupxke/ OT
3MUTEHTOB TpebyeTcsa BHYTPEHHUN ayanT, peryndpHas nybnvkaums ot4eTHoCcTH/

Tpemut yposeHb crioHcupyembix ADR (¢gbopma rpedroxeHusi) no3BonsieT Bbl-
nyckaTb Aeno3nTapHble pacnucku Ha HOBblE AMUCCUKN akumi. Takum obpasom, KOM-
NaHMA-3MUTEHT MMEeeT BO3MOXHOCTb YBENUYUTbL CBOW KanuTan, noryvass UHBECTU-
unn B TBEPAOW BanTe, 3a CHET pa3MeLLeHns Aeno3nTapHbIX pacnucok cpean UH-
BecTtopoB CLUA n gpyrnx ctpaH. TpeboBaHus Kk ADR TpeTbero ypoBHA Takue xe, Kak
kK ADR BToporo yposHs. ADR TpeTbero ypoBHA genartcs Ha nybnuyHo pasmellae-
mMble 1 ADR yacTHoro pasmeluenus. INyénuyHo pasmelwtaemble ADR KOTMPYHOTCS Ha
doHgoBbix 6upxax CLUA v HMKakMX orpaHuMYeHUn Ha uX MOKYMKYy He CyllecTByeT.
ADR yacTtHoro pasmelieHnsa (RADR) npegnonaraioT pasmelleHve cpean orpaHu-
YeHHOro kpyra nuu,. Npn 3TOM MHBECTOPbI A0SMPKHBI MMETbL CTaTyC KBannduumnpoBaH-
HOrO WMHCTUTYUMOHarnbHOro nokynatens. ADR 4yacTHOro pasmelieHusi HasblBatoT
yemeepmbIM yposHeM crioHcupyembix ADR (¢bopma yacmHoz20 pa3meuweHus) [3].

MexaHu3m aMmuccun cammx Aeno3nTapHbIX Pacnmncok Ha LeHHble Bymarn amu-
TEHTOB M3 pasfn4yHbIX CTpaH BO MHOroM 6asupyeTcs Ha JoBepuun, NO3TOMY BbIMyC-
KOM MOTYT 3aHMMaTbCs TOMbKO KpynHeunwune 6aHKn ¢ MMPOBbIM MMEHEM, Takue Kak
J.P. Morgan, TheBankofNewYork, DeutscheBank, CitiBank.

OaHuM 13 Hambonee BaXHbIX PeLLeHU, KOTOpPoe OOSMKEH NPUHATbL AMUTEHT Ae-
MNO3UTaPHbIX PACMMUCOK, SBMSETCA peLleHne 0 TOM, rae NPoOXOAnTb NINCTUHT. JTIMCTUHT
Ha NpU3HaHHOWN (POHOOBOW OMpPXKe ABNAETCS Ba)XHOW YaCTblo AEATENbHOCTU NoboNn
KPYMHOM KOMMNaHun. BaxkHble ¢hakTopbl, TakMe Kak JIMKBUOHOCTb aKuun, OTKPbITOCTb,
3aTpaTbl HAa NUCTUHI U oMHaHCcoBble TpeboBaHus, cnefyeT TWaTenbHO NpoaHanu-
31MpoBaTb, Npexae Yem BblbpaTb Hanbonee NOAXOAsLLYO ANt SMUTEHTA BMpPXKY.

N3yumB coBpeMeHHOe COCTOSIHME pblHKA aMepUKaHCKMX U rrnobanbHbiX Aeno3n-
TapHbIX PacruCOK, MOXHO caenaTb BbIBOA, YTO BCE GonbLuee YNCIIO SMUTEHTOB U3
pasnU4YHbIX CTpaH BbIXOAUT Ha 3apybexHble (hOHAOBbLIE pPbiHKE B hOpMe Bbinycka
nporpamm ALP n 'AP. 3710 no3BonsieT cyguTb O TOM, YTO AaHHbIA PbIHOK BCE eLlé
HaxoguUTCA Ha 3Tane pasBuUTUMS U B OnwKanwen nepcrnekTnBe NPOLOSMKUT CBOE
AanbHenwee pasBuTue.

Yto kacaemo Pecnybnukn benapycbh, To peanusauus nporpammbl Bbinycka ge-
NO3UTapPHbIX PAcMMCOK Ha LieHHble ByMarn aMuTeHTa gaet eMy BO3MOXHOCTb MOSy-
YNTb OOCTYN K 3apybexHbiM pblHKaM KanuTana, npusBrneyvb KpyrHbIX MHBECTOPOB
NO3BONSIET MOBLICUTL YPOBEHb JIMKBUAHOCTU, paclLUMpUTb AeroBble CBA3W, cop-
MUPOBaTb MNO3UTUBHYIO KOPNOPATUBHYIO UCTOPUIO HA MUPOBbLIX BUPXKEBbLIX TOProBbIX
nnowaakax. PasmeweHne akumn ammteHToB Pecnybnunkn bBenapycb Ha 3apybex-
HbIX (POHOOBBIX PbIHKAX C WCMOMb30BaHMEM [Aeno3uTapHbIX pacnucok TpebyeT
HanMuns onpeaeneHHoM HopmaTuMBHO-NpasoBoun 6asbl [4]. C aToM uUenblo paspa-
6oTaH COOTBETCTBYIOLWNIN NPoeKT Ykasa [NpeangeHta Pecnybnukn Benapyck. Kpu-
TepuM BbIXOA4a aKUMOHEPHbIX 0BLECTB Ha MeXayHapOaHbIN PbIHOK kanuTana [5, 6]:
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1) HannuMe (pnHaHCOBOW OTYETHOCTU 3a NocrnegHue roabl (kak npaswusio, 3 roga),
COCTaBIIEHHOWN B COOTBETCTBUMN C TpebOoBaHNSAMN MeXOYHAPOAHbIX CTaHAAPTOB;

2) Hanu4ne B cBob6ogHOM obpalleHun ot 15 o 25% akuum;

3) aKumMmn He OOSMKHbI MMEeTb OrpaHnyeHnn Ha cesobogHoe obpalleHne n 4OMKHbI
MMETb BO3MOXHOCTb ObITb NpeanoXeHHbIMU onpeaeneHHOMY Kpyry nuu;

4) 6e3ybbITO4HOE PMHAHCOBOE MOSIOXKEHNE Ha NPOTSKEHUN NOCNEeHUX NeT (Kak
npaswuso, 3 roga);

5) BbICOKME NnokasaTenu 3KOHoOMU4eckon ahpPeKTUBHOCTY;

6) opraHmnsaumsi CUCTEMbl MEHe)KMEHTa B COOTBETCTBUN C MeXOYHapPOLHbIMU
cTaHgapTamu.

HecmoTpsa Ha psag ¢oakTopoB, COEpXUBAKOLWMX UCMNONb30BaHME Aeno3nTapHbIX
pacrnmcok Ans npuBeYeHUss MHOCTPAHHbLIX UHBECTUUUK, NPUHATME YKasa MOXeT
CTaTb 3HAYMMbIM LIAroM Ha MyTU Bbixoga GenopycCKMX SMUTEHTOB Ha MeXayHa-
pOOHbLIA PbLIHOK KanuTana. B kadecTBe «NUMOTHOro» NPoeKTa Mo BbIMYCKY MEXAy-
HapOAHbIX OEn03nTapHbIX pacnmMcok 6enopycckoro aMmTeHTa npaBuTenNbCTBO be-
napycu paccMmaTpuBaeT OAHOro U3 nvaepoB MeXOAYHapOAHOro pblHKA KapbepHbIX
camocBanos OAO «benA3».
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Mo gaHHbIM Ha siHBapb 2013 roga, Ha MMpoBoMm (POHAOBOM pbiHKE obpallatTcs
Aeno3nTapHble pacnmncky Ha akumMm aMUTEHTOB 13 85 cTpaH, cpeamn KOTOpbIX 3HaYK-
TenbHoe MecTo 3aHumaeT Poccus. 3a nocnegHun rog YMCno CTpaH, Bblllealwmnx Ha
pbiHkn AP v 'OP, Bo3pocno Ha 15%. Ecnun k koHuy 2011 roga yicno nporpamm
AP v I'OP, BbINyWeEHHbIX POCCUNCKUMN SMUTEHTamKU, cocTanano 204, cpean Ko-
TOpbIX 7 Nporpamm 6bINO HeCnoOHCUpyeMbIX, TO Ha Hadano 2013 roga yYncno npo-
rpamm yBenuyunocb Ao 230, npu 3TOM A0 8 yBENUYUITOCb YNCIO HECMOHCUPYEMbIX
nporpamm. B uenom poccuinckme nporpammbl nNpeactaBneHbl CEPbE3HBIMUN KanuTa-
NNU3NpoBaHHbIMK KOMMaHusmm [1].

OpHako ecnu Ha koHel 2011 roga Poccusa 3aHMmMana wectoe MecTo no Konwu-
YeCTBY BbINYLLUEHHbIX NPOrpamMmM Leno3nTapHbIX pacnucok, yctynaa Nugumn, Benu-
kKobputaHun, Anonuun, Kutao n Asctpanum, n npeacraensna cobon 6% ot obuwe-
MUPOBOro Ynucna nporpamm (pucyHok 1), To Ha Havano 2013 roga Poccua 3aHnma-
eT ceabMO€e MECTO, YCTYNUB TaKke MeCTo [TOHKOHTY, 1 Tenepb npeactaBnaeT cobon
5% oT 06LLEMMPOBOro KonmyecTBa nporpamMmm (PUCYHOK 2).

YMeHbLUIeHne Jonn BbiNyLEeHHbIX NporpaMm Aeno3uTapHbIX pacrnmcok pOCCUn-
CKUMM dMUTeHTamu (Hanbonee 6N3KNX NO Ka4eCTBEHHbI NokasaTensam K 6enopyc-
CKMM 3MUTEHTaM) CBS3aHO C TEM, YTO YMCNO NPOrpaMmM amMepuKaHCKuX u rnobanb-
HbIX Aeno3nTapHbIX PacnnCOK Ha LeHHble Bymarn psiga cTpaH BO3pocno B OonbLUen
CTEMNEHN, YeM Ha LEeHHble Bymarn poCCUNCKUX SMUTEHTOB. Tak, Hanpumep, Yncno
nporpamm AP un I'4P, BbinyweHHbIX BenukobputaHuen, yBenmumnocb Ha 124 (Ha
46%); AscTtpanuen — Ha 87 (Ha 41%); AnoHnen — Ha 71 (Ha 28%); N nuwb Ha 26
(Ha 13%) ysenunuunocsk yucro nporpamm AP v AP Ha ueHHble Bymaru poccun-
CKMX 3MUTEHTOB [3].

7%

2% %
2%—"|
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OMHoun -335 ]

O SnoHus - 258 2%

B Ascmpanus - 214

W [oHKOH2 - 191
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O FOxHas Agppuka - 85

B Ykpauna - 72

B Mekcuka - 59

O Apyaue cmpadel (62 cmpaHa)

W BenukoGpumaHus - 271
O Kumad - 253

O Poccus - 204

O Bpasunus - 144

B ®paHyus - 87

O Nepmarus - 80

W Cuneanyp - 69

W Mmanus - 60

PucyHok 1 - Jonu cmpaH e obuiem Kosiudecmee
npozpamm AL]P u P (Ha dekabpb 2011 2oda) [2]
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PucyHok 2 — [lonu cmpaH e obwem Kosiudyecmee
npoezpamm ALJP u I'JP (Ha ssHeapb 2013 200a) [2]

51


http://www.moluch.ru/archive/49/6275/images/m5d662509.gif
http://www.moluch.ru/archive/49/6275/images/m10949956.gif

B uenom no poiHky ALP v '[P gona cnoHcupyemMblX NporpamMm 3a rof yMeHb-
lwmnacb n coctasuna 64% (2822 ns 4407), B To Bpems kak Ha koHel, 2011 roga
A0NS CNOHCMPYEMbIX NporpamMM cocTtaBnsna 66% (2277 n3 3444). 31o rosoput 06
yBENUYEeHUM Yncna HecnoHcumpyemsbix Bbinyckos AP v 'OP. YTto kacaetcsa gonu
CMOHCMpPYEMbIX NPOrpamMm, BbINYLLEHHbIX POCCUACKUMW 3IMUTEHTAMW, TO OHa Mo-
npexxHemy coctaBnset 97%, Tak kak u3 230 BbinyLieHHbIX nporpamm AP v F'OP
nMwb 8 nporpamm sIBASKOTCA HecnoHcupyembiMn (Ha ueHHble Bymarn OAO AHK
«bawHedTb», OAO «3OHeprocbbiT PoctoBaHepro», OAO «MobunbHble TeneCu-
ctembl», OAO «banTukay) [2].

Ha koHey, 2011 roga pOCCUNCKUI PLIHOK CMOHCUPYEMbIX NPOrpaMm Aeno3nTapHbIX
pacnucok npeactasnsan cobom 9% OT nx obLLEMMPOBOro konmnyecTea (PUCyHok 3), oa-
Hako Ha Hayano 2013 roga Jons POCCUUCKUX BbIMYCKOB HECMOHCUPYEMBIX NporpaMv
AP v I'AP coctaenseT 4yTb MeHbLUe, 8% (pUCyHOK 4). YMeHbLuunack 1 gona Hgum
¢ 15 0o 13%. 310 CcBA3AHO C yBENMYEHNEM YMcna peanm3yeMblX CrOHCUPYEMbIX NPo-
rpamm Apyrmmmn ctpaHamu, Hanpuvep Benukobputanmnen n Asctpanuen [1].

15%

° 6% 6%
0 MHdus - 339 W Poccus - 197
O Kumati - 166 O BenukobpumaHus - 143
B Bpasunus - 143 O Aecmpanus - 141
W TalsaHb - 126 O ['oHKOHE - 103
W fnoHus - 64 B YkpauHa - 61
O Mekcuka - 58 O FOxHas Kopes - 53
B [jpyzue cmpaHbl (64 cmpaHb)

PucyHok 3 — Konuyecmeo ebinyuw,eHHbIX CITIOHCUPYyeMbIX rpo2paMm
AP u I'JP e pa3nu4Hbix cmpaHax (Ha 0ekabpb 2011 200a) [1]
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4% 5% 6%

0 MrHdust - 369 W Poccus - 222

O BenukobpumaHus - 210 O Ascmpanus - 184
B Epasunus - 181 O Kumati-176

B TadeaHb - 149 O MoxkoHe - 121

W AnoHust - 80 W Mekcuka - 78

O YkpauHa - 68 O KOxHas Kopes - 65
B [pyeue cmpaHbi (73 cmpaHbt)

PucyHok 4 — Konuyecmeo ebinyuweHHbIX CITIOHCUPYyeMbIX Mpo2paMm
AP u Ir'JP e pa3nu4yHbix cmpaHax (Ha siHeapb 2013 2o0a) [1]

MexaHnam amMuccmm caMmx OenOo3nTapHbIX Pacnucok Ha LEeHHble Bymarn amu-
TEHTOB M3 pasfn4yHbIX CTpaH BO MHOroM 6asnpyeTcs Ha JoBepun, NOITOMY BbIMyC-
KOM MOTYT 3aHMMaTbCsl TONbKO KpynHenwmne 6aHku ¢ MMPOBbIM UMEHEM, TakMe Kak
J.P. Morgan, The Bank of New York, Deutsche Bank, CitiBank [3].

[ons KpynHenwmnx genosntapuveB B BbiNyCKe Aeno3nTapHbIX Pacrnucok (Ha siH-
Bapb 2013 roga) npeacraBneHa Ha pucyHke 5.
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PucyHok 5 — [Jons kpynHelwux deno3umapues 8 eblnycKe dernosumapHbix
pacnucok no cocmosiHUro Ha siHeapb 2013 2o0a [3]

HecomHeHHbIM Nngepom cpean 6aHKoB-AENO3UTapUEB, BbiMyCKaoWMX Aeno3n-
TapHble pacnuckn, sensetca The Bank of New York, koTopbin BbinyckaeT 57%
Bcex nporpamm AP n 'OP. Ha sBTopom mecTte Deutsche Bank, gonst kotoporo co-
ctaenseT 19% Bcex BbinyckoB. [onsg CitiBank pasHa 16%, a J.P. Morgan 3aHnma-
eT Bcero 8% pblHKa.

KonnyecTBeHHY0 XapaKTepuCTUKYy BbIMYLWEHHbIX KpynHenwunmu ©GaHkamu-
Aeno3nTapuaMun nporpaMm Aeno3nTapHbIX pacrnucok Ha LieHHble Bymarn poccui-
CKMX 9MUTEHTOB (Ha aHBapb 2013 roga) npeacraBuM Ha PUCYHKeE 6.

119% 2%

20%

O The Bank of New York - 153
B Deutsche Bank - 47

OJ.P. Morgan Chase - 25

O CitiBank - 5

PucyHok 6 — Konlu4ecmeo ebinyuw,eHHbIX KpynHeltuwumu 6aHkamu-0enosumapusimu
npoz2pamMm deno3umapHbIX PpacrucoK Ha YeHHble byMaau pocculiCkux 3MUmMeHmMos
Mo cocmosiHUK Ha siHeapb 2013 200a [3]

B cnyyae ¢ genosutapHbiMM pacnuckamu Ha LeHHble Bymarn poCCUMCKUX KOM-
NaHU TakK >X€ HECOMHEHHbIM nnaepoM aBnaetca The Bank of New York, koTopblii
AaBnsaeTca aMuTeHToM 67% BbinyckoB ALP v TOP Ha akunm poCCUNCKUX 3MUTEHTOB.
20% nporpamMmm genosutapHbIX pacnucok obcnyxumsaeT Deutsche Bank. 3a 2012 roa
4Yucno nporpamm, BoinyweHHbIX Deutsche Bank, ymeHbLlwimnocs ¢ 51 go 47, a gons
cokpaTtunack Ha 5% [1].

oBopsi 06 ocTanbHbIX BaHKax-geno3unTapusix, B Poccun, B otnnume ot obLiemum-
pOBOro cooTHoweHus, 6aHk J.P. Morgan (11%) 3aHnmaeT 6Gonee BecoMmoe MeCTO,
yem CitiBank (2%). Mpu atom umcno sbinyckos AP n AP 6aHkom J.P. Morgan 3a
nocrnegHun rog yeenuuunocb ¢ 14 go 25, B ¢BA3M ¢ YyeM gonsa gaHHoro 6aHka-
Aeno3ntapusa B BbiMycke OenO3UTapHbIX PacnucoK Ha LeHHble Bymarn poCCUMCKUX
3MUTEHTOB Bo3pocna Ha 4% [1].

OpaHnMm 13 Hanbornee BaXkHbIX pPELUEeHUIN, KOTOPOe AOSMPKEH MNPUHATL AMUTEHT Ae-
NO3UTapHbIX PaCMUCOK, ABNSETCS pelleHne o ToM, rae dyaeT NpoXoanTb FINCTUHT.
JINCTUHr Ha nNpu3HaHHOW POHAOBOWN BMpPXKe SABMSETCA BaXXHOW YacTblo OesATenbHO-
cTn Nobon KpynHOn KomnaHun. BaxkHble hakTopbl, Takue Kak fMKBUAHOCTb aKLUumMu,
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OTKPbITOCTb, 3aTpaTtbl HA NMUCTUHT N (PUHAHCOBbIE TpeboBaHW4A, criegyeT TwaTenb-
HO MpoaHanuaupoBaTtb, Npexae 4yem BblbpaTb Hambonee NoaxoadALllyo AN IMu-
TeHTa OMpxy.

PaccmoTpum cutyaumio ¢ pOCCUNCKUMU IMUTEHTAMW, BblLWEOLUMX Ha PbIHKA
AP v I'AP. NHTepeceH TOT pakT, YTO PbIHOK AEn0o3uTapHbIX Pacrnncok Ha LEeHHbIE
Bymarm poOCCUMCKMX SMUTEHTOB CKOHLIEHTPMPOBaH B OCHOBHOM Ha €BPOMNENCKOM
nnowaake. Ha pucyHke 7 oTpa3MMm OCHOBHble Toprosble nnowank AP wn 'OP
POCCUNCKNX AIMUTEHTOB (Ha siHBapb 2013 roaa).
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PucyHok 7 — OcHo8Hble mopeoesie nnowadku AP u I'OP pocculickuli
3MUMeHMmMoe 1o cocCMosHUI Ha siHeapb 2013 2o0a [2]

3HaYnNTENbHYIO OOMNK0 B TOProerie 4eno3nTapHbLIMU pacnmnckaMmn Ha akuum poc-
CUNCKNX KOMMNaHuUM 3aHumaeT ToproBas cuctema PORTAL — 3akpbiTas cuctema
9NEKTPOHHbBIX TOProB ANSA KPYMHbIX MHCTUTYLMOHAmNbHbIX MHBECTOPOB (YacCTHble
pasMeLLEeHNs, BTOPUYHBIA PbIHOK M TOProBris C MOMOLLbIO aBTOMaTU3UPOBAaHHbIX
cBs3en). ATa cuctemMa npegHasHaveHa gna obecneyeHust pblHka YaCcTHOM TOProBnu
LeHHbIMKM Bymaramun 1 SOCTynHa Ans MHBECTOpoB. B AaHHOM cucteme TopryoTcs
Takne poccurickne komnanum, kak OAO «MeradoH», OAO HK «PocHedTb», OAO
«baHk BTb», OAO «CeBepctanb», OAO «3CK Pyclvgpo» n mHorve gpyrue. Ha
NoHpoHckon Gupxe (LSE) TopryioTca Takme poccuinckue KomnaHww, kak [pynna
komnanun «WHterpa», OAO «Jlykonn», OAO «MeragoH», OAO «HOBATOK»,
OAO HK «PocHe®Tb» 1 MHOrve gpyrne. Ha ®paHkdyptckon bupxe npencrasne-
Hbol: OAO «Aapodnot — poccuinckue asuanuHumny, OAO «ABTOBA3», MHorue
POCCUNCKNE IMUTEHTbI NpeacTaBneHbl Tak xe B Buae AP v Ha amepukaHCKOM
BHeOupxeBom pbiHKe Over-The-Counter (OTC). Cpean Hux OAO «Poctenekomy,
OAO «TaTtHe(Tb» N MHOrME gpyrue.

MpoaHann3npoBaB COBPEMEHHOE COCTOSIHWE PblHKA aMepUKaHCKUX U rrnobanb-
HbIX AEeno3uTapHbIX Pacnucok, MOXHO caenaTb BblBOA, YTO BCE OOnbLUee YUCno
9MUTEHTOB M3 Pa3fiMyHbIX CTPaH BbIXOOUT Ha 3apybexxHble (POHAOBbIE PbIHKMA B
dopme Bbinycka nporpamm AP n 'OP. 310 no3BonseT cyguTb O TOM, YTO AaHHbIN
PbIHOK BCE €eLLEé HaxXOAUTCs Ha aTane pasBuTUsa 1 B brnvkaniwen nepcnekTmse npo-
AOSHKUT CBOE AanbHeNLee pa3BuTme.

CnucoK UMTUPOBaHHbIX UICTOYHUKOB
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HuUn. — Mocksa: BeplwmHa, 2013. — 264 c.
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Hay4Hbili pykoeodumernb: doueHm AeepuHa U.H.

CPABHUTEINbHbIA AHANTU3 BYXIANNTEPCKOI'O
U YNPABJIEHYECKOIO YYETA B OINNTOBOU TOPIrOBJIE

Llenbto HacTosilwen paboTbl ABNAETCA U3yYeHne XxapakTepucTuk byxrantepcko-
ro 1 ynpaBfeH4Yeckoro yyeTta B OMTOBOW TOProsrie.

YnpaBneH4yeckun ydet nmeeT 6onbluoe 3HavyeHne B paboTe noboro npeanpus-
TMa. OH npeacraenseT cobon MHMOPMaUNOHHY Ba3y, 06beaMHSIOLY0 COBOKYM-
HOCTb )OPM M METOOO0B NIIaHMPOBAHMSA ydeTa, KOHTPONS M aHanuaa, HanpaBfeH-
Hyl0 Ha opMMpOBaHME arnbTepPHATUBHbLIX BapuMaHTOB (PYHKUMOHMPOBAHUS Npea-
npnatnsa. OCHOBHOE npeAHasHayvyeHue ynpaBrieH4YeCcKoro yyeta — npefocTtaBrieHune
nHpopmaumm pykosoautenam. [JaHHbIN BUL ydeTa HEBO3MOXeH 6e3 Byxrantepcko-
ro yyeta, NOCKOSbKY MMEHHO AaHHble ByxranTepcKkoro yvyeta aBnstTca Havbornee
OpraHM30BaHHOW, OOCTOBEPHOM U CUCTEMATUYECKOM YacTbld WUHAOPMAaLMOHHOro
obecneyeHuns NpegnpuaTus, N OHM MOryT OblTb OCHOBOW OS5 NPUHATUSA yrnpaBreH-
YEeCKUX peLleHnn. 3TO egUHCTBEHHbIN NOCTaBLUUK JOKYMEHTaNbHO 060CHOBAHHOMN U
cucTeMHOo obecrneyeHHON SKOHOMMUYECKON MHOopMaLnn 0 hakTUYECKOM Hanm4mm u
NCMNONb30BaHNN MMYLLLECTBA N PECYPCOB OpraHu3aummn, 0 XO3sIMCTBEHHbIX NpoLec-
cax n pesynbTatax geartenbHocTn. CoBpemMeHHada uenesas opueHTaums bY B cu-
cTeme ynpaBrieHUsa HaleneHa Ha co3gaHne MHPOopMaLNOHHO-aHanuTMyeckon 6asbl
OS5 NMPUHATUA KOHKPETHbIX peLueHnn [1].

HecMoTps Ha TO, YTO ynpaBfeHYeCKU yyeT SBASEeTCS NOrM4eckum creactTBnem
OyxranTepckoro ydeTta, MOXHO OTMETUTb Haubornee CylleCTBEHHbIE pPasfinyus
MeXay HUMMW. YnpaBfieHYeCcKUn yyeT BbICTynaeT COCTaBHOM YacTbio MHOpMaLu-
OHHOWN cucTeMbl NpeanpuaTna. OPdEKTMBHOCTL yNpaBneHns Npon3BoaCTBEHHOM
AeaTenbHOCTbI0 obecneunBaeTca MHMopMaunen O AeATeNbHOCTU CTPYKTYPHbIX
nogpasgeneHnn, cnyxb, otaenos npeanpuaTus. YnpasneH4yeckuin yyet oopmumpy-
eT Takyl nHopmaumio Ansi pYKOBOAMUTENEN pasHblX YPOBHEN YNpaBreHUsl BHYTPU
NpeanpuaATUS C Lenblo MPUHATUS UMK NPaBUSTbHBIX YNPaBEHYECKUX PEeLUEeHUN.
CopgepxaHue ynpaBrieHYecKoro y4vyeta onpefensietca uendamu ynpasrieHUs, OHO
MOXET ObITb M3MEHEHO MO PEeLUEHN0 afMUHUCTPaUMN B 3aBUCMMOCTU OT MHTEpe-
COB 1 Uenen, NocTaBeHHbIX Nepes pyKoOBOAUTENSMU BHYTPEHHUX NogpasaeneHni.
Hanbonee cyuwiecTBeHHble pasnuums ByxranTepckoro u yrnpasBreH4Yeckoro ydeTta
npuBeaeHbl B Tabnuue 1.
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Tabnuual — CpaBHUTENbHasA XapaKTepucTyKa ByxranTepckoro 1 ynpaBrneH4YecKkoro

yyeTa

Xapakrepuctuka

Byxrantepckuu y4yet

YnpaBneH4YeCcKum y4yeTt

1. Obga3aTenbHOCTb
BeJeHns yyeTa

O6si3aTeneH no obwenpuHs-
TbIM CTaHOAPTHbIM hopMam,
He3aBMCMMO OT TOro, cYMTaeT
N PYKOBOAMWTESb 3TWN AaH-
Hble MONe3HbIMU NN HET

Mo ycMOTpeHuto pykoBOACTBA,
6e30THOCUTENBHO K HOpMaMm 1
topugndecknm TpeboBaHmsaM.
[‘MaBHOE — LLeHHOCTb (nones-
HOCTb) MHpopMaUUKn ANA NPUHA-
TUS peLleHni He OomkHa 6bITb
HWXe 3aTpaTt Ha ee noslyyeHune

2. Llenb BeaeHus yyeta

CocTtaBneHne oMHaHCOBbIX
AOKYMEHTOB AJ15 NOfb30Ba-
Tenen BHe NpeanpusTms.
[OKyMeHTbl coCTaBneHbl, U
Lerb cyMTaeTcs JOCTUTHYTOM

[insi BHyTPEHHEro ynpaBneHns
npeanpusiTuemM, cpeactao obec-
neyeHns NNaHMpPoBaHWS, perynu-
POBaHMWS 1 KOHTPOJIS

3.Monb3oBaTenu
nHdopmMauum

AKUMOHepbI, MHAHCOBO-
KpeauTHble yupexaeHus,
OpraHbl rOC.KOHTPOIS.

MeHekepbl pasfiMyHbIX YPOBHEN
yrnpaBrieHus1, pykoBoanTenm
npeanpuaTus

4. BasucHas cTpykTypa

OcHoBononaratowiee 6anaH-
COBOE YpaBHEHWE: AKTUBbI =
Kanutan + ObgasatenbctBa

COOTHOLLEHUST 3N1IEMEHTOB pas-
aenos 6anaHca gOrmkHbl MHGOP-
MUpOBaTb O AUCMNPONOPLMAX Ka-
nuTana, BAUSOWMX Ha NUKBUA-
HOCTb, NNAaTEeXecnocobHOCTb,
YCTOM4YUBOCTb U
JO1H.HE3aBNCUMOCTb

5. NpnBa3Kka BO BpeMeHU

Mpownoe n HacTosLwee —
OyX.NPOBOAKM BbINOSTHAKTCA
nocne coBepLUEHNS COOTBET-
CTByHOLLMX onepaunin. [an-
Hble HOCAT UCTOPUYECKUN
xapakrtep. Llenb — nokasaTb,
«KaK 3TO ObINIO»

HacToswee n 6yayuiee —
HapaBHe C MH(opMaLnen KUCTo-
PUYECKOro XapakTepay, OLEHKN U1
nnaHbl Ha byayuwiee. Llenb — no-
Ka3aTb, «KaK 9TO JOJTHKHO ObITb»

6. Tvn nHpopmaumm

,El,eHe>|<Hoe Bblpa>eHne

[leHexxHoe u HaTyparibHoe
BblpaXkeHue

7. CTeneHb TOYHOCTHU
MHdopMauuu

MakcumanbHas TOYHOCTb

OcnabneHue TpeboBaHMin TOYHO-
CTW B NOMb3y BbLICTPOTHI NONy4ye-
HUSA MHopMauun — Npudnunan-
TelNbHbIE Y MPUMEPHbIE OLEHKN

8. MNepunoanyHocTb
OTYETHOCTM

[MonHbIN OTYET — NO UTOram
roga, keaptana

Pa3nnyHble Cpoku — geTanunamn-
pOBaHHble OTYEeThI; B 60OMbLUMX
NPeanpPUATUAX — EXKEMECAYHO;
OT4YeThl Mo onpeA. Buaam aes-
TENbHOCTU — eXXeHeaernbHO

9. OOBEKT OTYETHOCTM

OpraHu3aums kak eguHoe
Lenoe

MoapasnenexHns, BblaeneHHble
Mo oTAeNbHbIM NPOU3BOACTBaM,
BMAaM OeATEeNbHOCTU, LeHTpaMm
OTBETCTBEHHOCTU

10. OTBEeTCTBEHHOCTb 3a
HenpaBuIbHOEe BeaeHne
yyeTa

HanoxeHwne wrpadHbIX CaHK-
LMW HAaNoOroBowW NMHCMEKUMEN
3a HenpasuibHoe OPMUPO-
BaHVe PUHAHCOBOIO pe3yrib-
TaTa B Lenax Hanoroobnoxe-
HUA. KpeanTopbl, akumoHepsb!
MOryT nogatb B CyA Npu uc-
KaXXeHUn nHopmaumnm

AuncunnnuHapHas — NpuyYnHOM
npuBnNeYeHns K OTBETCTBEHHOCTU
MOryT BbITb TONBLKO CaMu peLle-
HUSA UM OENCTBUSA, a He JaHHble
yrnpaBneH4yecKoro yyeta
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NcTtouHuk: Cuctembl ynpasneHyeckoro ydeta u aHanmsa [.U. TNawwuropesa,
O.C. CaBueHko, CaHkT-lNeTepbypr 2002

O6bekToM nccnenoBaHUA SIBNSETCS acnekTbl OyxranTepcKoro yyeTta u ynpas-
neH4yeckoro yvyeta B ontoBon Toprosne. CornacHo 3akoHy PB «O Toprosne» ot
28.07.2003 Ne231-3 ontoBasi TOProens — BMUA4 TOProBrn, OCYyLLLECTBIISIEMON B Lienax
nocneayrLwero NCnonb3oBaHUst TOBApOB B NpeanpuHMMAaTENbCKON AeATENbHOCTY
NN MHbIX LEnNsiX, He CBSA3aHHbIX C NIUYHbIM, CEMEWHbIM, JOMAaLLUHUM NoTpebneHnem
N MHBbIM NOAOBHBLIM UCMONb30BaHUEM. ['0OCyaapCTBEHHbIN KOHTPOMb B 06riacTtn Top-
roenn ocyuwectensetcs Cosetom MunuctpoB Pecnybnukun Benapycb, Komutetom
rocygapCTBeHHOro KoHTponsa Pecnybnukn benapycb, UHbIMM YNOHOMOYEHHbLIMMN
rocya4apCTBEHHbIMM OpraHamu B npegenax ux KomneTeHuuu (ganee — KOHTPONu-
pyloLne opraHbl) B COOTBETCTBUU C HACTOALLMM 3aKOHOM U MHBIMW 3aKOHo4aTeMNb-
HbIMU aKTamu.[2]

3akoHogaTtenbcTBo Pecnybnukn benapycb B ob6nactu Toproenun 1 obuecTBeH-
HOroO MUTaHMs ocHoBbIBaeTca Ha: KoHctutyumm Pecnybnukn Benapycb, Hanoro-
BOM kopekce Pecnybnuku benapycb n gpyrux HOpmMaTUBHO-NPaBOBbLIX akTaX, OC-
HOBHbIMM U3 KOTOPbIX SBMSAOTCS:

1. 3akoH Pecnybnukn benapycb ot 18.10.1994 N 3321-XIl "O Gyxrantepckom
yyeTe n oT4yeTHOCTHN"

2. 3akoH PB «O Toprosne» ot 28.07.2003 Ne231-3, gpyrMx akTtoB 3akoHoda-
TenbcTBa Pecnybnukn benapyce.

3. VIHCTpyKLMs 0 nopsagke NpMMEHEeHUs TUMOBOro niiaHa cyeToB ByxranTtepcko-
ro yyeta, yrtBepxaeHHou [locTtaHoBneHnem MuHucTepctBa uHaHcoB PB ot
29.06.2011 Ne50

4. NHCTpyKumMa no ByxrantepckoMy yyeTy 3anacoB, YTBepxaeHHou [locTaHos-
neHnem Munuctepctea puHaHcoB Pecnybnuku benapycb ot 12.11.2010 N 133

5. NHCTpyKUMa no ByxranTepckoMy yveTy OOXOLOB U pacxodoB, YTBEPXKAEHHON
MoctaHoBneHnem MuHuctepctea pmHaHcoB PB ot 30.09.2011 Ne102

B cooTBeTcTBUKN C VIHCTpPYKLUMEN O NOpsiaKe NpUMEHEHUA TUMOBOro MnnaHa cye-
TOB OyXxranTepcKkoro yyeta, yTBepxaeHHoun [loctaHoBneHnem MuHuctepctea dou-
HaHcoB PB oT 29.06.2011 Ne50 (manee UHcTtpykuua Ne50) onpuxogoBaHue ToBa-
poOB 1 Tapbl oTpaxaeTtcs no gebety cyeta 41 "ToBapbl" B KOPPECNOHAEHLMN C Kpe-
antom cyeta 60 "PacyeTbl ¢ nocTasLlukamu n nogpsagymkamm’.

[Mpy npusHaHUK B ByxranTepCKOM yyeTe BbIpyYkM OT peanu3aumm TOBapoOB MX
CTOMMOCTb cnucbiBaeTca co cveta 41 "Tosapbl" B oebeT cueta 90 "Peanusaums”.

AHanutnyeckun ydet no cvety 41 "ToBapbl" BegeTcs No OTBETCTBEHHLIM SU-
LlaM, HaMMeHOBaHUAM (copTaM, NapTUAM, Knam), a B HeObBXOANMbIX Crydasax v no
MecTaM XpaHeHNsa ToBapoB.

B ontoBon TOproene y4yet TOBapoB BeAEeTCH MO CTOMMOCTM UX nNpuobpeTeHus
(nyHKT 8 UHCTpyKumm no GyxrantepckoMy yyeTy 3anacoB, yTBepxaeHHou [locTa-
HoBneHmem MwuHuctepctBa ¢puHaHcoB Pecnybnukm benapycb ot 12.11.2010 N
133). CornacHo cT. 11 3akoHa Pecnybnukun benapycb ot 18.10.1994 N 3321-XI11 "O
OyxranTepckoM ydeTe M OTYETHOCTU" NpU MPUHATUN aKTMBOB U 006s3aTenbCTB Ha
OyxranTepcknin y4eT X CTOMMOCTb OonpenensieTcs B COOTBETCTBUMM C HACTOSALLMM
3akoHOM, a Takke MHbIMW HOPMaTUBHBIMW NMPaBOBbLIMM akTamu No ByxranTepckomy
y4yeTy U OTYETHOCTM.

Takum HOpMaTUBHbLIM NPAaBOBbLIM aKTOM MO y4eTy ToBapoB sBnsieTca WHCTPykK-
uma N 133.

CornacHo n. 3 NHcTtpykuum N 133 ToBapbl OTHOCATCS K 3anacam.
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MyHkTamn 6, 7 HCcTpykuum N 133 ycTaHOBNEHOo, 4YTO 3anackl MPUHUMAKTCSH K
OyxranTepckomy yyeTy no gpakTuydeckom cebecTomMmocTu.

dakTnyeckaa cebecTtoMmocTb 3anacoB, NPUOBPETEHHbIX 3a nnaTty, onpeaens-
eTcs B CyMMe (pakTMyYecKnx 3aTtpaTt opraHmsaunmn Ha npnobpeTteHue.

K daktnyecknm 3atparam Ha NnpuobpeTeHne 3anacoB OTHOCATCS:

— CTOMMOCTb 3anacosB Mo LeHam npuobpeTteHuns;

— TaMOXXEHHbIe COOpPbI 1 NOLLMNHLI;

— BO3HarpaxgeHus, ynnadmsaemMble MOCpeaHUYeCcKon opraHusauumu, Yyepes Ko-
TOopyto NpnobpeTeHbl 3anachl;

— 3aTpaTtbl NO 3aroTOBKE M [OCTaBKe 3anacoB A0 MecTa MX UCMOofb30BaHUSA,
BKIOYasa pacxofdbl MO CTPaxoBaHUIo;

— 3aTpaTbl MO AOBEAEHUIO 3arnacoB A0 COCTOSAHMUS, B KOTOPOM OHW NPUroAHbI K
NCMNONb30BaHWIO B NPEAYCMOTPEHHbIX B OpraHusaumm uensx;

— TPaHCMNOPTHO-3aroTOBUTENbHbIE U MHbIE 3aTpaTbl, HEMNOCPEACTBEHHO CBA3aH-
Hble C npnobpeTeHnem 3anacos.

Mpn atom n. 8 NHcTpykummn N 133 ycTtaHoBneHa oCOBeHHOCTb yyeTa TOBapoOB,
NpMobpeTeHHbIX opraHnsauven ans peanusauun: ToBapbl, NPUODPETEHHbIE opra-
HW3aumen onga peanuvsauum, OLEeHUBAKTCA N0 CTOUMOCTU UX NpuobpeTeHus.

Takum obpasom, ykasaHHble pacxodbl A0STKHbI OTHOCUTBECA Ha cveT 44 "Pacxo-
Abl Ha peanu3auuio”, KoTopbin cornacHo WMHcTpykuum NeS0, npegHasHadeH gngd
0006LeHns nHdopmaummn 0 pacxogax, CBA3aHHbIX C peanusauuen npoaykumm, To-
BapoB, paboT n ycnyr. TpaHCNopTHbIE pacxodbl, CBA3aHHbIE C NpMobpeTeHmnem To-
BapoB, MoryT nnbo dopmupoBaTb (pakTU4eckyto cebeCcToMMOCTb NPUOBpeTEeHHbIX
TOBapoB, NIMBO BKMKOYATBCA B COCTAB pacxofoB Ha peanu3aumto. BapuaHT yyeTa,
NPUHATBIN B OpraHmsauumM C nNpuUMeHeHuMem npodeCcCUoHarbHOro CyXaeHud, 3a-
KpennseTtca B yd4eTHon nonutuke (n.3, 6-8 NHcTpykummn N 133).

[Mpy BKITHOYEHUN YKa3aHHbIX TPAHCMOPTHLIX PacXo4oB B COCTaB pacxogoB Ha pea-
nmM3aumio, oHM yuuTbiBatoTCca No aebety cyeta 44 «Pacxoabl Ha peanusauumo» (n.35
MHcTpykummn Ne50) Cymmbl pacxofoB Ha peanuaauuio, y4TEHHbIE TOProBbIMU OpraHu-
3aumnsamMm Ha cueTe 44, exxemecsHHO cnuckiBatoTcs B Aebet cveta 90 «doxoabl u pac-
Xo4pl Mo Tekywen geatensHocTn (cybecyeT 90-6 «Pacxobl Ha peanusaumio) cornacHo
N.12 VHCTpyKunmn no ByxranTepckoMy ydeTy AOXOOO0B M pacxodoB, YTBEPXKOEHHOW
MocTtaHoBneHnem MuHuctepctea dmHaHcoB Pb ot 30.09.2011 Ne102, 3a ucknto4e-
HMEM TPaHCMNOPTHbIX 3aTpaT, CBA3aHHbIX C MPMOBpeTeEHMEM TOBAPOB M OTHOCSLLUXCA K
TOBapaM, OCTaBLLUMMCS Ha KOHeL, Mecsila Hepeann3oBaHHbIMMU.

BblueT Hanora Ha fo6aBneHHy CTOMMOCTb

HanoroBbiMn Bbl4eTaMn MPU3HAKOTCA CYMMbl Hanora Ha A00aBfeHHY CTou-
MOCTb, NpeabsaBneHHble NpodaBuamMn, COCTOALWMMKN Ha y4eTe B HarnoroBbliX opra-
Hax Pecnybnvkn benapycb 1 aBRsoWMMNCA NnaTenblnukamn, K onnaTte nnatesb-
LLKMKY Npu npnobpeteHnn um Ha Tepputopum Pecnybnukn benapycb ToBapoB (pa-
00T, ycnyr), MMyLLLECTBEHHbIX NpaB.

Cymmon Hanora Ha AobaBneHHY CTOMMOCTb, YNfiavyeHHOM Npu NpnobpeTeHnu
Ha Tepputopun Pecnybnukn Benapycb ToBapoB (paboT, yCrnyr), UMyLLECTBEHHbIX
npaBs, NpU3HaeTCcs ynnadeHHas cymma Hanora Ha Ao6aBfeHHy0 CTOMMOCTb, Bblae-
NeHHas NpoAaBLoM MoKynaTento.

HeobxoamMmo yunTbiBaTh, YTO HaNoroBble Bbl4eTbl NPOU3BOAATCS HA OCHOBaHUM
NEPBUYHbIX YYETHbIX U pacyeTHbIX AOKYMEHTOB YCTaHOBMEHHOro obpasua, nony-
YeHHbIX B YCTaHOBNEHHOM 3aKoHOAATernbCTBOM MOpsaKke npogdaBuaMu M BbiCTaB-
MEHHbIX UMW Npy NpnobpeTeHUn nnaTenbLMKOM ToBapoB (paboT, ycnyr), umylle-

58


consultantplus://offline/ref=D3E5EAA5842ACB51A48ECA8920F4D1DB3392E262456E68E647F4E8F4987CDD29BB2A646F8A5C01D2D0357004EE17y7Q5Q

cTBeHHbIX npas (NyHKT 5 ctatbun 107 HK).

OTpaxeHune B byxranTepckoM y4yeTe peanusauum Tosapa.

Ha ocHoBaHun WNHcTpykumm Ne50 cuet 90 "Peanmsaumsa" npegHasHadeH Ans
0006LeHns nHhopMauumn o goxodax M pacxogax, CBs3aHHbIX C BuaaMn oesitenb-
HOCTM, yKa3aHHbIMW B YCTaBe OpraHusauuu, a Takke Ans onpegeneHns uHaHCco-
BOro pesynbtaTa no HUM.

Cymma BbIpy4YKkM OT peanu3aumn ToBapoB, Npoaykuuu, paboT, ycnyr otpaxaeT-
csa B OyxranTepckoM y4yeTe Ha MOMEHT ee MPU3HaHUA B COOTBETCTBUN C YyYETHOM
MNONUTMKOW OpraHm3auunu.

CnucoK LMTUPOBAHHbIX UCTOYHUKOB
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ONTUMU3ALIUA YIIPABJIEHYECKOIO YHETA
B ONTOBOU TOPIOBJIE HA BA3E 1C

Llenbto HacTodwen paboThl sBnseTca gopaboTka cpencTs aBToMmatMsauum ans
BeJeHMWs1 yrnpaBreH4YecKkoro y4eta B ONTOBOW TOProefne B TUMOBOW KOHUrypaumm
«1C: byxrantepua 7.7».

OCHOBHbIMW MPOrpaMMHbLIMU NPOAYKTAMKU, UCMONb3yeMbIMU ONA aBTOMaTu3a-
Uum OyxranTepcKkoro yyeta B Manom 6usHece, aBnsTCa paspaboTku dupmebl
«1C». A B bpecTckom pervoHe nonynsipHee BCero TunoBas KoHQUrypaums B pas-
pabotke OO «kOkona-MHMpo». BONbWMHCTBO NPeanpuUsTUA UCMONb3YKT TOSbKO
KOH(purypauuto «1C: byxrantepusi», n TONbKO HEKOTOPbIE MOryT MO3BONUTL cebe
napannenbHoe BeAeHne OBYX MH(POPMaUMOHHbLIX 6a3 — BegeHne otaensHon 6asbl
ANs ydyeTa TOproBbiX onepauui B KoHdurypauum «1C: Toproena mn cknag». Wc-
NONb30BaHME KOMMMEKCHOM KOHQUrypaumm CTOUT CANULLIKOM OPOro Ans cybbekToB
mManoro 6usHeca. MoaToMy akTyanbHbIM SBNSETCA BeAeHue eguHOn MHgopmaum-
OHHOM BGa3sbl TOProBOro NPeanpUATUA Ans uenen kak 6yxrantepckoro, Tak U ynpas-
neH4eckoro y4yeta. B cBaA3n ¢ atum TpebyeTtca gopaboTka n pacumpeHne pyHKum-
oHana ucnonb3yemoun TMnoBon KoHdurypauum «1C: byxrantepusa» wucxogsa us no-
TpebHoCcTen 3agady ynpasneH4yeckoro yyeta. CnegyeTt OTMETUTb, YTO JaHHbIA BN,
yyeTa HeBOo3MOXeH 6e3 ByxranTepcKkoro yveTta, NMOCKOMNbKY MMEHHO AaHHble Byx-
ranTepckoro yyeta siBNAOTCA Hamboriee opraHM3oBaHHOW, JOCTOBEPHOM U CUCTe-
MaTUYECKON YacTblo MHAPOPMAaLMOHHOrO obecneveHns Ona NPUHATUSA ynpaBreH4e-
CKMUX pelleHnin. OTO eANHCTBEHHbIA MOCTaBLUNK OOKYMEHTanbHO 06OCHOBAHHOMW U
CUCTEMHO 0BecnevYeHHON IKOHOMNYECKOWN MHpopMaLMK O (haKTUYECKOM HanMyum u
NCMNONb30BaHNN MMYLLIEECTBA N PECYPCOB OpraHu3aumn, 0 XO3sMCTBEHHbIX NpoLec-
cax 1 pesynbTatax 4eAaTesIbHOCTH.
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Tak, Ha uccnegyeMomMm HamyM MasioMm TOProBoM npeanpuATUM YY4EeTHOM MNOSUTU-
KOW onpeferieHo, YTO TPaHCNOPTHbIE pacxofbl, CBA3aHHbIE C NpMobpeTeHnem To-
BapoOB, BKNKOYAOTCS CTOMMOCTb NPUOBPETEHHbIX TOBApOB.

«CTonmocTb TOBapoB, NpMobpeTeHHbIX 3a NnaTy, onpegenseTca nytem CyMmu-
pPOBaHUA CTOMMOCTW TOBapOB, YKa3aHHOW B MEPBUYHbLIX YYETHbIX OOKYMEHTax, W
daKkT4eCckn NPon3BeaeHHbIX 3aTpaT, CBA3aHHbIX C X NpuobpeTeHnem, B TOM Yuc-
ne ocyuwecTBnseMblx ApyrMMmun nmuaMmm Ha OCHOBaHUM 4OrOBOPOB.

dakTnyeckaa cebeCcToMmMoCTb MMMNOPTHBIX TOBAPOB BKITHOYaET:

— KOHTPaKTHYK CTOMMOCTb TOBapa: CTOMMOCTb TOBapoOB, NPUOBPETEeHHbIX 3a
MHOCTPaHHYKO BantoTy, onpeaensieTcsa B 6enopycckux pybnax nytem nepecyeta
MHOCTPaHHOW BanioTbl MO odpuumnaribHOMY Kypcy, yCTaHOBIeHHOMY HaunoHanbHbIM
6aHkom Pecnybnuvkn benapycb, AeNCTBYOLWEMY Ha AaTy ONpuXOL4OBaHMsS ToBapa
Ha cknag;

— TPaHCMNOPTHbIE pacxoAbl: pacxodbl Mo OCTaBKe TOBApPOB, BbINOSIHAEMbIE CTO-
POHHEN opraHu3auuen (MHAMBMAYyanbHbIM NpeanpuHuMaTtenem), y4yacTByoline B
pacyeTe TaMOXEHHOW MNOLUSIMHbI, OTHOCATCSA Ha yBeNn4YeHne CToOMMOCTWU npuobpe-
TEHHbIX TOBApOB; HE Yy4acTBYyKOLLME Npu ornpeerieHnn CyMMmbl TaMOXEHHOW Mo-
LUSIMHBLI — B COCTaB pacxo4oB Ha peanusauuio;

— TaMOXeHHbIN cbop;

— TaMOXXeHHasi MOLUSINHA;

— WHble pacxobl B COOTBETCTBUM C 3aKOHOAATENbCTBOM, 6€3 ocyLlecTBeHs
KOTOPbIX TOBap He MOXeT ObITb BbiMyLLeH B CBOOOAHOE obpalleHne Ha TeppuTopun
Pecnybnukn benapycs.

[Mpy nonyyYeHuUn TOBapOB HECKOSIbKMX HAaUMEHOBaHWMW, YCIyrn rno JOCTaBKe TO-
BapoOB [0 MyHKTa Ha3Ha4YeHUs, TaMOXEHHbIN COOP U TaMOXeHHasi NownMHa noane-
XaT pacnpefeneHuio Mexay AaHHbiMu ToBapamu. Ecnu gaHHble pacxogbl HeNnb3s
NPAMO pacnpefenuTb Mexgy Buaamu MNOCTYNMBLUMX TOBapOB, TO C LUENbH UX
BKIMHOYEHNSA B CTOMMOCTb TOBApPOB OHU pacnpeaensoTcs:

— pacxogbl No gOCTaBke ToBapa — Mexay rpynnamu kogos TH B3/l ToBapos
NponNopLUMOHanbHO Becy BpyTTO MMMNOPTUPYEMbIX TOBAPOB, BHYTPWU rpynn TOBapoB
NPONopLMOHanbHO UX CTOUMOCTH;

— TaMOXeHHas MoLUfnMHa BKYaeTcss N0 MMMOPTHOW AeKnapauumn cornacHo Ko-
Ay TH BOL;

— TaMOX€eHHbIN COop 3a TaMOXXeHHOe OPOPMISIEHME N UHbIE pacxobl N0 UMMOpP-
Ty — NPOMOPLUNOHANbHO CTOMMOCTU ToBapay [MICTOYHUK: y4eTHas nonuTuka Topro-
BOro npeanpuaTus.]

B cooTBeTcTBMM C IHCTpYKUMEN O nopsiake NPUMEHEHNSA TUMOBOIO NilaHa cye-
ToB ByxranTepckoro y4yeta, yTeepxgeHHown NoctaHoBneHem MuHuctepctea u-
HaHcoB Pb ot 29.06.2011 Ne50, onpuxogoBaHMe TOBAapOB U Tapbl OTpaXkaeTcs no
nebety cyeta 41 "ToBapbl" B koppecnoHaeHUnn ¢ kpegutom cyeta 60 "PacyeTbl €
nocTasLMKaMu 1 nogpsagvymkamm”.

B onToBon TOproere yyeT TOBapoB BedeTCA MO CTOMMOCTU UX NpuobpeTeHus
(nyHKT 8 NHCTpYKunKM no ByxranTepckomy yyeTy 3anacoB, YyTBepXaeHHoun NocTaHoB-
neHnem MuHuctepcTBa ouHaHcoB Pecnybnukm benapyce ot 12.11.2010 N 133).

MyHkTamn 6, 7 MHcTpykumm N 133 ycTaHOBreHo, 4To 3anachkl (ToBapbl) NPUHK-
MaloTCsa K Byxrantepckomy yyeTy no dpakTuyeckom cebecTomMmocCTu.

dakTnyeckaa cebecTtoMmocTb 3anacoB, NPUOBPEeTeHHbIX 3a nnaty, onpeaens-
eTcq B CymMe hakTUYeCcKux 3aTpaTt opraHm3aumnmn Ha npmobpeTeHune.

K dpakTnyeckmm 3atpartam Ha npunobpeTeHne 3anacoB OTHOCATCS:

— CTOMMOCTb 3anacoB Mo LieHam npuobpeTteHus;
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— TaMOXeHHble cOopbl U MOLWSINHbI;

— BO3HarpaxgeHus, ynraymBaemMble NOCPeHUYECKON opraHusauuu, yepes Ko-
TOopyto npmnobpeTeHbl 3anachl;

— 3aTpaTbl NO 3aroTOBKE W OOCTaBKe 3anacoB O MeCTa MX UCMOoNb30BaHUA,
BKITOMAs pacxofbl N0 CTPaxoBaHWIo;

— 3aTpaTbl MO JOBEAEHUIO 3anacoB A0 COCTOAHUA, B KOTOPOM OHU MPUTrOAHbI K
NCMNONb30BaHMIO B NPEAYCMOTPEHHbIX B OpraHusaumm uensx;

— TPaHCMNOPTHO-3aroTOBUTESbHbIE U MHbIE 3aTpaTtbl, HENOCPE4CTBEHHO CBA3aH-
Hble ¢ NpnobpeTeHneM 3anacos.

Mpn atom B n. 8 NHcTpyKkumn N 133 ycTtaHoBNEHa 0COBEHHOCTL y4eTa TOBapoOB,
npMobpeTeHHbIX OpraHn3aumnen ana peanusaumm — ToBapbl, NpuobpeTeHHbIe opra-
HU3aunen onsa peanusauum, oLeHMBaKTCA N0 CTOUMOCTU UX NpUobpeTeHus.

Taknm obpasom, ykaszaHHble pacxobl 4OSMKHbI OTHOCUTBLCA Ha cyeT 44 «Pacxo-
Abl Ha peanusaumio», KOTOpbIN corniacHo MHCTpyKunn no npuMeHeHuto Tunosoro
nnaHa c4yeToB OyxranTepckoro ydeTa, yTBep)aeHHown [loctaHoBneHnem MuHUK-
ctepctBa pmHaHcoB Pecnybnukn benapycb ot 30.05.2003 N 89, npegHasHauyeH
ans 06obueHna nHgopmaumm o0 pacxogax, CBsA3aHHbIX C peanusaumen NpoayKumnm,
TOBapoB, paboT u ycnyr. TpaHCNOPTHbIE pacxofbl, CBA3aHHbIE C NpuobpeTeHnem
TOBapoB, MOryT NMbo dopmupoBaTtb (pakTU4eckyro cebecToMmocTb npuobpeTen-
HbIX TOBapoB, NIMOO BKMOYATbCA B COCTaB pacxofdoB Ha peanudaunto. BapuaHT
yyeTa, NPUHATBIA B OpraHM3aunm ¢ npMMeHeHneM npogeccnoHanbHOro CyXaeHus,
3akpenngeTcs B y4eTHon nonutuke ( n.3, 6-8 MHctpykumm N 133).

[Mpn BKNOYEHMN YKa3aHHbIX TPAHCMOPTHLIX PacxogoB B COCTaB pacxogoB Ha
peanusaumio, OHM yunTbiBaloTCcA No aebeTy cyeta 44 «Pacxodbl Ha peanusauuio»
(n.35 NHCTpyKuumn o nopsigke NpMMEHeHNs TUNOBOro NflaHa cY4eToB ByxranTepcKkoro
yyeta, yTtBepxaeHHon [loctaHoBneHnem MwuHuctepctea ¢uHaHcoB PbBb ot
29.06.2011 Ne50). Cymmbl pacxofoB Ha peanu3aunto, y4TeHHbIE TOProBbIMK opra-
HMU3aUMAMKN Ha cyeTe 44, exxemecsa4yHo cnucbiBatoTcsa B aebet cyeta 90 «[Joxoabl u
pacxofbl MO Tekywen gesatenbHocTn (cybcyeT 90-6 «Pacxoabl Ha peanusaumio) co-
rnacHo n.12 MHcTpykummn no GyxrantepckoMy yyeTy AOXOA0B M pacxodoB, YTBEp-
xaeHHown NocTtaHoBrneHnem Munuctepctea omHaHcos PB ot 30.09.2011 Ne102, 3a
NCKIMIOYEHNEM TPaHCNOPTHbIX 3aTpaT, CBA3aHHbIX C NpnobpeTeHnemMm ToBapoB U OT-
HOCSALLMXCSH K TOBapaM, OCTaBLUMMCS Ha KOHeL, Mecsila Hepearnu3oBaHHbIMM.

Ncxoaost U3 M3NOXEHHOro, yKasaHHble TPaHCMNOPTHblE pacxodbl, CBsi3aHHble C
AOCTaBKOW MpMoBpeTEHHbIX TOBApOB, HEOOXOOMMO pacnpefennTb Mexay peanu-
30BaHHbIMW TOBapamMu M OCTaTKaMn Hepeanu3oBaHHbIX ToBapoB. MeToguka pac-
npeaeneHns TpaHCNOPTHLIX pacxodoB 3aKoHoOAaTeNbHO He 3akpenneHa. B cBasn ¢
3TUM TOProBbIM OpraHu3auMsM Heobxoammo paspaboTaTb ee CaMOCTOSTENbHO C
NPUMEHEHNEM NMPOCECCUOHANBHOIO CYXOEHUS U 3aKpenuUTb B YY4ETHOM MOMUTUKE.
(n.5 c1.9 3akoHa Ne57-3) [1]

Mpn 3TOM TOproBasa opraHu3auus Bnpase 3a OCHOBY B3STb METOAWKY pacnpe-
AeneHnda, pekoMeHgosaHHyto noan. 5.3 MeTtoguMyecknx ykasaHun Mo cocTaBy U
yyeTy usgepxek obpalleHus (npou3BoacTBa), OMHAHCOBLIX pe3ynbTaToB Aes-
TENbHOCTU OpraHn3auuin TOprosBnM M OBLLECTBEHHOrO MNUTAHWUA, YTBEPXKAEHHOW
Mpukazom MuHuctepcTtea Toprosnm PB ot 20.09.2002 Ne86. OpraHusauus srnpase
NpeaycMoTpeTb B y4ETHOM NOSNIUTMKE NOPSALOK pacnpeneneHns TpaHCnopTHbIX pac-
X040B NPONOpLUMOHANbHO CTOMMOCTM TOBApPOB MO MOKYNHbLIM(MPOAAXHbLIM) LieHaM,
no uyeHam c ydetom HOC unn 6e3 Hero, HO nNpu obs3aTtenbHOM CcobnNaAEeHUN oaun-
HaKOBOro MpuHUMNa nNpu oueHKe peann3oBaHHbIX TOBApOB M TOBApOB, OCTaBLUNXCSA
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Hepeanu3oBaHHbIMU Ha KOHEL, MecsiLia. BO3HUKAeT HeoOX0AMMOCTb B onpeaeneHmm
peanbHo ce6ecToMMOCTY ToBapa U CPeaHero NpoLeHTa HaLeHKN.

MNpwn onpeneneHMn B YYETHOW MOMUTUKE BKMOYATb TPAHCMOPTHbIE pacxodbl B
CTOMMOCTb NMPUOGPETEHHbIX TOBApOB BO3HMKAeT HEeOGXOAMMOCTb B onpeaeneHun
peanbHO CTOMMOCTW NPUOGPETEHHOIO TOBapa U CPeaHero NpoLeHTa HaueHku. Py-
KOBOAMUTENb UMK Byxrantep-aHanuTUK MOXeT OblTb 3aMHTEpecoBaH B oT4YeTe cre-
ayouero suaa. Gopmyny pacyeTta cpeaHei HaLeHKN npeacTaBneHa HUxXe:

Llena peanuzayuu Cuoc — HJ[C 1

Cpeonuit % nayenku :( J-lOO%

Cebecmoumocmob
Ip6—1Ip7

11-100%
Ip8

[p9:=(

Kak n3BecTHO, OOCTOMHCTBOM paspaboTok «1C» ABNAeTCsA BO3MOXHOCTb MX
KOHGMIypnpoBaHUst Ha BCTPOEHHOM OOBHEKTHO-OPUEHTUPOBAHHOM SA3blke Nporpam-
MUpOBaHUA. B pexnme KoHdurypatopa Mbl paspabotanu BHELWHWW OT4eT ANS
ynpasreH4Yeckux uenen [2].

[Ana doopmmpoBaHna aTOro otyeTa TpebyeTca BedeHne aHanuUTMYeCcKoro yyeta
cymm T3P no HaMmeHoBaHMsAIM HOMeHKNaTypbl. [JoBUTLCA 3TOro MOXHO, €Criv B UC-
nonb3yemMoun TMnoBon KoHpurypaumm «1C: bByxranepusa»:

1) B [naH c4yeToB A06aBUTEL LOMOMHUTENBHbLIN 3abanaHCoBLIN CYET C aHaNUTU-
KOW N KOSIMYECTBEHHbLIM Yy4EeTOM MO HOMEHKIaType;

2) Npy NOCTYNSEHMM UMMNOPTHOrO ToBapa B TaMOXXEHHOW Aeknapauuun, rae pac-
MUCbIBAIOTCA A0NM TPAHCMNOPTHLIX 3aTpaT, NPUXOOALMXCA Ha COOTBETCTBYIOLLNNA
obbemM Kaxaon nosvummn, a obwaa cymma OOMNOSTHUTENbHBIX Pacxo4oB Ha nNpuob-
peTeHne OTHoCUTCS Ha 44 cdeT, napannenbHo pasgensatb cymmy T3P mexagy no-
CTYNMBLLEN HOMEHKNATypon MponopuMOHanbHO BbIOpaHHOMY Ha nNpeanpusTUm
cnocoby (no konun4yecTsy, NO BeCy, N0 CTOUMOCTU) U hopMmnpoBaTb OOMONMHUTENb-
Hble NPOBOAKM Ha 3abanaHCcoBbIN CYET.

OgHuM 13 ycnoBui Hawen aopaboTku 6bIIO0 N0 MUHMMYMY 3aTparmBatb UC-
nonb3yemyo KoHdurypaumu. Takum obpasom, Mbl gopabdoTtanu:

1) nnaH cYeToB;

2) opraHu3oBanun MexaHu3m OOMOMHUTENbHbIX MPOBOAOK,;

3) co3ganu HOBbLIM OTYET B BMAE BHELIHEro oTyeTa, KOTOPbIA XpaHUTCA B OT-
AernbHOM doanne n 3anyckaetca B pabovem pexume KoHUrypaumm KoMaHOow
dann — OTKpbITb.

CosgaHue BHeLHero otyeTa oCyLLeCcTBNANOCh B Tpu 3Tana. 1 atan — pa3paboT-
Ka aKpaHHOW hopMbl ananora (PUcyHok 1).
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PucyHok 1 — [Juannozoeoe okHO omyema

2 3Tan — pa3paboTka BbIXOQHOM Ne4YaTHON OOpPMbI.

MexaHnam pacnpegenenns T3P no ToBapHbIM MNO3ULMSAM aBTOMaTU3MPOBaH
npyn 3anonHeHun aeknapauum B «1C», KOTOpble M3HaYanbHO 3agatoTcsa ooLien
cymmon. Obwas cymma T3P oTpaxaeTcs aTUM LOKYMEHTOM Ha 44 cyete. [pun oT-
paXxeHUn COOTBETCTBYHLLEro AokymeHTa B «1C» npegnaraetca gobasuTtb B ore-
pauuio oopMupoBaHne LOMNONHUTENBHON NPOBOAKM Ha 3abanaHcoBom cveTe T3P
MO KaXkgow TOBapHOM NO3ULMK (PUCYHOK 2).

A Pacuer cpeaHe H HaUEHHH * E@g|

OT4yeT No cpegHel HaueHKe Ha 03.04.14
Kog, CeGecTonmMocT o
Uena Uena Cpeaunii
I HammeHosanne LEE Ea. Hea-so YYETHAA | peaamzaunn HAC % PEAAN3 DEIHHbIX T3P %
ma I M3H. f{cu.41.1) cHAC Uclnlol HAUEHOH
WTRHX KO, o {41.1+44.9) .
1 2 3 4 5 1] 7 3 9 10 11
1 CTip.nopow ok Buswp abcomoT gna ue 6 kr 180509 00000915 uT 14 34 852 54 400 20 35§29 12 283 26.53
2. |CTupnopowok Apuane gna Gen 3 kr 180509 00000955 ut 100 20177 32030 20 20 6533 50 643 29.05
3. [CTup.nopowok Apwane -z 5 gna Gen 04 kr 160509 00000956 [Th 200 4147 6 600 20 4 251 20817 29.38
4 CTup.nopow ok BoHyke AkTHE gna Gen 04 kr 180509 00000959 uT 300 2300 3 ES0 20 2358 17 318 29.01
) CrHp.nopowok BoHyke Akes anaue 4 kr 130509 00000961 [Th 50 17 005 26 750 20 17 432 25610 27.87
-
< >

PucyHok 2 — BbixoOHasi ne4yamHasi gpopma omyema

3 atan — paspaboTka nporpammMHOro moayns. [ns HanucaHms nporpamMHOro
mMoayns GbIM Mcnonb3oBaHbl MeToabl Takux 06bekToB, kKak byxrantepckue UNTorun
n 3anpoc.

Bnarogapst ToMy, YTO OTYET COXpPaHEH KaK BHELLUHMIA dhann, BbINOSIHEHHAs pas-
paboTka MOXeT NPUMEHATLCA NPU HEOOXOAMMOCTM TEMU OpraHM3auusiMn, y KOTO-
pbIX BN OeATENbHOCTM — TOProBIist U KOTOPbIE MCMNONb3YIOT TUMOBYD KOHQUrypa-
uuto KOkona NHo.
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NYTU COBEPLLUEHCTBOBAHUA XO3§II7ICTBEHHOFO
MEXAHU3MA TYPUCTUYHECKOU ®PUPMBbI

Typuam Kak cneumduyeckas popma SeATeNbHOCTU BO3HUK CPaABHUTESIbHO He-
AaBHO, HO KOPHW ero yxo4dT B ApeBHME BpeMeHa, Koraa nogu oTnpasnsanuck B ny-
TewecTBUA ONA OTKPbITUS HOBbIX TEPPUTOPUN, C TOProBbIMU, OUNIIOMATUYECKUMMU,
BOEHHbIMU, PENMUMMO3HLIMA U UHBIMW MUCCUAMU. B aHTUYHbIE BpeMeHa OCHOBHbIMU
MOTUBaMM NyTeLwecTBmi bbinn Toprosns, obpasoBaHne, NarnoMHUYECTBO, fleYeHme.
B [pesHen [peunn 3apogmnucb cnopTuBHble noe3gkun (Onumnuunckne wrpol). B
cpedHwe Beka cpeau nyTewwecTBMn YCUITUIICA PENTUTMO3HbIN hakTop — ManoMHUKK
YCTPEMIIANUCH K XPUCTUAHCKUM U MYCYNbMaHCKUM CBATbIHAM. B anoxy PeHeccaHca
ocnadbvnucb penurMosHble MOTMBBLI U ycununacb obpasoBaTenbHad HanpaBrieH-
HOCTb NOE30K, KOTOpble, B OCHOBHOM, HOCUNW MHAUBUAYANbHbIA Xapakrep.

MaccoBbin Typuam XX Beka xapakTepusyeTcs NoABfIEHNEM crneumanm3npoBaH-
HbIX NPeanpuaTUA NO NPOU3BOACTBY TYPUCTUYECKUX YCNYr N ObICTPbIM pasBUTUEM
TYPUCTUYECKON MHAOYCTPUU. 3apOXOEHWIO MacCoBOro Typu3ma chnocobcTBoBano
pasBUTUE MPOMbILLIIEHHOCTU, MOSBIEHWE OnNnavyMBaeMblX OTMYCKOB, pacliMpeHue
ceTu gopor u gpyrne gaktopbl. Co3gaHue 610po NyTewecTBUin, akTUBHOE pasBuUTHEe
TYPUCTUYECKUX (PUpM BO BTOPOM MONOBUHE XX Beka, NMOBCEMECTHOE CTPOUTESb-
CTBO FOCTUHUL, N YBeCerUTESNbHbIX 3aBedeHUN MpuBenun K pocTy €BpOornencKoro u
Bble34HOro Typusma.

Typnam cerogHa — 310 rnodanbHbIN KOMNLIOTEPU3NPOBAHHLIN BU3HEC, B KOTO-
POM Yy4acCTBYIOT KpynHenme aBnakoMnaHmn, roCTUHUYHbIE LIENOYKN U TypuUcTUye-
CKue Kopropauuu Bcero mupa. Ha coBpeMeHHOM aTane Typu3M Kak KpyrnHasa Mex-
oTpacrneBas cuctemMa obecnedmBaeT OTAbIX N 0300POBIIEHME NOAEN, a TaKKe HAB-
NAeTCs BaXXHbIM UCTOYHUKOM AOXOA0B rocygapcTBeHHoro 6ogxeta. B HacTosiwee
Bpems TypucTckue ycnyrn B Pecnybnuke benapycb okasbiBatoT 6onee 350 Typuct-
CKMUX opraHusauuu, npmyem okosio 4% M3 HUX OTHOCATCS K rocygapcTBeHHon dhop-
Me CODCTBEHHOCTU. N XOTS MHOrMe n3 HMx paboTaltoT Ha BHELUHWW PbIHOK, COXpa-
HAeTCAa TeHaeHumMsa npeobnagaHns Bole3gHOro TypuamMa Hag Bbe3aHbiM [1].

B Benapycu co3gaHo HaunoHanbHOe areHTCTBO Mo Typu3mMmy, KoTopoe obecne-
YynBaeT cepTUmMKaumno U cTaHgapTM3auuio TYPUCTCKUX YCIYT, a Takke nepenoaro-
TOBKY KagpoB. ['ocygapcTBeHHOe perynmpoBaHue cepbl Typuama HarnpasreHo Ha
dOpPMUPOBAHME COBPEMEHHOIO BbICOKOI(EEKTUBHOIO M KOHKYPEHTOCMOCOBOHOro
Komnrekca, obecnevnBaroLero LWMPoKMe BO3MOXHOCTU NS YOOBNEeTBOPEHUS MO-
TPEOHOCTEN OTEYECTBEHHbLIX U 3apybexHbIX rpaxaaH B TYPUCTCKUX Moesfkax, a
TaKkKe 3HaYMTEenbHbIN BKMag Typu3ama B HaUMOHAsbHYK 3KOHOMUKY. OCHOBHblE
HanpasfeHNa pasBUTUA TypuamMa U MexaHu3Mbl UX peanu3aumm onpeneneHbl B
HauunoHanbHOM nporpamme pa3sutus Typuama Pecnybnukm benapychb.

B ropoge bpecte gencrteyet okono 35 Typuctndeckux oMpm, KoTopble oTnmya-
toTCs1 (popmMont COBCTBEHHOCTM M pasmepamu, CNUCKOM npeasiaraemMbiX TYpOB W
ycnyr, Kpyrom obcnyxmBaemblix KNnMeHToB U T.4. O4HON N3 HUX SBRASETCA TYpUCTU-
yeckass compma OOO «[nobyc-K». OHa obnagaeT NONHOM XO3ANCTBEHHOW CaMo-
CTOATESNIbHOCTLIO B BOMpOCcax onpegeneHuns oopmel yripaBneHus, NPUHATUS XO351-
CTBEHHbIX PELLUEHUIN, CObITa yCnyr, YCTaHOBMEHUSA LIEeH Ha OKa3blBaeMble YCIyru,
onnaTbl TpyAa, pacnpeaeneHunsa npubbinun, To eCTb CaMOCTOATENBHO OCYLLEeCTBNAET
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CBOK [OeATENbHOCTb, pacnopsikaeTcsl nonyvyeHHOW NpubbInblo, OCTaBLUENCS B ee
pacrnopsikeHun nocne ynnatbl Hanoros n Apyrnx obsasartenbHbIX nnatexen. [aH-
Hasa pupma nmeeT oOLLYH0 CUCTEMY HANoroobMnoXKeHus.

OcHoBHbIM Bngom gestenbHoctn OO0 «[nobyc-K» aBnseTtca Typuctuyeckas
AeATenbHOCTb, pe3yrnbTaTbl KOTOPOW MPAMO BNUSAKT Ha (PMHAHCOBOE COCTOSIHME
opraHmsauuun. [ns oueHkn (OMHAHCOBOro COCTOAHUSA (PUPMbl Onpesenum rnokasa-
Tenun, npegycMmoTpeHHble NoctaHoBneHnem Coseta Munuctpos Pb ot 12 gekabpsa
2011 r. Ne 1672 "O6 onpeneneHnn KpUTepueB OLEHKN NaTeXecnocobHOCTN CyOb-
€KTOB X03ANCTBOBaHUA".

CornacHo pgaHHomy [locTaHOBMEHMIO, B KayecTBe MokasaTenien ANl OLEHKU
NNaTeXxecrnocobHOCTM CYyOBHLEKTOB XO35MCTBOBAHUS HEOOXOAMMO WCMNONb30BaTb
cneaywuwme KoadUUMEHTbl, auddepeHumMpoBaHHble MO0 BUgamM 3KOHOMMUYECKOM
AEATENbHOCTH:

— KO3hMLUMNEHT TeKyllen NUKBUOHOCTKU, XapakTepusyluwuin obwyto obecne-
YEHHOCTb CybbekTa XO03ANCTBOBaHMUSA COOCTBEHHbIMWU OOOPOTHBLIMWU CpeacTBaMU
ANs BeAEHNA XO3MCTBEHHOM AeATeNbHOCTU U CBOEBPEMEHHOMO noraleHusi cpouy-
HbIX 0653aTeNbLCTB;

— KoadpdpumumneHT obecrneyeHHOCTU COOCTBEHHbIMM OBOPOTHBLIMM CpeacTBaMu,
XapakTepusylLmin Hanmyme y cybbekta Xo3ancTBoBaHNSA cO6CTBEHHbBIX 0OOPOTHbLIX
cpencTB, HeobXxoaMMbIX OS5l ero PHAHCOBOW YCTOMYMBOCTY;

— KoahpmumeHT obecnedeHHOCTNU PUHAHCOBLIX 0653aTENbLCTB akTMBaMU, Xa-
paKTEPU3YOLWNIA CNOCOBHOCTb CyObEKTa XO03AMCTBOBAHUS pPacCYMTbIBATbLCA MO
cBOMM PMHAHCOBbLIM 06s3aTeNnbLCTBaM Nnocne peanu3aunm akTUBOB.

PesynbTaTbl aHanusa nnatexecnocobHoctn OO0 «Inobyc-K» npuBegeHbl B
Tabnuue 1.

Tabnuua 1 — OueHka nnartexecnocobHocTn OO0 «Imobyc-K» B 2013 roay

Ha momeHT HobMaTUE-
Ne Ha yCTaHOB- P
0 H _| Hoe 3Haue-
aMMeHoBaHMe nokasartens Hayano |neHus nna
n/n Hue Koad-
nepuoga Texecno-
CoOBGHOCTH ¢puymeHTa
2 3 4 5
KoadbduuneHT Tekyen nukengHoctu (ki): 1,15 1,40 k1>=1,15
KoadbdpmumeHT obecneyeHHOCT COBCTBEHHBIMMN _
2 060pOTHBIMU cpeacTBamm Ky): 0,13 0,29 k2>=0,15
3 KoadhdpmumneHT obecnedeHHOCTH (bl/IH.aHCOBbIX 071 0.56 k3 <= 0.85
obsasaTtenscTB aktuBamu (k3):
4 | KoadbdpuumeHT abcontoTHon nukemaHocTu (Ky) 1,10 1,27 k4 >=0,2
5 |KoadhdmumeHT couHaHcoBom Hesasucumoctu (k5):| 0,29 0,44 k5>O: 2’4 i

Mcxoos mn3 Toro, 4to KO(MUUMEHT TeKyLlen NMKBUOHOCTU N KOS ULMEHT
obecneyeHHOCTN COBCTBEHHBIMM ODOPOTHBLIMM CpenCcTBaMW Ha KOHEL, OTYETHOro
nepuoda (koHey, 2013 roga) UMeKT BENUYUHY, MPEBbILLAIOLLYI0 HOPMATUBHbIE 3HA-
YeHna koadpdpuumeHToB, Mbl MoxxeM npusHate OO0 «IMnobyc-K» nnatexxecnocob-
HbiM. CrnegoBaTernbHO, AaHHasa hupmMma nmeeT SOCTAaTOYHbIM noTeHuman gnsa aanb-
HEeNWero pasBUTUS TYPUCTUYECKOW [OeATEeNbHOCTM B HanpaBfeHUW yBenn4eHus
9KCMOPTHOW COCTaBIAOLWEN TYPUCTUYECKUX YCIYT.

CoBepLueHCTBOBaHWE 3TOr0 BuAaa OesTenbHOCTU TpebyeT onpeneneHHbix u-
HAHCOBLIX PECYpCOB, MaBHbIM MCTOYHUMKOM KOTOPbIX, Ha Haw B3rNs4, AOSMKHA
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cTtaTtb NpubbINb opraHusaumn. [ns Toro 4tobbl Hanbonee paynoHanbHO NCNOMb30-
BaTb [OEHEeXHble CcpeacTBa, npegnaraeTcsd MCNosfib3oBaTb pas3paboTaHHy Ha
npeablayLwmx atanax uccrnegoBaHms Mogenb obecnedeHns cbanaHCMpPOBAHHOCTU
pbIHKa Typuctnyeckux ycnyr [2]. Npexge Bcero, npovusseaemM aHanma aktnyecknx
AaHHbIX 06 obcnyxmBaHun onpmMmon pes3nageHToB U HepesnaeHToB Pecnybnukn be-
napyco (Tabnuua 2).

CornacHo ot4yeTHbIM gaHHbIM, OO0 «[Mobyc-K» B 2013 roay obcnyxmnno Bcero
1 923 TypucTta, B TOM yncrie 537 MHOCTPAHHbIX TYpUCTOB, TO ecTb 27.93% oT 06-
lero yucna knueHtoB. CpeaHeroqoBOM TEMM POCTa YUCHEHHOCTU MHOCTPaHHbIX
TypuctoB coctaBnseT 105,8 %. CnegoBaTtenbHoO, Kaxabin rog Typdupma obcnyxu-
BaeT B cpegHeM Ha 5,8% 06onblue WMHOCTPAHHbLIX TYPUCTOB MO CPABHEHUID C
npeablayLwmm rogom.

Ncnonb3ysa paspaboTaHHylo paHee mofernb cbanaHCMpPOBAHHOMO PbIHKA, Ha KO-
Topom Oyaetr obecneyeHO pPaBEHCTBO AOSIM MHOCTPAHHbLIX TYPUCTOB WU rpaxgaH
Pecnybnukn benapycb, o6cnyxmBaembix oMpMON, paccunTaeM nepuos BpEMEHH,
HeobXoaANMbIN ANSA 3TOr0 NPU COXPaHEHUU BbISIBNEHHbIX TEMMOB AMHAMUKK (dop-
myna 1):

Ig 50% 50%
— 9n _ " 27.93% _10 33 (1)
IgT Ig1.058

PacueTbl nokasanu, 4To Ans AOCTMXeHUsa cbanaHCMpOBaHHOCTU BbIE3LHOIO U
BHYTPEHHErNO Typuama AaHHOM opraHmsauum notpedyetca 6onee 10 net, 10 eCcTb
nnwb k 2023 rogy OO0 «I'Mmobyc-K» cmoxeT obcnyxuBaTb paBHOE KONIMYECTBO TY-
PUCTOB-PE3NOEHTOB U TypUCTOB-Hepe3anaeHToB (Mo 50% oT obliero 4yncna).

Tabnuua 2 — YucneHHocTb knmeHtoB OO0 «IMnobyc-K»

lNokasaTtenu 2011 ron 2012 rog 2013 rog
YnCNEeHHOCTb TYPUCTOB, Yen. — BCEro 1799 1848 1923
B Tom uncne rpaxgaH Pecnybnukn benapycb 1350 1371 1428
rpakgaH N3 MHOCTPAaHHbIX roCy4apcTB 449 477 537
yAenbHbIA BeC MHOCTPaHHbIX TYPUCTOB, % 24.96 25.10 27.93
Temn pocrta, % — 103.4 102.8
cpegHerogoBow TeMn pocTta, % 105.8

[Ansa Toro 4tobbl COKpPaTUTL STOT NEPUOL BPEMEHMU, UCMONb3yeM NPEeaSIOKEHHYHO
paHee MeToAMNKy pacnpeneneHuns JeHeXHbIX cpeacTs. B kauecTBe MX OCHOBHOIO MC-
TOYHMKA NPUMEM CYMMY YNCTOW NpubbInun, nonydeHHyto B 2013 rogy — 7 887,6 TbIC.
py6. Ecrnn nonoBuHy YncTon npmbbinn HanpaBuTb Ha obecneveHne xenaemoro npu-
pocTa yncna TypuctoB-HepesngeHToB (3944 Toic. py6.), opraHn3aumns CMOXET YXe B
2014 rogy poctudb paBeHcTBa TypucTtoB. Tak kak OO0 «IMmobyc-K» B 2013 roay o6-
cnyxuna 27,93% vHTYpucToB, Ansa yeBenuveHnsa nx gonu ao 50% Heobxogmmo go-
CTMYb NpUPOCTa yaenbHOro Beca B pasmepe 22.07%. CneposatensHo, Ha 1% npu-
pOCTa MHOCTPaHHbIX TYPUCTOB HAJ0 BNOXuTb 3944 : 22.07% = 178,7 TbiC. pybnen.

OCHOBHbIMW MEPONPUATUSMU MO UCMONBb30BAHUIO BblAENEHHOro hrHaHCUMpOBa-
HWUS, Ha HalW B3rnsa, MOryT siBNSTbCA MOTUBAUMSA nepcoHana B Buge 60HyCcHon cu-
CTEMbI M aKTUBM3ALMNSA PEKNAMHON OeATenbHOCTU. YCNOBHO pa3gennm nokasaTenb
bUHaAHCMpPOBaHMSA Ha OBe cocTaBnswowme — npemmpoBaHMe paboTHukoB (44%) n
pacxogbl Ha peknamy (56%). MNpn atom npubbinb ByaeT pacnpegeneHa B paBHOM
COOTHOLLEHUN AN pas3BUTUS 3KCMOPTHOMO M BHYTPEHHEro CEerMeHTOB pbiHka. M3
CYyMMbl 4MCTOW NpubbINK, HanpasnsiemMon Ha cbanaHcupoBaHWe LEeATEeNbHOCTU

66



dupMbl, Ha NpeMmnpoBaHne paboTHUKOB Hagdo HanpaeBuTb 1 765,6 Teic. py6., Ha pe-
knamy — 2 178,4 Tbic. py0. (Tabnuua 3).

Tabnuua 3 — Pacnpegenenune npubsiin OO0 «Mnobyc-K»

HanpaBneHnusa pa3sutus Ya. BeC UHTYpUCTOB YKenarenkHbiit | PuHaHCMpoBaHue,
' YPOBEHb ThIC. pyO.
MaTtepuanbHoe CTUMynupoBaHue 12.5 % 2238 % 17656
paboTHNKOB hUPMbI
Pacxogbl Ha peknamy 15,43 % 27,62 % 2178,4
Ntoro 27,93 % 50 % 3944

Taknm obpasom, ucrnonb3oBaHWE MNPeasIoKeHHOW MeTOAMKU pacnpefeneHus
AEHEXHbIX cpeacTB no3sonuT yxe B 2014 rogy obecneynTb paBHbI yAenbHbIA BEC
obcnyxmnBaemblx PUPMON MHOCTPAHHBIX U OTEYECTBEHHbLIX TYPUCTOB, YTO NpuUBe-
AeT K yBenuyeHumto BantoTHbix goxogoB OO0 «[nobyc-K» n 6yaet cnocobctBoBaTh
AOCTMKEHMIO cbanaHCMpoBaHHOCTM BENopyCCKOro pbiHKa TYPUCTUYECKMX YCIYT.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. HaumoHanbHbIn cTaTUcTMYecknn kommntetT Pecnybnunkn Benapycb [OnekTpoH-
HbI pecypc] — Pexxum goctyna: http://belstat.gov.by. — [lata goctyna: 22.03.2014

2. TopyH, E.B. Tytn passutna pbiHka Typuctuyeckux ycnyr B Pecnybnuke be-
napycb // C6. KOHKYpPCHbIX Hay4d. paboT CTyaeHTOB M marucTpaHToB / bpecT. roc.
TexH. yH-T [ TY. — bpecT, 2013.

YK 06.81.30
Bbosipuyk A.B.
Hay4Hbil pykoeodumernb: cm. npenodasamesib Kom H.T.

MMNOXK KAK PAKTOP NOBbLILUEHUA CTOUMOCTU NPEONPUATUA

BBepneHue

CoBpeMeHHbI  3Tan pasBUTUA  PbIHOYHbLIX OTHOLUEHUA XapaKTepuayeTcs
oboCcTpeHneM KOHKYpeHTHOM 6opbObl 3a NUMOEPCTBO Ha TOM UM UMHOM CErMeHTe
pblHKa. OgHUMK 13 Hanbonee BaXKHbIX (PaKTOPOB, OOYCNOBMMBAKOLLNX YCMELLHYHO
PbIHOYHYIO OEATENIbHOCTb B NMOAOOHbLIX YCOBUSX, ABNAKTCA UMUK U penyTauns
Kak camon (pupMmbl, Tak M TOBaApOB WKW YCIyr, KOTOpble OHa npeaocTaBnseT.
ChopmupoBaHHbIe CMOHTAHHO UNK LieneHanpaBneHHO, UMEHHO 3TU XapakTepucTu-
KW OoKa3blBaloT Hambornbluee BO34eNCTBME Ha NOTEHUManbHbIX NOKynaTtenen n knu-
€HTOB, YTO NO3BOJSISIET paccMaTpmMBaTh UX KakK BaXXHENLIME KOHKYPEHTHbIE Npenmy-
LecTBa B pblHOYHOM Bopbbe. PopmMmnpoBaHMe UMUAXKa OpraHM3aunm B COBpPEMEH-
HOe BpeMSA HaxoguTCs B JOCTATOYHO CHOXHbIX U XKECTKUX YCIOBUSIX KOHKYPEHLUMN,
HO W sBnseTcsa 3anoromMm ycnexa. Muax opraHusaumm — 3170 He TONbKO €€ 0bnuK,
HO N UCTOPMS, XapakTep OTHOLWEHUA C obLecTBOM, ee punocodmsi, BHYTPEHHNAS
KynbTypa, OTHOLUEHNE B KOHKYPEHLUN, yMEeHNE BeCTn BusHec.

Ero 3HauMmoCTb B cuCTEME MApPKETMHIOBbLIX KOMMYHUKAaLWI OopraHuM3auum BaxkHa
TEeM, YTO OH HeCeT He TOSbKO MHAOPMALNOHHOE BIIMSIHME Ha BHELLHIOW WU BHYTPEHHIOH
cpesly KOMMEpPYeCKon opraHmsaumu, a Tak e U 3MOLMOHaIbHO-NCUXONOrnyeckoe BO3-
AencTBue, Takmm obpa3oM MoBbILAs ee coumnarnbHble U 9KOHOMUYECKME MO3ULMA Ha
PbIHKE.

OcHOBHas 4YacTb

MMnox opraHmsaumm — 3TO BaXKHbIA 3N1EMEHT pa3BUBAIOLLENCS CTPYKTYPbl KOp-
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nopauun, Kotopasi MWeT ONTUMarbHble HanpaBfieHUA CBOEro pasBUTUS WU, B
nepBylo ovepenb, UMEHHO NosfyyeHusi cBoero cobcteeHHoro nuua. OnpegensieTcs
KoprnopaTuBHas KynbTypa B CUCTEME B3aMMOAEWNCTBUS, OTHOLUEHWUA, YTO obecne-
4YnBaeT NpaBUNbHOE M yCNELIHoe BeAeHne Aen 1 BONoLweHns Heobxogmmblx nna-
HOB B XW3Hb, UMUK BNNAET Ha (popMmnpoBaHNE OTHOLLEHUA COTPYOHMKOB K pabo-
Te, X MOTUBALNIO, B3aUMOOTHOLWeEHNA. PopMmnpoBaHne nMmmaxxa opraHm3auum ectb
OYeHb BaXKHbIN pblyar Ans pa3BuTUs, YTo AOSMKEH NOHMMaTL Ntobon pyKOBOAUTENb.

[okasaHo, 4To BnaronpusaTHOE npeacTaBrieHne o oupme cnocobeTByeT 60sb-
LLeMY CNpocy Ha ee ToBapbl N ycnyrn. M oH sBRNsieTca yHMBepcaribHbIM B MNiiaHe
NpUMeHeHns ero K nobomy obbekTy, NnepcoHaxy, counanbHOM MNO3unuUuK, rpynne
nogen n Tak gansLle.

EcTb OBa coBepLUEHHO NPOTMBOMOMOXHbLIX NPEACTaBEHNA O TOM, KaK cKrnagbl-
BaeTcs MMnoxk opraHmsaumn. CTUXMWHBLIA, T.e. TakoW, KOTOPbIM CKrnagblBaeTca B
npouecce CyLleCTBOBaHUS OpraHusauum, ee AesTenbHOCTU, OLIEHKM npoucxoas-
LLIMX B HEW NPOLECCOB B pearnbHONn cpeae.

N MCKyCCTBEHHbIN, KOTOPbIN CO34aeTcs LeneHanpaBneHHo opraHusaumen, uc-
nonb3ys pasHoobpasHble CpeacTBa, YTO 3a4acTyo YacTo OTNiMYaeTcs OT pearnbHO-
CTW TOrO, YTO MOXET MPOUCXOAUTbL B CaMOW CTPYKType opraHmsaumn. PykoBogu-
Tenb No6oN ycrnewHon KoOMnaHnum NPeKpacHo MNOHMMAaeT BaXKHY porfb dOpMUpPO-
BaHMS Mngxa B opraHmsaumn.

3apgauu, peliaemble Npy NOMOLWM UMUOKA, NpeacTaBeHbl Ha PUCYHKe 1.

HecmoTpsa Ha BCIO 3HAYMMOCTb MUMUOKA, B HAcTosiLee BpeMS OTCYTCTBYET eau-
Hasi MeToauKa onpegeneHnsa JaHHOW KaTeropuu.

Hanbonee nogxogawmm MeTogoM, NO3BONSAOLWMM B MOSIHON MEpPE y4ecTb BIU-
SIHMEe HemMaTepuarbHbIX aKTUBOB HA CTOMMOCTb KOMMaHuUn, ABNsieTca Meton mn3bbl-
TOYHOW NPMUBLINKU, NCNONb3yEeMbI B paMKax JOXOAHOro noaxoaa.

B ocHoBe meToaa M36bITOUYHON NPMBLINK NEXUT AONyLWEHNE O TOM, YTO YacTb
NpUobLINN KOMMNaHUW, nNpeBblllalWwasl «HOPManbHY» peHTabenbHOCTb MaTepu-
anbHbIX aKTUBOB, MPOM3BOAUTCS 3a CYET aKTUBOB HEMaTepmarbHbIX.

PucyHok 1 - 3aday4u, pewaembie npu nomMowiu umuodxa
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HcmoyHuk: cobcmeeHHas paspabomka Ha ocHogaHuu [1]

PaccuntaHHasa «n3bbITouHas» Npmbbinb NpU yCnewHoM Xoae MoxXeT ObiTb pea-
n3oBaHa B Heocsi3aeMble akTuBbI (ryaBunn). STOT MeToA OTfiMyaeTcs NPOCTOTOM
N JOCTYNEH OS5 NPUMEHEHNSA HEe TONbKO NPOdeCCUOHarTbHbIM OLEHLLMKaM.

[MocKONbKY AaHHbIM MeToa OAET LOBOMbHO NpUbnM3nTenbHble peaynbTaThl, 3a-
BUCALLME OT CYyObEKTMBHOIO MHEHMUS OLEHLLMKA, ero MOXHO MCMNOoNb30oBaTh AN TO-
ro, 4ToObl NOHATL AMana3oH CTOMMOCTU KoMnaHun [2].

MeToa n3bbiTouHOM NpUbLINM BKNtoYaeT 4 atana:

1. OnpegeneHne CTOMMOCTU MaTepuarnbHbIX akTUBOB.

Ana atoro HeobxoauMMO MPOU3BECTU KOPPEKTUPOBKY GanaHCcoBOW CTOMMOCTM
MaTepuarnbHbIX akTMBOB M 00A3aTesNibCTB KOMMNaHUW, T.e. paccyuTaTb pearbHyHo
PbIHOYHYKO CTOMMOCTb OCHOBHbIX CPeACTB N OnepaumoHHbIX akTuBOB. Heonepauu-
OHHblE aKTMBbI U NAcCUBbl AOSMKHbI OblTb UCKITOYEHbI U3 BanaHca.

2. 3agaven BTOpPOro atana aABnsieTcsa onpeneneHne Tekylwen JOXOAHOCTU KOM-
naHuu.

HeobxoaMmo n3yuntb gaHHble O Joxodax 3a nocrefHue HEecKOSMbKO NeT, UC-
KMoYMB HeonepaumoHHble cTaTbm (T.€. 4OX04bl U pacxofbl, He NpeacTaBNsALLnecs
HeobXxoaANMbIMM ANA HOPMAanbHOW OEATENbHOCTU KOMMaHUK), a Takke Henepuoamn-
YyecKkune Joxoabl U U3LOEPXKKN.

Takke NporHo3mpyTca oXxungaemole B OyayllemM OTKNOHEHUSA B yPOBHE O0XO-
AOB N pacxogoB MO CpaBHEHMIO C MPOLWbIMKU nokasatenamu. NonyyeHHbI Takum
obpa3om nokasartesib NpMbbINKN Ha3biBaeTCA pernpe3eHTaTUBHbIM.

3. Ha TpeTbem aTane onpegenseTca AonNA penpes3eHTaTUBHOM onepaunoHHON
NpunbbINM, NPOU3BOAMMON 3@ CYET WMHBECTUUMIA B MaTepuanbHble akTuBbl, T.e.
HeobXxoQMMO paccumMTaTb CTaBKy 4OXO4a Ha oOwmin KanuTan, KoTopasi 3aBUCUT OT
oOLLero ypoBHsl MHBECTULIMOHHOIO pUCKa.

4. Tenepb Heobxoammo npeobpasoBaTb U3OLITOYHYHO NPUOBLINL B CTOMMOCTb
HemaTepuanbHbIX aKTUBOB, BbIOpaB NOAXO4ALLYIO CTaBKy KanuTanusauun ans oue-
HMBaemoro 6usHeca.

HemaTepunanbHble akTuMBbl (MMUOXK, TOBapHble 3HaKW, TEXHOMOrMW, HOy-xay,
MapKeTUHroBble pa3paboTKM) OKa3biBalOT CyLLECTBEHHOE BrUsSHME Ha 3dhPeKTUB-
HOCTb M KOHKYPEHTOCNOCOBHOCTb BU3Heca n NPUHOCAT AOMNOSNTHUTENbHbIE JOXO0AbI.

Mpn 6anaHcoBOW oueHKe akTMBbl (bMpMbl paBHbI Naccueam MNAKC YNCTbIA COO-
cTBeHHbIN kanuTan: A =1+ YCK

[Mpy pbIHOYHOM OLEeHKe NPUBaBNAITCA HeoCA3aeMble akTUBbl (LEeHHOCTb rapaH-
TWUUW, CTPAXOBKN, NNLLEH3UU, KNNeHTcKaa 6a3a, B3anMOOTHOLLEHUS C NOCTaBLLMKaMu,
LLeHHOCTb 4OOPOro UMEHN KOMMAHUN):

CK = (A + HA) = N = (A-TT) + HA,

roe CK — cobcTBEHHbIN KanuTan;

A — aKTuBblI;

HA — HeocsA3aeMble aKTUBbI;

1 — naccuBsbl.

B GonblwmHcTBE cnyvyaeB 6anaHcoBasi OueHKa COBCTBEHHOro Kanutana u ero
3KOHOMMYEecKasi LEHHOCTb HEe COBMaaloT, T.K. CYLWLEeCTBYET CKPbITbI, BHeDanaHco-
Bbli KanuTas, obpasylowmninca 3a CHET pasHuLUbl B GanaHCOBOM N PbIHOYHOW CTOM-
MOCTU aKTMBOB N Hey4YéTa BHebanaHcoBbix nosuunn (HA).

Heobxoaumo BknaabiBaTb CpeacTBa B UMNOXK, TaK Kak OH NO3BOSISET:

e Ha3Ha4aTb Goree BbICOKYHO LIEHY 3a TOBap, NOTOMY YTO N0AN rOTOBbI NNATUTb
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3a TO, 4YTO UM BIM3KO MO AyXY;

e 3aMyckaTb HOBble TOBapbl Ha PbIHOK C MEHbLLUMMW pacxogamu, NOTOMY YTO
noaun y>xe NpuBbIKNK GpaTb TOBapbl 4aHHOW MapKu;

e CHMXKATb MU3OEPXKKN Ha NPUBIIEYEHME HOBbLIX MOKynaTenen, NoToMy YTO AaH-
Hbln Op3aHA Gonee ApYy)XEeCTBEHEH M NPUATEH B NpeacTaBfieHUN, YeM NPOCTON TO-
Bap;

e ObICTpEE OoKynaTb U3OEPXKM Ha pa3paboTKy HOBOW MPOAYKUUKW, MOTOMY YTO
€CTb OT3blBYMBas NOSANbHAsSA ayauTopusa nokynatenemn;

e 6oniee HageXHO KOHTPONMPOBATb KaHanbl ANCTPUBYLMK, MOTOMY YTO U3BECT-
Hasa 1 yBakaemas KoMnaHua aBnsieTca Ans AunepoB rapaHToOM CTabunbHOCTHU;

e noabumpaTtb 6onee kayecTBeHHbIE Kaapbl, NOTOMY YTO Noan cTpemarcs pabdo-
TaTb B NPECTUXXHOW KOMMaHUMN.

Ecnn nocmotpeTb Ha aaHHble TOMM-100 6pangoB 2012 roga, onybrnmnkoBaHHbIE
komnaHuen Millward Brown Optimor, To ctoga BXogsaT Te KOMNaHun, KOMMYHUKaL M-
OHHas TeXHOMOorns ¢ NoTpebuTenem KOTOpbIX CTPOUTCHA Ha NPUHLMNAX S3KOHOMUKU
BneyatneHun (tabnuua).

Tabnuua — TOMM-100 6paHaoB 2012 roga, onybnukoBaHHble komnaHuen Millward
Brown Optimor

BrandZ™ Top 100 Most Valuable Global Brands 2012

# Category Brand Brand Value Brand Brand % Brand Value Rank

2012($M) Contribution Index Momentum Index Change 2012 Change

vs 2011

1 Technology ‘ 182,951 4 10 19% 0
2  Technology % 115,985 - 5 15% 1
3 Technology Google 107,857 4 5 -3% .
4  Fast Food 95,188 - 8 17% 0
5  Technology Microsoft 76,651 4 8 2% 0
6  Soft Drinks Ceesly 74,286 5 7 1% 0
7 Tobacco “mﬂ“mm 73,612 3 7 9% 1
8 Telecoms g atat 68,870 3 5 -1% -1
9 Telecoms Verizon 49,151 3 7 15% 4
10 Telecoms SEREhANE 47,041 4 9 -18% -1

UecmoyHuk: [3]

B 1O e Bpemsi gaHHble Toro xe pentuHra TOIl -100 noaTBepxgarT, 4TO
YyCTOMYMBbIE NOSTIOXKUTENBHAsS penyTauus KOMNaHum n MuaK, 6yayym ¢ ogHom cTo-
POHblI HEMAaTepunarbHbIMU akTUBaMU, BIMAKOT Ha PUHAHCOBLIE pe3ynbTaTbl Aesi-
TEeNnbHOCTU KOMMNaHUW, co3gaBasi ee CTOMMOCTb.

BbiBoAabl

MoaBoasi HekoTopble UTOrK, criegyeT MOBTOPUTLCS, YTO UMUK U penyTaums
KOMMaHUM SBNAKTCSA peanbHbIMX akTUBaMu, co3gatoLMMmn CTOMMOCTb, @ KOMMYHU-
Kauuun — peanbHbIMU MHBECTULNAMM, BIIMSIOWNMN HA 06BEMbI Npoaa, NpubbINb K
CTOMMOCTb NPUBMEYEHHOro Kanutana.

CywecTtByeT cepbesdHasi npobnema, xapaktepHas Onst MHoOrmx 6enopycckux
npeanpusaTUii: He OTpuuast BaXKHOCTU UMUOAXKA, PYKOBOAUTESNb FOTOB MHBECTUPO-
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BaTb B UMWUAX M penyTauuio 6usHeca TONbKO B Criyvae, ecrii OH CMOXET OLEeHUTb
hHaHCOBYIO OTAaYy 3TUX MHBECTMLMI. PykoBoguTENb XO4EeT TOYHO 3HaTb, Kakas
4acTb CTOMMOCTW KOMMaHUM co3faHa 3a cYeT penyTaumm, U, Noka OH 3TOro He 3Ha-
eT, OH BeCbMa OCTOPOXXHO OLIEHMBAET BO3MOXHOCTb [OSNITOCPOYHbIX MHBECTULIUIA B
NporpaMmmy NoCTPOEHUsI UMUK, PeEnyTaLun.

OueHnTb BnUsiHE penyTauuMum Ha GU3HEeC koMnaHuM U Ha ee CTOMMOCTb BO3-
MOXXHO MpPOBOAS AeTarbHble S3KOHOMUYECKME, coumarnbHble U Aaxe Mncuxorormye-
CKu1e UccnenoBaHus.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. AnewwuHa, U.B. KopnopatusHbii umuax // MapkeTuHr. — 2008. — Ne 1. — 94 c.
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ObwweHune. —2011. — Ne 11. — 88 c.
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Hay4Hbili pykoeodumerns: cmapwull npenodasamesi Kom H.T.

BbIABJIEHUE ONMTUMAIIbHON CTABKWU HAJIOI'A HA NMPUBbIIb
ana ynyyweHunAa ®UHAHCOBOUW NPUBJIEKATENIBHOCTHU
MHBECTULIMOHHOI O NPOEKTA

BBeneHue

B ycnoBmax NoCTOSHHO MEHSIOLWENCS 9KOHOMUYECKOW cpeabl MHBECTopaM LOo-
CTaTOYHO CMOXHO MNPUMHMMATb ONTUMasrbHble YMHaHcoBble peweHus. OgHUM K3
HeManoBaXHbIX (PaKTOpoOB ABNSETCS BRUAHWE Harnora Ha npubbinb. BkrnioyeHwne
HaforoB B MHBECTULMOHHbLIN aHanM3 3Ha4nMTenbHO U3MEHSET BbIBOObI OTHOCUTESTb-
HO OMHAHCOBOWM MpPUBMEKATENBHOCTM paccMaTpmBaeMbix NpoekToB. Kpome TOro,
CYLECTBYIOT HEKOTOPbIE ONTUMarbHbIE HANOroBbLIE YCNOBUA ANst TOro, YToObl Npo-
€KT MHBECTOPOM ObIST NPUHAT U peanun3oBaH.

Co CTOpOHbI rocygapcTBa Takke OCTaTOYHO BaXXHO perynvpoBaTb Hasnorosble
CTaBKM U NbroTbl B LENaxX NOBbILLEHNA MHBECTULMOHHON aKTUBHOCTM NpeanpuaTun.
Mcnonb3oBaHme rocygapCTtBOM ONTUMASIbHbIX HArnoroBbiX CTaBOK NO3BONSET npesa-
NpUATUAM pa3BuBaTb CBOW Bu3HeCc Hambornee BbLICOKMMW TemnamMu, YTO, B CBOWO
oyepeab, NONOXUTENbHO BANAET HA 9KOHOMUKY CTPaHbl B LIESOM.

B Takux ycnoBusix CTaHOBSATCS akTyanbHbIMK CrieayoLmne Bonpochl:

1. Kak nameHeHue HasnoroBbiX CTaBOK BNMSET Ha (DMHAHCOBYIO MpuBnekaTenb-
HOCTb MHBECTULIMOHHbIX MPOEKTOB?

2. Kak onpegenatb onTuMarsibHble Hanoroeble CTaBku, NPU KOTOPbIX MHBECTULIN-
OHHble NPoeKTbl ByayT Hanbonee NPUBLINTbHLIMU?

3. Kak Bnuset amoptmsaums Ha (PMHaAHCOBYO NPUBNEKATENbHOCTL MHBECTULN-
OHHbIX NMPOEKTOB B YCIOBMSIX HANOroBbIX BbINMAT NpeanpusaTun?

B HacTosilwen ctaTbe pewatoTcs 0603Ha4YeHHbIe BOMPOCH! B YCNOBUAX Hanoro-
BbIX BbINNaT NpeanpusaTui No Hanory Ha npubbisib.

OcHOBHas 4YacTb

C aToM uenblo npexge Bcero crnefyet onpeaenntb, Kakon MHBECTULMOHHLIN
AEHEeXHbIA MOTOK NpeanpuaTuio cnegyeTt aHanuamposaTtb ANA TOro, 4Ytobbl Bbisic-
HUTb, OyadeT BbIrOAHBbIM KOHKPETHbIA MHBECTULMOHHbLIN NPOEKT unu Het. MNpeanara-
eTcqa Anga 9Ton Lenn aHanuampoBaTth canbao pearnbHbIX AEHer No TpeM Buaam aes-
TenbHOCTU: 1) MHBECTULMOHHON, 2) onepaunoHHon n 3) punHaHcosBon. BennumHy
MHBECTULNIN B paMKaX MHBECTULNOHHON AeATENbHOCTM ONpeaennTb He COCTaBnseT
Tpyda. BeluncneHne canbgo oyHaHCOBOW OEATENbHOCTU XOTH N ABNAeTca gOoCTa-
TOYHO TPYOOEMKUM MPOLLECCOM, HO BCE Xe paspeLlMMbIM Npu rpaMoOTHOM MnSiaHu-
pPOBaHUM COOTBETCTBYHOLLMX 3TOMY BUAY OEATENBHOCTU OEHEXHbIX MOTOKOB.

B pamkax HacTtoswen ctatbM akUEHTUPYEM BHUMAHWE Ha BENNYMHE canbio
onepaumnmoHHOn aeaTenbHOCTU. B MeTogmMyecknx pekomeHgaumsix OHO HasblBaeTCs
YUCTbIM MPUTOKOM OT onepaumin U COCTOUT U3 ABYX ClaraembliX: MPOEKTUPYEMbIN
YNCTbIN goxon, T.e. Ynctasi npubbinb NPeanpuaTus, 1 amopTmusaunsa 3gaHuni n obo-
pydoBaHus. Ha kaxgoe 13 aTux cnaraemblX okasblBaeT BNUSHME BennYMHa CTaBKM
Hasfora Ha NpuokLInb.

MHBecTopa, npyHMMaloLLEro pelleHne o peanusaumm MHBECTULMOHHOIO NPOoekK-
Ta, UHTEpPeCYyeT NpeXae BCEro BenuYnHa LeHer, KOTOPYK OH MOSyYnT, ecrnn ocy-
LLeCTBUT NPOoeKT. MOCKOSbKY OH MPUHUMAET pelleHne B HacTOSLLMA MOMEHT Bpe-
MEHW, eMy HeobXoOMMO OLEHUTb COBPEMEHHYHD CTOMMOCTb AEHEr, T.€. YUCTOro
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nputoka oT onepauun. C aTton uenbko Hambonee uenecoobpasHO paccymUTbiBaTb
nokasaTesib YNCToro npueeneHHoro goxoaa (NPV) [1]:

NPV = - Ip+3 (CF(1-T)+TxAfA) / (1+iy)",

rae lo— KanutanbHble BIIOXEHUS B MOMEHT t =0;

CF; — BO3BpaTHbIN NOTOK OT MHBECTULUMA B MOMEHT t, T.e. BennymHa 6anaHco-
BOM Npunbbinu;

AfA;— cymma aMmopTM3auMOHHbBIX OTYUCIIEHUIA B MOMEHT t;

T — cTaBKa Hanora Ha NpuBLISb;

it = i*(1-T)- pacyeTHasa cTaBka NpPoOLEHTa C Y4€TOM Harora Ha nNpubbisb;

i — NPOLEHTHas cTaBka MO MHBECTUPOBAHMIO M 3aUMCTBOBaHMIO B YCIOBUSIX CO-
BEPLUEHHOro pblHKa KanuTana, T.e. Korga cTaBka Nno MHBECTUPOBAHWUIO paBHa CTaB-
Ke Mo 3aMMCTBOBaHWIO;

N — CPOK NPOEKTa.

OcyliecTtuB npeobpasoBaHust, NONYYMM:

NPV = - Ig+3 (CF(1-T)+TxAfA)/(1+i(1-32,9T)"
NPV = - o+ (CF(1-T)+TxAfA)/(1+i(1-32,9T)"

32,9 =1,4CP=1,4"23,5%

Boiuncnnm NPV npoekta ans pasHbix CTaBOK Hanora Ha npubbinib B npeaenax
oT 0 go 100%. Pewwum 3agady gnga cnydvas, npegycmartpmsatowero | = 150 mnH.
py6., CF; = 35MmnH. py6., CF, = 75 MnH. py0., CF3 =95 MnH. py6., i =45.55 % nn =
3 roga.

B tabnuue npegcraeneH pacdet NPV npu ncnonb3oBaHUM AIMHENHOTO N HEMK-
HEWNHOro MeTo40B HAaYNCIEHNS amopTuU3aLmn.

Tabnuua — PacyeT NPV npu HauyMcneHnn amoptusaunm gsymMmsi Metogamu
HauyncneHne amopTU3aumm NMHENHLIM CMNOCOOOM
T% | O 10 20 30 40 50 60 70 80 90 100
NPV | -59.7| 2,8 |177,3(1034,4|31848,1 | -9287,8| -499,5| -227,9 -186,4 -175,0 -170,5
HauucneHmne amopTU3aumm HENIMHENHbLIM COCOGOM
T% | O 10 20 30 40 50 60 70 80 90 100
NPV | -59.7| 2,8 |177,3|1034,4| 31848,1 | -9287,8| -499,5| -227,9 -186,4 -175,0 -170,5

Kak BngHo 13 Tabnuupl, NoBbILLEHWE CTaBKM Hanora Ha npubbinb yBenuiynsaeT
WHBECTULMNOHHYIO MpUBMeEKaTenbHOCTb NpoekTa. Hambonbliasa Bbiroga onsa MHBe-
cTopa Habnwgaetca npuv HenvHenHon amopTusaumn. OnTumManbHas Hanorosas
cTaBKa Npu NUHENHOW amopTusauumn coctasnseT npumepHo 40%, Nnpu HENTMHENHON
amopTusaumm — npumepHo 50%. [danbHenwee yBennyeHue CTaBkuM Harora CHumxa-
€T MHBECTULIMOHHYIO NPUBNEKaTeNnbHOCTb NPOEKTa.

B 3akntoueHne ccpopmynupyem nosiy4eHHble BbiBOAbI:

1. dPuHaHCcOBasa npuBreKkaTeribHOCTb YBENMYMBAETCA C MOBbILLEHNEM CTaBKU
Hanora Ha Npubbinb. Ecnn He yunTbiBaTbCA CTaBKy Hanora Ha npubbifib MPOEKT,
MOXeT OKa3aTbCs YObITOYHbIM, T.K. aMOPTU3ALMOHHbIE OTYUCIIEHUS BNUSIOT Ha Be-
NNYNHY NpUBLINMK.

2.[0na kaxgoro npoekta CyllecTByeT onTMMaribHOe 3HayYeHue CTaBKW Hanora
Ha npubbinb, Npu KoTopoMm 3HadyeHne NPV makcumaneHo. Npu ganbHenwem yBe-
NMNYEHUN CTaBKM UHaAHCOBas MpuBreKkaTeslbHOCTb WHBECTULMOHHOMO MNpoeKkTa
YMEHbLLIAETCA.
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3.Tpy nNnuHeMHOM MeToae HayucneHus aMmopTu3auMn CTaBka Harora Ha npwu-
Oblfilb paBHa HENVHEMHOMY MeTody Npwu peanu3auun JOHHOro npoekta. pu wmc-
NONb30BaHMM HENMWHEWHOrO MEeToda MHBECTOp MonyvaeT 6onbllylo BbIrogy, YTO
BblpaxkaeTcd B 6onbLuen sennymHe NPV npoekTa.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB
1. Kpywswuy, J1. MHBecTULMOHHbIE pacyeTsbl. CI16.: Mutep, 2011. — C. 110-113.

YOK 004.4
Yemumyyk C.C., TenrouwieHko K.O.
Hay4Hbili pykoeodumenb: doueHm Myxoe C.B.

NCMNOJIb3OBAHUE B NPOLIECCE OBYYEHUA TUMTU3UPOBAHHbDIX
9KPAHHbIX ®OPM MS ACCESS 151 PASPABOTKU NPOM3BOACTBEHHbIX
CUCTEM 3KOHOMUYECKOU HAMPABJIEHHOCTH

[Mpy NPOEKTMPOBaAHUN KOMMNbIOTEPHbLIX NPOM3BOACTBEHHbBIX CUCTEM BCreaCTBME
nx cneumdukn, Kak npaBuro, BbIAENAT KapTOTEKM CNPaBOYHOrO Xxapakrepa
(cnpaBOYHUKK), KAPTOTEKN NEPBUYHBIX AOKYMEHTOB, MPOMEXYTOYHbIE HAabOopbI AaH-
HbIX (KypHanbl onepaumin N KapTOTEKN TeKyLero Hanm4imsi) 1 HaCTPOWMKN CUCTEMBbI
(HacTporkn annapaTypbl, NporpamMmm, napameTpbl TEKYLIEero COCTOAHNA CUCTEMbI U
onpegerieHne BblgaBaeMOW OTYETHOCTK). PaccmoTpum opraHuM3auuio COnpoBOX-
AeHNa 3TUX KapTOTeK NMpu UCMNOSb30BaHUM PENSUMOHHBIX ©a3 OaHHbIX 6onee ge-
TanbHO.

Mpn paboTe co cnpaBoYHMKAMW UNN KapTOTEKAMM MEPBUYHBIX OOKYMEHTOB WUC-
NONb3yeTCHa Knaccuyeckas MoAesflb COMPOBOXAEHUS KapTOTEKWM, B pamMKax KOTOPOW
obecneunBaeTcsa 0bpaboTka 3anMcy KapToTekM (qanee KapToykn) cnegyowmx BUAOB:

— oTOBpakeHne nonen KapToukn B pexxmme peaakTMpoBaHus;

— oTOoOpaXkeHne nonemn KapTo4kn B peXnUMe «He peaakTUpoBaTby;

— 3anofiHeHne Nons Unu rpynnbl NOsIen KapTOYKM Ha OCHOBaHUM BblOOPKN OaH-
HbIX U3 COOTBETCTBYHOLLENO CNPaBOYHUKA;

— rnepepacyeT Nons Unu rpynnbl Nosien KapToOYKM Ha OCHOBAHWKW BBOAA HEKOTO-
pPOro pac4yeTHOro Nosisi B peXXnMe peaakTupoBaHUs;

— (hopMMpOBaHME BTOPUYHbIX KAPTOTEK Ha OCHOBAHWUWN TEKYLLEN KapTOYku (Tak
Ha3blBaeMas pa3HOCKa KapTOYKN);

— orepauuu no3vMuUMOHUPOBaHUS KapTOYKM B KapToTeke (Bnepepn, Hasap, Bbl-
Opatb);

— orepauumn KONIMYECTBEHHOINO M3MEHEHUS1 KapToveKk B KapToTeke (fobaBuTb,
aybénuposatb, yoanutb);

— tbopMmupoBaHue 1 BbIBOA Ha NeYaTb TEKYLLEN KapTOYKuY;

— dbopMMpoBaHME K BbIBOA Ha NevaTb peectpa KapTo4ek.

Mpumep 9SKpaHHOM popMbl ANA KNAaCCUYECKOro COMPOBOXAEHUSA KapTOTEKU
npuBegeH Hxe Ha puc.1.

Mcxoas u3 Bbllecka3aHHOro, TUNOBOW LMK CO34aHUs 3KpaHHOM (POopMbl AN
3TUX KAPTOTEK BKINIOYAET:

— obopMUpOBaHME Ha4yanbHOro WwabnoHa aKkpaHa Anst CONPOBOXAEHMS KApPTOYKM
c nomoulbto cpeacts CYB vnu konupoBaHWeM paHee cAenaHHOro noagxoasLlero
Nno TemaTuke LabnoHa;
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— pasmMelleHune, 3anpeT peaakTUpoBaHUsS NpyM HEOBXoAMMOCTU W BblaeneHue
rpynn nonen KapToyku corriacHo TpeboBaHUAM Nosib3oBaTens;

— peanu3auusi ¢ NOMOLLbI COOTBETCTBYHOLNX (PYHKUMOHAMbHbBIX BbI3OBOB 3a-
NONHEHNS NOoNen ¢ NCNoNb30BaHMEM CNPABOYHUKOB;

— peanusaumsi TUNOBbIX PYHKLUNOHAmNbHbLIX BbI3OBOB C y4E€TOM TUNU3AUUN WH-
Tepdenca nonb3oBaTens, a UMeHHO — MNO3ULNOHUPOBaHNE, U3MEHEHUE Konn4e-
CTBa KapToO4ekK, BbIXxod 13 06paboTkn KapTOUKu;

— peanusauus cneynanmnanpoBaHHbiX PYHKUMOHANbHbLIX BbI3OBOB C Y4E€TOM TU-
nM3aumm nHTepdenca nonb3oBaTens, a UMEHHO — pa3HOCKa B OpYyrne KapTOTeEKw,
neyaTb KapTO4KM, NevaTb peecTpa.

[Mpn paboTe ¢ NPOMEXYTOYHbIMU KapTOTEKAMN B MPOU3BOLCTBEHHbLIX CUCTEMAX
BO3HMKaeT npobnema 3anpeTta peaakTUpPOBaHMS MPOMEXYTOYHbLIX Pe3yrbTaTos,
Nbo MX M3MEHeHMe ABNSAETCS TONbKO CreaCTBMEM Pa3HOCKU NEPBUYHBIX AOKYMEH-
TOB. TO ecTb, nNpu paboTe C NPOMEXYTOYHbIMU KapTOTEKAMM MUCMNOSb3yeTca Krac-
cuyeckad Modenb MNpocMoTpa KapTOTEKW, B paMKax KoTopown obecneumBaeTcs
TONbKO NO3ULIMOHUPOBAHME B KapTOTEKE, MPOCMOTP KapTO4KM, nevaTb KapTOYKU U
nevyaTb peecTpa KapTOTEKMW.

Mpumep akpaHHOW POpMbI NS NPOCMOTPA NPOMEXYTOYHbIX KapTOTEK npuBe-
AEH HWXe Ha puc.2.
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Ncxoos m3 BblleckasaHHOro, TUNOBOM LMK CO30aHUSA 9KpaHHOW dpopMbl Ans
NPOMEXYTOYHbIX KapTOTEK BKITOYaET:

— bopMUpOBaHME HayarnbHOro WwabnoHa aKkpaHa Ans CONPOBOXAEHUST KAPTOUKM
¢ nomoLubto cpeacts CYB[ nnu konmpoBaHMeEM paHee caenaHHOro cxogHoro wab-
NoHa;

— pasmMelleHune, 3anpeT peakTMpoBaHNA U BblaeneHue rpynn rnonen KapToykm
cornacHo TpeboBaHuAM NonNb3oBaTeNs;

— peanusaumsi TUNOBbIX PYHKLNOHAmNbHbLIX BbI3OBOB C y4eTOM TUNU3aAUUN WH-
Tepderica nonb3oBaTtenis, a UMEHHO, NO3ULMOHMPOBAHME, BbIXOO M3 06paboTkM
KapTOYKMU;

— peanusauusa cneumanmnsnpoBaHHbIX (PYHKLUNOHAmNbHbLIX BbI3OBOB C Y4E€TOM TU-
nn3aumm nHTepdenca nonb3oBaTend, a UMEHHO, NeYaTb KapTO4kK, NeYaTb peecTpa.
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PucyHok 2 — CKpuHwom 3KpaHHoOU (hopMbi
0151 npocMompa rMPoMeXymoyYHbIX Kapmomek

HacTtpoiikn cucteMbl MOryT ObITb peanu3oBaHbl B Buae Tabnuubl C O4HON eanH-
CTBEHHOW 3anucbio, KOTopas coaepXunTt Heobxogmmble nonsd. COOTBETCTBEHHO TU-
MNOBOW LMK CO34aHUs 9KpaHHOW (bopMbl ANA pefakTMpoBaHUA HacTpOeK coBnaja-
€T C TUMOBbIM LMKIIOM KNacCUYeCKOro CONpoOBOXKAEHNSA KAPTOTEKM 3a UCKITOYEHNEM
TUNOBbIX PYHKLMOHANMbHbLIX BbI30BOB MO3ULNOHUPOBAHUA U KONIMYECTBEHHOIO W3-
MEHEeHUs KapToYek.

Mpumep akpaHHOM POpPMbl ANA CONPOBOXAEHUS HACTPOEK CUCTEMbI NpuBeaeH
HWXe Ha puc.3.

=Cayyra AE. = =zaca_cd_si=
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Etrxon

PucyHok 3 — CKpuHwom 3KpaHHOU ¢hopMbI OJisi COMPO8OKOeHUs
Hacmpoek cucmembl

Ha akpaHHbIX bopMax MOXHO 3aMeTUTb MUCMONb3oBaHWe NpedUKcoB Npu nme-
HOBaHWM nonei. Micnonb3oBaHne NpeduKcoB AN UMEHOBaHUSA 0O bLEKTOB CUCTEMBI,
a MMEHHO — Tabnuu, nomnein, MeHlo, 3KpaHHbIX dOpPM, 3anpocoB, OTYETOB, MpPO-
rpamm, MOXeT ObiTb MoOne3Ho B y4eOHOM npoLecce Kak Ans oTpaboTKM HaBbIKOB
MCMONb30BaHMA WABNOHOB, TaK 1 ANg naeHTUduKauumn cTyaeHTa.

Takum oGpasom, npu paspaboTke CUCTEM MPOM3BOACTBEHHOINO Ha3HaYeHUs C
MOMOLLIbIO TPEX TUMOBbLIX METOAMK CO3aaHNs 3KpaHHbIX bopM BMOMHe pearnbHa pe-
anunsaumsa ConpoBOXAeHWe KapToTeK B JOCTAaTOYHO CMOXHbIX NMPOrpaMMHbIX NPOeK-
Tax 9KOHOMUYECKOW HanpaBneHHOCTH.
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NYTU NOBbIWWEHNA KOHKYPEHTOCIOCOBHOCTHU
PECNYBJIUKU BEJIAPYCb

CTpaHbl KOHKYPUPYIOT, MOTOMY YTO PbIHKM OTKPbITbl. HET COMHEHUI, YTO KOHKY-
pypyloLme npeanpusaTa SBNAOTCS OCHOBHLIM ABUraTenieM KOHKYPEHTOCNOCOOHO-
ctn ctpaH. OHK B Ha4vane HakonneHus kanutana. OgHako, 3a nocnegHue 30 net
3KOHOMMYecKas OTBETCTBEHHOCTb yBeSfiMymnacb 40 TakoW CTeneHu, 4YTo npaktude-
CKM HEBO3MOXXHO UTHOPUPOBATL BINAHWE NPEeanpPUATUA HA COBPEMEHHYIO SKOHOMMU-
Ky. HecmoTpsa Ha rnobanunsauunio, HEKOTOpble COBPEMEHHbIE YYEHUA NPOLOIKaloT
nogyYépKMBaTb OCHOBHYIO PosSib Haumin B oOpMUpPOBaHUN cpeabl (PYHKLMOHMPOBa-
HUS NPeanpUATUIA.

AmMepuKaHCKUn 3KOHOMUCT 1. XenHe cunTaeT, YTO KOHKYpPEeHLUMSA — 3TO CTpeMm-
NeHne Kak MOXHO Jyylle yaoBreTBOPUTb KpUTepumn JocTyna K pegkum 6naram. o
MHEHMIO BOMbLUMHCTBA 9KOHOMMUCTOB, rrobanuMsauns SKOHOMUKM M 0BoCcTpeHue
KOHKYPEHTHOM 60pbbbl CTUMYNMPYeT CyObeKkTOB pbiHKA NOBbIWATL 3PPEKTUBHOCTD
CBOEN OedATeSNIbHOCTU NOoCpenCcTBOM conepHuYecTBa 3a 6oriee BbIrOgHbIE YCNOBUS
BeAeHust Ou3Heca, pacnpefenss v nepepacnpenends OrpaHUYeHHble pecypcbl
mexagy cobon [1].

Hannune KOHKypeHUMn Ha pbiHKe npeanofiaraeT Co CTOPOHbl CyObeKTOB 3KOHO-
MUYECKON cuUcTeMbl obecnedyeHus onpeaeniEHHOro YpPOBHS KOHKYPEHTOCMNOCOBHO-
CTW UNU, B NPOTUBHOM Crlyyae, rpo3vT BbITECHEHMEM UX C 3TOro pbiHKa. B cBA3n C
3TM B Mupe 6onbluoe BHMMaHWe yaenseTtcs Bornpocam obecnedeHns KOHKYpeHTo-
CMOCOBOHOCTM PasfUYHbIX COCTaBASAKOLWMX SKOHOMUYECKON CUCTEMbI, HaynMHas OT
TOBapa W 3akaH4YMBas LernbiM rocyaapcTBOM.

B HacTosuee Bpemsa B Mupe Npu paHXMpoBaHUN CTpaH B PENTUHIaxX KOHKYpPEH-
TOCNOCOBHOCTN MPUMEHSAITCH HECKOSIbKO MEeTOAUK pasfnyHbIX OpraHuM3auun, Ha
OCHOBE KOTOPbIX COCTaBMIAKOTCA PENTUHIN. PENTUHT SBNAETCS He TOSbKO WHAWKA-
TOPOM 3KOHOMUYECKOrO MOMOXEHUsA cTpaHbl B rnobanbHOM cpefe KOHKYPEeHTOCMo-
COBHOCTN, HO U UHCTPYMEHTOM, OTpPaXKatloLLMM NOCPeACTBOM CTaTUCTUYECKMX MOKa-
3aTenen cunbHble U criabble CTOPOHbI CTPaHbl, @ Takke BO3MOXHOCTU KOPPEKUUM
cuTyaumu.

OTY OLIEHKY OCYLLECTBNAIT crneayroLwme MexanyHapoaHble opraHusauum:

e rpynna BcemupHoro 6aHka;

e BceMupHbIN SKOHOMUYECKNN opymMm;

e MeXOYyHapOoaHbIN UHCTUTYT Pas3BUTUSA yrnpaBneHus B Jlo3aHHe.

Hanbonee nonynsapHbIM ABNAETCA €XeroAHbl PEUTUHT rnobasibHOM KOHKYpPEeH-
TOCNOCOBHOCTN — rnobanbHoe wuccnefoBaHWE W COMPOBOXOANLWMUN €ro penTuHr
CTpaH Mupa o nokasaTesilo 9KOHOMUYECKOW KOHKYpPEeHTOCMOCOBHOCTU. PaccunThbl-
BaeTCs 9TOT PEUTUMHI MO MeToAuKe Bedywero eBponenckoro MHCTUTyTa MeHemx-
MeHTa, 6asupytowmincsa B JlosaHHe (Lsenuapus) [2].

oA KOHKYPEHTOCNOCOBOHOCTBID  cTpaHbl  WMHCTUTYT NOHMMaeT CcnocoBHOCTb
HauMOHaNbLHON 39KOHOMMKM co3daBaTb M NOAAEPXKMBATbL Cpeny, B KOTOPOW BO3HU-
KaeT KOHKypeHTOCNnocobHbIM 6usHec. ExerogHoe aHanutTuyeckoe uccrnegoBaHue
KOHKYpeHTOocnocobHocTn MHcTUTyT npoBoauT ¢ 1989 roga B cogpyxectBe C UC-
cnegoBaTeNibCKMMN opraHusauusamu Bo scem mupe. o 1996 roga VIHCTUTYT roto-
BU OTYETbl O KOHKYPEHTOCMNOCOBHOCTU 3KOHOMMK COBMECTHO C aHanMTUYECKOW

7



rpynnon BcemmpHoro akoHomu4veckoro gpopyma (BO®P), a ¢ 1996 roga atn ase op-
raHn3aumm BbiNycKaloT ABa pa3sHbIX UCCeg0oBaHus.

Ha cerogHsaWHWA OeHb n3gaHue eXerogHbli PeUTUMHE rnobdanbHOM KOHKYPEHTO-
CnoCcoBHOCTN — OOHO M3 Haubonee MNOSHbIX UCCnegoBaHUM No npobnemMam KOHKYy-
PEHTOCNOCOBHOCTM rocygapcTB U perMoHoB. Kaxxaoe rocyaapCTBo B PENTUHrE oue-
HMBaeTCHa Ha OCHoBe aHanm3a 333 KpUTepueB Mo YeTbIPEM OCHOBHbLIM MOKasaTensm
KINOYEBbIX aCNeKToB 3KOHOMUYECKOM XU3HU CTPaHbl: COCTOSAHNME 3KOHOMMKM (80 rno-
kasatenen); adpdektmBHoCcTb npasuTenbctBa (70 nokasatensd); 3dPdPEKTUBHOCTb
ousHeca (70 nokasartenen); coctossHne nHdpacTpyktypsbl (113 nokaszaTtenen) [3].

B nccnepoBanun BO® npeacraBneHbl ABa MHOEKCA, HA OCHOBE KOTOPbIX CO-
CTaBNATCA PENTUHIN CcTpaH: MHaekc rmobanbHOM KoHKypeHTocnocobHocTm (Global
Competitiveness Index, GCI) n lHoekc kKoHKypeHTocnocobHocTn busHeca (Business
Competitiveness Index, BCI). OcHoBHbIM cpeacTtBOM OOOOLLEHHOM OLIEHKUM KOHKY-
peHToCcrnocobHoCcTM cTpaH aBndaeTca MHaekc rmobanbHOM KOHKYPEHTOCMOCOOHOCTU
(GCI), cosgaHHbIn ansi BcemupHoro akoHomumyeckoro dopyma npodeccopom Ko-
nyméunckoro yHusepcuteta KcaeBbe Cana-u-MaptuHom v Bnepsbie onybnmnkoBaH-
Hbi B 2004 roagy. GCI coctaBneH n3 12 cnaraembiX KOHKYPEHTOCMOCOOHOCTU, KOTO-
pble OeTanbHO XapaKTepuayT KOHKYPEHTOCMOCOOHOCTbL CTpaH MUpa, HaxXoAaSALLNXCS
Ha pa3HbIX YPOBHAX 3KOHOMWYECKOrO pPasBUTUS. OTUMKU CcrnaraemMbiMn SIBIISIOTCS:
«KayectBo wuHcTUTYTOBY», «WHDpacTpyktypay», «MakposakoHoMmyeckasa cTabunb-
HOCTb», «300pOBbe U HayanbHoe obpasoBaHue», «Bbicluee obpasoBaHue U Npo-
deccmoHanbHas noarotoBka», «OMAEKTUBHOCTb PbiHKA TOBAPOB U ycnyr», «Ad-
PEKTMBHOCTb pbliHKa Tpyaa», «Pa3ButocTb (bMHAHCOBOro pbiHKa», «TexHonornye-
CKUI YPOBEHb», «Pa3mep BHYTPEHHEro pbiHKay, «KOHKYpeHTOCNOoCOBHOCTbL KOMNa-
HUM» N «/IHHOBALUMOHHBLIN NOTeHumany [4].

«BegoeHne 6usHeca» — rnobanbHOE uUccnegoBaHUE W COMPOBOXAAKLWINKA €ero
PEVUTUHI CTpaH Mupa Mo nokKasaTento co3gaHuMsa UMu 6naronpuATHLIX YCINOBUIA Be-
JeHnsa 6usHeca. PaccuyutaH no metogmke BcemumpHoro 6aHka. B pamkax npoekta
OLIEHMBAKOTCA U OTCNEXNBAKOTCA U3MEHEHUA HOPMAaTUBHO-MPABOBLIX aKTOB, pPery-
NUPYIOLWNX OeATENbHOCTb MECTHbIX, NMpexae BCEro MarnbiX U CPeAHUX KOMMaHuM,
Ha NPOTSXKEHUM BCEro WX KM3HEHHOro LUMKNa — OT COo3daHus M OO0 NUMKBMAOA-
umn. PenTtuHr coctaBnseTca Ha ocHoBaHun 10 MHOMKATOPOB PErynMpoBaHus npea-
NPUHMMATENbCKON AEATENbHOCTU, YYUTbIBAKOLLNX BPEMS U CTOMMOCTb BbINOMNHEHUS
npeanpuHumMartenem TpeboBaHuU rocyaapcTea no perncrpaumm HOBOro npeanpusi-
TNA, OEeATEeNbHOCTU NPEeanpuUsaTUs, BeOEHUI0 TOProBbiX onepauun, obecneyeHuto
NCMOJTHEHUSI KOHTPAKTOB, HANOroOOTOKEHNIO U 3AKPbLITUIO NMPEeaNnPUATUS.

Kaxgbln nHomMkatop uMMeeT paBHbIA Bec. [lpy 3TOM ycnoBusi opraHusauum
N BeeHus busHeca paccmaTpuBatloTcsa 0e3 yyeTa NoNMMTUYECKUX acrekToB, NUCKIH-
YNTENBbHO Ha YPOBHE rOCyJapCTBEHHOIO perynupoBaHuns [5].

CerogHs akoHoMuka benapycu otnnyaetcsa 60MbLWINMM KONNMYECTBOM CHOPOUHbIX
cTagumn, Haxo4sILWMXCs, N0 CYTU, B KOHLIE TEXHONOMMYECKOM LENOYKN. OTa cuTyaums
OKa3blBaeT 3HauYnTENbHOE BO34ENCTBME Ha KOHKYpeHToCcnocobHocTe benapycu, T.K.
B OONbLIMHCTBE CBOEM 3TK OTPACHN aKKyMYIMPYHOT M3AEPXKM npeablaylmnx cra-
ANN, y4acTue KOTOopbIX HEOOGXOOMMO B CO34aHUM KOHeYHOW npoaykuun. NMpn atom
POCT LIEH Ha Cbipb€é 1 3Hepropecypchbl NPpMBEAET K NOBbLILEHWUIO LIEH Ha NPOAYKLNIO,
YTO HE BbIAEPXKUT KOHKYPEHLIMN CO CTOPOHbI MMPOBOIMO PbIHKA.

[MoMMMO 3TOro, HEMOCPEACTBEHHO HA SKOHOMMUYECKOE pas3BUTME OKasblBann U
OKa3blBalOT BUSIHUE Hanuumne NpUpoaHbLIX PECYPCOB 1 MECTOPACHOSIOXKEHNE CTPaHbI.

[MpnpoaHblie pecypchl, KOTOPbIE CHUTAKOTCSA BaXXHbIM (DaKTOPOM KOHKYPEHTOCHMO-
cobHOCTW cTpaHbl, B benapycu orpaHudeHbl. EANHCTBEHHBIM MOACMOPLEM 34ECH
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ABMNAIOTCA KPYMNHble MecTopoXaeHus kanunHown conu. E€ 3anacel nossonsoT be-
napycu B HEKOTOPOW CTENeHU BANATb Ha LeHY Ha MUPOBbLIX CblipbEBbIX pPbIHKax. 3a-
nacbl CTpaTerMyecknx NpUpoLHbIX PeCypcoB — 3HEProHOCUTENEN, — MUHUMASTbHbI:
MECTOPOXAEHMS NPUPOOHOro rasa OTCYTCTBYIOT, @ He(PTAHbIE 3anacbl COCTaBMAOT
meHee 15% oT 06bEma, noTpebnsiemoro CTpaHom.

"eorpaduyeckoe pacnonoxeHne npegocrtaenset benapycn 6onbline BO3MOX-
HOCTM MO MOBBILWEHNIO TEMMOB 3KOHOMMYECKOro pasBuTusa. Ha npoTaeHun ucTo-
pun benapycb Haxogunacb Ha nepecevyeHuuM TOProBblX NyTeW, Tak HasblBaeMbIX
«n3 Bapsar B 'pekn». N cerogHa MOXHO NPOBECTU Ty Xe napannenb. benapycb
rpaHmnunTt ¢ EC ¢ ogHomn cTopoHbl 1 Poccnen ¢ gpyron.

[na benapycn ocoboe 3HavyeHne npuobpeTaeT IKCMOPTHbLIA NoTeHUumar, UCxo-
Aa 13 reorpadun4eckoro MecTopacrnosnioXeHnsd, macwtabamm HauMoOHanbHOM 3KO-
HOMMWKM N EMKOCTbIO BHYTPEHHErO PbIHKA.

OKCMNOPTHbIM NOoTeHUmnan u ero oakTudeckasa peanusauusa cnyxat noareepxaje-
HMEM peanbHbIX KOHKYPEHTHbIX MNPEUMYLLECTB M WHCTPYMEHTOM MNpPOOBUKEHMS
HauMOHanNbHbIX MHTEPECOB B MacluTabax MMPOBOIo XO3ANCTBA.

KenopT aABnseTca 6a3oBbIM 3NEMEHTOM KOHKYpeHTocrnocobHocTu benapycu.
Benapycb otnuyaeTcs 60MnbWIMM KONUMYECTBOM CHOPOYHBIX CTaAuin HA KOHEYHOM
3Tane npomM3BOACTBa, BCNELCTBME YEero OopueHTMpoBaHa B OONblUEen CTeneHu Ha
BbIBO3 npoaykumu (akcnopT). 1o cBoen CTpykType n macwrtabam npomsBoacTBa
9KOHOMMKA CTpaHbl ABNAETCS SKCNOPTOOPUEHTUPOBAHHON. BaxkHOCTb akcnopTa ons
CTpaHbl NOOYEPKMBAET M TaKOW MNoKasaTesb, Kak 3KCMOPTOEMKOCTb — OTHOLLUEHMue
BENUYUHLI 3KcnopTa K BBI.

[MokasaTernb aKCNopToEMKOCTU B benapycu npu cpasHeHun ¢ Nonbwen u lNep-
MaHWen oanH n3 cambix Bbicokux. Kpome 2009 n 2010 rr., oH cTabunbHO NpeBbiLaeT
50% py6ex. Tonbko B 2011 rogy Nnpon3oLsio 3aMeTHOE CHWKEHME LONN 3KcrnopTa K
BBI1, 4to 6bIN0 BbI3BAHO MUPOBLIM 3KOHOMUYECKUM Kpn3ncom. CTonb BbICOKMIA MO-
KasaTesnb 0ObACHAETCA MPOCTO: NnocTaBnsieMas NPOAYKUMA B OCHOBHOM CO 3Hauyu-
TenbHbIM yaenbHbIM BECOM LIEHOBOrO (bakTopa, T.e. PECYpPCO- U SHEProéMKasi.

B HacTosiwee BpeMsi HA MUPOBOM pPbIHKE KOHKYPEHTOCMNOCOOHbI npeumyLie-
CTBEHHO Te oTpacnu 6GeriopyccKoM 3KOHOMMKW, KOTOpble crneuuanusnpyloTcs Ha
Aobblye KannmHoOW Conn, NPOM3BOACTBE TEXHONOMMYECKN HECNOXHbIX nonydgadpu-
KaToB (MeTannmyeckne usgenuvsi), a Takke ToBapoB AN y3KOro cermeHTa notpebu-
Tenen (ynobpeHus).

CTtaBka Ha Takve BUAbl NPOAYKLMU, KakK NpaBuio, MUHUMU3NPYET BO3MOXHOCTb
CO34aHu1s HOBbIX paboynx MEeCT W1 MOBbLILLEHUS NPOU3BOAUTENBHOCTN B HAaLMOHamMb-
HOW 3KOHOMMUKE.

OKCMNOpTHbIM NoTeHumnan benapycn, OCHOBY KOTOPOro COCTaBMAOT TpaauLUOH-
Hble TOBapHble MNO3UUMWN, UMEEeT BeCbMa OrpaHuMyYeHHble BO3MOXHOCTU Af1s TOro,
4yTObbl B KpaTyanwune CpoKU MO3BOMWUTbL CTpaHe adanTupoBaTbCs K MUPOBBLIM Lie-
Ham Ha aHeproHocutenu. O6 aToM cBMAETENbLCTBYET OTpULATENbHOE canbao Top-
roBoro 6banaHca.

OTpuuaTtenbHoe canbfo BHELHETOProBoro GanaHca cBUAETENbCTBYET O HeAo-
CTaTOYHO 3(P(PEKTMBHOM BHELLUHETOProBon nonutuke benapycu, ueHTparbHoe Me-
CTO B KOTOPOW 3aHMMaET NPOoaYKLUMs C HE3HAYUTENBHOMN J06aBEHHOM CTOUMOCTbIO.

[Mpobrembl akcnopTa 3aknNiyaloTCa Takke U B TOM, YTO OH JOBOJSIbHO-TaKN KOH-
LEeHTPUPOBaHHbIA NO pblHkaM cbbiTa. Tak, Ha Poccuio B TeppuTopuanbHON
HanpaBfIEHHOCTU NPUXOANTCSH 3HaYUTENbHast YacTb O6bLEMA aKcnopTa.

HecMmoTps Ha HeKoTopble YMeHblUeHUs yaerbHoro Beca Poccuum B akcnopTe
Benapycu, Ha 0ON POCCUNCKOrO pbIHKA MPUXOANTCS NO-NPEXHEMY 3HAYUTENbHbLIN
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06BHEM 3KCNOPTHBIX NOCTaBOK. AKLEHT akcrnopTa benapycu B ctopoHy Poccun cta-
BUT OTEYECTBEHHbIX NMPomn3BoauTenen B 3aBUCMMOCTb OT COCTOAHUA POCCUNCKOro
PbIHKA.

Eweé ogHom BaXkHOM COCTaBNSOLLEN IKCMNOPTHOrO NOTEHUMana ABfsieTcsl 3KC-
NOPT ycnyr. QKCNOpT ycnyr cTtpemMutenbHo pacTeT. Tonbko B 2009 u B 2013 rr. OH
OTKINOHSASCA OT TEHAEHUUMN.

Bonee 55% otT obuwero obbema 6Genopycckoro 3akcrnopTa ycnyr 3aHumMaroT
TPaAHCMNOPTHbIE yCnyru, YTo 06yCnoBneHo BbIrO4HbIM reorpadnyecknmM MonoXKeHuU-
em Pecnybnukn benapycs.

K OCHOBHbIM CTaTbsiM 3KCMOpTa TaK e OTHOCATCS KOMMbKTEPHbIE U CTPOU-
TenbHble ycnyru. [lona Takux ycnyr, Kak genosble, (OMHAHCOBLIE, TYPUCTUYECKNE
NN KOHCANTUHIOBbIE MUHUMArbHA.

OcHoBHbIMK TOproBbiMM NapTHEpamu benapycun B ciepe ycnyr asnsawtca EC
(okono nonosuHbl OT 06bema akcnopTa) u Poccus (4eTBepTb akcnopTa).

[MokasaTenb 3TOT XapakTepusyeT M o0 M ypOBEHb pa3BuTua cdepbl ycnyr B
CTpaHe, KOTOpbIA, B CBOK o4yepedb, — YPOBEHb U 3Tan 9KOHOMUYECKOrO pa3BUTUSI.
Torga kak B pa3Butbix cTpaHax gons ycnyr B BBl coctasndeT 6onbwe 60-70%, B
Benapycu oHa 3HaunTenbHO HUxe — okosio 40% ot BBIT.

Kak BuaHoO, B BenopyccKOM 3KCMOPTE HaKOMUINCh KakK MOMOXUTESbHbIE CTOPO-
Hbl, TaK 1 MpobfieMHble, OTKMaablBaHWe pelleHns KOTopbiX ByaeT noapbiBaTb 3KC-
MOPTHYI KOHKYpeHTocnocobHocTb benapycu, 4to, B cBOK oyepenb, byaet onpe-
AensTb U KOHKYPEHTOCNOCOOHOCTb CTPaHbl LIESTUKOM.

C MomeHTa obpeTeHus He3daBMcuMOCTM benapycb cmorna AOCTUIHYTb LOBOSb-
HO HEenmoxXux pesynbTaToB.

Hayanucbk kpynHomaclutabHble NpOeKTbl B 9HepreTuke, TpaHCNOPTHOM UHpa-
CTPYKTYpe, 6aHKOBCKOM CEKTOPE U XUITULLHOM CTPOUTENLCTBE.

[JOMUHMPOBaHNE 3KOHOMMYECKMX U MOMUTUYECKUX TEHAEHUMA B MUpPE MOKa3bl-
BaeT, YTO ONUPAaTbCHA Ha CYLLECTBYIOLLYIO PECYPCHO-3aTpaTHYO MOLENb Pas3BUTUSA
HEBO3MOXHO. JTO [OKa3bIBaeT TO, YTO benapycb OTCYTCTBYET BO MHOMMX MUPOBbIX
PENTUHrax, a B TeX, rge oHa NpPUCYTCTBYET, 3aHMMaET HU3KNE NOo3nLUN.

YXe cerogHs HeobxoanMmMo copMupoBaTb M MPUBECTU B UCMOSTHEHWE LONrO-
CPOYHYIO MOAerNb MOBbILLEHUS KOHKYPEHTOCNOCOOHOCTU. benapycu cerogHs HyXHa
apdeKkTUBHAA pblHOYHAs 3KOHOMUKA C Pa3BUTbIM HaLMOHASIbHLIM PbIHKOM, C NMoja-
AEepPXKKOW YaCcTHOM COBCTBEHHOCTU N AOCTATOYHO 60MbLUMM KONMYEeCTBOM Npeanpu-
ATUIA Manoro u cpegHero busHeca.

[Ana atoro HeobxoauMO npoBedeHuEe psda MepornpusaTUA MO HarnpaBieHUsM,
KOTOpble B 3HAYUTESNbHOW CTEeneHn POPMUPYIOT KOHKYPEHTOCNOCOOHOCTb CTPaHbI.
OAQHUM 13 Takux HanpasieHNN ABNSETCA SKCMNOPTHLIN NoTeHunarn.

[Mpobnema, xapaktepHas onga akcrnopta benapycwu, 3aknioyaeTcd B TOM, 4YTO
CTPYKTYpe 3KcrnopTa MPUCYLL, KpaHe OrpaHUYeHHbId AMHAMU3M Kak Mo CTPYKType
3KCNopTMPYEMON NPOAYKLUNN, TaK U MO pbIHKax cbbiTa.

[na nx paspeleHuns Hy>XHO yCoBepLUEeHCTBOBaTb uMetowmneca B benapycu npo-
rpaMmmbl pasBUTUS U NogaepXku akcnopta. OHM AOMKHbI BKMOYaTbL peanusauumio
cneaywmx MeponpuaTui:

1. MeponpuaTtus, HanpasBfneHHble Ha AanbHenwylo nubepanusaumio BHELLHEN
TOProsnu:

e OTMeHa TpeboBaHWI O NOATBEPXKAEHUN TAMOXEHHON CTOMMOCTU OTHOCUTEMb-
HO TeX 3KCMOpPTUPYEMbIX TOBApOB, B OTHOLUEHUN KOTOPbLIX HE YCTaHOBIIEHA TaMo-
XEHHas NoLnnHa;
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e paclumpeHne reorpadon4eckon CTPYKTYpbl AKCNOPTa;

® MOCTENEHHbIN yYXO4 OT MNPaKTUKM UCMOSIb30BaHUS HETAPUMPHBLIX OrpaHnUyYeHunin
Ha UMNOPT;

e YBENMYEHMNE OOMN YCIYr U BbICOKOTEXHOMOMMYHbBIX M HayKOEMKMX TOBapOB B
CTPYKTYpe aKcnopTa.

2. MeponpuaTtus, HanpaBneHHble Ha NOAAEPXKKY 3KCMOPTEPOB:

® pa3BUTME CUCTEMbI IKCMOPTHOINO CTPaAxXOBaHUA M KPeaUTOBaHUS 3KCMOPTHbLIX
nocTtaBok. [laHHOe nonoXeHue HanpasneHo Ha obecneveHne 6e30MacHOCTM AKC-
NOPTEPOB B Clly4yae pucKka HennaTexa 3a NOCTaBNEeHHYIO NPOAYKLUMIO;

e Pa3BUTME CUCTEMbI BHELUHEN TOProBNnu, CO34aHue TOProBblX AOMOB C LIESbHO
YCTaHOBIEHUS TECHOro COTpyAHMYEeCTBa C NapTHEpaMK, a Takke BO3MOXHOCTU
NPOABWXEHNA NPOAYKLMM HA PbIHKN;

e COBEpPLLUEHCTBOBAHME WHMPACTPYKTYPbl BHELUHEN TOProsnn. JKCNOPTEPHI,
MMesa AO0CTYN K Ka4YECTBEHHbIM KOHCANTUHIOBbIM U TENEKOMMYHUKALMOHHbLIM, CrMO-
COBHbI ¢ 6onblen 3dHEKTUBHOCTLIO OCYLLECTBMAATL 3KCMOPTHbIE Oonepauunun, 4To
COKpalllaeT U3aep>KKY;

e COOENCTBME CO CTOPOHBbI rocygapcTBa OTEYECTBEHHBLIM 3KCMOPTOOPUEHTUPO-
BaHHbIM MPeanpuUsaTUsSM B BOMPOCax Y4yacTus B MEXPErnoHasbHbIX MPOU3BOA-
CTBEHHbIX Lienoykax. OTO NO3BOSIUT NPUBIEYb HOBblE TEXHOMOMM, NOBLICUTL CTaH-
AapTbl Ka4yecTBa, a, cnegoBaTefibHO, NOBLICUTH KOHKYPEHTOCNOCOOHOCTL 6enopyc-
CKOro 3KCnopTa;

e CHMXEHNe HanoroBown Harpyaku.

OKCMOPTHLIA NOoTeHUnan SABNsieTCsA HEe €OUHCTBEHHbLIM 3BEHOM, BAUSIIOLLMM Ha
KOHKYPEHTOCNOCOBHOCTb CTpaHbl. Kpome Hero, Ha KOHKYpPEeHTOCNOCOOHOCTb BANAIOT
WHBECTULMOHHBLIM KNUMaT, dakTopbl WMHHOBALUMOHHOCTM W MHCTUTYUMOHasnbHas
cpena. Peannsaumsi noctaBneHHbIX Mep No YCTpaHeHUo nNpobrem, a Tak xe pas-
BUTUE Tex obnacTten, N0 KOTOPbIM YXXe AOCTUrHYTbl MNONOXUTENbHbIE pe3ynbTaThl,
OygeTt crnocobcTBOBaTb MOBLILWEHUK KOHKYPEHTOCNOCOOHOCTM cTpaHbl. OgHako
HeobOXOOMMO TaK Xe Yy4YUTbiBaTb WM3MEHAILWMECHA YCNOBUS BHELUHUX PbIHKOB W
yMeTb NMpaBuibHO No4 HUX NOACTPanBaTbCS.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. IMD World Competitiveness Center [OneKTpOHHbIN pecypc]. — Pexum gocty-
na: http://www.imd.org/wcc/

2. HaumoHanbHas koHKypeHTocnocobHocTb benapycu: OTBevasa Ha coBpeMeH-
Hble BbI30BbI / Noa pea. W. MNMenunacsa. — MuHck.: bennpuHT, 2010. — 200 c.

3. PenTuHr ctpaH mupa no ypoBHKO rnobanbHOM KOHKYPEHTOCMOCOOHOCTM No
Bepcumn IMD [GnekTpoHHbIN pecypc]. — Pexum goctyna: http://gtmarket.ru/ratings/-
the-imd-world-competitiveness-yearbook/info

4. BCEMUPHbIA 9KOHOMUYECKNA (DOPYM: PEUTUHT rnobanbHON KOHKYPEHTOCMO-
coBbHOCTN [ONeKTpoHHbIN pecypc]. — Pexum poctyna: http://gtmarket.ru/news/-
2013/09/05/6219

5. Joknan «BepeHne OusHeca» [ONeEKTPOHHLIN pecypc]. — Pexunm pgoctyna:
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research-business-regulation-entrepreneurs-africa
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AHAIN3 BIINSAAHUSA OTPACJIEBON CTPYKTYPbl 9KOHOMUKHU
PECNYBJINKU BEJIAPYCb HA NOKA3ATEJIb 3KCITOPTOEMKOCTHU

Llenbto paboTbl ABNdeTca nccnegoBaHne oTpacneBon CTPyKTypbl Pecnybnvku
Benapycb ans BbisiBneHnss Hanbonee aKCNOPTOOPUEHTUPOBAHHBIX OTpaCHen.

[MpeomeT nccnenoBaHUA — B3aMMOCBSA3b OTPacneBon CTPYKTYPbl SKOHOMUKU U
akcnopTtoemkocTn Pecnybnukn benapycs.

O6bekT nccnegoBaHus — BHELUHE3KOHOMMYEcKas aesaTtenbHocTb Pecnybnuvku
Benapycb.

B ycnoBusax coBpeMeHHOro passutusi obuiectsa, Bceobuwlen rnobanunsaumm m
MHTErpaunm HaumoHanbHbIX 3KOHOMMK OTAENbHbIX rOCyA4apcTB B OOLLEMUPOBYIO
9KOHOMUYECKYID cucTeMy obocobrneHHoe pas3BuTMe TOro UMK MHOro rocydapcrea
HEBO3MOXHO He TOSbKO B CUIY OrPaHMY4EeHHOCTM ero pecypcHOro noteHumana, Ho ¢
TOYKN 3PEHUA OKOHOMMYECKOW HeLlenecoobpasHocTu. Takum obpas3om, BHeELUHe-
9KOHOMUYECKNE OTHOLLEHUA CTAHOBATCS OOHOM U3 Haubonee OMHAMUYHO pasBU-
BalOLLMXCSA chep SKOHOMUYECKON XKN3HW.

BHelwHsa ToproBna sBNsieTCs BaKHbIM (PAKTOPOM, PErynupylowmm pasBuTme
9KOHOMUKM CTpaHbl. KOHKYPEHTOCNOCOOHOCTL BHELLHEN TOProBMN CTpPaHbl, CTENeHb
BOBJ/IEYEHHOCTN €€ SKOHOMUKN B MUPOBbIE XO3ANCTBEHHbIE CBA3M ABNSAETCA OOQHUM
n3 Hambosnee 4acTto UCNOMb3yeMbIX MHOMKATOPOB 06LEN KOHKYPEHTOCNOCOBHOCTH
rocygapcrtea. B cBo ovepeab BHELLHAS TOProBnsa TpaguuMOHHO OTHOCUTCS K Of-
HOMY W3 OCHOBHbIX (PAKTOPOB YCTOMYMBOIO 3KOHOMWYECKOrO POCTa M pPasBUTUSA
HauMOHaNbLHOW 3KOHOMUKN [1].

Ha cerogHawHun geHb benapycek nogaepXuBaeT TOpProBble OTHOLWEHUSA Bonee
yem co 180 rocygapctBamu mupa. CtpaHbl CHI sBngaoTcs BaXXHEUWMMKU napTHe-
pamun benapycu B TOProBo-3KOHOMUYECKOU cdoepe.

Cyos no BHewHeToprosoMmy obopoTty, 3a 2013 rog OCHOBHbIMWM TOProBbIMU
naptHepamun benapycu no akcrnopty saensoTca Poccusa (45,2%), Ykpauna (11,3),
Hupepnangbl (9,0), Frepmanunsa (4,7) v Jlutea (2,9), B TO BpeMs Kak rnaBHbIMU NapT-
Hepamn no umnopTty asnsatTca Poccus (53,2%), MNepmanunsg (7,1%), Kutan (6,6%),
YkpauHa (4,8%) v Monbwa (3,7%).

Bonbwasa Yyactb akcnopTa Hawewn cTpaHbl NPUXOAUTCH Ha MWHepanbHble Mpo-
AYKTbl N NPOAYKLUMIO XMMUYECKON MPOMbILLIIEHHOCTN, @ OCHOBHbIMM MMMOOPTUPYE-
MbIMW TOBapamMu ans benapycu aBnaoTca Takke MuUHepasbHble NPOoaYKTbl, MaLlun-
Hbl, 06opyaoBaHMeE N TpaHCNOPTHbIE cpeacTBa. bonbwoe 3HayeHne ans 6enopyc-
CKOro 3KCnopTa UMeKT MaLUMHOCTPOUTESbHAsA, XMMUYeckas, ApeBecHas u néerkas
NPOMbILIMEHHOCTN. [NaBHbIMKM TOBapamMy MaLUMHOCTPOUTESTbHOM MNPOMbILLIIEHHO-
CTWU, KOTOpble 3KCMOpPTUPYIOTCSA M3 benapycu, ABRSKOTCA rpy3oBble aBTOMOOMN,
TPaKTOpPbl, XONOAUMNBHUKN, TENEBU30pPbI, NonydabpukaTbl U3 yrnepoanucTon crtanu,
npvuensl 1 nonynpuuensl, AM3enbHble ABUraTenu, 3anacHble Yactm u obopynosa-
HMe ona aBTomobunen n TpaktopoB. Camyo 6onbluyo Oon0 B 6EnopycckoM 3KC-
nopTe NPOAYKTOB XMMUYECKOW NPOMBILLMEHHOCTM 3aHMMaloT MUHeparnbHble yaobpe-
H1a (okono 50%). OgHO 13 NepBbIX MECT B IKCNOPTE 3aHMMAIOT KanuinHble yaobpe-
HUs. bonbliasa ux Yactb — 90,2% — MAET Ha SKCMOPT, U TOMbKO OcTarnbHas 4YacTb —
9,8% — MOET Ha BHYTpeHHUI pbiHek. Ha gonto «benapycbkanua» npuxoguTca OKo-
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no 16% MMpPOBOro akcnopTa KanunHbiX yaobpeHun. OCHOBHbIE NOCTaBKM AAHHOrO
ToBapa ocyulectenatoTcs B Kutan, MHguo, bpasunuio, CLLUA, Mananauio. B HacTo-
Auee Bpems HabngaeTcs yCTOMYMBbLIM POCT cnpoca B [Nonblwe, Benrpun, Yexun
n Cnosakun.

B HacTosiwee Bpemsa HabnogaeTcss HEKOTOPbIA MepeBec uMmnopta Hag
3KCMOpTOM.

UTto kacaeTca ycnyr, TO BHELUHETOProBbI 060POT ycrnyramy UMeEeT MNOSOXu-
TENbHYK OMHAMUKY, KOTOpas XapakTepusyeTca MpeBOCXOACTBOM JKCMopTa Hapg
nmMnopToM. IKcnopT ycnyr benapycu, Kak 1 UMNOPT, BKto4aeT B cebsa npenmyle-
CTBEHHO TPaHCMNOPTHbIE YCYTL.

[nsa Toro, 4to6bLI ONTUMN3NPOBATL BHELLHESKOHOMUYECKYIO AeATenbHOCTb Pec-
nyénukn benapycb, HeobxoauMMO MpoaHanuanpoBaTb OTPACIEBYID CTPYKTYpY
CTpaHbl C UCMONb30BaHMEM TaKOro nokasartesisi, Kak «3KCnopTOEMKOCTbY.

Mbl nocTaBunu Hawen 3agadyen NpoaHanu3npoBaTb BAUAHWE 0NN OTpacnn B
obwem obbeme BBI1 cTpaHbl Ha nokasaTtenb 3KCNopToeMKocTW. [pyrummn crioBa-
MU, YCTAHOBUTb Kakue oTpacnu Hamboree CyLeCTBEHHO onpenensatT addeKkTnB-
HOCTb BHELLHE3KOHOMUYeCKon aeaTenbHoCcTn B Pecnybnvke benapycob.
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PucyHOK 1 — U3meHeHuUe nokaszamens JKcrmopmoeMkKocmu no 2o0am

Ana onpegeneHvs BblleobO3HAYEHHOM 3aBUCMMOCTM 3a Pe3ynbTUPYIOLWWIA No-
KasaTenb Mbl B3ASIM Nokasatenb 3KCNOPTOEMKOCTW, KOTOPLIM npeacraBnaeT cobon
OTHOLLUeHMe 3kcnopTta cTpaHbl K BBI1. [anee npoaHanuavpoBann oTpacneBylo
CTPYKTYPY 3KOHOMUKM, nogenvs o6bem MpOMbILLIIEHHOro NPOU3BOACTBa OTPaciv
Ha BBIT (gons otpacnv B BBI). [ns ycTtaHOBNEHNA CBA3W MeXAy pe3yribTupyto-
LLMM nokasaTenemM 3KCNOPTOEMKOCTU U BAUAIOLWMMW HA HEro nokasatensamu npo-
N3BOACTBA NO OTPaChsAM paccyuTanu Koppensauuio.

B xoge pacuyeTtoB ObIfO BbISABNEHO, YTO ropHofo6bIBatoWas NpoOMbILLIIEHHOCTb
KoppenupyeTt ¢ MeHbLUMM 3Ha4YeHNeM, B TO BpeMs kak obpabaTbiBatoLlast ¢ Makcu-
MaribHbIM 3Ha4YeHWeM, YTO 1 NoATBEPXKOAETCHA Ha MpakTuke, To ecTb obpabaTbiBa-
oLas NPOMBbILNEHHOCTb BIIMSIET Ha 3KCMOPTOEMKOCTb B Bonbluen cteneHu (CMm.
Tabn. 2) [2]
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Tabnuua 1 — NonyyYeHHbIV NOKasaTenb Koppensumm no rogam

log

2005

2006

2007

2008

2009

2010

2011

2012

OKCNOPTOEMKOCTb

53

5]

54

54

36

25

36

60

lNokasaTtenb
Koppensaums

ropHogobbiBato-
was
NPOMBbILLNEHHOCTb

2,48

1,73

1,63

1,58

1,54

0,47

0,96

1,36

0,69

obpabaTbiBatoLlas
NPOMbILUNEHHOCTb

86,93

89,10

89,63

92,82

69,77

50,33

59,63(88,51

0,959625

NPON3BOACTBO
NULLIEBBIX NPOAYK-
TOB W HanUTKOB

17,48

17,35

17,00

17,10

15,99

11,29

11,57|17,86

0,890801

TEeKCTUNbHoe "
wBenHoe
Npon3BoACTBO

4,00

3,74

3,64

3,41

2,71

191

2,01

2,82

0,778067

npon3BoaCTBO
KOXW,N30ennmn

N3 KOXW 1 NMpomn3-
BOACTBO 06yBU

0,86

0,85

0,78

0,68

0,61

0,44

0,54

0,71

0,843355

obpaboTka gpeBe-

CWHbI 1 NpOon3BoOa-

CTBO M3genun 3
aepesa

191

1,75

1,83

1,70

1,24

0,83

0,87

1,24

0,754995

LeNN03HO-
OymaxHoe
NPOV3BOACTBO,
nsparenbckas
AEeATENbHOCTb

1,90

1,96

1,89

1,77

1,44

1,04

1,06

1,40

0,747789

NPON3BOACTBO
KOKca,
HedTENPoOAYKTOB
N AOEPHbIX
maTepuarnos

18,84

19,85

19,06

20,65

14,34

9,86

13,87

19,87

0,974881

XUMUYECKoe
NPON3BOACTBO

8,72

7,82

7,82

10,13

6,65

5,05

7,53

11,45

0,862105

npoun3BoaCTBO
PE3MHOBbIX U
NnyacTMacCcoBbIX
n3genun

2,44

3,27

3,50

3,21

2,54

1,99

2,37

3,55

0,862033

NMpPoM3BOACTBO
npoYmx
HeMeTannIM4eckmx
MUHepanbHbIX
NpoayKToB

3,94

4,25

4,58

5,03

4,11

2,94

2,77

4,27

0,767003

mMeTannypruyeckoe
NPOn3BOACTBO U
NPOn3BOACTBO
roToBbIX
MeTannmM4eckmx

5,87

n3genun

6,19

6,92

7,38

4,95

3,90

4,49

6,40

0,899177
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MpogomkeHne Tabnunuybl 1
lon 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011|2012
Nnpon3BoACTBO
MaLUWH 9,30 | 9,39 | 9,47 | 9,41 | 7,36 | 5,13 | 5,17 | 9,04 | 0,916691
n obopygoBaHus
npoun3BoaCcTBO
anekTpoobopyno-
BaHW, anekTpoHHo-| 3,73 | 3,99 | 4,00 | 3,71 | 2,81 | 2,15 | 2,32 | 3,40 | 0,890392
ro N ONTUYECKOro
obopynoBaHus
npoyuve otpacin | 2,09 | 2,24 | 236 | 242 | 1,78 | 1,28 |1,50| 2,18 | 0,916533
NPOU3BOLCTBO U
pacnpegeneHve
9NEKTPO3HEPTUN,
rasa v Boabl
NPOU3BOLCTBO U
pacnpegeneHve
anekTposHepruu, | 9,01 | 7,81 | 8,31 | 7,34 | 6,86 | 5,07 |4,70| 6,44 | 0,63885
rasa, napau
ropsiyen Boapl
cbop, ounctka un
pacnpegeneqne | 0,71 | 0,62 | 0,61 | 0,53 | 0,48 | 0,32 | 0,26 | 0,41
BOAbl

9,72 | 8,43 | 892 | 7,87 | 7,34 | 5,39 | 4,96 | 6,85 | 0,688992

Ha ocHoBe npoBefeHHOro Hamm KoppernsiuMOHHOro aHanuaa 6bino yctaHosne-
HO, 4YTO Hauboriee TeCHO KOpPPenupyrlT OBe OTpacnu: MNpou3BOACTBO KOKCa,
HeTenpoayKTOB U SAEPHbBIX MaTepmnanos U Takke NPOU3BOACTBO MaLUNH U 06opy-
AoBaHus. 3To ABe Hambonee aKCNOPTOOPUEHTUPOBAHHBIE OTPacCnu.

[Mpu cocTaBneHun maremaTu4eckon moaenun 3a X Mbl B3SNM JONU 3TUX OTpac-
nen B BBIl, a 3a pesynbTupyownin nokasatensb Y- 3KCNOPTOEMKOCTb W panee
yCTaHOBUNK, Kak onpeaenstoT X1 n X2 obwmin nokasaTenns Y.

B xone perpeccuv Mbl nonyyunu Hawy oopmyrny 3aBUCUMOCTHU:

Y=2,9806*X1+0,1336*X2-5,5646,
roe Y— 9KCNopTOEMKOCTb;

X1 — gonga npovsBOACTBa KOKCa, HePTENPOAYKTOB U A4epHbIX MaTtepuanos B
BBIT,;

X2 -pons npomnsBoacTBa MalvH 1 obopyanosaHusa B BBIT.

C nomMoLLbo AaHHOW MOLENN MOXHO CMPOrHO3MpPOBaTh 3KCMOPTOEMKOCTb B NO-
cnegyowmx rogax, anga Toro, 4Tobbl 0603HaUYNTL Nepes OTPacnbi NPOrHO3HbIE MO-
kaszaTtenn obbemMa MpPoOM3BOACTBA C LENbl JOCTMXKEHUS Tpebyemoro nokasaTens
aKcnopToemMkocTn. Takum obpasom, LeneHanpaBfieHHO BO34ENCTBYA Ha OObEMDI
NPOM3BOACTBA, MOXHO AOCTUTHYTb onpeaeneHHbIX 3agad B obnactu akcnopTa.

CnuUcoK UMTUPOBaHHbLIX UCTOYHUKOB

1. HaumoHanbHbI cTaTtuctudeckmn komutet Pecnybnukn benapycb [TekcT]:
cOOpHUK ANs LWWMPOKOro Kpyra nonb3osatenen. — MuHck, 2013 / Pen. konnerus B.W.
3uHoBcknn — lNpeacenatens pegakumoHHon konneruun, N.A. Koctesuy, UN.C. KaH-
rpo, E.N. Kyxapesu4, B.A. boryw, E.M. lNankoeckasa, B.A. Kynewesn4 ISBN Ne
978-985-7015-51-1.

2. HauunoHanbHbIn cTaTuctudeckun kommtet Pecnybnvkn Benapycb [ONeKTpoH.
pecypc]. — 2013. — Pexxum goctyna: http://www.belstat.gov.by
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KOHKYPEHTOCIMNOCOBHOCTb BPECTCKOIO PETMOHA

Llenbto HacTosiwen paboTbl ABNSETCA aHanu3 KOHKYPEHTOCNOCOOHOCTN BpecT-
CKOro pervMoHa u nsyyeHve HanpasneHUn NOBbILLEHNA KOHKYPEHTOCNOCOBHOCTM pe-
FMOHOB.

Hanbonee 3HauyMmonm TeHAeHUMEN B nocnegHue OecAaTuneTuss ctana Heobxo-
ANMOCTb aganTtauumn permoHanbHOM NONIMTUKKU K npoleccam rnobanusaunm n nepe-
X04y Ha WHHOBAUWOHHLIN MyTb Pa3BUTUS, B OCHOBE KOTOPOro NEXWUT 3KOHOMMUKA
3HaHuKn. Nobanusauns NocTeneHHo npespallaeT PerMoHbl B 9KOHOMUYECKUX areH-
TOB, CyObEeKTOB MUPOBON IKOHOMUKU. KOHKYpEHTOCNOCOOHbIE perMoHarnbHble 3KO-
HOMWKN CTaQHOBSITCS OCHOBOW YCTOMYMBOIO Pa3BUTUSA HE TOSIbKO PErMOHOB, HO U
CTpaHbl.

YcTonumeoe pasBuTue perMoHoB obycrnoBnnBaeT HeOH6XOANMMOCTb NpPoBeaeHMS
nocnegoBaTenbHON U 3(PPEKTUBHON perMoHasibHOM MOIUTUKN, ONTUMArIbHO code-
TalLWeEN MHTEpPEChbl CTpaHbl U perMoHoB. poBedeHne 3TOM MOMUTUKN CBA3AHO C
npo6nemon NoBbILLEHNST KOHKYPEHTOCNOCOOHOCTN PErMOHOB N PasBUTUS UX UHHO-
BaUMOHHOro noTeHumana, 4To oCO6eHHO BaXXHO B YCOBUSAX TpaHCOPMUpYoLLen-
Csl 9KOHOMMKKN. PernoHam HeobxoaMmo 4YeTKo onpenenutb MHHOBaUMOHHBbIE Lienu,
cchopMmnpoBaTb WHCTUTYLMOHAMNbHbIE YCNOBUSA, MObBUNM3oBaTb WHHOBALMOHHO-
NHBECTULMNOHHbIN NOTEHUMan Ansa nepexoaa K HOBOMy TUNy pa3BuTus

HeobxoaMMoCTb NOBbILLEHNSA KOHKYPEHTOCMOCOBHOCTM permoHoB 0bycroBreHa
TeM, YTO:

1.KOHKYPEHTOCNOCOBHOCTb HaUMOHANbHOW 3KOHOMMKM B 3HauYnMTENbHOM Mepe
onpenensieTcs KOHKYPEHTOCNOCOOHOCTbIO pernoHasnbHbIX 9KOHOMUK U UX B3auMO-
JENCTBUNEM;

2.KOHKYPEHTOCNOCOOHOCTb perMoHa B3aMMOOENCTBYET He TOSMbKO C KOHKYpEeH-
TOCMOCOBHOCTLIO CTPaHbl, HO U C KOHKYPEHTOCNOCOBHOCTLIO oTpacnein, npeanpus-
TUA U TOBAPOB;

3.npobnema noBbILEHUS KOHKYPEHTOCNOCOBHOCTM permoHa ABNAETCS rNaBHON
3afjlayen rocygapCrBEHHbIX U MECTHbIX OPraHOB WCMOMHUTENbHOW BRacTu, 4TO
npeponpenensieT HeobxoANMOCTb NOBbILLEHUS 3MEKTUBHOCTN yNpaBneHus perun-
oHom [1].

KoHkypeHmocnoco6Hocmb pe2uoHa - 3TO OOYCNOBNEHHOE NPUPOAHbLIMY,
9KOHOMUYECKNUMU, coLManbHbIMKU, NONNUTUYECKUMU U OPYTMMU haKTOpaMKn Nosfoxe-
HWe perMoHa u cnocoBbHOCTb ero oTAeNbHbIX ToBaponpomssoanTenen nobexaatb
KOHKYPEHTOB Ha BHYTPEHHEM M BHELLUHEM pblHKaX, MO3BOMAKOLWME NO COLManbHO-
9KOHOMWYECKOMY Pas3BUTUIO onepexaTb Apyrne permoHbl U obecneuvnBaTtb MOBbI-
LweHne apEKTUBHOCTU permoHa n pocT 65arocoCToSAHUA ero HaceneHus B ycrio-
BUSIX Y)KECTOYEHUS KOHKYPEHLMM U OTKPbITON 3KOHOMMUKK. B npaktudeckom nnaHe
KOHKYPEHTOCNOCOOHOCTb perMoHa npeacraBnsieT ero CnocobHOCTb BbIABNATb, CO-
3gaBaTb M UCMNOMb30BaTb KOHKYPEHTHbIE MNpPEeMMyLlecTBa ANs yAep)XaHus unu
yNyudLeHNa CBOEN NMO3MLMM Ha pPbiHKax TOBapOB CPean CONepHUYaoLLnX permoHoB

2.
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KOHKYpeHTHbIEe NMpenMyLLecTBa perMoHa — ero npenmMyLiectsa B TpyJoBbIX, MaTe-
puyanbHbIX 1 BUPTYarbHbIX dakTopax Npou3BOACTBa, TakMX Kak MHpopmauus, 3HaHWS,
WMHHOBaLWW, NpeanpuHUMaTenbCkue CnocobHOCTH, B hakTopax OKpy»KatoLwlen cpeap,
obecneunBaoLLmx 3aPPEKTUBHOCTb IKOHOMUKM perMoHanbLHoOro bmusHeca.

[Mpn3HaHO, YTO KOHKYPEHTOCNOCOBHOCTb pernMoHa obycnosrieHa ero reorpadu-
YECKMM MOSI0KEHNEM U HanMymMem pecypcoB. HO KOHKypeHTHbIe npeumMyLiecTsa pe-
rMoHa Henb3a CBOAUTbL TOSbLKO K aTomy. M. lNopTep oTMeyvaeT, YTO HaunoHanbHoe
npouBeTaHne He HacrnegyeTcs — oHo co3gaeTtcs. OHO He BblpacTaeT U3 NPUPOAHbLIX
pecypcoB, UMetoLenca paboyen Cunbl, NPOLEHTHbIX CTaBOK UM MOKynaTesrbHOW
CWnbl HauMoHanbHOW BasntoTbl. KOHKYpEeHTOCNOCOBHOCTb KOHKPETHOW Hauun 3aBu-
CUT OT CNOCOBHOCTN ee 9KOHOMWKM BBOAMTb HOBLLECTBA Y MOL4EPHU3NPOBATLCS.

dakTopbl, BAMSAKOLLNE HA KOHKYPEHTOCMNOCOBHOCTb pernMoHa, MOXHO Krnaccudu-
LUMpoBaTb Ha BHYTPEHHME, BHELLUHNE U NHCTUTYLMOHArbHbIE.

K eHympeHHUM (06BHEKTMBHBIM) pakTOpaM OTHOCATCS crneaytowue:

1. MpupoaHble pecypcbl N reorpadnyeckoe pacnosioXeHne pernoxHa:

2. HakonneHHbIn hmnsnyecknn kanurtar, 4enoBe4eCcknin 1 UHHOBALMOHHbBIV KanuTtarn.

BHewHue No OTHOLLEHUIO K perMoHy ghakTopbl:

1. MHTerpaumsa pernoHa B rnobanbHOe 3KOHOMUYECKOE NPOCTPAHCTBO:

2. Nonntunka BnacTen B OTHOLLEHNN PETMOHOB:

3. Hanuuue npeanpuatnn pernoHa, MHTErpupoBaHHbIX B GU3HecC-rpynnbl Ang
aKkTMBauun npoaax u MHHOBaLMOHHOWN OeATENbHOCTH.

UHcmumyuyuoHanbHbIe hakTopbl:

1. MNMpenckasyemMocTb NOABNEHUS U USMEHEHNSA NpaBuIl.

2. CtabunbHOCTb pernoHanbHbiX ¢OpMarnbHbIX WHCTUTYTOB, CTENeHb BOBIe-
YEHHOCTW rpaXgaHCcKoro obuecTesa B UX cCo3gaHue.

3. 3awumuweHHoCcTb npaB cobcTBeHHOCTM 1 ap. [3].

AHarnus3 OLUEeHKN KOHKypeHTOoCcnocobHoCcTU pernoHoB (puc.1) benapycu nokasan,
4YTO Hambosee BbICOKMM 3HaA4YeHNe AaHHOro nokasartens obino B r. MnHcke — 4.67, a
Hanbonee HM3knuM B bpecTtckon obnactn — 3.49.

7

5

[

bpectcras Buretckas  Mormmeeckas [pomseHckas [omensckas MuHcEag r. Munck

HHIeKC KOHEKypPeHToCIocoOHoCTH benapycH B CpedHeM o 0OIacTAM
PucyHok 1 — KoHkypeHmocnocob6Hocmb pe2uoHoe benapycu: obwuti 0630p

CornacHo pacyeTam, camble BbICOKME WHAEKCHbI KOHKYPEHTOCMOCOBHOCTM Mo
dakTopam, CBA3AHHbIM C MHHOBALMSIMW, OMbITOM U HaBblkaMy BedeHus busHeca y
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Bpectckon obnactn, ogHako no 6a3oBbIM hakTopam u dakTopam pocta addek-
TMBHOCTU NMokKa3aTenu camble HU3KNe No cTpaHe (puc.2)
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BpecTcras Buredckan Tomenscxans [ pomHescras r. Munck Muncras Morunescras

B Bazosele QaKToOpEI
s $agTopel pocTa 3pderTHEHOCTH

$anTOPEI CEATAHHEEIE ¢ HHEHOBALHAME, OIEITOM H HABEIKAMI BeJeHHY OHZHECA
—m

PucyHok 2 — UHOeKcbl KOHKypeHmocnocobocmu obnacmeu benapycu

basoebie chakmopb! BKIOYaOT B cebsa yeTblpe nogdakropa: MHCTUTYTbI, WH-
dpacTpyKkTypa, Makpo3KOHOMUYECKasa cpefa, a Takke 34paBOOXpaHeHue, okpyxa-
owas cpega un 6asoBoe obpasoBaHme, KOTOPbIE ABNAIOTCS KNHOYEBLIMU OBUXKYLLN-
MU MexaHuamMamun pasBuTUs NoboN IKOHOMUKN. Dakmopbl pocma 3¢hheKmueHo-
cmu BKM4YaT B ceba NaTe noadakTopos: Bbicee obpasoBaHMe M nepenogro-
TOBKa KagpoB, 9(P(PEKTUBHOCTb pblHKA TOBaApPOB, 3P(PEKTUBHOCTL PpblHKA TpyAaa,
pa3BuTMe PUHAHCOBOIO PbiHKA U YPOBEHb TEXHOMOMMYECKON roTOBHOCTU. @Pakmo-
pbl, c85i3aHHbIEe C UHHOB8aUUSIMU, OMbIMOM U Hasbikamu eedeHusi busHeca, NMeKoT
bonblloe 3HavyeHMe AN 3KOHOMMK, HaXOAALWMXCS Ha CTagum pocTa 3a cveT ag-
PEKTUBHOCTN, NMOCKOSIbKY OHW MO3BOMSAT UM HE TOSIbKO HapallMBaTb CBOK KOHKY-
PEHTOCNOCOBHOCTb, HO U U3MEHATb MOAENb CPaBHUTENMbHbLIX NPEUMYLLECTB, a Tak-
e HaxoOuTb HOBbIE TOYKM AS11 9KOHOMUYECKOro POCTa.

Beca aonsa pacyeta uHTerpanbHOro MHgekca 3aBmcAT OT CTaguu pocTa, Ha KOTo-
poi HaxoguTCHa aHanusnpyemasi 9KOHOMUKa, ANna permoHoB benapycu 6binun B3SThI
3Ha4yeHus, COOTBETCTBYIOLLNE POCTY 3a cHeT ahbpeKkTnBHOCTM: BasoBbie haKkTopbl —
40%, dakTopbl pocTa adpdekTuBHOCTU — 50%, hakTopbl, CBSA3AaHHbLIE C MHHOBALIK-
SIMW, ONbITOM U YMeHMeM BeaeHns busHeca — 10%

OTO NO3BONISIET caenaTb BbIBOA, YTO 4SS NOBbLILEHNS KOHKYPEHTOCMOCOBHOCTH
N YCKOPEHUSI 3KOHOMWYECKOro pasBuTUS permoHam benapycu Heobxogumo B
OonbLUen cTeNeHn onMpaTbCsa HE Ha akTopbl, @ Ha co3gaHne aPPEKTUBHOIO PbIH-
Ka TOBapoB, NOBbILLIEHME TMOKOCTU pbiHKa TpyAa, pasBuTne (pMHaAHCOBOro cekTopa
N OCBOEHME HOBbIX TEXHOMNOIMM [2].

CornacHo [llporpammbl coumanbHO — 3KOHOMUYECKOro pa3Butust Pecnybnvku
Benapycb Ha 2011-2015 rr. 6bina npuHsaTa nporpamma «/IHHOBaUMOHHOE pa3BuUTHE
BpecTtckon obnactny, kotopasd UMEET CBOMMU LIENSMU:

e Hay4yHO-TexHN4eckoe obecneyveHne [Nporpammbl counanbHO-3KOHOMUYECKOrO
pa3sutnsa bpectckon obnactn Ha 2011-2015 roapbl;

e CO3[laHNe YCoBUMA AN YCTOMYMBOro pasBuUTUS U PYHKLWMOHMPOBAHUSA MNpO-
MbILUSIEHHOrO, arpapHoro, CTPOUTESNIbHOIO, XWUITULLHO-KOMMYHarbHOr0 KOMIMIIEKCOB
N CMEXHbIX NPOU3BOACTB;

e BbIMOSIHEHME HAyYHO-TEXHUYECKMX pa3paboTok B LendxX MX BHeApPEeHUs Ha
NpeanpusaTUaX Hapo4HOXO3SMCTBEHHOIO KOMIIEKca, pocT KagpoBOro noteHuunana
B HAy4YHO-TEXHUYECKOWN cipepe;

® MakcuMmMmarbHOe yBenuyeHue A05IM UCMONb30BaHUA HOBENLLUX OTEYECTBEHHbIX
TEXHOMOMMYECKNX AOCTMXKEHUA B MNPOU3BOACTBE KOHKYPEHTOCMOCOBHON oOTeve-
CTBEHHOW NPOAYKLMW;
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e obecneveHne rocygapCTBEHHOM NOAAEPXKKM OTEHYECTBEHHbBIX NPOM3BOAUTENEN
N pa3paboTYMKOB WHHOBALMOHHOW MPOAYKLMMK, paclUMpPEeHNe BHYTPEHHUX N BHELU-
HUX PbIHKOB CObITa NPOAYKLUMMK, BbiBEAEHNE TEXHONOMMN N NPOM3BOLACTBA HA MUPO-
BOW YPOBEHD.

OcHOBHbIe HanpaBfieHUSA NOBbILWEHUSA KOHKYPEeHTOCNOCOOHOCTU PermoHoB

OcCHOBHble HanpaBneHusi MOBbILIEHNA KOHKYPEHTOCMOCOBHOCTU pPEervMoHOB W
HaUMOHaNbLHOW 3KOHOMWKW onpefeneHbl B KI4YeBblIX rOCyJapCTBEHHbIX Nporpam-
MaX, YTBEPXOEHHbIX HA CpegHEeCPOYHY0 NEepPCneKTUBY, Cpeamn KoTopbix 0cobo cre-
AyeT BblAenuThb:

1) MNporpammy CTPYKTYPHOM NEPECTPONKN N NOBbILLEHNS KOHKYPEHTOCNOCOBOHO-
CTW 3koHOMUKK Pecnybnukn benapyce;

2) lMporpammy coumanbHO-3KOHOMMYECKOro pa3BuTus Pecnybnukn benapycb
Ha 2011-2015 rr.

3) ocyoapCTBEHHYO NporpaMmMy MHHOBALMOHHOIO pa3sutus Pecnybnvkn be-
napycb Ha 2011-2015 rogb! (FTKHT).

HasBaHHble MporpamMmbl SBNSAKOTCA OCHOBOW Ansi pa3paboTku COOTBETCTBYIO-
LLIMX OTpacrieBbiX N permoHarnbHbIX, @ Takke psaga HaydHO-TEXHUYECKUX MporpamMm.
BaxHo TOXE, YTOBbI 3TN NporpamMMHble pas3paboTku HawM oTpaxeHue B BusHec-
nnaHax pas3BUTUSA KOHKPETHbIX OpraHn3auun u npeanpusaTun.

[MoBblWEeHEe KOHKYPEHTOCNOCOBHOCTU perMoHoB TpebyeT npoBeaeHus CcUcTeMm-
HOW, LieneHanpaBneHHon paboTbl OpraHOB roCyAapCTBEHHOro ynpasneHus, cybb-
EeKTOB XO3§MCTBOBaHUS BCeX hopM COBCTBEHHOCTM MO CneaytowmnM OCHOBHbIM
HanpasBfeHNsM:

e MOBbILLEHME KayeCcTBa BblMyCcKaemMon NpoayKuuu;

e CHWXKEHWe mnsgep>kek npousBoACcTBa, obecneyvyeHne aHepro- n pecypcocbepe-
XeHus;,

e TEXHMYECKOE NEPEBOOPYXEHNE U MOoAepHU3aumsi NPOU3BOLCTB, BHeApeHue
HOBbIX N BbICOKUX TEXHOSOII;

¢ NoBbllWeHNe 3PPEKTUBHOCTU MHHOBALMOHHOW OeATEeNbHOCTU NpeanpusiTuin,
CTUMYNMPOBaHNE NPOM3BOACTBA HOBOW BbICOKOTEXHOSTOMMYECKOW NPOAYKLNN;

e CO3JaHWe yCroBui Onsi 3KcrnopTa nyTeM pasBUTUS 3KCMOPTOOPUEHTUMPOBAH-
HbIX NPON3BOACTB;

e pa3BUTUE KOHKYPEHTOCNOCOOHON TPAHCNOPTHOW CUCTEMBbI HA MEXOYHApPOAHOM
pbIHKE TPAHCMOPTHO-3KCNEAULMOHHbIX YCAYT;

e yNpoLLEeHe NpoLeayp BO BHELIHEN TOProBrne B COOTBETCTBUM C NPUHLMNAMM
MeXOYHapOLHbIX opraHusauuim, B TOM Yucrie nopsgka TaMOXeHHOro oqoopMIIeHus
rPy30B Ha MNOrpaHUYHbIX MPOMYCKHbIX MYHKTAX U 3fIEKTPOHHOIro oOMeHa AaHHbIMY;

e yriyyLLIEHWe KayecTBa yrnpaBneHus Npegnpusatuamm, B TOM Yncne nytem nouc-
Ka 3 EKTMBHOrO COOGCTBEHHMKA;

e CO3/1aHMe OOMOSTHUTENbHbBIX YCIOBUW ANsi CTUMYNUPOBAHUA MPOU3BOACTBA 9AKC-
MOPTHOM NPOAYKLMM C UCMONb30BaHNEM ONepeXaroLmnX TEXHUYECKUX OEN U peLleHnIA,

e obecrneyeHne NpaBoBOM 3aLUTbl TEXHUYECKNX PELUEHUN N NATEHTHOW YUCTO-
Tbl OOBHLEKTOB 3KCMOPTHBIX MOCTAaBOK Ha OCHOBE OCYLLECTBMEHUS MNaTeHTOBaHWUS
OTEeYEeCTBEHHbIX pa3paboToK.

B ycrnoBusx npeogoneHnsa kpusnca Bo3HUKaeT HeO6X0ANMOCTb COBEPLUEHCTBO-
BaTb 3KOHOMWYECKUA MEXaHU3M YynpaBfeHus pasBUTUEM permoHa, OCHOBAHHbIN
NPEeNMyLLECTBEHHO Ha S9KOHOMMUYECKNX MeTodax. B ero passntnn MoxHo BbloenuTb
TPY OCHOBHbIX B3aUMOCBSA3aHHbIX HanpaBreHUs:

e Iepexon K ynpasrieHUio NHHOBALMOHHO-UHBECTULIMOHHbLIMK MpoLeccaMmn B pe-
MOHEe Ha OCHOBE COrfnacoBaHHOIO PasBUTUS BCEro KOMMMeKca oTpacrnen 3KOHOMU-
KN pernoHa;
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e BBEZIEHNE NPUHUUNNAITBHO HOBbIX 3KOHOMMWKO-NPaBOBbIX METOLOB Perynmpo-
BaHNA NHHOBALMOHHO-UHBECTULMOHHbLIX NPOLIECCOB B PErMOHE;

e peLleHne BOMNpPOCOB, CBA3aHHbIX C pacnpeneneHnem 3agay n, COOTBETCTBEH-
HO, NMOSTHOMOYUI MeXy Pas3HbIMU YPOBHAMW MECTHOIO ynpaBrieHns;

e COBEpPLUEHCTBOBAHNE CUCTEMbI PErMOHarnbHOro ynpasreHus crnegyeT ocy-
LLeCTBNATbL B HanpaBfeHUU MoBbIWEHUS NpaB U OTBETCTBEHHOCTU MECTHbIX opra-
HOB BNlaCTW B peLleHnAX rocygapCTBEHHbIX U1 MECTHbIX NpobsiemM BO BCeEX agMUHU-
CTpaTMBHO-TEppUTOpUanbHbIX eanHuuax. BospacTtatowas ponb pervoHanbHOro
ynpaBfeHns B NOBbILLIEHMMN KOHKYPEHTOCNOCOBOHOCTN perMoHa 4oSmKHa BblpaXaTbCd
B:

e 6onee ahbhekTMBHON peanu3aunn ynpaBrneHYeckux PyHKUUIN, BbINOSTHAEMbIX
pernoHamu, CBA3aHHbIX, Npexae Bcero, ¢ obecrneyeHneM MHHOBaALMOHHO-UHBECTU-
LIMOHHOWN OeATENbHOCTY;

® YCUMEHNN KOMMIIEKCHOrO MoAxoda K YnpaBfieHMIO KOHKYPEHTOCNOCOOHOCTLIO
pernoHa, pacwmpeHmm yHKLMA MECTHbIX OpraHoB BacTu No KoopauMHaumMm U KOH-
TPOM0 pasBUTUS MHHOBALMOHHO-UHBECTULMOHHBIX MPOLIECCOB B PETMOHE;

e YNyYLUEHUN ONepaTUBHOIO B3aMMOLAENCTBUA C OpraHM3aunsammn Bcex oTpacnen
n popM cobCTBEHHOCTU MO MOBbILEHWNIO NWHHOBALMOHHOW aKTUBHOCTU U KOHKYPEH-
TOCnocobHoCTH;

e BHEPEHMN HOBbIX NOAXOO0B K yrpaBreHU0 KOHKYPEHTOCNOCOBHOCTLIO pern-
OHOB C UCMOSIb30BaHNEM COBPEMEHHbIX NHPOPMALMOHHBIX TEXHOMOMIN, YYUTbIBa-
IOLLMX MPUHLMMBI YCTOMYMBOCTU, MHHOBALMOHHOCTU U counanbHON OpUEHTUPOBaH-
HOCTK 6eriopycckon Mmogenun pasBuTua 3KOHOMUKK [4].
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HAMPABJEHUA NOBbILWEHUA YPOBHA UHBECTULIMOHHOW
NMPUBNEKATEJNIbHOCTU PETUOHOB Pb

Llenbto gaHHOW paboTbl ABNSAETCA PacCMOTPEHUE BO3MOXHbBIX HanpaBneHun no-
BbILLEHUA NHBECTULIMOHHOW NMpuBeKaTenbHOCTM permoHoB Pecnyonuku Benapycs.

Ha cerogHAawHW geHb B Nobom rocygapctBe COCTOSIHUE MHBECTULIMOHHOW akK-
TUBHOCTU ABMAETCH Ba)XHEWLLUM UHOMKATOPOM Pa3BUTUS SKOHOMUKU N OOLLEeCcTBa.
Ha doHe Bce 6onee ycunuearowierocs npouecca uHterpauun Pecnybnukn bena-
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PYCb B MMPOBYI 3KOHOMWKY MPUOPUTETHOM 3aavyen CerogHa CTaHOBUTCS npuBne-
YyeHne MHBECTULINN.

B cBA3M ¢ oxmpaembiM PpOCTOM WHBECTULIMOHHOW aKTUBHOCTW, CrieayeT oTMe-
TUTb, YTO B Nnepuop ¢ 2005 no 2012 rr. ysenuuunacb MHBECTULMOHHAA anddepeH-
ymaumsa permoHoB. Tak, Ha gonto r. MuHcka u MuHckon obnacty npuxoauTcsa B
cpegHem ot 42,6% B 2005 rogy oo 43,5% B 2012 rogy MHBECTULIMIA B OCHOBHOW Ka-
nutan [1]. B cBs3n ¢ a11UM, 4TOObI CTAabMNM3npoBaTb pacnpeneneHne NHBECTULUN
No pernoHam, Heobxoamma 6GanaHCUMpOBKA MHBECTULMOHHBLIX MPOLIECCOB MNyTEM
NpoBeaeHnss COOTBETCTBYHOLLEN NHBECTULIMOHHOWN MOMNUTUKN.

NMporpamma counanbHO-3KOHOMUYeEcKoro pa3sutusa Pb Ha 2011-2015 roaa.
B pamkax pgaHHoW nporpammbl npegycmaTtpuBaeTcs Bxoxaenune PB B yucno 30
CTpaH ¢ Hanbonee GnaronpuUATHLIMX YCNOBUAMM BeaeHusa busHeca rno Bepcum ms-
paHusa BecemupHoro 6aHka «Doingbusiness», k koHUy 2015 roga, a Takke ynydlle-
HME NO3ULMN B HEKOTOPbIX BEAYLUNX PENTUHrax 3KOHOMUYEeCcKMx cBobog n uHBE-
CTULIMOHHOW NMpuBReKaTenbHOCTW. [nsa aToro npeaycMoTpeHO COBEPLLUEHCTBOBAHME
MexXaHu3Ma OCYLLEeCTBEeHUS BHELLHETOProBbIX onepaunin, Nno Kotopomy benapycb
3aHMMaeT B penTuHre «Doingbusiness» no KpUTepuo «MexayHapoaHasi TOprosnsa»
151-e mecTo cpeaun 185 cTtpaH, TeM He MmeHee, onepexasa Poccuto (162-e mecTo) n
KasaxcTtaH (182-e mecTo). [NpeanonaraeTcs ynpowieHne TpeboBaHMM K 3KCNOPTHO-
MMMNOPTHbIM ONepaunsiMm B BUAe COKpaLLeHUs HeoBX0aMMOro KonnyecTsa OOKYMEH-
TOB, CHWXEHUS pacxodoB U 3aTpaT BPEMEHW Ha NPOXOXAEHWEe COOTBETCTBYHLLNX
npoueayp [2].

Takke ogHa M3 rmaBHbIX LUenen — BeaeHne addekTUBHbIX NEPEroOBOPOB MO MNo-
BoAy npucoegmnHeHusa Pecnybnukn benapycb kK BcemmpHom ToproBon opraHmsauymm
(BTO), ¢ yyeTom TOro, 4to Poccus yxe coctount B ee psgax, a npucoegmnHeHmne Ka-
3axcTaHa oxugaeTrcd B bnivkanwee BpeMs, YTO CHU3UT KOHKYPEHTOCMOCOBHOCTb
Ha doHe 3aTuX cTpaH [3].

Ha cerogHAWHMA OeHb MOXHO BbIAENUTb HECKONbKO OCHOBHbIX HanpaBneHun
NOBbILLEHNA YPOBHA WHBECTULMOHHOW NPUBIEKATENbHOCTN, OJHAKO [daHHble
HanpaBneHnsa TpebyrT COBMECTHbIX AENCTBUN U PELLUEHUIN PErMOHANbHOIO U HaLu-
OHanbHOro YPOBHEWN.

MHBeCcTUUMOHHBIN MMUAX. [lpexae Bcero, MMUOXX — COBOKYMHOCTb OOLMX
npeacTaBneHnin, KOTOPbIE CKNaabIiBalOTCA Y 3apyOexHbIX rpaxaaH OT OTAenbHbIX
PErMOHOB N CTpaHbl B Uenom. Hanpumep, Utanna ana mMHornx niogen cynmtaeTcs
LEHTPOM BbICOKOM MOAbl U KYNTMHAPHbIX UCKYCCTB, a [epmMaHnsa — aTarnoHoOM Kade-
cTBa B obnactn aBTOMOOMNECTPOEHUS U NPOU3BOACTBA ObITOBOW TEXHWUKU, YTO
onpeageneHHo Aaet dMpmMaM M3 3TUX CTPaH Cepbe3Hble npeumyllectsa u obecne-
YyMBaeT BbICOKMA YPOBEHb KOHKYPEHTOCMOCOOHOCTM Ha MeXOyHapOoOHOW apeHe.
NHBecTopbl — OObIKHOBEHHbIE MOAN CO CBOEW NCUXONOrMen n MHTYUTUBHOW NOru-
KOM MNPUHATUA pelleHnn. Takum obpasom, dopMMpOBaHME YCMELIHOro mmuaxa
TECHO B3aMMOCBSI3aHO C Pa3BUTUEM HOBEWMLLNX BbICOKOTEXHOOMMYHbIX MHHOBAL| K-
OHHbIX MPOUN3BOACTB, pacLUMPEHNEM NHMDPACTPYKTYPbI, YBENMMYEHUEM SKCNOpTa TO-
BapoOB M Yycnyr, MHAHCMPOBAHUEM HAay4YHO-UCCNeaoBaTENbLCKON OEATENbHOCTU
(HWOKP). MNMpumepom aghgbekmusHocmu Takoro nogxoga MOXET CIyXuUTb Komna-
HMA OAO «CaByLLUKWMH NPOAYKT», KOTOpasi NOCTaBMAET BbICOKOTEXHOTOMMYHYHO NPO-
aykuunto B Poccuto, hhopMupyst NoNoXutenbHOe OTHOLLEHME He TONbKO Henocpea-
CTBEHHO K TOBapaMm, HO N K pernony B ueriom. CooTBETCTBEHHO, YeM bonbLue byaeTt
co3gaBaTbCAa Takux OpeHaoB, TeM Oonblue «+» OygeT NosABNATLCA B HaLLEeM UHBE-
CTULMOHHOM UMUOXE, NPUYEM COBOKYMHOCTb MOAOOHBIX MEXAyHapOAHbIX MHEHWUI
N OT3bIBOB, NPU peann3aumm rpaMoTHOW MapPKETUHIOBOW CcTpaTernm, MoXeT nocny-
XWUTb OCHOBOW pa3Butuss MapkeTuHra PernoHa nnm, ogHum crnoBom, «bpeHOuHzaa»,
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T.€. NPoABMXEHMEM MH(OPMALUN O perMoHe B MeXAyHapOAHOM WHAOpPMaLMOH-
HOM NPOCTPaHCTBE.

HopmaTtuBHo-npaBoBas 6a3a. BaXXHbIM MHCTPYMEHTOM CTUMYIMPOBAHUA WH-
BECTULMI ABNSIETCA HOpMaTMBHO-NpaBoBad 6asa, npeacrtaBneHHas B Pecnybnuke
Benapycb UHBecTuumoHHbiMm kogekcom oT 30.05.2001; 3akoHoM 06 MHBeCTULMAX
ot 12.07.2013. OgHnmMn n3 Hanbonee oTTankmeBarwLWmMx pakTopoB ANA UHOCTPaH-
HbIX WHBECTOPOB Bcerga OblniM pUCK HauMOHanuM3auuum M AONUTENbHbIN NPOLIECC
npmBatusaumnmn. CerogHa 3akoH 06 MHBecTMUMAX obecneymBaeT 3aWmUTy OT HaLMO-
Hanun3aumn: «/iMywecTBo, ABMAOLWEecs MHBECTULUMAMU unn obpasyemoe B pe-
3ynbTaTte OCYLIECTBMNEHUA UHBECTULIMIN, HE MOXeT ObiTb 6e3BO3MEe3aHO HauWnoHa-
NU3NMPOBaAHO UNU pekBu3npoBaHo» [4]. B HacTosiiee BpemMsi NpoxXoauT npoLecc
npeobpasoBaHus 6onee 500 rocymapctBeHHbIX opranm3auymn B OAO, ogHako ak-
UMM pas3rocygapCTBNEHHbIX NPeanpUATUA HE MOJb3YHTCA OOMbLIMM CNPOCOM, OHWU
ToprytoTca B npeaenax 5%, a caenku coBepLuatoTCcs Npy Hann4mMm 3a4acTyto TOMb-
KO OQHOro y4YacTHUKA.

Takon cutyaumm ectb 00 bACHEHNE: HECTAabUNbHOCTb BaNOTHOIO Kypca U BbICO-
Kne TemMnbl MHANALMK, NMPU KOTOPbIX KpanHe CMOXHO CNfaHNMpoBaTh AEATENbHOCTb
npeanpusatTma u cdopMmnpoBaThb NPOrHO3bl Pa3BUTUS; XenaHne npoaaTb B NEpPBYHO
oyepedb HaMMeHee CTpaTernyecku BaXkHble NpeanpuaTUa N NepeoLeHKka CTOUMO-
CTW UX aKTUBOB; NPUHATME HEKOTOPLIX PELLEHMA O Nepefavye MMyLLLecTBa sIBNSeTCs
MHOrOCTyNneH4YaTbiM U OONTOBPEMEHHbIM, YTO TaKKe OTTankuBaeT NOTEHUMarnbHbIX
NHBECTOpPOB. B utore, 60NbLUIMHCTBO MHOCTPAHHbLIX MHBECTULWIA HanpaBnsieTcd B
oTpacnu ¢ ObICTpon oTAayen, Bedb HUKTO HE XO4YeT npmberatb K N3NULLHEMY PUCKY.

Taknm obpasom, npexae Yem NepenTn K akTUBHOM MHBECTULIMOHHON AesATEnNb-
HOCTM CO CTOPOHbl MHOCTPaHHbIX WHBECTOPOB, NPEACTOUT PELUUTb OCHOBHbIE BO-
NpOCbl, TAKNE Kak:

e CTabunumsauunsa cutyaummn Ha BasnitoTHOM PbIHKe

e[lepecMOTp METOLOB OLIEHKN CTOMMOCTM aKTMBOB NpeanpusaTum

eLlenecoobpasHoCTb BbICTaBMEHNA AOMNOSTHUTESbHbLIX YCMOBUA MPU pasrocy-
AapCTBNEHUMN.

UTo KacaeTcsi HanmoroBom CUCTEMbl, TO OHA MOCTOSIHHO COBEPLUEHCTBYETCS.
OTOMy ecTb Hemarno noaTBepxaeHun. B mexayHapooHoM penTuHre BcemumpHoro
baHka «Doingbusiness — 2013» no HanoroobnoxeHno benapycb 3aHnmaeT 129 me-
cTo 13 189 ctpaH, 4To 03Ha4aeT «+27» NYHKTOB No cpaBHeHUto ¢ 2012 rogom. He-
MarnoBaXXHbIM SIBNSAETCA Takke CHMKEHUEe CTaBku Hanora Ha npubdbinb B 2012 roay ¢
24% po 18%. OgHako HeCMOTpS Ha 3To, Hanorosas Harpy3ka benapycu HaxoguTca
Ha AOCTaTO4YHO BbICOKOM YpPOBHe [2].

MepBbiM 13 HEOOXOAUMBIX LLIAroB MOrfno Obl CTaTb NOBbILLEHME KOHKYPEHTOCMO-
COOHOCTM HanoroBow cUCTeMbl NMyTeM BBeAEHUSI Mep, obecneunBaroLnx 3awumy
om U3MeHeHUs 3akoHodamesibcmea Ha NPOTSKEHUN OENCTBUS UHBECTULIMOHHOMO
COornalleHunsl, CHMmxasi TeM caMblM COBOKYMHYH HaNOroByk Harpysky Ha MHBECTWU-
LIMOHHYIO OeATEenbHOCTb U BCENssi B UHBECTOPA YBEPEHHOCTL B 3aBTPALLUHEM AHE.

BTopown war — oTmeHa HEKOTOpPbIX HE3(MEKTMBHBIX NbrOT, HAaNpPUMep 0cBOOOX-
JeHne oT ynnaTtbl Hanorosown godtasoyHon ctommoctu (HOC). aHHoe ocBoboxae-
Hue, 6e3yCrnoBHO, CHMWXKAEeT HaNMoroByl Harpy3ky Ha npeanpusaTusix, rae oHo npu-
MEHSIETCH, HO JaHHaa cMcTemMa NpPUBOAUT K YBENUYEHUIO 3aTpaT. PewleHnem aBns-
eTcs BBedeHne noHmxeHHon ctasku HOC Ha peanusauunto CTporo onpeaeneHHbIX
TOBApPOB W YCIyr, HEXenun nonHoe ocsoboxaeHmne. CornacHo BeayLmnMM MUPOBbLIM
rocygapcrtBam, ocBoboxageHue ot ynnaTtel HAC OomkHO ncnonb3oBaTbCA TOMNbKO B
onpeaeneHHbix chepax, Taknx kKak MmeguunHa, obpasoBaHue UNu penurus.
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TpeTui war — cCHWXKeHue otyucneHmin B ®oHa coumanbHOW 3awmThl HAaceneHns
(PC3H), Haxopsawmxcsa Ha nnevyax pabotopatenen. BenuumHa oTynucneHun B
®C3H B PB coctaBnset 34% doHaa 3apaboTHom nnatbl, korga B Poccun couyum-
anbHbI Hanor — 26%, a B KasaxctaHe — 11%. CTonb BbiCOKas cTaBka coLuanbHO-
ro Hanora oTpuuaTtenbHO BAUSIET HA BO3MOXHOCTb peanu3aunnm HaykoeMKux npo-
N3BOACTB M3-3a UX BbICOKOW LEHbI, YTO CHWKAET YPOBEHb KOHKYPEHTOCNOCOOHOCTH
B paMkax EOMHOro akoHOMMYeckoro nNpPoCTpaHCTBa, OAHAKO €cnv Npou3BECTU ne-
pepacnpegeneHue otymncneHmn B ®C3H mexay pabotogatenem n HaeMHbIMU pa-
OOTHMKaMM, MOXHO 3HAYUTENBbHO CHMU3UTb HANOroBY HArpy3Ky Ha opraHm3aunu.

OnTummnsauua paborbl CBo60AHbLIX AKOHOMUYECKUX 30H. [1Na yBenmyeHus
YPOBHS npuBnedeHnsa nieectmuyum B CO3 Pecnybnukn, MOXXHO OoNTUMU3NPOBaTb UX
paboTy nyTemM BblOENEHU CTpaTErmyeckn BaXKHbIX HanpasneHun NpomM3BoAcTBa Mo
permoHam, 4tobbl YyCTPaHUTb CUIbHYIO MHBECTULMOHHYIO AuddepeHumaumio. Ona
aToro B Gbonee cnabblXx 3KOHOMUYECKM perMoHax Heobxogmmo co3gaBaTb chneuu-
anbHO-OPUEHTUPOBAHHbIE NPOM3BOACTBA U co3gaBaTb OonbLUe NbroT U npedepeH-
uun ana pesmageHToB. Hanpumep: pe3naeHTtbl CO3 He ynnaymBaoT Hanor Ha npu-
Obinb, Nnoka um He BepHeTcsa 30, 40 nnu 50% oOT Mx NnepBoHa4vanbHbIX UHBECTULINMA,
B 3aBUCMMOCTW OT BbIOpaHHOIo pernoHa, nntoc, YTobbl nogaepXxmeatb pa3sBuTue He
TONbKO KPYMHbIX MNpeanpusaTuii, yBenuumBaTb 3TOT nokasaTtenb Ha 10%, ecnu
npegnpusatne cpegHee, n oo 20%, ecnu npegnpuartne manoe.

Takum obpasom MOXHO obecrneymBaTb MHBECTOPaAM YBEPEHHOCTbL B 3aBTpall-
HEM OHE M B BO3BpalUeHUM Kak MUHMUMYM 00 70% nepBOHavanbHbIX MHBECTULINN
He3aBUCMMO OT BPEMEHM peanu3aunmm NpoekTa, a Takke pacnpenensaTb MHBECTU-
LMOHHbIE NOTOKN NO pernoHam, ogHOBPEMEHHO pellasi npobnemy n Konuyectea u
KayecTBa NOCTynarLWmMX MHBECTULMN.

NMpuBneyeHne NpsAMbIX UMHOCTPAaHHbIX UHBecTULMKA. [lpusBneyenve MNMUN -
npoun3BogHas BCeX OCTanbHbIX HanpasneHnn. C TOYKN 3peHNA MHBECTOpA, OCHOB-
HbIMU KpUTEPUAMU NPU BblIBOpE CTpaHbl MHBECTMPOBAHNA ABNSAKOTCA:

e OueHKka aKkTUYeCKn NPUBMAEYEHHbIX WHBECTULMKA B CPaBHEHMUM C AOPYrMMU
cTpaHamMmu

¢ /IHBECTMLMOHHAs NpuBeKaTeNbHOCTL CTPaH Ha OCHOBE BeAyLUMX MeXAayHa-
POAHbIX PEUTUHIOB

Takum obpasom, B NepByto ovepenb crieqyet uckatb NyTU NOBLILLEHUS] KOHKY-
peHToCnocobHocTn B npusnedeHnn NMNN B ycnoBusix SKOHOMUYECKOW MHTErpaumm
2012 r. ¢ Poccuen n KasaxctaHom, Beb B YCNOBMSAX HOBOOOPA30BAHHOIO pbiHKA
EonHoro akoHommyeckoro npoctpaHcTtBa (aanee — EJIN), Benapycb BbiHyXaeHa
OyaeT KOHKypupoBaTb 3a NOCTynaroLwne MHBECTULMN, NOCKONbKY UX NPUTOK ByaeT
pacnpegensitbCA nNo permoHam ¢ y4eToM npsiMbiX NPEUMYLLECTB CTPaH UHBECTUPO-
BaHusA. icxoaga na aTtoro, HE06Xo0aMMO OOCTUYL YPOBHSA KOHKYPEHTOCNOCOBHOCTU B
NPUBNEYEHUN UHBECTULMI CTpaH-NapTHepoB no ESI kak no dakTnyecknm nokasa-
TensaM, Tak U B MEXOYHAPOAHbIX PEUTUHTaX.

MHBECTULUMOHHAA NONUTMKA OOMKHA ObiTb HaUeneHa He TONbKO Ha MEeXaHu3Mm
NPUBNEYEHUST KaK MOXHO 6onbLIero Konnmyectsa MHBECTULNIN, @ Ha UX Ka4YecTBO U
3(PPEKTUBHOCTb, TOr4a CTaHET BO3MOXHbIM WX HarnpaBfieHMe B BbICOKOTEXHOIIO-
MMYHble, NHHOBALIMOHHbIE U 3KCMOPTOOPUEHTMPOBAHHbIE 0GNacT! NPON3BOACTBA.

MoaBenst UTor, MOXHO CKasaTb, YTO MOBbILLEHNE KOHKYPEHTOCMOCOOHOCTM peru-
oHOB B npueneyveHun NN sasucnt ot nonoxeHus Pecnybnukn benapycb B Mmex-
AYHapOOHbIX PEeNTMHrax, YTo HanpsiMyl CBS3aHO C HEOOXOAMMOCTbI CO34aHus
GnaronpuUsaTHOrO MHBECTULMOHHOIO MMUOXKa, YNydleHne KOTOoporo no3sonut be-
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napycu npeTteHgoBaTb Ha POCT MHBECTULIMOHHOW aKTUBHOCTM U, COOTBETCTBEHHO,
Ha yBenun4yeHne (hakTU4YeCKnX MHBECTULIMOHHbIX MoKa3aTeneun, KoTopbie MO3BONAT
Benapycu 3aHaTb 6onee BbiCOKME NO3MLUK B BEOYLMX MUPOBbLIX PEUTUHrax. Takum
obpa3om obecneuymBaeTcsa UMKN CTabUNbLHOrO 3KOHOMMYECKOrO pocTa U UHBECTMU-
LIMOHHOW akTnBHOCTWN Pecnybnukn benapychb.
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TU3EP-MNIM3EPHASA TEXHONOINSA B AUPEKT-MEW

MouyToBasa peknama (AMPEKT-MEeNnn) Korga-to akTMBHO MCMNoSib3oBanach pekna-
mMogaTtenamun, ogHako CerogHsi cutyaums uameHmnach. MNpoueHT OTBETOB U NpoYu-
TaHHbIX NMUCEM TONbKO COKpallaeTcs, NpuyeM ropasgo bbicTpee 3TO NPoMCXoauT
He 3a pybexowm, a B cTpaHax CHI.

[MprBreYbL BHMMaHME KNMEHTa TakuM Cnocobom CTaHOBUTCS BCE COXHee, U
peknamogaTenu ctanm Yyawe Mcnonb3oBaTth ApYyrne peknamMmHble cpeacTBea.

ABTOpamn gaHHou paboTbl 6Gbina yxxe npoBefeHa uccnegoBartenbckaa paboTta
B 0611acTu TM3epHO-NNN3epPHbIX TEXHONOMMI, rae 6bina paspaboTaHa knaccudumka-
Lunsa Tm3epHon peknambl. OgHMM M3 BMOOB LaHHOW peknambl cTana novtoBast Tu-
3epHas peknama. Mcnonb3oBaHve Takoro BuAaa peknambl aBTOpbl NpeanaratT
paccMoTpeTb B AAHHOW Hay4YHO-MCCregoBaTeNnbCckon paboTe.

TusepHasa noyToBasa peknama — 3TO NoYTOBas pekriama C UCMNONb30BaHUE TU-
3epHO-MNN3EPHbIX TEXHOSOIMI, T.€., KaK U B OObIYHOW TU3EPHOW pekname, ecTb TU-
3ep, KOTopbI cO3haeT 3aragky, v Nnuaep, KOTOPbIN packpbiBaeT MHTPUTY.

Mcnonb3oBaHMe Takom TEXHOMOMMM B MOYTOBOW pekname oTnnvaeTca oT ApYyrnx
BMOOB TM3EpHOM peknambl. [lepBocTeneHHas ponb yaenseTcs KOHBEpTY, T.K.
MMEHHO OH Yallle Bcero npegcrasnseTt cobon Tnsep (3aragky). Cam nnmsep Haxo-
ANTCA BHYTPU KOHBEPTa M MOXET NpeacTaBnsiTb COO0M OObIYHbIN peKnamMHbIN ByK-
net. OgHako OH MOXeT M npeacTaBnATb COOOM Takke HeKoTopble HeOOblYHble
naeun, KotTopble 6yayT pacCMOTpeHbI B JaHHOM paborTe.

B xoge vccnepoBaHus, NpoBeLeHHOr0 aBTopaMy AaHHOW HayYHO-UccrnenoBa-
Tenbckon paboTbl, HA OCHOBaHUN COBpPaHHOM BTOPUYHOW MHopMauumn bbina pas-
paboTaHa knaccudumkaums NOYTOBOM TU3EPHOW pekrambl, B HEN MNpeAcTaBrieHbl
cnegywouimMe BapuaHTbl ee UCrnonb3oBaHus (cm. puc. 1).
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TuszepHas mouroBas pexkjama

/ \
C AKUEHmMOoOMmM Ha 0¢0pMJleHue C AKUCHMOM HA MEeKCmoeayro qu)Othllﬂllo
I0YTOBOIO OTIIpPA- COZIEPKUMOTO TTOYTOBOTO > BapuaHT Ne 1 «Mucbmo-6ombar»
BIICHUSI (TU3EPa) OTIpaByicHUs (TUTU3Epa)
+| BapwuaHT Ne 2 «lpoaaem TanHy»
- Tusep- R Maunsep c npu-
g KOHBEPT - NNOXeHnem
»| BapunaHT N2 3 «BaxHo»
N Tusep- Mnnsep-
6aHaepob rofI0BO/IOMKa .| BapuaHT N2 4 «cApomaTtepanua»
Tusep- O6bemHbIn
> > >»| BapuaHT N2 5 « KOHKpeTHble yncna»
KOHCTPYKTOP nansep
Tusep «CsoboaHoe
> MPOCTPAHCTBO»

PucyHok 1 — Knaccugukayusi musepHol no4ymoeou pekrnambl

PaccmoTtpum 6onee nogpobHO npennoXeHHble BapuaHTbl UCMOMb30BaHUA TU-
3epHOWN peknamMbl B OUPEKT-MEN.

1.1. Tnsep-KOHBEPT — CaM KOHBEPT SABMAETCA TU3EPOM, T.€. HEKOW 3aragkomn
NN MHTEPECHOM 3a4yMKOW.

Hanpumep, sSnoHckne amsanHepbl KOMMaHUW npuaymanu UHTEPECHbIM NPOeKT
«Leaf Letter», T.e. nuCTBEHHas no4dta. ATO HEOOLIYHbLIN Habop nucHebymaxHon
NPOOYKLUUKN, KOTOPbLIN COCTOUT U3 OPUrMHAlIbHbIX OTKPbLITOK, KOHBEPTOB U JIUCTOB
Oymaru, BbINOSIHEHHbBIX B (pOpME CaMbIX pasHbIX JIMCTLEB CaMblX pPa3HbIX LEepPeEBb-
eB. /I cambIX pasHbIX LBETOB: BECEHHUX — CBEXUX U 3eNeHbIX, OCEHHUX — XEenTo-
OpaHXeBbIX Y KOPUYHEBBIX, CITIOBHO BbICYLUEHHbIX Anst repbapus [1].

1.2. Tusep-6aHpeponb. [leNcTByeT Tak e, Kak U B clnyvyae C TU3EpPOM-
KOHBEPTOM, TONbKO TU3EPOM YXe BbicTynaeT baHaeponsb (CM. puc. 2).

PucyHok 2 — Tu3ep-6aHdepoJib
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1.3. Tusep-kKoHcTpyKTOp. Noes B3sata y VpuHbl Bacunbeson, akcnepTta komna-
Hun E-generator.ru. OHa npeanoXxuna BBECTU B PEKITAMHYIO NMPaKTUKy anbTepHaTu-
BY TM3epam u nnusepam. lges coctont B TOM, YTOObI MCNOMb30BaTh PEKTAMHbIN
LT, pasgeneHHbin Ha 6-9 kBagpatoB. OQHOBPEMEHHO MOXHO YBUOETb TOSIbKO 2
KBagpaTta, octanbHble — cKpblTbl. Kaxable 30 cekyHO BUMOAUMbIE KBagpaTbl 3aKpbl-
BalOTCHA, a gpyrve 2 — OTKpbIBAOTCA. Takou nnakat rapaHTUpPOBaHHO MNpuBrieYveT
BHUMaHME 4erioBeka, KOTopbi ByaeT C MHTEpecoM yraabiBaTb peknamupyemMbin
NPOAYKT NO OTKpbIBAKOLWMMCA YacTam nnakata. OcobeHHO, ecnu 3TOT YeNoBeK CTO-
NT B NpobKe Unn xaeT TpaHcnopTa.

ABTOpbI AaHHON Hay4YHOW paboThbl NpegnaratT 3Ty HOBYIO MOEK NPUMEHUTb U B
TU3epHOMN NOYTOBOM pekrame. Ha KOHBepTe MOXHO pPa3MeCTUTb TaKyk) KOHCTPYK-
LU0 B BUAE Bblpe3aHHbIX KBagpaTOB Ha KOHBepPTe, KOTopble OyayT packpbiBaTb
TONbKO HEKOTOPYH YacTb MNMCTpaunm B NUCbMeE, HO LIESTON €€ MOXHO YBUAETD,
TONbKO pPacKpbIB KOHBEPT.

Takke MOXHO MCMNOSib30BaTb APYron BapuaHT JaHHOW uaewn. Ha koHBepTe Bbl-
pe3aHO NPOCTPaAHCTBO, M3 KOTOPOro BbirMsabiBaeT rnas. Co CTOpOHbI cO3aaéTcs
apekT, YTO BHYTPU KOHBEPTA €CTb KTO-TO, KTO HabngaeT 3a Bamu [2].

1.4. Tusep «CBobOoaHOe npocTpaHCcTBO». VHorga ropasgo nydvwe 6yaoer
OCTaBUTb KOHBEPT 6e3 Kakmx-nmbo Hagnmucen, MOXXHO NOMECTUTb HEBGONbLUY WUil-
NIOCTPaUnNIO UNU caenaTtb KOHBEPT UBETHbIM. Tak caenana komnaHma D-BROS wn
npegnoxuna uenbiX 3 MHTEpPECHbIX BapuaHTa (cMm. puc. 3). Ha KoHBepTax no4vtu
HUYEro HeT, HO OHM pacKpaLLEHbl B SIPKME LiBETA U MUMEIOT ManeHbKne «A3bl4Kny, 3a
KOTOpPbIE HYXXHO MOTSAHYTb, YTOObLI BCKPbITb KOHBEPT, @ MareHbkasi UnmcTpaumns
BO3Jie «A3bluKa» NpuaaeT KOHBEPTaM 3arago4vyHOCTW.

2.1. NMnusep c npunoxeHuem. B gaHHOM crnyvae akUeHT caenaH MMEeHHO Ha
nnun3ep, KOTOpbIM MOXET TakK Xe, Kak U Tu3ep cogepxaTb B cebe HeKyto 3araaky.
MoryT mcnonb3oBaTbCs pasfnuYHble NPeasIoKEeHHble aBTopamMu BapuaHTbl npeg-
CTaBlieHUs TU3epa.

B0

PucyHok 3 — Tuzep «Ceob600HOe npocmpaHcmeo»

Hanpumep, kakon-HMbyab MeAWUUHCKUIA LEHTP MNPUCHINIaeT CBOM pekNaMHbIN
mMaTepwarn, rge pacrnonoXeH MakeT Terna yenoseka U psagoM C ero opraHamm Haxo-
ANTCHA CNOBO «LeHa» 1 creumanbHO HaHeceHHas nyctas obnactb. K maTepnanam
OygeT npunaratbCHa crneumnanbHaa ctepeonsacTvHa, Kotopasa No3BONUT yuTaTento
Npv HaBedeHUn Ha onpeaeneHHble obnacTn yBnaeTb, CKONbKO CTOUT ANArHOCTMKA
TOro UNM MHOTO opraHa.
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Tak, Hanpumep, «Allegiant Physician Services», cneumanuampyrowasacsa Ha du-
HaAHCOBOM KOHCYNbTUPOBaHUM JNleYebHbIX yYpexaeHnin, noMoraeT UM, B YaCTHOCTH,
npoaHanM3anpoBaTb (U COKpaTUTb) 3aTpaTbl OT JKCMyaTauum XMpypruyecknx one-
paunoHHbIX. B paccbiniaembil peknamMHbll nakeT BXOOAT CTepeooykn. Hages o4ku
N B3SB B PYKW npunaraemoe u3obpaxeHwe onepauuoHHOW, nofnyyaTternb MOXeT
yBMAETb nepeyvyeHb Hanbonee 3aTpaTHbIX ANeMEHTOB ee 06opyaoBaHUSA, KOTOPbIN
6e3 04YKOB OCTaeTCs NPOCTO HEBMAUMBIM. W ecnn pyKOBOACTBO BOSbHULbI HE 3Ha-
N0, Kak cokpatutb pacxogbl, «Allegianty 6bina rotoBa NnoMoYb eMy B 3TOM.

2.2. TInu3ep-ronnoBONIOMKa, Korga nnusep MoXeT Npoaosrkatb 3aragky, 3ano-
XEHHYI0 B TU3epe, WNN Jaxe He pacKpbiTb OO KOHUA WHTpUry, nobyxaas KnveHTa
HanucaTb UNW NO3BOHUTL pekraMmoaaTtento, YTobbl NONy4YnTb OKOHYaTENbHbIN OTBET.

Tak, Hanpumep, XKaH [lagyna paccbeiian cepuio U3 TpexX NUCEM, B KaxaoM U3
KOTOpPbIX codep’kanacb CBOsi 3abaBHas rofioBosioMKa. ATO ObifiM NAapHbIE KapTUHKK
C nNpegnoXeHneM HanTu Mexay HUMU pasHULy, CKpbiTble n3obpaxeHusa n T. g. lNo-
crne Kaxgow oTrnpaBKM OH Mofyyan Hemano 3akas3oB WM 3arnpoCOB Ha YTOYHEHWe
NHpopMaummn. HekoTopble e NpoCTO 3BOHWUSU, YTOBbLI CBEPUTLCS C OTBETOM, YTO
Aasario JONOMHUTENbHYIO BO3MOXHOCTb KOHTaKTa C NOTEeHUMasribHbIM KIMeHToM [3].

2.3. O6bemMHbIN nnu3ep. CTOUT NOSMOXUTbL B KOHBEPT YTO-HUOYAb O06bemMHOe
NUNn TBEpAOoe, N yuTaTeslb HaYMHaEeT NPOoSABATE SOO6ONLITCTBO U, Kak NpaBusio, oT-
KpblBaeT KOHBEPT.

Hanpumep, MOXHO B35iTb caMbli ManeHbKUA KOHBEPT U MOJSIOXKUTb B HEro pe-
knamHoe coobuweHne nnu 1.n. ObsasaTtenbHO 3aKknenTb KOHBEPT, YTOOLI MOTOM €ro
HY>XHO BbII10 paspbiBaTh. [lanee 6epetca KOHBepPT Oonbluero pasmepa u nomella-
€TCs B Hero nepBbli KOHBEPT U HECKOMbKO peknaMHbIX ByKrneToB unm 4to-To 00b-
eMHoe. OTOT KOHBEPT TakXke XOpOLLO 3akrnemnmBaeTcs. Tak genaeTca HeCKOmbKo pas,
NMOKa He OCTaHeTCs CaMbli OFTPOMHbIN KOHBEPT. IOTO NpnaacT 06bEMHOCTb NUCBMY,
4YTO BCerga 6ornblue BbI3blBaeT MHTEPEC Y YnTaTens, Yem TOHKUIA NNOCKUIA KOHBEPT.

Tenepb paccMOTPUM TU3EP-NITU3EPHYIO TEXHOSOIMMIO C aKLEHTOM Ha TeKCTOBOK
NHpopMmaumio. B gaHHOM criydyae Ha KOHBepTe, KOTOpPbIM BbICTynaeT TU3epoMm, pas-
MeLlaeTcs pasfnIMYHOro pofda TeKCcToBasd WMHAOopMaLMs, KoTopas He TOSMbKO 3auH-
TpUryeT KnneHTa, Ho 1 NobyanT ero packpbITb KOHBEPT.

BapuaHT Ne1 «lMucbmo-6ombax». Tak, Hanpumep, 3BECTHbLIN COCTaBUTENb pe-
KnamHbIX TekcTtoB Xepwan [opaoH Jlbtouc Hanucan gns ogHoro u3 6aHkoB pe-
KnamMHOE MUCbMO, KOTOPOE HauMHanoCb TaK: «YBa)aemblll gOMOBnagened...», a
aanee crnegosarno KpynHo n kypcnsom «BABAX!!!» ¢ nosicHeHMeM: «OTO XMOMHY-
cs B 0OMOpOK o4yepeaHon HanoronnaTenbLlmk Npyu Buge cyeta ¢ CyMMOM rogoBoro
Hanora Ha HeaBWXMMOCTbY. [locne Takoro MHoroobellatoLLero Hayana crnegoBano
npeanoxeHve 6aHka o npegocTaBneHun kpeamta u gpyron nomowin. NMucbmo He-
TPYyOHO npmucnocobuTb K cneunduke paboTbl PMHAHCOBOrO KOHCYfMbTaHTa, byxran-
Tepa, ayautopa unu topucta. Ty ke bopMy MOXeT UCMob3oBaTb NOAPSAOYNK, Npe-
AynpexaatrLwmin XnnobLUoB 0 NarybHOCTU CYXOW THUNKU, UNu onepaTtop anngemMcTaH-
LUK, nyraroLwmn JOMOX03deK TapakaHamu [4].

®pasy «I3To XMOnHyncs B 06MOPOK ovyepeaHon Hanoronnatenbwuk npu Buge
cyeTa C CyMMOM roloBOro Hanora Ha HeBWXUMOCTb» aBTOpbI fnpeasiaratT pasge-
NNTb Ha 2 4YacTuK: Ha KOHBEPTE OCTaBUTb «3JTO..., @ BHYTPU NPOAOSIKUTL. Torga ato
OyOeT TEKCTOBbLIM TU3EPOM Ha KOHBEPTE.

BapuaHT Ne2 «[lpopaem TtamHy». HyxHO 0oDaBuTb Ha KOHBEPT 3aragouyHyto
Hagnucb, YTobbl pasorpeTb NboNbITCTBO KNneHTa. Hagnucn moryT 6bITh niodble,
BOT HECKOJIbKO BapNaHTOB:

o «[lepepn BCKpbITUEM KOHBEPTA YOEOMUTECH, YTO BOKPYT HAKOrO HETY;
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o «OTKpOUTE, €CnN C HEpPBaMM BCE B NOPSAKEY;

e «[TIPOBEPEHO cekpeTtHon cnyxbon. becnonesHon nHgpopmaumm BHyTpPU He
oOHapyXeHo!»

A eLé MOXHO YBESNIMYMUTb BEPOSITHOCTb BCKPbLITUSI KOHBEPTA Tak:

¢ «BHYTpM HacToALWME NENECTKM PO3Y;

e «BHYTpK KONMEKLMOHHast MOHeTay;

e «BHYTpW nepo peakoro nonyrasy;

e «BHyTpun KapTa cokpoBuLL».

BapuaHt Ne3 «BaxHo». Ha koHBepTe cTaBUTCA NPSMOYroSfibHbIM LUTaMM
«BAXKHO», « CPOYHO» unn «CEKPETHOM». Jlydwe cvHuin nnn KpacHblA, Y4TOObI
BbIrNsaen ouumanbHo. To 0hopMIieEHNE OYeHb NOAXOAUT ANS AeN0BOW pacchblsi-
kn. OBbIMHO CeKkpeTapu He BCKPbIBAKOT TakMe MMCbMa — OHU HECYT UX cpasy pyKo-
BoauTento. Ho MOXHO mcnonb3oBate U AN OBbIYHbLIX KIIMEHTOB. YNOBKA O4Y€Hb
npocTas, Ho paboyas.

BapunaHt Ned4 «Apomatepanusar». [lpyn ucnonb3oBaHUM OaHHONO BapuaHTa
nydwe BCero BOCMOSIb30BaTbCA O4HUM K3 crnocoboB apomanonurpaduu, Korga
apomaT B BMAe apomakancyrql HaHOCUTCHA Ha MOBEPXHOCTb MeYyaTHOro M3gaHus
MNOMHOCTBLIO UNKN BbIBOPOYHO, N Aae Npu OAHOM MPUKOCHOBEHWW apomaT BbICBO-
boxpaeTtcs. Ha koHBepTe coobLiaeTcss 0 NpUCYTCTBUKM apomarta, 6rmn3koro K cpepe
BGu3Heca nonyyaTens MHopMaunn.

BapuaHT Ne5 «KoHKkpeTHbIe Yyncna». Ha koHBepTe MOXHO pa3mMecTuUTb pasbl
TMna (Npuyem caenatb UMgpbl NOKpynHee):

e «Hac yxxe 2 000 000!»;

¢ «1000 nokynaTtenen yxxe caenanu cBon BbIOOP!»;

¢ «Bbl akoHomuTe go 1 000 000 pybrnen!» u T.n.

BaXXHO OTMETUTb, YTO AaHHble BapuUaHTbl NPUMEHEHUS TU3EP-MAN3EPHbIX TEX-
HONOrMM MoryT KomobmHmMpoBaTbCcs Mexay cobon. Hanpumep, ncnonb3oBaTtb TU3ep
C TEeKCTOBOM WHGOpMaUMen U OOBbLEMHBIN Mn3ep UM TU3ep-KOHBEPT U Nnu3sep-
rofI0BOSIOMKA U T.M.

Ha gaHHbIn MOMEHT JaHHas TEXHOMOrms elle UCnonb3yeTcs AOCTaTOYHO cna-
00, T.K. OHa He nony4yuna euie CBOEro AOSMKHOro pasButuda. Ho, yunTbiBasi, 4To
NPOLUEHT BO3BpaTa M OTBETA Ha NOYTOBYK peKNamMy TOSbKO COKpallaeTcsl, AaHHble
BapuaHTbl UCMOMb30BaHNA TU3EPHON MOYTOBOW peKrnamMbl NOMOryT BHOBb NPUBMEYb
KNNEHTOB.
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CPABHUTEJIbHAA XAPAKTEPUCTUKA BbIE3AHOIO TYPU3MA
POCCUU U BEJNNAPYCH

Typusm u ero passutne SBNAMOChb N ABNAETCS OAHUM M3 HaMBONbLUMX SKOHO-
MUYECKNX W coumarnbHblXx (beHOMeHOB ABaguatoro crtonetus. CerogHa Typusm
crnocobecTByeT 6onee UHTEHCMBHOMY 3KOHOMWYECKOMY pPasBUTUIO HE TOSbKO OT-
AenNbHbIX PaiOHOB CTPaH, HO U OTAENbHbIX PerMoHoB Mupa. Ho npun Bcex 3KOHOMMU-
YeCKMX BbIrofgax TYPUCTKOM OeSATEeNbHOCTU BaXHeulwasa 3ajadva Typusma — 0340-
pOBMEeHNe YenoBeka, yaoBeTBOPEHUe ero JyXOBHbIX NOTPeBbHOCTEN.

CoBpEMEHHbIN TYpU3M ABNSETCA 0QHOM M3 Hambornee AOXOAHbIX U MIHTEHCUMBHO
pa3BMBaOLWMXCA OTpacrien MMPOBOro Xo3amncTea. Pacxoabl Ha Typn3amM COCTaBsOT
nopsgka 12% sanoBoro npoaykta, 8% obwero mmposoro akcnopta n 30-35% Top-
roenu ycnyramu [1].

Mo oueHkam BcemunpHon Typuctckon opraHmsaumm (BTO), Ha gonto Typusma B
muposoM BBI1, ¢ yyeToM mMynbTunnunkaTneHoro adpdekra, npuxogmtea 9,4 %. B
2012 r. 4yncno mexgyHapogHbIX TYpUCTCKMX npubbiTun coctasuno 1,035 mnpa.
Uucno mexgyHapoaHblx npubbiTnn B Mupe 3a BoceMb MecsueB 2013 roga cocta-
BUNO 747 MNH 4enosek, 4YTo Ha 38 MnH Gonblwe (+5%), yem 3a TOT e nepuos B
npowwnom rogy [2,3].

BblesgHom Typuam cumMtaeTcs ogHom u3 Hanbonee AMHAMUYHO pPa3BMBaOLLINMXCA
chbep Bm3Heca, Tak Kak gaHHbI BM3HEC NpuBReEKaeT npegnpuHuMartenen no MHo-
MM NpUYNHaMm:

— Hebonbwue cmapmosbkle UHeecmuyuu,

— pacmywud cripoc Ha mypucmckue ycryeu,

— 8bICOKUU YyposeHb peHmaberibHocmu U MUHUMasIbHbIU CPOK OKyrnaemocmu
3ampam.

Typuctnyecknn 6usHec npeacTaBfieH TakMMW OCHOBHbIMM yYaCTHUKaMM, Kak
TyponepaTtop 1 TypareHT.

TyponepaTtop — npegnpuatue, paspabaTtbiBatolime TYPUCTUHECKUA NPOLYKT W
oTBevatoLLee no obsasarenscTBam nepen TypuctaMmm n napTHepamu.

TypareHT — opuandeckoe unm pu3myeckoe nnuo, KOTopoe 3aHMMaeTcsl pos-
HUYHOM NpoAaxken TyprnpoaAyKTOB HEMOCPEACTBEHHO NOTpebuTensam.

TypucTMyeckoe areHTCTBO — 3TO MOCPEeaHUK Mexay TYpUCTUYEeCKMM onepaTo-
poM M TypuctoM. B oTnumuyme OT Typonepartopa TypareHTCTBa He MMET npasa
dopmMupoBaTb Typbl, TO €CTb TypareHTbl MPOCTO MepenpoarT TYPUCTUYECKUN
NPOAYKT, CO3[aHHbIN TyponepaTtopoM. HenocpeaCTBEHHO hOPMUPOBAHMEM TYpPOB,
TO eCTb OPOHMPOBAHMEM FOCTUHUL, OpraHu3aumen nepemMeLLeHns rno mMapLupyTy,
9KCKYPCUOHHBIM 0BCNyXMBaHMEM U T.M., 3aHMMAKOTCS UMEHHO TyponepaTtopbl. Tak
Xe, Kak U TYpuUcTu4eckme areHTCcTBa, TypornepaTtopbl MOryT Ha NpAMyto npoaasaTb
Typbl Typuctam. OgHako 3To He UX crneunanmsaums 1 No3ToMy 60SbLUMHCTBO TYpO-
nepaTopoB NpeanovynTalnT COTPYAHUYATb OAHOBPEMEHHO C HECKOSIbKUMWU areHT-
CKMMU OpraHu3aumsamu.

[MonynapHOCTL Typu3Ma MOATBEPXOAETCS KONMMYECTBOM HOBbLIX TYPUCTUYECKUX
dupm. Tak B Pocun npupoct B 2012 rogy no cpaBHeHuto ¢ 2011 coctasun — 14,6%,
a umeHHo 11762 opraHmnsaumn. A Ha koHel, 2012 roga B benapycu ocyuiecTBnanu
TYPUCTUYECKYIOD AedaATeNnbHoCcTb 958 opraHusaumn. Ha koHeu 2012 r. npupocT no
cpaBHeHuto ¢ 2011 r. Coctasun 21,1%.
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CornacHo penTtuHry camta http://www.otzyv.ru/, cambln KpyrnHblA TyponepaTop
Pocun — Teztour, BTopoe mecto 3aHumaeT Troyka n 3-e - Sunmar. lNo Pecnynuke
Benapychb, kak n no Poccuinckon degepauunmn, Hambonbwen NnonynsapHOCTbIO NOSib-
3yeTcd Takke TyponepaTtop Teztour. [NpuHAB BO BHUMaHWe pesynbTaTbl Hallero
aHKeTUpOBaHWs, BTOPOE U TpeTbe MeCcTo 6Genopychbl OTAalT TYPUCTUYECKUM KOM-
naHnam PocTuHr n Tour Lux.

Ha ogHoro nHoctpaHua, BbexasLuero B Poccmio npuxoanTcs Lectepo POCCUsiH,
BblexaBLLUMX Ha oTAbIX 3a rpaHuuy [4]. B 1o e Bpema B benapycn B 2012 rogy Ha
Kaxgoro npubbIBLLEr0 MHOCTPAHHOrO TypucTa Npuxoauriocb YyeTBepo Geropycos,
Bble3)kaBLUMNX 3a pybex [5].

CtaTuctnka poccumnckoro BblesgHoro Typuama B 2012 rogy AemMOHCTpupyeT
NPUPOCT Ha ypoBHE 6%. 3a rpaHuLen ¢ TypuctTmyeckumn Lensmmn noboieano 6onee
15,3 MnH poccusaH. Bcero 3a rpaHuuy Bble3xano 6onee 47 mMnH yenosek [4]. B
2012 rogy 4mcrneHHoCTb 6enopycckmux TYpUCTOB, BblexaBLUMX 3a pybex, cocTaBuna
492,8 TbIC. YenoBekK 1 ysenuymnace no cpasHeHuto ¢ 2011 rogom B 1,5 pasa [5].

Jingepom no npmemy poCCUMCKNX TYPUCTOB MO-NpexXHeMy octanacbh Typuus. 3a
rog 3gecb nobbiBano 6onee 2,5 MnH TypuCToB (NpaBaa, 3TO Ha 6% MeHbLUe, YeM B
2011 rogy). Typnotok B OA3 npoposmkaeT pact ObICTpbIMU TEMMamu: no ntoram
2012 roga OmMupaTbl NpUHANN nNovtn 550 ThicaY poccUncKux TypucToB. lNpupocT
coctasun 39%.

Hanbonee noceliaemon 3apybexHon cTpaHom no benapycu siBnaetcs YkpanHa
n eé Typuctnyecknn notok coctaesnseT 129 310 yenosek. OgHaKo, Kak Mbl NMOHU-
MaeM, B 9TOT MASPKHbIA Ce30H, BCE OyaeT HEeCKOSIbKO MHaye B CBA3WM C TeM, 4TO
KpbiM siBnisieTcsa yacteto Poccunckon degepaunm ¢ 18 mapta 2014 roga [6]. Ctout
TaKke obpaTuUTb BHMMaHWE Ha TO, YTO Poccus He B nATepke nNuaepos, NOTOMY Kak
B6enopyckl npeanoymTatoT B Poccuio exaTb He OpraHn3oBaHHO, a CaMOCTOSTENBHO.
YBenuumBaeTca NonynspHOCTb TYpoB B bosnrapuio.

PoccuaHe B uenom otaatoT npeanoyTeHne NNsKHOMY TYpu3My, Ha BTOPOM Me-
cTe No NONynapHOCTU HaxoguUTCA 0300POBUTENMBHbLIM TYPU3M, HA TPETbEM — aKTUB-
HbI, KOTOPLIN 3aHuMaeT nopsigka 20% Bcero Bble3gHOro notoka. AHanua 6enopyc-
CKOro >Xe Bble3[HOro MoToKa MOKa3sblBaeT, YTO PaCLUMPSIOTCS TYPUCTCKME npeano-
yTeHus 6enopyccknx rpaxgaH: Hapsgy ¢ TpaguLMOHHBIM MHTEPEeCOM K CTpaHam C
TENNLIMK MOpsMK, y BeropycoB BCE Bonee nonynapHbIMU CTAHOBATCH CTpaHbl, rae
MNASKHBIN OTAbIX MOXHO COBMECTUTb C MHTEPECHOW KynbTYpPHO-MO3HaBaTeSTbHOW
nporpammMmon, a Takke ¢ nedeHnem. OgHako B NepBON NATEPKE CTPaH Bbl€3AHOMO
pblHKa Benapycu Ha NPOTSKEHUN MHOIUX NET BCE Xe AOMUHUPYIOT CTpaHbl UICKOHHO
«MASHKHOro» Typuama. Takke KpyusHbIN TYpuM3M CTaHOBUTCS Bce Bonee nonynsipHbIM
cpean 6enopycos.

N Bce Xe HeCcMOTpsi Ha BCEBO3paCTaloLLy pOSib Bble3QHOro Typuama gna mMu-
POBOr0 TYPUCTMYECKOrO pblHKA, OCTalTCS HepelleHHbIMU OOBOSIbHO MHOrMe npo-
onembl. [Anga benapycu n Poccun HepoctaTkm B cpepe opraHusaumm Bble3gHOro
Typu3ma npegcrasneHsl B Tabnuue 1.

Tabnuua 1 — dakTophbl, caepXuBatLLMe pa3BuTe Bble3gHOro Typusma

benapycb \ Poccusa

OEeMMUHT

He6naronpm;|THa$| nonuTuyeckasa obCcTtaHoBKa B TOM UM MHOM pernmoHe

HU3Kas nnaTexecnocobHOCTb BonbLUEN YacT HaceneHns

oonbwune C*)I/IHaHCOBbIe puckn ana opraHn3aumnm Typnctn4ecCknx KOMMNaHui

HeCcOBEepPLUEHCTBO MEXaHN3MOB 3alLlNTbl YH4aCTHUKOB PbIHKa
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MpoponxkeHne Tabnuupl 1

Benapycb Poccus
Hey4eT CTeneHn NPUOPUTETHOCTU PbIHKOB HeJoCTaToOYHas 3almuTa TypucToB
cOblTa TypucTMYECKUX ycnyr * CO CTOPOHbI TYPUCTUYECKNX KOMMAHUN
HebonbLuasa AnMTeNnbHOCTb paboTbl
Ha MMPOBOM TYPUCTUYECKOM PbIHKE noBbILeHHasi TpeboBaTeNbHOCTbL TYPUCTOB
N OTTOro HegocTaTovHas 06pa3oBaHHOCTb K TYPUCTUYECKMM KOMMAHUSIM
cneumanncToB

HEeOOoCTaTOK NapTHEPOB N NOCTaBLLMKOB —

[ioporve aBmanepeneThbl -

HeOOoCTaTOK KanuTtarna -

HexBaTKa acCopTUMEHTa TYPUCTUYECKNX
HanpaBneHumn

HEOOCTaTOK peKIaMbl —

HebonbLlas WTaTHas YNCIEHHOCTb
B TYPKOMMNAHNAX

*PaclumpeHne akcnopTa Typuctckux ycnyr benapycm TpebyeT npoaBuKeHus
TypnpoaykTa C OpUEHTaLMen Ha YeTKO OonpenerieHHble TYPUCTCKUE PbIHKW. Tak,
Hanpumep, Pecnyonukon benapycb 3akntoveHbl Cornawenue ¢ Pecnybnukon Kyba
O B3aMMHbIX 0e3BM30BbIX noesgkax rpaxaaH, CornaweHne o coTpygHUYECTBE B
obnactn typusama ¢ Cupuinckon Apabckon Pecnybnukon, T. €. cO cTpaHamu, He
BXOASALLMMM B YACIO BeayLmx Typuctoobpasywlwmx ctpan ans benapycu. B 10 xe
BPEMSA C HEKOTOPbLIMU N3 CTpPaH-NMAEpPOB No oTnpaBke TypucToB B benapych (Be-
nnkobputaHua, Nepmannga, CLIA, Utanua v gp.) y pecnybnmnkn Ha HacToALWNn Mo-
MEHT He 3aKIlo4eHbl cornalleHns B obnactu Typmama.

Bble3gHon Typu3mM MMEET BaXXHOE 3HAYEeHWEe B HaLUM OHW, TakK Kak SABISIETCS KOC-
BEHHbIM (PaKTOPOM YIy4lLEHNSA Ka4eCcTBa TPYAOBbIX PECYPCOB B PErMOHE, MOCKONMbKY
nocpeacTBOM 3apybeXxHbIX Noe3aok paboyne — XUTenu JOHOPCKOro pernoHa ynyu-
LLAOT CBOE 3MOLIMOHANbHOE CaMO4YyBCTBUE, NONyYaloT 3apsia NOMOXKUTENbHbIX 3MO-
LW, HAKOHEL,, NONpaBnsalT 300P0OBbe (HaNnpuMep, B criy4ae opraHu3aumnm caHaTop-
HO-KYPOPTHOIrO neyeHusi 3a pybexom). bonee Toro, rpamMoTHOE rocyaapCTBEHHOE
perynupoBaHne Bble3HbIX TYPUCTUYECKMX MOTOKOB CMOCOOHO MpeBpaTUTb BblE3-
HOM TYpu3M B MOLLHbIA WUHCTPYMEHT CTUMYNMPOBAHUS MPOU3BOACTBA TOBApPOB U
yCnyr B OTNpaBnstoLemM permoHe. Bcé 31o roBoput o He06xo0aUMOCTU aKLeHTMPOBa-
HUS BHUMaHUS Ha Bbl€3AHOW TYPU3M — HEOTBEMIIEMYIO YaCTb MUPOBOrO pbIHKA Ty-
PUCTUYECKMX YCIYT, 3aHMMAIOLLMIA 3HA4YMMOE MECTO B MUPOBOW 3KOHOMUKE.
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HEKOTOPBIE ACMNEKTbI MTPUMEHEHUA CUCTEMbI CITYTHUKOBOI'O
MOHUTOPUHIA B BPECTCKOM PEIT'MOHE

Ana noboro aBTOTPAHCMOPTHOIO NPeanpuUATUSA FMaBHOW LieNbio ABNSeTcs no-
nyvyeHve npuobbinu, OOHUM U3 NyTen ee OOCTWXKEHUN SBISETCH CHWXKEHWe usgep-
XeK, KoTopble, B CBOKO o4yepedb, COCTOAT M3 MHOXeCTBa (PaKkTOpOB: pacxodbl Ha
3apaboTHy0 nnaTty BoguTenen, Ha TOMNNMMBO, aMOpPTU3aUMIO U APYrMX COCTaBNAo-
LLMX, o6pasysi TpaHCNOPTHbIE pacxoabl.

BpaboTeuccnegyetcss BO3MOXHOCTb CHMXEHUsiAAHHbIX pacxogoB. Cuctema
CMYTHUKOBOIO MOHWUTOPUHra SBNSIETCSA OOHWUM M3 WUHCTPYMEHTOB peanusaumm no-
CTaBNEHHOWN LEenu.

CCM - aT0 KOMNNEKCHaa cuctema, npegHasHadeHHasn ans HabngeHnsa 3a Mo-
OUNbHLIMKM OOBbEeKTamMu: aBTOMOBUBHLIMW CpeacTBaMM BCEX TUMOB, NEPCOHANoM,
noabMu, NO3BONSOLWAs onNpeaenMTb MecTONoNoXeHNe Ha KapTe, KOHTPONMpoBaTb
CKOPOCTb MEepEMELLEHUNS, OCYLLECTBNASATL KOHTPOMb 3a pacxogoBaHMEM ToMnnuea M
T.4. [1].

B HacTosilee Bpems CyLLECTBYIOT cregylolmne HaBUrauMoHHbIE CUCTEMBbI, OCY-
LLeCTBNAOWMNE KOHTPONb Hag TpaHcnopToMm: GPS (amepukaHckas paspaboTka),
MoHacc (cuctema, ncnosnb3yemas Ha NOCTCOBETCKOM MpocTpaHcTee), bangoy (ku-
Tanckas HaBuraunoHHasa cuctema), anuneo (eBponeinckasi paspabdotka), IRNSS
(MHOunckaa HaBuraumoHHas cuctema), QZSS (HaBuraumMoHHas cuctema, curHarnbl
KOTOPOW, AOCTYMHbI B AnoHun) [2].

OaHMM 13 rmaBHbIX KPUTEPUEB, C MOMOLLLIO KOTOPOro onpeaenseTca BefimynHa
3aTpaT Ha Tonnueo, siBNsieTcs npober. [Npubopom Ons M3MepeHus KonudecTtsa
060opOoTOB KOMneca sABnsieTCs 0AOMeTP, NPU NMOMOLLM KOTOPOro ¢ To4HOCTho Ao 100
METPOB M3MepseTca MNPOonaeHHbIA aBTOTPAHCMOPTHbIM cpeacTBoM nyTb. OgHako
AOCTaTOYHO YacTo NokasaHnsa ogoMeTpa He COOTBETCTBYHOT DaKTUYECKUM AAHHbIM,
Ha 9TO BNUAIOT YerioBevyeckun goaktop (HaKkpyTKW, YMbIWNEHHasa nopya) U pasnuy-
Hble TEXHUYEeCKME MOrpeLLHOCTMW.

Kak nssectHo, nokasaHusi ogomeTpa CKrnaablBalTCa U3 KonmyectBa o6opoToB
OCM Komneca, Kaxabli 060poT KOTOPOro npeanonaraeT onpeaeneHHbln npober. Uc-
X04s M3 Bblllecka3aHHOoro, bbina paccymMtaHa 3aBUCUMOCTb AfIMHbI OKPY>KHOCTW KO-
neca ot ero paguyca (puc. 1).
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PucyHok 1 — Modenb pac4yema OnuHbI OKPY>XHOCMU KoJieca

AHarnornyHo 6b1IM NpomnsBefeHbl pacyeTbl NO aBTOTPAHCMOPTHBIM cpeacTBam
(Tabnuua 1):

1.DAF XF 105 ¢ wwnHammn Michelin Energy 315/70 R15: pacdeTHas anuHa
OKPY>XHOCTK Koneca coctasuna 2581,08 mm, paguyc — 411 mm

2.Scania P380 CB (6x4) MHZu wwnHamn 385/65 R22.5: pacyeTHasa anuHa
OKPY>XHOCTW Koneca coctasusa 3366,08, pacyeTHbIn pagnyc — 536 Mm.

Tabnvua 1 — lameHeHne AnuHbl OKPYXXHOCTWU B 3aBMCUMOCTM OT paguyca Korneca

Mapka WwuHbI Mapka aBTO
BenwwuHa ben-128 315/80 R22.5 MA3-6430 (6x4)
A = 315(mm) [nvHa oKpy>XHOCTH:

L, =27R =2-3,14-537,75=3377,07 (),
L, = 27R =2-3,14-(537,75-1) = 3370, 79(un),

C=R225"=225-2,54 =5715 = 571,5(mm)
B =315-80% = 315-0,80 = 252(mm)

D = C+2B =5715+2-252 = 1075,5(;u) L, =27R =2-3,14-(537,75-2) = 3364, 51(mn),
D 10755 L, =27R=2-3,14-(537,75-3) = 3358, 23(mm),
R= 0T T 537,75(mm) — Paduyc. rae Lo,L1,Lo,L3 — ANMHBI OKPY)XXHOCTM NpK

yMeHbLleHun pagnyca koneca Ha 0, 1,2 u
3 MM COOTBETCTBEHHO.

Takum obpasom, B cuny pasnuyHbiX 0akTopoB (eCTeCTBEHHbIA U3HOC, OaBre-
HWe B WWMHaX U T.4.), MOXeET U3MEHATbLCH paaunyc koneca. o pacyetam BUOHO, YTO
NpU YMEHbLLUEHUM AnameTpa Koreca Ha OAWH CaHTUMETpP, NOrPEeLIHOCTb COCTaBMs-
eT okoso 8%.CneposaTtenbHO, NpU YMEHbLUEHUN paguyca Koneca Ha 1 MM, AnuHa
€ro OKPY>XHOCTU COKpallaeTcs Ha 6,28 MM onda JaHHOro Tunopasmepa.

Ncxoasa 3 Bbilecka3aHHOro, MOXHO caefnaTh criegyolmne pacyeTbl U BbIBOAbI:
no gaHHeim OO0 «[puBaHABTO», OO0 «[lMpuma-TpaHc» N Opyrux, cpegHemecay-
HbIn Npober marnctpanbHoro Tarada coctasnset 12000 km. NMpun nonyyYeHHon no-
rpewHoctT 8% K yyeTe Takoro nokasaTens, Kak TONnMBO, Ype3MepPHbIN npober co-
ctaBndaet 960 kM B Mmecsl,

[MepeBenemM B AeHEXHOE BblpaXkeHue: No gaHHbIM Ha 5 anpensa 2014 roga cTo-
nMocCTb 3a 1 nuTp amsernbHoro Tonnuea coctasuna 9600 BYR [3].

B kavecTBe npumepa 6b1nun B3ATbI TAra4ymM ¢ OAMHAKOBbLIMU KOECHON hOpMYriomn
N XapaKTepucTnkamm.

104



Tabnuua 2 — KOHTpOnbHLIV pacxod Tonnuea

Mapka aBTO CKOpOCTb, KM/4 Pacxopn, n/100 km.
60 27,2
MA3-543203 80 357
50 19,7-27,1
60 23,0-30,5
Scania P380CB 70 26,0-32,8
80 29,8-40,7
88,0-87,6 33,4-40,7
DAF XF105.510 12.9 MT CMeLllaHHbIN LUK 32,0

Mpn cpegHen ckopoctn awxeHna 70 Km/4ac 1 NosiHOM Macce aBTonoesga ao
40 TOHH noTpebHOCTL B TonnNuee Ha nyTb B 12.000 km gna MA3-543203 coctaBut
4284 nuntpa, Scania P380CB — 3936 nutpos, ana DAF XF105.510 — 3768 nutpos
(Tabnuua 2).

Taknm obpasom, nNoTepu Ha TONNMBO MpU O0B03HAYEHHOM BbIlE MOrPELUHOCTU
ans MA3-543203 coctaBat 343 nutpa, ans Scania P380CB — 315 nuTtpoB 1 ansa
DAF XF105.510 — 301 nuTp.

YuntbiBasi, YTO HE MeHee MOJSIOBUHbI NPONOEHHOr0 aBTOTPAHCMOPTHLIM cpef-
CTBOM NYTU NPUXOAUTCSA Ha CTpaHbl 3anagHon EBponbl, noTepn B AEHEXHOM Bbl-
paxeHun coctaeaT: ana MA3-543203 — 240 espo, ana Scania P380CB — 220 eB-
po, ana DAF XF105.510 -211 eBpo (8 OaHHbIX pacdyemax bblniu y4meHbl mMoJsibKo
3ampamabl Ha Moraueo, He y4umbleasiuCcb Opyaue 803MOXHbIe U30epXXKU).

OpHako ecnu yynTbiBaTb pasmMep napka v BpeMsa paboTbl TEXHUKN B TeYeHue
roga, TO 3KOHOMUS B AAEHEXHOM (hopme ByaeT Bbllle Ha HECKOSTbKO NOPSIAKOB.

UTo KacaeTcs CNyTHMKOBOW CUCTEMbI, OHA NO3BONseT onpedenuTtb npober c
ToYHOCTb 0 10 MeTpoB 1 paboTaeT B ABYX peXumax:

1) aKTUBHOM, T.e. (PUKCMPYEeTCA MEeCTOMNOSIOKEeHMe aBTOMOOUNS, CKOPOCTb,
HanpaBneHne OBMXEHUS U T.4. U nepefaeTcs, ONs OUEHKU B pexume pearibHOro
BPEMEHMU, C MOMOLLIbIO COTOBOW UM CNYTHUKOBOW CBA3MU;

2) NaccuMBHOM, T.e. cuctemMa hukcupyeT napameTpbl 06beKTa, KOTOPbIE CHUTbI-
BalOTCA NS OLUEHKW, Nocne BO3BpaLLeHns MaluuHbl [4].

Taknm 06pas3oM, MUHUMU3NPYETCS PUCK HEKOPPEKTHOrO onpeaernieHns npobera
aBTOMOOUMNBHOrO cpeacTaa.

MpumeHeHne CCM BO3MOXHO BO BCEX OTpacnsaxX 3KOHOMWKWU: CTPOUTENbCTBE,
C/X, MexayHapoaHble NepeBo3ku, BHyTpupecnybnmkaHckme nepeBosku, XKKX n gp.

Ha 01.04.2014 r. cpegHsas ctoumocTb cucteMbl CCM ¢ ycTaHOBKOM cocTaBnsaeT
nopsagka 100 eespo. CrnegoBaTenbHO, MCXOAA M3 HALUMX pacveToB, OKYNaemMoCTb
oagHon egmHuubl CCM moxeT coctaButb: ana MA3 100/240 *30 =13 gHen, ansa
Scania P380CB 100/220*30=14 gHen, ona DAF 100/211*30=15 gHen.

Mcnonb3oBaHne cUCTEM CMYTHUKOBOIO MOHUTOPWUHra (Ha OCHOBaHWW OaHHbIX
pacyeToB) MO3BONSAET BNagenbly TPaHCMOPTHbIX CPeaCcTB ONTUMU3MPOBATb M3-
AEPXKKN MO NOABMXHOMY COCTaBy.

B TeueHune anBaps-depans 2014 r. B bpectckom permoHe 6bino npoBeaeHo
aHKeTMpoBaHWe pyKkoBoAMTENen aBTOTPAHCMNOPTHLIX MNPeanpuATUN, OCYLLEeCTBNS-
IOWKNX MeXOyHapoaHble rpy3onepeBo3ku. o pesynbTtatam aHkeTupoBaHus, 23%
ONpPOLLEHHbIX BragenbLeB BbiCKasanucb B HewLernecoobpasHOCTU YCTaHOBMEHUS
nogoOHbIX cuctem (NO pasHbIM NpuymMHam). B cuny o4eBMOHOCTU 3PPEKTUBHOCTH
ncrnono3osaHna CCM, BO3HMKaeT 3aKOHOMepPHbIN Bonpoc: «lMovyemy pykoBoguTenb
CO3HaTeNnbHO MAET Ha BO3MOXHOE HEKOPPEKTHOE onpefeneHue npobera aBTo-
TPaHCNOPTHbLIM CPEACTBOM?»
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OgHMM 13 NpPeanonoXeHU SABNSETCA TO, YTO HEKOTOPbLIM NPeanpUATUSM 3TO
BbIro4HO. PaccMoTpuM AaHHOe NpeanonoXeHue Ha npumMepe.

Mpeaononoxum, BoanTesnb COBEpPLUAET 2 penca B Mecsl No MapLipyTy crneno-
BaHuA: bpecTt — JluccaboH — Bpect — Mocksa — bpect. Obuiee paccTodaHne mapiu-
pyta coctaBut 9180 kM. YunTbiBast penbed MeCTHOCTM Ha BCEM NYTU OBUMXKEHUS
aBTOTPAHCNOPTHOro CpeacTBa, MCXOANM U3 CpedHen CKOPOCTU ABMXKEHUA MO Maru-
ctpanu pasHon 70 km/4 n BpemeHn B nytn 10 yacoB B cyTku. PacyeTHoe Bpems
npebbiBaHWs B MYTU COCTABUT OKOMO 2 HeAEenb.

HonycTtum, 4yto n3 bpecta B JlnccaboH TpaHcnopTHoe cpeacTteo Scania P380CB
cnegyet HesarpyXeHHblM. Toraa pacxog Tonnuea coctaBuT 26 nutpos Ha 100 km.
[na npeogoneHnst aToro yvacTtka notpebyetca npumepHo 917,28 nutpos ausenb-
Horo Tonnmea. B JlnccaboHe npousolwuna 3arpyska TpaHCNOPTHOro cpeactea. Cne-
AoBaTesnbHO, cpeaHun pacxogd Tonnuea Ha 100 km yBenununtca oo 32,8 kM. B cBssun
C 9TUM, Ha oTpe3ok nyTn JlnccaboH-bpect notpebyetca 1157,18 n. N3 bpecta B
MockBy TpaHCNOpPTHOE CPEACTBO TaKkKe creayeTt 3arpyXeHHbiM. [loTpebHoCTb B
Tonnuee coctasuT 348,34n. B MockBe npousoluna pasrpyska, n B bpect astono-
e3q crneposan nycteiM. [loTpebHocTb B TOnNnmBe coctasuna 276,12 n. Cneposa-
TenbHO, 0B M pacxos Tonnmea no mapwpyTy coctasut 2700 nUTpPoB.

[MpeanonoXxum, 4To CTeneHb 3arpy>XeHHOCTUM aBTOTpaHcnopTa He Obina yyTe-
Ha.Ha npegnpusatum, npu 3anosiHEHUM NyTEBOro NMCTa, pacyeT pacxoga Tonnmea
Ha 100 kKM npuHMMancs ucxoaa ns Hopmatmea. B aTom cnydae pacxon Tonnusa
coctasut 3011 nnuTpoB.

Takum obpasom, npegnonaraemMmbln 00 bEM TOMNNMBA, KOTOPbIN PabOTHUK MOXET
npuceoutb, coctasnsaeT 3011-2700=311 n ¢ ogHon noe3gkn. COOTBETCTBEHHO, B
MecsU, Npu 3aJaHHbIX paHee ycrnosusx, 622 n.

[MepeBenem B AEHEXHOE BblpaXXEHUE:

622 n*9600 py6/n=5971200 py6 — CTOMMOCTb TEOPETUYECKN CIIUTOrO TOMSIMBA.
Takum 06pa3om, MOXKHO NPEAnoNoXKNUTb, YTO 3TO 3apaboTHasi NnaTta B «KOHBEPTEX.

CnepoBaTenbHO, faHHas CyMMa M3 cTaTbu «3apaboTHasi nnata OCHOBHbLIX MPOo-
N3BOACTBEHHbIX paboumnx» B cocTaBe cebeCTOMMOCTN NePexoanT Ha CTaTbio «Ma-
TepuarnbHble 3aTpaTtbl», TakuM 06pa3oM yMeHbLUaa pasmep Npubbininv, Ha KOTOPYHO
Hauuncnsetcs Hanor 18% [5]. Ncxoas 13 aToro, npeanonaraemasi 3KOHOMUYeckas
Bblroga npeanpuatusa coctasmt 730000 py6.

Mcxoos 13 BbllecKka3aHHOro, MOXXHO caenaTb BblBO4, YTO HEKOTOPbIM HECO3Ha-
TenbHbIM pykoBoAUTENAM yAoOHee 3aKkpbiBaTb rfiasa Ha Koe-Kakme HapyLlleHust co
CTOPOHbI pabOTHMKOB, YeM BbiNNaynBaTb 3apaboTHYHO NfaTy B COOTBETCTBUM C 3a-
KOHO4ATEeNbCTBOM CTPaHbI
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CPABHUTENbHbIA AHAINN3 3KOHOMUK POCCUMU,
BEJIAPYCU U KASAXCTAHA

SkoHoMMKM Poccun, benapycn n KasaxctaHa aBnaiTCs TpeMsl KpynHEULNMN
3KoHoMukamm ctpaH CHIT n Hambonee B3aMMocBsi3aHHbIMM Mexay cobon. NMpexae
4YyeM cpaBHMBATb, HEOOXOANUMO OTAESIbHO YTOYHUTb, YTO CPaBHMBAKTCSA CTpaHbl C
AO0BOJSIbHO pasHbIMK MO MacluTabam aKOHOMUKaMK. Tak, camas KpyrnHas 9KOHOMUKa
Poccun 6onblie camon manon akoHOMUKM Benapycu npumepHo B 20 pas. Takum
obpa3om, AN KOPPEKTHOro CpaBHEHUSI HEOOXoAMMO Monb3oBaTbCs He abcontoT-
HbIMM MOKa3aTensMn, a MHAeKCamMmn pasBuUTUS.
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PucyHok 1 — CpaeHeHue pocma BBI1 Ha Oywy HaceneHusi, dosnn CLUA

Mo rpadmky MOXHO caenaTb BbiBoA, YTo ¢ 2007 no 2008 rr. B cTpaHax Habnto-
paetcsa poct BBl Ha gywy HaceneHna. B 2009 rogy B benapycu n KasaxctaHe
npoucxoanTt nageHue BBI1 n3-3a mmposBoro kpmsmnca. XopoLwime MakpoO3IKOHOMUYE-
ckue ycnosusa B Poccun, B3BelleHHasi B6rogKeTHasa nonmMtuka u OTCyTCTBUE BNUS-
HUA Kpuauca mnotevyHoro kpeamtoBaHus B CLUA 4acTMYHO 3alUTUAN POCCUNCKYIO
9KOHOMUKY M OrpaHuyunu BnusiHue rnodansHoro ¢ouHaHcoBoro kpuauca. Cosgas
Xopownm BrogKeTHbIN U pe3epBHbIN Bydep No cpaBHEHMO C BONBLUIMHCTBOM ApY-
MX CTpaH ¢ POPMUPYIOLLLENCH PLIHOYHOM 3KOHOMUKOW, Poccusa cMmorna 3agepxaTtb
NpuXo4 1 orpaHnynTb Bo3gencteue rrnobanbHoro kpmusuca. MNMageHne yposHsa BBI
Ha oywy HaceneHunsa B Poccumn npomnsowno B 2010 rogy. B ganbHenwem npomncxo-
anT poct BBIT Ha aywy Hacenenus. O6bem BBI1 Ha oywy HaceneHus B benapycu
MeHbLe, YeM B KasaxctaHe n Poccumn, HO TeMnbl ero pocta bonbLue.

NHdpnsaums B Poccnn nocnegHve aga roga konebnercsa okono 3HaveHus 6,1-
6,6%, a B KazaxctaHe nHdbnaumsa coctaBnsieT okono 6-6,5% B rog, YTo 4OCTaTOYHO
XOpOoLUMA NokasaTtesnb. 3a cyeT pa3BuTon GaHKOBCKOM U oMHAHCOBOW cucTembl Ka-
3axcTaH okasarcsa 6ornee nogBepxeH NocrneacTBUsM MUPOBOro (OMHAHCOBOIO Kpu-
3uca, Yem gpyrme ctpaHbl LleHTpanbHo-A3snaTtckoro permoHa. OCHOBHbIMU UHCTPY-
MEHTaMU CHWXEHUS NocneacTBuMi MMPOBOro oMHaHCOBOro Kpusnca B KasaxctaHe
cTanu OeHeXHO-KpeauTHOe perynupoBaHue U aHTUMHMNAUMOHHAA nonutuka. bol-
N0 NPUHATO peweHne 06 orpaHNYeHnn BHELLHUX 3auMCTBOBaHUM, HarorosbIX Mo-
cnabneHun, CHWXEHUN pe3epBHbIX TpeboBaHuM ans GaHKOB, OkaszaHa Heobxoawu-
Masi MOMOLLb — AeHeXHas 1 agMUHUCTpaTuBHas — Hanbonee noctpagaswnM ce-
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pamM 3KOHOMMKU: O0SIEBOMY XUMULLHO-CTPOUTENBbHOMY PbIHKY, MarioMy U cpegHeMy
O13Hecy 1 arponpoMmbIWIeHHOMY KoMnnekcy. NpuHumaroTca Mmepbl no obecneye-
HWUIO NPOAOBOSILCTBEHHON 6€30NaCHOCTN U SKCMOPTHO-MMMOPTHOrO PEryfiMpoBaHus.

B Bbenapycu HabniogaeTca nocteneHHbln pocT nHdnsaummn, a B 2011 rogy npo-
n3owlen 6onbLLOM CKavyoK n3-3a rnybokoro BantoTHOro kpuauca. B 2012 rogy 6eno-
pycckoe MpaBUTESNbCTBO NPeanpUHANO BCe Mepbl ANS yCTpaHeHUs NocrneacTBui
Kpu3uca v Bo3BpaLleH o NHPMALUM Ha JOKPU3UCHBIN YPOBEHb [1].
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PucyHok 2 — CpaeHeHue uHgnsayuu

Mo oTpacneBown HampaBfEHHOCTM 3KOHOMWK MOXHO cAenaTb creayrume Bbl-
Boabl. B akoHoMmuke Benapycu 92% obvema npoussoacTsa npoussBogut obpaba-
TbiBalOLAA MPOMbILLNIEHHOCTb. OTO MONOXEHME AeN OCTanocb eule CO BPEMEH
CCCP n cTtaBuT CTpaHy B NOCTOSAHHYH 3aBMCUMMOCTb OT MOCTaBOK CbIPbsi U MaTepu-
anos.

B Poccun xe pona obpabaTbiBarowlen NpPOMbILLSIEHHOCTM cocTaBnsieTr 66%,
ropHogobbiBatowen NPOMbILLIEHHOCTN — 23%. JTO yKasblBaeT Ha TO, YTO 3KOHOMMU-
ka Poccun opneHTMpoBaHa Takke U Ha Jo6blvy 1 peanuaauumio nonesHblx nckona-
eMbIX (HedTb, ras).

B KasaxctaHe pons ropHogobbiBatowen NpoOMbILLIIEHHOCTU B CTPYKTYpe obbe-
Ma npousBoAcTBa elle bonble — 42%, NpoM3BOACTBO, pacnpedesnieHme aHeprum —
36%, obpabaTtbiBatoias NPOMbILLAEHHOCTb — 22%. OTO 0OYyCrnoBMAEHO TeM, YTO B
KasaxcTaHe HeT Takux obpabaTbiBalomx MOLHOCTEN, Kak B benapycu, 3aTto eCcTb
BoraTble 3anexu NonesHbIX NCKoNaeMbiXx.

Mo nokasatensam canb4o BHELIHEW TOProsnu, Nuaupyrowee nosioXkKeHne 3aHu-
maeT Poccus, BTopoe mecto — KasaxcTtaH, nocnegHee mecto 3aHnmaeTt benapyce,
KoTopas meeT cTabunbHO oTpuuaTenbHOe carnbao BHELWHEeN TOProsnn, a oobemsbl
ee 9KcrnopTa 1 nmnopTa 3HAa4YUTENBHO HWXKE CTpaH-NapTHEPOB.

CunbHble CTOPOHbI AernoBoro knumata benapycu — 910 npouenypa peructpa-
LUun cobCTBEHHOCTU (4-€ MEeCTO B MUpE), OTKPbITUS BusHeca (9-e MecTo B Mupe) n
NPVHY>XAEHUST K UCMOSTHEHUIO KOHTpakToB (14-e mecTto). Cambli cnabbii ocTaeTcs
cucTema ynnatbl HanoroB. HecmoTps Ha To, YTo Benapycbk nocne 8 net ywna ¢
nocnegHero mecta B mupe, 156-4 nosnuma no ferkoctu ynnaTbl HarnoroB HEMHO-
MM nydwe. byoyum B TpmauaTke CTpaH C caMbiMWU MAOXMMW Hanoramu, efsa nu
nonagews B Ton-30 No kKadecTBy A4en0BOro KnumarTa.

TpaanunMoHHO NSIOXUM OCTaeTCsl B Hallen CTpaHe BHELHeTOProBoe 3akoHoAa-
TenbcTBO. OcCyLlecTBNeHne aKcnopTa u uMnopTa O4YeHb SOPOoro, opopmrieHne no-
KYMEHTOB OTHMMaeT MHOI0 BPEMEHU U FOACKMX pecypcoB. Xyxe Bcero obctosT
HalM gena no BNepBble BBEAEHHOMY NapamMeTpy «MNOAKMHYEeHNe K SHeprocucre-
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mMe». ABTOpbl MIHOEKCa YCTaHOBUIU, CKOSTbKO BPpEMEHU TpebyeTcsa aAns yCTon4mBoro
NOOKITIOYEHNSA CKMaACKOro MNMOMELLEHUS K anekTpuyeckon cetn. 175-e mecto no
AAHHOMY MokasaTtento — ybeanTtenbHoe NoATBEPXKAEHNE CYLLECTBEHHOrO OTCTaBa-
HUSA PbIHOYHLIX pedopM B cdhepe MHPPaCTPYKTYpbI [2].

JlerkocTb BegeHunsa busHeca B KaszaxctaHe Bbiwe, YeM B benapycu, a B Poccum —
B 2 pa3a xyxe. [NpnumnHbl: oTKpbITUE BU3Heca B benapycu nerve, XoTa CTOMMOCTb
OTKpbITUSA 6ornble, Yyem B KasaxctaHe. Yncno agMuMHUCTpaTMBHBIX npoueayp Ans
OTKpbITMS B6usHeca B benapycn MeHblue cTpaH-napTHepoB. [Mony4vyeHne paspelue-
HUS Ha CTpPoOUTENbLCTBO Hamnbonee 3aTtpygHeHo B Poccuun. Mo ycnosusam nonyyeHus
Kpeanta Poccna u benapycb paBHbl, a nerye BCero nonydntb Kpeaut B Kasax-
ctaHe. benapycb no ynnate Hanoros 3aHMmaeT 156 MecTo. Y Hac camoe BbICOKOe
4YUCIO NNaTexewn, BpeMS Ha BbiNnaTy HanoroB u obuiasa Hanoroeas Harpyska. Bo
BHELLHEN ToproBne benapycb nmeeTt cpegHue nokasaTesnu, He CUMNbHO BblAENSsACb
Ha poHe OCTanbHbIX CTPaH-NapTHEPOB.
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PucyHok 3 — QuHamuka NIHOekca akoHomu4Yeckol ce0600bI 2007-2012 2.

Mo nHaekcy akoHomMmm4yeckon ceoboabl benapycb ctabunbHO 3aHMMaeT nocneg-
Hee MecTo cpeam ctpad EJIM. B 2012 rogy benapycb nodtn gorHana Poccuio no
3TOMY nokasaTento. HenpepbiBHbIN POCT AeMOHCTpUpyeT KaszaxcTaH, 3Ha4nTenbHO
onepexasa Poccuto n benapyce.

O6wasn kapTuHa cknagbiBaeTcs creayowmm obpasom: HAEKCH YerioBeYyecKo-
ro pasBuTUsS B CTpaHax NPUMEPHO paBHbl, @ 3HAYUT, KA4YECTBO XU3HWN 30eCb B Le-
NIOM He cuUnbHO pasnuyaeTcs. OQHako B KaXaon CTpaHe eCTb CBOM MNpenmyLiecTsa
N HeJocTaTKM OTHOCUTENBLHO OTAEeNbHbIX nokasaTenen. Hanpumep, B KasaxcrtaHe
camasi HM3Kas NPOAOSPKUTENBHOCTb XU3HW — Bcero 67 net (no cpaBHeHuto ¢ Poc-
cnen — 69 n benapycbto — 70), cpegHAasa NPOAOIKUTENBHOCTb 0ByYeHus Takke ca-
mas Hu3kasa — 10,4 roga (B Poccunm n benapycu — 11,7 n 11,5 net cooTBeTCTBEH-
Ho). OTcloga OYeBUAEH BbIBOA, YTO B 3TOM CTpaHe HeOBXoAMMO MPUHATUE Mep MO
YBENUYEHUIO NPOOOIMKUTENBHOCTU XU3HU, XOTS MO CPaBHEHUKO CO CTpaHamu, 3a-
HUMaoLWnmMn nepsble Mecta B pentuHre MPYl, Poccun n benapycn Toxe Tpedy-
l0TCA MeponpuaTus B aTon cepe [3].

CnucoK UMTUPOBaAHHbLIX UCTOYHUKOB
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2. benopycckuit ctatuctnyeckmi exerogHuk 2012: crart. ¢6. / bencratr. — M.,
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Y4yeb. nocobme — MH.: Amandesi, 2010. — Ne1 — C. 127-140.
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OCOBEHHOCTU ®PAHYAU3UNHIA B PECNYBJIMKE BENAPYCb

®paH4Yan3uHr Kak ocobas chopma opraHmsauum
hyHKLUMOHUpPOBaHUSA GusHeca

Llenbto ctatbn ABNSETCSA pacCMOTPEHME CYLLHOCTU 1 npobrnem BedeHus gpaH-
YaN3NHrOBOW OEATENbHOCTM B COBPEMEHHbIX YcnoBusax Pecnybnukn benapychb.

TepMuH «paHyansmHr» npoucxogumt OT dpaHuy3ckoro cnosa «franchise» -
nbroTa, npmeBunerusi, ocoboe npaBo Ha ceoboay BeaeHUA Kakon-nnbo aeaTenbHo-
cTn. 310 — moaenb busHeca, n3obpeTéHHas B XIX Beke amepunkaHCKUM npon3soamn-
Tenem WBEWHbIX MaLlWH «3uHrep», pacrnpocTpaHéHHasa HbiHe BO BCEM MUpPe W ak-
TMBHO pa3sBMBaloLLladcs B coceHux ¢ benapycbeto ctpaHax [1].

PpaHYan3uHr npegcraensetr cobon popmMy OTHOLLEHUA MEXAY HE3AaBUCUMbIMM
KOMMaHUsaMU n/unn pusnyecknmm nuyammn, B pamkax KoTopon ogHa CTOpoHa, pac-
nonarawwasi paspabotaHHOM cuctemon BeaeHusa GuaHeca, U3BECTHOW TOProBOW
MapKon, (OUPMEHHbIM CTUIIEM, HOY-Xay, TOProBbiIMW W/MAN NPOM3BOACTBEHHBLIMU
cekpeTamu, 3HaHUSIMU, OMbITOM, penyTaumen n NPoYUMU HemaTepuanbHbIMU akTK-
BaMu, paspellaeT Opyron CTOPOHE WUCMOoNb30BaTb 3Ty CUCTEMY Ha OroBOPEHHbIX
ycnosusix [2].

Cy6beKkTaMm OTHOLIEHUN B paMKax (ppaHyanauHra asnawTca asa nuua. To 13
HWX, KOTopoe obrnagaeT NpaBamMu Ha MapkKy UM TEXHOSOMMIO, ABNsSeTcs ¢ppaHYan-
3epoM. JInuo, npuobpeTarollee BO3MOXHOCTb WUCMOMb30BaTb MNpUHagnexaiime
opaHyansepy npasa, Ha3blBaeTcs hpaH4yansn. [2]

PpaHwmM3a — 3TO NakeT npas, KOTopble dopaHyan3ep npoadaeTr dpaHyansu, B
TOM 4uUChe: MpaBoO WUCMOMb30BaTb CBOE MMSA, (OUPMEHHbBIA CTUMb, OMbIT, 3HAHUA,
TEXHONOrMM NPOMN3BOACTBA U YNpaBreHus, Hoy-xay. Hannune paHwnasbl No3Bons-
eT nocnegHemy pabotaTb AOCTAaTOMHO 3OMEKTUBHO, AaXKe Npu OTCYTCTBUMM Npen-
BapUTENbLHOrO OnbITa U 3HaHW B COOTBETCTBYIOLLEN chepe BusHeca [2].

CyTb hpaH4yamM3nHra 3akni4yaeTcs B TUPaXXMpoBaHMM yCreLwHOo paboTatoLlero
OGusHeca, TO eCTb B NPUOBPETEHUN UMUOKA N TEXHOMNOMMN AEeNCTBYOLWEro npea-
NPUATUSA, BCECTOPOHHE anpobupoBaHHbIX Ha npakTuke. lNpun 3TOM, Kak npasuno,
dpaHyansep o0b6a3yeTcst okasbiBaTb COAENCTBME B CTAaHOBMEHUM BusHeca, obecne-
YMBaTb TEXHUYECKYIO U KOHCYNbTaLNUOHHYIO NOMOLLb [3].

®dpaHyan3nHr saBnsieTca yHMBepcasibHbIM MHCTPYMEHTOM aKkTuBM3auuu npeg-
NPUHUMAaTENbCTBA, CPEACTBOM Pa3BUTUSA KaK Maroro, Tak n KpynHoro busHeca. 910
oOycrnoBneHo Temun cneunduyYecKMMMU 4YepTamu, KOTOpbiMM obnagaer AaHHas
dopma opraHmMsauumn npeanpuHMMaTenbLCKoN AeAaTeNnbHOCTU, @ UMEHHO:

— nomMmoratb 4YenoBeKy BeCTM OM3HEeC CaMOCTOATENbHO, HO MPU BCECTOPOHHEMN
noaaepxke;

— nomoratb KOMMNaHnAM 3(PPEKTUBHO paclUMPATLCSH, He Hecs Bonblumx 3aTpar
Ha cos3gaHue W nogaepXaHme MacCUBHOMO agMWHUCTPATUBHOIO KOMMfekca U He
NCNbITbIBas TPYAHOCTEN B YNPaBEHUM LUMPOKOW CETbI0 KOpNopaTUBHbLIX Npeanpus-
TUNA;

— rnomoratb KOMMaHUAM NpeBpaTUTb CBOK CYLLECTBYIOLWYI CeTb B apdEKTUB-
HbIn BU3HEC, CNOCOBHbLIN PacTn U pPasBMBaTbLCS B YCNOBUAX KOHKYPEHLMN.
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CerogHsa ppaHvyansmHr Hambornbllee pacnpocTpaHeHue Nnoslyuun B Takux cde-
pax, Kak:

— ToproBnsa — hpaHyamsn peanusyeT PUPMEHHYI NpoayKUMO (hpaHyansepa
(OT KOCMETUKM A0 aBTOMOBUNENn);

— ycnyru, B TOM vucrie 6biCTpoe nutaHue; aBTo3anpaBku, aBToCepBUC, apeHaa
MaLUWH; Typu3M, FOCTUHUYHBIN BU3Hec; ycnyrm gns odmca (neyaTHble, KOnMpo-
BalNlbHO-MHOXWUTeNbHbIE, BOCCTAHOBIEHNE U 3anpaBka KapTpuoxen v ap.); ycnyru
no nogbopy nepcoHana n BpEMEHHbIX paboTHUKOB; Byxrantepusa U cTpaxoBaHue;
oOy4eHne n BocnuTaHune (LLKOMbl BOXAEHUS, AeTCKue caapl); bbiToBble ycnyru (ca-
NOHbI KPacoTbl, XMMYUCTKN, NpadeyHble); AocTaBka Ha AOM (NOCbINOK, MOSIOYHbIX
NPOAYKTOB 1 Np.);

— NPOM3BOACTBO — Yalle BCEro B Takmx oTpacrisx, Kak HanuTku, NpoayKTbl NuTa-
HWA, papmaneBTrka, onTuka [4].

B Pecnybnuke benapycb dopaH4yansnHr kak doopma npeanpuHMmaTenbCKon ae-
ATENbHOCTM He NOJSTy4nn noka LUMPOKOro pacnpocTpaHeHus. B HacToswee Bpems B
OdvumnaneHom OronneteHe HauMOHaNBHOrO UeHTpa WHTennekTyanbHon cob-
CTBEHHOCTM 3aperncTpupoBaHo nuwb 4yTb 6onee 100 goroBopoB opaHyansnHra.

B 1O e BpemMs UMeHHO (bpaHYam3nHI MOXeT CTaTb MHCTPYMEHTOM akTuBMU3a-
Uuun npegnpuHuMartenbcTea B benapycu, cpenctBsoM ganbHeunwero pasBuTus Kak
Marnoro, Tak U KpynHoro 6usHeca [5].

B HacTosilwee BpeMs BbIAEeNAT YeTbipe OCHOBHbIX BuAaa opaHYan3uHra:

— ¢ppaH4Yan3uHr TOBapa —

npu TOBapHOM paHyan3vHre paHyan3m nonyyaeT OT paHyamsepa Ha
NbrOTHbIX YCNOBUAX TOBapbl AN UX AanbHeWLWen peanusauuu,

— NPOU3BOACTBEHHbIN PPaAHYANIUHT —

NPON3BOACTBEHHbBIN hpaHYan3uHr NpegnosiaraeT nepegadvyy ppaHyansepom 3a-
NaTeHTOBaHHbIX TEXHONOMIN 1 Cbipbs N5 NPOM3BOACTBA ONpeaerieHHOro NpoaykKTa;

— CepBUCHbLIN (hpaHYaN3NHT —

B paMKax CepBUCHOro paHyamn3vHra dppaHyamsep npenocTaBnser npaBO Ha
npogaxy ycnyr rnog TOproBon Mapkou ppaHyamnsepa, a Takke OCyLLeCTBNSeT nepe-
Aadvy obopyaoBaHus, TEXHOMOMMIA Npoaaxun O06Cny>XMBaHNA KIMEHTOB, KOHTPONUPY-
eT BCe acnekTbl UX NPUMEHEHUS;

— dopaHUYan3uHr 6usHec-cpopmara —

npu paHyanauHre GusHec-popmarta dpaHyansep, KpoMe npaB Ha UCMOMb30-
BaHMe TOBapHOro 3Haka, nepefaet opaHyansn oTpaboTaHHY MoAernb opraHu3a-
UMn 1N BegeHusa dbnsHeca.

dPpaHyansuHr B benapycu: coctosiHue, npobnemsbl, NepcneKkTuBbI

BnepBble TepMUH «paHYan3nHr» ynoMmMHaeTcs B OenopycckoMm 3akoHoda-
TenbctBe B 1998 r., korga B [paxpgaHckmn kopekc Pecnybnukn Benapycb 6bina
BHeceHa [naBa 53 «KomnnekcHas npegnpuHumatenbckas nuueH3uns (dppas-
YanauHr)». B gaHHOM rmaBe copeprkanacb BCEro ogHa CTaTbsl, KOTopas onpenens-
na noHdATne gorosopa paH4yanauHra.

B 2004 r. B naBy 53 'K Pecnybnukn benapycb 6binn BHeECEHbI U3MEHEHUS U
AOMOSIHEHNSA, CO3[aBlUMEe NPaBOBYK OCHOBY [ONA pPa3BUTUSA OTHOLIEHUW dpaH-
YanauHra Ha TeppUTOpPUM CTPaHbI.

CTopoHamun poroBopa paHyansuvHra MOoryT BbICTynaTb MCKITHOYUTESNTbHO KOM-
Mepyeckme opraHn3aumm n HAnBMAyarbHble NpeanpuHUMarTenu.

MepBbii goroBop hpaH4anauHra 6bin 3aperncTpmposaH B HaunmoHanbHOM LEH-
Tpe MHTennekTyanbHon cobcTtBeHHOCT Pecnybnvkn Benapyck 23 aHBaps 2006 .
(bpaHyamszep — OO0 «HTC», dppaHyanam — OO0 «LEHTP»). OcHoBHOE MmecTO
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3aHMMaloT JOroBOpPbl HAaUMOHAaNbHOro opaHyamsunHra. Mimertca takke n mexagyHa-
pOOHbIE AOrOBOPbLI (hpaH4Yan3uHra, HoO X KONMYeCTBO HE3HAYNTENBHO.

OCHOBHbIMM NMPUYMHAMN HU3KOrO YPOBHSI pa3BuUTUA dpaHYaU3UHIOBbIX
oTHoweHun B Pecnybnuke Benapycb aBnsitoTcs:

— perynupoBaHue AaHHbIX NPaBOOTHOLUEHUN MHOXECTBOM HOPMAaTMBHbIX npa-
BOBbIX aKTOB;

— 3HaunTeNbHblE PMHAHCOBLIE N BPEMEHHbIE N3OEPXKKN HAa ohopMmneHne dpaH-
Yan3VHOBbBIX OTHOLLEHWUI;

— CNOXHOCTb M MHOrOrpaHHOCTb [0roBopa KOMMMEKCHOW npeanpuHuMarenb-
CKOW NMLEH3UK, onpeaenstouero npaBoBon crtatyc cybbektoB hpaH4an3nHroBoro
NPaBOOTHOLLEHNS, YCrOBUS obecnedeHns B3aMMHbIX NpaB U 006s3aHHOCTEN NpaBo-
obnagartens u nonb3oBaTens.

dopmon, 3ameHaWweNn ppaHvyanasuHr, CTano Takke cos3gaHme MHOCTPAaHHbIX U
COBMECTHbIX npeanpuatui. Jaxe Takme BCEMUPHO M3BECTHble opaHYyamnsepsbl, Kak
McDonald’s n Coca-Cola, He npeacTtaBneHbl Ha 6enopycCKOM pbIHKE MO Knaccuye-
Cckon opaH4Yan3nNHIOBOW CXEME.

NMomumo npaBoBLIX npobnem, pas3Butue dpaHyansmHra B bBenapycu
cAepXMBaeTCA TaKXKe TakuMu pakTopamm, Kak:

— HM3Kas OCBEOOMIIEHHOCTb CYOBLEKTOB XO3SIMICTBOBAHUA O nNpuHUMNAxX gesd-
TENbHOCTN PPaHYanN3NHIOBBIX CETEMN;

— HEepa3BUTOCTb CUCTEMbI AOCTYMNHOIO KpeauToBaHNA (ppaHYan3unHra;

— HeJocTaToK MHOPMAaUMOHHOW NOAAEPXKKM M OoByyalwmnx nporpaMmm no BO-
npocam ppaH4yan3uHra;

— OTCyTCTBME (OO0 HefaBHEro BpeMeHW) npennpuHUMaTeribCKUX OpraHu3auummn,
3aHMMarLwmxcs npobnemamum pasBUTUA U NPOLBMXKEHUA dpaHYan3nHra Ha Teppu-
TOPUN CTPaHbI.

B uncne npobnem, melwarowmx oTKpbITb OM3HEC NO dopaHLWmn3e, BbIAENSAT TakkKe
Aenunt coBpeMeHHbIx nnowagen B MMHCKe 1 BbICOKME apeHOHble CTaBKU.

B T0O ke Bpems, N0 MHEHWUIO cneynannucToB, 6enopyccknin dopaHyansvHr UMeeT
OrPOMHbIN NOTeHUMan. ATo 06bsCHAETCA cneayoWMMU NPUYNHAMMU:

— BbonbLlas eMKOCTb BHYTPEHHErO PbIHKA;

— MOYTU HyneBasi HaCbIWEHHOCTb MHOMMX CErMEHTOB;

— NPUBEPXXEHHOCTb BENOPYCOB K OTEYECTBEHHLIM MapKaM.

B 2011 r. B benapycu 6bina ydpexageHa Accounauma ppaHyansepoB N paH-
Yaunsun «bendpaHyansnHM.

MmaBHaa uenb accouuauuMm — nonynsapusauns U passuTve ppaHyamsuHra B
CTpaHe, a Takke BblpaboTKa eAWnHbIX CTaHO4AapPTOB OTHOLWIEHU hpaHyan3uHra, 3a-
LMLaoLWMX NpaBa U MHTepeChl y4aCTHUKOB 4AaHHOIO pbIHKA.

Accounauna «bengpaHyansmHry — HerocyaapcTBeHHas HekoMmepyeckasa op-
raHnsaums, obpoBonbHOE 00beAUHEHME HPUONYECKUX NUL, N MHAUBUOYASTbHbIX
npegnpuHumatenen. Ee yneHamu mMoryT ctaTb OEeWCTBYHOLWME U NOTEHUMaNbHbIE
dopaHyansepbl U dpaHyamsn, a Takke KOMNaHuMW, OKasblBalolne ycnyrm B noja-
AEepXKe 1 ocywecTBneHn opaH4yan3nHroBon gestenbHocTn (baHKoBCKue, opuan-
Yyeckne, MapKeTUHIOBble, peKriaMHble U T.4.).

[MnaHupyeTcs, 4TO gedtenibHOCTb Accouunaumn «bendpaHyansmHry no3BonuT
00begMHUTbL YCUnNusa B COLENCTBUN CO3LaHUIO, CTAHOBMEHUIO U pa3BUTUIO hpaH-
YaM3NHIOBbIX NPeaAnpuaATUA N Byaet cnocobCTBOBaTbL NPOABMKEHUIO (dpaHYan3nH-
roBbIX OTHOLLUEHWI B HaLLeWn cTpaHe.
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«MunaBuua» — 3To MOEé Genbeé!

Komnanua «Mwunasuua» — KpynHewmwun npousBoguTenb KOpceTHoro 6enbs B
BoctouHon EBpone. bpeHag Ne1 Ha MHOruMx pbiHKax cBoero npucytcTeusa. B HacTto-
Aauee BpeMsa PyHKUMOHMPYLOT nodTn 600 marasnHoB B 23 cTpaHax Mupa, BK4Yas
Poccuio, benapycb, YkpanHy, Kazaxctan, Mongasuio, 'epmanunio, Cnosenuto, Jlat-
Buto, Jlntey, OcTtoHuto, Apmenunto, AsepbangxaH, Knprusmo, YsbekuctaH, Typkme-
HucTtaH, KOAP, benbruto, Utanuto, Monbly, OA3, Cepbuto n bonraputio.

Bcé npon3BoaCcTBO KOMMaHUM cocpenotodeHo B Pecnybnuke bBenapycb, wtab-
KBapTUpa U OCHOBHblE NPON3BOACTBEHHbIE MOLLHOCTM HaxoasaTca B MuHcke.

BpeHabl KOMNaHUK:

1. MpoaykToBbIN NopTdens MunaBuubl BKNOYAET KOPCETHbIE U3Oenuvs, nosic-
HYIO rpynny, Koppektupyroulee 6enbe, KynanbHUKK, bernbe Ong cHa U oTablxa.

2. Mo mapkon Aveline BbiNycKalTCs KOPCETHbIE M3Oenusi, nosicHas rpynna,
KoppekTupytoLlee denbe.

3. NluHua myxckoro 6enbsa Hidalgo covetaet B cebe knaccuveckne opmbl m
KOMJXOPTHbIE HaTyparbHble MaTepuansl.

[MockonbKy MarasvH B HOBOM KOHUENUMW He W3MEHSIET MO3ULMOHMPOBaHME
O6peHga Milavitsa B uenom, marasuH no-npexHeMy OPUEHTMPOBAH Ha XXEHLUUH 25-
45 nert, Kak OCHOBHYIO LieneByto ayanTtoputo 6peHaa Milavitsa.

KpacuBbln 6U3HeC, n3BeCTHbIn BpeHn, KayeCTBEHHbIN NPOAYKT, HAAEXHbIA No-
cTaBLMK, nnaep 6enbeBoro pbiHka. Kak pesynstat — 600 marasmHoB Milavitsa B 23
cTpaHax mupa.

B 1992 r. 66111 OTKpLIT NepBbIi hrpMeHHbIM Mara3mH Milavitsa. PpaHyan3nHrosas
cetb Milavitsa ycnewHo pasBuBaetca bnarogaps cunbHomy 6penay, Bceobuien mns-
BECTHOCTM U XOpOLLEn penyTaumm y MUMSIMOHOB XEHLLMH, a Takke bnarogaps LWupo-
KOMY aCCOPTUMEHTY, yO4OBeTBOpsoWemMy noTpebHOCTU cambiX B3blCKaTESbHbIX MO-
KynatenbHuy. MarasmHbl Milavitsa pabotaoT B Hambonee eMKOM PO3HUYHOM Cer-
MeHTe 6enbeBblX MarasuHOB CpedHen LEeHOBOW Kateropuu, Yto obecnevvBaeT cTa-
OMNBHO BbLICOKMI MOKYNaTeribCKkMM CNpoc U npogaxu. MNpogykTtoBbin nopTdens KOM-
NaHUN NO3BOMSET PO3HMYHBIM onepaTopamM opMMpoBaTb U NogaepXxusatb adpdek-
TUBHYIO aCCOPTUMEHTHYIO MaTpuly Ans marasvmHos nnowaabto oT 50 go 100 kB.M.

KomnaHusa «Munasuua» okasbiBaeT nogaepxky dpaH4yansmHroBbiM napTHepam
Ha BCex aTanax co3fgaHnsa U yHKLUMOHMPOBaHUS MarasuHa.

Mpeunmywectea ppaHwmnsbl MILAVITSA:

— BblCOKasi y3HaBaeMocCTb bpeHaa;

— BOCTpebOoOBaHHbIN NPOAYKT B HAanbornee eMKOM cerMeHTe 6enbeBoro putenna;

— C(hopMUPOBAHHbLIN KPYT NOSAMNbHBIX NOKyNaTenewu;

— AOCTYMHbI 06beM MHBECTULINIA B OTKPbITUE Mara3uHa,

— apbheKkTnBHAA SIOMNCTMKA NOCTaBOK;

— CUCTEMHasa noagepkka ppaHyamam Ha Bcex atanax cosgaHus n yHKUMOHK-
pOBaHWs MarasuHa;

— OTCYTCTBME BCTYNUTESbHOIO (NayLlanbHOro) B3HOcCa U posinTu.

B 6nmxkanwee Bpema komnaHua «Munasuua» nnaHMpyeT nepeHecTy ceoe npo-
n3BoAcTBo BO BbeTHam, MHaoHes3uto, Wpu-JlaHky unun gpyryto cTpaHy TpeTbero Mu-
pa. Yepes 5-7 ner nmeHHO TaMm OyadeT BbiNycKaTbCA MOMOBUHA BCEW MPOAYKLUN
«Mwvnasuuay.

[na 3anycka ogHoro ToproBoro obbekta hpaH4yansn TpedbytoTcss MHBECTMLNN B
pasmepe 55-60 000 gon. lNMaywanbHbIM B3HOC U POSANTU OTCYTCTBYHOT. B cpegHem
BMNOXeHHble cpeAcTBa okynatTcs vyepes 1,5 roga. Komnanus Beinyckaet 6onee 700
moaenen 6enba Milavitsa, 4To no3sonsieT paH4yansm cammm dopmMmMpoBaTb accop-
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TUMeHTHyI0 maTpuuy. ObssatenbHoe ycrnosue - 70% Bcex nNpogaBaeMblx B Mara-
3MHe TOBapOB AO0JMKHbI 3aKkynaTtbecda y opaHdansepa. OctanbHble 30% - conyTcTBY-
oL TOBap, ctoga MOXET BXOAMTb U Benbe Apyrmx Npon3BoanNTENEN.

B nnaHax «MwunaBuubl» Ha TEKyLLYH NATUNETKY - co3gaHne adpdeKTUBHON J10-
MMCTUYECKON CUCTEMbI, aKTUBHOE pa3BUTUE COOCTBEHHOM PO3HULbI, POCT MPOMU3-
BOACTBEHHbIX MoLwHocTen. B 2011 rogy «Munasuua» Bnoxuna B TEXHUYECKOE Ne-
peocHalleHne n pasBuTMe Npom3BoACcTBa 3 MIH. eBpoO (HOBoe obopygoBaHue 13
AnoHun, Nepmanmm, PpaHumm n Utanum). MNMpeanpusatme HapacTuno ob6bembl Bbl-
nycka npumepHo Ha 20%. B 2012 rogy «Munasuua» Bbinyctuna npuMmepHo 20 MnH.
nsgennn. Yto kacaetca 2013 roga, To KOMNaHMA BIiOXKKNa B LIENIOM Ha pasBuUTUE
okono 5 MnH. eBpo. O6bembl Npon3soacTea Bo3pacnu Ha 12%.

CerogHsa «Mwunasuua» sBNsSeTCs 0OAHMM M3 caMblX Aopormx 6penaoB Ha Gerno-
PYCCKOM pblHKe. JkcnepTbl oueHmBalT ero B $71,5 mMnH. [Jopoxe CTOUT TOMNbKO
«CaHTa-bpemop» — npou3BoacTBO M TOproBns npogyktamyn nutaHus. [dBa roga
Ha3zag «Munasuua» Gbina Ha NepBoM MecTe B penTuHre Benopycckux 6peHnos.
80% akumn npuHagnexat xonguHry Silvano Fashion Group (OctoHus). ogoson
obopot komnaHmm — €100 MnH. YucTtaa npubeinb — €15 MnH. eBpo.

Anpektuson lNpeangeHta Pecnybnukn Benapycb Ne4 nocrtasrneHa 3agjaya ycu-
NeHnsa ponu npegnpuHMMaTensCTBa, CYLWEeCTBEHHOIO MOBbLIWEHUA ero Bknaga B
dopMUpoBaHME TEMMNOB 3KOHOMUYECKOro pocta. B cBA3n ¢ atum BcTaet Heobxo-
ANMOCTb NOBbILWEHNSA KadecTBa Bu3Heca, yCUINEeHNA TEXHUYECKOro U TeXHoNornye-
CKOro noTeHumana ero cybbektoB, obecrnevyeHna cTabunbHON MOMNOXUTENbLHOW ON-
HaMVKM JA@HHOro CeKTopa 3KOHOMUKWN B LLENOM.

OgHuM 13 nyTten pelleHus npobnembl YCTOMYMBOCTU MpeanpuHMMaTenbCKon
AeATenbHOCTN ABNSAeTCs UCMoNb3oBaHWe (paHyansmHra. MupoBon onbIT cBuae-
TeNnbCTBYET, YTO 3Ta BbICOKOI(eKTUBHASA hopma opraHusaumm dbusHeca xapakre-
pU3yeTcs HU3KUM YPOBHEM pUCKa U cTabunbHbIM YpoBHEM NpuObINbEHOCTU. Kpome
TOro, ppaH4an3unHr — aTo bopmMa NPOSOIMPKUTENBHOIO AEN0OBOro COTPYyaHMYECTBa.

KomMnnekcHbIn xapakTep 4enoBbIX CBA3EN, NX CUCTEMHOCTb U BbICOKMIN YPOBEHb
npo3payHocTn obecnednBaloT 060K AHbIE KOHKYPEHTHbIE MPENMYyLLLIECTBA YY4aCTHU-
Kam opaH4yan3nHroBbIX OTHOLUEHUN, AalT BO3MOXHOCTbL Bonee 6GbICTpOro BbixoAa
Ha PbIHOK C MMHMMaIbHbIM PUCKOM.

Kak cnegcteue, opaH4yan3nHr cTaHOBUTCA BCce Bonee nonynsipHbiM Cnocobom
opraHmsauum n npoasmxeHnst BusHeca BoO BCeM MUpe, NOCTENEHHO pacLLUnpsasa CBOe
npucytcTeue n B benapycn.
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MAJbIA BUSHEC B 9KOHOMUKE PECMNYBJ/IUKU BEJTIAPYCb

B nocnegHee Bpems npobnema pas3sutna manoro 6usHeca Kak HUKOrga akTy-
anbHa He TONbKO B HALUeWn CTpaHe, HO U B 9KOHOMUYECKN Bonee pasBUTbIX CTpa-
Hax. Manbin GM3HeC BbINOSMHAET psAL Ba)KHENLWNX IKOHOMMYECKMX U COLManbHbIX
3agady. NNoMnmo HanoroBbIX OTYUCIIEHMI B BIOLKETbl BCEX YPOBHEN, Marnbli GusHec
pa3BMBaeT 3KOHOMMYECKMIN CEKTOp, CO34aeT LOononHuTenbHble pabouvne mecTa,
CNocoOCTBYET KOHKYPEHLINN.

Mog manbiM 6M3HECOM 4alle BcCero noHmmaeTcss 6usHec, onuparolunnca Ha
npeanpUHUMaTENbCKY0 AeATENbHOCTb HeBonbLUMX MpM, Manbix npegnpuatTun. B
psAe HaydHblx paboT nog manbiM OM3HEeCOM MNOHMMaeTCa LesATenbHOCTb, OCY-
LectendemMasi HebonbLUOW rPynnon nuy, UNu NpegnpuaTne, ynpasnsemoe OgHUM
cobcTBeHHNKOM. bonee wupokoe onpegeneHve 6yaeT 3ByYaTb Tak: cMcTeEMa 3KO-
HOMUYeCcKn 060COBIEHHBIX MarnblX U CpeaHUX NPeanpuUsaTUn, OPUEHTUPOBAHHBIX Ha
PbIHOK, (POPMUPYIOLNX CTPYKTYpPY M 0OBbEM Npou3BOACTBa MOA BO3LENCTBUEM
crnpoca Ha ToBapbl U ycnyrn, agMUHUCTPATUBHO HE3aBUCUMBbIX OT roCyAapCTBEH-
HbIX YYpexXaeHnn.

Hanbonee obwnmMm KpuTEpUAMKM, HA OCHOBE KOTOPbLIX NPeanpUATUS OTHOCATCA K
marnomy 6usHecy, SiBnsieTcs criegyoLlme: YNCNEHHOCTb PaboTHMKOB 3a OTYETHbIV Nne-
prvoa; pasMep YCTaBHOro Kanutana; BenuuvHa aktueoB; 0bbem obopoTa (npubbinu,
aoxopa). Tak, Hanpumep, MupoBon BaHK OTHOCUT K Manomy GusHecy pupmel, B KOTO-
pbIX KONMYECTBO 3aHATbIX paboTHMkoB o 50 Yenosek, B Pecnybnuke benapycb — 310
dupMbl € YncnomM 3aHATbIX Ao 100 YenoBek B Hayke U Hay4yHOM OGCnyXvBaHUW, B
npombiwneHHocTn — 200 YyenoBek, B PO3HMYHOW TOprosrie — A0 25 4enosek., B Be-
NMKOBpUTaAHUN — K MenbYanwnmMm pupmMmam OTHOCAT Te, KONMYECTBO KOTOPbIX He npe-
BblLAET 25 yen.; K Menkum — ot 25 o 99; B npomMblLLnNeHHoCTU — pupmbl o 200 ye-
NOBEK.

Kak cybbekT X03ancTBoBaHNA Marnblin 6UsHec umeeT psig 0CO6eHHOCTEN:

v' EANHCTBO npaBa COOCTBEHHOCTU M HEMOCPEACTBEHHOrO yrnpaBrieHUs npea-
NpuATUEM.

v' O603pMMOCTb NpeanpuaTUs: OrpaHNYeHHOCTb MacliTaboB Bbl3biBAET OCO-
Obli, IMYHOCTHLIN XapakTep OTHOLUEHUA MeXOy XO3ANMHOM U PabOTHUKOM, YTO MO3-
BonsieT JobmBaTbCa AENCTBUTENBHOWM MOTMBaLUK paboTbl nepcoHana n 6onee Bbl-
COKOW CTerneHn ero yaoBrieTBOPEHHOCTN TPYAOM.

v' OTHOCUTENBbHO HEebOornblUME PbIHKM PEecypcoB M cObiTa, He Mo3BoNSALWME
dmpme okasbiBaTb CKOSIbKO-HUOYOb Cepbe3HOE BNSHUE Ha MeHbl U 00Lwmin oTpac-
neBovn o6beM pean TaHWH ToBapa.

v' [lepCoHNUUNPOBAaHHbIA XapakTep OTHOLUEHWUA Mexay npeanpuHuMmaTtenem
N KNMEeHTaMK, MOCKOSbKY Manoe npeanpusitTue paccyinTaHo Ha obcnyxuBaHue
CpaBHUTEMBHO Y3KOro Kpyra notpebutenen.

v KntoyeBas ponb pyKOBOLMTENNS B XXWU3HU NPESNPUATHS: OH MOJSTHOCTbIO OTBET-
CTBEHEH 3a pe3ynbTaTbl XO3MCTBOBAHUS HE TOJIbKO M3-3a UMYLLECTBEHHOIO PblH-
Ka, HO 1 BCeAcTBMe CBOEW HeNnocpeaCcTBEHHOW BKITHOYEHHOCTU B MPOU3BOLCTBEH-
HbI NPOLLECC N BCe CBA3AaHHOE C ero opraHusaumen.
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v' CemelnHoe BeeHue ferna; OHO HacnenyeTcsl POACTBEHHUKAMU X035MHa, YeM
AVKTYyeTCa npsimasi BOBIEYEHHOCTb MOCMeaHnX BO BCH OEATENbHOCTb npeanpus-
TUA.

v Xapaktep cumHaHcupoBaHus. Ecnn npegnpusatnst KpynHoro musHeca yepna-
0T HeobxoauMble pecypchbl rnMaBHbIM 06pa3om Yyepe3 doHAOoBbIE BUPXKK, TO Manble
nNpeanpuaTMsa nonaratTCca Ha CpaBHUTENbHO Hebomnblive kpeauTbl ©aHKoB, COO6-
CTBEHHblE CpeacTBa N «HeOopManbHbIN» PbIHOK KanuTanoB (OeHbrn Apy3en, poa-
CTBEHHMKOB U T.A4.).

Manbin 6u3Hec MmeeT HemMarno NpPenMyLLECTB nepen KPYnHbIM U CPeaHUM: OH
bonee mobuneH, ObiCTpee aganTUpyeTcsa K Bbl30BaM BHELLUHEN cpeabl, BO MHOIMX
mManbix upmax ObiCTpee BHEOPATCS Hay4YHO-TEXHUYECKME WU ynpaBlieHYEeCKune
HOBOBBEOEHMUSA
-bbICTpasa aganTaumsa K MECTHbIM YCNOBUSM XO351ICTBOBaH WS,

-BbICOKasi CTENEHb HE3AaBMCMMOCTU B AENCTBUSIX;

-MBKOCTb 1 ONEePaTUBHOCTb B MPUHATUM YNPaBIIEHYECKNX PELLEHWI;
-CMNOCOBHOCTb BbICTPO BOCAPUHMMATL HOBLIE NOEW;

-OTHOCUTESIbHO HEBbLICOKME pacxodbl Ha yrnpasneHne busHecom;
-ornepaTuBHas peakuus Ha U3SMEHEHNSA KOHBIOHKTYPbI PbIHKA;

-CMOCOBHOCTb 06XO0ANTLCS MEHbLLUMMU KanuTaroBNOXEeHUs MU B pacyéTe Ha
O4HOro paboTatloLLero;

% -CODCTBEHHUKN MarnbIX NpeanpusaTuin Bonee CKMOHHbI K COepexeHuto, y HUX
BCerga BbICOKUN YPOBEHb JIMYHOM MOTMBALIMKN B SOCTMXKEHUN ycrnexa.

B Pecnybnuke benapycb co3faHbl LWUMPOKME MPaBOBblE OCHOBbI (PYHKLMOHUPO-
BaHMA npeanpuaTuin manoro 6usHeca, LefNb KOTOPbIX COCTOUT B cO3daHum 6naro-
NPUATHBIX YCNOBUN ONA NX OYHKUMOHMPOBAHUSA U B NEpBY0 ovepenb npeaocraB-
neHns nbroT No HanoroobnoxeHumto. Ha cerogHAaWHWA AeHb NPaBUTENBLCTBO MpPO-
AOMmKaeT roBopuTb 0 HEOBXOANMOCTU U BaXXHOCTU pa3BUTUS Maroro YacTHoOro omns-
Heca, Kak NoTeHUManbHOro UCTOYHUKA 3KOHOMUYECKOro pocTta. [aHHble nHuuuaTmu-
Bbl O NpoaeknapupoBaHbl N 3admnKcmpoBaHbl B NpuHATbIX Oupektnese Ne 4 «O
pasBUTUN NpeanpUHUMaTENbLCKON MHULMATUBBLI U CTUMYNIMPOBaAHMN OENOBOWN akK-
TMBHOCTU B Pecnybnuke benapycb» oT 31.12.2010, [ekpete Ne 6 «O ctumynupo-
BaHUM NpeanpuHMMaTeNbCKON AeATENbHOCTM Ha TEPPUTOPUM CpeaHNX, ManbliX ro-
POACKNX NoceneHnn, cenbckon mectHocTuy oT 07.05.2012 1 apyrnx 4OKyMeHTax.

B koHue 2012 noctaHoBrneHnem Ne 1242 6bina npuHaTta [Nporpamma rocygap-
CTBEHHOW NogAdepXXKM Maroro u cpegHero npegnpuvHnmarenscrtea Ha 2013-2015 ro-
aa. OgHako Ha AaHHbIM MOMEHT HeMb3s cKasaTb, YTO NOCTaBfeHHbIe B HEWN LIENN MO-
ryT ObITb BbINOMHEHbI. [1puynHamn atoro aBnsarTcs domHaHcoBbin kKpusmuc 2011 r.,
CHWXeHMe NOoKynaTenbHOW CMNOCOOHOCTM HaceneHus, Makpo3KOHOMMYECcKasa HecTa-
OMNBHOCTL, @ Takke PUCKU PYHKLMOHMPOBAHUA B YCIIOBUSX OOCTATOYMHO HEOOHO-
3Ha4yHoun BusHec-cpenbl.

Mo cocTosHMo Ha 1 siHBapst 2013 roga Ha yyYeTe B HaNOroBbIX OpraHax CoCTOsN
334 326 cybbekToB Manoro U cpegHero npeanpuHMMaTenbCcTBa, B TOM YUCne UHON-
BuayanbHbIX npegnpuHumatenen — 232 851, mukpoopraHusauum — 88 607, manbix
opraHusdaumni — 10 531, cybbekToB cpegHero npegnpuHumatensctea — 2 337. Mo
cpaBHeHUO ¢ Hadanom 2012 roga KONMMYECcTBO CYyOBHLEKTOB Marnoro u cpeaHero
npeanpuHMMaTenscTea yBenunuunocs Ha 20 933 eguHuubl, unmn 6,7%. B 2013 roay
NoCTynneHus B BogXeT OT cyObEKTOB Manoro npeanpMHMmaTtenscTBa (apeHgaTo-
poB UHKyGaTopoB) coctasunu 47,7 mnpa. pyénen [1]. Ponb manoro 6usHeca otpa-
XeHa B criegytowen Tabnuue [2]:
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Tabnuua 1 — Ponb manoro 6musHeca B akoHOMUKe Pecnybnuku benapycb

Banorsiit BHyTpeHHHE TPOIYKT 12,3 14,5 15,1
O0BeM NPOMBIIIIEHHOH NPONYKIIHA 8.9 11,8 10,5
DKCIOPT 38.9 33,9 30
Hmmopt 30 25,8 27
Po3HW4HEIH ToBapoobopoT 27.9 29.4 26,7
Homna axTieHoH paGodeil cHIbI 15 154 16,1
PenrabensHOCTE IpOOak, % 5.3 0.5 8.3
HHBeCTHIIMH B OCHOBHOI KaluTan 27 259 26,1

Ha ocHoBe npeacTtaBrneHHbIX JaHHbIX MOXHO cAenaTb OJHO3HAa4YHbIA BbIBOA O
pocTe ponu marnoro 6usHeca B HauMoHanbHon akoHomuke. Ecnn B 2010 ponsa ma-
noro 6usHeca B BBI1 coctaBnana 12.3%, 1o B 2012 oHa Bbipocna ao 15.1%. bo-
nee TpeTn 3KCnopTa CTpaHbl dopMMpyeTca 3a cHeT Manbix npeanpuatunin. OgHako
B JAHHOW CUTyauMn HEOOXOAMMO y4nTbIiBaTb, 4YTO nopsiaka 80% akcnopTa manbix u
cpeaHnX NpeanpuaTUn NPUXoAUNOCh Ha YeTbipe TOBapHble NOo3nunn — HedTenpo-
AYKTbl, KanunHble yaoobpeHunsa, pacTBOPUTENN N CMa304Hble MaTepuansl. [lons 3a-
HATOCTN COXpaHsaeTcsl B cpedHeM Ha ypoBHe 15.5%, 4To aBnseTcs cBoero poga
WHOMKaATOPOM TOro, YTO YPOBEHb NPMBIIEKATENbHOCTU NPeanpuHMMaTENnbCKOn aes-
TENbHOCTM ONA 9KOHOMMYECKN aKTMBHOIO HaceneHusl NpoaoskaeT ocTaBaTbCA Ha
A0CTaTO4YHO HNU3KOM YPOBHE.

N Toproeele NpegnpUATHA B MNpoW3BECACTES (MPOMBILLTEHHOCTE)
N CTpoWTenecTED B TpaHCNopT W CBA3L
M EbiToBoe obcnyHHBaHUE W OOWECTEBEHHOE MUTSHKME
B KOMMBHOTEPHEIE YCAYTH B Npyroe
Typwsm 2,9% B Monurpadua 4 M343TENLCTED
B HegBMHMMOCTE KOHCEATUHIOBEIE YCAYTH

Pewnama OBpasoeaHue

30 2% 295 1% 1‘36/_1‘36

PucyHok 1 — Cmpykmypa mano2o 6usHeca 8 akoHomuke Pecnybnuku benapycb

CTpykTypy mManoro 6usHeca no Buaam 3KOHOMWUYECKOW OeaTenbHocTuM B Pec-
nybnuke benapycb MOXHO npeacTaBuTb B BuAe Creaylowen guvarpaMmmbl.
Hanbonbliee 3HayeHne manbii 6usHec umeet B Toproene — 32%, ganee crnegyet
npounssoacTte — 21%, ctpoutensctBy — 15%, n MeHblle Bcero cybbekTbl Manoro
npegnpvHUMaTenbCTBa npeactaBneHbl B chepe obpasoBaHusa — 0,7% [2].

HecmoTps Ha BO3pacTatolLlylo 3HAaYMMOCTb M porib Manoro 6musHeca B Haumo-
HanbHOM 3KOHOMMKE, WUCMONib30BaHWEe pasnu4YHbiX (OpM M MHCTPYMEHTOB noAa-
AEPXKKN CO CTOPOHbI roCyfapcTBa, CYLECTBYIOT Cepbe3Hble 3aTpyaHEeHMUs, MeLla-
lolWne pasBuUTUIO OaHHOro cektopa B benapycu: HegocTaTOuHbIA YpOBEHb MNOA-
AEPXKKN BnsHeca Co CTOPOHbI rOCyfapcTBa; HexBaTka AeHer (MHBECTUMLUMIA U Kpeau-
TOB); HEAOCTaTO4YHasa nNpaBoBas 6asa.
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MpencraButenam manoro 6usHeca 6bino NPeasioKeHO OLEHUTb CTeNeHb BaXKHO-
CTU BHYTPEHHUX TPYOHOCTEN, PELLEeHe KOTOPbIX 3aBUCUT OT HUX camux [3]. MoxHOo
ckasaTb, YTO COBPEMEHHOIO npeanpuHMUMaTens Mano BOMHYeT BHYTPEHHSS vepap-
Xusi, pacnpegeneHne obA3aHHOCTENM MexOy PYKOBOAMTENSMU pPasHOro YPOBHS U
yMEeHWe genermpoBaTtb NosIHOMOYKNSA. Ha nepBomM mMecTte no 3Ha4YMmoCTU Ans pyKoBoO-
anTenen ctout npodeccnoHarnbHas Kpenkasi KoMaHaa, OTSIMYHO 3HatoLas peanuu
pblHKa N CnocobHas Npon3BOANTb KOHKYPEHTOCMOCOBHYI0 npoaykuuio (62,4 %). 3a-
Tem YpoBeHb npogeccmoHannama meHegxepoB — 56,0%, 3HaHue peanbHOro pbiH-
Ka, yMEHNE NpeaBuaeTb PbIHOYHYK KOHBIOHKTYPY — 53,6%, KoHkypeHTocnocobHas
npoaykumsa — 51,6%, 3HaHue 3akoHogatenbcTBa — 47,9%, OTHOLWEHUSA C opraHaMmm
Bnact n snuateneHbiMu niuuammn — 30,2%, OTCyTCTBUE NPaKTUKX AenerMpoBaHuns
MNONIHOMOYNIN MeHeKkepaM 0Oonee HU3KOro 3BEHA, CHMXKEHWE LeHTpanuMsaumm B
NpuHATMM peweHnin — 21,6%. Cpeamn BHeWHNX Npobnem paHxmnpoBaHue BbIrNaguT
cnegywowmm obpasom: BanwTHoe perynunpoBaHne B Pecnybnuke benapycb —
33,9%, Pactywmin ypoBeHb KOHKYpeHUun Ha pbiHke — 17% KpeguTHble cTaBku CO
CTOPOHbI 6aHKOB U Opyrnx omHaAHCOBbLIX opraHu3aumn — 16,7% locynapcTtBeHHas
cuctemMa nNnpPoBEPOK U agMUHUCTPATUBHBLIX caHKumin — 13,3% n T.4.

Manbln 6usHec BHOCUT 6onblUON BKNag B hopMupoBaHME mMaTepuanbHOW oc-
HOBblI 6NMarocoCTosaAHNS N coumanbHOM CTabunNbHOCTU BCEX MHAYCTPManbHO pa3Bu-
TbiIX CTpaH mupa. Pa3Butmne manoro 6musHeca nmeeT Gonblloe 3HavYeHne Ans npe-
BpaLLeHMsi SKOHOMWKM Benapycn B KOHKYPEHTOCNOCOOHYH, NCMOMb3YIOLLYI0 JOCTU-
XEHNA Hay4YHO-TEXHNYECKOro nporpecca.

CnucoK LMTUPOBAHHbLIX UICTOYHUKOB
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COCTOAHUE N PASBUTUE BEHYYPHOI'O BU3HECA
B PECNYBJIUKE BEJIAPYCb

Llenbto paboTbl sBnsieTcs BbisiBieHWE npobnemM B pas3BUTUM COBPEMEHHOIO
BeH4YypHoro 6usHeca B Pecnybnuke benapycs.

B coBpeMeHHbIX yCroBUAX OOCTMXEHUE YCTOMYMBOrO 9KOHOMMUYECKOro pa3Bu-
TS BO3MOXHO TOJIbKO 3a CYET peanusauun MHHOBaAUWOHHOro noteHuuana. OgHoum
N3 MHOrMX Npobriem, KOTopble CONPOBOXAAKT AaHHbLIN NpoLece, SBMSEeTCS Heno-
CTaToOK (PUHAHCOBbLIX CPEACTB AN MHHOBAUMNA. OPPEKTUBHLIM MEXaHU3MOM, CMo-
COBGHbIM pelwnTb AaHHYK NpobnemMy n akTMBM3MPOBaTb MHHOBALMOHHYIO AeATerlb-
HOCTb B peanibHOM CEeKTope 3KOHOMMUKMU, ABIISETCA BEHYYPHOE NHBECTUPOBAHUE.
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BeHuypHaa cdmpma (OT aHrn. venture — puckoBatb) — KOMMepYecKasd Hay4yHo-
TeXHUYecKasi opraHusaums, cneumanuanpyrowasca Ha Co34aHnun, OCBOEHUN B NPO-
N3BOACTBE U BHEAPEHUN HOBbIX BUOOB NMPOAYKUNN, NPUMEHEHUM HOBbIX TEXHOSTOMI
Ha OCHOBE UCMOJSIb30BaHNA BEHYYPHOro (PMCKOBOro) Kanutana.

BeHuypHble pupmbl (prUckoBble OMPMbI), Kak npaBuro, Hebonblime No pasme-
py, 3aHATble pa3paboTKoM HayYHbIX MOEW U NpeBpaLleHMEM UX B HOBblE€ TEXHOSIO-
rmn n npogyktel. OHKM co3gatoTcs ¢ uenbto anpobaunn, gopaboTkm n goBeaeHnsa oo
NPOMBILUIIEHHON peanu3aunun «PUCKOBbIX» WMHHOBaAUMW. [JaHHble opraHusaunmn xa-
pPaKTEPU3YIOTCS BbICOKOW aKTMBHOCTBIO, KOTOpasd 0ObsACHAETCA NPsIMON NIMYHON 3a-
NHTEPECOBAHHOCTbLIO PabOTHUKOB (PMPMbI M MAapTHEPOB MO BEHYYPHOMY Ou3Hecy B
YCMELWHON KOMMEPYECKON peanu3aummn paspaboTaHHbIX naen, TEXHONOrnm, n3ob-
peTeHMN C HaMMEHbLUMM PUCKOM UM MUHUMalbHbIMK 3aTpaTamMy BPEMEHU W
CcpencTs.

BeHuypHbIN 6u3HeC sBnNseTcs pUCKOBAHHbIM Hay4YHO-TEXHUYECKUIA UM TEXHOIO-
rmyeckun 6usHec. OH nmeeT ocoboe 3HadeHne B npoLeccax co3gaHus apdeKkTnB-
HOM N KOHKYPEHTOCMNOCOOHOM COBPEMEHHOM 3KOHOMMWKWU. Kak nokasbiBaeT MUPOBOW
ONbIT, Pa3BUTbIN BEHYYPHbIN TEXHOSOrMYecknn busHec sBnseTca Tem 6a30BbIM Cek-
TOPOM MOCTUHAYCTPUANbHON M HOBOW 3KOHOMWKOW, KOTOPLINM ornpeaensieT crnocob-
HOCTb CTpaHbl yaepXmBaTb KOHKYPEHTOCNOCOOHbIE MUPOBbIE NO3ULMN B NepeaoBblX
TEXHONOrnsaxX, No3eonsieT obecnevunTb aPdPeKTMBHOE pasBmTE €e PErMOHOB.

Bnepsble BeH4ypHbIN BU3HEeC Havan opmupoBaTbcs npasutensctsom B CLUA
B 1950-x rogax. C aton uensto 6bin co3gaH cneuunanbHbii MHCTUTYT — SBA (Small
Business Administration) n npnHAT cneunanbHbIM 3aKOH 00 MHBECTUUNAX B Marsbli
OusHec. ['ocygapCTBO Hayano OCYLWEeCTBMATb fbrOTHOE KpeauToBaHME Maroro
busHeca. B cnyvae ogobpeHusi co cTopoHbl SBA kakoro-nmbo npoekra rocypap-
CTBO NPefOCTaBIIANo fbroTHbIA KpeauT nof Hero.

BeH4ypHble MHBECTULMM MOTYT onpeaensaTbca Kak dpopma npsiMmbiX MHBECTULINA,
npenocTaBnseMbiX NPodeCcCMoHasnbHbLIMU NMHBECTOPaMKM B Ka4ecTBe y4acTusi B Me-
He)KMEHTE M aKUMOHEepPHOM KanuTane HebonbLIMX KOMNaHWM, HaXOAALWMXCA Ha
PaHHUX CTagusX pasBUTUA U OEMOHCTPUPYIOLLNX 3HAYUTENbHbLIA NOTEHLMan pocTa.
B eBponencknx ctpaHax, NOMMMO MHBECTULMA B BbICOKME TEXHOSTOrMN, BEHYYPHbI-
MU NPU3HAKTCA MHBECTULMN B OOBEKTbI C HEBLICOKOW CTEMNEHbIO HOBU3HbLI, UMEID-
Lne BoNbLUIOW NOTeHLMan KOMMepPYeCcKoro ycnexa.

BeH4ypHble MHBECTUMUNN OTHOCATCSA K CaMblM PUCKOBAHHbIM WMHBECTULMSM, HO
PUCK KOMMNEHCUPYETCS BbICOKOWM HOPMOW OOXOOHOCTU. BeHdypHOe huHaHcupoBa-
HWe ABNSAETCHA BaXXHbIM 9f1IEMEHTOM KOPMOpPAaTUBHbLIX CTpaTerMm U HarnpabfeHo Ha
HebonbLUIMe MHHOBALUMOHHbLIE KOMMaHuW. NapTHepCTBO Manoro 6usHeca n KpynHbIX
NpeanpusaTuin SBnseTCs B3anMOBLIrOAHbIM. Hebonblume oupmbl MOryT caMoCTOSI-
TenbHO paspabaTtbiBaTb TEXHOMOMMW, ONpeaendTb BO3MOXHOCTU pPbliHKa, ObICTPO
nony4yatbe NpubbINb OT KOMMepumnanmsauum MHHOBALUMOHHbIX naen. KpynHoln 6mus-
Hec, UCnonb3ysl COTPYAHNYECTBO, NONyvyaeT AOCTYN K pasBMBAOLMMCS pPbIHKaM U
nepenoBbIM TEXHOMOIMSM.

MHBecTupoBaHme B BEHYYpPHbIA BU3HEC MeET CBOM OCOBEHHOCTUN: (PMHAHCOBbLIE
cpeAcTtBa BknagbiBaloTca 6e3 maTepuanbHOro obecneyeHus u rapaHTuin n npeg-
nonaratT JoneBoe y4yacTue MHBeCcTopa B yCTaBHOM KanuTane.

[Ana ycnewHoro co3gaHns U YHKLUMOHUPOBaHUS BEHYYPHON (PUpMbl HEOBXO-
ANMO HanuMyme HEeCKOSbKUX YCMOBWMW: MHHOBALMs, obuiectBeHHast NoTpebHOCTb B
Hen, KBannuuupoBaHHble Kaapbl (MHXEHepbl, y4eHble, MeHeoKepbl), CNOCOBHbIE
AOBECTU naer [0 Npou3BOLCTBA, M BEHYYPHbLIN Kanutan. [103ToMy BeH4YypHble
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PUPMbI UMEKT BPEMEHHbIA XapakTep U B COBPEMEHHbLIX YCMOBUAX 4Yalle BCero
BO3HMKAIOT KaK OpraHudauMoHHas dopma B3avMOAENCTBUSA KPYMHOro M marioro
6usHeca. lNpenmyLiectsa BeHYypHOro 6usHeca: rubkoCcTb, NOABWMKHOCTb, BbiCTpas
afjanTtaumsi B KOPOTKME CPOKN A06aBNAKTCS YCTOMYMBOCTLIO HA pblHKE U oMHAHCO-
BbIMW BO3MOXHOCTSIMWN KPYNHOro 6uaHeca.

MupoBasi npakTuka BblpaboTana [Ba OCHOBHbIX NOAXO4A K BEHYYPHOMY bu-
HaHCMPOBaHWIO: bopMarbHbI U HedPOPMarbHbIN.

[MepBbI NpeacTaBrieH, Npexae BCcero, BEHYYypHbIMU poHO4amu, T.e. cneumanu-
3MPOBAHHON (UPMON, akKyMyrnupyloLWen pecypcbl pPasfUyHbIX MHBECTOPOB WU
NpenocTaBnsoLEen NX B 0OMEH Ha nakeT akumin unn nocpeacTeom kpeguta. lNocne
peanusauum MHHOBALMOHHOIO NPOeKTa KOMMaHuUsa NpogaeTcs Ha PbiHKe, NonydYeH-
HbI JOXO4 AEeNUTCA Mexay y4acTHMKaMn B COOTBETCTBUM C 3apaHee OrOBOPEHHbI-
MU YCNOBUAMMN.

B pasBuBatowmxca cTpaHax MCNosib3yeTcsl BTopasd Cxema: co3faeTcd rocyaap-
cTBEeHHbIN poHA. OH OCcyLLecTBNSeT NHBECTULNN B YAacTHble BEHYYPHbIe DOHAbI U B
BEHYYpHble MPoeKTbl. [1pnyeM B kayecTBe coBnagenbueB B YacTHble (PoHAbl 3a
CYeT IbroTHOro (PMHAHCMPOBAHUSA MPUBNEKAKOTCA BEHYYPHble NpeanpuHuMaTenm
N3 NnepefoBbIX CTPaH.

Mo pesynbTaTtam HEKOTOPLIX UCCreaoBaHnn, HedbopmaribHble YaCcTHblE MHBECTU-
LUnn B Mosogble oMpMbl BO MHOMO pa3s MpPeBbLICUNN (hopMarnbHble MHBECTULNN, cae-
NaHHble BeHYYpHbIMU hoHOamun. Hanbonee pacnpoCTpaHEeHHOW opraHu3aLMoOHHON
dopMon HepopManbHOro MHBECTUPOBAHUA ABNATCA OusHec-aHrenol. Hedop-
MarbHble YacTHble MHBECTOPbLI NpoduHaHcupoBann 99,962% Bcex upm, pasmep
nx neeBectuumm coctasun 91,8% oT cymmapHOro BEHY4ypHOro kanutana, MHBeCTUpPO-
BaHHOro B mosiogble oupmel B ctpaHax GEM. B CLUA HedopmanbHble CTPYKTYpbl B
cpegHeM uHBecTupytoT okono 45 mnpg. gonn. B 50 000 monoabix hmpm exerogHo.
Bcero B CLLUA HacunTbiBaeTCcs OKOSI0 NONYyMUIIIIMOHA aKTUBHbIX Bu3Hec-aHrenos. B
EBpocotose, no odumumansbHbiM oLeHKaM, MMEeeTCs OKONO MUISIMOHA NoTeHuuanb-
HbIX BM3HEeC-aHrenoB, rotoBblX MHBeCTMpoBaTb OT 10 o 20 mnpa. espo. B cpeaHem
4YUCNO MONoAbIX UPM, MONYYUBLLUNX UHBECTUPOBaHME OT BusHec-aHrenos, B 30-40
pa3 nNpeBbIWaeT YNCo OMpPM, NOSTYHMBLUNX MHBECTULUM OT BEHYYPHbIX (doHAO0B [1].

B Pecnybnuke bBenapycb BeHYypHOE MHBECTMPOBAHWE KaK OTpacsiib TOJSIbKO
Ha4YMHaeT NocTeneHHo hopMmnpoBaTbCs. Kak ¢ MOMOLLBK YaCTHbIX MHULMATUB, Tak
N rocygapcTBeHHbIX. MNepBbiMy cybbekTamn B Npouecce pasBUTUS pearnbHOW BEH-
YYPHON WHAYCTPUW CTpaHbl CTanu Tak HasblBaeMble MuHckne CtapTtan YuMkeHgbl
(Minsk Startup Weekend). Mo ntoram 2013 roga 66110 NnpoBeaeHoO yxe AecsaTb Me-
ponpuatu Minsk Startup Weekend.

Mepebin Minsk Startup Weekend npowen 4 n 5 gekabps 2009 r. kak TPEHUHIO-
Bbli MapadoH (CeMuHap) Ans npeanpuHumaTenen, xenawwmx onpobosatb BO3-
MOXHOCTW peanusauun cBOen naeu Ha npakTuke nepepn noteHunanbHbIMU UHBE-
cTopamu.

Mopoepxky cTapTanam okasbiBaeT Takke «CoolbwectBo 6GusHec-aHrenos U
BeHYYypHbIX MHBecTopoB «BABUH». YcnoBus, Ha KOTOPbIX BEHYYPHbIE MPOEKTbl MO-
ryT 6bITb NpodnHaHcMpoBaHbl Yepe3d BABWH, ctangapTHbl Ansi BEHYYpHOW oTpac-
nn apyrux ctpad. Eule ogHoM KpynHOW MHMLMATUMBOM B Pa3BUTUN BEHYYPHOIO Cek-
TOpa ABMSETCA MHBECTULMOHHAA ynpaBrsoLwan KOMNaHus, 3aperncTpuposaHHas B
mapTe 2011 r. OHa paboTaeT B CErMeHTe MHHOBALMOHHbLIX KOMMAHWA U BEHYYPHOIO
oMHaHCUpOBaHW4, NoOMorarLlas co3gaBaTb U NPoABUraTb NEPCNeKTUBHbIE CTapTa-
nbl. AVI BbICTynaeT ynpasnsioLwen komnaHnen busHec-akcenepatopa Fenox IT u
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MHBecTuumoHHon komnaHum BM Capital, 3aHMmatowmxcs nHBeCTMpoBaHNEM B WH-
TepPHeT-NPOeKThI [2].

PasBuBatoTca Takke 6onee Menkue npoekTbl, HO B LIENIOM BEHYYpHasa WHAOY-
cTpus B Pecnybnuke benapycb nmeeT 04eHb HU3KME TEMMbl pa3BuUTUs. ATO CBA3a-
HO C TeM, YTO pa3BUTUE BeH4Yypa TpebyeT peLleHns Lenoro Komnsekca aKOHOMU-
YeCKMX, OpraHM3aunoHHbIX, UHCTUTYLUMOHAamNbHbIX 3ada4y. MOXHO OTMETUTb HEKOTO-
pble: Hanu4ne cepbesHbIX MaTepuarnbHbIX 3aTpaT, OTCYTCTBME pa3BUTOM UHpa-
CTPYKTYpbl, 4OCTAaTOYHOrO KOMMYeCcTBa CrneunannctoB, MHTEPECHbIX naen Onsa Ho-
BbIX NMPOEKTOB U ApYyrue.

MosiBMBLUMECA HOBblE CYyObEKTbl BEHYYpPHOro hmHaHcMpoBaHua B benapycu —
3TO KPYMHbIA LWar B pasBUTUN MHHOBALMOHHOW MHGPaCcTPyKTypbl. HO Heobxogmmo
obpaTnTb BHUMAHNE B MEXaHW3MeE BEHYYPHOro (hoMHAHCUPOBAHMS Ha ABa MOMEHTa:
MUHMMM3aUUA (OUHAHCOBbBIX PUCKOB M UCTOYHMKM BEHYYPHOro Kanutana. Yto kaca-
eTCsl NepBoro, To 34€eCb crieqyeT OPUeHTMPOBaTLCA Ha AMBepcuduKauunio 1 noatan-
HOe PMHaAHCMPOBAHME C YETKO NpopaboTaHHbIMK KpUTEpUAMM OTOOpa NPOEKTOB.

MCTOYHUKM BEHYYPHOro KanuTana MMEeKT HauuoHarbHble OCODBEHHOCTU, 4YTO
onpeaensieTcs, npexae Bcero, 3akoHodaTeNlbHOM OCHOBOW (TakoBow B benapycu
HeT). OCHOBHbIMW WHBECTOpaMW B MUPOBOW OKOHOMUKE SABMSKOTCA: MEHCUOHHbIE
dooHAbI, CTpaxoBble KoMmnaHun, GraroTBopuTenbHble OOHAbI, KPYMHble Kopropa-
uunun, 6aHkn, rocygapcteeHHble poHabl. C yd4eToM 0COBEHHOCTEN HaLlen 3KOHOMUKN
MOXHO MpeanosioXuTb, YTO KPyr BO3MOXHbIX MHBECTOPOB OyaeTt orpaHunyeH. [as-
Haa npobnema npexae BCero Makpo3aKoOHOMUYeCKas!.

OCoBEeHHOCTbI0 BEHYYPHOro OM3Heca SBNAETCS OYEeHb BbICOKUN WHTENNEeKTY-
anbHbIM U NPOdecCUoHanbHbIN YPOBEHb BEHYYPHbLIX NpearnpuHuMaTenen n meHe-
mkepoB. ogobHbIX NpodeccMoHanoB YpesBblYaHO CIIOXHO BblpacTuUTb. VX 3Ha-
HWA M ONbIT NeXxaT Ha nepeceyvyeHnn PyHOaMeHTanbHOM U NPUKIaaHON HayK, MHHO-
BaLMOHHOIO MEHE)KMEHTA, 3HAHUIN BbICOKOTEXHOMOMYHbIX NPOn3BoACTB. [MoaTomy
nporpaMmbl U NPOEKTbl CO34aHUS HaUWOHaNbHOIrO BEHYYpHOro 6uaHeca AOSTKHbI
ObITb KOMMMAEKCHBIMU N CUCTEMHBIMU, peLlawLMMm 3agaqm NOSTHOLEHHOro ouHaH-
CUPOBaHUS, MOArOTOBKM CMNEUNannctoB, CO34aHus WHAPACTPYKTYpbl, CUCTEMDI
©esonacHoCcTU 1 np.

3apaya pernoHarnbHbIX U HaLWOHarNbHbIX OpraHoB ynpaBneHuUs COCTOUT B pas-
paboTke KOMMiekca OpraHn3auMOHHO-3KOHOMUYECKUX MEXaHW3MOB YynpaBrieHns
BEHYYPHOW AEATESIbHOCTbI. JTO COBEPLUEHCTBOBAHME HOPMAaTMBHOWM MpPaBOBOW
0asbl, COKpallleHne agMUHUCTPATMBHOIO BMELLATENLCTBA B AeATENbHOCTb CyObek-
TOB WHHOBALMOHHOIO NpeanpuHUMaTeNibCTBa; co3gaHne GnaronpusiTHbIX YCNoBUN
Ans goctyna oMpMm K OoMHaHCOBLIM, MaTepuasibHO-TEXHUYECKUM, MH(OPMaLNOH-
HbIM pecypcaMm, a TakKe K Hay4YHO-TEXHUYECKUM pa3paboTkam, HOBbIM TEXHOMOMM-
M 1 gpyrue.
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TEXHOJIOIMSA ONPEOENEHNA OEACTBUTENBHON
NMOTPEBHOCTU B OBOPOTHbLIX AKTUBAX

YnpaBneHne ob0poTHbIM Kanutanom MMeeT Ba)KHoe 3HaveHue. [1ocTossHHO me-
HAA cBOKO dhopmy, nepexoas u3 cepbl obpalleHus B cdepy npom3BoacTBa n 00-
paTHO, 0OOPOTHLIN KanuTan Hanbdonee NoaBEP)KEH BNUAHUIO BHELLHEN cpenbl. [1o-
3TOMY Hanuyume y opraHmsaumm OOoCTaTOYHOro pasmepa 0OOpOTHOro Kanutana, a
TakKke KOHTPOSb 3a COCTOSHMEM MaTepuarbHO-MPOU3BOACTBEHHbLIX 3anacoB U Ae-
OUTOPCKOW 3a40/MKEHHOCTU SABNSIeTCS Heob6XoaMMOW NpeanoChLIIKONn Anst ee Hop-
ManbHOIrO PYHKLUMOHNPOBAHUSA B YCITOBUAX PbIHOYHOW 3KOHOMUKMN.

Ocoboe BHUMaHue yaensietTcss 3MDHEKTUBHOCTM UCMNOMb3OBaHUSA OOOPOTHO-
ro KanuTana, Tak Kak ero paumoHanbHoe UCNonb3oBaHNE BIIUSET HA OCHOBHbIE MO-
KasaTenu Xo03sMCTBEHHOW AEATENbHOCTN OpraHmM3aumn: Ha pocT obbema npous-
BOACTBA, CHMXeHne cebecTonmMmocT NpoayKuum, NoBbiLLEHNE PEHTADENbHOCTM U B
LenioM nnatexecnocobHocTn, duHaHcoBOK ycTon4masoctu [1].

CtaHoBUTCA O4YEBUOHBIM, YTO B COBPEMEHHbLIX YCNoOBUAX TpebyloTca HOBble
noaxoabl K COBEPLUEHCTBOBAHUIO CNOCODOB ynpaBneHns 060pOTHLIM KanuTasnom, K
NMOUCKY pPe3epBOB MOMNONMHEHNA COOCTBEHHOroO Kanutana Xo3anCTBYOLWUMN CyObek-
TaMun. 3T obcToAaTenbCTBa 0OYCNOBUNM aKTyanbHOCTb M HAaNpaBiEeHHOCTb NMpoBe-
AeHnsa uccnegoBaHUn Ha npumepe npeanpuaTiin obpabdaTbiBatolen NPoOMbILIIEH-
HocTu (Tabnuua 1-4) [2].

Tabnuua 1 — MiHgekebl (B NpoueHTax K npegblgywemy rogy
foga |2000|2001|2002|2003 /2004|2005 |2006 2007|2008 |2009|2010|2011|2012
MHpekc|113,5(110,3]104,7/106,3|119,3(119,3|111,1|117,0/115,1|88,1|116,7|112,3/101,3

Tabnuua 2 — CTpykTypbl 06bemMa (B NPOLIEHTax K UTory)
lopa 2000 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
MpoMbIWNEHHOCTb 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100

NMpoussoacTBo
MaLUMH 1 06OPYAOBaHNS 89 | 94 | 95 | 95 | 9,2 9,4 9,1 7,9 9,4

Tabnuua 3 — CTpykTypa 3atpaT Ha npou3BoACcTBO nMpoaykuunm (paboT, ycnyr) B
opraHusaumnsax npombluneHHocTn B 2012 roay (B TEKYLLMX LiEeHaX; B NPOLEHTaX K UTory
B TOM yucne

3aTpaTbl amopTusaums
Ha NPon3BOACTBO 3aTpaTbl | OTYUCIIEHUS OCHOBHbIX
MaTepuanbHbl npoun
npoayKunn a fapraarT' ol © ha onnary | Ha counans- | cpeacTs U HeMa- 3;% aTebI
(pabor, ycnyr) Tpyaa Hble HYXabl TepuarnbHbIX
aKTMBOB
100 73,9 14,4 50 3,0 3,7

Tabnuua 4 — OcHOBHbIE NoKasaTenu AesTenbHOCTU NpeanpuaTnin obpabdathbl-
BaKOLLLEN NPOMbILLIIEHHOCTH

Nopa
2009 2010 2011 2012

8313 11878 52173 68466

MokasaTenu

MpnbbiNb OT peanusaynm NPoJYyKLUUN,
TOBapoB, paboT, ycnyr, Mnpa.pyo
PeHTabenbHOCTbL peannu3oBaHHOMN

npoAaykuuu, ToBapoB, paboT, ycnyr, % 9.4 10,0 22,5 16,4

PeHTabenbHoCTb Nnpogax, % 7,5 8,0 16,4 12,6
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Kak Mbl BUOMM, B CTPYKType ob6bema Bbinycka NPOMBbILLNIEHHOCTU NPON3BOACTBO
MaLKrH 1 obopynoBaHna 3aHMmaeT okono 9%. Npu aTom exerogHoe HapalmBaHue
pocta npousBoactBa coctasnseT 10%. Cpean OCHOBHbIX MokasaTernen peHTa-
0enbHOCTM HabnaaeTcs TeHAeHUMs pocTa.

Cneundmka obpabaTbiBatoLLero NnpOM3BOACTBA OKa3blBaeT onpeaenieHHoe Bnu-
SHWEe Ha CTPYKTYpYy OBOPOTHLIX CPeAcTB opraHu3auuin. N3yyeHme CTpyKkTypbl akTu-
BOB MoKasasno, YTo HambonbLUy AOMK0 3aHMMaloT 3anackl U 3atpatbl — 50%, w3
HWUX NPON3BOACTBEHHbIE 3anackl — 20%, a Ha BTOPOM MeCTe HaxXoA4ATCs pacyeTbl U
npoymne akTmebl. Hanbonblunm yaenbHbIN BeC B 3aTpaTax Ha NpOM3BOLACTBO MaLUMWH
n obopyaoBaHus 3aHMMalT MaTepuanbHble 3aTpaTtbl, OHM cocTaBnsaT 73,9%.
CnepoBaTternbHO, 3Ta OTpacsib SABAAETCS MaTepManoemMKon.

B cBA3un ¢ yem, ansg apekTMBHOro yrnpaBneHns TeKyLMMM akTuBaMn, B CBOEN
paboTe Mbl NOCTaBUIM CrieayoLlne 3agayn:

1. [laTb xapakTepucTuky obopoTHOro KanuTana B OeATeNbHOCTU NpeanpusTum
MPOMBILLSIEHHOCTH.

2. 0OnpepennTb OENCTBUTENbLHYO NOTPEBHOCTL NpeanpuaTna B 0BOPOTHbLIX ak-
TUBaXx.

lMpedmemom paHHoW paboTbl ABNSAeTCs onpeneneHne OencTBUTENbHOM MNo-
TpebHOoCTN NpeanpuaTna B 060POTHLIX aKkTuBax, a 06 bLEKMOM — TeKyLLMe aKTUBbI
NpeanpusaTnin No BUAY AeATeNbHOCTU NPOM3BOACTBO MalUMH 1 06opyaoBaHUS.

[Ana peleHns nocTtaBfieHHbIX 3a4ad HaMW PacCMOTPEHbl aTanbl OBUMXEHUS U
Knaccudgukauma obopoTHbIX akTMBOB. [pynnupoBKa akTUBOB MO CTENEHU NUKBUA-
HOCTM M MO XapakTepy ydacTus B onepauMOHHOM npoLecce rnokasana: C KaxabiM
nocrneaylowmmMm aTanoM CHMXaeTCs NUKBUOHOCTb OOOPOTHLIX aKTUBOB M HaYMHaoT
npeobnagatb 060POTHLIE aKTUBbLI, 0O6CNYKMBaOLWME PUHAHCOBBIN LINKIT.

MaBHOW UenNblo ynpaeneHnss 060POTHBIMU akTMBaAMKU NPeanpuUaATUS SBNsSeTCS
Makcummsauusa npmbbinun npyn obecneveHnn yCTomumBom U OOCTATOMHOM nnaTtexe-
CNocoBHOCTM opraHu3auuu.

Lns mozo, ymobkl paccyumambs rnompebHoCcmMb 8 060pPOMHbIX akmugax Orsisi
npeodnpusimusi HE06xo0UMO:

1. [JeTanbHbl CTPYKTYPHO-OMHAMUYECKUA aHanu3 MUCronb30BaHUS O0B6OPOTHbIX
CpencTs;

2. Pac4yeT notpebHOCTN B 0B6OPOTHBLIX aKTMBax Mo CUCTEMHON N BapbUPYIOLLEN
yacTsaw;

3. PacueTt uncrtoro obopoTtHoro kanutana (HOK).

NTtak, 1 aTan — aHanm3 o6opoTHbIX akTMBOB Ha npumepe OAO «bapaHoBuMyckuin
3aBO CTaHKonpuHagnexHocten». OH Hy)XeH Ons BbiABNeHuUs npobrnem B ynpae-
neHnn obopoTHLIMU aKTMBaMM U NaccmBamu, KOTOpPblE CYLWECTBYIKOT Ha npeanpus-
TMn. VI ocHoBaH Ha aHanu3e AuHaMUKM nokasartesien adekTMBHOCTU UCMOSb30-
BaHUs1 0O6OPOTHLIX CPEACTB, YTO NpeacTaBneHo B Tabnuue 5.

Tabnuua 5 — InHamuka nokasatenen aPeKTMBHOCTU NCNOSb30BaHMS
06opoTHbIX cpeactB OAO «bapaHoBMYCKMN 3aBOA CTAHKOMPUHAANEXKHOCTENY

M;b“fl'ﬁ"ril"ae N3meHeHUe
Moka3aTenu 2010 rop | 2011 rop | 2012 rop, K 2010 2012 ropa k
rogy 2011 rony

Bbipyuka om npodaxku
rnpodyKyuu, mbic.py6
CpeOHsis1 seniuduHa meky-
LIUX aKMUB08, MbiC.py6 9699,5 | 12862,0 | 19133,5 3162,5 6271,5

Yucno dHel 8 nepuode 360,0 360,0 360,0 — —

29253,0 | 55776,0 | 97456,0 | 26523,0 41680,0
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MpogomkeHne Tabnnubl 5

N3meHeHUe

Husi cpedcme 8 obopome

2011 ropa N3meHeHune
MokasaTtenu 2010 ron | 2011 ron | 2012 ron K 2010 2012 ropa K
2011 rony
rogy
[Mpubbinb om peanusayuu 2844 8201 12389 5357,0 9545,0
lNpodormkumernbHocmMb
obopoma mekyuwux 119,37 83,02 70,68 -36,35 -12,34
aKkmueos, OH.
Koadbcpuyuerm obopadu- | 4 4,34 5,09 1,32 0,75
8aeMoCcmu, KOs-80 pa3
KoagbbuyueHm sakperine- 0.33 0.23 0.19 0.1 0,04

2 3Tan — pac4yeT noLwaroBon NoTpebHOCTM B 0OOPOTHLIX aKTMBaX.
Hamn onpegeneHa guHaHcoBas NOoTpebHOCTL B 0O0OPOTHBIX akTMBax npeanpu-
ATUS, YTO NO3BONSIET BbIAENUTb CTAOUIBbHYIO M BapbUPYIOLLY YacTu 0BOPOTHbLIX
aKTUMBOB, YTO NpeacTaBneHo B Tabnuue 6.

Tabnuua 6 — PnHaHcoBast NoTpebHoCTb B 060poTHbIX akTnBax OAO «bapaHo-
BUYCKMIN 3aBOJ, CTaHKONpUHaanexHocteny 3a 2012 .

Mecsy TeKylwune BHEOGOpOTHbIe BCero MUWHUMalNbHasA Ce30HHasn
adKTUBbI aAKTUBbI aKTUBOB I'IOTpesHOCTb HOTpesHOCTb
SHe8apb 13941 30791 44732 44471 261
®esparib 13286 31185 44471 44471 0
Mapm 15352 31246 46598 44471 2127
Anpersb 17490 31289 48779 44471 4308
Mau 18141 31167 49308 44471 4837
UoHb 20510 31069 51579 44471 7108
Uornb 21447 30854 52301 44471 7830
Aseycm 22458 30627 53085 44471 8614
CeHms16pb 21877 30494 52371 44471 7900
OKkmsbpb 24948 30411 55359 44471 10888
Hos6pb 24650 32134 56784 44471 12313
Hekabpb 25314 42754 68068 44471 23597

3 aTan — pacyeT YnucTtoro 06opoTHOro KanuTana Heobxoanum ANs YTOYHEHUs No-
TPEOHOCTN B AOMOMHUTESbHBIX UCTOYHMKaxX hUHAHCMPOBaHUS, NS Hawero npeg-
NpnaTUSA oH paBeH 14521 Toic.pyb.

NCTOYHUKN puHaAHCUMPOBaHUS MnaHoBOW NOTpebHOCTN B 060POTHLIX CpeacTBax
npencrasneHsl B Tabnuue 7.

Tabnuua 7 — ACTOMHMKM NOKPbITMS NNAaHOBOW NOTPEOHOCTM B 060POTHBIX aKTUBaX

lNMokasatenu Cymma, ThiC.py6. %
NMnaHoBas NOTpPeObHOCTbL B 060POTHLIX CpeacTBax 44471 100,0
Bo3MOXHble MICTOYHUKU (PMHAHCUPOBAHUA
HOK(14521*50%) 7261 16,3
Ycmodyuesie naccuebi 8711 19,6
Kpedumopckasi 3a00/mKkeHHOCMb 1851 4,2
KpamkocpouHbie kpedumbl 6aHKO8 26648 59,9
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®UNHAHCUPOBAHME OBOPOTHbLIX AKTUBOB NMPEANPUATUA:
AHAINTUTUYECKUUN Noaxona

M3eecmHbl mpu npuHyunuasbHbIx nooxoda K hopMuposaHuo 0bopOMmMHbIX ak-
mueos rpeonpusimus:

v’ KOHcepeamueHbIlU — NpeanonaraeT, YTO BapbMpyoLwas 4acTb TEKYLLUNX ak-
TMBOB MOKPbIBAETCA AOSMITOCPOYHbIMM naccuamu. B aTom cnyyae KpaTkOCpO4HOM
KPeAUTOPCKON 3a40/MKEHHOCTM HET, OTCYTCTBYET U PUCK NOTepU NMKBNOHOCTU. [a-
paHTUPyeT MUHMMMU3AUMNIO ONEPALNOHHBIX U (PMHAHCOBbLIX PUCKOB, HO OTpULaTENb-
HO CKa3sblBaeTCsl Ha 3PEKTUBHOCTN UCMNOSb30BaAHNA OOOPOTHbLIX akTMBOB — 060-
payMBaeMoCTN 1 YpoBHE peHTabenbHOCTY;

v YMepeHHbIU — BHEOOOPOTHbIE aKTUBbI, CUCTEMHAsA YacCTb TEKYLLUNX aKTUBOB U
NPpMBNU3NTENbLHO MOMOBMHA BapbMpPYIOLWEN YacT MOKPbIBAKTCA LOSTOCPOYHBIMU
naccmBamn. YncTbin 060POTHBIM KanuTan paBeH No BENYMHE CyMME CUCTEMHOWN
4YacTu TeKyLnX akTUBOB M MOMOBMHbLI UX Bapbupylowen Yactu. [locturaetcsa cpea-
Hee COOTHOLLEHME MeXAy YPOBHAMU pucka U ahPeKTUBHOCTN MCNONb30BaHMsS u-
HaHCOBbIX PECYPCOB;

v’ agpeccueHbIll — [ONroCPOYHbIE MACCUBbI CIyXXaT UCTOYHMKAMWU MOKPbITUSA
BHEOOOPOTHbIX aKTUBOB M CUCTEMHOM YaCTU TEKYLLUMX aKTUBOB, T.€. TOr0 UX MUHWU-
MyMa, KOTOpbI HEOOXOAUM AN OCYLLECTBMEHUS] XO3SANCTBEHHON AEATENbHOCTH.
O6ecneymBaeT Hanboree BbICOKAA YyPOBEHb 3(PPEKTUBHOCTN NX UCMONb30BAHUS,
ofHako nobble cOoun, Bbi3BaHHblE OENCTBMEM BHYTPEHHUX WNN BHELUHUX hakTo-
pOB, NPUBOLAT K CyLLECTBEHHbIM (PMHAHCOBbLIM MOTEPSIM U3-3a COKpaLLeHnsa obbe-
Ma Npomn3BoACTBa U peanusaumn npogykumm [1].

Bboibop cooTBeTCTBYIOLEN MOAENM CBOAUTCA K onpeaeneHunto obbema [onro-
CPOYHbIX MAacCCMBOB N pacyeTy Ha ero OCHoBe YynucToro obopoTHoro kanutana (HOK)

(cbopmyna 1):
HOK = [I1 — BOA, 1)

roe O — ponrocpoyHblie NaccuBbl;
BOA — BHEOBOPOTHbIE aKTMBbI.

Boibepem mopenb puHaHcMpoBaHus o6opoTHbix aktueoB Ans OAO «bapaHo-
BUYCKMA 3aBOA CTaHKONPUHaAnNexHocteny». Ymctolh 0BOPOTHbIN KanuTan nns
Hawero npegnpuaTua paseH 14521 Toic. py6. PacyeTbl nokasanu HeXBaTKy OOSro-
CPOYHbIX NMAaccuBOB M HEOBXOOMMOCTb MpuBReKaTb AOMOMHUTENbHBIE UCTOYHMKM
duHaHcmpoBaHus (Tabnvua 1).
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Ta6nuua 1 — CyMMa JoNrocpoYHbIX NAacCUMBOB ANS KaXaoro Buaa cTparternm

ArpeccuBHas KoHcepBaTtuBHas YMepeHHas
YncTbin 06OPOTHLIN KanuTan 44471 25314 48212
[onrocpoyHble naccuBbl 87225 94707 90966

[MpenBapuTenbHO BbIBUpaeM arpecCcnBHYO MOAENb, TaK Kak NPy 3TOM MOAENN HyX-
HO NpuBMeKaTb HAMMEHBLLYIO CYMMY OOMNOMHUTENbHBIX MICTOYHUKOB (OUHAHCUPOBAHUS.

Tak kKak MEHEKMEHT NpeanpuaTus He OPUEHTMPOBAH Ha AOJITOCPOYHbIE 3anUM-
CTBOBaHWS, TO AanbHENLWNA BbIOOP ONTUMarnbHOW cTpaTerMm OCHOBaH Ha aHanuse
CTPYKTYpbl 6anaHca n pyHaHCOBOW yCTONYMBOCTH (Tabnuua 2).

Bonpoc dumHaHcMpoBaHna 060pOTHLIX aKTMBOB criegyeT paccmatpmBaTb C MO-
31N UMEHHO aKTUBOB, MO3TOMY NpoBeaeM KO3 PULMEHTHbIN aHanus.

KoadhdpumumeHT obecnedeHHOCTM cOBCTBEHHBIMM 060POTHBIMKU cpeacTBamm 060-
POTHbIX aKTUBOB (popmyna 2):

CofcTEEHEEE 000POTHEIE CPEICTER

KOCCoa =

DoopoTHBIE BKTHERL = 28% (2)

OTO 03HayaeT, 4YToO B 0OLWlEN BenMyMHEe BCEX WUCTOYHUKOB (PUHAHCUPOBaHUS
0OOpPOTHbIX aKTMBOB opraHunsaumm 28% 3aHMMaeT COOCTBEHHbIN KanuTan, 4To Xa-
pakTepusyeT OeATenbHOCTb NPeanpusaTMs Kak AOCTaTOYHO YCTOMYMBYKO U nnaTe-
XecnocobHyto [2].

Tabnuua 2 — PakTnyeckme 3aHavyeHusi koadnumMeHToB PUHaAHCOBOWN YCTONYK-
BocTn n nukenaHoctn OAO «bapaHOBUYCKMA 3aBO CTAHKONPUHAOEXHOCTEN Y
CTpyKTypa 6anaHca
BHeobopoTHble akTuBbl (62,81%) CobcTBeHHbIn kanuTan (84,14%)
MocTosiHHas YacTb 060pOTHbIX akTMBOB (19,52%) | JonrocpoyHble obssaTtensctea (0,00%)
[MepemeHHas YacTb 060POTHLIX aKTMBOB (17,67 %) | KpaTkocpoyHble obsasaTensctsa (15,86%)

KoadppmumneHt dakT
ABTOHOMUMU 0,841
PrHaAHCOBOW HANPSXKEHHOCTN 0,159
ABCONTHOW NUKBUAHOCTU 0,566

OpHako opmupoBaHMe 0O6OPOTHBLIX aKTMBOB OCYLLECTBASIETCA He TOMbKO 3a
cyeT COBCTBEHHOrO, HO U 3aEMHOrO KanuTana.
KoadhdpumumeHT cdomHaHcupoBaHna ob6OPOTHLIX akTUMBOB 3a CHET AONTOCPOYHbIX
obszatenscTs (popmyna 3):
JdonarocpodHele 00AsaTeNLCTEA

K*.0a = = 0% (3)

ObopoTHBEIE AKTHERI

KoadhpunumeHT domHaHcMpoBaHnsa 0BOPOTHLIX aKTUBOB 3a CYET KPaTKOCPOUHbIX
obszatenscTB (popmyna 4):
KpaTxkocpoudsie 084a3aTeNbCTEA

K0 &, 0a = =72%
OBopoTHBIE AKTHEEI (4)

KoadppuumeHT puHaHcupoBaHmss 060pOTHbLIX aKTUBOB 3a CYET 3a€MHOro Kanu-
Tana (doopmyna 5):
SJaeMHBIH KaloHTaa

K*¢p.ca = = 720
@ OBopoTHBIH KanuTal ’ (5)

OTO O3HauvaeT, YTo B ob6LleNn BEMNYMHE UCTOYHUKOB (PMHaAHCMpPOBaHMSA 0BOpPOT-
HbIX aKTUBOB 3aeMHbIN KanuTan 3aHumaeT 72%, YTO XapakTepusyeT opraHu3auuto
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KaK OOCTaTO4YHO yCTOl7IL-IMByl0 N NpaBUJibHO UCIMOJ1b3YHOLLYHO 3aEeMHbIE U cobCcTBEH-
Hble cpeacTBa.

[MpencraBnM CrIOXMUBLLYHOCA CUTYyaLMO rpadomnyeckn (pPUCyHok 1):

BpeoGopotemee || CobcToenmmm
SETHERL FaIHT AT } 23%
Joarocpoasns } 0%
OBopoTHEE o0AsaTeIhCTER
TpoTE e y 72%
o Spmezomme || 7206

PucyHok 1 — Cxema dosiegoli cmpyKmypbl UCMOYHUKO8 (hUHaHCUPOB8aHUSs
o6opomHbix akmueoe OAO «BapaHoeu4ckuli 3a800 cmaHKonpuHaonexHocmeu»

[MpoBeaeHHbIN aHanu3 No3BosiieT KOHCTaTUPOBaTh, YTO B NepcnekTnee ans o6-
pabaTbiBalOWMX NPeanpusaTMin HeobXoaAMMO MNPOBOAMTE KOHCEepBaTUBHbLIW  TUM
PMHaHCOBOW MOSIUTUKN, KOTOPbLIA HanpaBneH Ha MUHUMU3aUNIO KpegUTHOro pucka,
obecneyeHne (pUHAHCOBOW YCTOMYMBOCTM U NO3BONAET OMHAHCMPOBATb TEKYLLYHO
AEeATeNbHOCTb, UMETb BbICOKYIO MaHEBPEHHOCTb OBOPOTHOrO KanuTtana n BO3MOX-
HOCTb MpoAosmkaTb OEeATENbHOCTb B Criydae MOKPbITUS BCeX MMeromnxcs obsasa-
TenbcTB (Tabnuua 3).

Tabnuua 3 — PakTnyeckme n pacyeTHble 3Ha4YeHus1 KoaddOMLNMEHTOB (PHAHCOBOM
yctondnsocTtu n nukengHoctn OAO «B3Cl».

®dakT (2012 1.) | Mpeanaraemas moaenb
CTpykKTypa 6anaHca
BHeobopoTHbIE CobcTBEHHBIN BHeobopoTHbIEe CobcTBEHHBIN
aktmBbl (62,81%) kanutan (84,14%) aktuBbl (45,14%) kanutan (60,47%)
lMocToAHHas YacTb [lonrocpo4Hble [MocToAHHas YacTb [lonrocpo4Hble
00OOpOTHBIX aKTUBOB obsizaTtenbcTBa 0BOpOTHBIX aKTUBOB obsizatenbcTBa
(19,52%) (0,00%) (14,03%) (0,00%)
lNepemeHHas 4YacTb KpaTkocpoyHble lMNepemeHHas 4YacTb KpaTkocpoyHble
0BOpPOTHbIX aKTUBOB obsasaTenncTea 00OpPOTHbIX aKTUBOB obsizaTenncTBa
(17,67%) (15,86%) (40,83%) (39,53%)
KoadhdomumeHT dakT [Mpeonaraemoe HOpMaTUBHOE 3HAYEHUEe
aBTOHOMUN 0,841 0,605
domHaHcoBOM
HaNPsHPKEHHOCTU 0,159 0,395
abcontoTHOM 0.566 0.229
NMKBUOHOCTU

Mpumeyanme: O3K — gonrocpoyHbii 3aemMHbin kanutan; CK — cobcTBEHHbIN Ka-
nutan; K3K — KpaTKoCpO4HbIN 3aEMHbIN KanuTan

Ecnv npMMeHWUTb BbIGpPaHHYH HamMKu CTpaTernto Ha NPeanpusaTUn, TO MOXKHO
YBUAETb, YTO OHA U3MEHUT CTPYKTYpYy BanaHca n okaxeT NoroxuTenbHoe BNusHne
Ha pMHAHCOBOE COCTOsIHNE NPeanpUATUS.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. Boyapos, B.B. ®uHaHCcoOBbIN MHXUHUPWHT. — [TuTep, 2004. — 400 c.

2. duHaHcoBbIN aHanua: y4ebHuk ana Bysos. Uspganue 3. // O.B. EcdmmoBa. —
Mocksa, 2010. — 352 c.

127



YOK 334.012.64:303.722.4
Slpomuy M.B.
Hay4HbIli pykoeodumerns: cm. npenodasamersnb KaldaHoeckas T.B.

AHANU3 KNACTEPHbIX 3®®EKTOB N MANbIX MPEANPUATUNA

Llenb nccnegoBaHua — 9KOHOMUYECKM 0BOCHOBaTL LienecoobpasHoCTb co3aa-
HUS KnacTepa Ha Tepputopumn bpectckon o6nact n oueHUTb KnactepHble addek-
Tbl ANA NPeAnpuaATUIA Manoro 6usHeca Halwero pernoHa.

B npoueccax npeobpasoBaHui pernoHarbHbiX 3KOHOMUK 3apybexHbiX CTpaH
Ha4an akTMBHO MPUMEHATBLCSA KNacTepHbIN noaxod. OTo obycnoBneHo Heobxoau-
MOCTbIO NOAAEPXKKM PErnoHarnbHbIX NPeanpusaTuii, NOBbLILLEHNA UX KOHKYPEHTOCMO-
cobHocTn. Ha ocHoBe aHanuaa ycnewwHoro MMpoBOro OnbiTa Mbl OCO3HaNM, 4YTo Uc-
NONb30BaHME KIacTePHOro noaxoda ABnNsieTca ogHUM U3 Hanbonee 3 HEKTUBHBIX
WHCTPYMEHTOB NpX peanu3auun 3agady MoaepHu3aumm npeanpuatui n obecneve-
HUSA Pa3BUTUS MHHOBALMOHHbBIX CEKTOPOB SKOHOMMUKM.

Knactep — CKOHUEHTPUPOBaHHbIE MO reorpadnyeckomMy NpU3HaKy rpynnbl B3aun-
MOCBSI3aHHbIX KOMMaHWN, Ccneumanu3MpoBaHHbIX MNOCTABLUMKOB, MNOCTAaBLLNKOB
ycnyr, dMpM B COOTBETCTBYHOLLMX OTPACHISX, a TakKe CBA3aHHbIX C UX OeATENbHO-
CTbIO OpraHmM3aunin B oTAeNbHbIX 06M1acTsaX, KOHKYPUMPYOLWNX, HO BMECTE C TEM U
BeayLLMX COBMECTHYI0 paboTy.

[MpenmyLlecTBa KNnacTepoB: yXon OT XXECTKOro yrnpasreHus 1 nepexon K rmokum
CeTeBbIM CTPYKTypaM, BO3MOXHOCTb 3aMKHYTOW TEXHOMOMMYecKon Lienoyvkm — oT
co34aHnsa NpoAaykTa 4O ero NpoM3BOACTBA U BbIBOAA HA PbIHOK.

OTtnnyne knactepa oT gpyrnx opM 3KOHOMUYECKNX 0O beANHEHNI 3aKItoYaeTca
B TOM, YTO KOMMaHWM Knactepa He uayT Ha MOSfIHOe CnsaHME, a Co34at0T MEXaHU3M
B3aMMOLENCTBUSA, NO3BONSAIOWMIA UM COXPaHUTb CTaTyC HOPUONYECKOrO nvua u npu
3TOM COTpyAHMYaTb C APYrMMK NpeanpuatusamMu, obpasyrwumn Knactep U 3a ero
npegenamu. IMeHHO OT B3aMMOLEWNCTBUN BHYTPUM WMHHOBALMOHHOMO Krnacrtepa, OT
CNOCOBHOCTU ero y4acTHUKOB 3 EKTUBHO MCMNONb30BaTh BHYTPEHHNE U MOOMIN30-
BaTb BHELLHNE PECYPCbI 3aBUCUT KOHKYPEHTOCNOCOBHOCTL BCErO KnacTepa.

Taknum obpasom, B pamkax nporpammMbl pa3BuTUs Manoro 6musHeca cymMTaem Le-
necoobpasHbiM hopMmnpoBaHUE CrieaytoLero knacrtepa (pUcyHok 1).

AYIHTOPEL,
CTpaxoBbie

KOMIAHHAH,
HOpAIATECKHE
KOMIaHAH

¢pHEAHCOBO-
KpeAHTHbIe
OpTaHH3ANHEH

rocyaapcrEeH-
BpI'TY HBIil CEeKToOp

PucyHok 1 — Knacmep Bpecmckoti obnacmu
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MM, .34, — 9TO npeanpusatua manoro 6usHeca bpectckon obnactu, obbeam-
HAeMble MO MNpPU3HaKy B3aMMOBBLIFOAHOrNO COTpyAHMYecTBa. HasoBem 31O WHTer-
pauus.

Bpl'TY — nHnuymaTtmBHbIE NOAN KOTOPbIE MOTYT NPeanoXuTb HOBble Maeun n Ha
aene gokasaTtb Nones3HoCTb KnactepoB. To ecTb 310 MHnumaTtmea n MIHHoBauun.

PUHaAHCOBO-KpeAUTHbIE OpraHu3auuMu npeacTaBndalT cuctemy OUHaHCUPO-
BaHUs ManbixX npeanpmatnin. Knactepsl npuBnekarT ropas3go 6onblue MHBECTULNA,
YyeM oTAenbHble KOMNaHuK. B gaHHOM criydae ymecTHO onpeaeneHne Vinsectnuuu.

FocynapcTBeHHbLIM CEeKTOp OTBeYaeT 3a co3gaHwe OnaronpusiTHbIX YCrOBUI
AnNs pasBuTua CyObekToB Manoro npeanpMHUMaTtenbcTBa. [[0CyaapCTBEHHbIN CEkK-
TOP MOXET YNpOCTUTb HANOroBykd CUCTEMY, MOBbLICUTb Ka4yeCTBO MOArOTOBKM HOpP-
MaTUBHO-NPaBOBbIX akToB. KpaTkoe onpeaeneHne — NHTepec.

CTpaxoBble KOMMNaHUU, FIN3UHIOBbIe KOMMNaHUU, LOPUANYECKUE KOMMNAHUMN,
ayauTopbl JAalOT BO3MOXHOCTb MOfy4YyaTb MOMOLLb SKCMEPTOB-KOHCYNbTAHTOB MO
BOMNpPOCaM TEXHOSIOMMYECKON MOoAepHU3aunn npeanpuHMMaTenbCkon OeaTenbHO-
CTW, 3KCNEPTOB MO BHELLUHEN TOProBne OTHOCUTENIbHO BHEAPEHUSI TOProBbIX 3HAKOB
N 9KCMOPTHbIX CTaHOAPTOB, 3KCMEPTOB HPUANYECKUX YUYPEXOAEHUN OTHOCUTESNBHO
pernctpauum n ogoopmIieEHNA COOTBETCTBYIOLINX OOKYMeHTOB. Ewe oguH Hemano-
BaXXHbIN dpakTop — 310 MH(popmauus.

Takum obpasom, Hawa knactepHas mogenb (1) nnun «3dpdekt 6U» [1] dopmu-
pyeTcsa cnegyrowmm odpasom.

O = U +U; + Uz +Uy + Us + U, (1)

roe O — adbhekT oT cozgaHusa knacrtepa; N, — unterpaums; N, — numumnatunea; Us —
nHHoBauuu; N, — nueectnumn; Us — nutepec; N — nudpopmaums.

[MpucBomB kaxgomy «WM» 4ncrioBoe 3HaYeHWe, MOXHO MPOBOAUTL (PAKTOPHLIV
aHanu3 gaHHoW mogenwu Aansa Toro, 4Tobbl JOCTUYL MakKcMManbHOro adpdpekra ot
co3faHuns Knacrepa.

[anee Mbl npoBenu aHanu3 3PdEKTOB, BO3HUKAKOLWMX MpU opMUpoOBaHUMK
KnacTepa.

Mog knacTtepHbiMn adbdekTamm Oygem noHMMaTb BNUSIHME ydacTusa B Knac-
Tepax Ha pasnunyHble pe3ynbTupylowmne nokasartenun geatenbHoctn MM n pernoHa
B LIENOM.

AdohbekT oT cHMxeHuna usgepxek MI [2] (2), BxogAwmx B knactep, U, Kak
cnegcTeue, pocTa KOHKYPEHTOCNOCOOHOCTU 3a CHET CHUXEHNA 3aTpar.

91 = 2 Ousps (2)
roe Y Oys; — CyMMa 3KOHOMUM OT CHWXeHus 3aTpat Ml knacTepa.

Ad ekt oT noBbIWeHNA puHaHcoBown yctonumBocTu Becex MIT knacrtepa [2]
(3). MNpu ycrnoBuM yKpenneHus XO3SANCTBEHHbIX CBSA3EeW pernoHasibHble Knactepbl
CcTaHoBATCA H6onee npuerekaTenbHbIMU 151 UHBECTULMIA, B TOM YAUCIIE MHOCTPAHHbIX,
Yy KOMMNaHMM Kractepa CHWXKalTCA PbIHOYHbIE PUCKWU. [OCTYMHOCTb (PUHAHCOBLIX
pPECYPCOB JaeT BO3MOXHOCTb pa3BMBaTh HOBbIE MPOEKTbI NPeaNPUATUIA Knactepa.

32 = Zanpmsm (3)
rAe Y Onpuen — CYMMa OOMONHUTENBHO MPUBMEYEHHBLIX UHBECTULINA.

AdhekT npu npuodbpeTeHUN HEeKOTOporo UeHHoro o6nara [2] (4), kOTOpbIM
MOXeT ObITb MHOPMauUns, HOBas TEXHOMNOrNS, NPOU3BOLACTBEHHOE UMM MUccneno-
BaTenbCckoe obopyaoBaHue, OObEKT WHTENNeKTyanbHOW COOCTBEHHOCTU, JIMLIEH-
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3MOHHOE nporpamMmmMHoe obecrneyeHne, YHuKarnbHble NPOdECCUOHarnbHbIE HaBbIKK
cneuynanuctoB U 1.4. B gaHHOM cnyyae cMmbicn adodoekTa 3akrnovaeTcss B TOM, YTO
3TUM Gnarom MOXeT BOCMOMb30BaTbCA KaXdbl M3 YYaCTHUKOB Knactepa M OT ero
notpebnenuns kaxxgasa dompma-ydactHuLa nonyyaeT onpeaeneHHbI 4OXOA.

33 = A,D, - 3(*), (4)

roe ALl — AONONHUTENbHbBIN 0OX04 KOMMaHUM y4acTHULbI OT MCNOSIb30BaHNA co3aa-
BaeMoro obuiecTtseHHoro 6nara;

34 — V3OepXKM yvacTHMKa Kractepa B CBS3M C ynnaTol B3Hoca Ha npuob-
peTeHne obLecTBeHHOro bnara.

Ad ekt mapkeTuHra [2] (5). B knactepe BO3MOXHO CO3[aHME UM MUCMOSb30-
BaHMe egmHoro 6peHaa knactepa. 910 ByaeT cnocobCcTBOBaTb COKpaLLEHMIO 3aTpaT
Ha peknamy 3a CYeT Nosib3oBaHus obwum 6peHaom. M3BecTHoCTb BpeHaa npean-
pUSTUA OaeT LUMPOKME BO3MOXHOCTU ON1S1 NPOABWXKEHWUS TOProBbIX Mapok npean-
PUSTUIA-NOCTABLUMKOB C ONOPON Ha BpeHa OCHOBHOMO NpeanpusaTUS kracrtepa.

34 = Aaws,q + AB: (5)

rae ADy,; — CHUKEHME KaXaoro BUaa MapKeTUHIOBbIX U3AEPXKEK;
AB — npupoct obbema npogaxk KOMMaHMMA Knacrtepa 3a CYeT NpPOABWKEHMUS
OpeHaa knacrtepa.

AdchekTom ana Gromxketa pernoHa (6) byoet yBenuyeHue Hanoroobnarae-
MoM 6Gasbl 3a cYeT nokanuM3auuu B perMoHe AOMNONMHUTENbHbLIX NPeanpuaTUn u
NHTEHCUdUKaALUN MHHOBALMOHHbIX MPOLIECCOB.

35 = ABP x r+ Al x Iy, (6)

rae ABP — npupocT BbIpyYkM OT peanuaaunm Kaxaoro y4acTHUKa Knactepa;
AN — NpUPOCT NpUBLINM KaXaoro y4acTHUKa KnacTepa;
r, — cTaBka Harnora, ynnadnBaemMoro 13 BblpyyKu;
r, — CTaBka Harora, ynnaymBaemMoro 13 npuobinu.

AdhbekT coumanbHbIN (7) 3aKkn4aeTcss B ynyyweHMn couunanbHO-3KOHOMM-
4YEeCKOro NoSIOXXEHNA HaceneHnsl permoHa 3a cyeT Co34aHusA HOBbIX paboymx MecT,
TPYAOYCTPONCTBA MOMNOAbIX CNELNanuncToB.

Qe = A3l xr, (7)

roe A3I1 — abCcontoTHbIN NPUPOCT 3apaboTHOW NnaTbl;

r — ctaBka (PC3H, benroccTpax, nogoxo4HbIN Hasor).

PaccMOTpeHHbIe HamMu KnacTtepHble 3ddeKTbl MOryT ObiTb AOMOSNHEHBI. Takxke
OHW COMOCTaBMMbl U MOryT BbITb CyMMMPOBaHbI A9 pacyeTa COBOKYMHOro Krac-
TepHOro adppekta B pamkax npeanpuatuns (8) n gna pervoHa (9).

3¢HP=31+32+33+34, (8)

roe O MNP — adbdpeKkT B pamkax npeanpuaTuns;
Q1 — 3P EKT OT CHMXKEHNA nsgepxek MIT;
9, — a(peKT OT NoBbILWEHUA hMHAHCOBOK ycTonumBocTn Bcex MIT knacTtepa;
O3z — ahhekT npu npmobpeTeHnn HEKOTOPOro LeHHoro bnara;
Q4 — 3P PEeKT MapKeTUHra.
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AP P =35 + 3, 9)

roe A P — apdekT B pamkax permoHa;
Os — ahhekT ona 6roaxxeTa pernoxa;
O — coumnanbHbIN 3 dEKT.

B pe3ynbTtate Mbl MMeeM crniegyllwme npeuvMmyllecTsa OT co3fgaHuA Kna-
cTepa:

e yBeNu4eHne Hanoroobnaraemon 6a3sbl M 4OXO40B OOoKETA;

e CO3aHNe HOBbIX pabo4ymx MECT M cokpalleHun BbinnaT no 6e3paboTuue;

e MOBbILLEHNE KOHKYPEHTOCNOCOOHOCTN onpeaeneHHon oTpacnu;

e yCUIEHNE UHBECTULMOHHOW NPUBIIEKATENbHOCTM Kak OTpacnu, Tak U PErMoHa;

e pas3BUTUE MHPPACTPYKTYPbl PEMMOHA;

e MOBbILLEHME NPeaNnPUHNMATENLCKON aKTUBHOCTMU;

e yBENUYEHNE BbiMyCcKa BbICOKOTEXHOMOMMYHON NPOaYKLMN.

Takum obpas3om, Hay4yHass HOBU3HA PaboOTbl 3akNio4YaeTCs B BbISIBNIEHWUM U CU-
cTemaTmnsauumn akTopoB B KNacTepHoON Moaenw.

MpakTuyeckasa 3HAYMMOCTb Hallero uccriefoBaHUA 3aK4YaeTCsl B BO3MOX-
HOCTM NpoaHanu3npoBaTb KnacTepHbli addekT kak ans MIM-yyacTHMKOB knacTepa,
TaK 1 AN perMoHanbHbIX UHCTUTYTOB.

Cnncok UMTUPOBaHHbIX UICTOYHUKOB

1. bysHoBa, M.3. OueHka apeKTUBHOCTN CO34aHUS pernoHasibHbIX MHHOBa-
LMOHHbIX Knactepos / M.Q. byaHosa, J1.B. mutpresa // PernoHanbHag 9KOHOMMU-
Ka: Teopus 1 npaktuka. — 2012. — Ne2(21). — C. 54-62.

2. Acayn, A.H. Knactepsbl — ceTeBble TeppuTopuanbHble 06beanHeHuns / OpraHu-
3auus npeanpuHUMaTenbCKon aeaTeribHoCTU: y4ebHuk. — CankT-lNeTepOypr, 2009. —
Y. 3. — C. 95-106.
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Hay4HbIl pykoeodumens: cm. npenodasamersnb KalidaHoeckas T.B.

AHAIMN3 NOTEHUWANA Bpl'TY ANA BXOXAEHUA B KITACTEP

Knactep npegnonaraeT, 4To Ha onpeaeneHHon Tepputopun HabnwgaeTcsa Bbl-
COKasg NIOTHOCTb CBA3en Mexay opraHusaumamm, obbeanHeHHbIMU 0QHOM chepon
AeATenbHOCTU, a Takke C OpPYrMMN CyObeKkTamu permoHarnibHONW 3KOHOMUKKU (MOKYy-
naTtensiMun, NnocTaBLMKaMu, B TOM YUCAEe ManbiMU U CPEeaHUMK, HayYHbIMU N obpa-
3oBaTenbHbIMU yupexaeHnamu). CBA3aHHOCTb OpraHMsauumn B Kractepe MOXHO
YCMNOBHO pas3fefiuTb Ha BHYTPEHHIOW (CBSA3@HHOCTb MEXAy OpraHusauusimu, BXO-
AALWNMN B KNacTep) U BHELLHIOK (CBA3aHHOCTbIO MeXay opraHMsauusmMn B Knacrte-
pe C «BHELUHUMMW» OpraHM3aumnsamMmn).

OCHOBHbIMM y4YaCcTHMKaMu KnacTtepa siBnsitotca [1]:

e Marble NPeanpusATUs, cneunanusmpyrolmecss Ha nNpodunbHbIX Buaax aes-
TENbHOCTY;
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e Manble npeanpuaTus, NOCTaBndalLWmne NPOaYKUMIO UMW OKasblBaloLne ycnyrm
ANS cneumannanpoBaHHbIX OpraHnsauuim;

e OpraHusauuun, npenocTaBnsAwLne COOTBETCTBYIOLLME YCNYrM PbIHOYHOW WH-
dpacTpyKTyphbl;

® ayAUTOPCKMNE, KOHCANTUHIOBbIE, CTPaxoBble U NIM3NHIOBbIE OpraHn3aumu;

e bplTY,;

¢ PMHaHCOBbIE OpraHM3auuuy;

® rOCYyapCTBEHHbIN CEKTOP.

dopmMmmnpoBaHme MHHOBALMOHHO-NPOMBILWIIEHHOIO Knactepa npegycmaTpusaeT
cnepyowme atansl [1]:

1. MNpuHATHE pelueHna o PopMnpoOBaHMKN KnacTepa U co3gaHue ero opraHusa-
LIMOHHOW CTPYKTYpbI, BKIOYasA: co34aHne coBeTa Kracrtepa U3 vuicrna pykoBoauTte-
nen y4acTHUKOB KnacTepa; Co3faHue opraHuM3aumm KrnacTepHOro pasBuTuUsS unu
BO3/0OXeHne ctatyca opraHu3auum KnacTepHOro passutna Ha OOHOrO U3 y4acTHU-
KOB KrnacTtepa (ropuanyeckoe nmuo B oopme X03MCTBEHHOro obLecTsa).

2. lMogrotoBka M HanpaBreHne B OBGMMCNOMKOM OpraHu3aumen KracTepHOro
pasBUTUS KNacTepHOM MHULMATUBBI W KITAaCTEPHOro NpoekTa NS y4acTusi B KOHKYp-
ce Ha OKa3aHue rocyfapCTBEeHHOM NOAOEPXKKN KIaCcTepPHbIX NPOEKTOB.

3. MpuHATHE 06nIMCNONKOMOM pelleHns 006 okasaHuM rocygapCTBEHHOW noa-
AEPXKKN KNnacTepHbIX MPOEKTOB, NPOLLeALWNX KOHKYPCHbIN OTOOP.

4. Pernctpaums KnacTepHoOro NpoekTa, NpoLueaLero KOHKYpCHbI oTbop.

LlenecoobpasHo popmmpoBaHMe MHHOBALMOHHO-NPOMBILIIEHHOIO KracTtepa C
y4yeToM 3HavyeHnsa koaddurumneHTa nokanmsauum 1,5 n 6onee.

KoadhpuumeHT nokanunsaumm Bel4MCnseTcsa no cneayrouwen popmyne (1):

Kn = 30Tp. per. X 30p./ 3per. X 30Tp. cTp., (1)

roe Kn — koadphdumumneHT nokanmsaumm;

30Tp. per. — 3aHATOCTb B OTpacnn B OTAENbHOM PETNOHE;

3cp.— 3aHATOCTb B CTpaHe B LENOM;

3per.— 3aHATOCTb B PEMMOHE B LIESNOM,;

30Tp.CTp. — 3@aHATOCTb B OTpacnun B CTpaHe.

Mo noTeHumanom yypexaeHuin obpasoBaHus crnegyet NoHMMaTb PECYPCHYHO U
pe3ynbTaTUBHYKO COCTaBMSOLWNE OEATENbHOCTU BbICLLIEro y4ebHOro 3aBedeHus,
KOTOpas sIBNAETCS OCHOBOWM YCMNELWHOro CoTpygHuYecTBa ¢ npeanpusatusiMmn pearsb-
HOro N PMHAHCOBOIrO CEKTOPOB 3KOHOMMUKN.

[MoTeHunan By3a B NepByl ovepenb XapaKTepusyeT KOMMNETEHTHOCTb Y4aCTHU-
KOB Hay4YHO-UccriegoBaTenbCKON eaTeNnbHOCTH [2]:

e KaYeCTBEHHbIN NpenogaBaTeSibCKUA COCTaB;

eyunCno nybénukaumn COTpyagHMKOB By3a U UX LMUTUPYEMOCTb B BedyLuMx usga-
HUNAX;

®YMCNO 3apPerncTpupoBaHHbIX OTKPbLITUA, NATEHTOB, CEPTUPULMPOBAHHBLIX pas-
paboToK.

BTopbIM BaXkHbIM hakTOpOM, OnpeaensaownM NHHOBALUMOHHBIWM NOTEHUWan By-
3a, 9BnsAeTCs ero MHppacTpykTypa B 4acTu, OPUEHTUPOBAHHOM HA MHHOBALIMOHHYHO
AeAaTenbHOCTb [2]:

e HaNU4ne B CTPYKType By3a oTpacneBblx (6a30BbIX) kadeap, peLllarlwmnx 3aga-
4y obecneyeHnsa kagpamm otTpacnen;
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e CMeunannanpoBaHHble NoapasfenieHns BHe cTaHgapTHOW obpasoBaTefibHOW
CTPYKTYpbl, pellalowme 3agadn OOBeAEeHUS WHHOBALUMOHHbLIX uaen A0 NPOMbILU-
NEeHHbIX pa3paboTok.

TpeTbMM (pakTOpOM MHHOBALIMOHHOIO NoTeHuMana aABngeTcsa cTpaTerns passu-
TUS By3a, ero HauerleHHOCTb Ha NepcnekTUBHbIE 3adayun [2].

OueHOYHbIMY NapameTpamMm 3TOr0 BaXXHOTO KOMMOHEHTA MOTYT CITYXUTb:

e CTPYKTYpa NoLroTOBKM CNeumanucToB, NPUHATas B BY3€;

e [10Ns CPeacCTB, HanpaBrisieMblX Ha NepCcnekTnBHbIE paspaboTKu.

Bpl TY BbICTyNnaeT B kKa4eCTBE MHUUMATUBHbLIX NOAEN, KOTOpPblE MOrYT nNpeasio-
XWUTb HOBblE naewn.

UHuyuamusa — NHUUNaTUBHbIE U BANSATENbHbIE NMOAN U3 Y4eOHbIX 3aBedeHun,
CrnocobHble CBOMM aBTOPUTETOM, OPraHM3aTOPCKMMM CNOCOBHOCTAMM U 3HAHMAMU
CNNOTUTb, 3aMHTEpecoBaTb U Ha Aerie AokasaTb MNOSIe3HOCTb KNacTepoB Kak Ans
CaMMX UX YNEHOB, TaK U AN pernoxHa.

MHHoBayuu — HOBble TEXHOMOMMK B OpraHn3auun npoussBoacTea, cbbiTa, ynpas-
neHuns, PuHaHCUPOBaHUS, CNOCOBHbIE OTKPbITb HOBbIE BO3MOXXHOCTU B KOHKYPEHT-
Hon Gopbbe.

Ha atane npuHATMSA pelueHns 0 opMMPOBaHUM KnacTepa MOXHO NpeasioxkuTb
ANs pacdéTa noTeHumnana yHMBepCcuUTETOB AN BXOXAEHUA B Knactep (2) crnenyto-

Lyto chopmyny:
|'|=L-|><al+|/l><az+0><ag, (2)

roe Y — KonmyecTBo YenoBeK, y4acTBYIOLWMX B HAy4YHOM KOHdbepeHUnu;

N — konn4ecTBO NpeanoXXeHHbIX naen y4acTHMKaMmn KoHepeHuum;

O - ypoBeHb 0bpasoBaHus, T. €. 1- 4 Kypc.

YnenbHbI Bec nokasaTtenen: a; = 0,2

a, =0,5

ds = 0,3

LlenecoobpasHo BkM4YaTb YHMBEPCUTET B COCTaB YYaCTHUKOB KracTepa npu
3HayYeHUn KoadppuumeHTa notTeHumana yHmsepcuteta 3,5 n 6onee.

Ha ocHoBaHun aT1oM popMyrnbl MOXHO paccuyutatb noTteHuwan bplTY gna
BXOXAeHus B knactep (3):

N=02x4Y+05xU+03xO0. 3)

PaccmoTtpum cnegytowmimi npumenp:

B 2012 rogy B Hay4YHOM KOHbepeHUMn y4acTBoBanun 528 yenosek No yHMBepCH-
TeTy, B 2013 rogy — 603. KonnyecTtBo npegnoxeHHblx ngen B 2012 — 603 ngen, B
2013 — 623 ngen. KonnyectBo npeanoXeHHbIX naen MoxeT ObiTb 6onbLue, YEM KO-
NNYEeCTBO YenoBeK, Y4acTBOBABLUNX B KOH(epeHUUn, Tak Kak HEKOTOpPbIE CTYAEHTbI
MOryT BbICTyNaTb C ABYMS TEMaMun Ha OQHON KOH(EPEHL M.

[MpoBogum aHanua no bpl' TY 3a 2012, 2013 roa, ncnonb3ysa AaHHble Tabnuubl 1.

NMoteHuunan Bpl'TY B 2012 roay

My =0,2x72 +0,5%75 + 0,3%x10 = 14,4+37,5+3=54,9 — noTeHumnan 1-ro kypca

M, =0,2x110 + 0,5%x115 + 0,3x20= 22+57,5+6=85,5 — noTeHumnan 2-ro Kkypca

M3 =0,2x 156+ 0,5%x158 + 0,3%x30 = 31,2+79+9=119,2 — noTeHunan 3-ro Kypca

M4 =0,2x140 +0,5%x152+ 0,3%x40 =28+76+12=116 — noTeHuunan 4-ro Kypca

M5 = 0,2x50 +0,5%51+ 0,3x50 =10+25,5+15=50,5 — noTteHuyman 5-ro kypca

Myor = 54,9+85,5+119,2+116+50,5=426,1

Moo = 375,6/100 = 4,261
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MoteHuunan Bpl'TY B 2013 roay

M, =0,2x63 +0,5%x63 + 0,3x10 = 12,6+ 31,5+3= 47,1 — noTeHuman 1-oro Kypca
M, =0,2x124 + 0,5%x125 + 0,3%x20 = 24,8+62,5+6=93,3 — noTeHunan 2-ro Kkypca
M3 =0,2x130+ 0,5%x133 + 0,3%x30 = 26+66,5+9= 101,5 — noTeHuman 3-ro Kkypca
M, =0,2x235 +0,5%x235 + 0,3%x40 = 47+117,5+12= 176,5 — noTeHuunan 4-ro Kypca
M5 = 0,2x67 +0,5%67 + 0,3x50 = 13,4+33,5+15= 61,9 — noTeHumnan 5-ro Kypca
Myror = 47,1+93,3+101,5+176,5+61,9 =480,3

Myooy = 418,4/100 = 4,803

Tabnuua 1 — AHann3 y4aCTHMKOB KOHGYEpPEHLNM

KonuyecTBO YenoBsek KonuyecTBo nagen YpoBeHb o6paso-

Kype 2012 2013 2012 2013 BaHus

1 72 63 75 63 10

2 110 124 115 125 20

3 156 130 158 133 30

4 140 235 152 235 40

5 50 51 67 67 50
Bcero 528 603 567 623 -

MpumeydaHue: cobcTBeHHasa paspaboTka.

MoxHo caenaTb BbiBoA, 4To noteHuuan bpl'TY B 2013 roay no cpaBHe-
HUo0 ¢ 2012 rogom yBenuuunca Ha 0,542. 3To npousowusia 3a CYET yBenunye-
HUA aKTUBHOCTU CTYAEHTOB B HaAy4YHOW AeATeNbHOCTU YHUBepcuTeTa.

Bpl TY mMoxeT ctaTb y4aCTHMKOM KnacTtepa, TaK Kak ero noteHuwan ans
BXOXAEHUA B Knacrtep 6onee 3,5.

Uem Gonblie koadhduumeHT, Tem 6onblie NoTeHUMan yHuBepcuTteTa anst BXOX-
AeHus B KracTep.

Bpl'TY umeeT psaa npenmyLuecTB Npu BXOXAEHUU B Knactep:

® BO3MOXHOCTb 3aMHTepecoBaTb CTYAEHTOB B Hay4YHOW paboTe;

® BO3MOXXHOCTb MOMyYEeHUSI UHBECTULMI AN pa3paboTKU HOBbIX HAY4YHbIX UOEN;

® BO3MOXHOCTb BOMSIOTUTb HayYHble NOen U BHEOPUTb UX B NpOLECC Npou3Bo-
CTBa TOBapOB, paboT, yCnyr 1 OT 3TOro Nosly4YnTb NpuUbLIND;

e BO3MOXXHOCTb TPYAOYCTPONCTBA CTY4EHTOB MOCNE OKOHYaHust obyyeHus, bpl TY
BbICTyNaeT Kak NOCTaBLUMK KagpoB AN KnacTepa,

® BO3MOXXHOCTb MOMYYUTb JOMNOSTHUTENBHbIN LOX0S,.

Takke yHMBEPCUTET MOXET OKasblBaTb YCMyru rno MOBbILWEHUIO MOATOTOBKU U
nepenoaroToBKM y4aCTHUKOB KnacTtepa.
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NCUxXonorms UHBECTULIMA

B anoxy rnobanusaunn ogHUM M3 cambiX NONYMAAPHbIX HAaNpaBneHun NonosiHe-
HMA COBCTBEHHOrO KanuTana siBnsitoTcs MHBeCTMUnK. MIHBECTMpPYS, BCE Mbl CTanku-
Baemcsa ¢ npobnemon coxpaHeHusa cmHaHcoBon GesonacHocTn. Bo msbexanue
PMHaAHCOBbLIX Heyaad HeO6XOANUMO Y4YMTbIBaTb MCUXONOIMI0 MHBECTULMIA, KOTOpas,
B CBOK oyepeab, NogpasyMeBaeT CBSA3b MeXay IMOLUUAMN U AEHbramu.

Llenb Hawero nccnenoBaHUA CBs3aHa C YCUNEHMEM BHUMaHWA K npobneme
pa3yMHOro MHBECTMPOBAHUA C YYETOM MCUXONOrMYecknx ocobeHHoCcTen nHamemaa
n obLlecTBa B LIeSIOM.

O6GBLEeKTOM uccnepgoBaHUA ABMSAOTCA MHBECTULMM C MO3ULIMK MNCUXOSIOrnye-
CKOro acrnekra.

MHorne nonaratoT, YTO ANS NPUHATUA MPaBUNbHbIX (OMHAHCOBbLIX PELLUEHUI
HeobXxoaAnMMO MMeTb NNaH LEVWCTBUN Ha KaKabld criyvan: Heobxoammo noacTpaxo-
BaTbCsl OT BO3MOXHOIMO CHWXEHMUS LEH, HY>XHbl COBCTBEHHbIE WHCTPYMEHTbI ANs
nobbIX KoNnedaHnn pPbIHOYHOM KOHBIOHKTYPbI, BCE pacyeTbl Ha Oyayliee OOSKHbI
ObiTb AoBedeHbl OO0 COBEPLUEHCTBA TaK, YTOOblI HWKAKME M3MEHEHUSA HE CTanu
HeoXnaaHHOCTbI. Mbl CTpemMMMcs 3HaTb M MOHUMAaTL BCE, YTO KacaeTcss PUHAHCO-
BbIX PbIHKOB, NSI@aHNPOBaTb BCE CBOW pacxodbl 4O NOCMEOHEro LeHTa.

Mbl He oco3Haém, 4YTo OONbLUMHCTBO HALIMX NNaHoOB abcontTHO OecnonesHsbl:
HW OOMH NfaH HEe MOXET NPeayCMOTPeTb BCEX CUTYaLMn. A 3TO He TaK YX U Noxo,
Bedb Toraa HeT HeobxoaMmmMocCTu BblbupaTb €AUHCTBEHHO BEpPHbIN cnocob Broxe-
HUA OEHEer, KONUTb CTPOro OonpedeneHHyt CyMmy, npeackasbiBaTb LOXOAHOCTb,
TPaTUTb BPEMSI HAa NPOCMOTP Tenewwoy 0 POHOOBOM PbIHKE, pa3bICKMBATb B UHTEP-
HeTe KypCbl akLUN UM COCTaBMATb NNaHbI.

PeweHne Bcex AeHexHbIX npobriem MoxeT ObiTb HAaMAEHO 3a CYET MUCMNOSb30-
BaHWs cnegyloLwmnx pekoMeHaauunn:

1. Mbl MOXeM 3aWmnTuUTbL cebs Ao onpeneneHHon cTeneHun. BaHo noHumaTb,
YTO MHBECTULMWN XapaKTepuaylTcs [OBYMS B3aMMOCBSA3aHHbIMW MNapameTpamu:
PUCKOM N NPUOBLINBHOCTBLIO (4O0XO04HOCTLIO)[1]. B ncnxonorum noHATUE «PUCK» pac-
KpbiBaeTcs rnaBHbiM 06pa3oM B acnekTe MPUHATUS pUCKa, T.e. akTUBHOIO Npeano-
YTeHus cyObeKTOM onacHOro BapuaHta gencteus 6esonacHomy [2]. MNMpu Hexena-
HUN B3ATb OTBETCTBEHHOCTb Ha cebs nyulle BOBCE OTKa3aTbCs OT MOMbITOK UHBE-
CTMpOBaTb, NOJIOXMB BCe cbepexeHnst B 6aHk nog oMKCUMpOBaHHY CTaBky. B uH-
BECTMPOBaHUN Npeayragatb BCE He yaacTcsl, HO 4TOObl 3aWnTUTL cebs OT Heuns-
BGEXHbIX XM3HEHHbIX OLUMBOK, MOXHO caenaTh psga 064yMaHHbIX LLaros.

2. Mbl MOXeM Hay4uTbCsl UCMNONb30BaTb HeEONpeaeneHHOCTb BBMAY TOro, YTO
nepemeHbl He Bcerga BrekyT 3a cobor npobnembl. BHe orpaHMyeHus XXeCTKMMu
paMKaMmn nnaHa nerye pacno3Hatb U yXBaTUTbCS 3@ HOBble BO3MOXHOCTW, Kak
TONbKO OHW NOSIBATCS.

3. Mbl JOMXHbI MOHATb, YEro e MNO-HacToAWEeMY XOTUM, TaK Kak KanuTanos-
NIOXXEHUS, KOTOpble MPUHECYT BbLICOKMN O0XOA, €CTb NULb cnocob ctaTb cvacTnu-
BbIMU W YyOOBMETBOPEHHBLIMU XU3HbKD. Yem nyywe Bbl 3HaeTe cebsi, Tem Gonee
ycnewHbiMn 6yayT Balln MHBECTULMK, TO €CTb OHM ByayT COOTBETCTBOBATH BalLUM
NCTUHHBbIM uenam. OgHako MOHUMaHWEe CBOMX CTPEMIEHUr TpebyeT OrpoOMHOro
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Tpyaa, U B 3TOM OAHa M3 rMaBHbIX NPUYNH, NO KOTOPbIM 60SIbLUMHCTBO MHBECTOPOB
TaK U HE NPUXOOUT K HY>KHOMY PELLEHMUIO.

4. Mbl MOXeM JoBepuUTbCAa cebe M OTCTOATb TO, YTO ABMSETCS AENCTBUTENbHO
BaXXHbIM Ans Hac. CornacHo ncuxonornyeckoMmy ob6bACHEHWO, Bepa B cebst — npu-
3HaHne cebsi UCTMHHBLIM C TaKOW PELUUTESNIbHOCTBIO, KOTOpasa npeBblilaeT cuny
BHELUHUX hakTU4ecKnx n copmarnbHO-normdecknx gokasatenocts [3]. Bepa cebe
camMoMy [a€T BO3MOXHOCTb MPUHATUA LENCTBUTENbHO BEPHbIX (PUHAHCOBLIX pe-
LLUEHNA B UHBECTULMSIX.

KomnaHnn Bpoge Morningstar n Dalbar npoBenn MHOXeCTBO UcCCregoBaHUN,
CTPEMSACH KONIMYECTBEHHO BbIPa3nTb BNAHWE NOBEAEHUA MHBECTOPA Ha pearibHYyHo
AOXOAHOCTb. Takoro poga aHanua Obif HanpaBneH Ha cpaBHEHWE Aoxoaa, nosny-
YEeHHOro oTAenbHbIM BragenbLuemM LeHHbIX Oymar B MIHBECTULMOHHOM poHAE, C L0-
XOOHOCTbIO camux poHAoB [4].

Utobbl 0603HaUMTL 3Ty pasHuuy, ObiN BBEOEH TEPMUH «MNOBedeHYeckas npo-
nacTb» 4SS ONUCaHUS BCEX CUTYaLNn, B KOTOPbIX Halle noBeAeHne NpuBoaMUT K He-
yOoBreTBopuTenbHbIM pedynbTtaTtam [4] (puc.1).

TIDEEDERHECK Ad)

DOXDDHOCTH,
WHEECTHLUN APOTACTS

POXDDHOTD
HHEECTOPA

PucyHok 1 — [NlosedeH4ecKasi nponacmab

PaccmoTpum cnegyrowyto cuTyaumio: rpynna niogen — aepxarenemn akumm npu-
XOOAT Ha MNPUEM K NPOecCnoHany-KOHCYITbTaHTY.

OHu: «Ham kaxxemcsi, Ymo npuwisio epems npodasambs akuuu».

OH: «Bbl cHumaeme, 4mo HyXHO rpodasamb akuuu moJsibKO romomy, 4mo ux
ueHa ynana Ha 30% ?»

OHu: «Ham ymo, npocmo cudemb U x0amb, Ko2da pbIHOK MOSIHOCMbKO 0bea-
umcesi?»

OH: «Bce, ymo Mo250 crydumscs, yXe cryqusiocb. He Hy»XHO Hu4Yez20 rpeo-
npuHumame. Cmoum rnodoxo0ame HEMHO20, M0Ka 8Ce YIsXKemcs, a 3amem rnepe-
cMompeme rraHbl U npu HeobxodumMocmu CKoppekmupogamsa Ux».

Mpowno Heckonbko neT. Bce Te e KNMEeHTbl CHOBA NPUXOASAT K TOMY e KOH-
CYNbTaHTYy.

OHu: «Cmoum nu Ham 8/10XXumb 8 akuuu OorosIHUmesibHble cpedcmea, rnomo-
My Kak 8 riocriedHee 8peMsi PbIHOK He riepecmaem Hac padogamb ?»

OH: «To ecmb 8bl xXomume ckasamb, 4Ymo cobupaemecb rnpuobpecmu akyuu
MOJIbKO M0 mou rnpu4uHe, 4mo OHU ceudac dopoaue?»

OHu: «Hy, oHU 8e0b Mo2ym euwje cusibHee NoOHSIMbCS 8 UeHe!»

OH: «MbI He umeeM HU Marneuwez20 MOHSIMUS O MOM, KakuM obpa3omM PbIHOK
rnogedem cebs e bydywem. lNoyemy 6b1 Ham He rpudepxugameCsi Hawlezo rnnaHa u
Odanbwe?»

Pa3symMHO nu BKknagbiBaTb AEHbIM B aKTUBbI, LleHa Ha KOTopble yaBoumacb Me-
Hee 4Yem 3a aBa roga? Kynunu Obl Bbl OM, LleHa Ha KOTOPbLIW 3a nocrnegHue napy
net Bblpocna ¢ 300 go 600 Tbicay gonnapos [4]7?
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[Mapagokc 3aknyaeTcss B TOM, YTO YEM AOpPOXe akumu (MNu HeOBWKUMOCTB),
TEM OHU KaxyTcs HaMm Haubonee npuenekatensHoiMn. HeyameutenbHo, 4To 60Mb-
LUMHCTBO NIOAEN He MCNbITbIBAOT YOOBNETBOPEHUS OT CBOEro WHBECTULMOHHOIO
onbiTa. He cTtouMT 06BUHATL TOro, KTO ybeaun Hac B HEOOBXOOMMOCTU BIIOXKEHUS,
cTaBLWero yObITOYHbIM: XYNUKOB-BAHKMPOB, KOTOpble paspyLlMnv 3KOHOMUKY, He-
KOHTPOSIMpyeMble roCyJapCTBEHHbIE pacxodbl, JDKMBble CpeacTBa MacCOBOW WH-
dopmaumm, nnoxyto norogy B bpasunun... Bce owmbkn B MHBECTMLUNAX HA CaMOM
aene owmnbKkn MHBECTOPOB.

Linknbl 6yma 1 cnaga B 3HaYMTESNTbHOW CTENEHN 3aBUCAT OT HaLLMX KOMNEeKTUB-
HbIX OXXWAAHWN, KOTOpble YNpaBnsAlT MNCUXOSIOrMen Hawero nosegeHnsa. A B OCHo-
BE HaWNX OXMOAHUM YaCcTO NEeXUT HeJABHUM ONbIT: Mbl MHTEPECYEeMCHA NOCneaHn-
MW HOBOCTAMM B 0Bnactu pmHaHCOBOW AeaTenbHOCTM POoHO0B, NpeHebperasa TeH-
AEHUNAMU paHHUX NepUOSOB N He 3aMeyast Ppe3knX U3MEHEHUN COCTOSIHUS PbIHKA.

O6LLen3BeCTHbIM SBASIETCA TOT (PaKT, YTO CTpax U KagHOCTb — OCHOBHbIE MpU-
YMHbI OOMbBLUMHCTBA KPYMHbIX NOBEAEHYECKMX OwnBoK mHBecTopos. pn noapob-
HOM PacCMOTPEHNN MOXHO caenaTtb BblBOA, YTO 3TO COBEPLUEHHO pa3Hble IMOLMMW.
CTpax — cocTosiHMe cunbHOn Tpesorn, 60s3HM, BecnokoncTea, AyLLIEBHOrO BOSIHE-
HUS1 OT rPO3KALLEN UK OXMAaeMon onacHocTu [5]. XKagHOCTb — CTpacTHOe CTpeEM-
neHune K yemy-nmbo, HeyaepXMMOCTb B Y4OBETBOPEHMM KAKOro-nmbo xenaHus [6].
BaxHO MOHATbL, Kakag M3 aTMX aMOoUUW ANS Bac NepBOCTENEeHHa, 4Tobbl He npu-
LWINOCh BXOAUTb U BbIXOAUTb U3 (DOHAOBOMO pblHKA, paspbiBasicb mexay 6onee
arpeccmBHbIM (CNPaBnsOLWNMCS C XagHOCTbI0) 1 6onee KoOHCepBaTUBHLIM (CnpaBs-
NALWUMCS CO CTPaxoM) Nogxogamu.

Cnepytowada npobriema, ¢ KOTOPOM HaM NPUXOAUTCS CTankuBaTbCHA B Npouecce
WHBECTUPOBAHNSA, — CAMOHaAEAHHOCTb. K caMOoHagesHHOCTU CKIOHHbI BCE Noaun: y
HEKOTOPbIX — 3TO rMNyboKkne ncuxonornyeckne KOHQMUKTbI, Y APYrx caMmoHaaesiH-
HOCTb — NPOCTO BOMPOC M3MEHEHUS CTapbix NpmBbiyek [7]. C pocTOM ypOBHSI camo-
HaQesiHHOCTUM pacTeT U LieHa coBepluaeMblX OWMOOK, NOCKONbKY caMOHaLessHHOCTb
noATankueaeT K Bce 6onbLliemMy pUCKy.

Mpy nNnaHMpoOBaHMM MHBECTULUWNIA PEKOMEHOYETCS WUCNOoNb3oBaTh CeayoLLyHo
cxeMy cBoen paboTbl:

» CocTtaBneHne o6bHEKTUBHOIO MiaHa C TOYKM 3peHUst MOHMMAaHNS TeKyLLen Cu-
Tyauun, Lenen, K KOTOpbIM Bbl CTPEMUTECH, U NpaBUI NOBeAEHWs, criegoBaHNe Ko-
TOPbIM NO3BOMUT PELUNTb NOCTaBMNEHHbIE 3a4a4uu.

* MNogbop WMHBECTULMOHHBLIX WMHCTPYMEHTOB ANdA peanu3aumm CBOEro nnaHa.
MpeanbHbIX MHBECTULNIA HE CYLLLECTBYET: B 3aBMCUMOCTU OT BalUUX Lienewn, JINYHbIX
KayecTB, MMeLMXCa akTuBoB, 6anaHca no KpeanTke 1 T.4. Bbl BbibMpaeTe Hanbo-
nee nogxoasiwme Bam nHBecTmLmw.

* [lpu3aHaHne Hannuusa NpobrieMbl 3a CHET NepecMoTpa BaLUMX NPOLUSbIX PeLLEHNA.

* Vcnonb3oBaHne HOBOW WHGOPMaLMM nocTeneHHo. AddeKkTMBHEE 3anuchbl-
BaTb BCE HaMeYeHHble N3MEHEHUSI MHBECTULIMOHHOMO NopTdens 1 BO3BpaLaTbCs K
HWUM Torga, Korga nosiBUTCS BO3MOXHOCTb B3BeLLEeHHO 06aymMaTh Crneayrowmin war.

* /I rmaBHoe, 4YTO cregyeT 3anOMHUTb, — BaXKHa KOHLUEHTpauusi BHUMaHUS Ha
cobCTBEHHOM MOBEAEHNN, @ HE Ha NOBEeLEHUM PbIHKA, MOTOMY Kak Bbl 1 Tonbko Bbl
3HaeTe, rae v Kak MoOXHo 3apaboTtaTb Bawm geHbrn.
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NPUBNEKATEJNIbHOCTb UHBECTULMW ONSA NOTPEBUTENSA

Lienblo Hawen paboTbl ABNSAETCA paCCMOTPEHNE OCHOBHbIX MPUHLMMNOB UHBE-
CTULUMOHHOWN NpMBRNEKaTenbHOCTU ANSA WX MOKynaTtens B KOHTEKCTE MncuMxonormye-
CKOro pakypca.

O6BeKT nccnegoBaHUs — MCUXONOrMs BO34ENCTBMSA UHBECTULMIA HA NOTpebu-
Tens.

O6LensBecTHbIM sBRsieTcs TOT hakT, YTo He meHee 30% Bcex OenoBbIX nepe-
rOBOpPOB — 3TO NEPEroBopbl NO BOMPOCY NPUBEYEHUA MHBECTULUIN B pasfnyHble
BGusHec-npoekTbl. BknagbiBas cobCTBEHHbIE AEHEXHbIE CPeACTBa B KaKOW-TO Npo-
€KT, Mbl OPUEHTUPYEMCS Ha NPUBEKATENbHOCTb 3TUX UHBECTULIN.

OCHOBHble nNapameTpbl, KOTOpble Mbl MOACO3HATENBHO UCMONb3yeM Afis TOro,
YTOObl NOHATb, MHTEPECHA N 3Ta KOMNAaHWUS A9 HAcC Kak Ans MHBECTOPOB, creay-
owme:

1) xopoLlee ynpaBreHMe KOMMaHWEN U CunbHasi KoMaHda MeHeOKepoB, KOTO-
pas 6ygoeT pasgenaTb Balln MHTEPECH!;

2) NPon3BOAUMbIA KOMMAHWEN NPOAYKT MW npegoctaBnisemble ycnyru, obna-
AaloLme KOHKYPEHTHbIM MPENMYLLECTBOM MO CPABHEHMIO C OPYrMMU MOL4O0OHbIMM
NpoAyKTaMu Unn ycnyramm Ha JaHHOM PbIHKE;

3) oxBaT KOMNaHNEeN AOCTaTOMHO BONbLLOro CekTopa pbliHKa, HE4OMONYYMBLUENO
N BooGLe He NOMy4YMBLLErO TAaKOro poAa NPOLYKTOB UNW YCAYT;

4) OTCyTCTBME OYEBMAHbLIX UNK Npegnonaraemblx B dnwxkanwem Oyayuiem 3a-
KOHOAATENbHbIX NPENSTCTBUN;

5) 4eTKkuUn NnaH pasBUTUSA KOMMaHUN U COBEPLLUEHHO NMOHATHas BO3MOXHasi cTpa-
Ternsa Toro, Kak Bbl byaeTe 4Yepes onpenenieHHoe BpeMsi NpogasaTbh CBOK MHBECTU-
LIMOHHYIO MO3MLMIO, B HECKOSbKO pa3 NpeBbILLaoLLY0 n3HadanoHoe BnoxeHue [1].

Bce aTM HeoTbeMMeMble COCTaBASAOLNE SABMSIOTCA KpanHe BaXXHbIMU A5 HaC,
MOTOMY KaK Mbl UCMNbITbIBAEM YyBCTBO cTpaxa. CTpax CAyXuT npeaynpexgeHnem o
NpeAacTosLen onacHOCTU, NO3BOSISIET COCPESOTOUNTb BHUMAHME Ha €€ UCTOYHMKE,
nobyxagaeT nabiCkMBaTb NyTU U CpeacTBa Ansa eé€ nsberaHnsa unm npeogoneHuns [2].
MIMEHHO MO3TOMY Kaxabli MHOMBWUA B PONM MHBECTopa xodeT obesonacutb cebs
bnHaHCOBO, NONy4YMB NpeaBapUTENbHO rapaHTMM CBOUX BITOXEHWA.
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Ecnn nocmoTpeTb € Apyron CTOPOHbI HA BONPOC NpUBIEKATENbHOCTU MHBECTU-
LUuK, To, YTOBbI NpMBNEeYb NOTEHLMANBHOrO MHBECTOPA, COrNMacHO OQHOM M3 cTaTemn
Forbes, pekomeHayeTcs BOCMNOb30BaTbCs 7 COBETAMM:

1. [Jamb omeemsi Ha mMpu anasHbIX 80rpoca

« Kakas npobnema pelwaetca?

« Kak UMeHHO OHa pelwlaeTca?

« Kak nonyyuuntb BbIpyyKky? [3]

Kakon 6bl HM 6bina npobriema, HyXXHO caenatb CO3HaTENbHbIN BbIOOP, TakK Kak
3TO BbIGOp NyTWM pelueHust npobnem. [Jo Tex nop, noka 3TOT BbIOOPp He caenaH,
OCTalTCA NepeXmnBaHNA U CoXaneHus, CrOBHO Bbl YTO-TO YMyCKaeTe N oCcTaeTech B
nogBeLwweHHOM cocTOoAHUN [4]. CTOUT O6BEKTUBHO OLIEHUTL Maeto dyayLlero npoekx-
Ta NO 3TUM KIKOYEBLIM NapamMeTpam U, TONbKO ydeanBLUNCE, YTO Balla uaesa oTBe-
YaeT 9TUM TpeboBaHMsAM, NEPEXOaNTb K 3Tany NoaroToBkM Bu3Hec-nnaxHa.

2. lNouck mecm, 20e cobuparomcs UHBECMOPbI

Bnarogaps BceBo3spacTatowmm rnobanmsaymoHHbIM Npoueccam HanTu Yenose-
Ka unu nogen ¢ 4octatodHbIM KanuTanom AN Ballero npoekTa He npeacTaBnser
0CObbIX TPYAHOCTEN.

3. OzpaHuyeHue dokymeHmauueut

Ba)xHO noHMMaTb, YTO Ha NepBOM 3Tane AOCTaTOYHO rPaMOTHON M EMKOWN npe-
3eHTauumn, B KOTOPYK OOMKHA BXOAUTb BCSA HY)XHas MHBecTopam mHdopmauus, a
Takke Kapta pacxogos n goxoaos [3]. HemanoBaxHyo ponb 30eCb urpaeT ncuxo-
NIOrnsa COCTaBMEHUS Npe3eHTauum 1 UCNONb30BaHNE METOAOB HENMPONMHIBUCTUYE-
CKOro nporpaMmmumpoBaHNA Npu €€ npeacTaBneHun ans cosgaHus addekta
«bonblero ybexaeHusay. MHBECTOPbI, Kak N3BECTHO, — OMbITHbIE MOAMW, CKIOHHbIE
TPe3BO OLEHMBaATb NOCTyNalowWme 3aaBneHna n umdpbl, NO3TOMY BCE ONTUMUCTUNY-
Hble NPOrHO3bl OHM Cpa3y AenAT Ha AeCAThb.

4. Cdenamb akueHm Ha 8bibope KoMaHObI

UneHbl kOMaHObl AOMKHbI NO-HACTOSLWLEMY «rOpPeTb» OO4HOW maeewn, ObiTb roTo-
Bbl K AJIMHHbIM CepusaM Heyaad, 6e3aeHexbio, HEM3BECTHOCTU, NOCTOSIHHLIM nepe-
mMeHaMm [2]. C TOYKM 3peHns MHBECTOPOB, CEPbE3HbLIM MMOCOM ABNSAETCHA Hanuvme y
KOMaHAbl OnbiTa 3anycka aHanornMyHbIX NPOEKTOB B MPOLLSIOM, CHMXKas Takum obpa-
30M UMEIOLLIMECH PUCKMN.

5. pamomHoe pacnpedenieHue UH8eCMUUUOHHbIX cpedcme

30ecb BO BHUMaHWe GepeTca ydeT Tekywen ctaguu passutus. Ecnv npoaykr
elle He peanua3oBaH, NPaKTUYEeCKN BCE OOMMKHO BKIaabiBaTbCsa B pa3paboTky, YTo-
Obl Kak MOXHO ObICcTpee (B ngeane 3a napy MecsueB) 3anycTuUTb XoTs Obl 6eTa-
BEPCUIO, YTO MO3BOSNT MOSYYUTb MOTOK MNEPBbLIX KIMEHTOB, MNYCTb HE NMPUHOCALLNX
noHa4vany 6onblon NpubbINn, HO POPMUPYIOLMX CTOMb BaXKHYK MNOMb30BaTEfNb-
CKYIO ayaUTOPUIO U OOBEpME K HOBMHKE Ha pblHKe. [cnxonorus npuBnekaTenbHO-
CTU MHBECTULUMI paboTaeT Takmm ob6pa3om, YTO Mbl, HE OCO3HaBas TOro, Tak WUnu
NHa4e NOoSib3yeMCs KOSNIEKTUBHOW OLIEHKOW TOrO MW MHOrO NpoayKTa Unu ycnyru,
MNO3TOMY CTOMT 06paTUTb BHMMAHME Ha CO3aHue TOro «NepBoro BrneYyaTrneHns » ot
komnaHun. Nocne 3anycka HeO6XoAMMO COCPeAOTOUUTb YCUNUSA Ha NOUCKE ONTU-
ManbHOM (PUHAHCOBOW MOAENN, a AeHEeXHble cpeacTBa nepeHanpaBnTb Ha pekna-
MY 1 NPOABUXKEHME.

6. CoyemaHue ynopcmea ¢ 2ubKocmbto

MHorne HauyuHaTenu 6musHeca nnoxo cebe npencTaBnAlT, KakMe nepemMeHbl
MOXET MPUHECTUN B UX XM3Hb 3TOT wWar. Mexay Tem ncmxonornyeckasi roToBHOCTb,
3penocTb — OOVH U3 KNYeBbIX hakTopoB ycnexa [3]. YNOpCcTBO Kak kKayecTBO Nnny-
HOCTU — CNOCOBHOCTb He nacoBaTb Nepen Heyaadewn, COXpaHATb BEPHOCTb KOH-
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KpeTHoM, 6riM3kon, onepaTtMBHOM Lienun, HeocrabeBatolee cTpemsieHme noaaepxum-
BaTb AENCTBME HE3ABUCUMO OT TPYAHOCTEN, HAacTpoeHns n 4yBcTB [5]. He cekper,
YTO MHOrME NPOEKTbl BblKMBaNM €4Ba Niv He UCKMYMTENbHO Grarogaps Henoko-
nebumon Bepe nx ocHoBaTeNen B CBOM MAEN N HENCCAKAEMOMY YNOPCTBY Ha NyTU K
noctaBneHHbIM Uenam [3]. TMBKOCTb MbILLIIEHNSA Ke 3aKMovaeTca B YMEHUN U3Me-
HATb HAMEYEHHbIN BHa4ane nnaH peleHnsa 3agay, eCiv oH He YOOBNETBOPSET TEM
ycrnoBmaM npobrembl, KOTOpblE MOCTENEHHO BbIYMEHAIOTCA B XO4€ €€ peLueHns u
KOTOpble He yaanochb y4eCTb C CaMOro Havana.

« [MOKOCTb — 3TO BapMaTMBHOCTb NOAXOA0B, MTMNOTE3 U METOA0B, UCNOSIb3YEMbIX
B NpoLiecce MblLLUMEHNS.

« [MBKOCTb — 3TO BbICTPAs peakuuns n agekBaTHbIE peLLEeHMS.

o [MOKOCTb — 3TO TanaHT HanaXvBaTb KOHTaKTbl C abCOMOTHO pa3HbIMK YNeHa-
MU KONNeKTuBea.

e [MBKOCTb — 3TO CMNOCOOHOCTb OLEHUTb pearnbHble MacwTabbl npobnembl n
NPUHATL HEOBXO4MMbIE MEPBI.

« [MBKOCTb — 3TO aA4anTUBHOCTb M MNNACTUYHOCTb MbILLSIEHUS U NOBEAEHUS.

o [MBKOCTb — 3TO YMEHME 3aMeHUTb HEAEEKTUBHBIM CNOCOD ONTMMasbHbIM.

« [MBKOCTb — 3TO cBOBOAA OT CTEPEOTUNOB [6].

[Mo-HacTosweMy TpydHbIM SBRSIETCS coveTaHWe B WHOMBUAE 3TUX OBYX Ka-
4yecTB, Y4MTbIBad elle To, YTO B 3aBUCMMOCTM OT CMTyauun BcTaeT HeobXxoANMOCTb
«nonb3oBaTbCA» NNMOO ynopcTBOM, NMBO rMBKOCTLIO.

7. YMeHne CMOTPETb Ha CBOM NPOEKT CO CTOPOHbI

MaBHast owmnbka GOMbLIMHCTBA HYXOAKLWMUXCA B MHBECTULMAX — HeBepHas
oLeHKa cobCcTBeHHOW naen unum npoaykta. B atom Bonpoce kpariHe BaxHa ObObek-
TMBHOCTb, TakK Kak 4yenosek, BOONEHHbIN B CBOK MAeH, NOPON He cnocobeH oco-
3HaTb, YTO Ha CaMOM [efne oHa He pelwaeT akTnyeckon npobnemol. AbcTparnpo-
BaTbCs OT JIMYHOIO OTHOLLEHMUSI K MPOEKTY BblBAaeT OYEHb CIOXHO, HO Hay4MTbCS
3TOMY SABNSAETCS KIOYEBOW HEOOXOAMMOCTBLIO ONst BCEX TEX, KTO XOYeT npuBreyb
NHBECTOPOB.

KomaHga pykoBoguTenen AomkHa Bceraa CMOTPETb Ha cebsi rmasaMmm 4enoBe-
Ka, KOTOPbIA CMAUT NO APYryto CTOPOHY cTona neperoBopoB [1]. O4eBMAHO, YTO UH-
BECTOPbI MbICIIAT KaTeropmsimm nNpubbinn 1 BbIrogbl, KOTOPbIE OOSMKHbI NPEeBbILWAaTh
cpegHue nokasaTenu, B TakKOM cCriydae npueBeauTe oOnpefernieHHble pacyeThl,
npeaocTaBbTe (PUHAHCOBYH OTYETHOCTb W MOKaXuTe, YTO Bbl MOXETe 3TOro Ao-
outbes.

CnucoK uMTUPOBaHHbIX UCTOYHUKOB

1. [lenoBble neperoBopbl: NATb KPUTEPUEB NPUBMEYEHUS MHBeCcTULM oT [laT-
pyuumn Knoaptun. [OneKkTpoHHbIN pecypc]. — Pexxum goctyna: http://alexanderkond-
ratovich.com/lycshie-intervyu/delovye-peregovori-pyat-kriteriev-privlecheniya-
investicij-ot-patricii-kloerti.html

2. lNMcuxonormnyeckaa nomMmollb nNpu oobusax. [ONeKTpoHHbIN pecypc]. — Pexum
poctyna: http://www.amerahi.ru/articles/index.php?article=4

3. Kak npueneyb nHBectopa: 7 COBETOB U3 FIMYHOIO OnbiTa. [ONEKTPOHHLIN pe-
cypc]. — Pexum pgoctyna: http://www.forbes.ru/svoi-biznes-column/startapy/84209-
kak-privlech-investora-7-sovetov-iz-lichnogo-opyta

4.Mytn peweHua npobriem. [ONEKTPOHHLIM pecypc]. — Pexum poctyna:
http://progressman.ru/2011/11/noprob/
5. YNopcTBO M HACTOMYMBOCTb. [ONEKTPOHHLIN pecypc]. — Pexum pgocrtyna:

http://www.psychologos.ru/articles/view/uporstvo_i_nastoychivost

140


http://www.forbes.ru/svoi-biznes-column/startapy/84209-kak-privlech-investora-7-sovetov-iz-lichnogo-opyta
http://www.forbes.ru/svoi-biznes-column/startapy/84209-kak-privlech-investora-7-sovetov-iz-lichnogo-opyta
http://www.psychologos.ru/articles/view/uporstvo_i_nastoychivost

6. UTO Takoe rmMbKoCTb. [ONEKTPOHHbIN pecypc]. — Pexum goctyna: http://www.xa-
paktep.net/virtues/business/flexibility/desc.php

YOK 332.1

HazypHasi M.E.

Hayu4HbIl pykoeodumerb: K.3.H. KosuHey M.T.

OUEHKA N OCHOBHbIE HAMNPABJIEHUA NOBBIWEHUA TPYOOBOIO
NOTEHUUAIA PETMOHA (HA NPUMEPE BPECTCKOW OBJIACTW)

JTio6asa skoHoMMYecKkasa OeATENbHOCTb HANPSIMYKO 3aBUCUT OT COCTOSIHUS U CTene-
HW MCNONb30BaHUA TPYOOBOro noTeHuuwana. «TpyaooBOW MNOTEHUMan» Kak MOoHSTUe
MOXHO paccmaTpuBaTb KakK CTaTUCTUYECKMM MoKaslaTenb (3Ha4YeHMe YMCNEHHOCTU
TPYAOBLIX PECYPCOB B aHanM3MpyemMoM nepuoge, KOTopoe MOXET ObiTb OOCTUrHYTO
BOBIEYEHNEM NPU ONPeaEeneHHbIX YCIOBUSAX B 3KOHOMWUYECKYHO OEATENbHOCTb MOKa
He 3aHATbIX B 3KOHOMWKE TPYAOBbLIX PECYPCOB) U KaK 3KOHOMWUYECKYID KaTeropuio
(HaceneHue kak Npou3BOAUTENb MaTepuarnbHbIX Brar Ha OCHOBE COBOKYMHOCTU BCEX
Ka4yecTB, onpeaensioLwmx ero TpyaoCcnoCoOBHOCTb: CNOCOBHOCTb U CKITOHHOCTb paboT-
HUKa K Tpyady, COCTOSIHME €ero 340POBbsl, BbIHOCIMBOCTb, TUM HEPBHOW CUCTEMbI U
T.0.).

OCHOBHOWN XapakTepPUCTUKON TPYyOAOBOro noTeHumana aBnsatTcsa TpyaoBble pecyp-
Cbl — TpyAocnocobHas 4YacTb HaceneHus, obnagarowan puanyYeckMm pasBuTnem, ym-
CTBEHHbLIMM CMOCOBHOCTAMM M 3HAHUAMWN, HEOOXOANMbBIMWN 151 OCYLLIECTBIIEHNSA NOMes-
HOW TPYOOBOW AEATENBbHOCTU B HApPOAHOM xo3ancTee. K TpyaoBbIM pecypcam OTHOCAT-
Csl: — HaceneHve B TPy40CnoCOBHOM BO3pacTe: My>X4YMHbI B Bo3pacTe oT 16 ao 60 net n
XEHLWMHbI OT 16 0o 55 neT (3a ucknioveHnem HepaboTaroLwmx MHBaNMAOB Tpyaa 1 BOM-
Hbl | 1 Il rpynn n HepaboTaloLWMX MY>KYMH U XKEHLLMH TPyaocnocobHOro Bo3pacTta, no-
Ny4aroLmMX NEHCMM NO CTapPOCTU Ha NbIOTHbLIX YCIOBUSIX); HAaceneHne craple 1 Morno-
e TpyaocnocobHoro Bo3pacTta, 3aHsToe B 00LLLEeCTBEHHOM NPOM3BOACTBE.

B cdepe pbiHKa Tpyda He TOMbKO NepennieTarnTcsl MHTepechbl paboTHMKA U pa-
boTtogaTtens, HO N OTpaXakTCsl BCE COLManbHO-3KOHOMUYECKNE SIBMIEHUS, NPOWUC-
xogauwme B obuwectse. OT TOro, HACKONbKO YCNELWHO (OYHKLMOHUPYET 3KOHOMMUKA,
3aBWUCUT CNPOC Ha pabouyto cuny n ee npeanoXxeHne, a COOTBETCTBEHHO — YPOBEHb
N CTPYKTYpa 3aHATOCTU, HE3aHATOCTU 1 6espaboTuubl [1].

TeHOeHUMM opMUpoOBaHUS TPYAOBLIX PECYPCOB OMNPEAEnsTCs B NEPBYIO
oyepeab ANHAMUKON YNCNEHHOCTU TPyaoCcnocobHoro HaceneHus (tabn. 1).

Tabnuua 1 — banaHc TpyaosbIx pecypcos no bpectckon obnactu 3a 2000-2012 rr.,
ThIC.Yer.

Mokasatenu | 2000 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 |2012 _222%;}
1 2 3 4 5 6 | 7 8 [ 9 [10] 11
Tpynosele 870,4 | 862,9 [859,5|857,9|857,4|852,9/852,9|845,9(853,4| +7,5
pecypcbl — BCErO
OKOHOMUYECKM
aKTUBHOE 641,9 | 620,6 |624,2|625,6/639,6|643,3|649,8|647,1(633,4| -13,7

HacerneHne — Bcero

Bcero 3aHdaTo
B SKOHOMUKE 631,3|608,5(613,3|617,0/631,7|636,2|643,4(641,8|628,1| -13,7

BespaboTHble 11116]11223[8956 | 7506 | 6650 | 6528 | 5311 | 4757 |5385| +628
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YpoBeHb 3aperucTp.
6e3pab., B % Kk yucn.
OKOHOMUYECKN aK-
TUBHOIoO HaceJsieHusa

UucneHHocTb Beero | 1481, | 1439, |1426,(1417,(1409,|1404,({1399,|1394,|1391| -3,4

N3 npencraBneHHbIX JaHHbIX BUOAHO, YTO YNCNEHHOCTb 9KOHOMMUYECKN aKTUBHO-
ro HaceneHmnsa no bpectckon obnactu ¢ KaxabiM rogomM nagaet, YTo CBA3aHO C
HeraTUBHbIMW AeMorpaduyeckumm paktopamu: BCTYNNeHNEM B TPYAOCNOCOOHbIN
BO3pacT MOMOAEXN N BblIObITUEM HACENEHNA NEHCUMOHHOIO Bo3pacTa.

BaxxkHenwwen coctaBHOM 4acTblo TPYAOBbLIX PECYpPCOB SABMATCA paboTatolime
nnua ctaplimx Bo3pacTtoB, gons kotopbix B 2005 r. coctaenana no obnactn 9,3%,
aB2012r. - 10,8%. Pactywmin yaenbHbln BEC AAHHOW KaTeropmMm HaceneHnsa cBu-
AeTenbCTByeT O Hannynmu crnpoca, ¢ OQHOW CTOPOHbI, HA CNeuMariMcCToB BbICOKOM
KBanudukaumm, onbliT KOTOPbIX UMEET BaXHOe 3HaveHne gnsa obyyeHust bonee mMo-
noablX Kagpos, a C ApYroM CTOPOHbI — HA BakaHCUW PYTUHHOIO Tpyaa, Ha KOTopble
MONOAEXb NOET HEOXOTHO.

B nocnegHue rogbl oTMevaeTca TeHOEHUMS YBENTMYEHUS YACNEHHOCTUN 3aHATbIX
B 9koHOMUKe — ¢ 608,5 Tbic.uen. B 2005 roay oo 628,1 teic.4en. B 2012 roay [2].

[AnHammka n3aMeHeHUs 3aHATOCTU MO oTpacnsMm 3KoHOMUKK (2012 r. no oTHoOLUe-
Huto k 2005 r.) npeactaBneHa Ha pucyHke 1.

1,7 18 | 14 | 1,2 1 1 08 1] 0,7 |09 | +0,2

160 - 153,7 —

140- 1000 1

120+
1001790
80+
60
40+

800 1

600 1

400 1

2001

S 2 3 % 3 8 3 % 8
' @] = -~ [5) i N h h v V Y |
g 8 g 23 g £ e 2 g & 8 8 2 g 5
< =~ W = < ) ([; o ; %
g = 5 =8 E¢ £5 B

= o
S £ 53 &% £2 PucyHok 2 — YucneHHocmb
= o o a Q o
o) g ~ 5 § 23 6e3pabomHbix, 3ape2ucmpupo8aHHbIX

ST
g X e op2aHax no mpyady, 3aHsimocmu u

PucyHok 1 — Cmpykmypa 3aHsmocmu coyuasibHoU 3auyume, rno 803pPacmHbIM
no ompaciisiMm 3KOHOMUKU epynnam Ha KoHey, 2012 2o0a

B ocHoBHOM cBoGoaHble paboune mecta dopmupyet cdepa MmaTepuanbHOro
npounssoacTBa. Kaxaass TpeTbsl BakaHCUSA NpeanoXeHa npOMbILLNEHHOCTbIO, KaX-
Aas natas — CTPOUTENbHLIMWU NPeanpuUATUAMU U Kaxaas cegbMas — CeNbCKUM XO-
391CTBOM.

3anonH1Tb MMerLMecs BakaHCUN OOBONbHO TPyAHO. Bo MHOrom cutyauust Ha
pblHKE Tpyaoa oOycnoBnvMBaeTCs HECOOTBETCTBMEM BaKaHCUW, NpeaocTaBnseMblX
paboTtogatenamu, obpasoBaTenbHOMY U KBaNMPUKALUMOHHOMY YPOBHK TEX, KTO
COCTOMT Ha yyeTe B cry>kbe 3aHATOCTH, a TaKKe OTCYTCTBMEM OnMbITa.

YpoBeHb 3apernctpupoBaHHon 6e3paboTuubl B bpecTtckon obnactn K Yncne-
HOCTU 3KOHOMWUYECKN aKTUBHOro HaceneHusa Ha koHel 2012 roga coctasun 0,8 %.
B 2009 roagy gaHHbIM NokasaTenb coctasnan 1%, a B 2005 — 1,8%. [aHHasa TeH-
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AEHUMSA K CHKEHUIO YPOBHS 3apernctpmpoBaHHon 6e3paboTulbl MOXET roBOPUTL
He TOMbKO O CHWXEHWUM YPOBHSA peanbHon 6e3paboTuubl o obnactn, HO U O CHU-
XeHun 3EKTUBHOCTM OEATENbHOCTM CnyXb 3aHATOCTM (Hebonbluaa BenuyMHa
nocobunsa no 6e3pabotunue, Manoro KONMYecTsa BakaHCU AN KBanuduumpoBaH-
HbIX paboTHUKOB, Masio NpeasIoXKeHun No nepeksanmmkaunn.

[na cTpykTypbl odumumnanbHon 6e3paboTuubl N0 bpecTckon obnactn xapakrep-
Ha BbICOKasi 40N XXEHLLUWNH, YTO CBUAETENLCTBYET 00 YA3BUMOCTU XKEHLWMH Ha PbiH-
ke Tpyaa (o4eBMAHO, CyLeCcTBYyeT onpeaefnieHHas OUCKPUMUHALMS B OTHOLLEHWUK
XEHLWMWH Npu Hanme Ha paboTy). Ho aTOT nokasaTesib BCe Xe UMEET TEHAEHLUMIO K
CHWKEHMIO — TaK, A0S XKEHLWMH B 00LLEN YNCITEHHOCTU 3aperncTpmpoBaHHbIX bes-
paboTHbIx coctaBuna B 2005 rogy 57,7%, a B 2012 roagy — 46,2%.

B obwem coctaBe 6e3paboTHbIX Ha koHew, 2012 roga HeManyk YacTb BCEX COCTO-
AWKNX Ha ydeTe BGe3paboTHbIX COCTaBnsieT Mosioaexb B Bo3dpacTe oT 16 oo 30 net
(38,9%). CpepgHun Bospact 6e3paboTHoro coctasnset 35,6 roga. 3HaumT npaso-
MEPHO roBOpPUTb O Takon Npobneme, kak monoaexHas 6espaboTuua.

PbIHOK Tpyaa No-nNpexHemy OpMeHTMpOBaH Ha paboune npodeccun, KoTopble
coctaBunm 74,3% ot obLuero konu4yecTsa 3asiBNIEHHbIX HAHUMATENSMN BaKaHCUN.
HanbonbLimnin cnpoc npeabsaBnsaeT NpoMbIlNeHHOCTb. MakcnmanbHO BocTpeboBa-
Hbl Takne npodeccun, Kak BoauTenn aBToMobuns, WBEN, MEOULMHCKME CECTpbl,
npoAaasLbl, a Takke paboune cTpouTenbHbIX NPOGECCUN.

OcHoBoOM co3gaHnsa TPyAOBOro noTeHunana aBnsieTca nNpouecc BOCNpPOU3BOA-
CTBa HaceneHus, obecneymBarOWMn HenpepbiBHOE BO30OHOBNEHME MOKONEHUN
nogen. Tak, gemorpaduyeckas cutyaumsa no bpectckon obnactn npeacraBneHa B
Tabnuue 2.

Tabnuua 2 — [Oemorpacduyeckan cutyaumst no bpectckon obnactu 3a 2000-
2012 rr., yenosek

2012

MNMokasaTenwu 2000 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | B %k
2011

1 2 3 4 ) 6 7 8 9 10 11

Yucno poamsLumxes (15923|14882(15641|16813(17187(17166|17076|17635(18214|103,3
Yucrno ymepwmnx |18813|20346(19438(19019(19265|19596{19956{19810|18247| 92,1

ECT?;;E&EPKfOCT’ -2890 |-5464|-3797|-2206 | -2078|-2430|-2880|-2175| -33 | 15,2

Yuncno npmbbiBLIMX *  133345|36062|35843|36895|39583(34431|27850({26400| 94,8
Uncno BbIObIBLUINX *  [37224/38398(38059|36783142476|35967|31455|29325| 93,2

MurpaLuoHHbii + |.3879|-2336|-2216| 112 |-2893|-1536|-3605|-2925| 81,1
npvp., y6.(-)

Yuncno 6pakos 9453 |10660(11413|12671{10878|11106{11060(12290(10616| 86,4
Uucno passogoB | 5343 | 3826 | 4112 | 4614 | 4745 | 4445 | 4762 | 5030 | 5209 | 103,6

3a 2012 rog no bpectckon obnactm pogunocb 18214 peten, 4to Ha 3,3%
oonblwe 4yem B 2011 rogy, ymepno 18247 4enosek (no cpasHeHnto ¢ 2011 rogom
YMCcno ymepLumx no obnactn ymeHbwnnock Ha 7,9%). B CcTpykType npuymH cmepTy,
kak n paHee B 2011 rogy, 6onblue nonoBuHbl (67%) 3aHnMaroT BGONe3HNn CUCTEMBI
kKpoBoobpauweHnsa, 17,2% — HoBoobpasoBaHus, 10,1% — HecuyacTHble crny4dau,
oTpaBneHusi, TpaBmbl. 1o cpaBHEHUIO ¢ aHanorMyHbIM nepunogom 2011 roga obwymin
KO PULMEHT CMEPTHOCTN HE3HAUNTESNBHO cHU3MNcsA ¢ 14,2 no 13,1.
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K oTpuuaTtenbHbiM TeHAEHUMAM (POPMUPOBaHUSA TPYy4OBOro noTeHumana obna-
CTU MOXHO OTHECTM TOT oakT, YTO OONA Nuu cTaplue TpyaocnocobHoro Bo3pacTa
cocTaBnseT okosfio 9% OT 9KOHOMMYECKM aKTMBHOIO HaceneHusi. OTO roBOpuUT O
TOM, YTO BCe OoOnblLee 4YNCO NEHCUOHEPOB MPUXOAUTCA Ha OON paboTarowmx
nmu.

ITporHo3 YuCJICeHHOCTH HACEJIeHUSI B TPYAOCIIOCOOHOM BO3pacre
mocpeacTBOM JJUHUM TpPeHIA.

840

820
800

780 \

760

740

720 T T T T T T T T T T T
2000 2005 2006 2007 2008 2009 2010 2011 2012

PucyHok 3 — lpo2Ho3 YucrneHHocmu HaceJsleHuUsi Ha mpu nepuooda

[MporHo3npoBaHue TPyaooOBOro noTeHUuana 3aBUCUT KakK OT pOXOaeMoCTu,
CMEPTHOCTM MU MUrPaLUMN Ha TEKYLLMA MOMEHT, TaK OT YUCIIEHHOCTU MOKOMEHUN,
BCTYNawLWmMX B TPyAOCMNOCOOHbIN BO3pacT U BbIXOAAWMX 3a ero npegensl. [Npu
3TOM POXOAaeMOCTb OKa3sblBaeT BMIMAHWE HA AMHAMMKY HaceneHusi B Tpyaocnocob-
HOM BO3pacTe 4yepe3 BPEMEHHOW Lar, paBHbl BO3pAaCTHOM rpaHuue Havana Tpy-
pocnocobHoro Bo3pacta (16 net). Tak, B TpyaocnocobHbin Bo3pact B 2000-2012
rogbl BCTYNUN NokoneHuns, poamelimecs B nepuog ¢ 1984-1996 roasbl.

[MoTeHuunanbHble MacwTabbl BCTYNSIEHNA B TPYAOCNOCOOHLIM BO3paCT, a Takke
ANHaMMUKa YNCNEHHOCTU HaceneHus, BbIXoasawero n3 TpygocnocobHoro Bo3pacra,
oTpakeHbl B Tabnuue 3.

Tabnuua 3 — lNMoTeHumanbHble MaclTabbl BCTYMNEHUS B TPYLOCNOCOBHLIN BO3-
pacTt HaceneHnus bpectckon obnactn B 2014-2023 rr. 1 AMHaMUKa cpeaHerogoBomn
YMCNEHHOCTN HaceneHus, BbIXogsLwero n3 TpyaocnocobHoro Bo3pacra

o Yucno og BcTynnenus 8| log Beixoga na Yucrno o

A POAMBLUNXCS, | TPYAOCNOCOBHbIN |TPyAOCNOCOBHOrO | pOANBLLMXCS, A
poXaeHus poXaeHus
yen BO3pacT BO3pacTa yen

1 2 3 4 5 6
1998 15754 2014 2014 31181 1959
1999 15977 2015 2015 30562 1960
2000 15923 2016 2016 29870 1961
2001 15263 2017 2017 27338 1962
2002 14972 2018 2018 26224 1963
2003 14724 2019 2019 24726 1964
2004 14706 2020 2020 23133 1965
2005 14882 2021 2021 * 1966
2006 15641 2022 2022 * 1967
2007 16813 2023 2023 * 1968

[MokoneHus, poauswmrecs B nepuog ¢ 1998 no 2007 roabl, NONOMAHAT TPyAOBbIE
pecypcbl B 2014-2023 rogax. [1na aToro nepuoga xapakTepHO CHUXEeHMe Mnokasa-
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Tenen poXxgaemocTu no cpaBHeHuto ¢ 70-80-mu rogamu, TEM HE MeHee, Mo Mnpo-
rHo3am B 2014 rogy OOMKHO BbINO BbINTU B TPYAOCNOCOBOHLIN Bo3pacT 15754 ven.,
a B 2023 yxxe — 16813 ven.

BaxxHbiM pecypcom 06nacTHOro pbiHKa Tpyga aABnseTcs TPyAOBOW MOTeHuuman,
nccnegoBaHne KOTOporo no3eonsdeT caenatb BbiIBOAbI O TOM, YTO AaHHbIA pecypc
Mcnonb3yeTcd He B NOSTHOM Mepe, a 0cobeHHOCTN 061aCTHOro pblHKa Tpyaa CoCTo-
AT B TOM, YTO UMmeeTca ancbanaHc mexgy CnpocoM 1 npeasioXeHmem Ksannuum-
poBaHHOW paboyen cunbl U TPYAHOCTU C TPYOOYCTPOUCTBOM MOSOAEXKM.

[na npeogoneHns HeraTUBHbBIX TEHAEHUMN NO CHMKEHWUIO TPYOOBOro noTeHuuma-
na HeobXoOMMO NPUHATbL MepPbl MO OXPaHEe U YKPEMSEHUIO 340POBbs HACENEHWUS:
CHWXXEHUIO CMEPTHOCTM HaceneHus B TpyAocnocobHOM BO3pacTe, CTUMYyNMpoBaHMe
3aMHTEpeCcoBaHHOCTK paboTogaTenen B UHBECTULMSX B OXPaHy U YKpenneHne 3ao-
pOBbSi CBOMX PabOTHMKOB, A0OUTLCS CTabunus3aumm U NOCTENEHHOro MOBbILLEHUS
YPOBHS1 pOXOAEMOCTU. YBENUYUTL pearnbHyl0 3aHATOCTb HaceneHusi cosgaBasi Ho-
Bble paboune Mecta COOTBETCTBYHOLLME KBanudukaunum HeTpyaoyCTPOEHHOM YacTu
HaceneHusl, CoAencTBoBaTb PasBUTUIO Manoro GusHeca; NPUHATL MepPbl HaNpaBeH-
Hble Ha paclIMpEHnEe 3aHATOCTM MOSIOAEXM U XKEHLWMH. Takke okasblBaTb CoAeun-
CTBME afantauun MOSIOAEXN Ha pblHKE TpyAda, Tak Kak OCHOBHas macca 6e3paboT-
HbIX, KaK MoKasan aHanus, B Bo3pacte 4o 36 neT, CTMMynMpoBaTtb NpeanpuaTns K
TpyaoycTponcTey monoaexu. MoxHo caenaTtb crnefylowime BbiBOAbl O TOM, YTO B
TeyeHue nocrneaHnx neT TpyaoBon noteHuman bpectckon obnactn NpoaosmkaeT co-
KpaliaTbCH, YTO BbI3BAHO KaK YMEHbLUEHMEM 3KOHOMWYECKOW aKTMBHOCTW Hacere-
HWUA, TaK N yXyOLWeHWEM ero Ka4eCTBEHHbIX XapaKTEPUCTUK, XOTS MOXHO OTMETUTD,
No pesynbTaTamMm NpPoBeAEeHHOro aHanusa, YTo HabnagaeTcs He3HauYNTENbHbBIA POCT
pacLLUMPEHHOro BOCNPOU3BOACTBa HaceneHnd. K HeraTuBHbIM TEHOEHUMAM OTHOCUT-
CSl POCT CMEPTHOCTU cpean MYXYMH TpyaocnocobHoro Bospacta. B cBA3sn ¢ atum
cyllecTByeT Heobxo4MMOCTb pa3paboTkn KoMMNnekca Mep, HanpaBrieHHbIX Ha U3Me-
HEeHMe HeraTUBHbIX TEHOEHUNW AemMorpadmyecknx npoLeccos.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. l'eHknH, B.M. 3koHOMUMKa M coumonorus Tpyaa: y4ebHuk ana By3oB. — M.:
Hopma. — 2001. — 448 c.

2. Ctatuctnyeckun exerogHnk Pecnybnuku benapycb 2012. (CtaTt.c6.) — MH.:
MwuHcTaT Pecnybnuku Benapycb, 2012.

YOK 332.1
HazypHasi M.E.
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OLIEHKA COCTOAHNA COUUNAITIBHO-3KOHOMUNYECKOIO PA3BUTUA
N AHAJIN3 TPYAOBbLIX PECYPCOB BPECTCKOU OBJIACTU

CouuanbHO-3KOHOMUYECKOE PasBUTME PErMOHAa HaMNPAMYH 3aBUCUT OT Hann4us
N 3PPEKTUBHOCTU NPUMEHEHUS €ro PECYpPCHOro noTeHuuana (COBOKYNMHOCTb BCEX
BWOB PECYPCOB AaHHOW TEPPUTOPUN, KOTOPbIE UCMOMNb3YTCA B NpoLecce o6Lue-
CTBEHHOro Npou3BOACTBa). PecypcHbli MoTeHUuan pervoHa MMeeT criedytoLlyto

CTPYKTYpY:
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— 9KONOrn4yeckmn — (NPUPOLHO-PECYPCHbIN) NOTEHUMAN perMoHa — 3To Npupoa-
Hble pecypcbl, NPeanoIoXNTENbHO AOCTYMNHbLIE ANS MCnonb3oBaHuA. NpupoaHble
pecypcbl ObIBalOT: Lenesble, T.e. NpeAHa3Ha4YeHHble ANS BbINOMHEHUA onpeaeneH-
HbIX (PYHKUUIA (MX OCOBEHHOCTN — HEPABHOMEPHOCTb pa3MeLLEeHMsI N0 TeppuUTopun
pernoHa); MHorouenesble — NnoTpebnsemMble NOBCEMECTHO (3emnis, BOAa, TONMMBO,
3Heprna u T.M.). XapakTepusylTcsa NpMpoaHbIe pecypchbl CrieayrwmMn nokasaTte-
NAMU: KONIMYECTBO (3anacbl), Ka4ecTBO (nnogopoave 3emMeslb, KanopumHOCTb TOM-
nvMBa) n gocTynHocTb (rnybuHa 3aneraHus, cebectoMmocTb 400bIUN);

— coumanbHbI — 3TO BO3MOXHOCTU pernoHanbHoro obpasoBaHus Ansi 4OCTU-
XEHUS1 OCHOBHOW LIENW CBOEro pa3BuTMs M Hambonee GNaronpuATHbLIX YCNOBUI
XN3HEeOeATENbHOCTM HaceneHus, CTeneHb pasBuUTUS CoLMnanbHOroO Komnsekca (UMH-
dpacTpykTypa, *unown doHa, ydpexageHust obpasoBaHns, 34paBOOXPaAHEHUS, KyMb-
Typbl, Aemorpagumyeckas o6CTaHOBKa B PEMMOHE);

— OKOHOMMUYECKNIN — OTpakaeT ypOBEHb Pa3BUTUS MPOU3BOAMTENbHbLIX CUM pe-
rMoHa, crnaraeTcsi U3 NPOn3BOACTBEHHOIO, HAY4YHO-TEXHUYECKOro, obpa3oBaTefibHO-
ro, 3KCMOPTHOrO, a Takke NoTeHuuana MexperMoHasbHOro B3aMmoaencTeums (Tpy-
AOBble pecypcbl, NMPOM3BOACTBEHHbIE MOLLHOCTU, WHMPACTPYKTypa, NpUPOOHbIE
PECYPCbI 1 YCNOBUA OKpPY>XKatoLLen cpeapl);

— COBOKYMHbIV (MHTEerparbHbIn).

TpyaoBon noTeHuman npegcraBnseT cobom COBOKYMNHY pabo4yro cuny n coBo-
KynHYt0 OOLLECTBEHHYIO CNOCOOHOCTb HaceneHus K Tpyay, XapakrepusyeT 3anachl
TpyAa, KoTopble onpeaenstTcs obLlien YMCNEeHHOCTbH TPYOOBbIX PEecypcoB, WX
NOMNOBO3PaCTHON CTPYKTypour, obpasoBaTenbHbiM YPOBHEM U BO3MOXHOCTAMMU UX
NCMNOJIb30BaHUS.

TpyooBon noTeHuman pernoHa onpeaensieTcss cocTaBoM paboyen cunbl, YnC-
NIEHHOCTbIO N NOArOTOBNEHHOCTbIO PABOTHUKOB K BbIMOMIHEHMIO CBOMX OOSMKHOCT-
HbIX PYHKUMI, NofyvYeHHbIM 06pa3oBaHNEM U UMEIOLLMMCA MPaKTUYECKUM OMbITOM.

OTcroga hopmmpytoTCs NokasaTenn no oLeHKke COCTOSHUS TPYAOBbIX PeCYpCcoB
CTpaHbl NN pernoHa — obLiast YNCNEHHOCTb TPYAOBLIX PECYPCOB; — CpeAHerono-
Basi YNCNEHHOCTb pabounmx n crnyxawmx B HAPOAHOM XO35IMCTBE; — YPOBEHb 3aHs-
TOCTW HacerneHusi; — cocTaB paboTawwmx no nofny M BO3pacTy; — oTpacrneBas
CTPYKTypa 3aHATOCTM HaceneHus; — ypoBeHb 0Bpa3oBaHust U npodeccnoHanbHas
noaroToBKa KaapoB.

[emorpaduyeckme n3amMeHeHUs OKasbiBalT 3HAYUTENbHOE BMNAHWE Ha pa3BU-
Tne permoHa. HaunHasa ¢ 90-x rogoB, coxpaHsaoTca HebnaronpuaTHble nokasaTtenu
B BOCMNpPOM3BOACTBE HaceneHus bpectckon obnactu (ctoga BXOAAT TakMe nokasa-
TEenn, Kak poXX4aemoCTb, CMEPTHOCTb, murpauus). o coctosHuio Ha 1 siHBap4
2012 roga TpynoBble pecypcbl bpectckon obnactn coctaBnanu 853,4 TeiC. Yeno-
Bek, B 2005 rogy mx KonuyectBo cocTaBnsno 862,9 TbiC. YenoBek, Torga Kak Konu-
4YeCTBO L, 3KOHOMMUYECKN aKTUBHbIX, HE BXOOALWMX B TPYAOCMOCOOHbIN BO3pacT,
Takke nagaet — B 2005 rogy mx konuyectBo coctaBnano 834,0 TbiC. Yenosek, B
2012 rogy — 797,8 TbIC. Yenosek [1].

Ecnun npoaHanuanpoBaTb CTPYKTYPY 3aHATOCTU HaCENeHUsa permoHa no Buaam
AeATenbHOCTU, TO BUAHO, YTO HambonbLIMK NPOLEHT COCTaBnAeT HaceneHue, 3a-
HATOE B NPOMbILLNIEHHOCTU, — 0KoMo 25,5%, 6onee 10% — B CENbCKOM XO35MCTBE U
13,8% paboTatoT B TOproerne un obwectseHHOM nutaHun. CoxpaHsaeTcs TeHAEHUUs
YBENUYEHUS 3aHATbIX B MPOMbILLIIEHHOCTM N HA0OB0POT — YMEHbLLUEHUSI B CEMbCKOM.
Takke MEHAIOTCH U KAQYECTBEHHbIE XapaKTEPUCTMKM TPYyOQOBOro noteHumnana permo-
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Ha — yBENUYMBaAETCA O0MS 3aHATbIX C BbICLUMM U CpeHMM cneumanbHbiM 0bpaso-
BaHueM (24,3 n 23,5 COOTBETCTBEHHO).

Camow BaXXHOW xapaKkTepuCTUKON TPYAOBbLIX PECYPCOB ABNSAETCHA yAeribHbIA BEC
TPYAOCNOCOBHOro HaceneHust B obLien YNCeHHOCTN Hacenenms (Ha koHey 2012
roga — 93%), aTOT NokasaTenb NO3BONISIET OLLEHUTb U MPOrHO3MpoBaTb obecneyveH-
HOCTb TPYy4OBbIMM pecypcamu permoHa. NporHo3 n3aMeHeHns gaHHOro nokasartens
Ha [Ba nepuoja npeacraBneH Ha criegyrowem rpadguke (puc.1).

Yuc/IeHHOCTb HACeJIEeHUs B TPYA0CIOCOOHOM BO3pacre

(Ha KoHell roAa) B % K 00LILYMCJI-TH HACeJIe HUSL.
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PucyHok 1 — paghuk uameHeHus1 YucsieHHocmu mpyoocnocobHo20
HaceseHusi ¢ 2005 2o0a [1]

3apaboTHada nnata OoSfmKHa paccMaTpmBaTbCs Kak OCHOBHAasA OLeEeHKa Tpyada u
CNYXXWUTb MokasaTenieMm coumanbHoro Gnarononyyns HaceneHus. Ha cnepyowem
rpaduke npeacTaBneHbl nokasaTenn peanbHon 3apaboTtHon nnatel ¢ 2010 no 2012
rog (puc.2).
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1 JICCHOC X: TOprOBJ‘If{ bl U as C AHCHUC U JICHUC
CHHOCTH CTBO " CBS3b HHUC
BO peCTOpaHLI JACATCIIBHO |HEABWKHUM HpeJ:[OCTaB KOMMyHaJ'I
m2010| 1135 116 1122 | 1135 | 1136 | 1164 | 1118 | 1129 | 1179 | 1183 | 113.4
m2011| 1035 | 1039 91,3 1046 | 1037 96,7 101,4 | 1009 | 1091 | 1068 | 1043
O2012| 1306 | 1219 | 1271 | 1226 | 1262 | 1268 | 1153 | 1165 | 1168 | 1199 | 117.7

PucyHok 2 — PeanbHas 3apabomuasi nnama pabomHukoe no eudam
3KOHOMU4YecKoll OesimesibHOCMU (8 npoyeHmax K npedbidyuw,emy 200y) [1]
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Cuctema BO3HarpaxgeHusi nepcoHana gofmkHa ObiTb agekBaTHa U3MEHEHUSAM,
NPOUCXOAALLMM BO BCEX OTPACNAX SKOHOMMKM, YTO, B CBOK ovepenb, CTUMYNNpyeT
NoTpebMTENBLCKUIA CNPOC U CNOCOOCTBYET MOBLILLEHNIO YPOBHSA XWU3HWU HACENEHUs.

OcobeHHOCTSAIMM TpyAoBbIX pecypcoB bpectckon obnactu siensetca 6onblias
A0Is1 BbICOKOKBANMMOUUMPOBaHHbIX TPYA4OBbIX PECYPCOB N BONbLUOW MPOLIEHT 3aHs-
TbIX B MPOMbILLSIEHHOCTW.

CounanbHO-3KOHOMUYECKOE pa3BUTUE PerMoHa AOSMKHO ObiTb HanpaBfeHO Ha
MNOBbILLEHNE YPOBHS XXW3HWU HAceneHust NyTem AOCTUXKEHUS YCTOMYMBOro pocTa
3KOHOMUKN N BblOENeHne BeayLLeN PO YerioBe4YeCKOMy KanuTany B 3KOHOMU4e-
CKOW OeATEeNbHOCTU permoHa.

CnncokK UMTUPOBaHHbIX UCTOYHMKOB
1. Ctatuctudeckunn exxerogHuk Pecnybnukn benapycb 2012. (CtaTt.c6.) — MH.:
MwuHcTtat Pecnybnukun benapycs, 2012.

YOK 336.72
Llenecm B.T.
Hay4Hbili pykoeodumenb: cm. npenodasamesb Ocunyyk H.B.

CTPAXOBOW PbIHOK PECNYBJIUKN BENAPYCb:
NMPOBJIEMbI U NEPCMNEKTUBbI PASBUTUA

CTtpaxoBaHue Mo npupode CBOEN UMEET SPKO BbIPAXEHHY COoUManbHYHo
HanpaBSIEHHOCTb, @ B MUPOBOW MpaKTUKe CTPaxoBOW PbIHOK MPU3HAETCS OAHUM U3
cTpaTermyecknx CEKTOPOB IKOHOMMUKM.

CTpaxoBon pPbIHOK — YaCTb (PMHAHCOBOrO pblHKA, HA KOTOPOM npeasiaratoTcs
yCIyrn no CTpaxoBaHMuIo.

PbIHOK CTpaxoBaHUA WrpaeT BaXKHYH pPOSfib B 9KOHOMMYECKOM pasBuTun: Bo-
NepBbIX, CTpaxoBaHWE NpencTaBnsieT cobon Hambornee onTUmarbHbIM Crnocob cokpa-
LLeHNs YObITKOB MOCpPeaCcTBOM YnpasrieHns puckamu. Bo-BTOpbIX, CTpaxoBaHUe — 3T0
HeoTbeMSieMast YacTb OMHAHCOBOrO pbIHKa. Mo cocToaHuio Ha 1 aHBapst 2014 roga Ha
CTpaxoBOM pblHKe Pecnybnuku benapych gencteoBanm 25 CTpaxoBbiX OpraHu3aumi.

OcHoBHOM 06beM cTpaxoBoro 6usHeca cocpefoTodeH B 10 KpynHenwunx crpa-
XOBbIX OpraHudaumax (NpevMMmyLLecTBEHHO roCy4apCTBEHHbIX), obecnevmnBLLnx
94,9% cTpaxoBbIX MOCTYMNMEHWI B LIENIOM MO CEKTOPY.

Pa3BuTre CTpaxoBoro pbiHKa OCYLLECTBIISETCA B TPEX KIHOYEBbLIX €r0 CerMeHTax —
obs3aTenlbHOM CTpaxoBaHUKW, JOOPOBOMBHOM CTpPaxOBaHUM WHOM, YeM CTpaxoBa-
HWe XWU3HKU, n JOBPOBONBHOM CTPaxXOBaHUN XU3HW.

OcHoBHas gonga (bonee 90 npoLeHTOB) NOCTYMNSIEHNA CTPAXOBbIX B3HOCOB U CO-
OTBETCTBEHHO CTPaxoBbIX BbINMaT No obs3aTenbHOMY CTPaxOBaHUIO MPUXOLUTCS
Ha obsa3aTenbHOEe CTpaxoBaHWe T[pPaXKAaHCKOM OTBETCTBEHHOCTU BrajerbLleB
TPaHCNOPTHbIX CPeACTB, CTpaxoBaHWe OT HECHACTHbLIX Cly4yaeB Ha NMPOn3BOACTBE U
npodeccrmoHanbHbIX 3aboneBaHUn M CTpaxoBaHUE CTPOEHWUN, NpuUHagnexalnx
rpaxxganam [1].

Pa3BuTe AOGPOBOSMILHOINO CTpaxoBaHWUs B 3HAYUTENbHOW CTeneHu onpenens-
eTcs pesynbTataMmn paboTbl B CErMEHTE UMYLLLECTBEHHOIO CTpPaxOBaHUs, npexae
BCEro CTpaxoBaHUs UMyLLEeCTBa rpaxaaH.

CtpaxoBon pbiHOK Pecnybnuku benapycb xapaktepusyeTtcs, cnegylowmmm oc-
HOBHbIMUW YepTaMMu:

1) fOoCTaTOYHO BbLICOKOW CTEMEHbLIO NMPUCYTCTBUS CTPaXOBLUMKOB Yepes dunua-
nbl, NPeACTaBUTENBCTBA U CETb CTPAxXOBbIX areHTOB B perMoHax pecnybnuku;
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2) Hannumem OpPOKEpPCKMX KOMMNaHUM — NPOGECCUOHAbHbLIX CTPaxoBbIX KOH-
CYNbTaHTOB, MO3BOMAIOLINX CBOMM KINWEHTaM 3akni4yaTb AOroBopa CTpaxoBaHUS
Ha Ny4dLWmnx yCrioBMsIX C NOCNeayLWmnM nxX ConpoBOXAEHNEM, BKITHOYaOLLEM Ccoaen-
CTBME B NOSTy4YEHMM CTPAXOBbIX BbINNaT;

3) BbICOKMM YPOBHEM MpohecCcnoHanbHOM NoAroTOBKM CNEUManmncToB CTpaxo-
BblX OpraHmM3aunin N CTpaxoBbix BPOKEPOB;

4) OTCYTCTBMEM «CeEPbIX» CTPAXOBbIX CXEM, AOCTATOYHOMN OTKPbLITOCTBIO U MPO-
3payvyHOCTbIO;

5) BbICOKOW MNOAKOHTPONBbHOCTLIO CO CTOPOHbI FOCYAapCTBa;

6) roTOBHOCTbIO CTPaxXOBLUMKOB K paboTe ¢ 6onblinm 06beMOM AOrOBOPOB U K
NPeanoXKeHMIO0 Ha PbiHKE HOBbIX CTPAaxoBbIX MPOAYKTOB U Nporpamm.

BbllweHa3BaHHbIE YEePTbl MOXHO OXapakTepu3oBaTb Kak MonoXutesrbHble. Ho, ¢
APYron CTOPOHbI, CYLLLECTBYIOT U OTpuUaTENbHbIE YepTbl, K KOTOPbIM MOXHO OTHECTMU:

1) HEYyCTOMYMBOCTb CTPaAxXOBOro 3akoHo4aTeNnbCTBa, cnabo HanpaBneHHOro Ha
CTUMYNMPOBaAHNE PasBUTUSA CTPaxOBaHWUSA, Ha akTyanusauumo camon UaOen cTpaxo-
BaHNA 1 POPMUPOBaHME TaK Ha3biBAEMOW CTPaxoBOM KyNbTypbl 0OLWECTBa;

2) HU3Kaa cTpaxoBas KynbTypa HacernieHusi, pyKoBOACTBa NpeanpusaTuii, Heno-
OLlEHMBAKOLLMX BO3MOXHOCTM CTPaxOBaHUsl, Kak MeXaHM3Ma nepenaym CBOMX PUCKOB
N yBbITKOB TpeTbeMy NULy (CTPaxoBLUMKY), NPUBLIKLWLMX HE OLeHMBaTb NocrneacTBus
HACTYNMNEeHNA BO3MOXHbIX COBbITUIA N FOTOBbIX MOKPbIBATb BO3HUKaOLWME yObITKM 3a
CYET MHbIX «TPAOULMNOHHBIX» MCTOYHUKOB («COBCTBEHHLIN KapMaH», Npubbinb npea-
NPUATUSA, pasnnyHble BbINMaTbl U3 rocygapCTBEHHOro bogxeta un 1.0.);

3) BbicoKkas gons obdasaTesibHbIX BUOOB CTpaxoBaHWs, o6bem cbopoB Mo KOTO-
pbIM, HECMOTPSA Ha HEKOTOPOE CHWXEHME B MOCHeAHME roabl, OCTAaeTCs Ha YPOBHE
50% oT obLien cyMmbl CTPaxoBbiX B3HOCOB;

4) 1 Kak cnencrtsue, HU3KUN YpOBEHb PacnpOCTpPaHEHUSA CTPaxOBbIX YCAyr: OC-
HOBHblE€ MokKa3aTesin, Takme Kak Jons cTtpaxoBbix B3HocoB B BBl n pasmep B3HO-
COB Ha OOHOro YerioBeka, OCTaTCs HU3KMMU U HE COOTBETCTBYHOLLMMM HblHELLHE-
MY YPOBHIO 3KOHOMMYECKOro pa3BUTUS CTPaHbI.

Mo uTtoram nocnegHuUx net, HECMOTPS Ha NMOCTOSAHHbLIA POCT B3HOCOB U 4ucna
A0roBopoB, aons crtpaxoBaHusi B BBl ocTaeTcs HM3KOW M cocTaBnsaeT NpuUMepHO
0,85%. MNMpaBnTenbLCTBO NNaHupyeT K koHUy 2015 roga goBecT 4ONK CTpaxoBaHUs
B BBl go 1,3%, a pasamep B3HOCOB Ha AyLly HaceneHus yBenuyuutb B 3,5 pasa [2].

B yactn passutns 0oOpOBOSMIbLHOrO CTpaxoBaHMs, OTHOCSLLErocs K cTpaxoBa-
HWIO XXN3HKU, B NEPBYIO oyepeab TpebyeTcs AanbHenwee COBEPLUEHCTBOBAHNE CU-
CTEMbl HaNoroobnoXeHus, MOTUBUPYIOLLEN rpaxnaH Ha CTpaxOBaHWE XU3HU U
IOPUANYECKUX NUL, — HA OCYLLECTBNEHME CTPaxOBaHUS XMU3HW COTPYyAHWUKOB. [0
Ao6pOBONbHLIM BUAaM cTpaxoBaHus 3a siHBapb 2014 roga cTpaxoBble B3HOCHI CO-
ctasunu 305,4 mnpg. pyonen, 4to Ha 117,4 mnpa.pybnen MmeHblue, YeM B aHaro-
rmyHom nepuoge 2013 roga [2].

Heobxoamumo npoBoAUTb NOMUTUKY, HaNpPaBfiEHHYO HAa NOBbILIEHNE CTPaxOBOW
KyNbTYpbl HaceneHusi 1 BOCNPUSATUE CTPaxXOBbIX OPraHM3auun Kak HadeXHbIX 3a-
LLUMTHUKOB NP Ype3BblHaHbIX CUTYyauMsiX, a C PYron CTOPOHbI — CTPaxoBbIM opra-
HM3aunam obecneyvmBaTb BbICOKME CTaHO4APThl Ka4ecTBa NpeaocTaBnsieMblX YCyr.

OCHOBHbIMM HanpasBfeHNAMM obecneyeHnsa CTUMYNMPOBaHMS Cnpoca Ha CTpaxo-
Bble YCNyru, NpenMyLLecTBEHHO NO BuaamM A06pOBOSbHOMO CTpaxoBaHWUA, SBSOTCS:

e COBEPLUEHCTBOBAHME NopsiaKka okasdaHUa (OMHAHCOBOW MOMOLLM HOPUONYECKUM
N PU3NYECKUM NMLaM B Criydae HacTynneHus YpesBbl4arHbiX CUTyauuin, npupoa-
HbIX U TEXHOreHHbIX KaTtacTpod nyTemM akTUBHOIO MCMOJSib30BaHUA MeXaHU3MOB
CTpaxoBaHu4;
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e BHepeHMe MexaHM3Ma CTPaxoBOW 3aLMTbl B UHBECTULNOHHbIE NPOrpaMmbl, B
TOM 4YUCIe OCYLLEeCTBIISEMbIE C y4acTUEM MHOCTPAHHOIO KanuTtana;

e COBEpPLUEHCTBOBAHNE CUCTEMbI HANoroobrnoXeHna Ons rpaxgaH u cybbekToB
X03ANCTBOBAHUA, UCMOSb3YOLLNX MHCTPYMEHTbI CTPaxOBOW 3aLUMUThI;

e MHPOPMUPOBaAHNE CYOBHLEKTOB XO3SMCTBOBAHUS W HacCeNeHus O CTPaxoBbiX
NpoAayKTax, npaBax noTpedbutenen cTpaxoBbiX YCNYr U UX 3alLnTe;

e MOBbILLEHME Ka4yeCTBa N paclUMpeHne CrekTpa CTpaxoBbiX YCIyr C YCIIOBUEM
MaKCMMarnbHOW 3alUnTbl MpaB U MHTEPECOB NOTpebuTenen cTpaxosblX YCYT.

CocTosiHMe KOHKYpPEeHTHOW cpedbl Ha CTPaxOBOM pbIHKE MPU3BaHO CrnocobCcTBO-
BaTb MOBbILLEHMIO Ka4eCTBa CTPaxoBbIX YCMYr, CHWXEHNI0 UX CTOMMOCTU, aKTUBHO-
MY BHEOPEHMUIO HOBbIX CTPaxoBbIX NPOAYKTOB. [NA pa3sBUTUA KOHKYPEHTHOW cpeabl
Ha CTPaxOBOM pbiHKE Lenecoobpa3Ho OCyLLECTBIIEHNE MEPONPUATUA, HanpaBneH-
HbIX Ha co3[aHWe paBHblX BO3MOXHOCTEW ONA rocyfapCTBEHHbIX U YaCTHbIX CTpa-
XOBbIX OpraHM3aumn, a Takke Ha paclumpeHne NpUCyTCTBUA MHOCTPaAHHOIO Kanura-
fna Ha 0TeYEeCTBEHHOM CTPaxOBOM PbIHKE.

OgHMMKM U3 y4aCTHUKOB CTPaxoBOro pbiHka PB ABNAIOTCS CTpaxoBble areHTbl,
KOTOpble B CBOEN AEATENbHOCTU OPUEHTUPYIOTCA Ha MNOTPEBHOCTU KIMEHTOB WU
CTPEMSTCSA rapaHTMpoBaTb BbICOKOE KayeCTBO CBOeW npoaykummn u ycnyr. MuHu-
CTepcTBO (pnHaHCOB PB yXeCcTounno orpaHMyYeHnst Ha YpOBEHb BbiMfaT CTPaxoBbiM
areHTam. [1ns areHTOB yCTaHOBIiEH MOTOSMOK 3apaboTka no KaKAoMmy [OOroBopy
A06pPOBOMBLHOIO cTpaxoBaHus B pas3Mmepe 20% OT CyMMbl CTPaxoBblX B3HOCOB MO
AaHHOMY fgorosopy. Ho npu aToM pasmep eXeMeCsMHOro BO3HarpaxneHus, Bbl-
nnaYyMBaeMoro CTpaxoBOW OpraHn3auuen CcTpaxoBoMy areHTy — M3andeckomy nuuy
3a OKasaHHble ycryru rno 3aknio4eHno 4oroBopos A0BPOBOSIbLHOIO CTpaxoBaHUSA CO
cTpaxoBaTensaMm — opraHmsaumsimn, He O0SHKEH NpeBbllaTh JeCATUKPATHOM BENn-
YUHBbI MMHUManNbHOW 3apaboTHON nnaTtbl, yCTAHOBNEHHOW 3akoHoAaTenbcTBoM Phb,
3a MecHu, NpeaLwecTBYLWNN Mecsuy MOCTYMNMNEeHNa CTPaxoBblX B3HOCOB.

[na cTpaxoBbiX areHTOB A0XO4 MO KaXXaoMy LOroBopy obsa3aTeribHOro CcTpaxo-
BaHWs, 3a UCKMOYeHMEM 064A3aTenbHOro CTpaxoBaHUS rpaXK4aHCKOW OTBETCTBEH-
HOCTW BnagenbLeB TPAHCNOPTHbIX CPEeACTB, YCTaHOBMEH B pasmepe 7% OT CyMMbI
CTpaxOBbIX B3HOCOB MO JaHHOMY AOroBoOpYy, a No KaxaoMy gorosopy obssaTenbHo-
0O CTpaxoBaHUs rpaXkgaHCKOW OTBETCTBEHHOCTW BnagenbueB TPaHCNOPTHbIX
cpeacTtB — 4% OT CyMMbl CTPaxoBblX B3HOCOB MO JAaHHOMY JOroBOpY.

K chaktopam, caepxuBatomm pasButme CTpaxoBoro peiHka Pecnybnvkmn bena-
pyCb B HacTosiLlee BpeMsi, MO MHEHMIO aBTopa, MOXHO OTHECTH:

e 3aMe[IeHne TEMMNOB POCTa SKOHOMMUKMU;

® OTHOCUTENBHO BbICOKUW YPOBEHb MHMNALNN;

e HecTabunbHoe (pMHaHCOBOE COCTOSHME OpraHn3auuKn, a Tak >Xe OTHOCUTESTbHO
HEBbICOKUW YPOBEHb JOXOL40B HaceneHus.

HeobxoaMMo OTMETUTb MOSNTOXUTENbHbIE U3MEHEHUS B HANOrOBOM 3akoHoAaTenb-
ctBe Pecnybnukmn benapyce B 2014 rogy. [Ins coBepLUEHCTBOBAHNS CTPaxoBoun aes-
TEeNbHOCTM B 3aKoHOA4aTeNbHY0 6a3y Obinn BHECEHbI crieayoLlme nameHeHus [3):

e Mpu onpeaeneHnn Hanoroson 6asbl NOLOXOAHOrO Hanora ¢ PU3MYeCcKuxX nuL
He YyYUTbIBAlOTCHA OOXOAbl, MOfyYeHHble B BUAe CTPaxoBOro BO3MELLEHUS n (Unn)
obecneyeHuns B CBA3WN C HACTYMNfIEHNEM COOTBETCTBYIOLLNX CTPAXOBbIX CryyaeB Mo
Aorosopam J0BpOBOSIbHONO CTpaxoBaHUA OTBETCTBEHHOCTM 3a NPUYMHEHUE Bpeaa
(B cnyyae npuynHEHUst Bpeda XU3Hu, 300POBb MU NMYLLLECTBY (DU3NYECKOro Nn-
LUa fMuoM, Ybsi OTBETCTBEHHOCTb 3acTpaxoBaHa) (nognyHkT 1.1. ctatbm 158 HK
Pecnybnukn benapycs);
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® N3MEHEH pa3mep 4OX040B, 0CBOBOXAAEMbIX OT NOAOXOAHOro Harnora ¢ uaun-
YeCcKux nuu, B BUAE onsiaTbl CTPaAxXOBbIX YCIYr CTPaxoBbix opraHunsauun Pecnybnu-
kn benapycb, B TOM 4yMcne no goroBopam A06POBOMBHOIO CTPaxoBaHUS XU3HW,
AOMNOSTHNTENbHOW NEHCUWN, MEeANLMHCKUX PacxodoB, Moslydyaemble OT opraHusauumn
N NHOMBUAYanNbHbIX NpegnpuHMMmaTenen, sSBnsoLWMXCa MECTOM OCHOBHOW paboThl
(cnyx6bl, y4ebbl), B TOM Yncre NeHCUoHepamu, paHee paboTaBLIMMKU B 3TUX Opra-
HU3aumsax 1 y 9TUX uHamemayanbHbix npeanpuHumatenen ¢ 6 000 000 6enopyc-
cknx pybnen go 12 000 000 6enopycckux pybnen oT Kaxaoro UCTOYHMKA B Te4e-
HWe Hanorosoro nepmoga (noanyHkT 1.191 ctaten 163 HK Pecnybnukn Benapycb);

e MpY onpegeneHnn pasmepa Hanoroson 6asbl NnaTenbLMK MMEET NpaBo Npu-
MEHUTb COoLMarnbHble Hanoroeble Bbl4eTbl B CymMMe, He npeBbiwatowen 12 000 000
Benopyccknx pybnen B Te4eHMe HanoroBoro nepuoga u ynnadeHHon nnaTtenbLyn-
KOM CTpaxoBbiM opraHu3aumam Pecnybnukn benapycb B KayecTBe CTpaxoBbIX
B3HOCOB MO JoroBopam A06POBOSIbHOMO CTPaxoBaHWUA XU3HU M AOMOSHUTESNbHOM
MNEHCUM, 3aKIlOYEHHBbIM Ha CPOK HE MeHee TpeX NeT, a Takke no gorosopam Jobpo-
BONbHOMO CTpaxoBaHUS MeauUUHCKMX pacxodoB (NyHKT 1.2. ctatbm 165 HK Pec-
ny6nvkn benapychb).

OueHKa coBpeMEHHbIX TEHOAEHUUA pa3BUTUSE CTPaxoBOro pbiHka Pecny6nuvkn be-
napycb CBMAOETENBLCTBYET O POCTE €ro PONnn B CUCTEME COLMANbHO-3KOHOMUYECKUX U
PNHAHCOBbLIX OTHOLIEHMM W HEOBXOOMMOCTU [JaNibHEMLEro MOBbILLEHUS YPOBHS
obecneyeHnss CTPaxoBOKW 3aLUUTON rpaxgaH u NpeanpusaTuin, peanunsaumm MexaHus-
Ma, rapaHTUPYHOLEro CTabunbHbIN 3KOHOMUYECKUIA POCT BHE 3aBUCUMOCTU OT Hebna-
rONPUATHON 3KOHOMWYECKOM KOHBIOHKTYPbI, MPUPOAHBIX N TEXHOFEHHbIX KaTacTpod.

Tonbko B cnyyae, Korga NnpaBUTENbCTBO rapaHTMpyeT paBHONPaBHOE OYHKLMO-
HUPOBaHME BCEX YHYACTHMKOB pPblHKA CTPAaXOBbIX YCAYr, a Takke BO3MELLAET nNoTepum
HacCeneHuto U yctaHaBnMBaeT HEOOXOANMbIE CTUMYIbl K CTpaxoBaHUIO AN npeg-
NPUSTUA N HaceneHns, CTPaxoBOW PbIHOK ByaeT MOMHOLEHHO pa3BMBATLCS, SABMS-
SICb OCHOBOM YCTOMYMBOIO 9KOHOMMYECKOro pocTa.

CnncokK uMTUPOBaHHbIX UCTOYHMUKOB

1. ITorm geaTenibHOCTU CTPaxoBblX OpraHu3aumin. [ONeKTPOHHbIM pecypc]. —
2014. — Pexxum goctyna: http://www.minfin.gov.by/

2. OTpenbHble NokasaTenu AesTenbHOCTU CTPaxoBbiX opraHmMsauumn Pecnybnu-
kn benapycb Ha 1 mapTta 2014 roga. [OneKkTpoHHbIN pecypc]. — 2014. — Pexum go-
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YMNPABJIEHUE 3ATPATAMU HA CTAOUN PASPABOTKU NMPOAYKTA

[Mpyn NpPon3BOACTBE HOBbIX, MHHOBALMOHHLIX MNPOLYKTOB Mbl NpegnaraeM BOC-
NONb30BaTbCA KOHLEMNUWEN TapreT-KOCTUMHI, KOTOpas HanpasfeHa Ha NOACTPOWMKY
3arpart no NPoOM3BOACTBY NPOAYKUUN UNW OKa3aHMUIo ycnyr nog TpeboBaHns pbiHKa,
4YTOObLI NpPeanpuaTUE COXPAHANO KOHKYPeHTOCNocobHoCTb. PacTtywen npobnemon
AAaHHOro NpuHUMNa siBNsieTcs onpenenieHne npuHMMaembiX PbIHKOM LEeH Ha npo-
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AyKUumMio. Ha npaktvke Hawu npegnpuatna onTUMU3UPYIOT U3OEPXKKU 3a CYET CO-
KpalleHus pacxodoB Ha NPOM3BOACTBO M NpoAdaxy rotoBour npoaykuuu. MNpu atom
He MPUHMMAIOT BO BHUMaHME BENUYMHY 3aTpaTt Ha pa3paboTky HOBoW npoaykumn. B
pesynbTaTte YCTPaHAT CrneacTBuve, a He MNPUYMHY BbICOKMX pacxogos. [Moatomy
nepBOCTENEHHOW CTaHOBUTCS 3aJadva paspaboTtaTtb ToBap, cebeCToMMOoCTb KOTOPO-
ro 6bina 6bl 4OCTATOYHO HM3KOM A obecneveHns HeobxoaMMoro ypoBHSA Npubbl-
nn. 3TOro MOXHO LOCTUTHYTb, €CNN BHEAPUTb Ha NPeanpusaTMm KOHUENUM TapreT-
KOCTWHT.

BmecTto Toro 4tobbel hopmmnpoBaTb OObIYHBIM NMyTEM 3aTpaTHYK YacTb MPOAYK-
LUK Ha NpeanpusaTun U K HEN Xe, Mo CyTu, «TpedoBaTb» NpubbINb Y CBOErO KINEH-
Ta, NpeanpuaTUIO cnegyeT BO rMaBy yrina CTaBUTb TOMbKO MOTOBHOCTb NoTpebute-
nen nnatuTb 3a npegnaraemMbi ToBap. PyHKUMA NNaHMPOBaHUS NPOU3BOACTBA HO-
BblX MPOAYKTOB CBA3aHa C KOHTPOMEM M3AEPXKEK U onpeaeneHnemM Leneson cebe-
CTOMMOCTM B COOTBETCTBUW CO CTpaTEermyeckumu Lensamu, Ha pUcyHke 3TOT Grok
MexaHu3ma BblaerieH KpacHbiM. Ha aTom aTane HeobxoguMMo NporHo3npoBaTb U3-
MeHeHue NpubbiNu NpeanpuaTUs B 3aBUCMMOCTUN OT U3MEHEHNA obbema npoaax, a
Takke onpegenutb Todky 6e3ybbiTouHON aeaTtenbHOCTU. Mbl npeanaraem npume-
HUTb TaKOW MHCTPYMEHT, KaK OnepauuoHHbIN pblyar.

OnepauynoHHbIN pbldar — 3TO MexaHM3M ynpaBneHus NpubbINbI NPeanpuUsaTUsS,
OCHOBAaHHbIN Ha ONTUMM3ALUN COOTHOLLEHMUS MOCTOSAHHbIX U NEPEMEHHbIX 3aTpar.

N3BecTHO, 4YTO npegnpuHMMartenbckad OeATeNbHOCTb CBA3aHa CO MHOMMMU
draktopamun. Bce nx MOXHO pasgenuTb Ha Ase rpynnbl. [Nepsada rpynna ¢akropos
cBsi3aHa C Makcumusauuen npmbsinn. [pyraa rpynna paktopos, K KOTOPbIM OTHO-
cuTca apbdeKkT onepaumoHHOro pblvara, cBsidaHa C BbIIBIEHUEM KPUTUYECKUX MO-
Kasatenen no obbemMy peanuayemon NpoAyKuMK, HauIyylwnMM coveTaHueMm npe-
AerbHOM BbIPYYKM U npefernbHblX 3aTtpaTt, C AerfleHneM 3aTpaTt Ha NepeMeHHble U
MNOCTOSIHHbIE. O (PEeKT onepauMoHHOro pblyara 3akniodaeTcs B ToM, 4TO noboe
N3MEHEeHne BbIPYYKM OT peanusauuun Bcerga nopoxgaeT 6onee curnbHOe nameHe-
HWe NpuobINu.

TpagnuynoHHo pacyeT cebecToMMOCTU NPOMUCXOaUT crneayrwmm obpa3om: CHa-
Yyana onpefensaeTcsa pbIHOYHAsA LeHa Ha AaHHbI BUA NPOOYKUMK, 3aTeM yCTaHaB-
nMBaeTCcs Xenaembl pasmep nNpuodbinn, a NOTOM pacCyYNTbIBAETCS MakCcMMarbHO
A0NYyCTUMbIN padmep cebecToMMOCTM.

AHann3 BeNUYMH MOCTOSAHHBIX WU MEPEMEHHbIX PacxofoB NpennpuUsTUS NO3BO-
NseT BbIsIBUTb YPOBEHb PUCKA, YTO ABMSETCS HEOOBXoAUMbIM 3TarnoMm nfaHUpoBa-
HUA N NPUHATUS yNpaBrieHYeCKUX peLleHuni.

PacyeT 1 ynpasneHne cebeCToMMOCTbIO B TapreT-KOCTUHI NPOUCXOOUT B Cre-
Aylouen nocnegoBaTeribHOCTU.

Ana nogaepXaHus KOHKYpPeHTOCnocobHOCTM Heobxoauma aueepcudumkaumns
NPOM3BOACTBA HA OCHOBE MapKETMHIOBOro UCCReAOBaHUA pbIHKA C LieNbio U3yde-
H1a TpeboBaHM NokynaTtenen K Toeapy. BuiaBNAOT CBOMCTBa ToBapa, 3a KOTOpble
noTpebuTenun rotoBbl NNATUTD.

PaccmoTpum Ha npumepe npousBoacTBa mebenn. TakMmu CBOMCTBaMU sIBNSA-
IOTCS: JIerKOCTb MO Macce, KOMMAaKTHOCTb, BMECTUTESIbHOCTb, CTUSIbHbLIN OU3aliH.
EmMkKocTb pbiHka — 20 eanHuy B Mecsl,. Nocne aHanuda aTux TpeboBaHui paccTtaB-
NATCH NPUOPUTETDI.

1. MpuopuTeTbl TpeboBaHUIM NOKynaTenen K uccrneagyemomn npoayKumm:

2. Npepnonaraemas LeHa, ycTaHaBNMBaeTCA Ha OCHOBE aHaroOrMyHbIX TOBapOB.

3. PacyeT ueneson cebecToMMocCTH.
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4. [anee paccuntbiBaeM cebeCToMMOCTb HOBOMO NMpPOAyKTa Ha OCHOBE MaHo-
BOM KarnbKynsauum no Hopmam 3artpar.

5. OnpegeneHune LeneBon cebecToMMOCTN N3aenust Ha OCHoBe (PyHKLUMOHarnb-
HOro nogxopa.

Mocne pac4yeTta ueneson cebeCTOMMOCTN HEOBXOOUMO OLEHUTb BO3MOXHOCTU
npeanpusaTna no Npou3BOACTBY NMPOAYKUMW C TakouW BenuuMHOW pacxodos. [Onsa
KOPPEKTUPOBKN LAaHHOW Benn4YMHbI NpegnaraeM NpuMeHnTb MHCTPYMEHT onepauu-
OHHOrO pblyara.

Cuctema ydeTta TapreT-kOCTUHI TpebyeT 4eTKOW OeTanbHOW Kraccudukaumm
3atpart Ans KOHTPond 3a uUx noBedeHneM B npouecce (PyHKLMOHUPOBaHUS OpraHu-
3aumMn. OTO MOMOXET Takke NoAroToBUTb MHAOPMAaUWOHHYK Ga3y ana pacyeTta
adbpekTa onepaunoHHOro pblyara.

Kaxxgasa dpyHKuMst meeT cBOKO cTaTbto 3aTtpaT. Cuctema yverta TapreT-KOCTUHT
TpebyeT yeTkon geTanbHOW Knaccudukaumm 3aTpaTt Ans KOHTPOns 3a ux nosege-
HMem B npouecce (PYHKLUMOHUPOBAHUA OpraHu3aumMm. OTO MOMOXET Takxe Nnoaro-
TOBUTb MH(POPMaLMOHHY Ba3y aAnsa pacyeta adppekTa onepaumMoHHOro pelyara

pynnupoBka 3aTpaT N0 KanbKyNALMOHHBIM CTaTbsM NO3BOMAET OpraHn3oBaTb
KOHTPOSb HaZ HUMKW, YCTaHaBnMBaTb, MO KaKMM HanpasfieHnamMm HeobxoaMMo BeCTH
MOUCK NMyTEeN CHUXEHNA U3epXKeK Npon3BoaCcTBa. Ha oCHOBaHMM 9TOW rpynnMpoBKM
CTPOUTCH aHanNUTMYECKNN yyeT 3aTpaT Ha NpoM3BOACTBO, COCTaBNAETCA nnaHoBas
N (pakTnyeckas Kanbkynaums cebectoMmocTn OTAeNbHbIX BUAOB NPOAYKUUN.

B obwem Buage HomeHknatypa crtaTten KanbKynsaumm Ons npou3BOACTBEHHbIX
opraHmsauuim npu NpUMEHEHUN CUCTEMbI y4eTa TapreT-KOCTUHT MOXEeT BbIrsaeTb
cnegywouwmm obpasom:

«Cblpbe 1 matepuansil;

«BoaBpaTHble oTxobl (BbIYNTAIOTCS)»;

«lMokynHble nsgenus, nonygadpukaTbl U yCrnyrn NpoM3BOLACTBEHHOIO XapakTe-
pa CTOPOHHUX OpraHu3auumy;

«TonnNMBo M 3HEPIrUS Ha TEXHONOIMMYECKNEe Lenny;

«3apaboTHaga nnata NPoOn3BOACTBEHHbIX Pabounx»;

«OTUnCNEHNs Ha coumnarnbHble HYXObI»;

«Pacxoabl Ha NOAroTOBKY M OCBOEHME NMPON3BOACTBAY;

«O6LLenpon3BOACTBEHHbBIE pacXobl»;

«lMoTepu ot BGpakay;

«lMpoumre Npon3BoaCTBEHHbIE PACXO4bl»;

«WToro nponssoacTBeHHas cebecToMMOCTbY .

Cuctematmnsnpyem no ctaTbsiM KanbKynauumm:

Jlerkoctb No Macce — «3apaboTHas nnaTta NPOU3BOACTBEHHbLIX pabounx»; lNo-
KynHble nagenus, nonydgadpukaTbl U ycnyrm Npon3BoLCTBEHHONO xapakrepa CTo-
POHHNX opraHu3aumin»; «Cbipbe 1 maTepuarnbi.

KoMmnakTHoCTb — «3apaboTHas nnaTta NpoM3BOACTBEHHbLIX Paboumxy.

BmecTutenbHocTb — «3apaboTHasa nnata npom3BOACTBEHHbIX paboumnx»; «Cbl-
pbe 1N Matepuansi.

CTunbHbI an3anH — «3apaboTHasa nnata nNpou3BOLACTBEHHbIX pabounx»; «O6-
LLIENPON3BOACTBEHHbIE PACXOObl».

[na nporHo3a cebecTonmMocTn 1 peanusaumm MHCTPYMEHTa onepaumoHHOro pbl-
Yyara HeobXxoANMO U3y4nTb NOBEeAEHME 3aTpaT 4SS JaHHOMO BMUAa AeATeNbHOCTH.

PaccmoTpum cutyauuo ans npeanpustui C BbICOKMMU NEepeMEHHbIMU 3aTpa-
Tamu. Y npeanpuatnsa ¢ 6onee BbICOKMMU NepeMeHHbIMM pacxogamn rpaduk 6es-
ybbITOYHOCTU CABMHYT BBEPX. [1ocne npoxoXaeHus KpUTUYECKON TOYKN, npeanpus-
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TS NOJSTHOCTLIO MOKPbIBAOT CBOW MOCTOSIHHbIE U3AEPXKKM M HAYMHAKOT nosiyvaTtb
onepaumnoHHyo Npubbinb. PacwmnpeHne 30HbI NpUbbinu NpPoucxoanT y Hero ¢ Bo-
nee BbICOKMMU MNOCTOAHHbIMK 3aTpatamu. [lonydaeTcs, 4TO B JaHHOW CUTyauuu
BbICOKMI YPOBEHb NEPEMEHHbIX PAcXO4oB ABNAeTCs 6rarom: OH Kak pblyar ycunu-
BaeT BNusiHME gaxke HebOonNbLIOro NpupocTa obbema Npoaax.

CnepoBaTenbHo, Hanbornee CywecTBEHHO BAUSHWE ONEPaLMOHHONO pblyara Ha
Npnbbinb NPeanpusaTUs NPOUCXOOUT B OKPECTHOCTAX KpUTMYECKOW Touku. [pea-
NpnaATUSA, 06 beMbI NPOAaX KOTOPbIX 3HAYUTENBHO MPEBLILLAKT KPUTUYECKYIO TOUKY,
MeHee BOCMPUMMYUMBDI K BIUSHMIO ONEepPaLmMoHHOro pblyara.

OCHOBHbIMW TPeMSI COCTaBMSALWNMN ONepaunoHHOro pblyara sBfsitoTCS NOCTo-
SIHHbIE 3aTpaTbl, NepeMeHHble 3aTpaTthl U ueHa [1]. Bce oHn B TOM nnn nHou ctene-
HW cBsi3aHbl ¢ 06beMoM Npogax. MeHsss nx, meHegkepbl MOryT OKa3sbiBaTb BAUS-
HMe Ha o6beM npodax. [Ansa TapreT-KOCTUHI Mbl paccMaTpuBaeM U3MEHEHNE LiEHbI.
M3meHeHne ueHbl Ha npoaykumio OOblYHO BRMSIET Ha PbIHOYHOE paBHOBECKME W
NPAMO BO34ENCTBYET Ha 0O6beM NpoayKuMM B HaTypanbHOM BblpaxeHun. Kak pe-
3ynbTaT, aHanu3a nameHeHna ueHbl byaeT He AoCTaToOYHO, YTO Obl ONpeaennTb ero
BNUsSHME Ha 6e3ybblITOMHOCTb, Tak Kak B pes3yrfibTaTe M3MEHEHUSA LeHbl TakK e U3-
MeHUTCA 06beM peanumayemon npogykumu. Opyrmmu crnoBamu, M3MEHEHUE LIEHDI
MOXeT HenponopLUMoHanbHO CUITbHO OTpasuTcsa Ha obbeme peanusyeMon NpoaykK-
unun. NMpon3BOLCTBEHHLIN pblyar ABNsSeTCA nokasaTenem, NoMorarwmMm MeHemxe-
pam BbliOpaTb ONTUMAanbHYK CTpaTerno NpeanpuaTna B ynpasneHUn 3atpatamu u
NpnbbINbLo. NoHMMaHMe MexaHM3ma NPosABNEHUS] NPOM3BOACTBEHHOIO pblyara nos-
BONSIET LeneHanpaBfieHHO yNpaBrisiTb COOTHOLWEHNEM MOCTOAHHbLIX U NepeMeHHbIX
3aTtpaT B Uenax noBbleHUs 3dEEKTUBHOCTM MNPOM3BOLCTBEHHO-XO3ANCTBEHHOMN
AeATEeNbHOCTU NPU Pa3fNUYHbIX TEHAEHUNAX KOHBIOHKTYPbl TOBAPHOrO pbiHKa U CTa-
ANN XKN3HEHHOro uukna npeanpuatus. oaToMmy npu M3MEHEHUU LUeHbl HYXHO
bonblue yunTbiBaTb TpeboBaHME pblHKA, @ HE BHYTPEHHME NOTPEOHOCTM npeanpus-
THS.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB
1. MaHkos, [.A. Byxrantepckun y4yeT u aHanus 3a pybexom. — M.: HoBoe
3HaHue, 2005. — 251 c.
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FOCYOAPCTBEHHOE PEIYJIMPOBAHUE MAJIOIO BU3HECA
B PECIMNYBJIUKE BENNAPYCb U TYPKMEHUCTAHE

B coBpemeHHylo anoxy YyacTHoe npeanpuHMMaTenbCTBO Kak B benapycu, Tak u
B TypKMeHuCTaHe 3aHMMaeT Bce 6oree NpoyvHble MOo3nuUuKM B PasfiMyHbIX cdepax
HapOL4HOXO35MCTBEHHOIrO KOMMJIeKca, CUCTeMaTUYeCKN HapallMBasi CBOW BKraj B
ctabunbHoe passBuTMe rocydapctBa. B obeux ctpaHax paspabotaHa 3akoHoaa-
TenbHo-npaBoBasa 6a3a, OCHOBHbIE AOKYMEHTblI KOTOPOW CMOCOOCTBYIOT akTMBM3a-
LK1 Manoro n cpegHero 6usHeca, OAHaAKO, Kak nokasbiBaeT OMnbIT, OHAa HyXXJaeTcs B
AarbHenLweM COBEPLUEHCTBOBAHUN.

[nsa Toro, 4Tobbl BbIsIBUTE KOHKPETHblE NpobrieMbl 3akoHo4aTenbHOro obecne-
YeHna PYHKLMOHNPOBaHUS Marnoro u cpegHero 6usHeca B Pecnybnuke TypkmeHu-
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CTaH U Pecny6nv1|<e Eenapbe, HaMW BbIlMNOJIHEHA CUCTeMaTn3auna rnpaBoBbIX akK-

TOB B pasHbiX 06nacTax u onpegeneHbl Te NOMOXeHWs, KoTopble TpebyoT gopa-
6oTkM (Tabnuua 1).

Tabnuua 1 — 3akoHogaTenbHOe obecneyeHne (YHKUMOHUPOBAHUS Manoro u

cpegHero 6usHeca B Pecnybnvke TypkMeHUcTaH n benapycu

O6nactb
«Mnrocbi» «MuHyCbI»
3aKOHOB
PT — lNpuaHaHne npasa cO6CTBEHHOCTMN, He yperynupoBaH
rapaHTusi ee HeNnPUKOCHOBEHHOCTM, BONpPOC HacrnenoBaHusi
MpaBo paBHble yCNoBus CO6GCTBEHHOCTHU
cobctBeHHOCTU |PB — Npu3HaHmne npaBa cOOCTBEHHOCTY,
He yperynupoBaHo npaBo
rapaHTus ee HernpPMKOCHOBEHHOCTH,
HacnenoBaHUA «No PakTy»
paBHble YCNoBUSA
PaspelueHa orpaHuyeHHas
MpeanpuHuma- PT — YperynupoBaHbl npaBoBble I'IpI/FI)BaTI/I:BaLI,I/Ig 06 bEKTOR
Tenbckas CnoBusa NpeanpuHUMaTenbLCcTBa
en?enEH?)ch Y " rﬁ) fszfmsaumm TOMBKO Mo cnelinarnbHbM
A ’ P rocygapCTBEHHbIM CMCKaMm
pasrocygapcTs-
nehve u PB — lNpuHATbI 06LLMe NONOoXeHUS AnutenbHas npouenypa
npYBaTM3aLMS npeanpuHAMaTensCTea U Mepb! rocyaapCTBeHHON
rocyaapCTBEHHOM 3aLUThI perncTpauunm

PbIHOK LIEeHHbIX
Ooymar

PT — Co3gaHue n byHKUNMOHMpPOBaHME
WHCTUTYTOB (PMHAHCOBOrO pPbIHKA

HeT cBo6oAHOro obpalieHns
LieHHbIX 6ymar, He[OCTaTOYHO
pa3BuUT HPOoHAOBbLIN PbIHOK

PB — CosgaHue n pyHKUMOHMpOBaHMe
PBIHOYHbBIX UHCTUTYTOB

HeTt cBo6oaHoro obpateHms
LeHHbIX Oymar, He[O0CTaTO4YHO
pa3BuUT POHAOBbLIN PbIHOK

BrogxeTHoe
perynupoBaHue,
HanoroBas
cuctema,
WHBECTULMOHHAA

NesTenbHOCTb

PT — PerynupytoT pacnpegeneHue
Hasioros, B3aMMOOTHOLLEHNA BroxKe-
TOB, yperynmpoBaHbl BONPOCHI NpuBIie-
YEeHUS1 NTHOCTPAHHbIX MHBECTULNI

HepocrtaTto4Hoe noctynneHue

HanoroB B MeCTHble BroaXeThl,

3HauYuTesnbHasa HanoroBas
HarpyskKa Ha 6usHec

PB — PerynupytoT pacnpegeneHue
Hanoroe, B3aMMOOTHOLLEHNA BroaKe-
TOB, YperynmpoBaHbl BONPOCHI NpuBIe-
YEHUS1 NTHOCTPAHHbIX MHBECTULNI

OcHoBHble goxoabl brogxeTa

dOpMMPYIOTCS 3a CYET Hano-

roB, 3HaYUTeNbHasa Hanoro-
BasA Harpyska Ha busHec

durHaHCcoBO-
KpeauTHas
cepa,
naTeHTHas,
cTpaxoBasi 1
ayauTopckas ge-
ATENbHOCTb

PT — Pas3Butaga 6aHkoBckaga cuctema
obecneunBaeT HopmarnbHoe
YHKUMOHNPOBAHME 3KOHOMMKM

HepocTaTo4yHOe cooTBeT-
CTBUE MUPOBbLIM CTaHAap-
Tam

Pb — obecneunBatoT HopmarnbHoe
PYHKLUMOHUPOBAHNE SKOHOMUKU

HepocTtaTo4yHoe
COOTBETCTBME MUPOBLIM
cTaHgapTam B obnactu
MEeTPOSIOrnMn 1 ceptTudnkaumnm

Cenbckoe
X0381UCTBO

PT — PerynupytoT aesaTenbHOCTb

arpapHoro cektopa, Hanmuune 4acTHoOW

COBCTBEHHOCTM Ha 3eMIt0
CenbXx03Ha3HayYeHus

OTCyTCTBYIOT YeTKMe
MeXaHU3Mbl KpeauTOBaHUS
KPECTbAHCKMX XO3ANCTB

PB — PerynupytoT pasnuyHble opmbl

npeanpuHumartensctea B AlK

He pewleHbl BONpockl YacTHOM

COOCTBEHHOCTM Ha 3eMII0

B tabnuue BbigeneHbl obwme npobnembl B 06n1acTn 3akoHogaTenbCcTBa, npu-
cywme n Pecnybnuke benapyco, n Pecnybnvke TypkmeHucTaH. B nepsyro odepedsb
amo 8orpockl HacredosaHusi YacmHou cobcmeeHHocmu, HedocmamoyHoe pas-
gumue ¢hoHO08020 pbiHKa U omcymcmeue c80600HO020 O8UXEHUST UeHHbIX bymaez

156



Ha 8MOPUYHOM pbIHKe, 3HayumersibHasl Hafo2oeasi Hagpyska Ha bu3Hec U He Co-
omeemcmeue HeKomopbIX HOpMamugHbIX OOKYMEeHmMOo8 MUpOo8biM cmaHOapmam,
ocobeHHO 8 obriacmsix nameHmMHouU dessmesibHOCMuU, Memposio2uu U cepmugpuka-
yuu. V3-3a aTUX U gpyrmx NpuUYmnH 4acTHoe MpeanpuHUMaTesnbCTBO Hy)XOaeTcs B
CEpbE3HON rocygapCTBEHHOM nopaepxke. B Tabnuue 2 gaHa cpaBHUTENbHas Xa-
pakTepuCcTuKa 3akoHogaTenbHon 6ase B obnactu nogaepxkm 6usHeca n nNpaBoBbIX
rapaHTUin NpeanpuHUMaTensam.

Tabnuua 2 — 3akoHoaaTenbHble akTbl N0 NoaAepXKKe NpeanpMHMMaTenbLCcTea

O6nactb Pecnybnuka Pecnybnuka
3aKOHOB TypkMmeHuUcTaH Benapycb
"ocynapcTeeHHas nporpamma
noaaep XK1 Manoro u cpegHero "ocypapcTBeHHasi nporpammMa
Monnepxka npegnpMHMMaTenbLcTBa noaaepXkn manoro 6usHeca,
MAIOro B TypkmeHucTtaHe Ha 2011-2015 ., 3aKoH E’B «O npeanpuHnma-
npeanpUHAMA- 3akoH PT «O npeanpnHUMaTenbCKoOn |TENbCKOM AeATENbHOCTUY, YKas
TenLcTBa aeatenbHocT B TypkmeHuctaney, |lpesngenTta Pb «O HEKOTOPbIX
Yka3sbl [NpeangeHta PT no Bonpocam | Mepax rocygapCTBEHHON noa-
rocygapCTBEHHOW NOAAEPXKKN Manoro AepXKKn manoro 6musHeca»
ousHeca.
Cywecmesyrouwue agiKﬁ, ezjf;’fH;b'e 8 Hop MamueHblg CoxpaHsiromcsi 3Ha4yumersibHble
npobnemsi ymermax eaparmut He ecesoa adMuHuUcmpamueHbie 6apbepsbl
cobnrodaromcsi

Takum 06pa3omM, MOXXHO KOHCTaATMPOBAaTb, YTO HOpMaTUBHAA 1 NpaBoBas 6asa no
mManomy 6usHecy, Kak OCHOBa NpoLEeCCOB OpraHu3aumu, PyHKLMOHUPOBAHUS 1 pa3Bu-
TS OAHHOro cektopa akoHoMukn Pecnybnukn benapyce n Pecnybnukn TypkmeHu-
CTaH, cyllecTByeT B 06eunx ctpaHax. OgHako, kak BUAHO U3 Tabnuubl 2, COXpaHsaomcs
ornpederieHHble aOMUuHUCMpamueHbie bapbepbl, 4YMO He Mo380siiem 8 MoHoU Mepe
cobrirodames Heobxodumble O co30aHusi briazonpusimHbIX ycrosul OesimerisHocmu
cybbeKkmos mario2o rnpednpuHUMameriscmea 20cy0apCmeeHHbIe 2apaHmuu.

PaccmoTpuM, No KakMm HarnpasrieHUsIM COBEPLUEHCTBYETCH rocyapCTBeHHas
NONUTUKA, HanpaBNeHHash Ha NOAAEPXKY npeanpuvHMmaTenbcTBa B TYPKMEHMU-
ctaHe. Tak, B HoBou pefakunm KoHCTUTyumm TypKMeHUCTaHa npenyCcMOTPEHDI
NpaBoOBble rapaHTUM Pa3BUTUS HErOCYAAPCTBEHHOIO CEKTOPA SKOHOMUKN B CTpaHe.
BaxHbiM warom ctano nognucanHHoe 20 nonga 2013 roga MNocTtaHoBneHue lNpe3u-
aeHta TypkmeHuctaHa «O rocygapCTBEHHOM MoAOEpPXKKE Marnoro U CpeaHero
npegnpvHuMaTtenscTea» (Tabnuua 3).

Tabnuua 3 — MIHCTpyMeHTbI peanu3aumm locyaapCTBEHHON NporpaMmmel
FocypapcTBeHHasa nporpamMmma nognepKKu manoro n cpegHero
npeanpuHumartenbcTea B TypkmeHuctaHe Ha 2011-2015 roabl

HaseaHue CodepxxaHue ®uHaHcosble Budbi

OOKyMeHma OOKyMeHma UCMOYHUKU Kpedumos

YNpoLLEeHHbI NOpAaoK

obecneyeHuns KpeauT-

HbIMWU CpeacTBaMu
WHBECTULIMOHHbBIX Mpo-
€KTOB, CBA3aHHbIX C
pasBMTMEM NPOM3BOL-
CTBa W co34aHMeEM
HOBbIX pabounx mect
B Manom busHece.

lNocTtaHoBneHue | Mepbl No NoBbILWe-
Mpe3ngeHta PT HUIO NPON3BOA-
«O rocygapct- | CTBEHHOW, U UHBE-
BEHHOW nof- CTULUMOHHOMN aKTUB-
OEepKKe Marnoro u| HoOCTU Nul, OTHOCS-
cpeaHero npea- | WMxcsa K masnomy v
npUHUMa- cpegHemy npennpu-
TenbCcTBay. HMUMaTeNbLCTBY.

— Kpegutbl ans peanu-
3auUMn MHBECTULIMOHHBIX
NPOEeKTOB cdhepax Npons-
BOACTBA W ycnyr
(5 %, cpok go 10 ner)
— Kpeantbl ansa nony4ye-
HUSA 06OPOTHBLIX CPEACTB
(cpok oo 1 roga)
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B gaHHOM OoKymeHTe npefycmaTpuBaeTCs YNpoLLleHHbIN NopsaoK KpeauToBa-
HUA WHBECTULMOHHBLIX NPOEKTOB, CBA3aHHbLIX C pa3BMTMEM MPOM3BOACTBA W cO3a-
HMEM HOBbIX paboumx mecT B cdepe manoro 6usHeca. baHkam TypkmeHuUCTaHa
paspeLleHo BblgenATb nNuuam, OTHOCALLMMCS K Maromy U cpefHemy npennpuHun-
MaTenbCTBY, KpeanTtbl noa 5 % rogosbix cpokom o 10 neT ans peanusauyum UHBe-
CTULMOHHBIX MPOEKTOB NPOU3BOACTBEHHOWN HarnpaBfieHHOCTU, U CPOKOM A0 1 roga
ANns nonyyeHus obopoTHbIX cpeacts. CrnegoBaTtenbHO, B TypKMEHUCTaHe MpOBO-
ANTCA ueneHanpasneHHas pabota No AWMHAMUYHOMY pasBUTUIO MpeanpuHUMa-
TenbCcTBa.

BaxxHbIn pa3roBop Ha 3Ty akTyalnbHYK TeMy COCTOSASICA M Ha npoweawem 6
nmona 2013 roga pacwupeHHom 3acegaHun KabuHeta MWHMUCTPOB, HA KOTOPOM
rmaBa rocygapcrsa OTMeTUI, YTO BO BCEX OTpacnaxX 3KOHOMWKWN CTpaHbl AOCTUTHY-
Tbl NONOXMWTENMbHbIE pe3ynbTaTthbl, NOAYEPKHYB, YTO ANna obecneyeHns coxpaHeHus
3TOW OMHaMWUKN HEOBXOAMMO MPUHATbL HEOTNOXHbIE Mepbl, OTBeAs MpU 3TOM 3Ha-
YUMYIO POSb Pa3BUTUIO OTEYECTBEHHOM Cdepbl NpeanpuHMMaTensCcTea.

Bce BbllweckasaHHOe SABMSIETCA MOATBEPXAEHMEM TOro, YTO Ha HOBOM 3Tane
pa3BuTua TypKMeHUCTaHa B Xo4e peanusauun MHULMUPOBAHHbLIX NUAEPOM Haumn
MHOMOMNSIAHOBbLIX U MacLITabHbIX CoLManbHO-3KOHOMUYECKNX pedopM ocoboe BHU-
MaHue yaensaeTcs passBuTuUo npeanpuHumMartesnibcTea. MIMEHHO no3aToMy nNpuHMMa-
eMble B CTpaHe Mepbl N0 rapMOHUYHOMY Pa3BUTUIO YACTHOrO CeKTopa HaunoHasb-
HOW 3KOHOMMKM LatoT NOMoXuTenbHble pesynbTaTthl. OgHako, kak otmeTtun pesun-
AeHT TypkMeHucTtaHa Ha 3acegaHum KabuHeta Mwunuctpos 6 uiona 2013 roaa,
NMEILLNXCA B rocyaapcTBe (PMHAHCOBbLIX PECYPCOB HEJOCTATOYHO ANS TOro, YTo-
Obl 0obecneynTb coOXpaHeHne JOCTUrHYTOW MOMOXUTESNTbHON ANHAMUKM OTeYeCTBEH-
HOW cdrepbl NpeanpuHUMaTenbCTBa.

Utobbl onpefenuTb HanpaBreHna ganbHEWWero COBEPLUEHCTBOBAHUA TOCY-
AapCTBEHHON NONNTUKN TypKMEHUCTaHa, paccMoTpum onbiT Pecnybnukn benapycb
B paccMaTpuBaeMOM CEKTOpe HaLMOHaNbHOW 3KOHOMMUKM.

MpakTnyeckn kaxablh rogq B benapycn npuHumaetcs [ocygapctBeHHas npo-
rpaMmma noagep Kk manoro npeanpuHumaTenbCTBa, rae AeknapupyeTcs BaXXHOCTb
pasBUTUA NpeanpuHUMaTeNbLCTBA B CTPAHE U COAEPXKaTCA KOHKPETHbIE Meponpus-
TUS NO YMPOLLEHUIO YCIOBUA BeAeHust manoro 6usHeca. OCHOBHblIE MOMOXEHUS
focynapCTBEHHOM NpOrpamMMbl KOHKPETU3UPYKOTCA B APYrMX HOPMAaTUBHBLIX [OKY-
MeHTax, K KOTopbIM cnegyet oTHecTu NoctaHoBneHns Coseta MuHucTpos, Hauum-
OoHanbHOro 6aHka ctpaHbl, a Takke [dekpeTbl 1 Ykasbl [Mpe3ngeHta Pecnybnuku
Bbenapycb B MHBECTULMOHHOM chep, BaXKHENLLUM U3 KOTOPLIX aBndeTcsd Ykas lNpe-
3ngeHTa oT 21masn 2009 Ne255 «O HeKoTopbIX Mepax rocygapCTBEHHOM NoaaepXx-
K/ Manoro npeanpuvHumaTenbcTBa». B HeEM pernaMeHTUpyrTCS YCOBUS OKa3aHus
rocygapCTBEHHOM (PUHAHCOBOW MOAOEPXKM CyObekTam manoro OmsHeca, K KOTO-
pbIM OTHeCeHbl UHAMBUAYanbHbIE NMpeanpuHMMaTenn, a Takke KOMMep4eckue op-
raHM3auum co cpegHen YNCNEHHOCTbI0 A0 15 YyenoBek BKYUTENBHO (MUKpoOopra-
Hu3aummn) n ot 16 go 100 YenoBek BKIOYUTENBHO (Manble opraHmnsauum) [1].

Bonbwoe 3HayeHne B pelleHnn rMHaHCOBLIX Npobrnem cgepbl Mmanoro GusHe-
ca UMeT MeXayHapoaHble NporpamMmMbl NOAAEPXKKM NpeanpuHUMaTenen, KoTopble
OKa3blBalOT Cepbe3Hyld (OMHAHCOBYI MOAOEPXKKY psagy 6enopycckux GaHKoOB Mo
KpeauToBaHMI0 4YacTHOro npeanpuHumaTtenscTsa. Oencteyowmn B benapycn me-
XaHN3M NOOOEPXKKM pas3BUTUA Manoro npeanpuHumMaTtenbcTBa MOXeT ObiTb npefa-
CTaBneH B BMAE COBOKYMHOCTU MHCTPYMEHTOB HOPMaTUBHO-NPAaBOBOro perynmpo-
BaHMUs W KOMMJIEKCHOW CUCTEMbI SIbFOTHOMO KPeaUTOBaHUS XO3AUCTBYHOLMX CYyOb-
€KTOB MEeCTHbIMU OpraHaMu MUCMNOJSTHUTESbHOW Bnactn, benopyccknum poHaom doum-
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HaAHCOBOW MOAAEPXKKU npeanpuHUMaTenen, akuMoHEPHbIMM KOMMepYeCcKMMn 6aH-
KaMmu1 M YNoNTHOMOYEHHbIMN 6aHkamu-areHTamu [Nporpammbl EBponenckoro 6aHka
PEKOHCTPYKUMM 1 pa3suTus (Tabnuua 4).

Tabnuua 4 — MexaHn3am nogaepxkn manoro 6usHeca B Pecnybnuke benapycb

Mporpamma coumanbHoO-aKoHOMU4Yeckoro pa3sutua Pb Ha 2011-2015 roabl

HauyuoHarnbHas npoepamma mep ro rnoo-
oepxxke Masioeo busHeca

lNpoepamma EBPP
10 MUKPOKPeOUMOBaHUH

Benopycckumn choHa
noaaepXKkKu npeanpuHUMaTenen
e JlbroTHOe ouHaHcupoBaHue (4o 5 ner)
e JInauHr nmylectea

MexayHapoaHblie PKO
BaHkun-yyacTtHuUkn, PermoHanbHble
yupexaeHusa ouHaHCOBOW NoAaaepPXKKu
nporpamma EBPP

¢ Bbigaya akcnpecc-kpeauToB

(8o 3 TbiIc.USD) ropuanyeckum nuuam m
NHOMBUAYANbHLIM NpeanpUHUMaTENsamM

¢ Bbigava mukpokpeautos (8o 10 Teic. USD)
topnuuam n UrM.

¢ Bbigaya manbix kpegutos (go 100 Teic. USD)
IOPUANYECKNUM NNLAM.

e [[ApaHTMM NO NbrOTHLIM KpeamTam
O6nucnonkombl U MMHropucnonkom

e Cybcmann gnst onnatbl KpeauToB

¢ JIM3nHroBble NNaTexu NU3NHrogaTento

e ApeHga nnowagen n obopygosaHus
AKLMOHepHble KOMMep4Yeckne 6aHKu

e [IbroTHOE KpeauToBaHMe NMoA rapaHTUuio

npaBuTENbLCTBA

e Bbigaya kpeanToB 3a cyeT bogkeTta

HopmaTtuBHO-npaBoBOE perynmpoBaHue

HaunoHanbHasa lMporpamma mep no noggepxke manoro 6usHeca coaepxuT
LUenblin psi4 OrpaHUYEeHuin, NO3TOMY He BCe CyObekTbl YacTHOro npeanpuHuma-
TenbCTBa MOryT MOMyYnTb (OPUHAHCOBYIO MOMOLLb CO CTOPOHbI rocygapcTtea. B
CBSA3N C 3TUM 6eriopycckor 3KOHOMMKE OKasblBaeTCHa LeneHanpaBneHHas puHaH-
coBasi NOMOLLb CO CTOPOHbI Hanboree 3Ha4YMMbIX MEXAYHAPOAHbIX opraHu3auun. B
HacToslLLiee BpeMS PbIHOK MUKpOKpeauToBaHusa B Pecnybnvke benapycb npeacras-
neH [Mporpammamn MUKPOKPEeOAUTOBAHWUA, KOTOpble npegnaralT KOMMepyeckue
GaHKn, B TOM 4ucne C yvyacTmem MexayHapoaHbiX (PMHAHCOBLIX OpraHu3auun.
HaHHble porpammbl nony4nnu passutve Gnarogaps KpeauTHOW JIMHUM U TEXHU-
yeckon nomowm EBponenckoro 6aHka pekoHCTpykummn n passutmna (EBPP). Ha
prc.1 nokasaHa CTpyKTypa KpeanToBaHUSA Manoro n cpegHero 6usHeca benapycu B
pamkax Nporpammbl MukpokpeauntosaHusa B 2013 r. [2, 3].

MHUKPOKPES LT
1120

MAalsIl

Kpesrmar: 19206 -

_ ®Kcmpecc -
Kpeamr: 70206

PucyHok 1 — Cmpykmypa kpedumHo20 nopmdpesisi no eaudam Kpeoumoes

Kak Bngum, Hambornbllee KONMYeCTBO KpPeaUTHbIX pecypCcoB BblOaeTCs B BUAE
3Kcnpecc-KpeanToB, YTO cBMaeTenbCTBYeT 0 cBOOGOAHOM AOCTyne Manoro 6usHeca
K (prHaHCOBbBIM pecypcaM KOMMepYyecknx OaHKoB W, B 3HAYUTENbHOW Mepe,
cnocobCTBYET akTMBM3aLUMM YacTHOro npeanpuHuMmaTenscTBa B Pecnybnuke bena-
pycb. Ha cerogHAawHuMn geHb, [Nporpamma mukpokpeautoBaHusa EBPP aktueHO
MCNonb3yeTca B Takux cTpaHax, kak ApmeHnus, AsepbangxkaH, bonrapusa, pysus,
KasaxctaH, MakegoHusa, Mongosa, MoHronusa, PymbiHusa, Poccua, TagKuKnctaH,
YkpauHa, Y3bekuctaH. K coxaneHnuto, Pecnybnvnka TypKMEHUCTaH Nnoka He BXoauT
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B 4YMCNO CTpaH, OXBa4veHHbIX AencTBuemM [lporpamMm MUKPOKPEAUTOBAHMUS, 4TO
orpaHnymBaeT (OMHAHCOBbLIE BO3MOXHOCTW rocygapcTBa MO OKa3aHWio NOAAEPXKKM
pas3BMTMIO Maroro u cpegHero busHeca.

B cBA3n C 3TUM cuMTaem, YTO OAHUM M3 HanpaBfiEHUA COBEPLUEHCTBOBAHUS
rocygapCTBEHHOM MOMUTUMKM TypKMEHUCTaHa B 3TOW cdepe OOMKHO ObiTb Hana-
XUBaHWe KOHTakToB C MexayHapoaHbIMW OpraHu3aumamu, okKasblBaroWMMU Mo-
MOLLb pa3BMBalOLMMCA CTpaHaM B aKTMBMU3aLMM CEKTOpa YacTHoro busHeca n ma-
foro npeanpUHUMaTEeNbCTBA Kak BaXKHENLLEro afieMeHTa HaumMoHanbHON 9KOHOMUKW.

CnncokK UMTUPOBaHHbIX UCTOYHMUKOB

1. ObyxoBa, .N. ®uHaHcbl: Teopusa 1 npakTuka: MynbTUMEAUNHbLIA KYPC NekK-
LUUKn ONsa CTyaeHToB U MarnctpaHToB. — bpecT: N3g-so bpl Y, 2012. — 207 c.

2. PernameHT puHaHCMpOBaHMA NpeactaBuTenen MMKpo U manoro 6msHeca B
3A0 «MuHCKNIN TpaH3nUTHbIN BaHk». — MH.: MTbaHk, 2007.

3. HauunoHanbHbI cTaTuctnyecknn kommuteT Pecnybnukm benapycb [Onek-
TPOHHLIN pecypc] / Pexxum goctyna: http://belstat.gov.by.

YOK 336.77.067
Xomuuyyk B.
Hay4Hbil pykogsodumerb: K.3.H., doueHm Obyxoea U.U.

PUCK-MEHEOXMEHT HA PUHAHCOBOM PbIHKE

@uHaHcosbIl pbIHOK — 0cobast cchepa ToBapHOro obpalleHuns, B KOTOPOW peanu-
3YKOTCS 9KOHOMMNYECKME B3aMMOOTHOLLEHUS MeXay Bnagenbuamm (oMHaHCOBbLIX pe-
cypcoB, hOpMUPYIOLLMMIN PbIHOYHOE NpeanoXeHne — poHagoaaTens M1 1 nokynarte-
NAMU, NPeabaABNALLMMM HA HUX Crpoc — dooHgononyyatenamm. Mecto puHaHco-
BOrO pblHKa B PbIHOYHOW 3KOHOMMKE HarnsgHO NokasaHo Ha cxeme KpyrooobopoTta
AEHEXHbIX NOTOKOB (pUCYHOK 1). 3aecb npeacTaBfieHbl B3aUMOCBSA3N Mexay ToBap-
HbIM, PeCYpPCHbIM, (PUHAHCOBbLIM PbIHKAMW N OCHOBHBLIMW 3KOHOMUYECKUMU CYyOBbEK-
Tamu: oupMamMm, rocygapcTBOM, LOMOXO3ANCTBAMN N MHOCTPaHHbIM CEKTOPOM.

ITonHAaNl cXeMa KPyroodopoTra pacxoJoB

sxenopT (Ex)

MTHocIrpanHsiE | anropT (lm) BBIPYIKA OT IIP Oax
CEKTOP »( DEIHOK TOBAPOB M YCIIYT
moTpefHTeM.cKHe pacrn\,h-\_
((_‘) y Y HHBRECTHIIHOHHEIS
roczakynKH pacxoaw (I)
(G)
mazorm (Tx) Tocynapereo Hanoru [Tx) |
r

| cyOcumun ('Ir)
safiM (eciH medmunt DHPMET

SroImEceTa)
(‘ IPHTOK KAIHTAIIA

HomoxozaiicTRa rparcheprs (Tr) |

Fy
r'

cOepexerraa (S) HHBECTHITHOHHBIE

preeT

PIIAHCORLIL PEIHCE
JI OIL -~ EX)
HINEPAKH
AoxOABT PBIHOE 3KOHOMHEECRIX
PecypCcos

PucyHok 1 — [JeHexHble MOMOKU pbIHOYHOU 3KOHOMUKU
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Ha ocHoBe aHanu3a OCHOBHbIX (PMHAHCOBbLIX MOTOKOB, NPEACTaBMEHHbIX Ha
cxeme, paspaboTaHa mMaTpuLa, XxapakTepuaytollasa pofib Kaxaoro cekropa B ABU-
XEHUM [OEHEXHbIX PEecypcoB, OTpaxawwux pe3ynbTaTbl 06LWECTBEHHOro Mpons-
BoacTea (Tabnvua 1).

Tabnuuya 1 — MaTtpuyHas mogenb PUHAHCOBbLIX MOTOKOB B 93KOHOMUKE
HanmeHoBaHue

BxoaHble NOTOKMU BbixoaHble NOTOKU
ceKTopa
CekTop rocygapcrsa Hanoru, kpeanTbl TpaHcdepThl, cybenanm
Cybcungmm, nHeecTmumm, HakonneHwue, cbepexeHue,
CekTop npousBoacTea e
3aMMbl, KpeauTbI Hanoru
CbepexeHus -
CekTop HakonneHuns P ’ KpeauTbl, 3aiMbl, UHBECTULINK
NPUTOK Kanutana, A4eno3nTbl
TpaHchepThl CbepexeHusi, 0eno3unTbl
CekTop noTpebneHuns paHceptel, o P A ’
notpeburenbckne kpeautbl, % BKIlagbl, Hanoru

N3 npencrasneHHOn MaTtpuubl BUAHO, YTO (POPMUPOBAHNE OEHEXHbLIX NMOTOKOB
CEKTOPOB MNPOM3BOACTBA, NOTPebneHus n rocygapCTBEHHOro yrpasrieHUs Hemno-
CPeACTBEHHO CBS3aHO C (PMHAHCOBBLIM CEKTOPOM — CEKTOPOM HakonsieHus. 34ech
aKKyMynupyoTcsi CBODOAHbIE AEHeXHble CpeAcTBa BCeX OKOHOMMUMYECKUX CyObek-
TOB, N Ha 3TON OCHOBE CO3aeTcsa CCyaHblM POHA CTpaHbl ANs PUHaHCUPOBaHUS
3aEeMHbIX UHBECTULMI B SKOHOMMUKY.

KpyroobopoT geHeXHbIX OHA0B B 9KOHOMMKE MOKa3aH Ha pUCyHkKe 2.

Jemozer / aripm Ceyam
DHHAHCOEERIE
ForgE DorgE
| Y
Kpeamropst JeduTopst
(Boraoaazsm) (houaoneayHaTEIH)
* 116G doHIE I
DoHTE ' DoHTE
= bap#keBoH dHHAHCOBLIA
PEIHOK -
ITermrrete GyMarm Armrn

PucyHok 2 — Kpy2oo6opom OeHexHbix hpOHO08 8 IKOHOMUKE

Kak BngHO M3 gaHHOro cramnga, B3auMOOTHOLLUEHUS Mexay doHaodaTenamMm um
doHAonony4aTensaMmmn peanuayrTca yepes KpyroobopoT LeHEeXHbIX hoHAo0B, 06-
CNyXusawLmm KpegmuTopos 1 3aémMmnkoB. OH npeactaBndeT cobon perynsapHo co-
BepLUaeMble CAeSKM Kynnn-npogaxun Kkanutanos B pasnuUyHbiX doopmax Ha eHebup-
)Ke8oM MeXXb6aHKOBCKOM pPbIHKE, OCHOBHbIMU CyOBHEKTaMM KOTOPOro SABASKTCA KOM-
Mepyeckne baHkm n gpyrme (puHaHCoOBbIE MHCTUTYThI, U HA BupXXesom ghuHaHCO8OM
pbIHKe, Tae (PyHKUMM NOCpeHUKOB BbiNONHAET benopycckaa BantoTHO-pOHAOBas
6upxa — bB®6 [1].

ToBapHO-AEHEXHbIE MOTOKM (PUHAHCOBOMO pblHKA XapakTepusylT MHoroobpa-
31e B3aMMOOTHOLLUEHUA MexXay CyObekTamu PpbIHOYHOM 3KOHOMUKMW, BO3HMUKAtOLLME
MO NOBOAY CO34aHUA MHBECTULMOHHbIX pecypcoB. C O4HOW CTOPOHbI, 9TO KpeanuTo-
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pbl, NPeaoCTaBndalLWmne CBOM BPEMEHHO CBODOAHbIE AEHEXHble cpeacTBa B (hu-
HaHCOBbIE y4YpexaeHus, Hanpumep BaHkK, 1 NokynarLwme Ha OUH. pbiHKe PUKTUB-
HbI KanuTan B popMe LiEeHHbIX Bymar, Hagesicb Ha Nony4YeHne NPOLEHTHOro 4OXO-
aa. C gpyron cTopoHbl, Aebutopsbl, NpnobpeTtatowwmne B 6aHkax KpeauTHbIE pecypchl
Ha NpUHUMNax BO3BPATHOCTM M NMATHOCTM UMK peanuaylolme B Ka4eCcTBe AMUTEH-
TOB AONTOBbIE LEHHbLIX Bymarn Ha OOHAOBOM pbIHKE, Nonyvas OEeHeXHble cpen-
CcTBa, Heobxoanmble ANs MHBECTULMN.

OcHoBHble hMHaHCOBLIE TOBapbl (OeHexHble ¢oHAbl) obpalialTcs Ha Tpex
cekTopax (OMHaAHCOBOIO pblHKA: Ha OEHEeXHO-8asltoMHOM PbIHKE, KOTOPbIN COCTOUT
N3 AEHEXHOro pblHKa_(KPaTKOCPOUHbIN LeHHble Bymarn — y4ETHbIM CEKTOP; KpaTKo-
CPOYHbIE KpeauTbl — KPeAUTHbIN CEKTOP); U BaNOTHOMO pbiHKa (MHOCTpaHHasa Barsto-
Ta, BaltOTHbIE LLEHHOCTWN); pbIHKE CCyOHO20 Karnumarna (KpeaUTHbIN PbIHOK), Ha KO-
Topom obGpaliarnTcs CpeaHeCcpPOYHble KpeauTbl, 4ONTOCPOYHbIE KpeauTbl U cneuu-
anbHble KpeauTbl (NMU3KHI, PakTopuHr, POPAENTUHT); PbIHKE UEHHbIX byMae, npea-
Ha3Ha4YeHHOM Ansi obpalleHns (PoHOOBbIX MHCTPYMEHTOB B BMAE KanuTasbHbIX W
NpOM3BOAHbIX L/6.

Jltobble onepaunn Ha cekTopax dUHAHCOBOrO PbIHKA COMPSXXeHbl C ONACHOCTbIO
AEHEXHbIX MNOTEPb, XapakTep KOTOPbIX 3aBUCUT OT cCheundukn OesTenbHOCTU
cyb6bekToB caenok ¢ domHaHcoBbIMM ToBapamu. OnNacHOCTb Takux NoTepb OoTpaxa-
0T buHaHCo8bIe pUCKU — 0cobasd pa3HOBMOHOCTb KOMMEPYECKMX pUCKkoB. Kommep-
YeckMe PUCKM ObIBalOT YMCTbIMU U CNEKyNATUBHbIMU. HYucmbie pucKu O3HaYaroT
BO3MOXHOCTb MONy4YeHnsa ybbiTka MNu HyneBoro pesynbTarta, a CreKy/IsimugHbIe
BbIpaXXatoTCA B BO3MOXXHOCTU MONYYEHNSA KaK NOSNIOXUTENbHOro, Tak U oTpuuaTterb-
HOro pesynbTaTa.

®PUHaAHCOBbIE PUCKN — 3TO CMEKYNATUBHbLIE PUCKW, CBSAI3aHHbIE C BEPOSITHOCTLIO
notepb OMHAHCOBLIX PeCYpcoB. NHBECTOpP, OCYLLECTBNAA BEHYYPHOE BIIOXKEHMNE Ka-
nuTana, 3apaHee 3HaeT, YTO A9 HEro BO3MOXHbI TOSbKO ABa BMAa pe3ynbTaToB —
Joxo nUnn yobITOK.

OCOBEHHOCTBIO  (PMHAHCOBOrO puUcCKa SBMSETCS BEPOSATHOCTb HACTYMNEeHUs
yulepba B pe3ynbTaTe NpoBeaeHUs Kakux-nmbo onepauni B pUHaAHCOBO-KPEOAUTHOMN
n GupxxeBon cepax, coBepLUeHnsa onepauun ¢ dOHOOBbIMU LieHHbIMKU Bymaramu,
T.€. pUCKa, KOTOPbIA BbITEKAET U3 NpMpoadbl 3TUX onepauuin. K dnHaHCOBLIM puckam
OTHOCSITCA KPeOMUTHbIN PUCK, MPOLIEHTHbIA PUCK, BantOTHbLIA PUCK, NHBECTULIMOHHbIN

pUCK (PUCYHOK 3).
/ Kommepaeckne puckn \
CnervaarHEHEIE \ Uncreie
FHHAHCOERIE PHCKH
/ v v \

EpennTHEH IIp oueHTHEIER Bamotamm HueecTHIHOHEHET

PucyHok 3 — PazaHoeUOGHOCMU (hUHAHCOBbIX PUCKOS8

KpedumHbilt puck BO3HUKaET NPU YaCTUYHOW UMK MOSTHOW HennaTeXecrnocobHo-
cTn 3aemuwmka. OH MMeeT MeCcTo B (pHaAHCOBOW AesaTenbHOCTM dooHaoLaTeNns npu
npepocTaBneHMn nboro Buaa Kpeauta nokynatensam (PUCK HennaTexa unm He-
CBOEBPEMEHHOIO pacyeTa 3a KpeauTHble pecypcbl). K npoyeHmHbIM puckaMm OTHO-
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CUTCHA OMaCHOCTb MOTEPb KPeaUTHbIMU YYpexOeHUsMU K3-3a NpeBbleHUss Npo-
LEeHTHbIX CTaBOK NO MPUBMEYEeHHbIM CpeacTBaM, HaL CTaBkaMu No NpefocTaBrieH-
HbIM KpeguTam, a Takke pUCKU NoTepb, KOTOPble MOryT NOHECTU MHBECTOPLI B CBS-
31 C UBMEHEHMEM AUBUAEHOO0B MO aKUMAM UITU NPOLIEHTHBIX CTABOK Ha PbIHKE LiEH-
HbIX 6ymar. BastomHbil pucK CBSA3aH C UIBMEHEHMEM Kypca HauWoHarbHOW BantoThbl
K Kypcy BantoTbl Apyrmx ctpaH. OH 0Obl4HO BO3HWMKAET MpPU MHBECTULMNAX B UHO-
CTpaHHble (PMHaHCOBbIE aKTUBbI W MOCreaylwen KoHBepTaununm UHOCTPaHHOW Ba-
NOTbl B HALMOHANbHYIO BantoTy UHBECTopa. MH8eCMUUUOHHbIU pUCK XapakTepusy-
eT BO3MOXHOCTb BO3HWKHOBEHWUSA (PMHAHCOBbLIX NOTEPb B MpoLecce ocyLlecTBre-
HUA MHBECTULMOHHOW OeATEeNbHOCTUN NpeanpuaTus (pUCK peasibHoro UHBeCcTupoBa-
HUS N PUCK (PUHAHCOBOIO UHBECTUPOBAHUS).

Ana pa3paboTkn MexaHu3sma yrpaeseHusi (huHaHCo8bIMU pUCKaMU BOCMOSb3Y-
eMcs MeToaM4YecKUM MNogxo4oM, UCMOSfb3yeMbiM B CUCTEMAX PUCK-MEHEeKMeHTa
[2]. OCHOBHbIE 3Tanbl PUCK-MEHEOKMEHTA NPeAcTaBeHbl Ha PUCYHKE 4:

-~

1 sTam - swiAaTenuE U OYENKT PUCKd,; Di!p&ﬂE.TEHHE MIXCUMIATEHO-S03MONCHOZ0 _:l'ﬁbi.??‘ii"'.d'

h 4

1 31am - sEbop MeMOO0S U UNCHPVMENNOS VNP ASTEHUR SELASTEHHBIM PUCKOM

h 4

3 31an - paspabomra PUCK-CIMRAMESHY

:

[ 4 3TaN - PeaTuzaYUR PUCKLIRAMESMN
;
h J
[ 5 3Tal - oyerka OOCMUSHY MBIX PETVTLMAMOS U KOPPerMUPOsKd BHCH- D amesu
/

PucyHok 4 — MoOenb cucmeMbi pUCK-MeHeOXXMeHma

KritoueBbIM 3TanoM pUCK-MEHEMKMEHTA cunTaeTca 2-1 atan — Bblbop MeToaoB
N MHCTPYMEHTOB ynpaBneHus puckom. K HUM crnegyeTt OTHECTU: OTKa3 OT Ype3mep-
HO PUCKOBOW OEATENbHOCTU (MeToa OTKasa), npodunaktuky unum gueBepcudmka-
unio (Memod CHUXEHUS), ayTCOPCUHT 3aTpaTHbIX PUCKOBbLIX (PyHKUMA (Memod re-
pedayu), bopmMmpoBaHne pe3epBoB UK 3anacoB (Memod rNPUHAMUS).

Ha 3-m aTtane paspabaTbiBaeTcsl pUCK-CTpaTerusi, xapakrep KOTopon 3aBUCUT OT
OLeHKN cTeneHn pucka (1-n atan), BbiIbpaHHbIX METOA0B YNpaBreHus puckamm (2-n
aTan) u UCMosib3yeMbliX NPMEMOB CHWXeHusa cteneHn pucka [3]. [Jusepcugukayus
npeactaBnseT cobon npouecc pacnpeaenieHns UHBECTUPYEMbIX CPeACTB Mexay
pasnnMYHbLIMMU ODbEKTAMWU BIIOXEHUSA KanuTana, HENnocpeaCTBEHHO He CBSA3aHHbIX
Mexay cobom, C LEeNbI CHMXKEHUSI CTEMEHN pyUCKa 1 NOTEPb AOXOA0B; AnBEpCUd -
Kauma nossonsieT ms3bexaTb 4acTu pucka nNpu pacnpegeneHnn kanutana mexay
pa3HoobpasHbIMU Bugamu OeaTenbHOCTU (Hanpumep, npuobpeTeHne MHBECTOPOM
aKUUM NATU pasHbIX aKLMOHEPHbIX 0OLLEeCTB BMECTO akLMi OgHOro obuiecTsa yBe-
NNYMBAET BEPOSATHOCTb MOSYYEHUS UM CpeaHero goxoda B NATb pa3 U, COOTBET-
CTBEHHO, B NATb pa3 CHWXAET cTeneHb pucka). JlumumuposaHue - 3TO yCTaHOBIe-
HWe NuMKUTa, TO eCTb NpeaesibHbIX CYMM pacxogoB, NpoAaxu, Kpeguta u T.M., Nnpu-
MeHsieTca 6aHKaMn Onsi CHUXKEHUSA CTENEHU pUCKa Npu Bblgave ccyn, XO3ANCTBYHO-
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LMK cyObekTamn ans npogaxu TOBApoOB B KpeauT, NpeaoCcTaBlfieHMsa 3aMOB,
onpeageneHns CyMM BIIOXeHUA kKanutana u T.n. CmpaxosaHue - 3awmta nmylle-
CTBEHHbIX MHTEPECOB XO3SANCTBYWLLUUX CYOBLEKTOB W rpagaH npu HacTynneHuu
onpeaeneHHbIX coObITU (CTPaxoBbIX CrlydaeB) 3a CYET OeHeXHbiX doHaoB, dop-
MUPYEMBbIX U3 ynradymBaeMblX UMK CTpaxoBbix B3HOCOB. OCHOBHasA 3agaya camo-
cmpaxoeaHusi 3aKn4yaeTcsl B onepaTtMBHOM MpPeoorieHNn BPEMEHHbIX 3aTpyaHe-
HUA (PUHAHCOBO-KOMMEPYECKON AEATENbHOCTU 3a CYEeT co3daHus CODOCTBEHHbIX
CTpaxoBbix POHAOB cybbekTamm pHaHCOBOro pbiHKA.

[anbHenwee nccnegosaHne no npobneme ynpasneHns (PrHaHCOBbLIMU PUCKa-
MW npegnoriaraeTca NpoBOAUTb NMYTEM KOHKPEeTU3auum BCexX 3TanoB pa3paboTaH-
HOM MOAENN PUCK-MEHEeOXMEHTa MPUMEHUTENbHO K crneunduke OesTeNbHOCTU
CyObeKkToB MeXOaHKOBCKOrO pblHKA Ha MpUMepe KOHKPETHOro aKUWOHEPHO-
KOMMep4Yeckoro 6aHka.
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COBOKYINHASA OLUEHKA CTOMMOCTU YENNOBEYECKOIO KAIMUTAIA

«YHenoseyeckuli kanuman — amo Karnumarsn 8 8ude YMCMEEHHbIX CroCObHO-
cmel, nosly4eHHbIX Yepe3 chopmaribHoe obydeHue unu obpasosaHue nubo 4yepes
rnpakmu4yeckul orbimy.

3. [onaH, [x. JluHOcel

Llenbto HacTosawen paboTbl ABnsieTca onpegenieHne CyLHOCTU YerioBeYeCKoro
KanuTana v BblsiBlieHWe nNpobnem ero OueHkW. 3a cHeT pas3BUTUSA YeroBEeYeCcKoro
Kanutana MOXHO YBENUYUTb KOHKYPEHTOCMNOCOOHOCTb CTpaHbl, NOBbICUTL 3hdek-
TMBHOCTb NMPOM3BOACTBA, TaK Xe ero pa3sButme cnocobcTByeT 3KOHOMUYECKOMY pPO-
CTYy CTpaHbl. QKOHOMWYECKUA POCT CTpaHbl B Oonbllen cTeneHun onpeaensieTcs
HanMyMem B HEN KBanuduUMpoBaHHOW paboyen cunbl, OH HEBO3MOXEH 6e3 TBOp-
4YecKoro noTeHuuMana, Tak HasblBaeMblX HemMatepuanbHbix popm boratcTBa: 3Ha-
HWUW, HaBLIKOB, YMEHUN.

Henoseyeckul kanumas — 3anac 3HaHWN, NCNOMb30BaHNE KOTOPbIX B Npouec-
ce Tpyda obecnevmBaeT LOMNOMHUTENbHbBIN JoX04. YenoBeyecknin Kannutan Kak 3a-
nac 3HaHWW, YMEHWMN, HaBbIKOB, OMbiTa CNOCOBEH He TONbKO HakannMBaTbCs, HO
MOparnbHO U MaTepuanbHO n3HawmeaTtbed [1].

OcobeHHOCTM YenoBeyecKoro kanutana:

% ero Brnageney, OO/MKEH NIMYHO MPUCYTCTBOBATbL MPU €ro npoms3BoCTBEHHOM
NCNonb30BaHUN;
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% Ons NonyyYyeHnsa goxoda C YernoBeyecKkoro kanutana paboTHUK LOSMKEH 3a-
TpauMBaTb TPYAOBbLIE YCUNUS;

¢ YyenoBeyvyeckumn Kanutan He MoXeT BbITb NpoAaH unu nepegaH B HaCNeACTBO;

% CPOK ero cnyxbbl onpeaensieTcs BeIMYMHON NPOAOIHKUTENBHOCTM TPY40BOM
YXU3HKM Yyernoseka [2].

K 3aTpatam Ha npoM3BOLCTBO YEM0OBEYECKOro Kanntana OTHOCAT:

1) npsimble 3aTpaTtbl, B TOM 4yucre nnaTta 3a obyvyeHne n gpyrme pacxogbl Ha
obpasoBaHue, CMeHy MecTa XutenbcTtea u paboTbl;

2) KOCBEHHbIe 3aTparThbl:

a) ynyLweHHbIn 3apaboToK, SABMSOWNNCA 3NIEMEHTOM anbTepHaTUBHbIX U3aep-
XeK, MOCKOmbKy nonyvyeHne obpas3oBaHUsl, CMEHa MecTa XuTenbcTBa U paboTbl
CBsi3aHbl C NOTepen AOX0O0B;

6) MopanbHbIn yuwepb, Tak Kak nonydeHne obpasoBaHus SBASETCA TPYAHbIM U
4acTO HENPUATHbIM 3aHATUEM, NOMCK PaboTbl YTOMASET U UCTOLLAET HEPBHYIO CU-
cTeMy, a Murpauuns NpMBOANT K NOTEPE CTapbIX Apy3en U 3HAKOMBbIX.

[MpoBeaem Swot-aHanu3 Ans BbiABNEHUsS crnabblX U CUSTbHBIX CTOPOH YerfioBe-
Yyeckoro kanutana (tabnuua 1):

Tabnuua 1 — Swot-aHanm3 YyenoBe4yeckoro kanutana B Pb
CunbHble CTOPOHbI Cnabble CTOPOHBI
Bbicokuin ypoBeHb 06pa3oBaHUs HaceneHus;
MonoxuTenbHasa AnHaMmMka TEMMNOB pocTa
3apaboTHON nnaThl;
Pa3Butrne MHPaCTPYKTYpbl XUNULLHOTO

Hu3knin ypoBeHb 3apaboTHOM NnaTbl

B obracTtu Hayku, obpasoBaHUs, MeQULMHBI;
CTpouTenbCTBO XUMLWHOro ooHaa He
NnoKpbIBaeT NOTPeBHOCTU HaceneHns B XUrbe;

OHAa;
(F?eaﬁm:s’aumq NPUOPUTETHBIX HALIMOHASBbHBIX Hu3Kas 3auHTEPECOBAHHOCTL YACTHOMO
NPOEKTOB: puop busHeca B puHaHcnpoBaHum HUOKP;

’ - HepocTtaTouyHoe BOCNpOU3BOACTBO U
PocT rocyaapCTBeHHbIX MHBECTULMIA B A P A
CTapeHne 3KOHOMUYECKM aKTUBHOIO HacerneHus
HNOKP
BoamoxHoCTH Yrposbl

YBenunyeHne nueectuyum B HUOKP; MpoposmKkeHne 3KCTEHCUBHOIO

MoBbiweHne 3apaboTHON NnaTtbl B chepe |3KOHOMUYECKOTO poCTa B CTPaHe;
Hayku, obpasoBaHns 1 3gpaBooxpaHeHust; |CHMKeHne HaykoemkocTn BBIT,;

Pas3BuTne cnctemol Hay4Ho- PocTt nHpnsauyum, 6e3paboTtumubi;
obpasoBaTesibHbIX KNacTepos; [erpagauns HaceneHust CTpaHbl
"ocyaapcTBeHHOE CTUMYNMpoBaHue N NOTepPst KOHKYPEHTHbIX MO3ULINIA
YenoBe4YeCcKoro KanuTana B MUPOBON 9KOHOMMUKE

Ha ocHOBe cocTaBneHHoro Swot-aHanmsa MOXHO CKa3aTb, YTO 4enoBeyvecKui
kanutan Pb obnagaet Kak CUNbHLIMW CTOPOHaMM, Tak U crnabbiMn. M MOXHO 3ame-
TUTb, YTOy PB ecTb noTeHuman passuTus UMELMXCS BO3MOXHOCTEN, OQHAKO AN
3TOro Heobxo4MMO MHOrO €elle caenaTtb He TOMbKO CO CTOPOHbI rocyAapcTBa, HO U
CO CTOPOHbI KaXaoro Xutens.

MpeanaraeTcs ncnonb3oBaTb 3aTpaTHbIN METOA OLIEHKM YerioBeYeCcKoro Kamnu-
Tana, BKnoYawLwmn 3 acnekra:

1. DKOHOMMYECKMI acneKT (3aTpaTtbl Ha 3apaboTHyK nnaTty, NpemMuun, NooLL-
puTerbHble BbiNMaThl, NOBbILEHWE KBanuduKaumn);

2. CoumanbHbIA acnekT (3aTpaTbl Ha OTAbIX paboTHUKA, 340pOBbE, yryulle-
HWE XUNULHbIX YCIIOBUA N T.4.);

3. DKonorn4yeckuim acnekT (3aTpaTbl Ha yIy4lleHne IKONorn4eckon obcTaHos-
K1 O515 NOBbILLEHNSA UCMONb30BaHUSA YesioBEYEeCKOro kanuTana).

Ha ocHoBe AaHHbIX acrnekToB Obina paspaboTaHa criegyrowasn dopmyna:

UK= OkoHoOMU4Yeckume 3aTpaTsbl + CounarnbHble 3aTpaTbl + JKONnornyeckme 3atparhbl
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[lna npoBegeHns MateMaTUYECKMX pPacHYETOB HaMU Obina pa3pa60TaHa cnepny-

owasa goopma oTY4ETHOCTU (Tabnuua 2):

Tabnumua 2 — OTYETHOCTb N0 YenoBeYeCcKoMy Kanutany

3aTpaThbl

py6.

JKOHOMUYECKUue 3aTpaThbl:

— 3aTpaTbl Ha 3apaboTHy NnaTty paboTHMKOB NPeanpPUATUS

— npemMmnmn p860THMKaM npegrnpuaTna

— NoowpuTeNbHbIE BbiNaTbl paboTHMKaM NpeanpuaTus

— NOBbILWEHME KBanMdukaumm paboTHUKOB NPeanpUsTUS

CoumnanbHble 3aTpaThl:

— 3aTpaTbl HAa CaHaTOPHO-KYPOPTHOE 0340POBIIEHNE PaBGOTHMKOB NPEAnpPUATUS

— 3aTpaTbl Ha 30opoBbe (aboHeMeHT B 6accenH, meq.cTpaxoBka 1 ap.)

— 3aTparTbl Ha ylnydlleHNne XUIMNWHbIX yCJ'IOBVIIZ

JKonornyeckue sarparhbl:

— 3aTparTthbl HA yiyydlleHne 9KON0rm4eckom o0CTaHOBKM Opr)KaIOLLI,elz cpeabl

Utoro

Ha ocHoBe npegnoXxeHHoOM popMysbl U OTYETHOCTM NPOU3BELEH pPaCYHET Yerno-
BeYeCcKoro kanutana B uesiom no Pecnybnuke benapycb ¢ ucnonb3oBaHnMeM cTaTu-

CTUYECKMX AaHHbIX (Tabnuua 3):

Tabnuua 3 — CTouMoCTb YerioBeyeckoro kanutana B Pb, mnpg. py6.

3aTpaThbl 2010 rop | 2011ron | 2012 roa | 2013 roa
OKOHOMUYECKUue 3aTpaThbl: 86455,59 [139934,55(261281,75(454220,86
— 3aTpaTbl Ha 3apaboTHyto nnaTty
0aBOTHIKOB MPEANPUSTAS 68159,8 |106121,8 | 205154,6 |355924,38
— npemMmun paboTHUKaM nNpeanpuaTna 13040, 58| 23937,04 | 36728,66 | 61639,51
— NooLpuTernbHbIE BbiNNaThbl
0aBOTHIKAM NPEANPUSTIS 4714,16 | 8968,52 | 19232,55 | 61639,51
— NoBbIWeHMe kBanudmkaumm paboTHUKOB
N NepenofroToBka Kagpos NpeanpuaTus 541,05 907,19 165,94 91,9
CoumanbHble 3aTpaTbl: 2271,3 3873,03 | 6711,71 |11537,52
— 3aTpaTbl HA CaHaTOPHO-KYpPOPTHOE
0340poBneHne paboTHUKOB NpeanpuaTus 151,23 175,96 207,5 243,06
— 3aTpaTbl Ha 300poBbe (abOHEMEHT B
BGacceriH, mea.cTpaxoBka 1 ap.) 661,82 929,41 1818 3013
— 3aTparbl Ha ynyHLeHne XnnntiHelx 1458,25 | 2767,66 | 4686,21 | 8400,72
yCNnoBum ’ ' ' ’
JKonoru4yeckue 3artparhbl: 1744 2002 3485 4926,41
— 3aTpaTbl Ha yrny4LlleHne 9KONorn4ecKomn
06CTaHOBKM OKpYXatoLLen cpeabl Lra4 2002 3485 4926,41
Utoro 90470,89 [145809,58(271478,46|470684,80

Mcnonb3ya pacy€THble 3Ha4YeHUs1, MOCTPOUM rpadovK ANHAMUKN CTOMMOCTU Ye-
noseyeckoro kanutana B Pb (cm. puc.1). N3 rpaduka BUOHO, YTO CTOMMOCTb Yero-
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Beyeckoro kanutana B Pb Bo3pacTtaeT 3a uccnegyemolt nepmnog. Ctommocts YK B
2012 rogy 6onbLue 4em B 2010 rogy B 3 pasa, a B 2013 rogy — B 5 pas. 310 cBuae-
TENbCTBYET O TOM, YTO 3aTpaTtbl HA YENoBEYECKUIM KanuTasn yBENMYUNUCL U Creo-
BaTeNlbHO BO3POCIIO KAa4eCTBO YEN0BEYECKOro Kanutana u yBenninnca UHTennekx-
TyanbHbIN NOTEHUWAN CTPaHbl.
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PucyHok 1 — [lJuHamuka cmouMocmu 4esio8e4YeCcKo20 Karnumarna

[Ansa ycTtpaHeHus BANSHUSA MHNSALMWM HA CTOMMOCTb YENT0BEYECKOro Kanmrtana Mbl
paccunTanu CTOMMOCTb YEN0oBEYECKOro kanutana B 6asncHblx ueHax (Tabnuua 4).

Tabnuua 4 — CTonmocTb YenoBeyeckoro kanutana B ueHax 2010 roga
lNokaszaTtenu 2010 2011 2012 2013

CtoumocTtb YK B Tekymx ueHax 90470,89 | 145809,58 | 271478,46 | 470684,80

MHaekc notpebutenbckmx LeH, % 109,9 208,7 121,8 101,9
BasucHbin pedpnatop, % 100 208,7 254,2 259

CtommocTtb YK B 6a3ncHbIx LeHax | 90470,89 69865,64 106797,19 | 181710,68

LlenHon Temn pocTta CTOMMOCTH - 77,22 152,86 170,15

CpeaHerogoBoun Temn pocTta 126,17

N3 paccuntaHHon Tabnuvubl BUAHO, YTO CTOMMOCTb YENOBEYECKOro Kanutana B
2011 rogy CHWXaeTcs, YTO CBA3aHO C MUPOBbLIM 3KOHOMUYECKUM Kpuancom. OgHa-
ko B 2012 1 2013 rogax oHa yBenuinBaeTCs, HO yBeSfIM4eHNe He CTOMb 3Ha4YnTenb-
HOe Kak B peanbHbIx LeHax (B 2013 rogy no cpaBHeHuto ¢ 2010 rogom yBenuyeHue
B 2 pas3a, a He B 5, Kak bbI10 B peasibHbIX LeHax).

Hamn 6bina paspaboTtaHa ycnoBHas cutyauuss «Yto Obino 6bl, ecnn 6bl...»
(Tabnuua 5-6):

Ecnun 6b1 g1 B 2010 rogy He nowina y4mTbCs, TO BO3MOXHO S 6bl nowwna paboTaTb
OPULMAHTKON UM BaxXTEPOM, Tak Kak 00pa3oBaHus Y MeHs He BbIfio, a OHO Ha 3TUX
npodeccusnx n He Tpebyetca. OgHako A pewmnna nonyyartb Bbicliee obpasoBaHue
3KoHOMUCTa n B cBA3mn ¢ 3aTum B 2010 rogy noctynuna B yHMBepcuTeT N obyvanach
Ha nnaTtHoW ocHoBe 4 roga. B cnoxmeliencs cutyauum s paccuyutana 3apnnarty
BMMAOTb A0 55 neT, T.e. BbIX04a MHOK Ha NEHCUI0 B 3afaHHbIX NPOgeCccusiX, C y4é-
TOM MOMX 3aTpaT Ha obydeHue. M BbIWO Tak, YTO Jaxe npu 3atpatax Ha obyde-
Hue B 4000 $§ cpeaHsisa 3apnnaTta aKOHOMUCTa-OyxranTepa Bbllle, YEM cpeHue
3apnnaTbl opuLmMaHTa 1 oxpaHHuKa (Baxtepa). B gonnapoBom aKBMBaneHTe BbIUT-
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pbIlL OT 0by4YyeHus coctaBnseT 245 484% nd6 409 $ cooTBETCTBEHHO B Npodeccum
9KOHOMUCT OT Npoeccuin OxXpaHHUK (BaxTtep) N opULMaHT.

Tabnuua 5 — CpaBHeHWe 3apnnaTbl 3KOHOMUCTa-byxranTtepa ¢ gap. npodeccnsmm

2010 | 2011 2012 | 2013 2014 2047
%‘;X’;‘;"J;’,‘;,‘g S sarpar va oyenme =30793000=4000$ | 45978855 14929702593
Odpuyuanm |21963240| 24009360 | 30120600 | 33464630 | 41307682 14462662115
Tp — 1,093161 | 1,254536
Tcp 1,111021348
OxpaHHuk |21371040| 24126000 | 29925000 | 33478834 | 37454715 12591364016
Tp — 1,128911 | 1,240363
Tcp 1,118758035
Tabnuua 6 — Beivrpsilw OoT nonyyYyeHnsa obpasoBaHus
Mpodeccus Y a/nn 3a 55 ner Cymma npeBbilweHus 3/nn akoHomucTta | B USD
OKOHOMMUCT-
ByxranTep 14929702593 - -
Oduumant 14462662115 436247478 46409
OxpaHHuK 12591364016 2307545577 245484

Takum o6pasom, MOXHO caenaTb BblBOAbI, YTO:
1. Yenoeeyeckui kKanuTtan cyLlecTByeT Ha OCHOBE CYLLLeCTBOBaHMA KanuTtana;

2. OueHKa 4yenoBe4vyecKkoro kanutana MOXeT OoCyLecCTBnATbCA Ha OCHOBE 3-x
ACleKTOB:

» 3KOHOMMUYECKOrO;

» CcOouManbHOro;

» 9KOJIOMMYECKOrO.

3. PacyéT ctoumocTn yenoseyeckoro Kkanuvrana MoXeT onpeaensaTbCs Ha OCHO-
BE NpeanoXeHHON PopMyribl U OTYETHOCTU NO YerioBEeYECKOMY KanuTany.

Cnucok ncnonb3oBaHHbIX UICTOYHUKOB

1. KopHenuyk, b.B. HpopmaunoHHasa akoHoMuka: yyebHoe nocobue / b.B. Kop-
Hen4vyk. — CI16: Mutep, 2006. — 400 c.

2. OkoHoMu4eckasn Teopusa / W.IN. Hukonaesa. — M.: ®uHctaTtnHdopm, 2002.

YOK 336.717.061.1
lpoxouyyk 4.T.
Hay4Hbil pykoeodumernb: doueHm Makapyk [.T.

MOHWUTOPUHI NOBEOEHUA KPEOUTOMONYYATEIEX HA OCHOBE
BEPOATHOCTHOIO NOAXOAA C LUEJIbIO OLLEHKU PUCKA
HEBO3BPATA KPEOUTOB

AKkmyanbHOCMb NPEensIOKEHHOro HanpaBneHus uccrnegoBaHns obocHoBaHa
TeMm, 4YTo BaHKM B CBOEN NPaKTUKE Yallle BCEro M3yvalrT (pakTopbl pucka HeBO3Bpa-
Ta KpeauTa Ha OCHOBE MOMEHTHOW MHJ)OpMaLmn, He npegycmaTpvBas AUHaMu4ye-
CKYIO COCTaBSIOLLYIO.

Llenb pabomel: pa3paboTaTb BEPOATHOCTHbIA MNOAXOL B OLIEHKE MOoBeAeHUs
KpeguTononyyartenen — uandeckux nuL.
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3adayu pabomebi:

— onpegenutb GakTopbl, BIMSIOWME Ha PUCK HEBO3BpaTa Kpeauta ons pusu-
YeCKux nuu;

— OLIeHUTb BEPOATHOCTb HACTYMMEHNS pUCKa HeBO3BpaTa KpeauTa npu pasnmy-
HbIX AUHaMNYECKNX dhaKTopax C UCMOSIb30BaHNEM BEPOATHOCTH;

— Ka4yeCTBEHHa OLeHKa KpeAUTHOro pucka.

B GaHkoBCKON OeATenbHOCTM BCerga npucyTcTByeT 60Mnblioe KONM4ecTBO puc-
KOB, Bedb OHa SIBNSETCS YyBCTBUTENbHOW KakK K pas3HbiM paktopam coumasnbHo-
9KOHOMMYECKOrO Xapaktepa, Tak U K MNOSIMTUYECKUM, SKOMOrMYECKMM U MPOYMM
dakTopam. Hambonblume pucku BO3HUKAKOT MPU KPeaUTOoBaHWW HaceneHus. Od-
eKkTMBHOCTb npoLecca KpeauToBaHUs HaceneHnsa 6aHkamMu HaxoauTCsa B 3HaYu-
TeNbHON 3aBUCMMOCTU OT MPaBUITbHOMO YNpaBfieHns KpeauTHbIMU puckamum — puc-
KaMu HenoraweHusi 3aeMLLUMKOM OCHOBHOIO Jofra v NpoueHTOB Mo KpeauTy B CO-
OTBETCTBUM CO CPOKaMM U YCNOBUAMM KpeaAUTHOro gorosopa. BenvynHa kpeantHo-
ro pycka nsmepsieTcs CyMMOW, KOTopasi MOXeT OblTb NoTepsAHa npu Heynnate unu
NPOCpPOYKe BbINSaTbl 3a40/MKEHHOCTH.

Tak kak 3a nocrnegHwe OecATuneTna TeMnbl pocTa KpeauTOBaHUS HacerneHus
pPe3Ko BbIPOCHN, B OTEYECTBEHHOM N 3apyBEXHOM SKOHOMUYECKOW nutepaType Bce
Yalle ctanu NogHUMaTb BOMPOCHI YNpaBrieHNa puckamn KpeantoBaHnsa nsndeckmx
nuy. OTMeTuM, YTO 3a nocnegHue 4 roga u Tonbko Hadaswuinca 2014 roa, 3agon-
XEHHOCTb MO KpeauTaMm, BbldaBaeMbiM BaHKamMu (PU3NYECKUM NMLaMm, UMEET SIBHYHO
TeHOeHUMo K ysenunyeHnto. Tonbko 3a 1 aHBapsa 2014 no cpaBHeHuto ¢ 1 aHBaps
2013 roga 3agormKkeHHOCTb yBenuuunacb Ha 34% (53917,2/40183,6*100=134%)
(pncyHok 1).

60000 53971,2

50000

40183,6

31989,6

22684,8

2010 2011 2012 2013 2014

PucyHok 1 — [JuHamuka 3ado/mKeHHoOCcmu rno Kpeoumam,
ebl0aHHbIM 6aHkamu PbB ¢pusudeckum nuuam [1], [2], [3]

[Mpn onepaunsax ¢ usnyeckumMmmn nuuamm 6aHk HeceT BeCb CNeKTp BaHKOBCKMX
PUCKOB:

— pUCK BantOTHOro KonebaHus, MHMALMOHHBINA PUCK;

— PUCK, CBSA3aHHbIA C XW3HEOEATENIbHOCTbIO 3aeMLumnka (HecyacTHble crny4aw,
6onesHb UM CMepTb KINNEHTA);

— PUCK LIeNIeBOro NCnonb30BaHus KpeauTa;

— NOSNIUTUYECKUIN PUCK;

— pUCK OObIYHOTO MOLLEHHMYECTBA M HECNOCOOHOCTU NNaTuUTb (3a4vactyro 06-
MaHHbIM NyTeM) U T.A4.

Bce 310 1 BygeT coctaBHOM YacTbio pUCKa KpeouTOBaHUSA HacemneHus, TO eCTb
pucka HeBO3BpaTa 3aeMLLMKOM KpeaUTHbIX CPeaCTB.
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BaxxHbIM pecypcoM KpeauTOBaHWUA, KaK HaceneHusi, Tak U lpuanyecknx nui
ABMAOTCS Aeno3uTHble CpeacTBa, KOTopble A0BEPUNN KaxaoMy OaHKy ero Bknaa-
ynkn. OTCloga ynpasreHne puckaMn KpeauToBaHUS HacerneHus CTaHOBUTCA rnas-
HOW 3agayven Kaxagoro kommep4deckoro 6aHka n nobon Opyron KpeauTHOM OpraHu-
3aumn, npecnegyrowlen nogaepaHue INUKBUAOHOCTM U mn3bexaHne BO3MOXHOIO
BGaHkpoTCTBa.

BaHkn [OOMKHBbI MOCTOAHHO COBEPLUEHCTBOBATL YMNpaBrieHWe puckamn Ons
NpenoTBpaLLEHNs yXyaLWeHnsl KadyecTBa akTMBOB. B HacTosiwee Bpems Tpebyetcs
3HAUMTENbHO pacwmnpuUTb 06bEM HaBbLIKOB YMNpaBfeHUs KpeauTamn, KpeauTHbIM
PUCKOM B 4YaCTHOCTU, TWaTenbHO pa3paboTaTb onTMMarbHble METOAMKM ynpaBsrie-
HWSA pUCKaMKn 1 Npoueaypbl UX OCYLLECTBIIEHMS.

BaHkn 3avacTyio He pacnonaraloT HageXHO paspaboTaHHbIM MPOLEeCcCcoM
ynpaBneHns KpeauTHbIM puckoM. Cpegun Hambonee 4acTo BCTpevaloLwmxcs Heao-
CTaTKOB MOXHO OTMETUTb cneayrowme [2]:

— OTCYTCTBME AOKYMEHTaNbHO 3addMKCUPOBAHHOIO U3noXeHust 6aHKOBCKOW MO-
NNTUKWK;

— OTCYTCTBME OrpaHNYeHnin B OTHOLLEHUN KOHLIEHTpaLMm nopTdens;

— U3MULLHAS LeHTpanusaums nu geueHTpanu3aunsa KpeamTHOro pykoBoACTBa;

— HeKa4yeCTBEHHbI aHanus3 KpeauTyeMonm oTpacsu;

— NOBEPXHOCTHbIN (PUHAHCOBLI aHaNM3 3aeMLLNKOB;

— 3aBbllLEHHAsA CTOMMOCTb 3arora;

— HeOCTaTO4YHO YacCTble KOHTaKTbl C KITMEHTOM;

— HefoCTaTOYHble MPOBEPKN U OTCYTCTBME COanaHCMpOBaAHHOCTU B npoLlecce
KpeauTOBaHWS;

— OTCYTCTBME KOHTPOSS Hag 3arMMmamu;

— HECNoCcoBHOCTb K YBENIMYEHUIO CTOMMOCTU 3asora no Mepe yxyalweHUsa Kade-
CTBa KpeauToB,

— HEeKa4yeCTBEHHbIA KOHTPOSb 32 AOKYMEHTMPOBaHNEM 3aMOB;

— HenosHaga KpeguTHasa OKYMeHTauums.

OTN HepocTaTKM BbINMBAKOTCA B CNaboCTb KpeAWTHOro nopTdpens, BKNHYas
YPE3MEPHYK KOHLUEHTPaUUK KpeauToB, NpeaocTaBndeMblX B OLHOW OTpacnu,
bonblume nopTgenu HepaboTaloWmMX KpeanTos, yObITKM NO KpeanTam, HennaTexe-
CNOCOBHOCTb U HENMUKBUOHOCTD.

He BbI3blBAET COMHEHMS, YTO HA MHOIMX pbIHKax GaHkaM NpUXoanTCs OENCTBO-
BaTb B TaKMX 3KOHOMWYECKMX YCMOBUSAX, KOTOPbIE XapaKTEPU3YKOTCA HanMymem
OOBEKTMBHbIX TPYOHOCTEN ONA Ka4eCTBEHHOrO ynpaBneHus Kpegutamu, YTo nnL-
HWIM pa3 CBUOETENLCTBYET O BAXXHOCTU YCUNEHMUS TAKOro yrpaBrieHus:.

KpeouTHas nonutrMka co3gaeT OCHOBY BCEro npoLecca yrnpasneHnsa Kpeautamu,
OHa onpefenseT 00beKTUBHbIE CTaHOAPTbl U NapaMeTpPbl, KOTOPbIMU LOSMKHbI PYKO-
BoACTBOBaTbCA ©OaHKOBCKME pabOTHMKM, OTBevYallme 3a npenocTaBneHne wu
odopmMrieHne 3aMMOB, 1 ynpasrieHne umn. Korga kpegutHas nonmtuka coopmynm-
poBaHa MNpaBUMbHO, YETKO MPOBOAUTCS CBEPXY U XOPOLIO MOHUMAETCA Ha Bcex
ypoBHsIX 6aHKa, OHa Mo3BOSISIET PYKOBOACTBY GaHKka noggepXmBaTb npaBUsbHblE
CcTaHgapTbl B obract kpeauTos, udberatb U3NULIHErO puUcka MU BEPHO OLIEHMBATb
BO3MOXHOCTWN pa3BuTna busHeca. Jlnua, ocywlecTBnsawowmne KOHTposib 3a paboTon
B©aHKoB, CYMTALOT, YTO pasyMHasi 3a40KyMEHTUPOBaHHAA KpeanTHaa nonmtmka 6aHka
SBISETCH OCHOBOMONararmLwen ansa npasunbHOro ynpasneHus KpeauTHbIM PUCKOM.

BaHk gomkeH onpeaenuTb, Kakne KpeauTbl OH ByaeT NpefocTasBnisaTh, a Kakue
HeT, CKONbKO KPeaUTOB KaxJoro Tvna OH OyaeT npedoctaBnsATb, KOMY OH Oyaer
NpeaoCTaBnATb KpeauTbl U MPU Kakux OOCTOATENbCTBaX 3TU KpeauTbl OyayT
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npegoctaBnaTbea. CylecTByeT o4eHb Marno Apyrmx oTpacrnen busHeca, B KOTOPbIX
MOXHO C TakoW NEerkocTbio M BbICTPOTON OKasaTbCA B TshKenow cutyaumn. U atoT
PUCK Henb3s uUrHopupoBaTb. Bce aTn BaxHble pelleHus TpebytoT, YTobbl Lenbio
nonuTuKN 6aHka 6bINo nogaepXXaHne OnTMMaribHbIX OTHOLLIEHUA MexXAay KpeguTa-
MW, Jeno3uTaMmn u gpyrumm obsisatenbCcTtBaMm U cOBCTBEHHbIM KanuTanom. 3gpa-
Basi KpeguTHasi NONMTMKa CNOCOBCTBYET MOBLILLEHNIO KA4YeCTBa KPeaAUTOB.

Llenn kpeguTHOMW MONUTUKM LOSMKHbI OXBaTblBaTb OMNpeAeSieHHblE 3NIEMEHTHI
NpPaBOBOro pPerynupoBaHns, OOCTYMHOCTb CPeacTB, CTeneHb OONYCTUMOro pucka,
BGanaHc KpeguTHOro NopTgens n CTpykTypy 065a3aTtenbCTB MO CPOKaMm.

Hanbonee BaxHbIM siBNsSieTCA TO, YTO pa3paboTka KpeauTHOW NOSUTUKM Bbi3bl-
BaeT HeobBXOAMMOCTb Yy COBETa AUPEKTOPOB USM CO CTOPOHbI pyKoBOAUTENEN BbIC-
LWero 3BeHa komuTeTa Mo Kpeautam GaHka onpefenntb YypoBeHb MPUEMIIEMOCTU
pucka B cBeTe NpubbLINbLHOCTU M 3hdeKTUBHOCTM paboTbl HaHka, yunTbiBas npu
9TOM MOTPEBHOCTU pbiHKA, HA KOTOPOM AencTByeT BaHK. KpeantHas nonutuka Kak
Obl co3gaeT eavHbIN KpeaUTHbIN A3blKk 6aHka B LEerioM, M 3TOT S3blK OYEHb BaXKeH
AN nogaep)kaHnsa nNpeemMcTBEHHOCTM MO Mepe pocTa 6aHka, anBepcmndmkauumn ero
AEATENbHOCTU U AenermpoBaHns KpeanTHbIX MOHOMOYMI U 0683aHHOCTEN B BaHKe.

YnpaBneHue KpeauTHbIM PUCKOM — 3TO NPOLLECC, KOTOPbIA MOXHO NpeacTaBuTb
B BMAE CMOXHOM cuctemMbl. HaumHaeTca oH € onpeaeneHnst pbiHKOB KpeauTOBaHMS,
KOTOpble YacTO Ha3blBaOTCA «LENEBbIMU pPbiHKAMWY, NpogorKaeTcss B oopMe no-
cnepoBaTeNlbHOCTM CTaaun noraweHus gonroBoro obsizatenbctBa. OTaenbHble
KOMMOHEHTbI 3TOro npouecca bonee NnogpobHO paccMaTpmBaOTCA HUXKE.

CywecTByeT yeTblipe crnocoba (MeToga) CHMKeHNa pucka [3]:

1) anBepcudumkauus;

2) o6beanHeHne pucka unu ctpaxoBaHue;

3) pacnpeneneHune pucka;

4) noncKk MHGopmaLmn.

Lusepcugpukayus (diversification) — aT0O MeTOA, HaNPaBMEHHbIN HA CHWXEHWE
puycka nyTem pacnpeferieHms ero Mexagy HeCKONbKMMW PUCKOBbIMWM TOBapamu Ta-
KuM 0Opa3om, YTO NOBbILLEHNE pyUCKa OT MOKYMNKW (MNn Npodakm) OAHOro o3HavaeT
CHWXKEHME pUCKa OT MOKYNKKU (M1 Npogaxun) apyroro.

Ob6beduHeHue pucka (risk pooling) — aT0 MeTo, HanpaBNEHHbIA Ha CHWKEHWE
puycka nyTeM NpeBpalleHns CryyYyanHbiX YObITKOB B OTHOCUTENBbHO HebGonbLume no-
CTOsIHHbIE n3aepXkn. OH NeXuT B OCHOBE CTpaxoBaHus. bonesHu, cTuxunHole 6ea-
CTBUS, KpaXkn U TOMY NoAobHble HenpeaBuaeHHble OBCTOATENbLCTBA CBSA3aHbl CO
3Ha4nTENbHBbIMN pacxogamn. CMaArYnTb NOCNEeACTBUS 3TUX MHUWOEHTOB nomMmoraet
CTpaxoBaHue.

CTpaxoBble KOMNaHUN OpPraHn3yoT Aesno Takum obpasom, 4ToObl cymma Bbinnat
N 3aTpaTbl HA OpPraHM3aLMi CTPaxoBOro Aena He NpeBbilany BENIMYUHbI NONyYeH-
HbIX B3HOCOB.

maBHoe ycnosue 3(pdEeKTUBHOCTM 00bEANHEHMS pUCKa NPU CTpaxoBaHUKN 3a-
KrntovaeTca B TOM, YTOObl pUCKM 3aCTpaxoBaHHbIX MWL, OblM HE3ABUCUMbIMW ApPYT
OT Apyra (Mnu, kak B crnyvyae gumesepcudukaumm, MMenu pasHoHanpaBfeHHyH, OT-
pyuLaTenbHY KOPPENALmIo).

PacnipedeneHue pucka (risk spreading) — aT0 MeTo4, NP KOTOPOM PUCK BEPO-
ATHOro yuwiepba genutca mMexay ydacTHMKaMmm Takum o6pasom, YTO BO3MOXKHbIE NO-
TEepPU KaXX4oro OTHOCUTENbHO HeBeNnukK. VMiIMeHHO Bnarogapsa Mcnosnb3oBaHUIO AaH-
HOro metoga (MHaHCOBO-MPOMbILLNEHHbIE TPyNnbl He 60ATCA AT Ha puUCK un-
HaAHCMPOBAHUS KPYMHbIX NPOEKTOB UK HOBLIX HanpasneHnn HAOKP.
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lMouck uHgopmayuu Takke CcnocobCTBYET CHMXKEHUIO pucka. BonblMHCTBO
OLUMBOYHbIX PELIEHUn CBA3aHO C HegocTaTkoM MHdopmauumu. lNMonyyeHve ee Mmo-
)KET 3Ha4YUTENbHO CHU3UTb BENUYUHY pucka. NHdopmauusa — pegkoe 6naro, 3a Ko-
TOpoe NpuUxoanTcst NnatuTb. MoaToMy, 4TOObLI onpeaennTb KONMMYecTBO HeOOXoau-
MOV MHcpopMaLmK, cneayeT CpaBHUTb OXMAaeMble OT Hee NpeferibHble BbIroAbl C
oXungaemMbiMu NpeaenbHbIMU U3aepKkamMu, CBA3aHHbIMM C ee NoMyYeHneM.

BaHkn umeroT ycnex Torga, Koraa npuHMMaemMble MU PUCKK pa3yMHbl, KOHTPO-
nMpyemMbl U HaxogaTcs B npeaenax ux oMHAHCOBbIX BO3MOXHOCTEN M KOMMNETEH-
LUMW. AKTUBbI, B OCHOBHOM KPE€AWTbI, AOMKHbI ObiTb B AOCTAaTOYHOW CTEMEHU JNK-
BUOHBbIMW, 4TOObI NOKPbITL FIHOOON OTTOK CPEACTB, pacxodbl U YObITKM U NP 3TOM
obecneuntb Npuemnembii Ansi akUMOHEPOB pa3mMep npubbinu. OCTKeHne 3TuX
Lienern NexnT B OCHOBE NONUTUKN OaHKa MO NPUHATMIO PUCKOB U YNPaBNEHUIO UMM,
a Takke B OCHOBE MPUHATOM METOAOSNIOrMN OLeHKM pucKa npu KpeguToBaHUWM OT-
AenbHbIX KOHTPAreHTOB KOMMEpPYeCKoro baHka.

CnncokK UMTUPOBaHHbIX UCTOYHMKOB
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Xnm goctyna: http://nbrb.by/publications/bulletinRegional/BBS_Region2011_6.pdf.
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[OnekTpoH. pecypc] / OTBeTCTBEHHBLIN 3a Bbinyck [0.B. Benuknin. — MuHck, 2012. — Pe-
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YOK 336.717.061.1
lpoxouyk 4.T.
Hay4Hbil pykoeodumernb: doueHm Makapyk [.T.

METOOWKA OLIEHKM NOBEAEHUA KPEOUTOMONYYATENEN
HA OCHOBE BEPOATHOCTHOIO NOAXOMAA C LUEJIbIO
OUEHKN PUCKA HEBO3BPATA KPEOAUTOB

Hanbonee 4acto npu oueHke kpeguTononydartenen Wucnonb3yeTcs BeposT-
HOCTHasa oueHka. Tak, kpedumHsbil puck (PK) MOXHO OLEeHUTb NO dhakTopam, BNus-
IOLUNX Ha HEero, C UCMofb30BaHNEM CIEeAYHOLLEN LUKanbl ONACHOCTU: OYEHb BbICO-
Kasi; BbICOKas; CPEAHSAS; HA3Kas; CryYanHas.

OTa wWkKana 3Ha4MMoCTn (PakTOPOB XOPOLUO YKNaablBaeTCcH B LUKany BEPOSTHO-
cTeun, umerowyo pasmepHoctb oT 0 oo 1. MNoaToMy nNpmMBELEHHYIO KAa4eCTBEHHYHO
LKAy OonacHOCTU (pakTOpPOB pMUCKa MOXHO MEPEBECTU B LUKany BEPOSITHOCTEN, TO
eCTb «oumcpoBaTb» 3TN (PakTopbl pucka creayowmm obpasom (B 6aHke 3TO MO-
XeT 6bITb onpoc akcnepToB) [1, ¢.145]:

— «OY€Hb BblCOKasa» — Korga BeposiTHOCTb cobbiTusa Q = 0,8;

— «BblcoKasi» — npu Q = 0,7;

— «cpegHssa» —npu Q = 0,5;

— «HU3Kas» —npn Q = 0,3;

— «cnyyaviHas» —npn Q = 0,1.
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C ncnonb3oBaHMeEM 3TUX 3HAYEHUA PACCMOTPUM PAKTOPbI, BIIUSIOLLNE HA PUCK
HeBO3BpaTa KkpeauTa ans usndeckmux nuy,. Ona atux uenen BO3bMEM YCITIOBHOIO
3aémMmumKa 1 onpeaesiuMm BeposiTHOCTb BIIUSIHUSA TOTO UM MHOMO dpakTopa C TOYKM
3peHnd ero gaHHbIX.

dakTopbl B coLManbHO-NONUTUYECKON 0BnacTun (pUcyHok 1):

1) pe3kas cMeHa couuanbHOro craTyca, Kak B CTOPOHY MOBbLIWEHUS, Tak U B
CTOPOHY NoHmxkeHnsa — KP «Bbicokuii», Q = 0,7;

2) cmeHa coumanbHon opmneHTaumm — KP «Bblicokuii», Q = 0,7;

3) pe3koe ycureHne Unn CHUWXEHNE peanbHO MposBNSeMOn NOANTUYECKON ak-
TMBHOCTU — KP «HM3kun», Q = 0,3;

4) cmeHa MmecTa paboThbl C UBMEHEHMEM coLmanbHoro ctatyca — KP «cpegHuiny,
Q=0,5;

5) M3MeHeHne coumanbHOro MNOSIOXKEHUS B CBA3M C Gpakom, HacneacTBoM,
HaweawnmMmmnca poacteeHHukamm n ap. — KP «cpegHuin», Q = 0,5.

0,8
# pe3KaA CMEHE COUMBABHOMD CTATYCE, Hak B CTOPOHY

0,7 + il MNOBEIWEHWA, TEK MW B CTOPOHY NOHMHKEHUA

0,6 s M cmeHa couMansHol opUeHTauMK

05

0,5 0,5 PEIHOE YCUMAEHWE MAKW CHHMMEHWE pPEaAbHD

04 - -
NPCABNAEMOM NOJAWMTHUYECKOW SKTHEHOCTH

0,3

“.CMEHa MeCTa DEEDTbI € H3MEHEHWEM COUWENBHOMD
0,2 03 CTaTyca

0,1 H3IMEHEHWME COUWENBHOrC NoNoHKEHWA B CBASK CﬁpEKDM.
HacnegCcTeCM, HaWeLWHWMKWCA POACTEEHHWUEEMA K Op.

o

PucyHok 1 — ®akmopsbl 8 coyuanbHO-nosumu4yeckou obnacmu [2]

dakTopbl B 06nactu 3aHATOCTU, OXOA0B, MYyLLECTBa (PUCYHOK 2):

1) nepexon (nepeBoa) Ha MeHee CTabumbHbIM CTaTyCc 3aHATOCTU (Hampumep,
KOHKypCHOe nsbpaHue, KOHTPaKT, CE30HHbIN KOHTPaKT, novacoBasi 3aHATOCTb) — KP
«O4eHb Bbicoknn», Q = 0,8;

2) n3aMeHeHue ctatyca mecta paboTbl, OpPMblI COBCTBEHHOCTM OpraHM3aunmn —
KP «Bbicokum», Q = 0,7;

3) aKkTMBM3auMsl OTpacreBblX, PErMoHarnbHbIX PUCKOB, PUCKOB OMepaumoHHOro
uukna B cpepe 3aHsaTocTn — KP «Bbicokuniny, Q = 0,7;

4) kpynHble NpunobpeTeHus, npogaxun nmywectea — KP «cpegHuii», Q = 0,5;

5) cmeHa kBapTupbl, MecTa npoxmBaHnsa — KP «Bbicokuiiy, Q = 0,7;

6) kpaxu, orpabnenuns — KP «cpeaHuniny, Q = 0,5.

0,9 » Nepexon Ha MEHEE CTa3BUABHEIR CTaTYyC 3aHATOCTH

0.8 +

0,7 ce B— } M ysmerenue cTaTyca mecTa paboTel, dopmel

06 o o 0 coBCTEEHHOCTH OPraHM3aLMm

os BKTMBW3ELUMA OTPECNEBEIX, PEFMOHANEHEIX PUCHOE,
' PUCKOE CNEPELHMOHHOND UMKNE B CHERE SEHATOCTH

04 0,5 0,5

# KpyNHBElE NpHobpeTeHna, Npoaa®n HMYLWECTES

0.3

0,2 . cmeHa HEapTHPLI, MECTE NPOHKHUBaHWA

01

o kpa#u, crpabnedua

PucyHok 2 — ®akmopbil 8 obn1acmu 3aHssmocmu, doxodoe, umyujecmea [2]

dPaKkTopbl OKPYXXEHNSA, CEMbWU, COLMANbHOMO OKPYXXeHUs (PUCYHOK 3):
1) akTMBM3aLMs B pPErMOHE NPOXMBAHUA TPYNNUPOBOK, KpUMUHANAa, CeKT (pUCK
BOBJIEYEHUNS YITEHOB CEMbU, UX noxuieHns n ap.) — KP «Bbicokuin», Q = 0,7,
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2) nosiBNeHNe HOBbIX POACTBEHHUKOB (Bpakn), npuHaanexalwmnx K HapogHOCTAM
CO crneunmguyeckMmm obLLeCcTBEHHbIMU OTHOLLEHUAMU, UepapxusamMn (KnaHbl, Ten-
Mbl, NIeMeHa 1 4p.), Mopanblo, NpaBunaMmy NoBeLEHUs, OTHOLEHMEM K 00s3a-
TenbcTBam, NOHATUAMU YecTn u ap. — KP «cpegHun — Hu3kmny, Q = 0,4;

3) nonuTuyeckue, coumarnbHble, HauMOHAasbHbIE, PENUIMo3Hble, BO3MOXHO,
NPUPOAHbIE UNU TEXHONEHHbIE PAKTOPbIl, UBMEHSAIOWME Y OTAENbHbIX HAPOAHOCTEN
ceMenHble n/unun dmHaHcoBble oTHoweHns — KP «cpegHnn — Hu3kumy, Q — 0,4;

4) pe3kne U3MEHEHUSI B CEMEMHOM MOMOXEHUN U OKPY>XeHUWN KnueHtoB — KP
«HU3KUM», Q = 0,8;

5) «KpUTU4YecKkne» cemMenHble COCTOSIHUA (XONoCTAKW, pasBefeHHble) — KP
«0YeHb Bblcokun», Q = 0,8.

0.9 % BHKTHEWSELMA B PETMOHE NPOMHEEHUA IOYNNHPOBOK, KOHMHHENS,
! CEeKT

0.8

0.7 +* 0.8 0.8 B NOABNEHHE HOBLIX POACTEEHHHKOE (BRaKH), NPHHE ONEHILHK K
HE POAHOCTA M CO CNe uMdHY eCRHMK 001 e CTEEHHBIMH

0,6 = OTHOLW EHHAMM, HE D3 IXHAMH

0.5 NEAHTHYECHHE, HELHOHANEHBIE, PEIHTHOSHBIE W A0, $akTopsl,
M3MEHA IDLME ¥ OTAENbHLIX HE P OSHOCTER CEMERHbIE W/ WaK

0.4 i $HHBHCOBL S OTHOWEHHA

03 oA oa < PEIHHE MZMEHEHMA B CEMERHOM NONOHEHHH U OKPYHEHHH
! HAHEHTOB
0,2

01 (‘:HpHTH-IEEHHE»EEI\.'.EﬁHbIE COCTOAHWA

o

PucyHok 3 — ®akmopbl OKpY)XeHusi, ceMbU, coyuasibHO20 OKpyxeHusi [2]

dakTopbl N3NYECKOr0 COCTOAHNS, 300POBbS (PUCYHOK 4):

1) BOCTMXKEHNE «KpUTUYECKNX» BO3pacToB — KP «o4veHb Bbicokuiny», Q = 0,8;

2) 3aboneBaHus, B TOM vucne OnmkHUX poactBeHHUKoB, — KP «Bbicokuin», Q = 0,7;

3) yxygLweHune aKonormyeckom obCTtaHOBKM permoHa paboTbl UM NPOXUBaHUS,
onacHocTb anngemun n gp. — KP «Bbicokun», Q = 0,7;

4) TypuCTUYeckme noesakm B cTpaHbl ¢ bonbwmnmMm puckamm 3abonesaHuin, Oco-
6eHHO ManounayyeHHbIX, — KP «Hu3knn — cpegHmny, Q = 0,4.

[MpucBoeHMe TON NN MHOW BEPOSAITHOCTM HACTynneHns noboro n3 gaHHbIX ak-
TOPOB (KOTOPbLIX MOXET OblTb B peanbHOCTU U Gonblle), KOTopble BNOCMEACTBUN
noBnuaT Ha yBenudeHne KP 3aBucut n onpeaensietcs 6aHKOBCKMMK paboTHMKa-
MW Ha OCHOBAHWWN MOJSTYYEHHbIX aHKETHbIX AAHHbIX, KPeAUTHON UCTOPUN 3aEMLLMKA,
NHpopmMaumm o6 ero goxogax, 06 ero okpyxeHumn. Tak ke BO3MOXKEH NCuxonormye-
CKMA aHanu3 3aémuiuKa, KOTopblA NO3BOMUT onpeaennTb CTeneHb NoABEPXKEeHHO-
CTW 3aéMLLMKa BIIMAHUIO TOrO UK MHOro dpaktopa. oatomy faHHoe pacnpenene-
HWEe BEPOSTHOCTU MOXHO CYMTATb YCITOBHbIM.

0.9 ‘,JJ'DETM?HEHME HHPWTHYECHWME® BOSPacTOoB

0.3 +
07 0.2 u
06 0.3 o7 W sz60neBaHWA, B TOM YHCAE BAMMHK
’ POOCTEEHHMKOE
0,5
o4 VEYAWEHWE IHOACMMYECHOR 0BCTEHOBHW PErMOHE
03 0.4 paboTel MAK NPOMWBEHWA, CNACHOCTE INMAEMMEA 1

ap.
0,2

“ TYRPMCTHMHECHME MOE34KKM B CTREHE! C Do bBWMMK
pUCKEMKW 3800NEEBHWA, 0COBEHHD MENoOWSYYEHHEIX

0,1
]

PucyHok 4 — ®akmopbI ¢hu3u4ecko20 cOCMOsiHUSI, 300P0B8bS
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[Mepengem K KONMMYECTBEHHOW OueHKe cobbliTvss Q Mo BbILLEN3NOXEHHbIM hak-
TOpaM 3TOro HeraTUBHOIO SABMNEHUSA, TO eCTb K oueHke KP.

Bbinvwem ansa atoro BEpoSATHOCTN BANAHUA 14 (MpOM3BOSbHO BbIGpaHHbIX, T.K.
NX Bapuaumsi MoxeT ObiTb pasHoobpa3sHa, B AaHHOM ClyyYae oTpaxaeTcs N1b Me-
ToAauka oueHkn) n3 nmerowmnxcsa 20 gaktopos B KP ana domsmnyeckux nuu;:

0,7;0,5;0,8;0,7;0,5; 0,7, 0,5; 0,7, 0,4, 0,8; 0,8; 0,8; 0,7; 0,7.

«Bec», unn 3Ha4umMmMocCTb, Kaxgoro dpaktopa onpefenntb O4eHb TPyAHO, a Ha
cTagum anpuopHON OLEHKM MPaKTUYecKn HEBO3MOXHO. [Mo3ToMy NOrm4yHoO Npucso-
UTb BCEM hbaKTopam OOMHAKOBbLIA «Becy», paBHbin 1/14 = 0,071, rae 14 — 3710 KONKU-
4YeCTBO Yy4yuTbiBaeMbiX PakTopoB. B pganbHenwem BecC Kaxgoro dpakropa MoXeT
ObITb OnpeaeneH Ha OCHOBE CPOPMUPOBAHHbLIX KpeaUTHbIX 6a3 JaHHbIX.

Tenepb MOXHO MONYYUTb BEPOSATHOCTU KaXKAOro chakropa Ans peanusauumn co-
6biTna Q, nnu KP ¢ yyétom ero 3HaudmmocTu. [ponsBens BblMUCIEHUSA, NONYYUM
psag ykasaHHbIX BeposiTHocten: 0,05 (0,7*0,071); 0,036; 0,057; 0,05; 0,036; 0,05;
0,036; 0,05; 0,024, 0,057; 0,057; 0,057; 0,05; 0,05 (pncyHok 5).

Cymmunpyst 9T BEPOATHOCTU, MOSTYYUM OLIEHKY BEPOSTHOCTU cobbiTna Q, nnu
BepoATHoCTb KP, nof BO3gencTBMeEM BCEX PacCMOTPEHHbIX (bakTopoB. [lonyyum,
yto Q= 0,66.

Takum obpasowm, oueHmB BnusiHne 14 aktopos 13 20, MOXXHO caenaTb BblBO4
O TOM, YTO BEPOSATHOCTb HACTynneHns cobbiTus Q, T.e. KPEeAUTHOro pucka, pasHa
66% npwn BO3OenCTBMM BCeX 3TUX (paktopoB. OTMETMM ewwé pas, YTo paccMmaTpu-
BaTb MOXHO pasHble Bapuauum BIMSHUS (DaKTOPOB M OMNpenensTb BepOSATHOCTb
HaCTYnNSeHNa KpeguTHOro pucka.

KayecTBeHHasa oueHKa.

[aHHbIN cnocob oueHKM pucka npeactaBnseT cobon CrnoBecHoe onucaHue ero
YPOBHSA MyTeM BbISABNEHUS HeraTMBHOM MHGOPMAaUUK, HAa OCHOBAHUM KOTOPOW
onpenenseTca KpeauTHbIN penTUHr 3aemMiumka. Onmpasacb Ha nokasartenu no Kax-
AOMY KpeauTononyyaTero, MOXHO onpeaennTb cpefHeB3BeLLEeHHbIM nokasaTesib
pucka B Lenom [1].
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E‘ 0,05 0,0568
00,0497
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BEPOATHOCTE BAMAHMA BbiGpauuoro $aeTopa
PucyHok 5 — BepossmHocmb enusiHUsi 2pynnbi 8bi6paHHbIX ¢ghakmopoe [2]

1. Ncnonb3ya dakTopsbl, BAUAIOLWME HA KPEeOUTHbLIA PUCK, N3 NpeablayLen oueH-
KW, COCTaBUM LUKany ¢akTopoBs, BIMSIOWMX Ha YPOBEHb pUcka Ans 3aemMiumka [3]:
dhakTopbl B coumanbHO-NonuTuyeckon obnactu; akropsl B obnactu 3aHATOCTH, O0-
XO0O0B, UMYLLIECTBA; (DaKTOPbl OKPYXXEHUS, CEMbU, KINAHOB; dpakTopbl (PU3N4ecKoro
COCTOSIHUS, 300POBbA.

2. Bblgenum cyulecTBeHHble Tpyrnbl BAUAKOWMX (hakTopoB, onpegenswoome
KpeauTHbIA pUCK, U onpenenuMm ux yaenbHble Beca npu oopMMpoOBaHUN COBOKYM-
Horo cpaktopa (onpegeneHo No CTeneHn 3Ha4YMMOoCTU, OT CaMOro 3Ha4MMmoro, A0
MeHee 3Ha4yMMOro M ygerbHble Beca pasfnyHbl). pakTopbl B COUMAnbHO-NOMNTU-
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yeckon obnactm — 1 %; dakTopbl B 06nacTn 3aHATOCTK, 4OX0A0B, nmyuiectsa — 3 %;
daKTOpbl OKPYXEHUs, ceMbU, KnaHOB — 3 %; dpakTopbl PMU3NYECKOIO COCTOAHUS,
3p0poBbs — 3 %; utoro — 10%.

3. [Ansa cyweCcTBeHHbIX rpynn oakTopoB 13 N.2 onpeaensaTcs rpaHnubl, Kaxaoun
rpynne npucBamBaeTCs onpeaeniéHHoe KonmMyecTBo BansoB: YMEPEHHbIN PUCK — 2
©annoB.; BbICOKMA puUck — 4 6anna; NoBbIWEHHbLIA PUCK — 6 BannoB; KPUTUYECKUI
puck — 8 6anna.

4. OnpegensieTca COBOKYMHbIA (pakTop pUCKa, NN KOHCONMMAMPOBAaHHbLIA ypO-
BEeHb puUCKa, NyTeM COeAWHEHUS OUEHOK OTAESIbHbIX MnokasaTernen corfacHo ux
yaenbHbIM BecaMm. Pacnpegenum puck criegytowmnm obpasom: gonyctmmbin < 40;
40 < noBblWeHHbIN < 60; kpuTndecknn > 60 (Tabnuua 1).

Tabnuua 1 — Pac4ét coBokynHoro daktopa pucka [1]

YpernbHbIn YpoBeHb OueHka pucka
Mpynn KTOpOB bann
pynna haktopo BEeC pucka a (ct.2*cT.4)
drakTopbl B coumarbHO- 1 y
_ MEpPEHHbIN 2 2
nonuTu4eckom obnactu ymepe
dakTopbl B 0651aCTH 3aHATOCTH, 3 HOBBILLEHHBI | 6 18
AO0XOA0B, nMyLLlecTBa
aKTOpbl OKPY>KEHUS, CEMbM, y
KNAHOB 3 BbICOKWUM 4 12
drakTopbl PU3nNYEeCKoro 3 -
BbICOKWUM 4 12
COCTOSIHUS, 340POBbS
KoHconuampoBaHHbIA pUcK [MoBbIWeHHbIN = 2 + 18 + 12 + 12 =44 6anna

Takvm 06pa3om, KpeauTHbIA PUCK, NPU BIMSIHAN AaHHbLIX haKkTOpOB, SABMSIETCS No-
BbILUEHHBIM. Y/enbHbIi BEC W NPUCBOEHWE 6arnsoB, Tak Xe Kak 1 B NpeablayLiem me-
TOAE, 3aBMCUT OT MMEIOLLIENCS B pacrnopsikeHnn 6aHka nHgpopmaumm o 3aéMLLMKE.

Cneayet 3aMeTWUTb, YTO KOMMIEKCHOE YrpaBlieHWe puckamMu KpeauToBaHWUS
hU3MYECKMX NUL, COMPSIKEHO C PSIAOM TPYOHOCTEN, TakMX Kak: HexBaTka KBanugu-
LMPOBaHHbIX CMeuuannucToB, OTCYTCTBME AOCTOBEPHbIX M KayeCTBEHHbIX WHAOpP-
MaLMOHHbIX UCTOYHMKOB, HaNM4ne HenpeackasyeMocTu B NPOrHo3ax peLleHuii op-
raHoB BNacTw.

BaHkn umeroT ycnex Torga, Koraa npuHMMaemMble MU PUCKU pasyMHbl, KOHTPO-
nMpyemMbl U HaxoaaTcs B npeaenax ux oMHAHCOBbIX BO3MOXHOCTEN U KOMMETEH-
LUMK. AKTUBbLI, B OCHOBHOM KPEeAWTbI, AOMKHbl ObiTb B JOCTATOYHOW CTEMEHW JMK-
BUOHBbIMW, 4TOObI NOKPbITL SIOOON OTTOK CPEACTB, pacxodbl U YObITKM MU NP 3TOM
obecneuntb NpuemnemMbli Ans akUMOHEPOB pa3mMep Npubbinu. OCTUKEHNe 3TUX
Lieneln NexnT B OCHOBE NONUTUKN GaHKa MO MPUHSATUIO PUCKOB U YNPaBIIEHUIO MU,
a Takke B OCHOBE MPUHATOM METOAOSNIOrMN OLEHKM puUcKa npu KpeauToBaHUWM OT-
AenbHbIX KOHTPAreHToB KOMMep4eckoro baHka.
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NMPUMEHEHUE ®YHKLUMOHAINIbHO-CTOMMOCTHOIO NOAXOAA
K AHAJIU3Y YHYHETHOU MHO®OPMALUUU NPEONPUATUA

B coBpeMeHHOM MUpe OOHMM U3 KINOYEBbLIX PaKTOPOB ycnexa KOMNnaHuM siBrd-
eTca adppekTMBHOE yrnpasrieHne nHdopmaumen. BaxHenwmnm LeHTpoM, reHepu-
pyrLWMM NHOPMaLMOHHbIE NOTOKK, sBnseTcsa dbyxrantepusa. OT npegocTaBneHHON
y4YeTHO-aHanMMTUYeCKon uHpopmaumn 3aBUCUT IPPEKTUBHOCTb NPUHUMAEMBbIX
ynpasneH4yecknx peweHuin. CTouT Takke OTMETUTb, YTO NoL KadecTBOM MH(popMa-
UMM Mbl MOHUMAeEM ee OOCTOBEPHOCTb, CoAepXaTenbHOCTb, akTyalrlbHOCTb, CBOE-
BPEMEHHOCTb U YCTOMYMBOCTbD.

OOHUM M3 OCHOBHbIX BOMPOCOB 3(O(PEKTUBHON OpraHu3aumMm yveta siIBAAETCS
COOTBETCTBME KayecTBa YYETHOW UHGOpMauMn 3aTpaTaM, KOTOpble MOHeCeHbl Ha
ee cbop, 06paboTKy N aHanNus.

Ha Haw B3rnsg, B kKa4yecTBe MHCTPYMEHTA Af1S1 PELLEHUS 3TOro BONPOca MOXeT
BbICTYNaTbh (PYHKUMOHANbHO-CTOMMOCTHOM aHanu3 y4eTHON nHopmaumu.

PYHKUMOHANBbHO-CTOMMOCTHOW aHanmM3 — 3T0 MeTo4 CUCTEMHOro uccrnegoBaHus
dyHKUMIN, paboTOCNOCOOHOCTU pa3NNYHbIX OOBEKTOB M 3aTpaT Ha UX peanu3auuio.
TepmuH 6bin1 BBeaéH B 1970 roay nHxeHepom EBreHnem Anekcangposuyem [pam-
nomM. B HacToswee Bpema PCA gocTaTtoyHO peako NPUMEHSIETCS Ha NpeanpuaTu-
X, XOTS UMEET JOoNryo nctoputo passutusa [1].

Llenb gaHHOro aHanmsa — BbIABUTb NULLHWE QOYHKLUWK, BbINOSNHSAEMblE Oyxran-
Tepckoun cnyx6on, a Takke npuBegeHNe B COOTBETCTBME 3HAYMMOCTN BbINOSTHAEMbIX
onepauun ans NpUHATUSA yNpaBneHYeCcKNX peLleHnin u 3aTtpaT Ha UX BbINOJTHEHME.

PaccmoTtpum Ha npumepe nposegeHne PCA OGyxrantepckon crnyxobl npeanpu-
ATUA N0 TEXHUYECKOMY obcnyxmBaHuto aBTtomobunen. naesHasa uenb PCA onpe-
AeneHa Kak KOHTPOSb U perynupoBaHue OesTeNbHOCTM Dyxrantepuu, ee onTUMu-
3auusi C MMHUMarbHO BO3MOXHOW NoTepeun Nnone3HoCTN NpeaocTaBisieMon ero UH-
doopmauunu.

OueHnTb PYHKUNOHANbHYI 3HAYMMOCTb MOXHO TOMbKO 3KCMEPTHO, OAHAKO BCe
y4yacTBYOLUME IKCNEepPTbl AOMKHbI MMETb €ANMHOOOpa3HOe NOHMMaHue MYHKUMO-
HanbHOM 3HAYMMOCTU N PYKOBOACTBOBATLCA €QMHCTBEHHbLIM COCTAaBOM KPUTEPUEB —
3HAYMMOCTbLI MHAOPMaLMU NPU NPUHATUM YNPaBEHYECKUX PELLUEHN Ha KaXKaoM
ypOBHe opraHunsauuu [2].

Ha momeHT npoBeaeHuns aHanmsa B komaHae PCA yncnunucbk: gupekTop npea-
NpUATKA, rMaBHbIN Byxrantep, 3aMecTUTENb AUPEKTOPA U BHELLUHUIA CneuuanucT no
YHKLMOHANBbHO-CTOMMOCTHOMY aHanuay [3].

Bbinn onpepenenbl OyHKUMKM Byxrantepckon cnyxObl. N nMx 3HA4YMMOCTb Ha
Ka)XOOM YPOBHE ynpaBneH4YecKkux pelueHun anga ydactHukos komaHabl PCA yepes
aHkeTuMpoBaHue. [loctatoyHO yaobHO npeacraBuTb ee B rpacduyeckom suge (Tab-
nuua 1).

Bbinn paccunTaHbl OCHOBHblE 3aTpaTbl Ha OyxranTepckuin oTaen 3a mecsu
(Tabnuua 2), npun KonuyectBe pabOTHUKOB Oyxrantepckoro otaena 3 4enoBeka;
npu ycnosun pasmepa otdyncneHunmn ®C3H — 34%, benrocctpax — 0,47% oT 3apa-
©0THOM nNnaTbl paboTHMKOB; NONyrogoBasi NOANUCKa Ha nepuoanyeckoe nsgaHue —
800 000 6en.p.; ApeHgoBaHHoe nomelleHne — 30 kB.M., rae B3sTa cymma B 15 y.e.
3a 1 kB.M. bbIn npumeHeH metoa «PoTorpadumn paboyero BpemMeHn».
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Tabnvua 1 — AHKeTa OLEHKM 3HAYMMOCTU QOYHKLMI ByxranTepckon crnyxobl

OueHKa 2HaYMMOCTH
uHPopMaymm gna
NPUHATUA
ynpaeaeH4YecKMUX
HaumeHoeaHue bpyHKLMIA n pabot Byxrantepckoii eay»bei1 pewennii (%)

YueT 1 pacder zapaborHoi nnartsl ¢ paboTHMKaMK opraHuMzauymm 6

(]

YyeT zaTpaT Nno Becem EMAaM NPOU3EBO[ACTEa

w

CeegeHune nonydHeHHeIX gaHHbIX B TnaeHyo KHUry

YuyeT KaccoBBIX onepaymii 10

Yyuer MaTepuanbHbIX qenﬂoc‘reﬁ, MX XpaHeHMA M MCNoAIbZ0oBaHWA

Yuer zaTpaT npegnpMATUA MO TEKYLLEN AeATEe/bHOCTH

CocTtaBneHnue ¢HHEHI’.‘DBD“ OTHETHOCTHM

ana BAEHME cMCTEMOMW HanoroobaareHus

N|W| ko0

YyeT cney.ogemgnl

WHbopmMaLyMa No KPegUTOPCKUM M Ae6UMTOPCKUM 2af0MHeHHOCTAM
YyeT pacuyera ¢ NoA0HeTHbIMM AULaMK

Yyer 6naHKoe cTporoii otduetHoctu (BECO)

Vyet 6aHKOBCKUI onepayuii

[
B

PacueT foXof[0E M ERIPYHKMW TEKYLUEN ASATENBLHOCTH

Y4yeT ocHOBHbLIX CPEACTE

[CRENRIT R R RN

Yyer 6aHKOBCKUX M gPYrvx 2aiimoe

100,00

Tabnuua 2 — CBop 3aTpaTt Ha ByxranTepcKyto crnyx0y npeanpuaTus

3atparbl Ha 6.c. 3a mecal Cymma (6en.py6)

3apabotHaa nnata paboHukam byxranTepckoi cayx6bi 18000 000
OTuncneHua ©C3H 6120 000
Oruucnenma B benlocCrpax 846 000
AMOPTH3aLMA OPr.TEXHWUKK 200 000
3aTpatbl Ha npeolpeTeHne KaHLL.TOBapOB 250 000
Mepuoanueckue MHOOPMaLMOHHbBIE YCAYTH 140 000
Apenpa nomeweHna (30ke.m. (15y.e. = 1ks.m.)) 4410000
Wroro: 29966 000

Bnarogaps pacuyeTty exeMecsiuHbIX 3aTpaT U onpeaeneHuo NPOLEHTHOW 3Ha-
YMMOCTU, Mbl MOXXEM MPOBECTU aHann3 y4acTKoB paboTbl DyxranTepcKon cryxobl
Ona onpepgeneHna nx aatpart, n oJsin B obuwien CyMMe 3aTpart Ha 6yxranTepV|+o.

Bbluncnum obuiee Bpems paboTtbl Byxrantepum B MecsL, rae 3a OCHOBY B3SAT
BOCbMMYacoBon pabounn geHb. C y4eTOM Bbl4ETOB BbIXOAHbIX Nonyyum ~18 pabo-
YnX OHEWN.

1. 18 # 8 = 144 pado4ux 9aca Ha 0JHOIO PAadOTHHKA OVXraaTepH.

2. 144 = 3 = 480 (moty4aem obuee yacoeoe BpeMA padoTel OyxranTepckoll c1yvxOe! 2a Mecaw)
roe 3 — aTo konn4yecTBo paboumx otaena Gyxrantepuu.

3anaTbI no ogHOMY y4acCTKy p860TbI Haxoauriucob no cpopmyne:
a

T*C,

roe a — obuwee Bpems paboTbl 0QHOrO y4acTka,
b — obwiee YacoBoe Bpems paboTbl oTAENA, A
Cc — cymma obwmx 3atpat obbekra (29 966 000 G6en.p.).
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MpuBeaem nonyyeHHble pesynbTathl B rpaduyeckom snge (Tabnuua 3):

Tabnuua 3 — MaTtpuuya OTKINOHEHMA MO 3HAYMMOCTM U CTOMMOCTU (DYHKLMI
OyxranTepckom cnyxo6sbl

Ofwee :1::::::1[ 3HaUMMOCTE
YacoBoe Bpema obbexra TR
- - pabortbl A Y yueTa B L TRR OTHNOHE
HaumeHoeaHue dyHKUMiA M pabot Byxrantepckoit caymbel . |y4acTram . NPUHATHA
BYXranTepcron | ogor obuweii cymme ynpasnenuec [H1€ (%)
cny0bl 33 xl::ln::pnm HUX DELIEHWI
mecay (4) (%) (%)
Yyet u pacuet 3apaboTHO# NnaTel ¢ paboTHUKAMM OpraHU3aLMK 20 1248 583p. 4 6 2
Yuer 3aTpar no BCem BHMam Npou3IBOALCTE] 40 24897 167p. ) 5 3
CBeeHHe NOAYYEHHBIX AaHHBIX B [NaBHYIO KHUTY 24 1498 300p. 5 3 2
YueT KaccoBLIX onepauuid 18 1123 725p. 4 5 =1l
YyeT matepuanbHeIX LLIEeHHOCTEH, MX XPAHEHHA W UCNO/b30BaHHUA 124 7741 217p. 20 14 12
Yuer 3aTpar npegnpUATHA N0 TEKYLEH AeATeNbHOCTH 64 3995 467p. 13 8 3
CocraBneHue PpUHAHCOBOR OTUETHOCTH 32 1997 733p. 7 4
YnpasaieHne cCMCTEMOM HanoroobnaxeHus 24 1498 300p. 5 3 2
Yyer cneu.o0fexabl 8 499 433p. 2 2 0
WHPOPMALMA N0 KPESUTOPCHUM M AeOUTOPCHUM 33,0/ EHHOCTAM 20 1248 583p. 4 15 -11
Yuet pacyera ¢ NoO404YETHLIMHM TMLAMH 18 1123 725p. 4 4 0
Yuet 6naHKOB cTporoi otuetHoctu (BCO) 12 749 150p. 3 5 -3
Yuer BaHKOBCKMIA onepaumid 20 1248 583p. 4 5 -1
PacueT [OXO/,0B U BLIPYYRH TEKYLLENH AeATENLHOCTH 20 1248 583p. 4 9 -5
YueT OCHOBHLIX CpefcTs 16 998 867p. 3 7 -4
YueT 6aHKOBCKUX W [ pYTHUX 3aiMDB 20 1248 583p. 4 5 -1
480 29966 000p. 100 100

Takum obpasom, B npuBeaeHHON Tabnvue Mbl MOXEM BMAETb MPOLEHT OTKIIO-
HeHMs 4oNW 3aTpaT Ha BedeHue obbekTa ydeTa n ero 3Ha4YMMoCTb ANs ynpaBreH-
yecknx peweHnn. Ecnn otknoHenus B npeaenax oo 9% BKNOYUTENBHO, Mbl MpuU-
HMMaeM 3a npegenbl HOPMbl, TO y4acTkM paboTbl C NPOLEHTOM OTKITOHEHUS CBbILLE
9% («Y4eT maTepuanbHbln LeHHocTen», «MHopmaLuma no KpeanuTopckum n gedu-
TOPCKMM 3300/MKEHHOCTAMY» ) UHTEPECYIOT HAC Kak 0ObeKTbl Ans AanbHENLWero nc-
cnefoBaHMSA M MOUCKA ONTMMAaNbHOrO BapuaHTa Ans COBEPLLUEHCTBOBAHMS AAHHbIX
y4yacTkoB paboTbl.

CnncokK UMTUPOBAHHbIX UCTOYHMKOB

1. AnekTpoHHbIN pecypc [http://buhgalter.by] — Pexxum goctyna: http://buhgalter.by —
bpecT, 2014. — [lata goctyna: 27.02.2014.

2.MNpumeHeHne ®CA B ynpaBneH4yecknx 3agadvax: yyeb.nocobue / lNMog pes.
B.B. PbikoBon. — M.:MMHO®PA-M, 2011. — 245 c.

3. OnekTpoHHbIN pecypc [http://citforum.ru/cfin/idef/abc.shtml] — Pexxum goctyna:
http://citforum.ru/cfin/idef/abc.shtml — Bpect, 2014. — lata goctyna: 01.03.2014.

YOK 658
BepoHuk K.O.
Hay4HbIlU pykoeodumernb: cm. nperniodasamerb [Moyko E.O.

OoNnTUMU3ALNA BUSHEC-TNMPOLIECCOB
C TOYKU 3PEHUA NOTMCTUKUN U MAPKETUHTA

B coBpemeHHOM Mupe ntoboin yBaxatowmin cebst busHecMeH NoHMMaeT BaXKHOCTb

N 3HAYUMOCTb FIOMUCTUKN. BONBLUMHCTBO KPYMHbLIX KOMMaHWUA UMET OTAEN NOormcTum-

KW, UNK Xe normucta Ha ctaBke. OgHako, He CMOTPSA Ha ObiCTpoLuararoLlee passuTue,

HEKOTOpble YacTHble MpeanpuHUMaTenn Bce elle pasayMblBaloT, YTO Takoe Joru-
CTUKa M HY>KHbI JIM YCRYr SIorucTa NpeanpusaTuio.
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JTiobon yenosek, 3aHMMalOWMNCH BU3HECOM, paHO WM NO34HO BCTPETUTCS C
BOMPOCOM, Hanpumep, Kak CHU3UTb pacxodbl HA AOCTaBKY UIIN KaK YNPOCTUTb CXe-
My AOCTaBKM MNpoaykumn, npobnembl BbiOOpa CaMoro KpaTKoro HesaTpaTHOro
MapLwpyTa goctaBku. [Ans nNpaBUNbHOrO U ONTUMAanbHOMO peLleHnst BONPOCOB Mo-
AoBHOro nnaHa, Ha NOMOLLb NPUAET NOrMcTuka. Takke NOrmcTMka NoMoXeT pe-
lWnNTb pag  OpYyrMx  BOMPOCOB  MpeanpusaTtvsl, ONTUMWU3MPOBAaTb  TOProBO-
NPON3BOACTBEHHbLIN MPOLIECC, COKpaTUTbL BpeMs, 3aTpayMBaemMoe Ha YCIyru, oHa
MOMOXET NPOBECTU MOHUTOPMHI TpaHCcnopTa, COKpaTUTb MNPOM3BOACTBEHHbIE W
TpaHcnopTHble pacxonbl [1, ¢.28].

KoHeuHOo, ganeko He BCEM KOMMaHUAM M YacTHbIM NpeanpuHUMaTensM HyXXHO
MMETb B LUTATe OTAEN NOrMCTUKU, MHOrAa OOCTAaTOYMHO MMETb B LUTaTe JIOrucTa, a
MOXHO 00paTUTLCA K yCriyram noructTuydeckomn ompmei.

Kak Ham nokasbiBaeT OnbIT NPOMbILLIIEHHO Pa3BUTLIX CTPaH N NepenoBbiX KOM-
NaHWN, JOrUCTUKE NPUHAANEXUT CTpaTernvyeckn BaXKHasi pPosflb B COBPEMEHHOM
OusHece.

Ecnn ncxogntb U3 HazHayYeHUs NOrMCTUKN NPUMEHUTENBHO K BU3HeCy, NorncTu-
yeckasi cTpaTtermss dvpmbl AomkHa ObiITb OCHOBaHa Ha nogaepXXaHun KopnopaTtmBe-
HOW CTpaTernm c Lenbio ONTUMM3auum pecypcoB KOMMaHUU Npu ynpasrieHnn maTe-
pyanbHbIMU U CONMYTCTBYHOLLMMN NOTOKaAMM.

Bbuibupaemas cupmon normctuyeckass crpaTtermsa OOfmkHa COOTBETCTBOBATb
KOpnopaTUBHOW CTpaTeErmm M OCHOBLIBATbLCS Ha ONpeaefieHHOW KOHUENUWn foru-
CTUKN.

Begywime komnaHun mmupa ycnewHo nNpuMEHSIOT B CBOEN AEATENbHOCTU Noru-
CTUYECKME KOHLENUMU, TEXHOSOMMN U CUCTEMbI, YTO HENOCPELCTBEHHO MO3BONSET
MM ONTUMWN3NPOBATL PECYPCHI, CBA3aHHbIE C YNpaBfeHMEM NHMPOPMALMOHHBIMU U
TOBapHbIMKM NOTOKamu [2, €.137].

Kak nokasbiBaeT npakTuka, KOMnaHun, UCNosb3yoWwmne NTIOrMCTUKY, 3HaYNTENbHO
yBENMUUIN NpubbINb 3a CYET CHMXKEHUS 3aTpaT CBA3aHHbIE C COKpAaLLEHWEM Mnpo-
N3BOACTBEHHbIX M34epXKeK B 06nacTu pecypcHOro noteHumana, TeM cambiM NOny-
YUNU NPEUMYLLIECTBO Nepepn KOHKypeHTamu. [MpuMeHeHue norucTmku no3BonsieT
CYLWECTBEHHO COKpaTUTb BPEMEHHOW MHTEpPBAn Ha BCeX CTagusix NPOM3BOACTBEH-
HOro uUMKna, BeAb Npu NpoxoXxaeHun ToBapa Mo pasfnyHbiM TEXHUYECKUM onepa-
LMsIM NMPOU3BOACTBEHHOrO npouecca 3aHMmaeT okono 90% Bcex BPEMEHHbLIX 3a-
TpaT. YMeEHbLUEHNE BPEMEHHbIX 3aTpaT NPOMCXOAUT B NEPBYIO ovepenb B Npous-
BOACTBEHHOM MNpoLecce Mexay NnpnobpeTeHnemM Cbipbs, MaTepmanoB U OCTaBKOM
roToBOro npogykTta notpebutento [3, c. 96].

Ponb MapkeTuHra B GM3Hece onpeaensieTca TeM, YTO OH pacKkpbiBaeT NOTEHLM-
anbHble BO3MOXHOCTU NPOU3BOACTBA U cObiTa ToBapa, paspabartbiBaeT onTumanb-
HYl0 TOBapPHYK MONUTUKY, ONpeaensieT HanpaBneHns KOHKypeHTHon 6opbObl 1 3a-
BOEBaAHWSA pblHKa, NpeanaraeT Habop MHCTPYMEHTOB AN CTUMYNIMPOBAHUA Cnpoca,
co3gaeT a(PPEKTUBHYO CUCTEMY TOBAPOABMXKEHUS, NO3BOMSAET U3YUYNTb U CMIPOrHO-
3MpoBaTb COCTOSIHME U pa3BUTUE pbiHKa [4, c. 69].

OpHako ponb MapkeTuHra B KOHKPETHOM Gu3Hece M OTHOLLEeHME K HeMy npen-
NPUHUMATENs B HEMArnon CTENEeHU 3aBUCAT OT TOro, Ha KakOM PbIHKE BbICTynaeT
npeanpuatmne. LleHHOCTb NpeanoXeHnsa KOMNaHUM Ha pblHKE — 3TO He TONbKO TO-
Bap M ero oTnyckHas LieHa, a CTeneHb YAOBNEeTBOPEHMSI NOTPEOHOCTEN KITMEHTOB,
BKItOYaoLWas Ka4ecTBO 00CnyXMBaHMsA, KOTOpoe Npnobpeno 3a nocnegHee BpeMs
AN KNUEHTOB OrpomMHoe 3HaveHne. COBCTBEHHO OCO3HaHMEe TakoW cuTyauuu u
eCTb OTMpaBHas TOYKa AanbHEWLLMX PacCyXOeHur, N ecTb OTBET Ha BOMPOC «3a-
4YeM KOMMaHUM HY>XHbl N3MEHEHUS». KOHEYHO, BO3HMK 1 CreayoLwmnin BONPoC — 4YTO
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HeobXoANMO N3MEHATL B NEPBYIO o4epenb, U 0O KakoW CTerneHu, YTo TpebyeT Knu-
€HT OT KOMNaHUK, N Kakoro kayectsa AOJKHbl OblTb U3MEHEHUS.

Okaszanocb, YTO OAHMM U3 KIOYEBLIX (PAKTOPOB, KOTOPLIM MOXET OKa3aTb CY-
LLIECTBEHHOE BIIMSIHME HA KOHKYPEHTOCMOCOBHOCTb NPeasioXKeHNa KOMNaHu1, ABns-
eTCcsl OTCYTCTBME ovepenen Ha cknage v bbicTpoTa obcnyxmBaHus.

Taknm obpasom, peanu3yeTcs MOAENb B3aMMOLAEWCTBUA MapKeTUHra u noru-
CTUKM MyTeM NOCTAHOBKWM 3aJayun Anda NOrmMCTUKA: NPOBECTU ONTUMMU3auMIo npolec-
COB 0OCNYXMBaHUS KIMMEHTOB Ha CKNaACKoOM KOMMMeKce, Npu 9TOM Kputepuem on-
TUMMU3aUUKN ABNAETCS MUHMMMU3AUUa odepean n MUHUMKU3auus BpeMeHU obCnyxu-
BaHuA. punyem, ncxogs u3 nNpoBefeHHbIX UCCNedoBaHUW, yaanocb AaXe TOYHO
onpefenntb OOMYyCTUMble FPpaHuLbl TakoM MUHUMMU3aALMU: KINUEHT OoShkeH obceny-
Xunatbcsa He 6onee 20 MnHyT. OTAEN NOMUCTUKN (COBMECTHO C TEXHUYECKOW CyX-
6o1) 3aHANCA NOMCKOM ONTMMarnbHbIX NyTEN ANA peweHus npobnemMbl paBHOBEC-
HOrO COCTOSHUSI CUCTEMbI TOBapPHbIX MOTOKOB B paMKax 3agay ornpefeneHHbIX OT-
Aernom mapkeTuHra [5, c. 177].

Ha npeanpuatnm Hanbonee cylecTtBeHHa B3anMOCBS3b FIOTMCTUKN C MAPKETUHIOM.

Cuctema norucTnkn BNusieT U MapKeTUHIOBYHO TakKTMKy npogax. Ecnn, Hanpwu-
mep, dompma BblbMpaeT TakTUKy cneumnanbHOro NpeaioXkeHnsa, T.e. CNoOHTaHHbIe pa-
30Bble Npofaxu, To cuctema (puanyeckoro pacnpegernieHna (TpaHcnopT, cknagbl,
odhopmMIieHne 3akasa) JorkHa ObITb NOAroToBIIEHA K NO4OOHOro poga nukam pea-
nmsaumn. 3TN xe NpobrieMbl y4nTbIBAOTCA NPU COCTaBNEHUU PbIHOYHOIO MPOrHO-
3a, KOTOpbIM, B CBOK oYepenb, SBNAeTCA OCHOBOMW pas3BUTUS BCeW CeTu pacnpene-
neHnsi n Bblbopa kaHana pacnpegeneHns, B TOM Yncrne oMHaHCMpoOBaHUS U UHBE-
CTULMIA B 3TON cdoepe.

KayecTBeHHbI aHanmM3 cucTeMbl JIOTMCTUKM NO3BONSET ynpaBnsaoLwemMy Mapke-
TMHrom 6oriee 4YeTKO onpeaenuTb Lenv n 3agadm pacnpegenenus. B atom nnaHe
CUCTEMHbIN aHanm3 NOMMCTUKN SBIISIETCH MHCTPYMEHTOM MapKeTuHra, no3BOMsio-
LM onpeaennTb U NoaaepXKmBaTb CTaH4APTbl 0OCNYXNBaHUS.

Jlornctuka TpebyeT nHTErpaunmn B eAnHbIN KOMMNIIEKC BCEX NPOLIECCOB M 3Tanos
NPOABWMXEHUSA CbipbsA U NPOAYKUUK K noTpebuTtento. MoaToMy Henb3a ynyckaTb U3
BHUMaHNSA BrIUSIHAE FIOTUCTUKN Ha BCNoOMoOraTerbHble (PyHKUUM TOBApOB, Takne Kak
ynakoBka, au3anH 1 T.4. Ecnn paHblie gmsanH npoaykumm Obin OpueHTUpoBaH Ha
CYLLECTBYHOLLYIO TEXHOSOrMI0 NPON3BOACTBA, a No3gHee — Ha NoTpebHOCTU Mapke-
TWUHra, TO B HACTOsILLLee BpeMsi AN3alH Npu3BaH KOHCTPYMPOBaTb NPOAYKUUIO TakuM
obpasom, 4YToOLlI ee ObiNo nerko ynakoBblBaTb, CKNaaMpoBaTb M OTrpyXaTb UMK
4YTOObI ee Nerko MoXHo 66110 MoaMUuMpoBaTh B COOTBETCTBUM C TpeboBaHMUSIMU
notpebutenen.

Takke HeobxoauM NOrnMcTMYeckn 060CHOBaHHLINM NOAXOA K BbIOOpYy Takon yna-
KOBKM, KOTOpas obecnevymBaeT ONTUMarbHOE COMETAHNE N YYET BCEX €€ «MIHOCOB»
N «KMUHYCOB», T.K., YeM [OpOXe ynakoBKa, TEM Bbllle ee [0fA B KOHEYHOW LeHe
peanuayemon Nnpoaykumm, T.e. He4ONYCTUMO YBENUYNBAET €ro pearnbHYo LEHY.

Kak oTMeyanocb Bbllle, NOrMcTUKa ucnonb3dyetcs upmon Ona BbipaboTkm
cTpaTernn nnaHMpoBaHUA U NPOM3BOACTBA U B3aMMOOENCTBYET C (DYHKLMOHamMb-
HbIMW 0BnacTAMMK: NPOM3BOLACTBO M TEXHOMOIMNS, MAaPKETUHT, a Takke PUHaAHCUMPO-
BaHWe U agMUHUCTpUpoBaHue [6, ¢.112].

Hannune onTMMM3MpOBaHHOM CUCTEMbI TIOTUCTUKN SABMSAETCS CErogHs O4HUM U3
CaMbIX Cepbe3HbIX KOHKYPEHTHbIX MPeMMyLLecTB Ha pbiHKe. [paMoTHas opraHusa-
LUMSA NOrUCTUKN MUHUMMU3NPYET Criydan OTCYTCTBUS TOBAPHOMW NO3ULMW Ha cKnage
WM Ha NOSike MarasvHa v rapaHTUpyeT rnosyyYyeHne ToBapoB KNMeHToM. B nocnepg-
Hne 20 neT NOrnMcTMKa AUMHaAMUYHO pa3BMBAETCS, YTO OOYCNOBMEHO Npexae BCEro
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yrnybneHnem mexayHapoaHoro pasgeneHus Tpyga, npoueccamu rrnobanusauuuy,
noTpeboBaBLWMMKN OT KOMNAHUW. Kak nokasbiBaeT npakTuka, UCNofib3oBaHME Noru-
CTMYECKOro annaparta No3BoNisieT Koprnopauun oOUTbCs BECOMOro NpenmyLlecTsa
Ha pbIHKe [1, c. 30].

Jlornctmnka — aT1o Npexae Bcero GusHec-kKoHUenuus, 6asmpyrowiasca Ha metoae
BOBII€YEHUS OTAENbHbIX B3aMMOCBSA3aHHbIX 3fIEMEHTOB B OOLLMI NpoLecc B Lensax
NpegoTBpaLLeHns HepauMoOHaribHOro pacxooBaHUS M NOTepPb TOBapHbIX, (PUHAH-
COBbIX, TPYAO0BbIX pecypcos [5, c. 85].
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Hay4HbIlU pykoeodumernb: cm. nperiodasamerib [1o4ko E.O.

B3AUMOCBA3b MAPKETUHIOBbIX N NOTMCTUYECKUX
NMPOLIECCOB HA NPEANPUATUN

MapkeTuHr Obin BocTpeboBaH NPakTUKOM B CBA3U C BO3HUKLLIMMU TPYLHOCTSAMM
co cObITOM TOBapOB UCTOpUYECKN B Bonee paHHUA Nepuod, Yem noructuka. B ce-
FOOHSALWHMX YCMOBUAX «YWATWU Bnepea» TONbKO Ha 6ase NpUMEHEHUS MapKeTuHra
YK€ Henb3sl. BbIABNEHHbIM MapKETMHIOM CMpOC AOSMKEH CBOEBPEMEHHO YyOOBIie-
TBOPSATLCA NOCPEACTBOM ObLICTPON U TOYHOM MOCTaBKU. ATOT «ObICTPLIN OTBET» Ha
BO3HUKLLMI CMPOC BO3MOXEH JNLLb NPWU HanaXxeHHon cucteme noructuku [1,c. 79J.

Kak nsBecTtHo, uenb npeanpustus (NMponsBOACTBEHHOIO, TOProBOro, NocpenHu-
4YeCcKoro) — yaoBneTBopeHne notpebHocTen knueHTa. MapKeTUHr 1 norncTuka asns-
I0TCA YacTaAMKM €ANHOro npolecca — npouecca yaoBneTBOPEHUS 3anpoCcoB NoTpedun-
Tenen. MapkeTuHr doopMUpyeT 1 onpeaensieT BO3HMKLINI CNPOC, a Nornctuka obec-
neymBaeT NPOABWKEHNE TOBAPHOro noTtoka K noTpebutento. MapkeTuHr — Bug, 9Ko-
HOMMYECKON AEATENLHOCTU YerioBeka, HanpaBfieHHbIM Ha YOOBMNETBOPEHME HYXI U
notpebHocTen nytem obmeHa. Jlornctnka — obwasn crparterns Xo3ancTBEHHON Oesd-
TENbHOCTU UNK CTpaTerMs onTMMM3aunm maTepuanbHbIX 1 UHPOPMALMOHHBIX NOTO-
kOB, HeobxogMmasa onst obecneyYeHnsa KOHKYPEHTOCNOCOBHOCTM KoMNaHum [2, ¢.46].

KoHuenuusa normctukn n mapketuHra 6asmpyeTtcss Ha 9KOHOMUYECKOW OBLLHO-
CTW, OTpaXKatoLLEeN CYLLHOCTb PbIHOYHbLIX NpoLeccoB. MapKeTUHr NpeacTaBnseT co-
oM KoHuenumio ynpasreHnsa (nNnaHMpoBaHWe, opraHusauuio U KOHTPOSib) NPOuU3-
BOACTBOM W peanusaunen npogykumm, OpueHTMpoBaHHOM Ha cnpoc. Jlornctuka sie-
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NseTca KoHuenuuen ynpasneHns matepuanbHbiMU, MHPOPMAUNOHHBIMU U UHLIMU
NOTOKaMW, OPUEHTMPOBAHHOW Ha 3(PEKTUBHOE MCMOMNb30BaHME MOTEHLUMANbHbIX
CPEeACTB M YyCUNUK NS pelleHnsa Komnnekca 3agady no ousmyeckoMy nepemele-
HWUIO NPOOYKLMMN.

Mo BOMpOCY B3aMMOCBSA3M MapKeTUHra U NOrMCTUKM CYLLEeCTBYIOT TpU COBep-
LLEHHO pa3sHble NO3ULMN.

[MepBas NO3MLMNA 3aKkro4aeTcsl B TOM, YTO JIOTUCTUKA BO3HUKNA U UMeeT NpaBo
Ha CyLleCTBOBaHME NULLb Kak pasgesn KoHUEenumMmM MapKeTuHra.

CTOPOHHMKM BTOPOW NO3ULMK CHATAIOT, 4TO, BO3MOXHO, Tak ObIfio B Nnepunop, co-
3peBaHUsA 1 CTAHOBMEHNA KOHLUEeNUMu noructnkn. OgHako B HacTosiLee Bpems no-
MMCTUKa OaBHO BbilWNa 3a OTBeAeHHble el nepBoHavanbHO pamku. bonee Toro,
cenyac y)xe MapKeTUHI criegyeT paccMmaTpmBaTth Kak pasgen Teopun U NpakTUKK
NOMNCTUKN.

CTOPOHHMKM TPeTbEN NO3ULUN CHUTAIOT, YTO MApKETUHT U NIOrMCTUKA NpeacTas-
nalT cobon camocToATeNbHbIE HanpaBneHUs MPOU3BOACTBEHHO-XO35IMCTBEHHOM
AEeATeNbHOCTHN, TECHO CBSI3aHHble Mexay coboMn.

B 10 >xe Bpemsi cnegyeTt nogyepkHyTb, YTO HanbBobLMA 3PGEKT MOXHO NONYYNUTb
TOSbKO MPU YMENOM UCMNOoNb30oBaHUM 06enx KoHUenumi ogHoBpeMeHHo [3, ¢.37].

Utobbl B NONHOW Mepe yaooBneTBOpUTbL NoTpebutenen, Heobxoauma akTUBHas
MapKeTUHroBas AeaTenbHOCTb. B TO e BpeMsi NpoAayLEHT, NCMOMb3YOLWNA MapKe-
TUHIOBYHO KOHLENUMIO, HE CMOXET 3pEKTUBHO OCYLLECTBASATL NPOABMKEHNE CBO-
NX TOBApPOB Ha PbIHOK, €CNN He peLUeHbl B TOM UM MHOW Mepe BOMpOCh! JIOrMCTU-
4yeckoro cepsuca. Ha HavanbHOM cTagmMm OOpPMMPOBaHMUS JIOTMCTUYECKOW CUCTEMDI
LileniM NOrNCTUKM YacTo BCTYNAKT B KOHPNUKT C LLeNaMn MapKeTuHra.

[MokasaTernbHbIM SABNAETCA COOTHOLUEHWE MapKeTUHra U FNOrMCTUKM Ha MUKPO-
ypoBHe. Ha npaktuke B nobon KoMnaHuuM unu npeanpusitum cyliecTByeT oTaen
MapKeTUHra, a Takke oTaen NormcTuKkK.

3apayva cnyxbbl MapkeTuHra Ha nNpeanpuATUN 3akniyaeTca B TOM, YTOObI aep-
XaTb KypC Ha noTpebutens, NOCTOSAHHO CrleauTb 3a TEM, YTO €My HYXHO, a Takke
cneguTb 3a AeATEeNbHOCTbIO KOHKYPEHTOB, onpeaensTb cradble N CUbHble NX CTO-
POHbI, UCXOOS U3 3TOr0 onpeaensaTb HanpaBneHne COBEPLLEHCTBOBAHUS CBOEN Ae-
ATENbHOCTW, OOBOAUTb 3Ty MHGOPMaUMIO OO BCeX APYrnX nogpasgeneHnin npeg-
npuaTtus. Jlormctuka xxe obsizaHa, MCxoasa M3 NOSTyYeHHOW MHopMaun, 4OBECTU B
onpeaeneHHbI CPOK NPoAYKT HeobxoamMmoMy notpebutento.

Cneunanuctbl N0 MapKETUMHIY HaXO4ATCA B Hadane, a He TONbKO B KOHLEe Npo-
N3BOACTBEHHOrO LMKa. OHM OOMKHbI YCTAHOBUTbL M JOBECTU O Kaxaoro paboTHu-
Ka, KakuM noTpebuTenb Xo4YeT BUAETb AAHHbIN NPOLYKT, KaKyk LieHy OH roToB nna-
TUTb U rae 1 Korga notpebyeTcsa 3TOT NPOAYKT.

3agava ynpaBneHus Ha OCHOBe JTIOrMCTUYEeCKOro noaxogda — cornacosaTtb MoO-
TPeOHOCTN B onepaumsix Ha MeXAYHKLMOHANbHOW OCHOBE ANS1 OOCTMXKEHUSA no-
BbanbHOM Lenu npeanpuaTtua [1,c.139].

Ho cywiecTByIOT U HeraTUBHbIE acneKTbl B3aMMOLENCTBUS ABYX OTAEN0B, KOTO-
pble MOTyT Cka3aTbCsl Ha pe3ynbTaTe BbINOSTHEHHOW paboThl.

HecmoTpsa Ha pasHornacusi, oba otgena OOfmKHbl ObiTb HaueneHbl, B NEPBYIO
odepenb Ha KOHEYHbI pe3ynbTaT, @ KOHKpPEeTHble 3a4ayu BOCIPUHUMATbL Kak npo-
MEXYTOYHOE 3BEHO Ha NyTW K OOCTMXEHWUIO rrnodanbHon uenu. KoHeYHbIM pesynb-
TaToM B OONbLUMHCTBE ClNy4YaeB ABMSETCS 3aKNoYeHne KOHTpakTa C KIMeHToM (3a-
Ka34ynmKoMm) 1 noctaBka emy NpOoAyKUUN.

CTouT Takke OTMETUTb, AN TOro, YToObl pedynbTaT Nodon AeAaTenlbHOCTU BbIn
NONOXUTENbHbIM, BaXKHO BCe AenaTtb BoBpeMs. MIMEHHO NO3ToMy, roBopsi O BOMpPO-
cax B3aMMOAENCTBUA Mexay OTAeNnamMu, MOXHO cKasaTb, YTO ANA OOCTMXKEHUS
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MakcuManbHon 3dEKTUBHOCTU HeobxoaMmo nogaepxmBatb oObpaTHYH CBSA3b
Mexay nogpasgeneHnsamMmu. lHaye BO3MOXHbI Takne cuTyauun Kak:

e MPOAYKUMSA NEXWUT Ha ckrage, a OTAen MapKeTWHra TOSMbKO 3anyckaeT pe-
KNMaMHY KaMnaHuio No NpoaBmKeHuto bpeHaa;

e JOCTaBKa ToBapa K NoTpebuTento (3akasymky) OCyLLEeCTBEHA HE BOBPEMS, B
CBSI3U C HEBEPHbLIMY AAaHHbIMU O NOCTaBLUMKaX U KITUEHTYpPE;

e HEBEpPHblE CBeAeHUs O MpeanoyYTeHuaX notpebutena u B pesynbtarte 0onb-
LUME U3NULLKK NpoAYKUMN Ha cknagax [4,c. 88].

O6paTtHas cBs3b, NOCTOSIHHbLIN KOHTAKT Mexay oTaenamu — Hanbonee BaXKHble
3MEMEHTbI KoopAanHaumm cnyx6 B Nobon KomnaHuu.

Pabounin npouecc — 3TO exedHEeBHOE CTOSIKHOBEHME FMUNYHbIX MHTepecoB. U
MNOMNHOCTbLIO M3bexaTb KOHMMNUKTHBIX CUTyauui mexay oTtaenamm CrnoxHo. [nas-
HOe, CBECTU UX K MUHUMYMY.

Bonblue Bcero npobnem BO3HMKAET, KOr4a O4HM HA4YMHAKT BbINOMHATE 0643aH-
HOCTU OpYrnx Unu ANKToBaTb APYr OPYrYy, YTO U KaK UM Hago genaTb.

Ecnu roBoputb 06 oTAene mapkeTuHra, To OCHOBHas npobrema B cnegyoLlem.
YBnekasicb paboTon, MapKeToNorM 4Yacto Ha4MHaKT CaMOCTOSATENbHO 3aHMMaTbCS
MONCKOM HOBbIX KITMEHTOB N 0OCYXOEHMEM KOHKPETHbIX YCNOBUN NocTaBok. MoxeT
nn OTAEeN MapKeTuHra B3ATb Ha cebsa pyHKUuKM oTaena Nnormctukn? TeopeTudecku
MOXeT. Ho crneumanncT B KOHKpeTHOM obnactu noToMy M HasblBaeTCs cneuuanu-
CTOM, YTO fenaeT cBok paboTy npodeccnoHanbHo. MNonbiTka BbINOSTHUTE HECKOMb-
KO Aern cpasy HU K YeMy xopoluemy He npueoauT. Ecnu roBoputb 06pasHo, To Map-
KeTomnor — 9TO CUueHapucT, OT KOTOPOro 3aBUCUT ycriex Bcero «dunbmar». A otaen
NOMNCTUKN — 3TO NpodrecCnoHarnbHble akTepbl, 3af4adya KOTopbix — brecTsile gose-
CTM CMNeKTakmnb 40 KoHua. BaXHOo pasrpaHnynTb cpepy AeaTenbHOCTN Kaxaoro.

HanaxnBaHne kKOMMyHUKaLMn Mexay oTaenamm — 3agadva Henpoctas. Co3gatb
Takue YCNnoBUSA, MPU KOTOPbIX COTPYAHWKM camu OyayT 4yBCTBOBaTb Heobxoau-
MOCTb BHYTPEHHEN Koonepauum — BOT 3aadya pPyKOBOAUTENSA KaOoro u3 oTAenos.

Bce nogpasgeneHna obasaHbl NpegocTaBnAaTb OTAENY MapKeTUHra by nH-
dopmMauuio 0 pesynbTaTte CBOen OesATeNbHOCTU. B cBOK ovepenb, oTAen Mapke-
TUHra obs3aH nNpefocTaBnNATb NoAapasgeneHusMm MHgpopmaumio, Kotopas Heobxo-
anMa UM Onsa pblHOYHOM opueHTauun. OYeHb BaXXeH COBMECTHbIN ekt aen-
CTBUN, SABNAIOLWMXCA pe3ynbTaToM obMeHa uHdopmaumen. 1o NO3BONSET npea-
NPUATUIO YCMELHO AoCcTUraTb CBOUX Lenen [2, ¢.68].

Takum obpasom, MOXHO cAenaTtb BblBOA, YTO JIOMTMCTMKA WU MapKETUHT npeg-
cTaBnsT cobon aBe paBHOMNpPaBHbIE KOHLUENUMU ¢ eauHbIM nonemM yHKUMOHanb-
HOro MNPUNOXEHUS, €OUHBIMU KOHEYHBIMWU LeNsiMU, HO PasfiMyHbIM UHCTPYMEHTapu-
eM 1 NpeaMeTOM UHTePeCOoB. XO3SMCTBEHHbIE CTPYKTYpPbl, UCNOMb3yloLMe B CBOEN
AEATENbHOCTU MapKETUHIOBYIO KOHLIEMLNIO, PaHO MM NO34HO BbIHYXKAEHbI CO3aa-
BaTb COOTBETCTBYIOLLY CUCTEMY JIOTUCTUKK, @ B AarNbHENLIEM COBEPLUEHCTBOBATb
ee, MoBbILas Ka4yecTBO NTIOrMCTUYECKMX NPOLLECCOB.
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STANbI CTPATETMYECKOI'O NMNIAHUPOBAHUA

Ctpaternyeckoe nnaHupoBaHue npeacraBnsgetT cobon UenoCTHbI U Henpe-
PbIBHbIA MNpoLecc, BKNYawwmn B cebs Tpu 0as3oBbiX anemeHTa: pa3 paboTky
cTpaTermyeckoro nnaHa (NATb — AEeCATb NeT), OusHec-nnaHnpoBaHne (OAUH — TpuU
roga) un 6rogpxketmpoBanue (rog) (pucyHok 1). Kaxabin 13 0603HAYEHHbIX 3fIEMEH-
TOB COMPOBOXAAaeTcs npoueccamyv MOHUTOPWUHra, COMYTCTBYHOLLMMW KIHOYEBLIMN
nokasaTensMn AesdTeNnbHOCTU U KIMOYEBLIMU WHOMKATOpPaMW OOCTWXKEHUS Lenu,
ynpasfieH4YeCKon OTYETHOCTLIO N CUCTEMOW aHanmsa.

PaspaboTka BusHec- BrogxeTupoBaHue
cTparermm OaHKa nnaHUpoBaHue
OCHOHBIE OcHo8HbIe
OOKYMeHMmbI:
OOKYMEHMBI: OcHoBHbIe y
OOKYyMeHMbI: oromkeT

cTparterud, cTpa-

Ternyeckuin u- brsHec-nnaH

y Fopu30oHT
HaHCOBbIN NNaH p _
[Opn30HT NniaHMpPOBaHUS:
TCOPU3OHT nyaHMpPOBaHUS 1roa
NNaHUPOBaHMSI: 1-3 ropa
5-10 net

KniouyeBble nokasatenu acpheKTUBHOCTU
M KINnoYeBble MHANKATOPbI AOCTUXEHUSA

Yn paBlieH4YecKasa OT4eTHOCTb

/!
W

AHanuns

PucyHok 1 — QnemeHmsbI (3manbi) cmpame2u4eCcKo20 MniaHupoeaHus

Llenamn cTpaTternyeckoro nnaHMpoBaHUA SBMSAIOTCA onpegerieHne u pas-
paboTka cTpaTermm pasBuTUA 6aHKa Ha LONrOCPOYHYH NepcnekTusy, Hauvbonee
ONTUManbHOW C TOYKM 3peHUs peanusauun BngeHus 6aHka u ero MMccumn B nsme-
HSAIOLLMXCS YCITOBUSAX BHELUHEN U BHYTPEHHeN cpeabl aesaTenbHocTh 6aHka [1, 2].

Becb npouecc ctpaTtermyeckoro niaHMpoBaHUsS OOMKeH ObiTb HanpaBneH Ha
peanusaumio 0603HaYeHHbIX Lenen n 3agad. Llenn, aenctensa n pelueHnsi, ukcu-
pyemMble CUCTEMOM CTpaTernyeckoro nraHMpoBaHUS, JOMKHbI ObiTb BbICTPOEHbI B
nepapxuio No npuopuTeTam, UMeTb e4UHYK HanpaBreHHOCTb, OblTb KOHKPETHLIMMU,
N3MEPUMbIMU, OOCTUXUMbIM U COOTHOCUTBCH C KOHKPETHbIM CPOKOM peanusaumm
[3, 4]. Bce meponpuaTus, npegycmaTpuBaembie B NpoLecce CTpaTermyeckoro nna-
HUPOBaHWS, JOMMKHbI 6bITb 0BOCHOBaHbI C TOYKM 3pPEHUs NOTPEOHOCTU B HUX, Hanu-
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Hya 'y OaHka dMHAHCOBLIX N HECOUHAHCOBbIX pecypcoB A5Ad nx npoeegeHna Bbiroa-

HbIMW Ona 6aHka.

Kaxkabln M3 3TanoB cTpaTernyeckoro NnaHMpoBaHUS UMEET TPU MepapXNYECKmX

YPOBHS UM KOMMOHEHTa (PUCYHOK 2):

PeweHus

CoBeT anpekTopoB
MNpencenartens Ea HK
npasneHus

PesynbTar

KoprnopaTtuBHas
cTpaTerus,
KopnopaTuBHbI
otooxeT, bmusec-nnaH

cTpaTerusi, Hanpaen.
Ha co3fgaHue
KOHKYPEHTHOro
npeumMyLiecTea

ynpaBnsoLWmi,

3amecTuTenm, MNoapasneneHus
MeHeaXepbl otaena

MapKeTuHra

PyYHKLMOHANBbHO-
OonepaumoHHbIN YPOBEHb

lNporpammHbie
AOKYMEHTHI,
cogepxatine
TpeboBaHusA K
nogpasgene-
HUAM DaHKa

pyKkoBOOUTENN
nogpasgeneHunn

PucyHok 2 — Uepapxuyeckue ypo8HU cmpamea2u4YeCcKo20 rniaHupoeaHus

[MepBbI ypoBeHb — BaHK B Lenom. Ha ypoBHe GaHka pa3pabaTtbiBaeTcsa cTpaTe-
rmyeckoe BUAEHWE, NOCPeaCTBOM KOTOpPOro B 6yayuwiem Oyaet ocylecTBAATbCA
oOLLee pyKOBOACTBO U ONpeaeniaTbCsa HanpasneHus geatenbHocTn 6aHka, ero op-
raHM3auUnoHHasa CTPyKTypa 1 pacnpeneneHue pecypcoB. Ha aToM ypoBHe pelueHus
NPUHUMAOTCHA COBETOM AUPEKTOPOB, npeacenatenieM npasneHns U BbiCLUMM one-
paTUBHbLIM PYKOBOACTBOM. Pe3ynbTatamu peanusauum JaHHOrO atana sBMSTCA
koprnopaTuBHa cTpaterna 6aHka, KoprnopaTMBHbIN OU3HeC-MNaH, KopnopaTUBHbIN
Olooxer.

BTopon ypoBeHb — ypoBeHb noapasaeneHun. Ha yposHe nogpasgeneHun pea-
NN3yITCA cneunanm3npoBaHHble cTpaTernn, BusHec-nnaHbl 1 BaXeTbl, KOTopble
HaueneHbl Ha co3gaHne KOHKYPEeHTHOro npenmyLiecTsa no oTAernbHbIM Hanpasrne-
HUAM OeaTenbHOCTU 6aHKa, CNOCOBHbIE COXPaHATLCA ONUTENbHOE BpeMs. ITO Ao-
cTUraeTca nytem onpeneneHns LenesblX rpynn KIAMEHTOB Mo KaXaoMy U3 Hanpas-
NeHnn gesatenbHOCTN BaHka (MpuyeM KNueHTbl MOryT ObiTb Kak BHELUHUMW, Tak U
BHYTPEHHUMM) N UX noTpebHocTen; Habopa onepauun, NPOOYKTOB U YCyr, KOTO-
pble ByayT oTBevaTb NOTPEBHOCTAM 3TUX rPynm; reorpaddMyeckoro oxearta Krwo4e-
BblX (pakTOpPOB ycnexa no KaxaoMy M3 HanpaBfieHW AeATeNbHOCTU; Lenn busHe-
ca; cpeactBa M3MEepeHUa OOCTUXKEHUS Lenen, cneumanuavpoBaHHble cTpaTerum
pa3pabaTbiBalOTCA AN1A KaXaoro oTaenbHoro nogpasaenennsa (HanpasneHus) 6ax-
Ka. PelleHns Ha 3TOM ypoBHEe ynpasrisoWnM, ero 3aMmecTuTenamMm Unn MeHegxe-
pa oTaena mMapkeTuHra.

TpeTu ypoBeHb — (PYHKLUMOHAIIbHO-0ONEPaLMOHHBLIN YPOBEHb, Ha 3TOM ypoBHE
paspabaTbiBalOTCA NporpamMmMHbIe SJOKYMEHTbI, KOTOPbIE KOHCONMAUPYIOT OYHKLUMO-
HanbHble (onepauuoHHble) TpeboBaHus, npeabsBnsemMble B3aMMOCBA3AHHbLIM
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mexay cobon nogpasgeneHnam 6aHka. Ha aTom ypoBHe Takke co3gaeTcs Habop
METOAMK, MHCTPYKUUN U OPYrNX LOKYMEHTOB, pernaMeHTUpyroLwmnx yHKUMOHaNb-
Hble npoueccol, bnarogaps KOTopbiM 6aHK pa3BMBaAET U COXPAHAET CBOM UCKMOYUN-
TenbHble npenmyLlecTBa. KOHKpeTHble peLleHns NpMHMMatoTCa Ha YPOBHE PYyKOBO-
autenen nogpasgesieHu ¢ y4eTOM UMEKOLLNXCS KaapoBbIX pecypcoB, MHpopma-
LMOHHbIX CUCTEM, TEXHOSIOMMK 1 onepawmn.

OTtan pa3paboTkm cTpaTtermm cobCcTBEHHO nogpasymeBaeT Mpouecc no paspa-
6oTKe cTpaTernm pasBuTUs, NAHOB MO €e BHeAPEHUIO, MOHUTOPUHIY U KOHTPOIO
peanusauumu.

Ha nepBom aTane pa3paboTku cTpaTermm nponcxoauT opmMmpoBaHue KOHLEnN-
TyanbHbIX OCHOB AesTenbHOCTU GaHka Ha cTpaternyeckmin nepuog. KoHuenuus
pa3suTtusa hopmynmpyetca cobCcTBEHHNMKOM GaHka 1 Bko4aeT B cebsa muccuio, Bu-
AEHNE N cTpaTermyeckue Lenu geatenbHocTn 6aHka Ha cTpaTernyecknin nepmog.

Ha BTOpoM 3Tane paspabaTbiBaeTcsi COOCTBEHHO KOpropaTuMBHas cTpaTtervs
pa3BuTus 6aHka. lNMpouecc pa3paboTku cTpaTterm pasBuTUS NpeactaBnseT cobomn
LleNIOCTHbIA anropuTtMm, pesynbTaTbl peanu3auum KOTOPOro OMMCbIBAlOTCA B COOT-
BETCTBYIOLINX pa3genax crpaTternm pasBuTUSE B COOTBETCTBMM C MUHMMAasbHbIM
nepeyHeM TpeboBaHU K NX COAEPXKAHUIO.

TpeTtun atan paspaboTkm cTpaternm — GopMmMpoBaHMe NHCTPYMEHTOBEE BHEA-
PEHNA Ha CnegyrLmnX ypoBHAX (3Tanax) CUCTEMbI CTpaTErMYeCKoro niiaHMpoBaHUs
GaHka: B GU3HeC-NNaHMPOBaHUN 1 BIOAXETUPOBAHUN, peYb MAET O TakUX UHCTPY-
MEHTaXx, Kak:

1. Cuctema KrntoyeBbIX NnokasaTtenen esTenbHOCTY;

2. CTtpaTternm passuTust OTAENbHbBIX HAaNpaBneHnn gesatenbHocTN 6aHKa;

3. MNpoekTHOE ynpaBneHue;

4. AHanu3 n NPorHO3MpoBaHWE peanusaunmnm KoprnopaTMBHOW cTpaTerMm pasBu-
Tns 6aHka;

5. Cuctema obyyeHnsa n motmeaumm nepcoHana [5].

UeTBepTbi aTan paspaboTkm cTpaterm npegycmatpuBaeT ¢opMupoBaHue
NPeAcTaBfeHnn O CUCTEMAxX MOHMUTOPMHIA M KOHTPOMA peanu3auumm ctpaTeruu.
OnpegensaTca nokasaTtenn MOHUTOPWUHra, OTYETHOCTb, MEPUOAUYHOCTbL €€ COo-
CTaBleHusl, a Takke OTBETCTBEHHbIE NMLA 3a NPOBEAEHNSA MOHUTOPUHrA.

MaTtbin aTan pa3paboTku cTpaTernn npeanonaraet opMMpoBaHME KpUTEPUEB
aKkTyanusaumm KoprnopaTuBHOW CcTpaTermn passutusa 6aHka n nHnumnaumm paspaboT-
KM HOBOW CTpaTermm pasBuTus (B TOM YMCIE Ha Creayowmn cTpaTtermieckun nepum-
O[) — Ha HOBbIN CTPaTErMYECKUM LINKIT.
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Y[OK 338
Mopo3oea A.L].
Hay4HbIli pykoeodumernb: doueHm 3a3epckasi B.B.

OCOBEHHOCTU CTPATET'M4YECKOI'O
YNPABJIEHUA U MNTAHUPOBAHUA BAHKOM

CTtparterndeckoe ynpasrieHve SIBNSAETCA OCHOBHbIM (PaKkTOpPOM ycrnexa Xo3su-
CTBYOLWMX cybbekToB. PaccMoTpyM nctopuyeckme npegnochbifiki passutusa crpa-
Ternyeckoro ynpasneHus Ha npumepe CLUA (pucyHok 1):

80-90 rr.XX B 30-e rr. XX B. koHel, 30
NPOMbILUAEHHbIN SMOXA XX
NEPEBOPOT MACCOBOIO YHOAYCTPU-
- cosganve rosex  —— | nPOW3BONCTBA ANbHAA
MNPOM. TEXHOMOT Wik paspaboTka mexa- OMNOXA
- KOHKYpEHLMM —I/ HW3Ma MaccoBOro ynpasrnexvie
He cyLecTByeT NpouM3BOACTBA, PEIHOHHO-
CHUKEHNE U3AEPKKEK OpPUEHTUPOBAHO;
BCE BHMMaHne
iL yaensieTca
cobCcTBEHHOMY
NOCTUHOYCTPU- 1980 r-no HacToslee XO31CTBY;
AJlTbHAA ®A3A Bpem4
WHDNALMSA, OrpaHm- - nepexof K ynpasre-
YEHWS CO CTOPOHI HUIO Ha OCHOBE MMBKNX
roc-ea, MeToq pelwleHun (cTpaternde-
NNaHnpoBaHNS - CcKOe ynpasneHue)
aKcTpanonauma

cep. 50-x rr. XX B.

PucyHok 1 - UIcmopuyeckue npednocbisiKu 803HUKHOBEHUS
cmpameau4eckoz20 yripasseHus [1]

NHdopacTpykTypa Ans passutus NpoMbliieHHoCTU cpopmupoBanacs B CLUA K
80-90 rr.XIX B., obpasoBaB obLieamepukaHckum poiHOK. Meprog ¢ 1820 r. go 1900 r.,
MNONY4YMBLUMIA Ha3BaHWE MNPOMbILLSIEHHONO NepeBopoTa, OTNMYancs HeobblyanHOM
ANHAMWYHOCTBIO cTpaTernin. Hayano XX B. 03HaMeHOoBano nepexo K pasBuTuio n
KOHCONMAaunm npou3BOACTBEHHOW CTPYKTYpbl. OTO HOBas TeHAeHUUd, npoaos-
XaBwasdaca go 30-x rr., nony4ymna HasBaHue 3roxu mMaccoBoro npoussoactea. K
Hadany 30-X IT., B NpeaKPU3NCHbIA Nepuos, CNpoc Ha OCHOBHbIE NOTpebuTenbckme
ToBapbl 66T 6NIN30K K HacblWweHuo. BHyTpudupmeHHas 6opbba 3a Bnacte ctana
YacTbiM SIBIEHWEM, OCHOBHOE BHUMaHWe yaensasniocb TEeKyLMM XapakTepucTukam
NPOAYKUUKM M PbIHKOB, @ He 3aboTe O noTeHumane Ans nogaepXaHus ypoBHA Npu-
Obinen B 6yaywem. C cepeaunHbl 50-X rr. Ha4anocb YCKOPEHHOE pa3BUTUE PbIHKOB,
CcOObITWIA, KOTOPbIE CTanNM MEHATb rpaHuLbl, CTPYKTYPY U ANHAMUKY npeanpuHMma-
TenbctBa. B 1980-x rogax Temn nepemMeH ctan TakuM, YTO UX cTaro HEBO3MOXHO
cpasy npegycMoTpeTb. [NoTpeboBannce M3MEHeHUs1 B NPUHLMNAX U MHCTPYMEHTax
ynpaBneHns — CyObeKkTbl XO3NCTBOBAHUSA CTOSMKHYIIUCb C HEOBXOAMMOCTbLIO nepe-
Xo4a K ynpaBneHUo Ha OCHOBE MMOKMX 3KCTPEHHbIX PeLUeHn Unn ctpaTernyecko-
MY yrpaBreHuto.
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CTpaTernyeckmm yrnpasrieHUeM HasbiBalOT yrpaBieHne, KOTOPOe onvpaeTcs
Ha YyenoBe4veckui NoTeHuMarn Kak Ha OCHOBY OpraHu3aunn, OpueHTUpyeT OeaTenb-
HOCTb OpraHuM3aumm Ha 3anpocbl KNMEHTOB, rTMOKO pearMpyeT Ha CBOEBPEMEHHbIE
N3MEHEHNA B AeATeNbHOCTU, OTBeYalL e Bbl30BaM Makpocpeabl U No3BonsoLme
Ao6MBaTbCA KOHKYPEHTHbIX NPEUMYLLECTB, U NPOBOAUT 3TU U3MEHEHUS], YTO B CO-
BOKYMHOCTW JaeT BO3MOXHOCTb OpraHn3aunm BbDKUTb B ONITOCPOYHbIA NEPCneKkTu-
BE N JOCTUraTb Npu 3TOM CBOMUX Lenen [2].

O6beKkTamu CTpaTernMyeckoro ynpasrieHUs ABNSAKTCA Kak opraHusauum, B TOM
yucne KpeauTHble, Tak U OTAeNbHbIE (PYHKLMOHASbHbIE 30HbI.

MpeomeToM cTpaTernyeckoro ynpasneHus sBnaTCS:

1) 3agayn, cBs3aHHbIE C peanu3aunen cTtpaTermyecknx Lenemn opraHmsaunm,

2) 3afa4u 1 pelleHunsi, CBsiI3aHHble C KaknM-nmbo aneMeHToM opraHusaumm, ec-
NN 3TOT ANEeMEHT HeobXxoanM AN SOCTUKEHUS Lienen, HO Ha TEKYLLUUMN MOMEHT OT-
CYTCTBYET UM UMEETCSH B HEQOCTAaTOYHOM O6beME;

3) 3agayu, cBsi3aHHble C BHELHUMK (hakTopaMun (Makpocpeda), Kotopble siBns-
IOTCS HEMNOOKOHTPOSbHBbIMU OpraHn3aumn.

CTtpaTernyeckoe ynpasreHne HalennmBaeTCa Ha peLleHne Tpex BOnpocoB ( pu-
CyHoK 1.2). [Ina peweHus nepBoro Bornpoca CTPOUTCHA COOTBETCTBYHOLW A UHGOP-
MaUMOHHasa nnatgopmMa, cogepxallaa aHannMTUYeckme OLEHKU NpoLnbiX, HACTOS-
WX n 6yaywmx cutyaumin. BTopon Bonpoc oTpaXkaeT TaKyk BaXHYH 0COBEHHOCTb
ANs CTpaTern4yeckoro ynpaBrieHWUs, KaK ero opuveHtauusi Ha Oyayuiee, a notomy
TpebyeT AACHOro npeacrtaBreHns COOCTBEHHMKOB OpraHu3aumn Toro, K Yemy crpe-
MUTbCA U Kakne cTaBuTb Lenu. TpeTun BONpoc CBA3aH C peanusaumen BbIOpaHHON
cTpaTteruu, B Xoge KOTopon MOXET MPOUCXOOUTb KOPPEKTUPOBKa ABYX APYrux BO-
npocoB. BaxHenwasa cocTaBnsawowaa gaHHOro BoOMpoca — MMelLwMecs unm go-
CTYMNHbIE PECYPCbl, CUCTEMA YMNpaBrfieHUs, OpraHn3aLMoHHasa CTPyKTypa U nepco-
Har, KOTopbI ByaeT peann3oBbiBaTb AaHHYHO CTpaTEruio.

CtpaTternyeckoe ynpaBsneHue

/ N

KakumMm cnocodom
B KakoMm

v nobutbes
NOSOXXEHUN
opraHusauuns roe okaxeTtcs Kenaemoro
cenyac? opraHusaums pesynbTara?

yepes n-e
Konu4yecTBo neTt?

PUC]/HOK 2 — OcHoeornoJsazarouue acreKmsl cmpameecu4eCcKoc0o yripasJsieHusi

Taknm obpasom, CYLHOCTb CTpaTeErm4yecKkoro ynpasneHus COCTOUT B (hopMmpo-
BaHUN U peanusauun ctpaTerum pasBuTtus NpeanpuaTma Ha OCHOBE HErNpepbiBHOMO
KOHTPOSISI U OLEHKM MPOUCXOOALMX N3MEHEHUIN B AEATENbHOCTU C Lenbio nogaep-
XaHUs CrnoCoBHOCTU K BbIKMBAHUIO U 3(PPEKTUBHOMY (PYHKLMOHNMPOBAHMUIO B YCO-
BUSIX HECTaOMWMbHOW BHELUHEN cpeabl.

Kak oTMeuyanoch Bbllle, OCHOBOM CTpaTerM4eckoro ynpasfieHUs BbiCTynaeT
cuctema crtpaTermm, CocTosas U3 B3aMMOCBS3aHHbIX cneunann3npoBaHHbIX 6m3-
Hec- 1 ynpasBrieHYeCKnX cTpaTerumn.
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Mpouecc no paspaboTke, BHEAPEHMIO, MOHUTOPUHTY N KOHTPOSO peanusauum
cTpaTterMm pasBuTus, a Takke Npouecc NoaaepXaHusi ee B akTyarnbHOM COCTOSIHUM
Ha3blBalOT CTPaTerM4eCKuUm niaHMpoBaHUeM.

CTtparternyeckoe nniaHMpoBaHUe SIBASIETCA HEOTbEMIIEMOWN YacCTblo cTpaTermye-
CKOro ynpaBrieHus, OTNINYasACb OT HEro LensiMm n MacluTabHOCTbIO pellaeMbix 3a-
pad. lNpouecc cTpaTernyeckoro niaHMpPOBaHUA BKOYaeT B cebs Takme yHKLUMK,
Kak NporHo3npoBaHue, pa3paboTka cTpaTernn n busHec-nnaHnposaHue (brogxeTn-
poBaHue) (PUCYHOK 3).

MNporHosupoeaHue

PazpaboTka cTpaTervu
MNpoBeAEHME BHAAMZE KpYTa

BHYTPEHHMX W BHELWHMX
dakTropoe Mcnonssyrotca 3

== EU3ZHEC-NNAHWPOBAHKWE
YBAZ KA CTpATEMHWYELCHMX LEAeX

WIMEDEHMA: BOEMA OPraHMzauMK C pESYABTATAMM

[CTRPATErMYECKWIA NEQMOL, OEATEALHOCTH CToWMmMOCTHERA OUeHKa
pasBUTHA], noApasaeneH i, cTparervu (pazpaboTha
HanpasAeHWe|[TEHAEHLMWK TAKTMYECKMX NAGHOB] M
Byoyuero) u pacnpegeneHe pecypros B
BEAMYMHA[CYULECTBEHHOCTD MHTEPECEX E€ PEAAMSELHH.

nepemeH)

PucyHok 3 — [lpouecc cmpameau4ecKo20 niaHupoeaHusi (3]

CtpaTernyeckoe nnaHMpoBaHWe W, B 4YaCTHOCTWU, OCHOBHOW €ro 3fNeMeHT -
cTpaTerMsi — CIHOXHbIM W MOTEHUMAanbHO MOLLUHbIA MHCTPYMEHT, C MOMOLLbIO
KOTOPOro COBPEMEHHbIN BaHK MOXeT NPOTUBOCTOATb U Aaxe nonydaTtb Bbirogy oT
MOCTOSIHHO M3MEHSIIOLWMXCH YCNOBUA aeatenbHocTU. [lpn aToM cTpaTermyeckoe
NNaHNPOBaHWE KaK MHCTPYMEHT yMNpaBfieHUs He Tak MpOCT B MPUMEHEHWUWN, €ro
BHEAPEHNE M UCNoNb3oBaHne obxoaaTcs 6aHKy HeagelweBo, a pesyrbTaT MOXET
ObITb NOHATEH TOSBbKO MO MPOLLUECTBUM ONPEAENIEHHOIO BPEMEHN, YCTAHOBIIEHHOTO
cTpaTervemn.

OT0 06CTOATENLCTBO YaCTUYHO OOBSCHAET NPOTMBOLEWCTBME CO CTOPOHbI
pykoBoautenen ©OaHka M ero COTPYAHWKOB BHEOPEHUKD CTpaTermyeckoro
nnaHuMpoBaHna B OaHke. OgHa M3 TPYAHOCTEW CBsi3aHa C TEM, YTO BO MHOIMX
BGaHKkax Mpouecc MPUHATUS pPEeLUeHMA HaxoguTCcA B MOSMIHOM 3aBUCMMOCTM OT
CTPYKTYpbl ynpaBneHus. [lpyrasd, He MeHee cyllecTBeHHass npobrnema CocTouT B
TOM, YTO BHEAPEHNE CTpaATErM4Yeckoro nraHMpoOBaHUS NPUBOAUT K NPOTUBOPEYMIO
MeXay NPEeXHUMWN Buaamu AesaTenbHOCTU, obecneymBaowmnmMmm 6aHky cTabunbHyto
Npnbbinb, N HOBLIMU, BbIrOA4Y OT KOTOPbIX NOKa TONbKO NPeACTOUT NOMyYnThb.

[MOHATHO, YTO npouecc pa3paboTku cTpaTerMm pasBuTUS, paBHO Kak U npolecc
NOCTAHOBKM CUCTEMbI CTpaTermvyeckoro nnaHmpoBaHus B GaHKe, MHOrorpaHeH u
AoBONbHO cnoxeH. OH TpebyeT co CTOpPOHbI BaHka MaTepuanbHbIX U HeMaTepu-
anbHbIX pecypcoB, TpebyeT roToBHOCTM K nepemeHam. OgHako Bce 3atpathbl U ne-
peEMEHbI ABNAITCS onpaBAaHHbIMW, NMOCKOSbKY O4EBUOHO, YTO CcTpaTerns Heobxo-
Aanma n Hebornbwomy 6aHKy, 1 KpynHoOMy, Beab MMEHHO OT cTpaTernn 6aHka 3aBu-
CAT He TOMbKO €ero nosvuuumM Ha pbliHKke, paboTa cuctem ynpasneHus, GusHec-
NpoueccChl, HO N caMm gakT cywecTBoBaHus baHka B byayuiem.
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rin - HOBAA TEXHONOInAa PASBUTUA SKOHOMUKA

OKOHOMMKA psida pasBuTbIX, @ B NocregHee BpeMs M pasBMBAlOLLMXCHA CTpaH
LLUMPOKO MPUMEHSIET HOBYHO 0CODYI0 (hOpMYy B3auMOAEeNCTBUS rocygapcTBa U YacTHO-
ro 6busHeca. 9ta ocobasa popma napTHepcTBa, 0Oo03Ha4YaemMasad OBbIYHO TEPMUHOM
Public Private Partnership (PPP), unn rocygapctBeHHO-4aCcTHoe napTHepcTBo [1].

Takas dpopma napTHeEpCTBa OCHOBaHa Ha ocnabneHuu npsiMoro BO3AENCTBUSA
rocygapcrea B 9KOHOMMKe, nepefayvv (PyHKUMOHASbHbLIX MOSTHOMOYUW YaCTHOMY
CEKTOPY U OQHOBPEMEHHOE COXpaHeHue 1 ycurieHne CBOero perynmpoBaHus.

FocyoapcTBO npeactaBnsieT cobon Hekoe areHTCTBO Mo peanui3aumm obuie-
CTBEHHO 3Ha4YuMbIX Gnar n ycnyr. Hekotopble YyacTn aTux 6nar OHO MOXeT Npoun3-
BOOAUTb CAMOCTOATESIbHO, @ OCTalfibHOe MyTeM MpPUBIieYEHUSs BO3MOXXHOCTEWN N CMO-
cobHoCcTen YyacTHOro cektopa. busHec kak 6bl npurnawlaeTcsa B ynpasneHue rocak-
TMBaMU ANS ynyyweHusl 1 Ka4eCTBEHHOM peanm3aunm rocyaapCTBEHHbIX NPOEKTOB.

[MoHATME rocyaapCTBEHHO-4YAaCTHOrO MnapTHEPCTBa MOKa He WMeeT YeTKOro
onpeaeneHnda. Tem He MeHee, NPOEKTbl, OTHOCALWMECA K 3TON cdepe, obnagatT
onpeaenieHHbIMU KntoYeBbIMU NpU3Hakamm [2]:

1. CocTaB y4aCTHMKOB: rocya4apcTBO M YacTHbIN BU3Hec.

2. MNpoekTbl 06WeCTBEHHON 3HAYMMOCTN.

3. PaBHOMpaBHbIN XapakTep B3auMogenCTBUSA CTOPOH.

4. ObbeanHeHne pecypcoB 1 BKNagoB CTOPOH.

5. PacnpegeneHue puckoB, 3aTpaT U OOCTUrHYTbIX pe3ynbTaToB B 3apaHee
onpeaesieHHbIX NPonopLunsX.

[na ocywecTBneHns NpoekTa Kaxabl y4acTHUK BHOCUT CBOW BKNag B €ro pas-
Butne. K npumepy, 6musHec obecneumBaeT (puHaHCOBbIE pecypcbl, npodeccno-
HanbHbIA OMNbIT, MBKOCTb, BLICTPYID aganTauuio U ONepaTUBHOCTb B MPUHATUM pe-
lWweHnn, npoasnseT adpdeKkTMBHOE ynpasfieHMe, HoBaTopckue crnocobHocTu. Mpu
3TOM BHEAPSITCA Tak HasblBaeMble «HOY-Xay» B TEXHOSOrnax u cnocobax ynpas-
NeHnsa npu peanusaumm MNPOEKTOB, U HaNaXuBalTCA CBA3M C MNOCTaBLUMKaAMU U
nogpsiAYMKkaMu, YTO NOBbIWAET CNPOC BbICOKOKBANMMULMPOBAHHbLIX pabOTHMKOB Ha
pbIHKe TpyAaa.

FocymapcTBO e obecneymBaeT nNpaBOMOYMA COBCTBEHHOCTU, NpefocTaBnsaeT
BCEBO3MOXHbI€ NbroThbl N rapaHTUn, a Takke duHaHcoBble pecypcsl. [pu M4l roc-
yOapCTBO pa3BMBaET CBOM OCHOBHblE (DYHKLUM — KOHTPOSib, PerynmpoBaHue, co-
ontogeHne obLeCcTBEHHbIX UHTEPECOB.
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[anee paccMOTpMM 3anHTEPECOBAHHOCTb KaXKa0ro ydacTHuKka npoekrta B 4[],

NHTepec GusHeca obycnoBrieH 3avHTEPECOBAHHOCTLIO B MakCMmusaumm npu-
Oblnn OT peanu3aunmn NPOEKToB, T.K. obnagas X03sMCTBEHHOM CBOOOAOM B MPOEK-
Tax, NpefoCTaBsgeMOon rocyaapCcTBOM, YaCTHbIN CEKTOP CTPEMUTCS K YBENUYEHUIO
NPOM3BOANTENBHOCTU Tpyda MU HoBOBBeAeHUsM. Bo- BTopbiX, OU3HeC, Npu Heyaau-
HOM CTevyeHun OBCTOATENbCTB MpU peanusaunn npoekTa, nonyvyaet JOCTaTOYHble
rapaHTuUM Bo3BpaTa BMOXeHHbIX CPeACTB B peannsaumio NpoekTa, T.K. rocygapcTBo
HeceT onpefesieHHble PUCKU (COrnacHoO LOrOBOPEHHOCTSIM CTOPOH). B HeKoTopbIxX
cny4yasax, npyv BbICOKOKQ4YEeCTBEHHOM OOCHy>XMBaHUKW, rocyaapcTBo AonfadnBaet
cBoemy napTHepy. M nocneaHee, 4YacTHbIM CEKTOP MNosiydaeT B LOSNTOBPEMEHHOE
ynpaBneHne akTuBbl roCy4apcTBa Ha NbrOTHLIX YCIIOBUAX NNaThl.

3anHTepecoBaHHOCTb Xe rocyfapcTsa COCTOMT B TOM, YTO OHO MOXET nepeno-
XWTb 4YaCTb PacxodoB Mo CoAepXXaHUK N NHBECTUPOBAHUIO NMYLLIECTBA Ha YaCTHbIN
cekTop. Tak xe, 3a cyeT apeHAHbIX N KOHLECCUOHHbIX NnaTexemn, rocy4apCTBEHHbIE
CTPYKTYPbI NONyYaloT AOMOMNHUTENBHbBIA UCTOYHUK 4OXO40B B BOaXKeT.

TepMnH «rocygapCcTBeHHO-4yacTHoe napTHepcTtBo» ([YI1, Public Private
Partnership) noasuncsa B Hayane 90-x rr. XX B. W cBs3aH, rnasHbIM 06pa3om, C
«BputaHckon mogensto» M4l B 1992 rogy npasutenbctso [1. Mengxopa o6baBu-
no o0 «4yacTHou domHaHcoBon nHuumnaTtuee» (Private Finance Initiative — PFI), koTo-
pasa npegcraensana coborm MOOEPHU3NPOBAHHYIO KOHUENUMIO ynpasrieHnsa roccob-
ctBeHHocTblo. CyTb PFI coctosina B ToM, 4YTOBbl B paMKax 4OroBOpPOB M cornatle-
HUA O rocygapCTBEHHO-YAaCTHOM MapTHEPCTBE nepefaTb YaCTHOMY CEKTopY (PyHK-
Uun puHaHCUpoBaHNA (CTPOUTENBbCTBA, PEKOHCTPYKLUMU, IKChnyaTauuun, ynpasne-
HUA 1 T.4.) 06BEKTOB coumarnbHO — KyNbTYPHOW 1 MPON3BOACTBEHHON MHAPACTPYK-
Typbl, HaXoOAWMNXCA B rocyaapCTBeHHON cobCTBEHHOCTU. [JaHHOe KapauHanbHoe
N3MEHEHNEe CUCTEMbI FTOCYAapCTBEHHOrO ynpasneHns B BennkobputaHnm nosnekno
3a cobOoW CyLLECTBEHHYIO TpaHCOPMaLMI0 B MHCTUTYLMOHANBbHOW cpefde, a Takke
BO B3aMMOOTHOLLEHUAX rocannapara n YactHoro busHeca [3].

NHTepec K nHBeCTUUMOHHOM cocTasnsowen M4 BO3HMK AOCTaTOYMHO LaBHO:
nepBas NOCTPoOMKa KaHarna no KOHLECCMOHHOMY NpuHumny Bo ®paHummn gatmpyeTcs
1552 rogom. AKTMBHO rocyaapCTBEHHO-4YacTHOE MapTHEPCTBO B KOHLIECCUMOHHOM
dopme UCrnonb30BanioCb MHOMMMK CcTpaHamu Ha pybexxe XIX-XX BekoB, 0COBEHHO
Ans CTpouTenbCTBa XenesHbix gopor [3].

OcHoBHble doopmbl YIT [1]:

1. KoHmpakmbl KaKk agMUHUCTPATUBHBIN OOroBOp, 3aKrnvaeMbl Mexay rocy-
AAPCTBEHHbIM OpPraHOM WM YaCTHOW OpraHu3auuen Ha OCyLLEeCTBIieHMe onpeaenex-
HbIX BUOOB AesTtenbHocTU. Hanbonee pacnpocTpaHeHHbIMU B 3apybexxHON npakTu-
ke MUl aBNAOTCA KOHTPaKTbl HA MOCTaBKy NPOAYKUUN AN rOCy4apCTBEHHbIX HYXA,
Ha okasaHWe TEXHUYECKOW MOMOLUN. B aAMUHUCTPATUBHBLIX KOHTPAKTHbIX OTHOLLEHU-
AX npaBa COBCTBEHHOCTU He MepedarTCd YacTHOMY MapTHEpPY, pacxodbl U PUCKU
MNOMHOCTBIO HECET rocy4apcTBO. MIHTepec YacTHOro napTHepa COCTOUT B TOM, YTO MO
A0roBOpY OH NOJSly4aeT npaBo Ha oroBapuBaemMyo Lo goxoaa (Npubbinn).

2. ApeHda. OcobeHHOCTb apeHAHbIX OTHOLWEHUN MeXay BnacTHbIMW CTPYKTypa-
MW M YacTHbIM BU3HECOM 3akryaeTcs B TOM, YTO NMPOUCXOOUT Ha onpeneneHHbIX
AOroBOPOM YCroBUAX nepegadya YacTHOMY NapTHEpPY rocygapCTBEHHOMO Ui KOMMY-
HanNbHOro NMyLLIECTBA BO BPEMEHHOE NOJSIb30BaHWE 1 3a ONpeaeneHHyo nnary.

3. KoHueccus. Ee ocobeHHOCTb 3aknto4aeTcss B TOM, YTO rocyaapcTBO (MyHMU-
uunanbHoe obpasoBaHMe) B paMKax NapTHEPCKUX OTHOLUEHWI, OCTaBasACb MOSIHO-
NpaBHbIM COBCTBEHHUKOM MMYLLLECTBA, COCTaBMSAOLWEro NpeaMeT KOHLECCUOHHOro
cornaweHus, ynormHOMOYMBaeT YacTHOro napTHepa BbINOMHATL B TeYeHue orpe-
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AENeHHOro cpoka oroBapuBaemble B corfalleHnm pyHKUnn n HagenseTt ero ¢ 3Tou
Lenbio COOTBETCTBYIOLLUMMU MNPaBOMOYNAMU, HeobxoanmbiMn Ans obecrneyeHus
HOpMaribHOro PYHKLMOHMPOBaHUSA 06beKTa KoHLeccMn. 3a NoNb3oBaHMe rocyaap-
CTBEHHOM UMW MYyHMLUMMNANbHOW COBCTBEHHOCTbLIO KOHLLECCMOHEP BHOCUT nnaTty Ha
YCIOBUSX, OFOBOPEHHbIX B KOHLECCUOHHOM corfnaweHun. BoaMoXHO npumeHeHune
Tpex BUOOB KOHLLECCUM:

1) KOHUEeCCHA Ha yxxe CyLlecTBYoLWne 0ObEKTI;

2) KOHLleCCUsl Ha CTPOUTESNBCTBO UMMM MogepHU3aLmio 06 bEKTOB;

3) nepepada o6bEKTOB rocygapcTBEHHOM COBCTBEHHOCTM B yrnpaBfieHWE YacT-
HOW yNpaBnstoLLEN KOMNaHNN.

4. 'ocydapcmeeHHO-4acmHble rpednpusmusi — MoryT 6biTb MO0 aKLMOHEPHbI-
MU obuiectBamu, NM60 COBMECTHbIMU NPeanpuUAaTUAMU C LOMNEBbIM y4acTUEM CTO-
POH; BO3MOXHOCTW 4aCTHOro napTtHepa B MPUHATUM CaMOCTOATENbHbIX agMWHU-
CTPaTMBHO-XO3SNCTBEHHbIX PELUEHUA W PUCKM CTOPOH OMpeaenstoTcs, Kak npasu-
no, Aosnen B akuMoHepHOM KanuTarne.

B nocnegHue rogbl B CBA3WM C yBenMyeHnemM maclutaba npoektos U Heobxoam-
MOCTbIO 6osiee a(hekTUBHOro yrnpaBneHns NpoeKkTHbLIMU puckaMmn ctanu paspaba-
TbiBaTbCA 60siee CNnoXHble OOrOBOPHbIE M KOHLECCUMOHHblIe MoAenu. Tak, Hanpu-
Mep, nonyyYunu pasBuTMe Tak HasbiBaemble «rmbpugHbie» 4l (Hybrid PPP), —
copnHaHcnpyemble 3a cHeT Tpex UCTOYHMKOB — 1) obwmnx doHaoB EBpocotosa, 2)
HaunoHanbHbIX oHA0B, 3) YacTHOro kanutana [1].

B pesynbrate 3HauuTenbHas YyacTb MHBECTULMOHHbLIX pacxogoB cTarna Hanpas-
NATbCA Ha pacyeTbl C rocygapCcTBOM (Tak HasblBaemble «nnatexu [lpaButenb-
ctBy») Noa «nnatexxamu MNpaBUTENbCTBY» NOHMMAKOTCA — MNaTeXxun no 4orosopam
KOHLleCCUM U NN3unHra, BbinnaTa ANBMAEHOO0B U Apyrve BbinnaTtbl, NpegyCcMOTPeH-
Hble ycriosuamu [4IT.

HoBble cxembl bnHaHcnpoBaHusa n3s eguHoro goHaa EC npegnonaratot yBenu-
YeHHbIV pa3Mep MeXrocyaapCTBEHHbIX UHBECTULMIA NO CPaBHEHUIO C TpaauLMOH-
HbIM (puHaHcupoBaHueM. B pesynbtaTte pacteT peHTabenbHOCTb onepauuoHHOWN
AeATenbHOCTU KOMMNAaHUN U YMEHbLUAETCS A0NS B NpUbbINu exXerogHblx nnatexen
Nno 3anmam.

Ycnosmem nonyyvyeHns ouHaHCUpoBaHUS U3 eauHoro oHga EBpocotosa gng
peanusauumn npoektoB Yl aengaetca pasmep BBI1 Ha 1 yen. — He meHee 90% oT
cpenHero no EC.

Bnarogaps nognepxke EBpocoto3a 1 UCMOSb30BAHUID COBPEMEHHbLIX CXeM bu-
HaHCMpPOBaHUS, cTpaHaMm EBponbl yganocb B nocnegHue rogbl yCnewHo peannso-
BaTb MaclUTabHble TPaHCNOPTHLIE NPOEKTbI Ha ocHoBe M4TT.

Mpobnemsbl ansa peanusauun M4l 8 benapycu:

1) oTCcyTCTBME COOTBETCTBYHOLLEN MHCTUTYLIMOHANbLHOW cpeabl ANs peanusauum
mexaHnamoB [Hl1. Hanpumep, B Poccun cywecTByOT Takme CTPYKTYpbl, KOTOpble
peanuaytoT npoektbl [Yl: HBecTUUMOHHLIM doHa, baHk passutusa, rocymap-
CTBEHHblE Koprnopauuu, Poccuinckasi BeHYypHasa koMmnaHua n gp. B KasaxctaHe B
asrycte 2008 roga no nocTtaHoBEHUO nMpaBuUTeENbCTBa ObIN co3gaH Kasaxcrah-
CKMUM LIEHTP roCcydapCTBEHHO-4aCTHOrO napTHepCTBa B hOpMe aKUMOHEPHOro 06-
LLleCTBa;

2) OTCyTCTBME OEWUCTBEHHOro MexaHm3ama KoHueccun. HecmoTpsi Ha TO, 4TO B
Benapycn mexaHu3Mm KOHUecCcuu 3akoHoAaTeNbHO 3aKkpensneH, ero NpMMeHeHne Ha
NpaKTUKe pakTU4eCckn OTCYTCTBYET;

3) oedvunT BbICOKOKBaANMMUUMPOBaAHHbLIX KaapoB. CneuuanuctoB B cdepe
rocyaapCTBeHHOro ynpasneHus benapycu, cnocobHbix npodeccrmoHanbHO cocTas-
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NATb AONITOCPOYHbIE KOHLLECCUOHHbLIE AOrOBOPbLI, HeAocTaTouHO. Heobxoanmo cop-
MUPOBaHNE CUCTEMbI MOATOTOBKM CneuManuctoB B 0611acTv KOHUecCcun u apyrux
dopm M4rl.

HanpaeneHnus passutusa 4l B benapycwu:

- paspaboTka TMnoBbIX cornaweHun M4l1, pykoBogcTeBa no NOAroToBKE NPOEK-
TOB, MOPSiAKa 3aKNYEHNA cornawleHnin, NonoXxeHna o6 06s3aHHOCTAX y4aCTHUKOB
napTHepCTBa, pacnpeneneHnm puckoB Mexay y4acTHUKaMu NpOeKTOB;

— onpegeneHune KoopanHupytowiero opraHa Myl — opraHmsauuun, kotopasa byget
MHOPMMPOBATL Y4aCTHMKOB O MOTeHuManbHbiXx npoektax [UYI, npepoctaBnaThb
obpasoBaTesibHble YCNyrnM LWMPOKOMY KPYry 3avHTEpPeCcOBaHHbIX CTOPOH MO Mpo-
6nematuke M4l1, yyactBoBaTb B KOHKypcax No oT6opy y4aCTHUKOB U T.4.;

— co34aHue KoHuenuun u ctpaterum passutma M4ri;

- (bopmupoBaHue apPeKTMBHON MHCTUTYLMOHANbLHOM cpeabl Ansa peanusaumm
mexaHuamoB Yl (MHBECTUUMOHHBLIX (POHOOB, BEHYYPHbLIX KOMMAHWKW, LIEHTPOB
rocygapCTBEHHO-4YACTHOrO MapTHEpPCTBa, HEe3aBUCUMbIX OpraHvM3auun, OCyLlecTB-
NALWNX IKCNEPTU3Y MPOEKTOB M KOHCANTUHI, YNPaBNAKLWMX KOMNaHWM, accouma-
unn, obbegnHeHnn n ap.);

— OpraHu3aumns NoAroTOBKM BbICOKOKBANMMUUMPOBAHHbLIX CNeumManmucToB B 00-
nacTtu koHueccum un apyrmx doopm M4rT;

— paspaboTka MexaHM3MOB MNpefoCTaBlfiEHNA rOCYAapCTBEHHbIX rapaHTUM no
npuBnekaemMomMmy (MHaAHCMPOBAHUIO N BO3MOXHbIX NIbFOT YaCcTHbIM MHBECTOPAM MpU
peanusauum coumanbHO 3HaYUMbIX MPOEKTOB.
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AHAJIU3 MUPOBbIX I"'4r NPOEKTOB

[Ons passuBarowmxca akoHoMmuk M4l octaeTca ogHum n3 Hanbonee npuereka-
TeNbHbIX MHCTPYMEHTOB. OCOBEHHO 3HAYUTESNbHLIN POCT UHBECTULMIA B UHpPa-
CTPYKTYpY C ucnonb3oBaHvem mexaHusamos YT npoucxoant B HOro-BocTouHowm
A3sun, npnyem Ha Kntan npmuxogutcsa ao 90% takux caenok. bpasunus, Kutan, NH-
ansa, Typums n Poccusa Takke OEeMOHCTPUPYIOT BbICOKUA YPOBEHb MUCMOSIb30BaHUSA
mexaHnamos [4r1.

[MpoeKTbl MO pasBUTUIO OTpacnen MHAPPACTPYKTYPbl — CBA3W, reHepaunn, nepe-
Aayv n pacnpeneneHns aHeprum, TpaHcnopTta u BogocHabxeHus (XKKX) — saHuma-
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10T B pas3BMBAaIOLLMXCH CTpaHax OKOMo MonoBuHbl Bcex caernok M4r. 3a Humu no
pasmepy BbIPYYKM CrefyloT cektopa ¢ Bonee BbICOKMM YPOBHEM KOHKYPEHLUN —
NPOM3BOACTBO, YCNyrn, Typu3Mm, HedTenepepaboTka, uHaHCbl M [oObiBaloLmne
oTpacnu.

B ctpanax Eponbl n CLUA Habniogaetcs HepaBHOMEPHOE WCMOb30BaHME
'Yrl. Tak, Hambonee aktmeHo M4l nony4mnno passutue B BenukobputaHum n Uta-
NN, NMOCKOSbKY MMEHHO B 3TMX CTpaHax Haumbonee MHTEHCMBHO NPOXOAWUSIM Npo-
LilecCbl PECTPYKTYpM3aLnmn MHPPaCTPYKTYPHbIX oTpacrnen 1 3akoHoAaTenbCcTBoO Obl-
Nno cywecTBeHHbIM 06pa3oM CKOPPEKTMPOBAHO Mo, AaHHbIE LieneBble 3a4aqn.

BenukobputaHusa cuntaeTcsa rocyaapCcTBoM C¢ Hamboree pasBuUTbIM UHCTUTYTOM
4rl. lMpumeHeHne MexaHM3MOB TrOCYAAPCTBEHHO-YACTHOIO MapTHEpPCTBa TaMm
Hayanocb C peanusauun MPOEeKTOB HauWOHanNbHOro macwTtaba (CTpouTenbCTBO
EBpoTOHHENSA, NMOHOOHCKOrO METPOnoNuTeHa, HOBbLIX XenesHbix gopor). U pac-
cMaTpmMBanochb Kak anbTepHaTUBHbIM NpuBaTM3aumm cnocob npuBrnevyeHust onbiTa,
3HaHNN N PeCcypCcoB 4YacTHOro BMU3HeC B cekTop BromxeTHbIX ycnyr. OCHOBHOW ¢hop-
MOW 3aKMOYEHNs1 KOHTPaKTOB B BenukobputaHumn senseTcs «4actHas ouHaHcoBas
nanymatmeay» (UOW, Private Finance Initiative), npn koTopon yactHas cmpma no-
nyvyaeT OT rocygapcTeBa B nuiue BeAOMCTBa, OpraHa MeCTHOro camoynpaBreHus
NN MHOTO rOCY4apCTBEHHOIO MHCTUTYTA 3aKka3 Ha NpefocTaBrieHne, co3gaHne unm
BOCCTaAHOBSIEHME OCHOBHbIX (POHOOB (Hanpumep, CTPOUTENLCTBO OOMNbHULLI UN
LLIKOSTbl, PEMOHT CTaHUMM METPO), a TaKkKe AONTOCPOYHbIX YCAyr No 3Kcnayataunm
(Ha 25-50 nerT). MNpun 3TOM B KOHTPaKTE OOMKHbI MakCUManbHO YETKO OroBapmBaTth-
CS1 CPOKM BbIMOSIHEHMS paboThl, a TaKKe KpUTepum 1 yCrioBud, npu BbiMOMHEHUN KO-
TOPbIX FOCYAapPCTBO OMnflayMBaeT OKka3aHHble YacTHOW KoMnaHuen ycnyru [1].

3a nepuog ¢ 1997 no 2003 rr. B BenukobputaHmm 6bino peann3oBaHo 563 npo-
ekTa obuwen ctommocTbio 35,5 mnpa. poyHToB. N3 563 npoektoB 451 Gb1M 3aKOH-
YeHbl, 00bEKTLI BBEAEHbI B aKCnnyatauuto [2].

Hwke npeactasneH rpaduk, nokasbiBalowWMKW pacnpegeneHme npoekToB Mo
pasnnyHbIM cdoepam, NpeacTaBneHHbIM Ha pUcyHke 1.
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PucyHok 1 — PFl npoekmbi BenukobpumaHruu 3a 1997-2003 2ea. [2]

Mocne kpusnca 2008 roga akTuBHOCTL B cekTope M4l B BenukobputaHumn yna-
na noytn Ha 40 %. Obwasa ctoumocTtb npoektoB M4l B 2009 rogy cocrtasuna no-
noBuHy aHarnorndHoro nokasartens 2007 roga. CuTyaumsa, Korga 4YacTHble KOmMa-
HUK yXXe He pacnonararT 4ocTaTouHbIMK cpencTBaMu Anga yyactna B M4l, a 6aHku
HEOXOTHO AatloT AOSITOCPOYHbIE KpeauTbl, NoCTaBuia MHOrMe NPOEKTbl Nog Yrposy
cpbiBa. B pesynbtate B 2009 rogy OputaHCKOEe Ka3Ha4YenCTBO BbIHYXXAEHO Oblno
BblAenuTb 2 Mnpg. OyHTOB W3 rocbropketa Ha NooAEpPXKKY YaCTHbIX KOMMaHun,
yyactseyowmx B 4l [2].
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Ha cerogHawHMn aeHb 66110 co3gaHo nopsiaka 940 MUl Ha obuwyto cymmy 60-
nee 66 mnpa.d.ct. KoHtpakTtel B dbopme HPU vawe Bcero 3aknovanmcb B Takux
obnacTsax, kak TpaHcnopT, obopoHa, obpa3oBaHue, 3apaBOOXPaHEHNE U NMPaBONo-
psaok. Mo gaHHbiM MuHucTepcTBa hMHAHCOB, NPy NoMoLLM KoHTpakToB MYl 6bino
noctpoeHo 6onee 800 wkon, 70 6onbHUL, 45 TpaHCNOPTHBLIX NPOEKTOB [2].

B 2010 rogy B BenukobputaHnn gencreoBano veTbipe Hambonee M3BECTHbIX
npoekTta I, peanu3oBaHHbIX C rpynnoun YacTHbix komnaHun «HCA International».
Jletom atoro e roga 6bin 3anylweH camblid KPYMNHbIA U3 HUX — BCEMUPHO M3BECT-
HbIM OHKonorndeckunm ueHTp «Kpuctu» B MaHdecTepe nognucan cornawleHme c
rpynnon vactHbix komnaHun HCA International, koTopas nHBectTMpoBana B HOBbIN
NpoekT 14 MUNNMOHOB PYHTOB CTEPSIMHIOB [2].

Ha panHbin momeHT gonsa Yl B obwem obbeme MHBECTULMA MO OTAENbHOM
oTpacnun HeBenuka. Tak, Hanpumep, B BenukobputaHum B cdepe TpaHcrnopTta u
NHPPACTPYKTYpbl — rnaBHOW cepe npumeHeHna npoektoB Y1 — obbem uHBe-
ctuumn yepes M4l coctasnsiet okono 10 % ot obwero obbema MHBECTULNIM MO
oTpacnu. VcknodeHne coctasnseT nuwb cdepa obpasoBaHus, B KOTOPOM 3a Mo-
cnegHue HecKonbKo NneT gonga ctoumocTn npoektoB Yl B 0bwem obvbeme huHaH-
cupoBaHusa otpacnu gocturna 40 %.

C 1990 no 2012 rogbl B EC 6binn peanunsoBaHbl 1452 npoekta M4l Ha cymmy
272 mnpa. espo. Tonbko B 2012 rogy nx Obino 112, 1 ux CToMMOCTb cOCTasuna
18.3 mnpa. eBpo. 3HauuTenbHaa gonsa npoektoB MYl npucyTcTBYET B 9KOHOMUKE
®paHuum — obwmi obvem cornaweHunn MM 3a 2012 rog coctasun 1.8 mnpa. es-
po. B uenom xe no EC obvem caenok no M4l 8 EC B cdepax obpasoBaHus u
3apaBooxpaHeHnda no utoram 2012 roga coctasun 6.5 mnpa. espo [1].

Hwxe npegcraeneHa guarpamma (PUCYHOK 2) No KonudecTsy cornatueHunin M4rl
B EBpone B 2012 r. B npoueHTax.

M BeaukobpuraHus
HepmaHun

D panuymn
B WcnaHumaA

Mp.

PucyHok 2 — Konudyecmeo coanaweHuli 41 e Eepone e 2012 200y, % [1]

OThenbHO CTOMT OTMETUTHL MNepepacnpeneneHne oTpacneBbiX NPUOPUTETOB B
eBponenckunx npoektax I 3a nocnegHee Bpems. o ntoram 2012 roga nuaepom
no konun4yectsy cornawenun M4l 8 EBpone asnsietca cpepa obpasoBanms (34 %),
OWYyTUMO onepexawwas TpagnunoHHyto ansa MYl TpaHcnopTHyo cdepy (21%).
3HaunTenbHble no3nuumn B obwem obbeme caenok M4l 3aHMmaeT n 3gpaBooxpa-
HeHne (17%) (pucyHok 3). BaxHo 1 To, 4TO No ob6bemy caenok B 2012 rogy «He-
TPaHCNOPTHbIE» CErMEHTLI B LIefIOM BNepBble 3aHANM 6onee nosioBMHbI CYMMapHOM
ctoumocTu npoekToB MHI1. A coBokynHasa gons obpasoBaHUs U 30paBOOXpPaHEHMS
Bo3pocna o 35% no ctommocTu 1 Ao 51% no Konn4ecTBy CAESOK.

196



1 B O6pasoBaHue

5
\ B TpaHcnopT

17

3apasooxpaHeHue

M OBLWEecTBEHHO 3HAYUMbIE
YCAYrr

m loc.3aKkasbl v obopoHa

PucyHok 3 — Konuyecmeo cdesnok 4l e Eepone e 2012 200y no cekmopam, % [1]

B Kanage u AscTpanuu, ncnonb3sytowmx cxemy M4 ¢ 1990-x rogos, 6bina pas-
paboTaHa KOMNeKkcHas HopMaTMBHas U 3akoHodaTernbHaa 6asa Ans cpaBHUTENb-
HO HebonbLoro pbiHKa. B ABcTpanuu ¢ nomoulbio cxembl MYl ocyuwecTensieTcs
10-15% Bcex MHpacTpyKkTypHbIX NpoekToB. B KaHage 6onee 100 npoekTtoB cTou-
MoCTb okorno $31 mnpa 6binu NpoduHaHcMpoBaHbl o cxeme MY,

Ho 2007 r., cornacHo oTtyeTty PricewaterhouseCoopers, CLLUA HeoXOTHO npume-
HANW cxemy [YI1. MNMonynapHocTb OHO Npuobpeno BcreacTeMe PMHAHCOBOIO Kpu-
3nca: 25 wraTtoB NpuHANM 3akoHbl 0 Yl — HenpemMeHHoe ycnosue Ana opraHoB
BNacTu Npu UCMNosib30BaHMUM CXEM rocyJapCTBEHHO-4YAaCTHOro napTHepcTea [3].

U1 OOBONBHO LWIMPOKO WCMONb3yeTcAa B MUpPe Kak ogHO U3 3dpdEKTUBHbLIX
CpPeAcTB, CNOCOOCTBYIOLLMX Pa3BUTUIO pasfiMyHbIX oTpacnen n chpep oeaTenbHOCTH.
Mocpencteom M4l peanuayoTca KpynHble MHAPPACTPYKTYPHbIE MPOEKThI, UMEtoLLne
NPsSIMOE OTHOLLEHWNE K YPOBHIO COLMAribHO-3KOHOMMUYECKOrO PasBuUTUS CTPaHbI.
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NMPOrHO3UPOBAHUE OEMOIPA®UYECKON CUTYALIUN
B PECIMNYBJIUKE BENNAPYCb

LleﬂbI'O AaHHOW pa60Tb| ABAETCA unccnegosaHue p,emorpacbw—lecmx r|p06neM
Pecny6n|/||<|/| Benapbe — COKpalleHune poxgaemocCcTun, CtTapeHne HacerneHund; aHarina
CTaTUCTUYECKUX OaHHbIX, a TakkKe KpaTKOCpOHHbIVI NPOrH03 YNCIeHHOCTN HaceneHnA.

OcHoBHbIMN 06beKkTamMu NPOrHo3npoBaHNA ﬂGMOFp&CbI/I‘—IGCKOVI cuTyauunnm asna-
HOTCA. CMEPTHOCTb, POXOAaeMOCTb, MUTpaLunA, TPyAoBbl€ peCypChl.

197


http://whoiswho.dp.ru/cart/company/98914/

Hemorpadudeckoe passutue Pecnybnukn Benapycb ocrnoxHaeTca Bcneacreme
COXpaHeHNA OTHOCUTENBHO BbICOKOro YPOBHA CMEPTHOCTMU, Npexae Bcero cpeau
nny, TpyAoCcnocobHOro Bo3pacTta, OTKkasa 4YacTu CEMEW OT POXOEeHUs AeTen, YTo
NPMBOANT K COKpaLLeHUI0 poXAaeMOCTU OO0 YPOBHs, He obecnedmBatoLLero npo-
CTOro 3aMeLleHNs poanUTeSIbCKUX NOKONeHNn, aedoopMaumm BO3pacTHOW CTPYKTYpPbI
rOpoACKOro N cernbCKoro HaceneHus. lNepeyuncneHHble gakTopbl yCUnmeawT 4EMO-
rpagomnyeckoe ctapeHue HacerneHus. B aTnx ycnosusx gemorpadgpuyeckne nepcnek-
TUBbI pecnybnukn BO MHOTOM 3aBUCAT OT Mep CouunarbHOM 3almTbl HAaceneHus, a
OT pelleHns gemorpaduyeckon Nnpobrembl — YCTOMYNBOCTb U KOHKYPEHTOCMNOCO6-
HOCTb 9KOHOMWKMU, coumnanbHoe passutume [1].

OpgHon u3 rmaBHbIX Npobnem gemorpadwuyeckoro passutus Pb aBnsetcs co-
KpalleHue poxgaemoctn. CymmapHbIn KOadhdumuneHT poxgaemoctn B Pb coctas-
nset 1,4 poxgeHna Ha OOHY >KEHLUUHY, B TO BpeMs Kak And npocTtoro BOCNpoOu3-
BOACTBa HacerneHusa Heobxoaumo 2,1 [2].

PaccmMoTpuM MpUYMHBI CHWXKEHUA poXXgaemocTu. [nyOoKMiA KpU3MC UHCTUTYTA
ceMbu ABNAETCA NepBONPUYMHON AeMorpadunyeckoro Hebnarononyyms n npuydu-
HOW CHWKEHUSI POXKXOAEMOCTH.

Yeyrybnaowmm gaktopom gemorpaduyeckon Tparegmm anseTca BHebpayHas
poxgaemocTb (20-25 % oT obuiero Yncna poxaeHuin), kKotopasi BbiCTynaeT cnej-
CTBMEM MaCCOBOW pPacrnpoOCTPaHEHHOCTU He3aperncTpMpoOBaHHbLIX COXUTENLCTB. B
PB Ha ypoBHE MaccoBOro CoO3HaHUA NPOUCXOAUT U3MEHEHNE OTHOLLEHUS K OuLm-
arnbHO 3aperncTpupoBaHHOMY 6paky, KOTOPbIN yTpaynBaeT CBOW MO3MUMK KaK 0b65-
3aTenbHON U eANHCTBEHHOW (POPMbl COBMECTHOW XM3HW. Ha cerogHsAWHWA OeHb
He3annaHnpoBaHHas 6epeMeHHOCTb 1 NapTHePCTBO 40 HBpaka He Bcerga ABnsoTCs
OCHOBaHMeM [Onsa ero oduumanbHon pernctpaumn. Lemorpadundeckmin apdekT
3TOro SIBMEHUS NEerko OUEHUTb, eCIN YYeCTb, YTO YPOBEHb POXOAEMOCTU B He3ape-
MMCTPUPOBAHHbIX COK3ax B [Ba pa3a HUXe, YeM B opmumnanbHbix 6pakax. MpuynHbl
pOXAEHNA BHEOpayHbIX aeTen pasHble: o 20 neT 370 pesynbTaT HeXenaTenbHOn
OepeMeHHOCTH, B CTapLlMx BO3pacTax — 3TO pe3yfibTaT OCO3HAHHOMO HaMepeHUs
XEHLWWHbI poanTb pebeHka, He BCTynasi B 3apermcTpmpoBaHHbIN Bpak (3KOHOMUYe-
CKasi He3aBMCUMOCTb KEHLUUH N 3Ha4YuTernbHO 6onee nosisibHoe OTHoLWeHus obLue-
CTBa K 3TOMY SIBFIEHUIO).

O6 n3aMeHeHUN LEHHOCTHbLIX OpUEeHTaunn Ha ob3aBeaeHne ceMbeln CBNOETENb-
CTBYET W COBMUI poXaaemocTn K 6bonee nosgHum Bo3pactam. B Pb cpegHuin BO3-
pacT Matepu npu poxgeHun pedbeHka goctur 26,3 neT, Npu poxgeHue nepeoro pe-
OeHka — 24,6 neT. B Gnuxanwen nepcnekTuee no3gHee MaTEPUHCTBO MOXET cTaTb
Ans Hawen pecnybnvku OeTopoaHOM HOPMOW, Kak 3TO MMeeT MEeCTO BO MHOMMX
cTpaHax EBponbl, n, Hago npuMsHaTb, YTO TakoM MOBOPOT COOLITUI TOSIBKO YCIOX-
HUT Halle Tskenoe gemorpadudeckoe nonoxeHue [3].

Cpean HaceneHus npeobnagaeT opueHTauma Ha 1-2—-geTtHyro cembio. OcobeH-
HO HU3KME PENPOLYKTUBHbIE YCTAHOBKM Yy Mosioaexu. [1eTn B yCrOBUSIX HEBbLICOKOIO
YPOBHSI XXU3HW HacereHusi CTaAHOBSATCS rMnaBHbIM (pakTopom 6eaHOCTH.

Crnepyownm nokasartenemMm penpoaykTMBHOW Aerpajauuy SBRsieTCS YUCIO Co-
BepLuaemMbix exerogHo abopTtoB. OnpeaeneHHasa Yyactb GepeMeHHOCTEN B Hallen
CTpaHe exXerogHo yxoaaT B abOpTMBHYK MIIOCKOCTb, CMOCOBCTBYS TEM CamMbiM
YXYOLIEHUIO XXEHCKOro 300pOBbsl U HapacTaHUo gemMorpadguyeckoro kpmsnca. Tak,
3a 2013 rog 6bino BbinonHeHo 6onee 30 000 abopToB. [4].

B HacToswwee Bpems benapycb nepewna pybex 24 net n ctana oTHOCUTLCS K
CTpaHaM C BbICOKMM CpefHMM BO3pacTOM BCTYMNNeHUs B nepBbli bpak. MexayHa-
poaHasi ctatuctuka 6ecnowagHa: no gaHHbiM KOHECKO, Benapycb ogHa u3 ca-
MbIX HECEMEWHbIX CTPaH.
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MpoBeaem aHanuna ctapeHnsa Haumn. B cootBeTcTBUM ¢ kKnaccudpukaunen OOH
HaceneHne cuYuTaeTcsl CTapbiM, ecnu Oond noaen B Bo3pacte 65 net n crapuie
coctaBnsaeT 7% n 6onee. 3To 00yCNOBMEHO Kak HEBLICOKMMM TEMMNAMU POXaAaeMO-
CTW, TaK N yBENIMYEHNEM CpeaHen NPoJormKUTENbHOCTU Xn3HN. Cenyac B benapy-
cn 1,244 munnuoHa xuntenen ctapwe 65 net. 310 13,5% OT 00LIEN YNCIIEHHOCTH
HaceneHus:.

AHanNNTUKM BCepbe3 3aroBOPUIM O TOM, YTO HbIHELLHEMY MOKOMNEHUO Tpuaua-
TUNETHUX NPMOETCS BCTPETUTbL CTApOCTb 6e3 neHcuin. Npu coxpaHeHun TeHaeHuumn
ctapeHns 6enopycckoro HaceneHus 4yepes3 TpuauaTb NET MEHCUOHHble OOHAObI
NPOCTO HekoMy OyaeT NMononHATb. Takasa Xe cuTyaums HabnogaeTca U y Hawux
cocenen — YkpauHe, JlatBun n gpyrux.

My>X4nHam ocTtaeTcsa TONbLKO pagoBaTbCs, YTO OHM HE OOXUBYT A0 TOro BO3pac-
Ta, Korga ocTtaHytcs 6e3 cpencTB K CywlecTBOBaHWIO. A MONOAbIM XEHLWMHaM —
poXaTb AeTen U BOCNUTbIBaTb UX TakK, YTOOblI B CTAPOCTU MOXHO ObINO pacCynTbI-
BaTb Ha MX MOMOLLb 1 NOAAEPKKY.

KntoueBon coctaBnsoLlen npouecca genonynsaunm B benapycu asndeTtcs Bbl-
COKWN YPOBEHb CMEPTHOCTU, B TOM YUCIE Cpean rpaxaaH, Haxoasilmnxca B Tpyao-
cnocobHom Bo3pacTe. [1pn 3ToM ypOBEHb CMEPTHOCTU MYXXYMH B 3 pa3a npeBbilla-
€T YypOBEHb CMepTHOCTU XeHwuH. Mo gaHHbiM BO3, B Pecnybnuke benapycb
CMEPTHOCTb MY>X4MH B Bo3pacTe 15-60 net B 3-4,5 pasa Bbllle, YeM B cTpaHax EB-
ponenckoro Coto3sa.

Bos3pacTtawwmne notepn TpyaocnocobHOM YacTu HACeNeHus CoKpallaloT cpen-
HIOKO MPOAOIKUTENBHOCTb XU3HK B CTpaHe. benapycb cerogHsa OoTCTaeT OT pa3Bu-
TbIX CTPaH MO NnokKasaTesnto OXngaemMon nNpoaomMKNTENbHOCTUN Xu3Hn Ha 11-15 neTy
MY>XYMH (64,7 roga) n Ha 5-10 neT y xeHwwmH (76,4 roga) [5].

Mcnonb3ysa nmetowmeca ctaTucTudeckme JaHHble, a Takke MeTod 3KcTpanons-
UMM No cpeagHemMy abCcornoTHOMY NMPUPOCTY, paccymTan NPOrHO3NPYEMbIE YPOBHMU
cMmepTHocTU K poxagaemocTn ¢ 2014 no 2030 roabl, TEHOAEHUMNIO UX N3MEHEHWE Bbl
MOXeTe NpocneanTb Ha pucyHke 1.
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PucyHok 1 = [Ipo2HO3upyemMbie ypoeHU cMepmHocmu

Ha pnaHHom rpaduke BugHo, 4to B 2013 roay nokasatenu aemorpadounyeckon cu-
Tyauum obinu nydwmnmmn 3a nocnegHme 10 net. EctectBeHHas ybbinb HaceneHus co-
ctaBuna 7,4 TbiC. YenoBeK U cokpaTunacbk no+ cpasHeHUto ¢ 2011 rogom B 3.5 pasa,
no cpaBHeHuto ¢ 2006 rogom — B 5.6 pasa. Takoe CHWXeHne oTMe4anocb BO BCEX
pernoHax benapycu. B 2020 rogy gemorpadgudeckas cutyauus B Pecnybnuke be-
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napycb MOXEeT Pe3KO YBENUYUTLCS, Ha HEKOTOPbLIAN Nepuoa eCTECTBEHHbLIM NPUPOCT
MOXET NPUHATb NONOXUTENbHOE 3HAa4YeHne, 0aHaKo 3aTeM HabnogaeTcsa TeHAEHUUS
pe3Koro cnaga ypoBHS POXKAAeMOCTU U YBENNYEHUSI YPOBHSA CMEPTHOCTM.

Bbicokasi CMEepPTHOCTb M HU3Kasi POXXAAEMOCTb YBENMMUYMBAKOT Harpy3kKy Ha 3KOHO-
MUYECKMN aKTUBHOE HaceneHme, CUCTeEMY 34PaBOOXPaHEHUSI 1 COLManbHOM 3aLUnThI.

Mo nporHo3y npu cywecTtByowmx TeHaeHumsx kK 2030 rogy Ha 1000 4eno-
BEK TpyAocnocobHoro Bo3pacta dyaet npmxoantbca okono 800 yenoBek B HETPY-
pocnocobHom Bo3pacTte. Ha Havano 2014 roga Ha 1000 4yenoBek HaceneHusi B
TpygocnocobHoM Bo3pacTte npuxoaunocb 403 yenoBeka B BO3pacTe cTaplue Tpy-
pocnoco6bHoro, B 2009 roagy — 359 yenosek.

3HaunTenbHbIE NOTEPU TPYAOBOro NOTEHUMaNa BeayT K yBenunyeHuo geduuyura
TPYAOBbLIX PECYPCOB, COAEPXMBAHUID TEMMNOB MHHOBALMOHHOIO Pa3BUTUS SKOHOMM-
kn. B pesynbTarte yTpaunmBaoTCa MHBECTULUN, BIOXEHHbIE B (DOPMUPOBAHNE TPY-
AOBbIX PECYPCOB — POXAEHME, BOCcnTaHme u obpasoBaHue 6yaywmx paboTHUKOB.

PaccmoTpeB OCHOBHbIE U rrobarnbHble NPUYNHBI YXyOLWeHUss AemMorpadomyecKkomn
cutyauum B Pecnybnuke benapycb MOXHO caenaTtb KpaTKOCPOYHbIA MPOrHO3 4mc-
NEeHHOCTM HacerneHusi. Ha pucyHke 2 MOXHO npocneanTb TeHAEHUUU U3MEHEeHUs
YMCNEHHOCTN HaceneHusl 3a nocnegHue 23 roga, a Takke NPOrHo3Mpyembli ypo-
BeHb YncneHHoctn ¢ 2014 roga no 2023 roga.
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PucyHok 2 — U3mMeHeHUe YucsieHHOCMu HaceJsieHUs

CyLLeCcTBEHHbIM pe3epBOM BOCMNOSTHEHUSI MOTEPb YerloBEYECKUX PECYPCOB SIB-
nseTcsa Murpaums.

OcHOBHOM MUrpaLUOHHbIM 06MeH npoucxoant ¢ Poccmen, YkpanHon n Kasaxcra-
HOM, Ha OONK KOTOPbIX NpmuxoauTcst okorno 90% npubbiBatownx B Pecnybnuky bena-
pycb. OCOBEHHOCTLIO BHELUHMX MWUrPaUUOHHbLIX npoueccoB B benapycu Ha coBpe-
MEHHOM 3aTane SABAAETCA NONIOKUTENbHbBIN MUrpaLUOHHbIA NpupocT. OgHako ero oob-
€MOB HeoCTaToOYHO AN KOMMNeHcauumn yobinn HaceneHnsa n TpyaoBbIX PECYPCOB.

Pecnybnuka Benapycb OormkHa NepenTy K LeneBOMY MPUHLUNY OpraHuM3auunm
MUrpauun — BO3BpaLleHMe COOTEeYECTBEHHMKOB, NMPOXUBaKOLWMX 3a pydexom, npu-
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Brie4eHMe WMHOCTPaHHbIX CheumnanucToB And paboTbl B NPUOPUTETHLIX U HyXKAato-
LWUMXCA B Kagpax oTpacnsax 3KOHOMUKW, MpedoCcTaBfieHMe MUrpauMOHHbIX JbroT
MHOCTPaHHbLIM CTYAEHTaM M acnupaHTam, YCMNEeLHO OKOHYMBLUMM y4ypexaeHus ob-
pa3oBaHUs CTpaHbI.

B cihepe BHyTpeHHEN MUrpaumnm NpoaoSmHKaeTCsl OTTOK HACEeNeHUst N3 CernbCKou
MECTHOCTW B KpynHble ropogda n ocobeHHo B r. MnHck. 3a nocneaHue rogbl yBenu-
YUSIOCb KONMYECTBO agMWHUCTPATUBHLIX PaAnMOHOB C OTpuUaTesibHbIM eCTeCTBEH-
HbIM MPUMPOCTOM HaceneHus. lNMpogormkeHne npouecca ypbaHusaunn HensbexxHo
npvBedeT K HapacTaHuio ancbanaHca B TeppuTopuanbHOM pacnpegeneHun Hace-
neHus [6].

Hapsay ¢ peanusaumein mep, HanpasBfeHHbIX Ha CTUMYNMPOBaHUE poXaaemMmo-
CTW, OXpaHy MaTepuHCTBa N OeTCTBa, YKpenseHve 340poBbs rpaxaaH, TpebytoTcs
dyHOaMeHTanbHble N3MEHEHNSA B 9KOHOMMUKE.

Ha cerogHswHM geHb gemorpaduydeckas cutyaums B Pecnybnnke benapycb
ABNSETCSA O4HOM M3 cambliX rnobanbHbIX. YNydwnTb nokasaTenu poxgaemMocTn u
CMepPTHOCTM ByaeT Tskeno, noaToMmy LenecoobpasHO MPOBECTU Mepbl, KOTOpble
MNO3BOMAT COXPaHUTb CErOAHSLLHION YUCNEHHOCTb HAceneHus.

OagHoOM M3 BaXKHENWKMX NPUYUH NS ynyyweHus gemorpaduyeckon cutyauum
MOXeT MOCAY>XUTb MNOOHATME CTaHOAPTOB >XM3HWU NOOEN HA KayeCTBEHHO HOBbIN
YpOBeHb. Takke MMeeT MeCTO M MOCTOAHHas paspaboTka M nocregoBaTeribHOe
OCYLLIECTBIIEHME FOCYAAPCTBEHHbIX MPOrpaMm NOAAEpPXKKU MaTEPUHCTBA U OeTCTBa.
UTobbl NnpeoaoneTb Cy)XeHHOe BOCMPOM3BOACTBO HaAceeHns, nponucxoasilee ns-3a
npeBanupyloLen opueHTaunm Ha OQHOLETHYO UNU ABYXOETHYO CEMbIO, NPeacTo-
Nt Bonee ueneHanpaBneHHO NoaaepXuBaTb (NpeXxae BCEro marepuarbHo) Te ce-
MbW, rae poxgaeTcsa Tpoe u bonee geten.

Cosgatb BO3MOXHOCTb poauTensam ycTpamBaTb AeTen B AeTCKMe OOLUKOSIbHbIe
yupexgeHna psgom ¢ gomom. CooTBeTCTBYOLWME pacnopsibkeHus lMpesngeHTomM
AaHbl Npeacegatenam o6nncnonkoMoB M rnase MuUHCKa — B3ATb pelleHne JaHHOro
BOMpoOCca nof NMYHbIA KOHTPOSb [7].

Yeunutb 60pbby C pacnpocTpaHeHMEM KYypeHUs U ankoronnsama, HO B NepByro
odyepedb — C HapKkoMaHuen B MOAPOCTKOBOM BO3pacTe, UHaye Mbl HE CyMeeMm
obecneynTb KayeCTBEHHbIN U 300POBbIN reHOMOH Hauuu, BOCMPON3BOACTBO hu-
3MYECKMX, HPAaBCTBEHHO, COLMarnbHO 300POBbIX MOKOMEHUN.

Mpu peanusaummn XunuwHON NporpamMmMbl NepBoodepesHOe BHUMaHWE yaensaTb
obecneyeHunto Xunbem MHOrofgeTHbIX ceMen, YTobbl poanTenn n getTn pacnonara-
N COBpPEMEHHbLIM BnaroyCTpoeHHbIM Xunbem [8].

BHeCTM KOpEeHHblEe U3MEHEHNS B MOSOAEXHYIO NONUTUKY, hopMUpys B npoLuec-
ce ee peanusaumm OpuveHTaumio MOSoAbIX N0AEN Ha CHACTNBYIO CEMbLO, HA POX-
AeHne 1 BoCnuTaHne geTen.

Bo3moXxHO, 4TO, peanusoBaB XoTs Obl 3TU HanpaBneHnsa rocya4apCTBEHHON Nonu-
TUKW, Mbl CMOXXEM MEPENiOMUTb CIIOXMBLLYHOCS HblHYe HebnaronpusiTHyto gemorpa-
doMYECKY0 CUTYaUMo U JOCTUYb NpeBaniMpoOBaHUS POXOaeMOCTN HaL CMEPTHOCTLIO.
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OEMOIMPA®UYECKUA NPOrHO3 KAK OCHOBA NMPOrHO3UPOBAHUA
TPYAOBbLIX PECYPCOB

Llenbto gaHHoM paboTbl SABRSETCA U3yvyeHue TeopeTUHEeCKUX acrneKkToB OeMOo-
rpadpuyeckmx NPorHo3oB, NPOrHO30B TPYAOBbLIX PECYPCOB M UCCReAoBaHMe Tpagu-
LIMOHHbIX METOLOB UX COCTaBIEHUS.

CyluecTBeHHOE BO34ENCTBME HA MUPOBYHO 3BOSOLMIO OKasblBaeT gemorpadu-
yeckoe passutme mupa. lemorpadunyeckasa npobnema obpena cratyc rnodanbHON.
OTO NOHATME BKMNKOYAET BOCMPOM3BOACTBO HAceneHud, U3MeHeHne ero CTpyKTypbl,
yBenuyeHne npoaosmKNTENbHOCTU N Ka4YeCcTBa XN3HW, NCNOMb30oBaHNe paboyven cu-
Nnbl, ee KBanudukauuo, MUrpaunio HaceneHnsa n ee coumarbHO-3KOHOMUYECKME
nocneactBud. OT YMCNEHHOCTU HaceneHua 3emMnu, ero TeppuTopuanbHOro pas-
MELLEHUs, MacluTaboB XO3SUCTBEHHOW OeATENbHOCTM 3aBUCAT 0DecrnevYeHHOCTb
HaceneHus pecypcamu, coctosaHne bruocdepsl 3emnun, MMpoBasi couuanbHasi U no-
nuTnyeckas cpeda. [JuHammka YMCNEHHOCTM HacemneHusa CYLLLECTBEHHO BNUSIET Ha
AVHaMUKy abConTHbIX pa3MepoB BanoBOro BHYTPEHHero npoaykrta. log gemo-
rpadouyeckMm pasBuTUEM MOHUMAETCS B3aMMOAENCTBME MNPOLECCOB ANUTESbHOMN
3BOMOLUMN HAapOoOOHACEeNeHUs1 U Ka4YeCTBEHHbIX COBUIOB B BOCMNPOM3BOACTBE Hace-
NEeHns, NPOMUCXOOALLNX B OTHOCUTENTbHO KOPOTKME NEPUOAbl BDEMEHM.

Bocnpon3BoaCcTBO HaceneHust — 3To NPOLECcC ero HenpepbIBHOro 0OHOBIEHUS B
pesynbTtate poXO4aemMoCTM U CMEPTHOCTU. Takmm obpas3om, HEMpepbIBHO COBEP-
LLIAKTCA ABa npoLecca: CMeHa NOKONeHMA N eCTECTBEHHbIN NPUPOCT HaceneHus.

TpynoBble pecypcbl — 3TO Ta 4YacTb HaceneHus, kotopast bnarogapsi COBOKYM-
HOCTU (PU3MNYECKMX CMOCOBHOCTEN, cneunanbHbIX 3HAHUN N ONbITa MOXET y4acTBO-
BaTb B NpoLecce BOCMNPOU3BOACTBA, CO34aHNA MaTepuanbHbIX U HeEMaTepuarnbHbIX
onar n ycnyr. K TpyooBbiM pecypcamM OTHOCATCHA: HaceneHue TpyaoCcnocobHOro
Bo3pacTa (3a uckni4veHnem HepaboTtatowmx nHeanuaos | v Il rpynn n HepaboTato-
LLKMX N, NOMyYaroWwmx NEHCUO0 MO BO3PacCTy Ha NbrOTHbLIX YCMOBUSIX), a Takke Nu-
Lua cTapwie n Mmnagwe TpyaocnocobHOro Bo3pacta, 3aHsTble B 3koOHOMUKe. B Pec-
nybnuke benapyck K HaceneHuo TpyaocnocobHOro Bo3pacrta OTHOCATCH MY>XXYNHbI
B Bo3pacTe oT 16 go 60 u xeHwwuHbl — oT 16 go 55 net [1].
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B Benapycu, Kak BNpo4emMm 1 B APYrMX pPasBUTbIX CTPaHax, CYLLECTBYIOT AEMO-
rpacduyeckme yrposbl: HebnaronpusaTHas BoO3pacTHaAsA CTPYKTypa HaceneHus, CBS-
3aHHas, B NMepByl0 o4Yepedb, CO CTapPEeHUEM HaceneHusi; YyMeHblueHne yucna bpa-
KOB, HU3KNI YPOBEHb POXOAEMOCTU, B pe3yrnbTaTe Yero He BOCMOSTHAETCS YNCNEH-
HOCTb rpa)kgaH CTpaHbl; HE4OCTAaTOYHO BbICOKAsi NPOAOIMKUTENbHOCTb XXU3HWU; CO-
KpawleHne YNCITIEHHOCTU CEeNbCKOro HaceneHus.

Takum 0bpa3om, OCHOBHbIMK OOBEKTaMM NPOrHO3MPOBaHUS AeMorpaduyeckon
CUTyaummn ABNSKOTCA: CMEPTHOCTb, POXAAeMOCTb, MUrpaumsi, TPyL4OBble PecypcChl,
CTapeHne HaceneHus.

OrpomMmHoO€e BNUAHME Ha pa3BUTUE IKOHOMMKWU, coumanbHOW cdepbl OKa3biBaeT
BO3pacTHasA CTPYKTypa HaceneHus: C yBEenu4eHuem AONN Nl TPyAoCcnocobHoro
BO3pacTa B 00OLLEN YNCITIEHHOCTN HACEeNeHUsl YBENUYMBAIOTCH, NPU NPOYMNX PaBHbIX
YCNoBUAX, TEMMNbI, MacLTabbl coLnanbHO-3KOHOMUYECKOro pa3BnTUSA, 1 HAODOPOT.
ATO NpoucxoauT NOTOMY, YTO BNUsiHUE aemorpadunyeckoro dakropa nposiBnaeTcs,
npexae Bcero, NoCpeacTBOM peanusauum TpyaoBOro noTeHuuana HaceneHus, Ko-
TOPbIN onNpeaenseTcsa YNCNEHHOCTbIO TPYAOBbLIX PECYPCOB, UX COCTABOM, CTPYKTY-
pon — npodeccmoHanbHON, KBanndunkaunoHHon, obpasoBaTenbHom n ap. Popmu-
poBaHWEe TPyAOBOro noTteHumana OCYLLUEeCTBMSAETCA B npoLecce BOCNPOU3BOACTBA
HaceneHus, paclMpeHHoOro Bo3obHoBNeHUs nokoneHnm. OHO MOXXET NPOUCXOAUTb
CTUXUNHO (MNMN HaA OCHOBE CNOXMBLUMXCA HaLMOHaNbHbIX TpaguUUn, PENUTMO3HbIX
npeacTtaBneHnn) 1 B COMETaHUN CTUXMMHOCTU C dfIEMEHTaMu rocyaapCTBEHHOro
yrpaBneHus, perynmpoBaHus, T.e. crneumnanbHbiMyU Mepamm (MPsSsMbIMU UNN KOCBEH-
HbIMW) BO3OENCTBUS Ha BOCMNPOU3BOACTBEHHOE MNOBeAEeHWEe HaceneHusa. Ynpasne-
HMe BOCMNPOU3BOACTBOM HACEerneHus OCYLLECTBAETCA NocpeacTBOM pa3paboTkm u
peanusauum gemorpadmnyeckon NosiMTUKN, CTEPXKHEBYIO OCHOBY KOTOPOW 0bpasytoT
aemorpaduyeckne nporHosbl [2].

[Jemorpadunyecknit NporHo3 — 3To Hay4HO 06OCHOBAHHOE NpeaBUAEHNE OCHOB-
HbIX NApaMeTPOB ABWMXEHUS HaceneHumsa n obyayuwien aemorpaduyeckon cUTyauuu:
YNCNEHHOCTN, BO3PACTHO-MONIOBOW N CEMENHON CTPYKTYPbI, pOXXAaemMoCcTn, cCMepT-
HOCTW, muUrpaumn. HeobxoanmocTb gemorpadun4eckoro nporHo3npoBaHnUSa CBA3aHa
C 3agjavyamMu NMpPOrHOo3MpoOBaHMA U MNAaHUPOBAHUSA COLMANbHO-9KOHOMUYECKUX MpPO-
ueccoB B Lenom. be3 npegBaputenbHoro gemorpaduyeckoro nporHo3a HeBO3-
MOXHO npeacTtaBuTb cebe nepcnekTuBbl NPOM3BOACTBA U NOTPEbNeHns ToBapoB 1
YCINYI, >XWMNULLHOIMO CTPOUTENbCTBA, Pa3BUTUA couManbHOW WHMPACTPYKTYPHI,
34paBOOXpaHeHna n obpa3oBaHUA, MEHCUOHHOW CUCTEMbI, PELLEHNUE reononMTn4ye-
ckux npobnem n 1.4. IMEHHO NO3TOMY AEeATEeNbHOCTb MO NPOrHO3MPOBAHUID ANHA-
MWKN YNCITEHHOCTU U CTPYKTYPbl HAaceneHus, YNCIEHHOCTN U CTPYKTYPbl CEMEN, OT-
JenbHbIX gemorpaduyecknx npoLeccoB COCTaBMNSAET BaXHEWLWYK 4YacTb ooLwen
AeATENbHOCTU MEeXOYHApPOAHbIX, FOCYAAapCTBEHHbIX U HEMNPaBUTENbCTBEHHbBIX Op-
raHn3auun, y4pexxaeHmm n Hay4YHbiX MHCTUTYTOB [3].

C TexXHU4YecKom ToYKM 3peHnsa gemorpadun4ecknin NporHo3 BbiCTynaeT oO6bIYHO B
BUAE NEepPCrnekTUBHOINO UCYUCIEHUS HaceneHus, T.e. pacyeTa YMCIEeHHOCTU U BO3-
PacTHO-MNOMNOBOW CTPYKTYPbl, MOCTPOEHHOIro Ha OCHOBAHUWN JaHHbIX 00 N3MEHEHUAX
aemMorpadunyecknx XxapakTepuctuk (YMCNEHHOCTU HaceneHusi, aemorpadunyeckmnx
CTPYKTYP, POXOAeMOCTWU, CMEPTHOCTU U T.A.) B NPOLUSIOM, a TaKKe C y4eToM npu-
HMMaeMbIX TMNOTE3 OTHOCUTESNBbHO UX AMHAMKUKM B Oyayllem. Takoro poga pacyeThl
aenarTcs 00bIYHO B HECKONbKUX BapuaHTax, 3aJaBasi rpaHuLbl Hanboree BepoAT-
HbIX M3MEHEHUN HaceneHusi. YCNoBMEeM TOYHOCTW MPOrHo3a SABMAITCS NpaBuUlib-
Hble, Hay4HO OOOCHOBAHHbIE MPEANONOXEHUA O TEHOAEHUMAX U3MEHEHUs penpo-
OYKTUBHOIO, CAMOCOXPaHUTENbHOIO U MUTPaLMOHHOIO NOBEAEHNSA HAaceneHus, AaH-
Hble O KOTOPbIX MOXHO MOSIyYUTb C MOMOLLbBIO cneumanbHO OpraHM30BaHHbLIX CO-
Luonoro-geMorpaguyecknx nccrnegosaHmm [4].
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PaspaboTka gemorpagmyecknx nporH030B — NPOLIECC CMOXHbIWM, MHOrocTagum-
HbIK. [lepBasa ctagua — aHanuTudeckad. Ee cogepxaHue — aHanus gemorpaduye-
CKOW CUTyauun B CTpaHe, perMoHax Ha Ha4yasno rnporHo3npyemMoro nepuoaa, oueHka
aemorpaduyeckmx pesynbTaTtoB pasBuTua obLiecTBa 3a UCTEKLWNA nepuod, cono-
CTaBJIEHNE MX C MPOrHO3HbLIMW 3HAYEHUAMW MNOKasaTeren, BbiBIeHWE XapakTtepa
OTKITOHEHUN (DAKTUYECKUX 3HAYEHUI MoKasaTenen OT MPOrHO3HbIX U NPUYNH, 0bY-
CNOBUBLUNX Takne OTKNOHeHusl. O4yeHb BaXHO BLISIBUTb B Mpouecce aHanusa Te
Ancnponopumn, HeraTuBHble TEHOEHLUMN, KOTOPbIE BO3HUKNM B AeMorpaduyeckom
pa3BMTMM CTPaHbl, 1 HA OCHOBE 3TOro 0H6OCHOBATL COCTaB AeMorpadmnyeckmx npo-
6nem, nx macwwTtabbl, ocTpoTy. HeobxoamMmo Takke BbIABUTb NOMOXUTESNbHbIE TEH-
AeHuMn B aemMorpadumyeckom pasBuTuM gns Toro, 4tobbl NpegycMoTpeTb UX yCcu-
neHune, pasBuUTME B NPOrHO3HbLIX Nepuoaax.

BTopasa cragua - ueneasi. Ha aton ctagunm oBOCHOBbIBAETCS COCTaB Lenemn
aemorpaduyeckoro nporHosa. 3Ha4MMOCTb 3TOM CTaguu onpefendeTrcs Tem, 4To
COCTaB LUefien onpenensieT xapakrtep TeX Mep, KOTopble OpraHbl yrpaBreHus
AOIMKHbI paspaboTaTtb M peanu3oBaTb, YTOObl MOBNUATL Ha AemMorpaduyeckoe
pasBUTUE B COOTBETCTBYHOLLMX HANpaBreHUsX.

B coctaBe gepeBa uenen cnegyeT BblAENUTb NO XapakTepy UX BO3HUKHOBEHUS
ase rpynnel. [lepBas rpynna — 3To Lenn, JOCTMXKEHNE KOTOPbIX NpeacTaBnseT co-
bon pelwweHne Tex Npobrnem, KOTopble BO3HUKIM B AeMorpaduyeckom passBuTum
CTpaHbl MUCTeKwero nepuoga. Bropas rpynna — aTO uenn, AOCTUXKEHME KOTOPbIX
npegonpeaeneHo n3MeHeHnem gemorpagunyecknx ycrosum B NPOrHO3HOM Nepuo-
e, Xxapaktepom Tex TpeboBaHWin, KOTopble NPeabsBUT PasBUTUE SKOHOMUKM U CO-
LunanbHom cdepbl K AeMorpaguyeckon cutyaumm cTpaHbl B MPOrHO3HOM nepuoae.

TpeTbsa cTagus — pacyeTHas. Ee cogepxaHue 3akntoyaetcs B 060CHOBaHUN CU-
CTeMbl MPOrHO3HbIX MoKasaTenen: YNCNEeHHOCTU HaceneHusl, eCTeCTBEHHOro npu-
pocTa, CTPYKTypbl HaceneHusi (NomoBO3pacTHOW, TeppuTopuanbHon, obpasoBa-
TenbHoWn n ap.) [2].

BaxHenwmnm kputepmemM kKnaccudgukaumm gemorpadunyecknx nNporHo3oB ABMA-
eTcsa ux uenb. o uenam nporHo3mpoBaHus Bce gemorpadumyeckme nporHosbl ge-
NATCA HAa aHaNUTUYeCKne, NPOrHo3bl-NpeaocTepeXXeHnsa, HopMaTUBHbIE NPOrHO3bl U
YHKLMOHAambHbIE MPOrHo3bl [4].

Llenbto aHannTnyeckoro NporHo3a sBngeTca nccrnegoBaHne COBPEMEHHbIX TEH-
AeHUN BOCNPOM3BOACTBA HaCeNeHUs NyTeM OLIEHKM UX BO3MOXHOIO BIMAHUA Ha
OyOyLy0 YMCIIEHHOCTb U COCTaB HacesfieHusl, a Takke Ha coumnarbHO-3KOHOMU-
Yyeckoe pasBuTMe B Lenom. [1na aHannTUyecKkoro NporHo3a xapakTepHO He CTOJSIbKO
NPOrHO3MpOBaHME camo Mo cebe, CKOMbKO U3yYeHne peanbHOW cuTyauuu ans Bbl-
ABNEHUS B HEN «NPOBMEMHbIX CUTyaLMi», COXpPaHEHUE KOTOPbLIX MOXET TaK unu
MHadye NOBNUATbL Ha Oyaywy AWHAMWUKY COLMANbHO-3KOHOMWYECKUX, MONUTUYeE-
CKUX W Opyrux npoueccoB, 060CTPUTb yXe CYLLECTBYIOLWME WU NPUBECTU K BO3-
HWKHOBEHWIO HOBbIX Npobnem.

AHanMTU4eCKUn NpPorHo3 obbI4YHO BhbipaXkaeTcsa B BUAE OLEHKM napameTpoB Oy-
aywen gemorpaduyeckon cutyauum, Kotopas Aenaetcs Ha OCHOBe npeanosioxe-
HMA O HEU3MEHHOCTU peXmnma BOCMNPOU3BOACTBA HACENeHus UM TOro UM UHOro
ero U3MeHeHus. AHanMTUYECKUM NMPOrHO3, Kak rnpaBuno, SBseTcs LONTOCPOYHbIM.
Mpn atom, Byayym cam no cebe mano peanmcTUYeCKMM U ManoBeposiTHbIM, aHanm-
TUYECKNA NPOrHO3 Kak Bbl o4epyYMBaeT BO3MOXHbIE U HE BbIXogsLmMe 3a npegenol
pasyMHOro pamku Oyaylimx M3MEHEHWA YUCIEHHOCTU U CTPYKTYpPbl HaceneHus.
OpHako paspaboTaHHbIN KpaTKOCPOYHbIA AeMorpadmyecknin nporHo3 byner sB-
naTbes 6onee peanucTnyHbIM. B 9TOM nnaHe aHanUTUYECKUIA NPOrHO3 CIYXXWUT Bbl-
paboTke Lenen coumanbHO-9KOHOMUYECKOW U, B YaCTHOCTU Aemorpadu4eckon no-
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NNTUKKN, NPU3BaAHHOW NpeaynpeanTb BO3HUKHOBEHNE TEX HEraTUBHbLIX MNOCNEeACTBUM
N NPOBNEMHbIX CUTYaUUn, AN BbIABIEHUA BO3MOXHOCTU KOTOPbLIX U OCYLLECTBIIS-
eTcsa gemorpadunyeckmin NporHo3 aToro Buaa [5].

[Mpn paspaboTke gemorpadunyeckmx MNpPOrHo30B Hamboriee 4acto WUCMOSb3yHT
crnegylowme 4Yetblpe rpynnbl METOAOB: METOAbl JKCTPanonsumMmM, 3KOHOMUKO-MaTe-
MaTU4eCcKne MeToAbl, No3BonsAlmMe paspaboTatb MHOrO(AKTOPHbIE OAMHAMUYECKME
MOZENW, MeToAbl NEPEeaBMKKMA BO3PACTOB M KOropT, METOAb!l AKCMEPTHbLIX OLEHOK.

Hanbonee LWMpPOKOE MCNOSb30BaHME MOSYyYUNIM METOLbl SKCTpanonauum, npu
aemorpadunyeckoM NPOrHO3MpPoBaHUN 3TO OOBACHAETCA TeM, YTO AAHHbIE Npouec-
Cbl B OONbLUMHCTBE Cry4YaeB AOCTAaTOYHO MHEPLMOHHLI B CBOEM pa3BuTun. Metoapbl
3KCTpanonsAuMM NPUMEHSIIOTCA HEe TOSMbKO AN OueHkM 6yaylien YUCNeHHOCTU
HacesfieHnsl, HoO MU AN pacyeTa XapakTEPUCTUK OBMKEHUSI HaceneHus (Hanpumep,
KoadhdPULMEHTOB POXKOAAEMOCTN, CMEPTHOCTU, Murpauum). OOWmMn HegocTaTok MNo-
CTPOEHHbIX C MOMOLLbIO METOA0B IKCTPANONALMMN NPOrHO30B - 3TO TO, YTO OHU ONWU-
palTCAa Ha cpefHWe TeHAEHUMU OMHAMUKM HacemneHus, 3a4acTyo UrHOpMpysl 0Co-
OEeHHOCTM OTAENbHbIX NONIOBO3PACTHLIX FPYMM.

MeToabl 3KCTpanonauMm NpUMEHSADTCA B Aemorpadum ans pacdeTta obuien
YUCINEHHOCTN HaceneHus, TONbKO NPU OTCYTCTBUN Pe3Kux konebaHun poxgaemo-
CTW, CMEPTHOCTM N Murpauuun. MNpu gemorpadpunyeckom NPorHo3e BbIYUCIIEHUS Me-
ToA4aMM JKCTpanonauum npoBoaAT rno cpegHeMy abcontoTHOMY NPUPOCTY Hacene-
HWSA, HA OCHOBE MNoKa3aTernen cpegHero Temna pocTa U Npupocta Hacenewus. B
CBAA3N C TEM, YTO B pearibHOCTU HEU3MEHHbLIMWN CpeaHEeronoBble abCcontoTHbIE NPU-
POCTbl MOrYT OCTaBaTbCs TAKOBbIMWU TOSTbKO HEMPOAOSIKUTENbHOE BPEMS, NO3TOMY
NPOrHO3MPOBaHNE YMUCITIEHHOCTU HaCeNeHns C UCMONb30BaHMEM AaHHbLIX METOAOB
ny4ule NPou3BOANTb Ha KpaTKOCPOYHbIE Nepuogbl.
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YOK 796
Mopos A.C.
Hay4Hbili pykoeodumerns: npogheccop Apmembee B.11.

COMATOMETPUYECKUE U TMNOOUHAMUYECKUE NMOKA3ATEIIU
®PU3NYHECKOIO PA3BUTUA MONOAEXWN 17-18 JIET B 3BABUCUMOCTU
OT 3KOJIOT'MYECKOU OBCTAHOBKU PECIYBJIMKU BENNAPYCb

3HavyeHne CcoMaToOMEeTPUYECKUX W TUMNOANHAMUYECKMX MoKasaTenen qusun-
4YeCKOro pasBUTUSA CTYAEHTOB 3akryaeTcs B TOM, YTO MO nefaroro-spavyebHbiM
pesynbTatamMm JaéTca npeaBapuTesibHoe 3aKnioyYeHne O COCTOSHUM 340P0BbS, a 3TO
4ypesBblYaNHO BaXXHO B AaribHenwem Onsa onpegeneHns nnaHMpyemMmon BeSMYUHLI
ONTMMaribHOM (PU3NYECKON Harpy3sKu.

CneuuarnbHasa npoBepka (om3n4ecKkoro passuTUs npeanonarana ucnonb3oBaHne
BapyvaHTa COMaTOMETPUYECKOro Turna — COOTHOLLUEHUS TPEX OCHOBHbIX TOTasIbHbIX
pa3mMepoB Terna: pocTa CTosl, Beca U rpyaHbIX NepuMeTpoB.

Heckonbko cnoB 06 39TMX [OOBOSIbHO CTPaHHbIX, HO BpoAde Obl MPUHATBIX
NOHATUAX — “UuaeanbHbI BeC”, “HOpMarnbHbIN BEC”, “aTanoHHas dgurypa’.

OHW, OTKPOBEHHO TrOBOPS, MNOSBUANCL OTHIOAb HE U3  MeAUUMHCKUX
nccnegoBaHumn, HO ctanu NONynApPHLIMU, MOOHBLIMU.

N xoTa noHsaTme “xopowas curypa’ BoobLue-T1o crnopHoe, HO 6osiee NONoBUHbI
HaceneHus nnaHeTbl (a XeHWwuHbl — 60 NPOLEHTOB) NPUHMMALOT ero, Npu 3TOM Tak
NN nHave o3aboyeHbl CBOUM BECOM.

Okasanocb, YTO AeNCTBUTENBHbLIN BEC AeBYyLIEK NpubnmxkaeTtca K “uaeasnbHOMY”,
a BOT Y HOHOLLEN NMpeBbIWAEeT pacyYETHbIN NOYTK Ha 5 Kr, cocTaBnsasa 66,5 Kr.

CpenHun pocT cTos y toHowen — 178,6 cm, aeByliek — 164,9 cm.

Bonee «nnotHas» rpynna: geBywku (6=5,2; 6% =26,9). 3HaunTenbHee pasbpoc
pe3ynbTaToB y toHowen (5=5,8; 6% =34,3).

BbluncneHne BenuunHel MHaekca Ketne no3sonuiio yTeepxaaTb, UTO Y AeBYLUEK
TUM CINOXEHUST — HOPMOCTEHMYECKUA, a Yy HHOWEN — rUnepcTeHnYecknn, xa-
PaKTEPU3YIOLLMINCA CKIMOHHOCTLIO K MOMHOTE (cocTaBnasa cootBeTcTBeHHO 331,1 r/cm
y aesyliek n 398,5 — y roHoLLEen).

Ha ocHoBaHMM NonyyYyeHHOro nHaekca nponopUnoHanbHOCTU PasBUTUA TPYyLHON
KneTkn (QpucmaHa) Bo BCeX BO3PaCTHbIX Fpynnax oTMe4vyaeTcs y3korpyaue.

NHpekc [vHbe cBuaetenbcTByeT O crabocTn TerocroXeHus Yy [OeBYLUeK;
nokasaTesib KpernoCTU TENOCNOXEHNS Y FOHOLLEN - XOpoLnin (cooTBeTCcTBEHHO -30,5
n 19,7 yCNOBHbIX €ANHULY).

HakoHeu, nHaekc maccel Tena (BMI) cBngetensCTByeT 0 TOM, YTO, B LIENIOM, Kak
AEBYLLUKW, TaK MU HOHOLUM HaxogsaTcs B HOpMaribHOM dpopme: cooTBeTCTBEHHO 20 n
22,3 kr/im?3.

[MonyyeHHbIM NokasaTtenb Mynbca B NOKOe onpeaernisieT COCTOsiHUE opraHu3ma
AeBylleK, Kak HopmarbHoe (79,6 yad. B MUWH), Yy IOHOWEN - Taxukapausd, Kak
nposiBrieHne cepaedHon cnaboctu (81,7 ya. B MUH).

Mpn aTom Bonblumin pasbpoc nokasaTtenen Habnwgaetca y oHowen (6=10,6), y
AesyLlek - 6bonee nNroTHble pe3ynbTaThl (0= 4,3).

Ewe 6Gonee pasuTenbHble pacxoXOeHus — Mo BenuvyMHaM gucnepcun: 'y
toHowen 6% = 112,1; y geBywlek - Bcero 18,1.
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CpegHun pocT CcTos Yy oHoLen aTon rpynnel — 176,0 cm, aeBywek — 167 cm; Bec —
58,0 cm 1 61,0 cM; TMN CrNOXeEHUsT — HOPMarbHbIN U HOPMOCTEHUYECKUA COOT-
BETCTBEHHO.

[Mony4yeHHOEe 3Ha4YeHMe MHOeKkca JpUCMaHa XapakTepusyeT y3Korpyaume Kak vy
AeBYyLUEK, TaK U Y FOHOLLEMN.

KpenocTtb TenocnoxeHus — cpefHss, nHgekc maccol Tena (BMI) ceBugetens-
CTBYEeT O HOpMarbHOW dhopme.

[Mynbc — B Nnpegenax HOpMbl.

CpaBHuUTENbHas xapakTepuctTnka ypoBHen (OU3NYECKOro pasBuTUS CTYOEHTOB,
NPOXMBAKOLLMX B PasfiMyHbIX perMoHax, Nno3Bofiuna KOHcTaTMpoBaTb criegytollee
(Tabn. 1).

Tabnuua 1 — Pmnsnyeckoe pasBUTUE CTYLEHTOB

KonuyectBeHHblIe NoKasaTenu
Uccneayemble rpynnbl
Usyyaembie %’;‘;T::az?::l: MNMpoxunBaBlive B yCroBusix
napameTpbl P 3Konorn4yeckoro Hebnaronony4ums
yCnoBuUAX
Mon
OdeByLiKu OHowwmn HeByLwKu KOHowwn
PocT cTos, cm 164,9 178,6 167,0 176,0
OKpYXHOCTL rpyAy 81,1 89,3 88,0 91,0
B nayse, CMm
Bec no boHra Kr 95,7 66,5 61.2 66.7
PAY: Xop. Xop. Yposn. Xop.
331,1 398,5 347,3 363,6
WHAa. Ketne, r/lcm
Bec — HopM. | Bec — Hopm. | Bec — Hopwm. Bec — HopMm.
NHa. SpncmaHna, -1,4 -0,06 45 3,0
ycn. ea. Y3korpyaune | Y3korpygue Xop. Y3korpyaune
Mokas. MNuHbe, 30,5 19,7 23,0 21,0
ycn eq.. Cnaboe CpegHee CpegHee CpegHee
WHa. maccbl Tena 20,1 22,3 20,8 21,0
(BMI), kr/m? Hopma Hopma Hopma Hopma
YCC B nokoe, 70,6 81,7 80,2 72,0
yA. B MUH. Hopma Taxukapaus Hopma Hopma

Peub ngeT o Takmx abCoNOTHBIX AaHHbIX, KaK POCT, BEC OKPY>XXHOCTb IPYyAHON
knetkn n YCC B nokoe, a Takke NPOM3BOAHbLIX: NoKa3aTenb uaeanbHOro Beca no
BoHrapay, nigekcol Ketne, 9pucmana, NuHee n BMI.

MnntocTpupoBaHHbie Undpbl MOryT co3faTth NpeacTaBrieHne o npenmyLLecTBax
NN HegocTaTKax NorioBO3pacTHbLIX rpynnm.

Hanpumep, o4eBnaHO, YTO BEC HOHOLWEN, MPOXMBABLUNX B MYHKTAX NOCTOAHHOIO
A03UMETPUYECKOro KOHTpornst (66,7 Kr), TakonW e, Kak B Tpynne MOSo4EXN,
NPOXMBAIOLLIEN B «4UCTBIX» panoHax (66,5 Kr).
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OpHako, B LenoM, «Ha Crnyx», cos3gaTb obuliee BnevaTtneHme BeCbMa CrOXHO,
MO3TOMY HamMu 3TW OaHHble B yOOOHOM Onsi CpaBHEHUs BUOE MpeacTaBfeHbl B
Tabnuue 2.

Bce nony4yeHHble pedynbTaTbl ObiNM NepeBeaeHbl B YCNOBHbLIE OLEHKW: XOPOLLO
(2 6anna), yoosnetBoputensHo — (1 6ann), HeygoBneTBopuTtenbHo (cnado) - (0
6annos).

Mo okoH4YaHMM nogcyeToB Obln onpegeneH cpegHun nokasartenbs (X): 1,5 6anna
y OEBYLLEK U IOHOLLEN BCEX IPYNnn NPOXUBAHUS.

OTO NO3BONUIIO caenaTb OKOHYaTESNbHOE 3aKSIoYEeHNE, COCTOSILLEE B CrEOYIOLLEM.

Tabnuua 2 — OueHka dr3n4eckoro pasBnTus

YcnoBHasi BeNMYUHA OLLEHKU
Mon
OeByLikn \ OHowM
MapameTpbl CpaBHMBaeMmble rpynnbi
MpoxuBarowume | Mpoxuneaswue |[poxuBatowme n
poXuBaBLine B
B 6naronp. B HeGnaronp. B 6naronp. HeGnaronp. ycn.
yCnoBusax ycn. yCno-BUAX
Bec 2 2 1 2
Wnoekc Ketne 2 2 2 2
NHAo.
OpucmaHa 1 2 1 1
MHpekc MNuHbe 0 0 1 0
Nnpekc BM1 2 2 2 2
YccC 2 1 2 2
Cp. nokas., X 1,5 1,5 1,5 1.5
Ycn .BenuuunHbl: Xop. -—2;
yaosn. — 1,
cnabo -0.

Mo nepeyncrnieHHbIM COMaTOMETPUYECKUM U TMMNOANHAMUYECKMM MOKa3aTensm
PM3MYECKOrO PasBUTUS 3aMETHbIX MPEUMYLLECTB HE UMEET HW OAHa W3 Tpynn
MONOOEXKMN.

YOK 796
Mopos A.C.
Hay4Hbili pykoeodumernsb: npogheccop Apmembes B.11.

PA3SBUTUE OCHOBHbIX ®U3NYHECKUX KAHYECTB MOJTIOOEXN
B 3ABUCUMOCTHU OT YCITOBUU NMPOXUNBAHUA

Hamn Obinn onpegeneHbl HEMHOrOYMCREHHble, HO BecbMa YAoOOHble On4
obcnenoBaHusa husnyeckme ynpaxHeHus (TecTbl), fatowme npaBo AN CY>XAEHUS
YPOBHS pasBuTus Hauvbonee nonynsapHbIX ABUraTenbHbIX crnocobHocTen. [Ons
onpeneneHns CTaTUCTUYECKON 3HAYMMOCTU Pasnnymii Mbl NoNbITaNUCb U306pasnTb
3HaYeHnsa BCex M3yvyaemblx TecToB B Tabnuvue 1.
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Tabnuua 1 — Obwasn ctpyktypa cuctemol TectoB (M.B. Jlebenb, B.H. Kpsx,

B.l1. ApTembeB

TecTupyemblie
¢musunyeckune OueHuBaemas Homep CopepxaHue TecTa
KayecTBa XapaKTepucTUuKa TecTa P
(cnocobHoCTH)
CKopocCTHbIe y
P CkopocTtb Gera 1 YenHo4HbIn 6er, 4xX9 m
CNocobHOCTH
3 nonoxeHus, cnas Ha nony, HakroH
MMbKocTb MNongmkHocTs 2 Tynosuuia c O/J,ﬂHOB eMez;-lblM
NO3BOHOYHMKA y b
BbITArMBaHWEM pPYyK Bnepen, pas3
Cunosble CunoBas anHamMmuyeckas 3 MNogTarmsanme
cnocobHocTK BbIHOCIIMBOCTb PYyK Ha nepeknagunHe, pas
lMogHUMaHne n onyckaHue TynosuLla
BbiHocnueocTh | O6Liasa BbIHOCIIMBOCTb 4
t N3 NOSIOXKEHUS, NiexXa Ha CnuHe, pas

Bce nonyyeHHble pesynbTaThl 661511 0600LLEHBI B CBOAHOW Tabnuue 2.

Tabnuua 2 — CBogHble pesdynbTatbl PU3N4ECKON NOArOTOBIEHHOCTH

[aHHble 3KONOrM4Yeckn YNCTbIX PaMOHOB
Pe3ynbTaThl B NyHKTax NOCTOSIHHOIO
CopepxaHue Tecta | MNMon posunmeTtpuyeckoro koutpons (MMAOK)
CraTtuctuyeckas BeniMymMHa
X 3 &2 R D
10.33-10.67|0.58-0.58| 0.33-0.33 | (-0.49);
qez”g”“- Ger M 14.55 6.83 46.62 (-1.00) |9-24-1.00
X9 M, C
(6bicTpOTa) " 11.60-11.60|0.89-0.55| 0.80-0.30 | (-0.26); 0.07 - 0.54
11.43 0.24 0.06 (-0.74)
/13 nonoxeHus cuas 11.00-11.33|1.73-1.53| 3.00-2.33
Ha nony HaknoH M 279 136 1.85 090,071 0.81-0.50
TynoBuwia c : : :
O[HOBPEMEHHbIM 13.20-12.6 {2.28-3.36|5.20-11.30
BEITATMBAHNEM DYK | 3y 0.34;0.44 | 0.12 - 0.19
Bnepen, pas 8.25 3.06 9.37
(rnbkocTb)
MNoatsarneaHue Ha 8.67-9.33 |1.15-2.52| 1.33-6.33
nepeknaavHe, pas M (-1.00); 1.00 - 0.84
(cunosas 5.07 0.75 0.56 (-0.92) |~ '
BbIHOCITMBOCTb)
MNoaHumMaHwve un 14.60-21.00(0.89-2.74| 0.80-7.50
onyckaHve TynoBuLLa 0.34:
“3 nonoxenusa nexa | X (_O' 24) 0.12-0.06
Ha cnvHe, pas (obLwas 35.33 2.62 6.88 '
BbIHOCINNBOCTb)

Okasanocb BO3MOXHbIM AaribHeKlee CpaBHEHWE 3TOM Mepbl, MNONYyYEHHOW B
pasHbIX YCMOBUAX NpPoOXuBaHUsA. [Ana atoro Hamu Obina onpegeneHa craTtuc-
TMYecKad 3Ha4YMMOCTb PasfUuMii PasBUTUS KaXOOro U3 (PU3NYECKUX KayvecTB C
y4yeToM nona u mecta npoxusaHusa (Tabn.3).
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Tabnuua 3 — Ctatuctnyeckasa 3Ha4YMMOCTb PasnMyni
3HAYUMMOCTb pasnuyium

ConepxaHue TecTa
MogHumMaHue n
YenHounbii |13 NONOXeHus cnas NopTsirueanue | ©ONYCKaHue
30Ha 6er 4x9 m Ha Mony HaknoH | . nepeKnanuHe Tynosuwa
cpas- Tynosuiia Bnepea M3 NOJIOXKEeHuUs,
Mon| HeHMSA: Jie)xa Ha cnuHe
6naronp 3HavyeHuA t n P
Ak | s | § 5 5
& b s h Gl = g =
S | & |®| Z o g = o 8 F | o
F 3 [ 0 = -0 -
(11] m m m
o o o — ~ o | ™~ o
= ™M O o ™ : o ™ N o ' - -
2 S| v < X A <| o v
M Lo o a a
w0 0 T}
= Ba| S |8 8| S @8l S
o o o 1 1 1
E < © v < « A <| v
o o o
=3 10 10 ~ | @
o) (o0] (@] o 0 < o 00 boe) o
S ™~ 00 O '\ LD o 1 1 1 N~ . o
© N} v N ™ A SV A
Ta) Q o o
K
Y Lo Yo} To)
(= 0 AN o 0 Kp] o 00 (e)) o
[ ™~ Lo o '\ (ee} o 1 1 1 N~ L0 o
C (q\] o Vv AN N A N N~ /AN
o o Q.

O6o6Lwasa nonyyeHHble Matepuansl Ha 3TOM 3Tane ee obpaboTkn, cnegyet
ckasaTb cregytoulee.

3aMeTHbl npeuMyLlecTBa B pasBUTUM CKOPOCTHbLIX CMOCOBHOCTEN Y IOHOLLEN,
NPOXMBAKOLWINX B 9KOMOMMYECKM UYUCTbIX panoHax. Y [eBylleK [AOCTOBEPHbIX
pasnuynim He oBHapyXeHo.

Mo cunoBon AMHaAMUYECKOW BbIHOCIIMBOCTU PYK KOHOLLEW MOXHO cKasaTb TO, YTO
OHa [IOCTOBEPHO He pasrnnyaeTcs, He 3aBUCUT OT MeCTa NPOXMBAHUA: BO BCEX CryYasix
p<0.05. Cnnosble cnocobHOCTH, criefoBaTeNbHO, CYLLLECTBEHHO HE pas3nnyaroTcs.

dakT 06HapyXeHNs OOCTOBEPHBIX pasnnynin no obLien BLIHOCNMBOCTKU, BOOOLLIE-
TO roBOpPS, OXXMAAEMbIN, HO TO, YTO abCOMTHbLIE NOKa3aTesiv BLIHOCIIMBOCTY BbILLE Y
aesywek (p>0.05), npoxuBawwmx B 30HaX MOBbLILEHHOrO [J03UMETPUYECKOro
KOHTPOSS, NO CPABHEHUIO C MPOXMBAKOLNMN B "4NCTbIX" parioHax — HEOXUAAHHbLIN,
HO 3TO AENCTBUTENBbHO UMEET MEeCTO.

Y Monogexwu, MNpoXuBaBLIENW [0 MNOCTYNMeHUs B YHUBEPCUTET B MNyHKTax
MOCTOSIHHOIO JO3UMETPUYECKOro KOHTPONS, pe3ynbTatbl B MTMOKOCTN U cune Xyxe,
4YeM y NPOXnBaoLWnX B OTHOCUTENBHO YNCTbLIX MECTHOCTSIX.

BbibopoyHoe cpedHee kgadpamuyeckoe omkrioHeHue. [ucrnepcus.

UTo cnegyeT vM3 aHanusa UMELWUXCHA AaHHbIX? B abcontoTHOM BbipaXeHun
paccevBaHue, T.e. OTKIIOHEHNE BapuaHT, KOTOpbIe MOMyYeHbl B UccnegosaHum, ot
Nx cpegHen BennyuHbl 6onblue — y toHowen, npoxueaswwnx B MNMNAK (bbicTpoTa), 1
MeHbLUE Yy AeBYyLUEeK, NPOXUBAOLWMX B 61aronofnyyHblX yCrnoBuax (BbIHOCMBOCTD).
Bo Bcex ocTanbHbIX Cnyyasx 3T pacxoXAeHUsi HeBENUKU.
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[Auncnepcus criydanHoM BerMYMHbI, Kak XxapakTepucTuka paccemBaHus (3Toro u
crnefosasno oXugaTtb) Bbllle B crlydae ¢ ObICTPOTOM Yy HOHOLLEN: ee pa3MepHOCTb,
Kak crnegyeTt M3 onpegeneHns gucnepcun, paBHa KBagpaTty pasHOCTU Cry4YyarHOWm
BEMNYMHDI.

Koppenayus.

CpaBHuMBas [aHHble, TMOfyYeHHble B 3KOMOIMMYECKM YUCTbIX panoHax, C
pesynbTataMmy U3MEpPEHUN B MyHKTaX MOCTOSSHHOrO OO3MMETPUYECKOro KOHTPOn4,
crnefyeT ckasaTtb cnegytollee.

CBda3b nokasatenem B 4YenHo4yHOM ©Oere 6Gonblie Mexay MOSIOAEXbHo,
NPOXMBAIOLLEN B YUCTbIX panoHax, Mo cpaBHeHWUo ¢ npoxwusaswwumu B MMNAK:
COOTBETCTBEHHO MOy (MyX. U xeH.) - 1,00 n - 0,74.

Mo BTOPOMY TeCcTy: U3 TMOMOXEeHUs cuas Ha Moy HakNoH Tynosuwa c
OLHOBPEMEHHbIM BbITArMBaAHNWEM pPYK Brepen — 3Ta CBA3b OOfblUe Y MYXCKOro
HacerneHus (0,90 n 0,71) n meHble — y aesywek (0,34 u 0,44).

Bonee 3ameTHOW Koppensauma ABNSeTCA B NOATArMBAaHUM Ha MepeknagunHe
(-1,00 n -0,92) 1 mMeHee 3aMeTHOW — B MOAHUMAHWM M OMYCKaHUM TyroBuLLA U3
nosioXxxeHnsa, nexa Ha cnuHe (0,34 n — 0,24).

Y[OK 338.486
PomaHrok K.N.
Hay4HbilU pykoeodumernb: XapumoHoeuy C.C.

MEXOYHAPOOHbIA TYPU3M KAK ®AKTOP
COUMNAINIbHO-3KOHOMUYECKOIO POCTA

B coBpeMeHHOM Mupe Typu3M — 3TO MHOrorpaHHoe siBfieHne, TECHO CBS3aHHOe
C 9KOHOMUKOW, WUCTOPUEN, reorpadpuen, apxXuUTeKTypon, MeauLMHOWN, KyIbTYpoWn,
CropTOM M Apyrnmun Haykamu. OgHaKO HU OOHA N3 HUX HE MOXET MOSIHOCTLIO U UC-
YepnblBalOLLe OXapakTepu3oBaTb €ro Kak 00beKkT COBCTBEHHbIX MCCreaoBaHWUn, w
HW OOWH M3 CYLECTBYHOLLUNX COLUMAITIbHO-9KOHOMUYECKNUX UHCTUTYTOB HE B COCTOS-
HUW CaMOCTOATENBHO PEeLUNTb KOMMMEKC ero npobrem.

JTloboe onpefeneHne NOHATUA "Typuam" UCKIOYAET MOMEHT MOfyyYeHus npu-
ObINIM BO BpeMS TypUCTUYECKON noe3aku. MoaTomy TypusMm SBNAeTCs NonynsipHoOu
dopmon opraHusaumm oTabixa, NpPoBedeHus [ocyra, No3HaHwe PoAHOro Kpas,
oKpyXatoLien cpeqbl, 3HaKOMCTBa C UCTOPUEN, KyNbTYpPoOn U Tpaguunamm onpeae-
NEeHHOW CTpaHbl.

MexxayHapoaHbIN Typu3M 3aHMMaeT 3HauYuTesrlbHOoe MeCTO B MeXOyHapOoAHbIX
oTHoweHnax. Okono 1 Mnpa. YenoBeK exerogHo noceLlarT 3apydexHble CTpaHbl B
TYPUCTUYECKUX LiensxX.

PbIHOK MeXayHapoa4HOro Typusama SIBAsSieTCA O4HUM M3 KITHOYEBbIX A1 3KOHO-
MUK pasnunyHbiX CTpaH. TypucTuyeckme ycrnyrm ctaHoBsTcsa BCE Hornee BocTpebo-
BaHbl. Cenyac 310 oavH 13 Hanbonee NpUBBLINBHBIX U OUHAMUYHBIX CEKTOPOB MMU-
poBOW 3KOHOMUKU. OBMEH ycrnyramm MexagyHapoOHOro Typmama Mexay cTpaHamu
ABMSIETCA YaCTbl0 MEXAyHapOaHOM TOProBn U okasblBaeT 3HAYUTENbHOE BUSHME
Ha nokasaTenun aKcnopTa U MnopTa CTpaHbl.

Cdepa Typusma, BNuss Ha TakuMe KIiOYeBble CEKTOpPbl XO3FMCTBA, KaK TpaHC-
NOpT N CBA3b, TOProBIit0, CTPOUTENLCTBO U MHOroe Apyroe, sIBMSeTCcs KatanmsaTo-
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pPOM COLManbHO-3KOHOMUYECKOro pas3BuUTUS cTpaH. Bo MHorux ctpaHax Typusm —
rMaBHbIA UCTOYHMK NOCTYNNeHNn B MHOCTpaHHOW BantoTe. B 2013 rogy cdepa Ty-
puamMa pasBuBanacb, Habnioganca e€ poct B obuiem obveme muposoro BBIT.
[Mpryem pocT onepexaeT oTpacnn NpPou3BoacTBa, (PUHAHCOBLIE YCIYIN N PO3HUY-
HY0 TOoproento. bornee Toro, 3a cyeT TypuctTndeckon aesatenbHoctn B mmpe B 2013
rogy 6610 co3gaHo cBbile 4 MiH. HOBbIX pabounx mecT [1].

PasButne Typuama B nobon CTpaHe, perMoHe 3aBMCUT OT LIENOro Komnnekca
drakTopoB, YCNOBUA U PECYPCOB.

HecmoTpsa Ha To, yTo Benapycb He pacnonaraer MopsiMuM U ropamun, oHa umeeT
pAg NPEMMYLLECTB B CpaBHEHUM C ApyruMun cTpaHamun. Cpean HUX:

- 6nmsoctb K 3anagHon EBpone, CkaHAWHaBMM — TYPUCTUYECKOMY PbIHKY C
OYeHb BbICOKUM (PMHAHCOBbLIM NOTEHLKNANIOM;

— coceacTBo co cTpaHamu bantun, Poccmen, MNMonbluen, 4To ABNAETCS Cepbes-
HbIM PECYpCOM, CNOCOBCTBYHOLLMM Pa3BUTUIO TPAHCTPAHUYHOIO TYpPU3Ma;

— OpeBHANA 1 boratas Uctopumsi, camobbITHasA KynbTypa;

— POCKOLUHbIA MPUPOAHbIA NOTeHUMar, caMbl CTapbii B Mupe fnec — benosex-
ckas nywa.

Poct uHTepeca k benapycuM cO CTOPOHbI MHOCTPaHHbLIX TYPUCTOB, BbIFOQHOE
reorpagpMyeckoe M TPaHCNOPTHOE [OSIOXKEHNE CTpaHbl, XMBOMUCHas npupoaa,
OOnNbLUIOE KONMUYECTBO NaMATHUKOB apXUTEKTYPbl U OPYrMX OOBbEKTOB 3KCKYPCUOH-
HOro Nokasa, rocTenpMMMcTBo 1 4obpoxkenaTtensHOCTb 6enopycckoro Hapoaa.

Typuctnyeckas 0esaTernbHOCTb ABMASETCHA YacTbio Kak 3KOHOMUYECKOM, Tak U CO-
LunaneHom cpepbl. Hannune goctatovyHo pasBuToON TYPUCTUHECKON MHOYCTPUN MO3-
BONSIET pewnTb NPobnemMy 3aHATOCTU HaceseHns, Tak Kak Typu3M siBNAeTcs O4HON
N3 caMblX Tpygo3aTpaTHbIX OTpacrnen, He NoaAatrWnXca B BONbLUMHCTBE Cny4vyaeB
MexaHun3aunm n aBTomaTu3aLmu.

Mo cTtatnctnyecknm gaHHbiM BTO, kaxgoe natHaguatoe paboyee MECTO B MU-
pe cerogHs gaeT Typuctnyeckasa otpacsib.

K obLwen nHppacTpykType OTHOCATCA T€ 3fIEMEHTbI, KOTOpble CO34alTCs He
TONbKO AN TYPUCTUYECKOW OTpacnu, HO U Anga apyrnx cep oesaTenibHOCTU U OT-
pacnen. 3to — 4oporu, KOMMyHUKauuun, BogocHabxeHne, 6aHkK, CTpaxoBble KOM-
naHMM N 1. 4.

B Pecnybnuke benapycb B COOTBETCTBUM C nognporpammon «PasButne WH-
dpacTpykTypbl Typuama» HaumoHanbHOM nporpammbl npegnonaraeTca co3gaTb
KOHKYPEHTOCMNOCOOHbIN TYPUCTUYECKNIA KOMMMEKC, obecneynTb KavyecTBO yCrnyr, OT-
Bevarwllee MexayHapoaHbIM CTaHAapTaMm.

CocTtosaHne MHGPaCcTPYKTypbl TYPUCTUHECKOW OoTpacnn Ha Tepputopun Pecny6-
nnkn benapycb xapaktepu3yeTca B OCHOBHOM yCTapeBLUEN MaTepuanbHon 6ason,
cnabo pasBuTOM WHGPACTPYKTYpo BOAM3N OOBEKTOB WCTOPUKO-KYNbTYPHOrO
Hacnegusi, HaUMOHasnbHbIX NapKoB, aBTOMOOUINbHLIX A0POr, BOAHbLIX cuctem. Mme-
towmneca o6bekTbl OOLLECTBEHHOIO NMUTaAHUS U pasMELLEHNS HEe OTBeYalrT Mexay-
HapoAHbIM CTaHOapTaMm.

MeaneHHbIMM TeMnaMn Be4eTCA CTPOUTENBCTBO 00BHLEKTOB MHAPACTPYKTYpPhI, B
YaCTHOCTU, FOCTUHUL, OO6BEKTOB NPUAOPOXKHOIO CepBUCa, TYPUCTUHECKUX KOMMSIEK-
coB 1 6a3 oTabixa, 06BHLEKTOB NoKasa, LLEHTPOB HapO4HOro TBOpYecTBa.

B nporpamme passutusa typuama Ha 2011-2015 rogbl ocoboe BHMMaHue obpa-
LLIEeHO Ha co3faHue KomnnekcoB Ha B6ase cywecTtByowmx A3C Ha Bcex pecnybnu-
KaHCKMX aBTOMOOWUINbHbBIX Aoporax, 06ycTpoMB MX MUHU-MOTENAMU, KEMMUHramu,
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FOCTUHULAMW, NNowagkaMn Ona oTAblxa, aBTOCTOSIHKaMK, O6bektaMyn TOpProsnu,
MNYHKTaMW NMUTaHUS, CaHUTAPHO-TMIIMEHNYECKNMU MecTamu [2].

[Ansa Toro 4tobbl BHYTPEHHUIN TYpPU3M MMEN XOpoLuMe nepcnekTusbl B ByayLuem,
Heob6xoanMo pa3BuBaTb HanpaBSieHWUs OCHOBHbIX BUAOB Typuama:

1. Pa3BuTre TPaH3UTHOIO 1 TPaHCIPaHUYHOro TypuaMa — OCHOBHOW pe3epB AN
yBENUYEHUs 3KCnopTa TYPUCTUYECKMX YCINYr B KPATKOCPOYHOW nepcnektnse. OnbIT
pasHbIX CTpaH NnokasbiBaeT, YTO ycrnex Ux pasBuUTUA NpegpeLleH, ecriv LWUPOKO UC-
NONb30BaTb OOLLYD UCTOPUIO U TPaAWUUMOHHbIE KyIbTypHble CBSA3W, NpUHUMN 006-
pococeAcTBa, CXOACTBO NPUPOOHbIX YCITIOBUN HA OCHOBE MEXAyHapOAHbIX AOroBO-
poB.YO6eanTenbHbIM NPUMEPOM CRYXUT MCNOSb30BaHWE NPUPOLHOro Hacnegust y
Hac n Hawwnx cocenen B lNonbwe. Y benapycu n lNMonbwn ecTb ABE OCHOBHbIE U
obLwme goctonpumevaTtenbHOCTU npupoabl: benoeexckas nywa n ABryCTOBCKUM
KaHan.

2. BoagHbIn Typu3sm.

[aHHbI BUA Typuama MoOXeT ObiTb peann3oBaH B BMAE KPATKOCPOYHbIX Mpory-
NOK Ha NacCaXXWpCKUX cydax, BKMHOYEHHbIX B KOMOWHWPOBaHHbIE MHOrOOHEBHbLIE
TYPUCTCKME MapLUpyTbl U NyTewecTBna 6enopycckMx N MHOCTPaHHbIX TYPUCTOB Ha
komdgoopTabernbHbIX cygax no BOAHbIM NyTsaMm pecnybnuku. lNporpammon npegny-
CMOTPEHO CTPOUTESIbCTBO MACCaXMPCKUX CyAO0B COOTBETCTBYHOLLEro Kracca Wu
YPOBHSA KOMPOPTHOCTW, co3gaHue GeperoBon W nnaByyden WHMPacTPyKTypbl B
OMOPHbIX TOYKaX MapLLpPyTOB.

3. Mo3HaBaTeNbHbIN TYPU3M.

OcHoBoM AOns pasBUTUA MNO3HaBaTENbHOrO TypuamMa npegycmaTpuBaeTcs UC-
NoNb3oBaHWe KyNbTYPHO-UCTOpUYecKoro Hacrneaunsa Pecnybnukn benapycb 1 obuy-
HOCTU WUCTOpPUM WU KyNnbTypbl benapycu co crtpaHamu-cocegamu. [lporpammon
npegycmaTpuBaeTcs:

— co3faHue ycnosun Ans popMmpoBaHUa TYPUCTCKO-IKCKYPCUOHHbLIX MapLupy-
TOB AJ151 pa3HbIX KATErOPUN HacemneHns no MectamMm BaXKHbIX NCTOPUYECKMX COBbITUN
N OeATENbHOCTU BblAAIOWNXCA NCTOPUYECKUX IMYHOCTEN ITUX HAPOAOB Ha Teppu-
TOpun Hawen pecnybrnuku;

- bonee apdeKkTUBHOE MCMNOSb30BaHNE BO3MOXHOCTEN UMEOLUNXCA TYPUCT-
CKMUX PecypcoB AN opraHu3aummn HocTanbrmyeckux Typos Ansi Boixogues n3 bena-
pyCcy 1N UX NOTOMKOB, MPOXMBAIOLLNX cCenyac B ApPYrnx cTpaHax;

— Bbornee akTMBHOE BOBIeYEHME MOMOOEXM K NMyTeLwecTBUAM No pogHOMY Kpato
B LleNnsX BOCMUTaHUS YBaXXEHNSA K UCTOPUYECKOMY MPOLLIOMY.

4. DKOTYpU3M.

OCHOBHbIMW HanpaBreHNAMU Pa3BUTUSA IKONOrMYeckoro Typusma B benapycu
ABNSAIOTCS: OpraHn3aumns TYPUCTCKUX MOXOO0B B HETPOHYTbIE YrONKN Npupoabl; go-
TOOXOTa Ha pefKuX 3Bepen U NTUL, HaXo4ALWNXCA B eCTECTBEHHbIX YCNOBUAX; Typbl
no 6onotam.

5. CNoOpTUBHbLIN TYpPU3M.

PocT nonynspHoOCTM 300poBOro obpasa Xu3Hu, CNopTUBHbIE Tpaauumm, 4oCTyn-
HOCTb MCMOJSIb30BaHUSA MMEILENCca UHAPaCTPYKTypbl npegonpenenunn Tpu Oc-
HOBHbIX HanpaBfieHUs B pas3BUTUW CMOPTMBHOIO Typu3ma: 0300POBfEeHMEe Hauuu
yepes pasBUTME aKTMBHbIX (hopM Typuama; pasButne «daHat-Typuamay vyepes op-
raHn3aumo TYPUCTCKMX MapLLPYTOB C NOCeLeHMEM MaCCOBbIX CMOPTUBHbLIX MEpPO-
NPUSTUIA; BO3POXOEHNE TYPUCTCKO-CNOPTUBHBIX KNyOOB.
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6. PekpeaunoHHbI 1 0300POBUTESTbHBLIN TYPU3M.

OcHoBoOM 4515 pasBUTUS pPeKpeauMoHHOro U 0300POBUTENTBHOIO Typusama SABns-
eTca bonee apdekTMBHOE UCMONb30BaHNE MPUPOOHbLIX PECYPCOB U MMEKOLLENCS
MHQPACTPYKTYpbl. B 3TOM CBA3M NpegycMmaTpmMBaeTCA:

— Bonee WIMPOKOE UCMOMNb30BaHME B TYPUCTCKUX LieNaxX MMeloLencs caHaTop-
HO-KypOpTHOW 6a3bl pecnybnuku;

— 0BHOBNEHME UMEIOLLIENCS N CO34aHMe HOBOW MHMPACTPYKTYpbl, paclumpeHmne
crnekTpa npegnaraeMblX TYPUCTCKUX YCNYr B MecTax OTabixa N 0300POBNEHNS;

— cOo3[aHune NeTHUX TYPUCTCKO-0340POBUTENBHbLIX Narepen, KeMnuHros, obopy-
AOBaHHbIX CTOSHOK.

7. [lenoBon Typusm.

PocT nenoBon akTMBHOCTU, paclunpeHne MexayHapoaHbIX KOHTaKTOB SIBMAETCS
cepbe3HOW NpeanochiNKon Ansa pa3sutua genosoro Typnama. OCHOBHOE BHUMaHWE
OyneT yaenexo:

— pasBUTUIO TYPUCTCKO-3KCKYPCUOHHBLIX YCNYr ANA Y4aCTHUKOB MeXOyHapooHbIX
KOHIpeccoB, KOH(EepPeHUM, CUMMNO3NYMOB; OpraHu3auum MexnyHapoaHbIX TOpro-
BbIX BbICTABOK, SIpMapok;

— cO3[JaHne YCnoBuUM AN OKa3aHWs TYPUCTCKO-3KCKYPCUOHHBLIX ycnyr OusHec-
mMeHam, paboTatowmm B Pecnybnnke Benapyce.

8. PenunrnosHolin TYypu3m 1 ero HanpasrieHUs:

— MCMNOJSIb30BaHMe NoTeHumMana OCHOBHbIX PENUIMO3HbIX KOHJECCU;

— opraHusaums nanoMHUYECKUX TYPOB;

— opraHmsaumsi TypoB Mo MecTam PenUrMo3HblX CBATbIHb [3].

[MepcnekTUBHLIMK ONA Pa3BUTUS MOXHO BblAENUTb Takme crneundunyeckme snapl
Typuama, Kak MeanumMHCKNin, obpasoBaTerbHbIA, HayYHbIN, COBbLITUMHBLIA. UX uens-
MU SABMSAOTCA NpefocTaBneHne Ka4eCTBEeHHbIX 1 OTHOCUTESTbHO HELOPOrNX YCNYT.

Ocoboro BHUMaHusA TpedbyeT NHTEpPHET, KOTOpPbIA CTAHOBUTCSA cerogHsl Bce 6o-
nee BOCTpeOOBaHHLIM UCTOYHUKOM MH(POpMALMK 1, COrNTAacHO CTaTUCTUKe, ABNSAET-
CS caMbIM NONYNAPHbLIM CPEeACTBOM MPU NMOUCKE TYPUCTUYECKUX TYPOB U MapLupy-
TOB, 9NIEKTPOHHOM B6POHMPOBAHUN TYPOB U FOCTUHUYHBIX HOMEPOB MO 3NEKTPOHHOM
noyTe Yyepes ceTb TYPUCTCKO-UHGOPMALMOHHBIX CanlTOB.

B 2013 rogy YMCNEHHOCTb TYpUCTOB, OPraHM30BaHHO Bble3XaBLunx n3 Pecny6-
nunkn benapyco 3a pybex, coctasuna 708,4 ToiC.

B 2013 rogy Hambonee nocewaeMbiMn 3apybexHbIMU CTpaHaMu TpaguUMOHHO
octaBanucb Poccua, YkpauHa, bonrapus, [peumns, Ervnet, WUcnaHna, Utanus,
Ilntea, Monbwa, Typuma, Yewckasa Pecnybnuka [4].

YcTonunsoe passutve Typuama — Npouecc ANUTENbHOW NepcrnekTuBbl, Tpeby-
oMM NOCTYNaTeNbHbIX IPAaMOTHbIX PELLUeHUN B KpaTKOCPOYHOM nepuoge. [na aTo-
ro Heob6xoaNMbI:

e pa3paboTka peKkpeaLMOHHbIX K AKCKYPCUOHHbLIX MporpamMm;

e BHeJpeHWe npuemMnembix CTaHAapTOB OOCY>KMBaHUS;

e (hbopMmpoBaHue onpeaeneHHbIX Tpaguumin rocTenpunMcTBa;

e BHEJpEeHNe HOBOBBEOEHUA W LUMPOKOE WCNOofb3oBaHWe WHAOPMALMOHHbLIX
TEXHOJIOMUNN;

e pa3BUTUE MAPKETMHIOBOW CTpaTernn B cpepe Typusma;

e COBEpPLUEHCTBOBaHME LIEHOBOW MOMUTUKM Mpu co3gaHun 6enopycckoro Typ-
NpoAayKTa, crnocobHOro KOHKypMpoBaTh C COCEAHUMU rocygapcTBamMu;

e COBEpLUEHCTBOBaHUE y4yeTa B cdoepe Typm3ma;

® 3MEHEHNe coaepXaHusi N CTPYKTYpbl 06pasoBaHUs U HayKn B TYPUCTUYECKON
NHOYCTPUN.
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Y[OK 32.001(075.8)
Kpaeey K.O.
Hay4HbIl pykoeodumens: doueHm bodak M.C.

KOPMOPATOKPATUA U EE BNUAHUE HA MUPOBYIO NONUTUKY

Llenbto gaHHoM paboTbl ABNSeTca uccrnegoBaHne npouecca obpeTeHus TpaHc-
HaumoHanbHbIMK Kopnopaunamu (THK) dyHKUuIM rocygapctea u BANAHUS, KOTOPOE
OHW OKa3blBaOT HA COBPEMEHHYIO MUPOBYIO MONNTUKY. COBPEMEHHbBIN MUP, COCTO-
AWMn n3 bonee ABYX COTEH rocygapcTs, C pasfMyHbIMU MOANTUYECKUMU pexnma-
MW, 9KOHOMWKOW, HacerieHMeM N YPOBHEM Pa3BUTUSA MPOHU3bIBAOT BeCUMUCEHHbIe
TOProBble U NOSIUTUYECKME CBA3U. ITUM OBCTOATENIbCTBOM MOSb3YOTCA TPaHCHa-
LMoHanbHble Kopnopauuu, KOTopble NpeacTaBnsaoT COOOM MOryLeCcTBEHHbIe opra-
HW3auuun, npecnegyroLlime nNuilb o4HY Lenb — SKOHOMUYECKYHO Bbiroay.

BrivsHne TpaHCHauUMOHarbHbIX KOpPropauun Ha 3KOHOMWKY pPasSiMyHbIX rOoCy-
AapcTB Mupa HenpepbiBHO pacTteT. CerogHs KpynHeunwme koprnopauMm MoryT Auk-
TOBaTb YCMOBUSA HE TOSIbKO CBOMM KOHKYpeHTaM, HO U LenbiM rocygapctsam bna-
rogaps cBoemy (PMHaHCOBOMY MOTyLLECTBY U MOAUTUYECKOMY No66upoBaHunio Ha
caMbIX BbICOKMX ypOBHSX. Kopnopauun Bcé Bonblue npuobpeTtatoT NpuUsHaKknM rocy-
AapctBa: paboTHMKM Koprnopauuu CTaHOBATCA WX rpaxgaHamu, Aupektopa npe-
BpalLlalTCA B NPe3vaeHTOB UMM OMKTaTOpOB. YXe cenyac TpaHCHauuoHanbHble
Kopropauuu BIUAKOT Ha MUPOBYIO MOJSIUTUKY, pas3BA3bliBad BOWHbI U KOHAIUKTHI,
Ansa nonydeHust Bbiroabl. [Joxoabl 3TUX Kopnopauuin npesbiatoT obbembl BBI
MHOMMX CTpaH Mupa, OHM CO34alT MUNIMOHBI pabounx MeCT B KaxaoM rocyaap-
CTBE, HEKOTOPbIE U3 HUX YXe ABNAKTCA C 9KOHOMUYECKOM TOYKWU 3peHus rocyaap-
CTBOOGpasyoLwmMu.

[MonuTrUyecknin pexxmm, Npu KOTOPOM BbICLLASA BacTb NPUHAASIEXUT Koprnopa-
LMAM M OCYLLEeCTBRSIeTCA HenocpeaCTBEHHO MU NGO BbIOOPHBIMW N Ha3HAYeH-
HbIMU MpeacTaBUTENSMKU, OENCTBYIOWNUMN OT UX MMEHW, Ha3blBaeTCsa KoprnopaTo-
KpaTnen. [aHHbln TepMuH Obin BBeAEH opraHmsauuen Global Justice Movement.
[locrnoBHO nepeBoaMTCS Kak «BnacTb koprnopauuny (oT part. Corporatio - o6beau-
HeHune, coobLiecTBo 1 OT rped. Kratos — BnacTb) [1].

Y KopnopaTtokpaTun HeT rpaxkaaH, a eCTb COTPYAHUKU U aKUMOHEpPLI. Y Hee HeT
NpaBUTENIbCTBA, @ €CTb COBET AUPEKTOPOB. Y HEE HEeT TeppuTopumn, a eCTb PbIHKK
cbbiTa. AKUMOHEpPbI ronocyloT, Bblbupasi AMPEKTOPOB, HO Y OBbLIYHOIO COTPyAHMKA
aKkuM HUYTOXHO Maro, ecnu ecTb BoobLle, a y npasswen aNuTbl — JOCTAaTOYHO.
MoaToMy peanbHy0 BRacTb NPU KOprnopaTtokpaTUM MOHONONM3MPYT 6oraun u
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MuUnnMapaepbl, CNoCcobHblE KyNUTb HanbOonblUee YMCNO akuWi, HasHavaTb CBOMX
nogen B COBET AUPEKTOPOB N CBOMX HAaEMHbIX MEHEXepPOB, KOTOPbIM NpuHaasie-
XUT OCHOBHasi Mmacca pelleHnn [3].

CBOE Havano TpaHcHauMoHanbHble koprnopauun 6epyT ewwé co BpeMéH CpeaHe-
BEKOBbSA, @ UMeHHO ¢ OpgeHa Tamnnuepos, ocHoBaHHOM B 1118 roay. OpaeH Tam-
NNMepoB cTan NepBbliM TpaHCHAUMOHASbHLIM (OMHAHCOBLIM YYpEXOAEHNEM, Koraa B
1135 rogy Havan 3aHumartbcs 6aHkoBckuMm genom. OpaeH Mmen orpoMHoe BAvsiHME
N cuny, a NOAYMHANCA HenocpeacTBeHHO BaTtukaHy, 4To genano ero HesaBUCUMbIM
N TONbKO YBENMYMBANO ero CXOACTBO C TPpaHCHaLMOHaNbHOM Kopropaunen.

[MepBON UCTUHHOM TpaHCHaLUMOHAarbHOMW KOMMaHWen B uctopuu ctana bputaH-
ckag Oct-UHackaa komnaHus, ocHoBaHHas B 1600 rogy. [onnaHgckas Oct-
MHOckas KoMnaHus, OCHOBaHHas ABYMsl rogamu nosgHee, 6bina nNepBOW akumo-
HEPHOW KOMMaHWEN N CaMOW KPYMHOM U3 paHHUX MeXOyHapoaHbIX KomnaHun. Kpo-
M€ TOro, OHa, BEPOATHO, Obifia NepBon B MMpe Merakopnopauunen, obnagas ksasm-
rocyaapCTBeHHbIMU NMOSIHOMOYUSAMU, B TOM YUCIE UMEeS BO3MOXHOCTb COAepXaTb
HAaEMHYIO apMu1IO0, BECTU BOWHY, y4acTBOBaTb B MOSIMTUYECKUX CNopax, YeKaHUTb
MOHETY, a Takke co3faBaTb U yNpaBnaTb KOSIOHUAMM [1].

THK — 9TO He TONbKO NPON3BOACTBEHHbLIE KOMMAHUW, HO N TPAHCHAUMOHAlbHbIE
0aHKW, TEeNeKoOMMYHUKaLMOHHbIE KOMMaHWW, CTPaxOBble KOMMNAHWUW, ayauTOpCKuE
KOMNaHUW, MHBECTULIMOHHbIE N NEHCUOHHbIE dOHAbI. MHOrMe TpaHcHauMoHarnbHble
Kopnopauum obnagarT MOHOMOMbHOW BRacTbio. HekoTopble M3 HUX MO 06bLemy
obopoTa NPeBOCXOAAT CTPaHbl, a PYKOBOAUTENM 3TUX KOMMNAHWI, Kak Npasuno, Be-
AyT Aerna HenocpeacTBEHHO € rnaBamMu rocygapcTs [1].

TpaHCHaUWOHanbHbIE Kopnopaunu, NpeacTaBeHHbIe BO MHOMMX CTpaHax Mupa,
CNocobHbI BNUATbL Ha Bce cdepbl 00 ecTBEHHOW XM3HN. CaMble KpynHbie U MOry-
LLIeCTBEHHbIE CMOCOOHbLI YKMOHATLCSA OT 3SKOHOMWUYECKOro M MOSIMTUYECKOrO KOH-
Tpons. B uctopun nmenn Mecrto crnyyau, Korga MHOCTpPaHHble MHBECTOPbLI AobuBa-
NNUCb NOAOEPXKKN CBOUX OENCTBUM OT NOMIMTUYECKOrO PyKOBOACTBA, HE3ABMCUMO OT
NX NOCNEeaACTBUM ONsi MECTHOro HaceneHust 1 6narocoCTOAHMA CTPaHbl B LEMNOM.
OObI4HO MOOOOHLIN AWMKTAT OCYLLECTBMASAETCA C MNPUMEHEHMEM Cepbe3HOW noa-
AepXkn nonutukamu, aunnomatamm n CMW. MNprumepos Takon AesaTenbHOCTU MHO-
xecTtBo. Tak, B 2003 rogy amepukaHckaa komnanua Halliburton 3akntouuna KoH-
TPaKT MO BOCCTAHOBMNEHUIO MHAPACTPYKTYPHbIX 06bekToB B Mpake Ha $680 mnH. B
2003 rogy bunn Nentc BnepBble BbINAaTU ANBMAEHObLI, KOTOPLIE YBENUYUIIN NNY-
Hble 4OX04bl amepuKaHueB Ha pekopaHble 3,7%. OTa npmnbbinib goctanack 4,6 MIH.
aMepUuKaHLEB.

N3 100 HanbonbLUNX S3KOHOMUK B MUpe 52 — TpaHCHaUMOHanbHbie Koprnopauuu,
ocTanbHble — rocygapctea. Cblille 2/3 BHELUHEN TOProBv U OKOO MNOSIOBUHbI MU-
POBOro MpoMmbILWIIeHHOro npounssogcTea npmxoantcss Ha THK. OHM KOHTponupytoT
npumepHo 80% TeXHONOrnM4yecknx HOBOBBEAEHUI N HOY-Xay [2].

Obwmn 06beM HaKOMMEHHbIX NPSAMbIX WHOCTPAHHbLIX MHBECTULMWA NpPEeBbILLIAET
$4 TpnH., a 06bem npogax THK coctaBnseT 25% mupoBbix, Npuyem 1/3 npoayk-
umn THK BbinyckaetTca addunmpoBaHHbIMKU 3apybexHbIMU CTpyKTypamu. Obbem
npogax 3arpaHuyHbix cTpykTyp THK yxe npeBbiliaeT Becb MupoBon 3akcnopT. K
npumepy, NofoBMHa 3KCMOPTHbIX onepauun CLUA ocyllecTBnseTca amepukaHcKu-
MU 1 3apybexHoimm THK, B BenukobputaHum aHanornyHble onepaumm ocyLiecTB-
nsaoT go 80% THK, B CuHranype — 0o 90% [4].

Ha npeanpuatusax THK pabtoTtaeTt 6onee 73 MNH. YenoBeK, KOTOPbIE eXerogHo
npoun3soaaT npoaykuun 6onee yem Ha $1 TpnH. C yyeTom cmexHblx oTpacnen THK
obecneumnu padoton 150 mnH. Yyenosek. THK urpatoT o4eHb BECOMYIO pofib B MU-
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http://www.halliburton.com/

POBbIX HAY4YHO-UCCNEeOOBATESNbCKUX U OMbITHO-KOHCTPYKTOPCKUX —pa3paboTkax
(HWOKP). Ha gonto THK npuxogutcsa 6onee 80 % 3apernctpnpoBaHHbIX NaTEHTOB,
npun aTom Ha gonto THK npmuxogutcsa n okono 80 % dpuHaHcmpoaHmna HAOKP.

Poccunckmin rasoBbii MoHononuct "[asnpom" 3aHANn B NOCNegHEeM Crnucke
Forbes cambix MOry4ymx TMTaHOB MUPOBOIO pbiHKA NMuwb 16-e MecTo, npaBaa, CTaB
Npyn 9TOM OAHUM U3 NMAEPOB Cpeaun BeAyLMX KOMMaHUN HedTerasoBoro cekropa.
Mo paHHbIM M3gaHua, npubbinb "lasnpoma" coctaBuna $24,3 mnpa, pbliHOYHasA
croumocTb — $133,6 mnpa. Poccuiickme "NYKOWN" n "PocHedTb", No Bepcun ame-
PUKAHCKMX >KYPHANNUCTOB, 3aHMMAOT 69-10 U 77-10 CTPOYKM B 3TOM MUPOBOM pen-
TUHre. HedprterasoBbin cekTop npeactaBneH B 3TOM penTtuHre 115 komnaHuamm co
BCEro mupa.

Poccua, kak 1 gpyrne nocrtcouuanuctmyeckme CTpaHbl, He UrpaeT 3amMeTHOM
ponn B MexayHapoaHoM nepemelieHnn kanutana. Ha 96-97% wmexayHapogHble
NOTOKM KanuTana obpaluatTca cpean pasBuTbix CTpaH. Ha passuBatowwmnecs crpa-
Hbl NpuxoanTca nuwb 3-4% [4].

HagHaumoHarnbHble CTPYKTYpbl HAO0 U3y4vaTtb, TaK Kak NULlb XOPOLLO 3Hasi Npo-
TMBHMKA, MOXHO ero nobeautb. buneaepbeprcknn knyd — ato rpynna m3 120-140
BNUATENbHbIX NOAEN, KOTOPbIE cCOBUpaloTCa Kaxabin rog Anga obcyxaeHna Mmpo-
BOW MOMANTUKN. ITU BCTPEeUM ANA 0OLLEeCTBEHHOCTU 3aKpbITbl. AHaNM3 nHgopmaumm
NoKasblBaeT CBA3M YNEHOB C Koprnopauusimu, 6naroTBopuUTeSibHbBIMU OpraHuM3auns-
MU, NONIUTUYECKMMW TpynnaMmm 1M cpeactBamm maccoBon mHdopmaunn. O6 atomn
rpynne cywecTByeT OrpOMHOE KOJIMYEeCTBO TEOPUM 3aroBopa, BKIIOYasa U Te, KOTO-
pble YTBEPXOAlT, YTO OHU KOHTPOMUPYOT MUPOBYHD 9KOHOMUKY [1]. CROXHbIM OT-
BET Ha MOCTaBSfIEHHbIN BOMPOC NpeacTaBnseTcs noTomMy, YTo 4O KOHLA He MU3BEeCT-
Hbl MMEeHa HacTosAWwux npasuTenen. Kak roBoputcs, «3aBeca TavHbl HaBcerga
CKpbIBaET OT rnas HeMnoCBALLEHHbIX UCTUHHbIE MOTUBbI U MEXaHU3Mbl KaTaKIM3MOoB,
KOTOpble Mbl, HE 3HAa OPYroro onpeaeneHuns, HasbiBaem UCTOPUYECKUMU COObITU-
aMmny. M xoTa aHOHUMHOCTb 3TUX NtoAen nopoxaaeT ux 6esHakazaHHOCTb, OHa He
O3HayaeT UX BCecunums.

OcHoBHbIMK npoTuBHMKaMn THK, kak n rmobanusaumm B LENoMm, sIBASOTCA aHTU-
rnobannctbl. OCHOBHOM NOBOA, Af1s1 NPOTECTOB — 3TO TO, YTO MO UX MHeHuo, THK
MOHOMOSN3NPYIOT HaLMOHASTbHbIA PLIHOK M YHUYTOXalOT rocy4apCTBEHHbIN CcyBepe-
HuteT. lencteua THK no 3axeaTy pbiHKa Ha3biBalOT 9KOHOMUYECKOWN BOMHOW NPOTUB
rpaxgaH. Bo MHOrMx ctpaHax AeuCTBYHOT 3aKOHbI, OrpaHuMyuMBatoLLne OeNCTBUSA Kak
KPYMHbIX HaUWOHanbHbIX npoudsoguTtenen, Tak 1 THK (aHTMMOHONOMNbLHOE perynu-
poBaHue). Npumepamm cnyxat KaHaga, Poccus, Kutam n gp.

TpaHcHauuoHarnbHble Koprnopaunn cTann HeOTbEMIIEMOW YacCTbK HaLlero co-
BpeMeHHOro mupa. OHM NyCTUNM KOPHU B BOMbLUEN YacTU CTpaH MUpPa U MOMb3Yy-
IOTCS CBOMM MOryLLEeCTBOM ANS BO3OENCTBUA U MPUHYXKOEHUSA LENbIX CTpaH K
onpenenéHHbIM, BbIrOAHbLIM An4a Kopnopauuu genctenam. [lonroe spemsa Kopnopa-
UMM OCTaBanucCb Mo KOHTPOSIEM CTpaH-MOKPOBUTENEN, HO B Halle BpPeMSl TpaHC-
HauMoHanbHble Koprnopauum OOCTUrIM BO3MOXHOCTEW, MO3BOMUBLLUUM UM OUKTO-
BaTb YCNOBUS CBOMM BYEPALLUHUM «XO39€BaM».

Mbl Habnogaem TeHAEeHUMIo, Korga posfb rocygapcTtBa yMeHbLIaeTcsl, a BAns-
HWe Koprnopauun Ha cdepbl 4eATENBHOCTM rOCY4apCTB TONbLKO pacTeT. Yxe cendyac
KoprnopaumMm MOryT 3KOHOMUYECKN «yOUTb» CTpaHy, NOSTHOCTLIO OTpe3aB eé OT Mo-
CTaBOK CBOEN NpoayKuun. IMeHHO 9To BEOET K co3gaHuto KoprnopaTokpaTnyieckoro
obwecTBa. Ecnm HMYero He M3MEHUTCS, €Cnn rocygapcTBeHHasa BNacTb He BO3b-
MET N0 KOHTPOSIb AeATENbHOCTbL KOpNopaunin, ecnun rocygapctea npogosmkart npe-
HebperaTb HaUMoOHanNM3aLMen 3KOHOMUKM U NPOAOIKAaTb NoTakaTb MAyTOKpaTum u
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onurapxun, 310 NPUBEAET K Kpaxy rocyJapCTBEHHOM CUCTEMbI U OKOHYaTENbHOMY
CTaHOBIIEHMIO KoprnopaTokpaTun. Kopnopauun o6beanHAT TeppuTopun rocyaapcTs
He No TeppuTopuanbHOMY, HaLMOHANbHOMY UKN A3bIKOBOMY MPU3HAaKY, OHW noge-
NAT Mexay cobon «pblHKK CObITa», OHM ByayT MMeTb CBOU COBCTBEHHbIE HAEMHbIE
YacTHble apMuMM N CMOTyT BECTM BOWHbI 3a cdepbl BNUAHUSA. CoBeT AUPEKTOpOB
CTaHeT HOBbIM MPaBUTENbCTBOM, ONPEeAENSOLMM BHYTPEHHIO N BHELLUHIOK MNONu-
TUKY, pa3BuTMe obLLEeCTBa Ha TeppuTopum cBoen kopnopaumn. PasHuua mexay co-
LpnanbHbIMU YPOBHAMU N0EN MHOrokpaTHO yBenuuntcsa. PaboTHMKM Koprnopauuu
OyayT NOCTOSIHHO NoABepraTbCAa nponaraHae, ybexaarowwen nx B NossibHOCTU KOp-
nopaunn. Henb3a ¢ yBEPEHHOCTLIO CKasaTb, BbINAET SN YENOBEYECTBO HA HOBbIN
YPOBEHb pPasBUTUS, NPUHAB KOPNOPaTOKPaTUIO, UMW Xe CrnycTUTCs BHU3. MOXHO
cKasaTb JiMLWb OOHO: HemMb3s UTHOPMPOBaTb TO, YTO CTAHOBIIEHMNE KOPNopaToKpaTum
yXXe naer.

TeHAeHUUU pa3BUTUA HaLMOHAJIbHbIX rOCYAlapCTB U Kopnopaum‘i

A ﬂpod)auauua npeﬂCTaBMTE}leKOﬁ AeMOKpaTHM BOEfCTBME NINONb30BaHUA MaHUITYJIATUBHDIX NONMMTHYECKMX TEXHONOTWH

+ Nuddepenunaumna obuecTsa No MaTepuanbHOMY M MHTEJIEKTYa/IbHOMY NpPU3HaAKaM
MeperexkaHue KBaNMQUUUPOBAHHBIX YNPaB/EHLEB B KOPNiopauun
CHW)XEHMHE KOMNETEeHTHOCTH NONIMTHKOB
¥ ¥X 3aBMCMMOCTD OT KOpnopauuii
DOPMUPOBAHHE MHOMECTBEHHDIX MEHTUUHOCTEH
Cy)XeHue CyBepeHuTeTa
ATOMM3aUua rpaXKgaH

MoTreHuunan

ArpeccuBHbIi MapKeTHHr, (hjopMupoBaHmne cnpoca
POCT, yKpPYNHEHHE, YCIOXHEHWE, ONITUMHU3aLUA CTPY
MOHONONU3aLUA, KOHLEHTPayusa co6CTBEHHOCTH M BNAacTH
3 dexTBHOE UCNONb30BAHKE NOTPEONMTENbCKUX MOTHBALIMA
Cnoco6HOCTL BAMATH HA NOIMTUKY M 3aKOHOAATENbCTBO
OcyuecTeieHMe HeCBOMCTBEHHDIX KOPNopaLMaM CoLMArbHbIX (PYHKLMA, KOTOPbIe roCyJapcTBo

Bee Gonbile nepernagbiBaeT Ha HUX
O6peTeHne, OCyLECTBIIEHWE U COBEPILIEHCTEOBaHWE CWIOBDIX, PA3Be/ibIBaTe/IbHbIX M KOHTPPa3BeAbiBaTe/IbHbIX (hyHKLMA
CHCTEMHOE NPUMEHEHUE CTPATer MUecKoro ynpaeneHus M COBEpPLISHCTBOBaHHWE ero METO[0/IOT MM
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NCUXONOrMYeCKUE OCOBEHHOCTWU OBLUEHNA CTYAEHTOB
U NPENOOABATENEW B NEPNO 3KSAMEHALIMOHHOU CECCUM

O6LeHne — CNOXHbINM couManbHbIN NPOLUECC, BbIMOMHAKWMA LEnbln psg Bax-
HbIX (pyHKUMI. [lepBas U3 HUX — MHGOPMaLUMOHHas. Mo noacyéTam y4éHblx [1], ve-
Tblpe MATbIX BCEN WMHGOPMaUMM NOAW NOSMyvaloT MO KaHanam MeXITMYHOCTHOro
obLweHuns. NccnegoBaHMsiMm 4OKa3aHO, YTO B AKCTPEMarbHbIX YCNOBUSX Y YeroBe-
Ka BO3HUKaAET 3IMOLMOHaNbHOE HanpshkeHne, Hepeako NposiBASAIOLLEECS KaK YyB-
CTBO SIPKO BbIpaXX€HHOW TPEBOXHOCTU, TO €CTb OXMAAHUS BO3MOXHOW HEMNPUATHO-
cTn. Tak, B OXXMaaHuM ak3ameHa y 60nblUMHCTBA CTY4EHTOB BO3HMKAET COCTOSAHMNE
BGecnokoncTea, TPEBOrY Mo NOBOAY BO3MOXHbIX €ro pe3ynbTaToB.

Mo AaHHBLIM ONpPOCOB, NPOBEAEHHbBIX HA NEPBOM Kypce B By3ax r. bpecta, oOko-
no 75 % cTyQeHTOB HakaHyHe NepBOW 3K3aMeHaLMOHHOW CecCcun 3adBnsanu, Yto
oHu 6oATca “npoeana”. [axe Ha cTapLumx Kypcax BblgBneHo Ao 17 % CTyaeHTos,
KOTOpble HE yBepeHbl B TOM, YTO YCMELWHO cAaayT ak3ameHbl. [1py 3TOM HekoTopble
CTYLEHTbl UCMbITLIBAIOT YYBCTBO CTpaxa, nepexoasiiero B naHuky. He Tak yxe
peaku cnyyau, Korga nepBOKYPCHUKK, “cpe3aBlunecsa” Ha nepBOM dK3aMeHe, noga-
0T 3asiBfieHMe ¢ Npocbbon oTYNCNNTL MX U3 By3a. OHM onacanucb, YTO HE CMOryT
caaTb U Apyrve aK3aMeHbl.

Cpenm ctygeHToB, nposirsowmx obuiee 6eCnokoncTso B CBA3N C NpeacTosLwm-
MU 3K3aMeHaMW, BbIsIBfIEHbl U Takue, 0 KOTOPbIX NpenogaBaTesiv OT3bIBanuch Kak o
A0BPOCOBECTHBIX CTyAEHTaxX, XOPOLLIO YCBOMBLUMX y4ebHbIN MaTepunan. OgHako co-
CTOSIHME TPEBOMN Y YKa3aHHbIX CTYOAEHTOB OTpMUATENbHO CKa3blBasioCb Ha pe3ysib-
TaTax 9K3aMeHOB; OLleHKa He COOTBETCTBOBasia YPOBHIO pearbHbIX 3HAaHUA CTyOeH-
Ta, 6bina 6onee HM3koW. B oTBETE NPOSABMANNCL CKOBAHHOCTbL, YYBCTBO HEyBEPEH-
HOCTM B 3HaHUAX, “BbliNageHne” namaTu. 3TO SABMEHME MOXHO OOBACHUTL LemnbiM
PSO0OM MPUYUH U OBCTOATENBLCTB, B TOM YNUCHE N 3HAYUTESNBHOW NeperpysKomn.

BbigBNeHO Takke, YTO CTYAEHTbI U3y4aloT NPOrpamMMHbIN MaTepuas Takum Cno-
cobom, Kakmm cnocobom mx onpaiwumsatroT. Ecrnim Ha ak3ameHe npeobnagatoT BO-
NPOChl, pacCYUTaHHbIE HA 3anoOMWHaHWe, CTYAEeHTbl ycBamBaloT y4ebHbIn MaTepuan
Ha ypOBHE BOCNPUATUSA N NaMAaATU. Ecnn oT HMX fobuBaloTCca YCBOEHUS 3HAHUM Ha
YPOBHE MbILUNEHNS N TBOPYECTBA, TO OHWN TaKXKe CTPeEMSATCA npopaboTaTth y4eOHbIN
mMaTtepuan cooTBeTCTBYylOWMM obpasom. BaxHo cdopmupoBath y obyyaromxcs
LUMPOKNE coumarbHble MOTMBbLI ODYy4YeHUs, Tak Kak byaywmin cneuynanuct O0SHKeH
MCNonb30BaTh BCKO CUCTEMY YCBOEHHbIX 3HAHWI, LOOBUBaTLCS BbICOKOro npodeccu-
OHanbHOro MacTepcTBa U TBOPYECKN NPUMEHATb 3HAHUS.

OToMy cnocobCcTByeT MOHUMAaHWE MCUXOSIornMyecknx ocobeHHocTen npobrem
oOLeHnsa npenogaBaTensi Co CTyAEHTaMU Ha 9K3aMeEHE.

OK3aMeH B By3e sIBNSieTCS OCHOBHOW POPMOW UTOrOBOW MPOBEPKM yCNeBaeMo-
ctn ctygeHToB. OH cnocobCTBYET HE TONbLKO perynupoBaHnio y4ebHoro npolecca u
no6yXaeHno MoSoAbIX NIOAEN K YY4EHUIO, HO 1 NO3BOSISIET peLlaTh negarormyeckme
3ajauyun, cBdA3aHHble ¢ (hopMUPOBAHNEM MNOLNMHHOW rpaXxgaHCTBEHHOCTU. BoT no-
YyeMy 4Ype3BblHaNHO BaXXHOe 3HadeHwe npuobpeTaeT npobrnema negarorm4eckoro
TakTa Ha 3K3aMeHe HecobnogeHue npenogasaTeneM npyvHUuNa Mepbl B 06LLEeHUN
CO CTyAeHTaMu, yMeHue BbiOpaTb NpaBuibHbIN NOAX04 B CUCTEME BOCMUTATENb-
HbIX OTHOLLEHW C HUMMW.
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[MpenogaBaTtenb Ha 3K3aMeHe, Kak 1 B npouecce noBcegHEBHOrO 0OLLEHNSA CO
CTydeHTamMn, Npu3BaH nokasbiBaTb npuMmep [obpoxenaTenbHOCTU, rymMaHuM3ma,
NOANMMHHON HPaBCTBEHHOCTN, BbICOKOW KynbTypbl NOBEAEHUS, @ BMECTE C TEM Tpe-
6oBaTeNbLHOCTU N NPUHLMNNANTBHOCTH.

K coxaneHuto, B By30OBCKOW NpaKTUKe A0 KOHLA He U3XNUTbl (hakTbl NPOsiBeHns
rpyboro OTHOLLUEHNSA OTAENbHbLIX NpenogasaTenen K ctygeHTam. [logrotoBka co-
BPEMEHHOIO cneumanucTa He MMeeT HMYero obLLero ¢ 4ENCTBUAMUN, YHUXKAIOLLMMN
NNYHOCTb, OcKopbnatoLwero ctyaeHTa. [Negarornyecknin TakT — OANH U3 BaXKHENLLNX
KOMMOHEHTOB negarorm4eckoro MactepcrBa, perynatop noBedeHus npenogasarte-
na n Bocnutatens. Ha ak3aameHe OH NposBnsAeTCs B KOPPEKTHOM OTHOLLEHUUN K CTY-
AEHTY, B YMEHUM TepnenumeBo M npenenbHO BHMMATENbHO BbiCNyLaTb OTBET, MO-
CTaBUTb YTOYHSIOLINE BOMPOCHI, BEXIIMBO U TOYHO BbICKa3aTb CYXOEHUS O Kaye-
CTBE OTBETA KakK NMMCbMEHHOrO, TaK U YCTHOrO.

Hepenokn dakTbl, KOorga CTyAeHT BbiCKa3blBaeT CBOE HecorracuMe C OLEHKON,
BbICTaBfisieMon npenogasartenemM. Ha aton noyse MOXET BO3HUKHYTb KOHQOIUKT.
CTyoeHT gokasbiBaeT, UTO OH “yymn”, a npenogasaTenb nbiTaetca ybeamTb no-
cnefHero, 4YTo TOT He 3HaeT onpenenéHHble nNpobremsl Kypca. B By3oBckon npak-
TUKE NPUXOAUTCA CTankmMBaTbCs U C CaMblM HEOXWOAHHBIM MOTUBMPOBAHMEM Cria-
ObIx OTBETOB cTyaeHTamu (bonen, BocnuTbIBaO pebEHKa, NPonyCcTui TEMY, TaK Kak
y4yacTBoBan B CNOPTMBHOM COpPEBHOBaHWWM 3a 4YecTb By3a W np.). [NpenogasaTenb
BO3paXkaeT CTyAeHTy, fgonyckasa 6ecTtakTHOCTb (HeT Adernia 40 BCero 3Toro, HU4eMm
nomMoyb He Mory u T1.4.). beccnopHo, negarormyeckmx peuenToB Ha BCe Criyvam
XW3HU HUKTO, pasyMeeTcs, AaTb He CMOXeT, HO ObLleHne He cnegyeT 3aMeHsATb
dopMupoBaHMEM KOH(IMKTHON CUTyaLnu.

OgHuM 13 npuemnemblx NyTen, Hanpumep, ABnseTca coobueHne cTygeHTam
TOYHbIX KPUTEPUEB OLIEHKN YCNEeBaAaeMOCTM MO JaHHOW OUCUMMIINHE.

BmecTe ¢ TeM He cneayeT 3abbiBaTb, YTO 9Kk3aMeH — He camouenb. Bce neparo-
rmyeckue cpeacTtea, B TOM ymcrne u obuweHne, AomKHbl OblTb HanpasneHbl Ha op-
MUpPOBaHWE OenOoBblX WU TECHbIX B3aMMOOTHOLUEHUM MeXay npenopasaTtefnisiMn n
CTyfleHTaMn, a B KOHEYHOM UTOre — Ha POPMUPOBAHME HACTOSALLIErO CneunanncTa.

B TBOpYeckoM COTpYyAHUYECTBE CO CTyAEHTaMW NPUHUMN NOBeAEHUA npenona-
BaTenen MoXxeTt OblTb MCKMIOYUTENBHO pa3HoobpasHbiM, OETEPMUHUPOBAHBLIM UX
NHOMBUAYANbHOCTLIO. JTO — KPYMHbIE YYEHbIE, OTANYAOLWMNECH NYHKTYaNbHOCTbIO,
CTPOroCTb0 NO OTHOLUEHMIO K CTyAeHTaMm, 1, HaobopoT, NpeaenbHO CHUCXOAUTENb-
Hble, rOTOBble NPUHATbL Ha cebs BeCb rpy3 OTBETCTBEHHOCTU 3a HeyAauHbI UCXOA
akcnepumeHTa. OgHako npuM BCEM 3TOM MHOroobpasmm NOrm4yeckuM LEHTPOM,
onpeaensitowmM BOCNUTLIBAKOLWMIA N pa3BuBaroLLmin 3eKTbl Takoro coTpyaHuye-
CTBa, BCerga okasblBaeTCsl YBaXKeHMe K NIMYHOCTM CTyAeHTa — TO YYBCTBO paBEH-
CTBa, KOTOPOE OTNNYaeT CyOBbEKT-00bEKTHLIE OTHOLLIEHUS.

[dymaeTcq, 4TOo He nofobHas pPALOMONOXEHHOCTb, @ CIUTHOCTb Negarornye-
CKUX, OpPraHM3aToOpCKMX, KOMMYHUKATMBHbIX U, COBCTBEHHO, MUCcCneaoBaTeNbCKUX
‘noTeHunanoB” npenogaBaTens BbICLIEN LUKOSbl 3aKOHOMEPHO CBSi3aHa C TOu
dopmon ero B3aMMOAeENCTBUSA CO CTyAeHTaMu, KOTopasi CyTb COBMECTHas TBOpYe-
ckasi oesiTenbHOCTb. HemMbicniMMo, YTOBbI Takoro poAa fIMYHOCTb YY4EHOro-negarora
BblpacTtana Ha noyse y4ebGHOro npouecca, OpraHM30BaHHOIO Kak MOHOIOr, Kak
afieMeHTapHoe MHANBUAYanbHOE BOCNpOU3BeaeHNe CTYAEHTOM NPOBO3rnaLlleHHbIX
npenogasartenemM rotosbiX OPMYSTMPOBOK.

JInyHoCTb NpenogasaTtens BO3AEWUCTBYET Ha CTYOEHTOB, KOorga OHM camMu pac-
KpbIBalOTCA €My HaBCTpeuy Kak nudHocTu [2,3,4]. Toraa npenogasaTtenb, yCTpeM-
NEHHbIN K COTBOPYECTBY, OKa3blBAaE€TCS rOTOBbIM K AMHAMUYECKON CMEHE MO3nLUN.
NHaye roBops, B 06LLEHNN CO CTYAEHTAMUN OH PACMONOXEH K TOMY, YTOObI Y HUX — Y
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CTYOEHTOB — Y4UTbCH, T.e. OOLWEHNE UMEET MHOrOypOBHEBbLINM, MHOMOBEKTOPHbIN
XapakTep B COBMECTHOW TBOPYECKOWN AeATENbHOCTU NpenogaBaTenen n CTy4eHTOB.
Kak cBuOoeTtenbCTBYHOT HabnwoaeHWUd, Oaneko He Kakaomy npenogaBaTento
yaoaértca npeogoneTtb 6apbep (MKCMpPOBaHHOW PONEeBoOr No3vummn, Hantun nogoba-
oLy 0B6CTOATENBCTBAM MaHepy Ob6LeHusi, oTMOBuMnNM3oBaTb agekBaTHbIE JNHI-
BUCTMYECKMNE N NapanMHrBUCTUYECKNE CPEACTBA, CHATb BHYTPEHHE HaMNpsiKeHue.

OTcioga gocTaTodHO cneundunyHa 1 TMnM3auus npenogasaTenen CTygeHTamu:
«npodeccuoHarn», «opraHn3aTop», « METOAUCT», «KYYEHbIN», «NOPUrNCT». Tunmsa-
LUMs Monoabix npenogasaTenen 6onee sK30TUYHASA: «BEYHbIA CTYAEHT», «ObIBLUNN
MOPSIK», «MO4aCOBLLMKY.

CTrapLuekypCHUKN cpeaun npenogasatenen Bnaat: “6espasnuyHblx’, “3aBuCTnu-
BbIX”, “OrpaHu4eHHbIX”, “rocnog-6apmHoB”, “pobOTOB” M T.MN., HO 3aMe4arT U Tex,
KTO “BblknagbiBaeTcsa B paboTte”, “HacnaxgaeTcst paboTon co ctygeHTamu” — ryp-
MaHbl, “apy3bs”. 1o nx MHeHUto, Hanbonee pacnpocTpaHEHHbIA TUM NpenogasaTe-
Na B BbICLWIEW LUKONE — 3TO “npenogaBaTenb-cTaHgapT : “3HaeT npeamMeT, XUBET
cBoen paboTon, TpyaeH B obLeHun, ynpsam, amOnLmno3eH, He NHTepeceH HKU cebe,
HW CTydeHTam”.

TpagnunoHHble OTHOLWLEHUS B cUCTEME “NpenogasaTtenb — CTYAeHT 3aBUCAT OT
ONUCaHHbLIX TUMNOB MNEefaroroB M HOCAT CYOBLEKTMBHbLIN XapakTep, HO UX MOXHO
npeacTaBuTb crieayowmm obpasom:

- obLeHne ¢ npodeccmoHanamu;

— 0bLLEeHNEe Ha OCHOBE APYXECKOro pacnosoXeHUs;

— oOLeHne-aucTaHuus;

— obLLeHne-ycTpaLleHme;

- obweHne-3anrpbiBaHme.

OTtcroga cnenyeT, 4To Npobnema NOAroTOBKM BbICOKOKAYECTBEHHbIX crneumnanm-
cToB 0BycrnoBneHa He CTOMbKO HegoCcTaTKkaMn Hay4YHOM U METOANYECKOM NoAroToB-
K1 npenogaBaTenen, Ckonbko aedopmauuen chepbl npodeccnoHanbHo-neaarory-
Yeckoro obLLEeHUs co CTyAeHTaMK: OT LOBEPUTESIbHO-ANANOrMYECKOro K NacCUBHO-
NHPOPMALMOHHOMY UM aBTOPUTAPHO-MOHOSOMMYECKOMY.

OCHOBHbIMW  NCMXONOro-NeaarorMyecknmMm  yCnoBusiMn,  CnocobCTBYHOLLMMU
YCMELIHOMY PELLEHNIO 3TUX Npobiem, ABASAIOTCS:

- (bopmupoBaHune y Gyaywmx cneumanmnctoB BbICOKMX MOTUBOB yyebHoOW aes-
TENbHOCTMU;

— BCECTOpPOHHEEe U rnybokoe n3yvyeHme CTyaeHTOB KaK JIMYHOCTU, UX MHAMBUAY-
anbHbIX 0cObEeHHOCTEN, BUAOB AEATENbHOCTU, K KOTOPbIM OHW CKIMOHHBI;

- YéTKasn opraHmnsaumsi obLLEHNS Ha 3K3aMEHE;

— opraHusaums obeHnss He TOMbKO Ha MHAOPMALMOHHOM, HO U Ha OUCKYCCU-
OHHOM YPOBHE;

- nposiBfieHne gobpoxenaTtenbHOro OTHOLIEHUS nNpenogaBaTens K CTyaeHTawm,
YTO JOMMKHO NPOSABNATLCS B PeYM, MUMUKE, NMAHTOMUMUKE;

— CTUMYNNPOBaAHNE NHNLNATUBHBIX N aKTUBHbIX 0BpaTHbIX CBA3EMN.
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