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Mpo6aemMbl 3KOHOMUKO-COLManbHbIX Npeobpa3oBaHunii

MCNOJIb30OBAHUE NN3NHIA B XO3ANCTBEHHON
JEATENBHOCTU

H. KO. MNcapeBa
®uHaHCcoBbIi gnpekTop HIM® «3koBTOPMCT»,
r. Mocksa, Poccus

OfHoii 13 Hambonee MNPUEMNEMBIX W 3KOHOMUYECKU 3SPHEKTUBHBIX
thopm peannsauuu UHBECTUL MU ANS NPEANPUATUIA ABNSETCS NIN3UHT.

Mo NM3MHIroM NOHUMaEeTCs JONTOCPOYHas cneuuduyueckas apeHia ma-
WKH, 060pyA0BaHUSA, TPAHCMOPTHbLIX CPeACTB W APYroro ABMXUMOIO U He
OBKMMOrO MMYLLLECTBA NPOWM3BOACTBEHHOrO HasHauveHus. [aHHas dopma
(hMHaHCMPOBaHUA KanWTanoBMOXKEHWNA AaeT BOSMOXHOCTb JIM3MHIONoNyya-
Teno (Nosib30BaTenNto):

noNy4yuTb HeobXo4uMble TOBapbl 6e3 3HaYMTENbHbIX efUHOBPEMEH-
HbIX 3aTpaT;

n36e>kaTb NOTepb, CBA3AHHbIX C MOPa/bHbIM W (DU3NYECKUMU CTa-
peHneM CpeacTB NPOM3BOACTBA,

yiTu 0T pasbyxaHna Hanoroobnaraemoro umyliecTBa (OCHOBHOIO
obopyfoBaHMsA, yunTbiBaeMOro Ha 6anaHce). B paHHOM ciydvae nog
"pasbyxaHunem" uMylecTBa crefyeT MNOHWMATb YBEMYEHME CO-
O0TBETCTBYIOLWMNX CTaTel 6anaHca, YTO CHUXKaET KO3PuULNeHTbI
JIMKBUAHOCTW W MAHEBPEHHOCTUW KOMNAaHWM 1 B KOHEYHOM CyeTe npu-
BOAMT K CHUDKEHUIO ee NPUBMEKaTEeNbHOCTY KakK 3aeMLUyKa.
YCKOPUTb Hayano akcnayaTauuu 3faHui, MawuH 1 060pyLoBaHus:
npuM Heo6X0AMMOCTMW MONYYUTb AbrOThbl, CBONCTBEHHbIE PEXXUMY
BPEMEHHOI0 BBO3a;

COXPaHUTb COOTHOLLEHNE 3aeMHbIX W COBCTBEHHBIX CPELCTB;
MPUMEHNT b YCKOPEHHYI0 aMOPTU3aLmio.

JIN3WHT MMEeET CBOM NMPeNMYLLECTBA U ANS APYTUX YYACTHUKOB JI3UHIO-
BbIX OMepauyuii, B YaCTHOCTW A/ apeHAOAATeNel (IM3UHIOBLIX KOMMaHUM) 1
MpoAaBLIOB MMYLLECTBA. B KauecTBe NN3MHrogaTens MOXeT 6bITb MCMO/b30BaHA
®UHaHCOBas /NM3NHIOBass KOMMaHWs (KOHTPOSMpYeMas CTPYKTypa)..

JIN3UHT UMeeT psf OYEBUAHBIX MPEUMYLLECTB, KOTOPbIE 3aK/HOUAKOTCS B
cneaytoLLem.
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Mo cpaBHEHWIO C 3aKyTIKaMM 3a CHET COOBCTBEHHbBIX CPEACTB.

1 Vcnonb3oBaHWe NM3MHIA MO3BOAUT MOMYUYUTb U UCMO/b30BaTb HEOO-
X0fMMOe 000pyfioBaHWE, He OTBfieKas M3 060poTa M He 3amopaxusas Ha
ONUTENbHBIA CPOK B OCHOBHbIX CpefCcTBaX COGCTBEHHbIE [EHEXHbIE aKTUBbI
(06OpOTHBbIE CPeACcTBa).

2. Mpwv NM3MHTe BbIKYN NM3WHIONO/YyYaTeNleM OCHOBHbIX CPeACTB B COO-
CTBEHHOCTb MPOU3BOAMTCSA B OCHOBHOM Y€pe3 JIM3UHIOBbIE MATEXU 3a CHET
nocnefytolleid BoIpyyKmM, NOCTYNarLWeid 0T MCNOMb30BaHMA 3TUX OCHOBHbIX
CPeacTB.

3. MocKoMbKY NIM3MHIOBbIE MAATEXM B MOJHOM 06beME BK/IHOUAOTCA B
ce6ecTOMMOCTb peann3oBaHHOW MPOAYKLUW, WCMOMb30BaHWE NIM3UHIA Mo-
3BO/IET OCYLLECTBAATb KanuTaNbHble BIOXEHWS B OCHOBHbIE CPEACTBA He 3a
CYeT YNCTOW NPUBLINK, a 3a CHET Ce6ECTOMMOCTH.

Mo cpaBHEHWIO C 3aKyTKaMK 3a CUET KPeamToB 6aHKa.

1 Ecnn npu KpeauMToBaHUM OT 3aeMluMKa TpebyeTcs nepBOHaYanbHOe
Hasmune COOTBETCTBYIOLLEro obecneyeHns CyMMbl KpeguTa v NpoLeHToB Mo
HeMy (3a/10r UMYLLLeCTBa, rapaHTMK1, NOPYYUTENLCTBA U Ap.), YTO BEYET [0-
MOSIHUTENbHbIE PACXOfbl 3aeMLLMKa, TO MPU JIM3UHTE CaM MpPeLMeT JIN3NHra
Haxo4uTca B COOCTBEHHOCTW KpeamuTopa (NM3UHIofaTens), YTO CHYDKaeT
ypoBeHb TpeboBaHWil 6aHKa K 06ecneveHnto KpeauTos.

2. Ecnu npn 6aHKOBCKOM KpefMTOBaHWMW BbiMaaTa MPOLEHTOB 3a Mony-
YEHHbI KPeAUT NPOM3BOANTCA B OCHOBHOM 32 CUET COOCTBEHHbIX AEHEXHbIX
CpeAcTB (OUULLEHHBIX OT Hanora Ha npubbinb), TO MNPU UCMONb30BAHUUN NU-
3MHra npuMo6peTeHne OCHOBHbLIX CPEACTB (PaKTUYECKM MPOU3BOAMTCA 3a
cueT ce6ecTOMMOCTM Peann3oBaHHON NPOLYKLMK, YTO LAET NPAMYI 3KOHO-
MU0 PaKTUYecKuX 3aTpaTt (B OCHOBHOM MO MJjaTtexam Mo Hanory Ha npu-
6b11b) B pasmepe A0 10 NpOLEHTOB MO CPaBHEHUIO C GAHKOBCKUM KpeauTo-
BaHuem

KomnaHus MoxeT Takke MpofaBarb 000pyaoBaHVE 3aKa3yvKaMm Ye-
[PE3 JII3VHT, TO €CTb 6bITb MOCTABLLMKOM. JTO NO3BOMNT:

* MUHMMU3NPOBATb PWUCKM HENnaTe>Keik Npu paccpoykax B onnaTe
0b6opyf0BaHMs, TaK Kak onnaTy 3a 00beKT CAeNKU U rapaHTumn Ge-
peT Ha cebs NM3MHroBas KOMMaHus;

* YCKOPMUTb pacyeThbl 3a NpojaBaemoe 060pyfoBaHue, Tak kak npoja-
Bel, 060pyoBaHusA noayyaeT nnaTy 3a 060pyfoBaHue cpasy OT CBO-
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el NM3MHIOBOW KOMMaHWW, KOTOopas AN 3TOro npuenekaeT BHELLUHME
KpeanTHbIe Pecypcbl;

* paclWMpuUTb KPYr NOTeHUManbHbIX 3aKa34yMKoB 060pya0BaHNS B CBA3M
C TeM, YTO JIM3UHT eCTb (hopmMa AONTOCPOYHOr0 KpeauTOBaHuUs 3a-
Ka34yMKOB MpW MakCUManbHO HafleXXHOM obecneyeHun. B uncno nmsuH-
rononyyaTeneil BOAYT Te, KTO He Hy>KaeTcsa B NOCTOSHHOM Bfa-
[eHMn 060pyf0BaHNEM WK He MOXKET npuobpecTu 060pyaoBaHue B
CO6CTBEHHOCTb, & Tak>Ke Te, KTO X04eT CHayana anpobuposaTb
TEeXHUKY B Aene.

MexayHapoaHblli NM3MHT. Hapagy ¢ npoBefeHVEM NIM3UHIOBbLIX One-
pauunii B npefenax Poccum, MOXHO MPOBOAUTL MX U 3a pybexom. Heobxo-
OymMoe 000pyfoBaHME MOXET 6biTb 3aKynieHo ®UHaHCOBOW NM3MHIOBON
KOMNaHwueli ¢ nocneaytoLLeil nepejaydein ero NpesnpusTUI0 Ha YCoBMSAX n-
3MHra, a CpescTBa, Heo6XoauMble AN 3aKynKu 060pyf0BaHNSA, MOTYT BbiTh
npuBneyeHbl Kak B npegenax P®, Tak M Ha 3anajgHOM PbIHKE KanuTasoB.
CnepyeT OTMETUTb, YTO MEXAYHAPOLHbIN NU3UHT 060PYL0BaHUA UMEET psaj
CYLLLECTBEHHbIX MPEVMYLLECTB NO CPaBHEHUIO C 06bIYHbIM MPUOGPeTEHNEM
060pyA0BaHMA N0 UMMOPTY.

BbiBogbl. Vcnonb3oBaHWe NU3UHIA B PUHAHCOBO-XO3AWCTBEHHON Aes-
Te/IbHOCTW MO3BOMUT:

* 3KOHOMMWTb Ha naaTeXax B OIO>KET MO Hanoram;

* (hMHAHCMPOBATb BHOBb CO3[aBAEMble NPEANPUATMS 38 CHET BHELLUHUX

M COBCTBEHHbIX UCTOYHWKOB, He Tepss NPAMOro u agekTUBHOro
KOHTPONS 3a UX AeSTEeNbHOCTbIO U U3BNEKas LONONHWUTENbHYKO Npu-
Oblb 3a CYeT [eATeNbHOCTMW /IM3UHIOBOW KOMNAaHWW - [04epHeit
CTPYKTYpbl NpesnpuaTus;

* YIYYWWNTb CTPYKTYpPy 6anaHca W pyHaAHCOBblE MOKasaTenu Komna
HAW, B TOM uMCNe 3a CYUET Y/yuylleHus KayecTBa 060POTHbIX
CPeaCcTB, YCKOpeHus 060paynMBaeMOCTU YNCTbIX aKTWBOB, MOBbILLE-
HUA KO3 (PULMEHTOB TeKyLlell NMKBUAHOCTMW, MAHEBPEHHOCTY KOM-
naHuM 1 gp., YTO MpMBELeT K MOBLILIEHWNIO KPeAWTHOro peiTuHra
KOMMNaHWK 1 yBENNYEHNIO PEHT abeNbHOCT 1;

* MOBLICUTb 3PMEKTUBHOCTb YNPaBNEHUA AEHEXKHbIMU U WMYLLECT-
BEHHbIMW MOTOKaMU KOMMaHUN.



