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NEPCMNEKTUBHBLIE MYTU PA3BUTUA ®PUHAHCOBOI'O KOHTPOIIA B PECNYBJIUKE
BENAPYCb

®PUHaHCOBbBIV KOHTPOSb — 3TO LieNieHanpaBeHHas AesTeNbHOCTb YNONHOMOYEHHbIX OpraHoB Mo obecne-
YEHUIO BbINOMNHEHUSA CYyObeKkTaMn X039MCTBOBAHMSA YCTAHOBMNEHHbIX hOPM U METOOOB peanusauun puHaHco-
BbIX OTHOLLEHMWI, aHanu3a ux apeKTMBHOCTU N pa3paboTKM NPEeANOKEHNA MO NX COBEPLLUEHCTBOBAHMIO.

AKTyanbHOCTb TEeMbl 0BYCroBneHa TeM, YTO PUHAHCOBLIN KOHTPOSb, B OTNMYME OT APYrnX BUAOB KOH-
Tpons (9KONOrM4eckoro, CaHMTapHOro, aAMMHUCTPATMBHOIO U Ap.), CBSA3aH C UCMOSb30BaHNEM GTOMMOCTHbIX
kateropun. lMpegmeTomM NPoOBEPOK BbICTYNaKT TakMe (PUHAHCOBblIE (CTOMMOCTHbIE) MOKa3arenu, Kak npu-
Obinb, Aoxofabl, peHTabenbHOCTb, CebeCcTOMMOCTb, U3LOEPXKKM ODpalleHus, Hanor Ha AODaBIIEHHYH CTOU-
MOCTb, OTYMCIIEHUS Ha pasnuyHble Lenn n B POoHAbl. DTN nokasaTenu HOCAT CUHTETUYECKNA XapakTep, no-
3TOMY KOHTPOIb 3@ UX BbIMOSTHEHWEM, ANHAMUWKON, TEHAEHLUMAMN UMEET OrPOMHOE 3Ha4YeHue Ofis Bcex CTo-
POH MPOM3BOACTBEHHOW, XO3SIUCTBEHHOW M KOMMEPYECKOM AesATenbHOCTU NpeanpusTunm u rocygapctea B
Lernom, a Takke mexaHnaMa (PMHaHCOBO-KPEANTHbIX B3aNMOCBSA3EN.

O6BbEeKTOM (hMHAHCOBOIO KOHTPONS SABMAIOTCH, Mpexae BCero, pacnpeaenutenbHble NPoLecChl, CBA3aH-
Hble C hopMmMpoBaHUEM, pacnpeneneHnemM n UCnonb30BaHMEM LIEHTPanNM30BaHHbIX U AELIeHTpanM30oBaHHbIX
hOHOOB AEHEeXHbIX CpeacTB. HenocpeacTBEHHbIM NPeaMETOM KOHTPOISBbICTYRalT pasnmyHblie CTOUMOCT-
Hble nokasaTenu: Npubbinb, Joxon, peHTabenbHOCTb, cebeCTOMMOCTb,M3aePXKKM 0bpallieHnsl, Hanorosble n
HEHarloroBble MnaTexu, OTYUCNEHNST HA POPMUPOBaHME OTAENbHBLIX POHO0B U T.4. Cdepori hMHAHCOBOrO
KOHTPOIS ABMAIOTCA NPakTU4eCKu BCe onepauuun, coBeplliaemble ¢ UCMOfb30BaHMEM [eHer, a B HEKOTOpbIX
cny4vasx (bapTtepHble caenku) — 6e3 aeHer.

MocpenctBoM hMHAHCOBOrO KOHTPOMS NPOBEpPSATCA: COBMoAEeHNEe SKOHOMMUYECKNX 3aKOHOB U MPOnop-
UM pacnpegeneHvs n nepepacnpegeneHms CToMMOCT BarnoBoro obLecTBEHHOro NpoaykTa U HaumoHasnb-
HOro ¢poHaa; cocTaBneHwe u ucrnonHeHue OropxkeTa (OOKETHbLIN KOHTPOMb); (PMHAHCOBOE COCTOSHME WU
3(pPEKTUBHOCTb UCMONb30BaHUSA MaTepuarnbHbIX, TPYAOBbIX M (PUHAHCOBLIX PECYPCOB CYOBLEKTOB XO3SIACT-
BOBaHUSA, BIOMKETHBIX YYPEXOAEHWI, NPaBUNBHOCTb UCYUCIIEHUS N CBOEBPEMEHHOCTL BHECEHUSA B OoaxeT
HanoroBbIX M HEHAOroBbIX NaTeXewn (HanoroBbl KOHTPOMbL) M Ap. [4, c. 128].

Llenb n 3agauv prHaHCOBOro KOHTPOMs ONpedensoT er0 OCHOBHbIE (DYHKLUN Kak YacTu obLierocynap-
CTBEHHOrO KOHTPOSS, KOTOpble MPOSBMASIOTCA. B W3yYeHUW pearibHOCTU MpoueccoB hrMHaHCOBO-
XO35IMCTBEHHOW AesATEeNbHOCTU NpoBepAeMoro06nekta,yCTaHOBNEHNN NPUYUH U BHECEHUU COOTBETCTBYIO-
LUMX KOPPEKTVMB B OEATENIbHOCTb OObeKTa /KOHTPOJIS, HanpaBlEHHbIX Ha MOBbIWEeHNe 3ddeKTMBHOCTU. A
UMEHHO, Lenb — cbop HeoBXOAMMBIX AaHHbIX N0 YCTAaHOBMNEHHbIM 06bekTaM, BOMPOCaM U HanpaBreHusIM B
COOTBETCTBMU C LENAMU; OLEHKa AaHHbIX C TOMKM 3pEeHUs COOTBETCTBUS OMNpederieHHbIM napameTpaM unm
KpUTEPUSIM 3aKOHHOCTU, 3P (PEKTUBHOCTU, SKOHOMUYHOCTU, AOCTWDKEHUS Lienen 1 T.4.

®DrHaHCOBbIV KOHTPOMb TECHO CBSI3aH C OTBETCTBEHHOCTLIO NPEaNpUsTUIA, OpraHn3aumm, yupexaeHun, a
Takke rocygapCTBEHHbIX U (PUHAHCOBO-O0aHKOBCKMX CTPYKTYp 3a BbIMONHEHVWE (OMHAHCOBOW OUCUUMIMVHBI.
OTa OTBETCTBEHHOCTb MOXET. ObITh BbipaXeHa Kak B agMUHUCTPATUBHBIX, TaK U B 9KOHOMUYECKUX (MaTepu-
anbHbIX) Mepax BO3OeNCTBUSA Ha HapywmnTensa oMHAHCOBOM AUCLMMNITMHBI. DKOHOMUYECKME Mepbl BO3OENCT-
BMSI KOHKPETHO NPOSABRSIOTCS Yepe3 (hMHaHCOBblE CaHKUMW, SBMSIOWIMECH TEMU pbldaramum (OUHAHCOBOIO
MexaHu3Ma, KOTOpbl€ COLEMCTBYIOT MNOBbIWEHUI0 3dEKTUBHOCTM MPOU3BOACTBA, €ro WUHTeHcudumkaumm,
3KoMormyeckomy o3fgoposnexHno u T.4. [2, ¢. 131].

OueHb BaxHBIM ABASETCS BONpoc 3hpekTUBHOCTM PMHAHCOBOrO KOHTporns. B Hay4yHon nutepaType ro-
BOpPUTCS O NpsAMOn 9pdPEKTUBHOCTM U KOCBEHHOW. [Ina npakTnyeckon paboTbl npsiMast apdeKTUBHOCTb On-
pefenseTcs Kak,OTHOLIEeHMe pe3ynbTaToB (OMHAHCOBOIO KOHTPOMS K BENUYMHE 3aTpaT Ha 3TOT KOHTPOIb,
roe 3aTtpathbl = 3T0,06beM (PMHAHCOBbLIX, MaTepUanbHbIX, TEXHUYECKUX 1 APYrNX BUOOB PEeCcypcoB, UCMOMb-
3yeMbIX| B X04€ npoBedeHnst KOHTPOMbHbBIX MEpONpUATUIA 3a onpeferneHHbld nepvon BpeMeHu. N3 atoro
cnenyet, YTO HEO6X0AMMO BBECTU OTPACIEBYIO OTYETHOCTb O KOHTPOMBHO-PEBU3NOHHONM paboTe [3,c.12].

KocBeHHas acpheKTUBHOCTb KOHTPOSISA — 3TO BbISIBIIEHNE MPUYMH BO3HUKLIMX HApyLLEHWUI Ansi BbipaboT-
K< ynpaBreH4YeCcKNX peLleHnn No YCTPaHEHUIO 3TUX HapyLUEHWUWA, Yero npakTuyecku HW OAMH OTpacreBow
opraH He genaet. OgHUM 1, NoXarnymn, rnaBHbIM 35IEMEHTOM 3hPEKTUBHOCTM (PMHAHCOBOrO KOHTPOISA SABNSA-
eTca HopmaTusHas 6asa, kagpoBoe N MaTepuanbHO-TEXHUYecKoe obecneyeHue.

®PUHAHCOBBIN KOHTPOMb OOMKEH OCYLLECTBRATbCA MOCTOSHHO W LerneHanpaBrneHHo Bcemu. MNpu aTom
HeaonycTMMO NpeyBenuyMBaTh Porib OOHWX opraHoB B yuep® apyrum. JormkHbl 66iTb MOBUNM30BaHLI U UC-
Monb30BaHbl BO3MOXHOCTW BCEX CYLLECTBYIOLLMX KOHTPOJSIbHBbIX OpraHoB. be3 ncnonb3oBaHMs BO3MOXHO-
CTeN BHYTPEHHEro KOHTPONs TPYAHO co3gaTb peanbHble nperpagbl pacxofoBaHWIO FOCYAapCTBEHHbIX
CpeacTB He MO Ha3HaYeHUIo.

Ha paHHbI MOMEHT KOHTPOMb OCYLLECTBSeTCA HeaocTaTouHo adpdekTMBHO. C O4HON CTOPOHbI, KOH-
TPONb HEe HOCWUT NPOUNAKTUYECKOrO XapakTepa, kak nMpaBuio, He npeaynpexgaeT, a TonbkKo ukcupyeT
HapyLleHusl, C ApYyron — Npu peanusaumm pesynbTaToB PeBU3UIN N NPOBEPOK, OTCYTCTBUS Y KOHTPOIIbHbIX
OpraHoB npaBa NpsiMOro obpalleHus B Cyd BO3MELLAeTCd BeCbMa He3HauuTerbHas 4acTb BbISIBNSIEMOrO
yuepba [1,c. 39].
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BbI3biBaeT cepbe3Hyld 03ab0YEHHOCTb BOMPOC KaapoB, OCYLLECTBASIOWNX KOHTpOnb. Ecnv He noBbI-
WwaTb NpodecCuoHanbHbIn YypoBeHb PabOTHUKOB, TO 3a4ady YCUNEHUsa KOHTpons pewaTtb 6yaeTt Bce Tpya-
Hee. be3 nputoka obpa3oBaHHbIX CMELManMCTOB B OpraHbl (PUHAHCOBOrO KOHTPOMS HEBO3MOXHO PeLUnTb
3afilayn nosbileHNs ero agdekTnBHOCTU. HeobxoaumMo paclwmpaTb BO3MOXHOCTU U ynyywaTb npoLecc
NnoAroTOBKN peBU30POB-NPodeCcCnOHanos.

OpfHa 13 OCHOBHbIX NPUYMH CYLLECTBYIOLLIMX HEraTUBHbIX SBMEHUN COCTOMT B TOM, YTO npasoBas 6Gasa
rocyfapCTBEHHOro (PMHaAHCOBOrO KOHTPONS OCTaeTcd HeaaeKBaTHOW 3KOHOMWYECKOW peanbHOCTUM U Focy-
OapCTBEHHOMY YCTPOWCTBY CTpaHbl. Hammune HeyperynMpoBaHHbIX NpaBoBbIX Npobrnem MewaeT obocHo-
BaHHO pellaTb NpakTuyeckue 3agadm opraHoB KOHTpons. [ocygapCTBEHHbIN (OMHAHCOBBIA KOHTPOSIb CTaHeT
pearnbHbIM CPEACTBOM 3aLUUTbl S3KOHOMUYECKOW ©6e30MacHOCTM B KpeAUTHO-(OMHAHCOBOW cdhepe TONbKO To-
roa, korga 6yoeT ynopsgovyeH n CUCTeMaTU3npoBaH.

[MpaBWnbHO OpPraHN30BaHHbIA BHYTPEHHUI KOHTPOSb MO3BOJISIET HE TONbKO CBOEBPEMEHHO OOHapPYKUTb
HedOCTaTKM B OEATENbHOCTU NPEeAnpusiTUS, HO U NPUHATE MEepbl K UX ycTpaHeHuto. Cructema, BHYTPEHHEro
KOHTPONs MOXeT ObiTb 3pheKTUBHON (MN HESI(EKTMBHOW) B 3aBMCUMOCTU OT €e CNocoBHOCTM pellaTb
nocTaBrfeHHble 3afadn u obecneumsaTtb 3aLLMTy OT NPUHUMAEMbIX UM PUCKOB. 3yyeHne,aHanus n oueHka
CUCTEMbl BHYTPEHHEro KOHTPOMS ABMAsieTCA HeobxoanmbiM 1 0693aTenbHbIM NpU OCYLLIECTBNEHNM ayauTa, B
TOM uucne npu pa3paboTke nnaHa ayauTOpPCKOM NPOBEPKU, a Takke Ans onpeaeneHusa Buaa, BpeMeHn npo-
BeeHMs 1 obbema ayauMTopcKux npoLeayp, KoTopble HaxXoadaT CBOe OTpaXKeHue B ayANTOPCKOM NporpaMme.

B cuny Toro, 4To MHOrMe acnekTbl ayauTa BO B3aMMOCBA3M C OLIEHKON 3hPEKTUBHOCTN CUCTEMbI BHYT-
PEHHEro KOHTPONA B X04e ayauTa elle HeJoCcTaTouHO pa3paboTaHbl, BO3HMKAeT NoTpeObHOCTh B paspaboTke
mMeToAonornyeckor 6asbl, pacKkpbiBaloLWen BakHEWNLIMe MONOXEHUs ayguTopcKMX CTaHOapTOB MPUMEHU-
TENbHO K MPaKTMYEeCKON AeATenbHOCTM 6aHka B COBPEMEHHbIX YCINOBUSAXS N3YYEHUIO U OLIEHKN CUCTEMBI €ro
BHYTPEHHErO KOHTPOSISA C TOYKM 3pEHUS €€ afeKBaTHOCTU MPUHMMAEMbIM PUCKaM.

CerogHsi cpegu nepBooYvepeHbiX 3aday AN NOBbIWEHUS pe3ynbTaTMBHOCTM FOCY4apCTBEHHOro u-
HaHCOBOrO KOHTPOISA CTOMT BOMPOC BHEAPEHWSI B KOHTPOSbHbIN NPOLIECC HOBLIX TEXHONOMI, CO34aHne ean-
HOW WMH(POPMALIMOHHON CUCTEMbI PE3YNbTAaTOB KOHTPOMbHLIX AMEPONPUATUIA; KOTOPbIE YCKOPHAT peLleHune
npobnemsl onepaTMBHOrO NOMy4YeHUs UHOpMaLUM B Xo4e «0CyUIeCTBNEHNsT MOHUTOPUHIA 3a UCNONb30Ba-
HMeMm pecypcoB BrogkeTHOW cucteMbl. [lpu aToOM eauHas MHGOPMaLMOHHAA CUCTEMa rocyaapCTBEHHOro
(hMHAHCOBOro KOHTPONS B NepcrnekTuse MOXeT 6bITb AOMNOMAHEHa, pe3ynbTataMu ayauTa, oCcyLLecTBNSAeMoro
HerocygapcTBeHHbIMU ayauTOPCKUMKU bpMamMm 1 He3aBUCUMBbIMU @yANTOPaMN.

HapexHas peanusaums pesynbTaToOB KOHTPOIbHOW, A€ATERNLHOCTM MOXEeT OblTb OOCTUrHYyTa 3a cuyeT
NPWAAHNS TNAacHOCTU He TONbKO Pe3yNbTaToB KOHTPOMbLHBIX MEPONPUSTUA, HO U UTOFOB MX peanu3auuy no-
CpeacTBOM BBEAEHUS COOTBETCTBYHOLLEN CTaTUCTUYECKOM OT4YeTHOCTU. OTYETHOCTb AOMKHA BKMOYaTb He-
006Xx0QMMble KpUTEPMU 1 NoKa3aTenu, XxapakTepusylLwime pasnuyHblie CTOPOHbI 4eATENbHOCTU OPraHoB rocy-
OapCTBEHHOIO (PMHAHCOBOIO KOHTPOSA, a TawKe pe3yfibTaTbl KOHTPOSTbHLIX MEPONPUATUIA BO B3aMOCBS3N C
MEepONPUSTUSMW UCMOSTHUTENbHBIX OPraHOB BacTi MO YCTPaHEeHWU0 (OPMHAHCOBBIX WM MHbIX HapyLleHun, Oo-
NyLEeHHbIX nony4yaTensamu OlompKeTHbIX cpeCTB.

MoxHO cchopmynupoBaTh psii OCHOBHLIX HanpasneHui, NO3BONSIOLWMX AOCTUYbL BbICLLEN CTENEHU pe-
3yNbTaTUBHOCTU, @ UMEHHO:

1) TpebyeTca coBeplLUeHCTBOBAHME OENCTBYHOLLEro (oMHaHCOBOro 3akoHoAaTenbCTBa, T.K. MHOrMMEe Ha-
pyLLUEHUsI NPOUCXOAAT U3-3a CyllleCTBOBaHNS Na3eek B AEUCTBYIOLLMX 3aKOHaX;

2) Heobxoauma M CTabUMbLHOCTbL 3aKOHOAATENbCTBA, T.K. HEpPEeAKU U3MEHEHUsT YCMOBUIM ynnaTtbl Hamo-
roB, BCNeacTBUE Yero COBEpLUANTCS PMHAHCOBbIE HapyLUEHNS U3-3a HECBOEBPEMEHHOCTU NPUMEHEHUS 13-
MEHEeHWN;

3) Heobxoaumo peLunTh/ 1 oxecTodaTb UNM OCrabnATb CaHKUMM MO OTHOLLIEHWUIO K HapyLIMTENsM Hano-
roBOW AMCLMNNUHBL. 3Oecb) peYb UOET O 3MOCTHbIX HapyWMUTENsiX, K KOTOPbIM MOXET OblTb MpMMEHnMa 1
YrorioBHasi OTBETCTBEHHOCTb;

4) dhopmUpoBaHuE KBanMULMPOBAHHOIO KaZpOBOro MOTEHLMana Ha MOCTOsIHHOW ocHoBe. KoHTponb
OOIMKEH BbINONTHATLCA cneunanmMcTamMm, Ybs NoroTOBKa M OMbIT COOTBETCTBYIOT cdhepe, MacwTaby u crox-
HOCTW KOHTPOMbHbIX 3aga4. CoTpyaHMKM AOMKHbI obnagaTe HEOB6XOAUMbBIMU 3HAHUAMUN: MaCcTEPCTBOM (yme-
HWEM, OMbITOM) M OUCUMMIMHOW ANA Hagnexallero BbINOSIHEHUSA MOCTaBMEHHbIX 3agad. MNpu npoBeaeHum
KOHTPOMbHBIX/MEPONPUATUA OHU OSMKHbI NPeBOCXMLLATb U TOYHO OLlEeHMBAaTh NOTeHLManbHble Npobnemsi,
yMeTb rpaMOTHO AENCTBOBATb B KPUTMYECKUX CUTYaLUsIX N CaMOCTOATENbHO paspellaTtb BCe CBA3aHHblE C
HUMM BOMPOCHI;

5) BHepeHMe B KOHTPONbHbIN NPOLIECC HOBbIX TEXHOMOrMIN, KOOPANHALMUS KOHTPOMbHOW AeATEeNbHOCTU
B YaCTW NITAaHNPOBAHUSA KOHTPOJIbHbIX MEPOMNPUSTUN, YKpenreHne OBYXCTOPOHHEro U MHOrOCTOPOHHErO COo-
TPyOHUYECTBA C OpraHamu UCMONHUTENBHOW BNAcTW, OCYLECTBASIOWNX PYHKLUUN YNpaBreHns rocyaapcT-
BEHHbIMM (MyHMUUNANbHBIMK) PMHAHCaMK, B TOM Yncne no BblpaboTke rocygapCTBEHHOW MONMUTUKKM B Ooa-
XeTHoM cdepe, No 0becneyeHno UCNOSTHEHNS BOPKETa, MO KOHTPOSO N Haa30py B hMHAHCOBO — GromkeT-
Hon ccbepe;

6) ons noebileHNst 3PPEKTUBHOCTM aygMTOPCKOrO KOHTPOSS — MPUBIIEYEHNE MHOCTPaHHbIX OUpM C
BGecnpucTpacTHbIM KOHTPONEM;

7) 9P EKTUBHOCTL MCMOMNb30BaHUSA OHOOXETHbIX CPEeACTB 3HauYUTENbHO MOBLICUTCH, €Cnu npuaaTtb
rMacHOCTK pacxodHble ctaTbu BogxkeTa [2, ¢. 140].
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Takum obpaszom, MOXHO BbIAENUTL TOT PaKT, YTO Ha AaHHbLIA MOMEHT OMHAHCOBLIA KOHTPOSb He npe-
aynpexanaeT, a Tonbko dukcupyeT HapylleHuda. Ons pasButua OUHAHCOBOro KOHTpons Heobxoaumo yae-
NUTb OOMKHOE BHUMAHWE MOBbLILLEHMIO KBanudurkaumm ayauTopoB, BHEAPEHUIO HOBbIX TEXHOMOMMIA, COBEp-
LUeHCTBOBaHMIO hUHAHCOBOro 3akoHoaaTenbcTBa. OCHOBHbIE NpobriemMbl COBEPLUEHCTBOBAHUA rocyaapcT-
BEHHOro huHaHCOBOro KoHTpons B Pecnybnvke benapycbh 3aknoyaloTca B ynyylleHnM cucTeMbl rocyaapcT-
BEHHOro (PUHAHCOBOr0 KOHTPONSA, hOpMMPOBaHUU NpaBOBON Oa3bl, NOBbILWEHWU POMN FOCYAapCTBEHHOrO
hbUHAHCOBOro KOHTpOns B chepe obecneyeHns omHaHcoBoW 6e30nacHOCTM rocyaapcTaa.
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Benopycckull 2ocydapcmeeHHbill azpapHbIli mexHuU4eckull yHueepcumem

AOEHEXHO-KPEOAUTHASA NOJINTUKA U EE OCHOBHbIE TEHOEHLWU B 2012 roQy
B PECMYBINUKE BEJIAPYCb

B cucteme rocynapCTBEHHOro perynMpoBaHUS SKOHOMUKW OofHa M3 FRaBHBIX poner nNpuHaanexuTt ge-
HEXHO-KPEANTHOW NOMNUTUKE, Lienblo KOTOPOW SBMNSeTCA JOCTUXEHME BbICOKOIO YPOBHSA NMPOM3BOACTBA, MakK-
CYManbHO BO3MOXHOW 3aHATOCTU U CTabUIBLHOrO YPOBHS LIEH:

CamocToATENbHO AeHEXHO-KpeanTHyto nonutuky Pecnybnvka bemapycb Hayana npoBoauTe C MOMEHTa
06peTeHust HesaBmcmocTh. B 1992 rogy Obinun NpuHATEI 3aKoHBL«O 6aHkax 1 GaHKOBCKOW AeSATENbHOCTU B
Pecnybnuke Benapycb», «O HaumoHaneHom 6aHke Pecnybnukv Benapycb», KOTopble onpegenunm 3KoHo-
MUYeCKMe U NpaBoOBble OCHOBbI AedTenbHOCTM HaumoranbHoronbaHka kak opraHa, paspabartbiBatoLlero u
peanuayloLero AeHeXHO-KpeauTHY nonuTtuky [3]..By,Hactosee BpeMsa OCHOBHbIM [LOKYMEHTOM, perna-
MEHTUPYIOLLNM NPaBoOBble OTHOLLEHUSA B ob6nacTu, feHEeXHO-KPeaUTHOro perynvpoBaHus, asngeTcs baHkos-
ckui kogekc PB, Bctynuswinin B gencteme B 2001 rogy.

[eHexHoe X0351MCTBO CTpaHbl OKasblBaeT OFPOMHOE BO3JeNCTBME Ha COCTOSHME 3KOHOMUKU. COBOKYM-
HbIA CNPOC M COBOKYMHOE npeasioxeHune, oobeém BBI1 1 ycnoBus ero peanusauunm, CKIIOHHOCTb HAcCerNeHus K
cbepexeHnsaM 1 MHBECTULIMOHHbIA MeXaHn3M, TeMIbl 3KOHOMUYECKOrO POCTa U 3aHATOCTb HAaCeNeHns: Herno-
CPeOCTBEHHO 3aBUCAT OT OEHEXHO-KPEAUTHBIX OTHOLIEHUW. [03ToMy COBpeMEeHHOe rocygapcTBo 0bs3aHo
NpoBoAUTb 3PPEKTUBHYIO U COHANAHCUPOBAHHYIO AEHEXHO-KPEAUTHYO MOMUTUKY — KOMMOHEHT 3KOHOMUYe-
CKOW NONMTUKN rocyaapcTBa N BaHEeWLwasa 4YacTb COBPEMEHHON MOAENU roCyJapCTBEHHOIO perynmpoBaHus
HaLMOHaNbHOW 3KOHOMUKM.

Ob6ecneyeHne BbICOKOFO OKOHOMWNYECKOro pocTa NyTeM BO3LAEWCTBUS Ha YPOBEHb U ANHAMUKY WHENS-
UMW, UHBECTULMOHHYIO aKIMBHOCTb, CHWXeHne ypoBHs 6e3paboTuvupbl, OrpaHu4eHne AeHEeXHON Macchbl B
CTpaHe — 9TO OCHOBHbIELENN N 3aa4UN OEeHEXHO-KpeaUTHOW (MOHETapHOW) NONUTUKN, SBMSIIOLLENCH YaCTbio
9KOHOMMYECKOM MOMUTUKM TOCYOAPCTBaA, OCYLLECTBIIEHNE KOTOPOW BO3MOXHO C MOMOLLbIO KOMMIeKca B3au-
MOCBSI3aHHbIX MEPONPUATUIA SKOHOMUYECKOIO PerynmpoBaHns AeHeXHOro obpalleHns n kpeguta. [JeHexHo-
KpeouTHoe peryfnpoBaHMe Nno npaBy CYATAETCH OAHMM U3 CaMbiX BaXKHbIX M OENCTBEHHbIX MHCTPYMEHTOB
perynupoBaHus SKOHOMUKN.

Kak yxe Bblllle 0TMe4anocb, B kKa4eCcTBe NPOBOOHMKA OEHEXHO-KPEANTHOW MONUTUKN B FOCYAapCTBE Bbl-
ctynaeT/LleHTpanbHbI SMUCCUOHHBLIM BGaHK. B Halwel cTpaHe Takum 6aHkoM aBnsieTcs HaumoHanbHbIN 6aHk
Pecny6nukin benapyck, B Poccunckon ®enepaumm — LleHTpanbHbii 6aHk PP, a, k npumepy, B Benukobpu-
TaHUU PYHKLUKN LieHTpanbHOro 6aHka BeinonHseT baHk AHrnuum (anrn.) Bank of England, oduymnansHoe Ha-
3BaHMe aHrn. Governor and Company of the Bank of England) [1].

O PeKkTUBHOCTL MOHETAPHOW NMONUTUKM B 3HAYUTENbHOW Mepe 3aBUCUT OT BblIBOpa MHCTPYMEHTOB (Me-
TOOOB) AEHEXHO-KPEOUTHOIO perynnpoBaHus. BaxkHenwmnmMmn n3 Hux siBNAOTCA N3MEHEHWE YYETHON CTaBKMy,
n3MeHeHre HopM 0bs3aTenbHbIX Pe3epBOoB, onepaLmm Ha OTKPbITOM PbIHKE.

Onepauuun Ha OTKPbITOM PbIHKE — 9TO MMaBHbI MHCTPYMEHT OEeHEXHO-KpeauTHOro perynupoBaHus. Ux
CYLLIHOCTb 3aKnio4aeTcs B Kynne-npoaaxe rocyaapCTBEHHbIX LIEHHbIX Bymar kKommMmepyecknMm GaHkam 1 Hace-
neHuto. B npouecce npoBeaeHnst onepaunini Ha OTKPbITOM PbIHKE LiEHTparnbHbI 0aHK BO3AENCTBYET, Npexae
BCEro, Ha BeNnu4YnHy AeHexHon 6asbl.

MomMumO onepauuim Ha OTKPLITOM PbiHKE, YacTO MOSMb3YHTCA TakUM WMHCTPYMEHTOM, Kak MU3MEHeHue
y4yeTHon cTaBku. LieHTpanbHbI 6aHK MCrnonb3yeT ero Ansd KOHTpons 3a 06beMoM AeHexHon 6a3sbl, a 3HauuT,
1 NpegnoxeHnem geHer. [leHexxHoe NpeanoxeHne oLeHNBaeTCHa C NOMOLLLI0 OEHEXHbIX arperaTtoB. [eHex-
Hble arperaTbl — 3TO cneuunduyeckne nokasaTenu AEHEXHOW MacChl, KOTopas XapaKkTtepuayeT onpeneneH-
Hbll HAbOp €€ 3MeMeHTOB B 3aBUCUMOCTU OT CTEMNEeHM UX NMKBMAHOCTU, T.€. BO3MOXHOCTU ObICTpOro npe-
BpalleHUs B Hanu4yHble AeHbrn. B pa3HbIx cTpaHax BblAENSATCS AEHEXHble arperaTbl pa3HOro coctasa.
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