e OBbILLIEHNE CAMOCTOATENBHOCTN BAaHKOB B CBOEM CTpaTErM4YeCKOM pasBuTum
N OCYLLEeCTBNEHUN OeATENbHOCTM Ha OCHOBE NMpUHLUUNA KOMMepYeckon apdeKTmB-
HOCTW M OTBETCTBEHHOCTU 3@ KOHEYHbIE pe3ynbTaThl;

e pacwupeHue n yrnybneHve B3anmmopencTBna HGaHKOBCKOTO CEKTOpa 3KOHO-
Mukn Pecnybnvkn benapycb ¢ Apyrumn cTpaHamu, MexayHapoOHbIMU (OUHaHCO-
BbIMW OpraHn3aunsamu,;

e MNpoBedeHUe [OEeHEXHO-KpeOUTHOW MOMUTUKK, OTBevawlen OUHAMUYHOMY
counarnbHO-9KOHOMUYECKOMY PasBUTUIO CTPaHbI;

e yMeHbLUEHWe y4yacTus rocygapcTtea B ooHaax 6aHKoB;

e COBepLUEHCTBOBaHNE HANoroobnoxeHns 6aHKoB;

e (opmMMpOBaHME HOPMATMBHO-NPaBoBON 6a3sbl, COOTBETCTBYIOLIEN HOBbLIM
ycrnoBusamM oyHKUMOHNPOBaHMS BaHKOB.

Kpome Toro, oesatenbHOCTb KPYMHbIX YHUBepcarnbHbix 6aHkoB B Pecnybnvke be-
napycb OOMMKHA OblTb OPUEHTUPOBAHA HA MUKC-CTpaTErno, 06beaNHAIOLLYIO COBEpP-
LUeHMe TpagMUMOHHbBIX 6aHKOBCKMX onepauni n npegocTtaBreHne KrmeHTam LWmnpo-
KOro rnepeyvyHs WHBECTUUMOHHbIX 6aHKOBCKMX ycnyr. [lepcnekTnBHbIM dABNSeTcH
npegocTasrieHne baHkamu LieneBbiX KpeauToB nog obecneyeHme oxXo00B, reHepu-
pyembiX 06EKTOM MHBECTULMOHHOW AeATeNbHOCTU, C BO3MOXHOCTbLIO UCMONb30Ba-
HWSA B KayecTBe 3arora akTMBOB, NPUOBPETEHHbIX ANS peanusauun npoekta (npo-
eKTHOe (prHaHcupoBaHUe), a Takke ydacTme BaHKoB B CO34aHUM CaMOCTOATENbHbIX

crneunanmnsnpoBaHHbliX dOHA0B BEHYYPHOro (puHaHcupoBaHus. CosgaHne opraHu-
3aUMOHHOI0 MexaHu3ma BEeHYYPHOro (oMHaAHCUPOBaHUSA OyaeT ABMATLCHA OOMOMNHU-
TeNbHbLIM CTUMYFIOM K BbINOSHEHNIO B CTPAHE PUCKOBLIX NPOEKTOB [4].
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WHOCTPAHHbIE UHBECTULUIUUN U NPOBJIEMbI UX NMPUBJIEMEHUA B Pb

Llenb: n3yuntb ocobeHHOCT 1 NpodnemMbl NpUBeYeHNss MHOCTPAHHbBIX MHBE-
CTULMI B SKOHOMUKY PBb.

3apauu:

e [lpoaHanuampoBaTb CTPYKTYPY MHOCTPAHHbLIX MHBECTULINMIN U UX BIIUSHUE Ha
9KOHOMUKY PB,

e [IpoBecTn aHann3 NOTOKOB MHOCTPAHHbIX MHBECTULMN B 3KOHOMUKE Pb,
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e [laTb aHanu3 AMHaMUKN NOTOKOB MHOCTPAHHbLIX UHBECTULLUN,

e BbINONHUTL aHanNn3 CTPYKTYpbl MHOCTPAHHbLIX MHBECTULUNN B PB.

AKTyanbHOCTb: B MOCreAHne rogbl LeHTpanbHon npobrnemon 6enopycckon 3Ko-
HOMUKKN SIBNSAETCA OCTpasi HEXBaTka MHBECTULIMOHHbBIX PECypCOB.

Henb3s He Npu3HaTb TOT (PaKT, YTO B HACTOSLLEEe BPEMS UHBECTULUN ABNAOTCA
HEOTbeMSIEMOWN YacTbio COBPEMEHHOro oblwectsa. HM ogHa 9KOHOMWMKA He MOXeT
He To, YTobbl pa3BmBaTbCs, a cyliectBoBatb 6e3 nHeectTuumin. MHeectmumm — aTo
BMOXEHUS KanuTana C Lenbko AanbHenLwwero n3snedeHnsa npubbinm, npudem Bro-
XEHUS 3TU, Kak NpaBumno, cBA3aHbl C HEKOTOPOW CTENEHbIO pUcKa.

MHOCTpaHHble MHBECTUMUMN — WHBECTULUKU, BFOXEHHble MHOCTPAHHbIMU MHBE-
ctopamun. MHBecTMuMmn Oenatcsa Ha npsmble, noptdenbHole n npoydne. lNpsamble
WHOCTPaHHblE WHBECTULUN — WMHBECTULMW, OCYLLECTBIIEHHblE MPAMbIMU WUHBECTO-
pamu, Oofs KOTOpbIX cocTaBndeT He MeHee 10 MPOUEHTOB akuum u (Mnn) Naes B
yCTaBHOM poHAe opraHusauumun. NopTderibHble NHOCTPaHHbIE UHBECTULMN — UHBE-
CcTMUMM B Buae akumin 1 naes, coctaBndawwmx meHee 10 NpouUeHTOB B YCTaBHOM
doHOe opraHusauuun, Bekcenen (KpomMe MMerLmnX TOBapPHbIA XapakTep) u Apyrux
AONroBbIX LieHHbIX 6ymar. NMpoyne MHOCTpaHHbIe NHBECTULMM — KPeAUTbI U 3alMbl,
PUHaAHCOBBIN JIU3NHT.

MpuBneyeHme npsMbIX MHOCTpPaHHbIX UHBecTuumn (MUN) aensetTca odeHb Bax-
Hon npobnemon ana Pecnybnukn Benapyck B cuny Toro, YTo:

e BO-nepsblX, NMAN moryT nocnocobcTBoBaTb MoAEpPHMU3ALMM NPOMbILLSIEHHO-
CTW CTpaHbl;

e BO-BTOpPbLIX, TN sBNAt0TCA OONTOCPOYHLIMM (PUHAHCOBBLIMU BIOXEHUSMMU,
KOTOpbI€ MOMOXUTENBbHO BAMAKOT Ha NnaTexHbl 6anaHCc U Ha BHELUHE3KOHOMMUYe-
CKUIN CEKTOP;

e B-TpeTbkx, NMNN moryt nocnocobctBoBaTh AmBepcudmkaumm 6enopycckon
9KOHOMUKM OCOBEHHO B TOM Cryyae, Korga OHvM MOMOratoT BbINTU HA HOBbIE PbIHKMW.

MpropuTeTHBIMN OBRacTAMM ANsS NPSMbIX MHOCTPAHHbLIX MHBeCTUUMN B PB sB-
nAvTCA:

* hapmaueBTHUYeckas NPOMbILLITEHHOCTb,

* NPOMbILLSIEHHOCTb BUOTEXHOOMMN,

* HAHOTEXHOSOMMN U HaHOMaTepuarnsl,

* BbICOKME TEXHOMOMN B NPOMBILLSIEHHOCTH,

HOBble MaTepuarnsl,

HedpTexnmmyeckasa n xmmMmmyeckas npoMblLLSIEHHOCTb,
MaLUMHOCTPOEHME N NPOM3BOACTBO MaLUMH 1 060pyaoBaHus,

* TpaHCNOPTHasA MHMPACTPYKTYpa 1 TpaHCNopTHas MHPACTPYKTYpa,
* rpaXxaaHCKOE CTPOUTESNLCTBO,

* NPOU3BOACTBO CTPOUTENbHbLIX MaTepuanos,

cenbCcKkoe X0341CTBO,

nuieBasi NPOMbILLSIEHHOCTb,
MHOPMAaLMOHHO-KOMMYHUKALIMOHHbIE TEXHOSOrnN,

* Typusm [2].

TOIT 10 cTpaH-40OHOPOB NPSIMbIX MHOCTPaHHbLIX MHBECTULMI B Pecnybnunky
Benapyce:

» Poccuna — 45,1%,

* Kunp — 30,3%,

» CoegmHeHHoe KoponescTtBo — 9,0%,

* [Monbwa — 2,6%,
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* Jlnutea — 1,9%,

* YkpanHa — 1,2%,

* Kutan — 1,1%,

* l'epmanus — 1,0%,

» AscTtpus — 1,0%,

* [latBus — 0,8%,

» lona gpyrux ctpaH-goHopos — 6,0% [4].

CTpyKTypa npsiMbIX MHOCTPAHHbLIX MHBECTULMIA NO TMNaM 3KOHOMUYECKON Aes-
TenbHocTu 3a 2015:

* ToproBng (45,1%),

 TpaHcnopT (31,2%),

» obpabaTbiBatowas npombIwieHHOCTb (11,6%),

* KOMMYHMKauma (2,6%),

* 0eATeNnbHOCTb, KOTOPada CBA3aHa C KOMMbOTEPHbIMU cpeacTeamu (2,4%),

* onepaumn ¢ HegBMXNMocTbHo (1,8%),

* CenbCKoe X03ANCTBO, 0XoTa un niecoBoacTBo (1,5%),

* (bnHaHcoBaga geatenbHocTb (1,2%),

MpeacTaBneH yaenbHbI BEC BNOXEHWUS MHOCTPAHHbBIX UHBECTULMIA B peanbHbIN

cekTop aKkoHOMUKN PB no obnactsam. CornacHo oguumnanbHOM CTaTUCTUKE, TENEPb
WHOCTPaHHbIE KOMMNaHUM UHBECTUPYIOT B 6efIopyCcCKyt0 9KOHOMUKY TONbKO 4% 06-
wen cymmbl BBI1, noaTomMy ponb MHBECTULMI BCE elle He3HayuTenbHa. JKCnepThbl
nonarartoT, YTO BO3MOXHO MNpPUBMeYb MHOCTPaHHbLIN KanuTan B CTpaHy. Tosfibko C
3TON Lenbio Heobxoanmo cosaaTb 6aroNPUATHLIM MHBECTULNOHHBIN KIMMmar.

PesynbTaTbl NOKasbIBalOT, YTO Hanbonee ycnewHbIM ABNAETCS BMOXEHWE WH-
BECTULMI B CTPaHbl C POPMUPYIOLLLENCH SKOHOMUKOMN - MHBECTULMN B CEKTOP YCNYT.
T. K. B Hawewn cTpaHe 3Ta chepa pasBuTa NyIoXo, TO crnegyeT CoCpesoTOuMThCA Ha
npoMbilneHHocTn. Heobxoaumo obaymaTtb cTpaTternio pasBuUTuUs NPOMbILLIIEHHbIX
npeanpusatun Ha 5-10 net Bnepen, U TOMbKO Torga Mbl MOXEM NPeasioXuUTb 3TO
BUAEHWE NHOCTPaHHLIM napTHepam [3].

B Tabnuue 1 npvBeadeH aHanu3a curbHbIX U cnabblX CTOPOH CTpaHbl, ANa npu-
BneyeHus NANN.

Tabnuua 1 — SWOT — aHanus npusneyenus NN B Pecnybnnky benapycb

CunbHble CTOPOHbI Cnabble CTOpPOHbI

Bbicokasi HanoroBas Harpyska u ycrnosus
HanoroBoro agMMHUCTPUPOBAHUSI.
3HaunTenbHble penanpyowme 6apbepbl
ansa BegeHnsa busHeca.
MakpoakoHOMU4YecKas HeCTabunbHOCTb.
Hepa3sutbin pOHO0BbLIN PLIHOK.
OTtcyTcTBME BaronpuATHOro
MHBECTMLIMOHHOIO MMUAXKa CTPaHbl
Bo3moxHocTH Yrpo3ssbl

HWN3KNin NHBECTULIMOHHBIN PENTUHT.
Bbicokasi 3aBMCUMOCTb OT MMrnopTa

BbirogHoe reorpadguyeckoe nonoxeHue.
KBanuduumposaHHasa pabodasa cuna.
BcrynneHve B TamoxeHHbI Colo3.

Hanwnyne NuBectuumoHHoro Kogekca n nbrot
OISt MTHOCTPaHHbIX MHBECTOPOB.

BobirogHble ycrnosusa paboTbl B CBOGOAHbIX
9KOHOMMYECKNX 30HAX N MaribiX ropogax

BblCOKUM ypoBEHb 3KOHOMUYECKOTO pOCTa.
[NpoBeneHne CTPYKTYPHbIX pedopm

y NPOMEXYTOYHbIX TOBApPOB U yrpo3a
B 9KOHOMUKe. Hann4une npeanpustmn, P y P yrp

NOBbILEHWS LieH Ha HUX. OrpaHnUYeHHbIe
KOTOpble MOryT OblTb NPMBATU3NPOBAHDI. 803M0>KHOCTIVI-" o anBnequE)mo
Mepexog Ha MOCO

MHOCTpPaHHOro Kanmtana

NcTouHuk: cobcTBeHHas paspaboTka Ha ocHose [1].
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Ha coBpeMeHHOM 3Tane gnsa ynyyeHns MHBECTULMOHHOIO KnumaTa CTpaHbl U
NoBbILLEHNA 3(PPEKTUBHOCTU npmusBredeHns n ncnonbsosanus NN npegnaratotcs
cnegyolwme HanpasneHnsa U MexaHn3Mmbl:

1. CTumynupoBaHne nokanusaumn B benapycym npou3BOACTBEHHbLIX LENOYeK
KPYNHbIX MeXOYHapOAHbIX KOMMNaHUM Ha TeppuTopun cBOBOLHbLIX 3KOHOMMUYECKNX
30H M co3faHune KnacTepoB. B cTpaHe cylwecTByeT psig oTpacnen n CEKTOPOB C Bbl-
COKMM MOTEHLMNANoM B NfaHe pacliMpeHnsa 9KOHOMUYECKMX onepauuini ¢ 3apybex-
HbIMM opmMammn (aBTOMOBUNECTPOEHNE, XMMMYECKAsa NPOMbILLNEHHOCTb, arponpo-
MbILUSIEHHbIA KOMMMEKC, fierkas npoMbILIIIEHHOCTb, NPOM3BOACTBO 3N1EKTPOOBOpY-
OOBaHUS, 3MEKTPOHHOro 1 onTtudeckoro obopyaoBaHus, IT-cekTop, MHXEHepHas u
TpaHCcnopTHas NHMPaCTPYKTypa, uccrnenosaHmna n paspaboTku u ap.);

2. Heob6xoanmo kapamHarnbHO NepecMoTpeTb NONNTUKY CTUMYNMPOBaHUS Mpu-
BneveHus NMNN B pernoHbl pecnybrnkun, Tak Kak OCHOBHasi Macca MHBECTULMIA MNO-
CTyrnaeT B CTOMMNYHbIN PETNOH.

3. lNoBblWEeHNE MOTUBALNN rOCYAapPCTBEHHbIX CNyXalluX, OTBETCTBEHHbIX 3a
npusneyenue NN B benapycs.

4. PacluMpeHue npoueccosB npuBaTM3aLnmn rocyaapcTBEHHONO UMyLLECTBA.

5. CyuiecTBeHHOE yrny4dlleHne ycrnosun HanoroobnoxeHuns B benapycw.
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NOBbIWWEHMWE MPUBbLINIbHOCTU NMPOMbILIEHHbIX
NPEANPUATUN B COBPEMEHHbIX YCITOBUAX

B HacTosLlee BpeMsi odeHb akTyanbHoOn Ana 6onbwmnHcTBa 6enopycckux npeg-
NpuATUM ABNSIETCA ocTpas npobnema peanusauuun npoaykuuu. [aHHas cuTyaumsa
ycyrybnsercst Tem, 4YTO y)Ke HECKOSbKO NeT B 9KOHOMUKE HabnogaeTcs Kpuauc.

Kpome aToro, B HacTosiLee BpeMs NPOCeXmnBaeTca HU3KUW CNpoC Ha NPoayK-
LM CO CTOPOHbI KakK (hmnsnyeckmx, Tak un ropungmyecknx nuy. na toro 4tobel octa-
BUTb NpeanpuaTue Ha nNnaey M yBENNMYNTb 0O0BbEM NpUBLINK, NPeanpPUATUS UCMOSb-
3yl0T Kakon-nmbo cnocob eé yBenuyeHus. Takmx cnocoboB CyLlecTByeT BCEro Yye-
Thip€: YBENMYUTL LIEHY, YBENNYUTL OOBbEM, COKPaATUTL NEPEMEHHLIE U3OEPXKKN NU-
00 cokpaTUTb NOCTOSAHHbIE N3aepxkum [1].

Ha npumepe npoaykumm OAO «BPT3» 6binn paccunTaHbl nokasaTenn nameHe-
HUSA NPUOBLINK NP N3MEHEHUUN AAHHbIX 4-X PaKTOpPOB. TakKe paccynTaHO UCXOLHOEe
COCTOSAHME NpUBbINK NPU cpeaHnx o6 bLEMaxX peanunsaunm.
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