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VJIK 336-161.1

T'onyo M. I1.
Bpecmckuii 2ocyoapcmeennniiit mexnuyeckuii ynugepcumem, bpecm
Hayunwtii pykosooumens. cmapwiuii npenooasamenv Kom H. T

YYET KPUIITOBAJIIOTHI B PECITYBJIUKE BEJIAPYCb

duHaHCcOBbIe TOTOKU BHYTpU benapycu ctpemurensHo nepemeniantes,B HudpoBoe MpocTpaH-
ctBo. C HelaBHUX MOP B HAILy CTPAaHy MPUILET HOBBIN BUJI IUIATEKHOLO CPEICTBA — KPUIITOBAJIOTA,
a c 2017r. o6opoT M POBHIX BATIOT U TOKEHOB oduInansHO BBeAeH Bybemapycu. B crarbe pac-
CMaTpPUBAETCS MOHATHE KPUITOBAIIOTHI, IPOBOIUTCS CPABHUTEIbHBIN AHAU3, C BBISIBICHUEM OTJIN-
YUTEIBHBIX OCOOCHHOCTEH KPHUIITOBAIIOTHI M TOKCHOB, a TAKXKEBBIABJIAIOTCA MPOOJIEMbl B ydeTe
u(poBoI BATIOTHI.

OcHoBHas yacTh. KpuntoBamoTa npencrasisier co00inppoByto (BUPTYaIbHYIO) BAIOTY, HE
UMeroIIyIo Gpu3nueckoro Boipakerus [5]. Exunniia — «COIN®@HTI. «vmoHeTa») [5]. DnekTpoHHast
BAJIIOTA 3alUIICHA OT IMOJJCIKH. MOHETa MPEACTAaBILICT,CO00H 3amudpoBaHHYyO0 HWHPOPMAIIHIO,
CKONHUPOBATh KOTOPYIO HEBO3MOKHO.

Haubonee pacrnpocTpaHeHHON 3JCKTPOHHON BaIrOTOW sSBIIsIeTCs KpumToBaitioTa Bitcoin. Mu-
dbopmarsi 0 €ro TpaH3aKUMUSIX HAXOIUTCS BmRIOOANBHOM, 0OmEenoCTYynmHON 0aze JaHHBIX —
Blockchain —ienouke 6110k0B. biioku — 3T0 JIaHHBIE O TPaH3aKIMAX, CACIKAX U KOHTPAKTAX BHYT-
pH CHCTEMBI, IpeACTaBlIeHHbIe B Kpunrorpapnaecko ¢popme. Bee 6510kM BBICTPOCHBI B IIEMOYKY,
TO €CTh CBSI3aHBI MEXIy co00i. J{s 3ancu HOBOTO O10Ka, HEOOXOIMMO MOCIIEIOBATEILHOE CUH-
ThIBaHWE UH(POPMALIUH O CTAPbIX OJIOKAX.

[TomyuuTh Ty WM UHYIO KPUIITOBAIIOTY MOXKHO IMyTE€M MallHUHTa — Ipoliecca J00bIYM KPUIITO-
BAJIIOTHI HA CBOM KOILEJIEK ¢ MOMOIIBIO MOIIHBIX BUACOKApT. Bo BpeMsl MallHMHIa KpUIITOBAIIOTHI
Ha [1K, KoTOpbIil NOAKIIOYEH K NHTEPHETY U 3a/IeCTBOBAH B KPUIITOBAJIIOTHON CUCTEME, TPUXOIUT
nHpopmalus B BUe 0JIOKOB, BIKOTOPBIX COIAEPIKUTCS OTPOMHOE KOJTMYECTBO aIFOPUTMOB, KOTOpbIE
Heo0XoauMo 00paboTaTh M MOJIYUHMTH €AMHCTBEHHO MpaBMibHOE pemieHue. Kaxmoe perienue —
nudpoBas MOAMUCH 7S ONIPeACIEHHON HHPOPMAITMOHHOM STYCHKH, HAXOAIICHCS B OJIOKeE.

Best nens pacnipenenesa gsToepKUBaeTCsl KOMIbIOTEpaMH 10 BceMy Mupy. LleHTpanbHOTro
cepBepa, KOTOPBII MOXXHO OBUIO OBl CIOMaTh WM B3JOMaTh, HE CyliecTByeT. biokueitn myomuy-
HBbI U OYeHb HAJEKHBIA OTHOBPEMEHHO, TaK KaK HCIIOJIb3yeT 3allM(poBaHHbIC JaHHbIE. TakuM
o0pa3oM, OJIOKYEHH FrapaHTUPYET MPOBEACHNE TPAH3AKLMI U XPAHUT BCE TAaHHBIE O HUX.

OnHOBpeMEHHO C IPUXOJIOM MOHITHS «KPUIMITOBAIIOTA» MPHUIILIO U MOHITHE «TOKEH» —3aMUCh
B peecTpe OJTOKOB TpaH3akuuii (O0K4eiiHe), KoTopasi yJOCTOBEPSET HAJM4YKE Y BIaJelblla TOKeHA
npaB_Ha 00BEKTHI I'PAXKTAHCKHUX TIpaB M (WJIK) SBISETCS TUIATEKHON euHUIeH. B conocTaBieHnu ¢
pealibHbIM MUPOM, KPUIITOBATIOTHBIE KOMHBI —3TO, HAIPUMEP, aMEPUKAHCKUE JOJUIAPhI, a TOKECHbI—
5TQ UMbl B Ka3UHO, )KETOHBI B METPO, KYIOHBI U T. . [Io cyTH TOKeH — 3TO eUHMIA ydeTa, -
POBOM [IBOWHUK KaKOT'O-TO aKTHBa, T. €. 3TO olu]poBKa ornpeaesieHHOW nHpopMaIuu o0 aKkTUBE U
MOMeEIICHUE e¢ B OJToKYeiiH [6].

TokeHbI BhITyCKalOTCs opranu3anuei-amuteHToM B xo1e ICO — InitialCoinOffering fiepsuu-
HOE pa3MeIlleHHe TOKCHOB), OJJHAKO OHU HE UMEIOT CBOETO OJIOKUYCHHA, a HCIOJIb3YIOT CYIIECTBYIO-
mue mardopmsl, Hanpumep, Ethereum.

Kynutb TokeHsl MOXHO yepe3 Oupsxku, ¢ pyk win B xoze |CO. ITocne ICO ToKeHBI TOPrytoTcs
Ha OHpKax, I7ie MEHSAIOTCA B LIEHE, TPUUYEM POCT LIEHbl HUYEM He rapaHTupoBaH. VIHBeCTOpbI MOTYT
BBECTH CBOM TOKEHBI Ha OMpXY U OOMEHMBATh MX Ha JPyrue KPUITOAKTUBBI WM TPAJAULUOHHBIC
BaJIIOTHI, MOJy4Yasl B CIy4ae pocTa CTOMMOCTH TOKEHOB IIPUOBLIH.
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KpunroBamtoTHbIe TPOEKTHI OOBIYHO OPUEHTHUPOBAHBI HA CO3JJaHWE HOBOTO ILIATEKHOT'O MHCT-
PYMEHTa, B TO BpeMsl KaK TOKECHBI HYXXHBI JUIsl COBEPLICHUS TPAaH3aKLHUKW BHYTPH OIPEIEICHHOTO
npoekra. T. e. kpunToBamoTa 6€3 TOKEHAa MOXKET CYIIECTBOBATh, TOKCH 0€3 KPHUIITOBATIOTHI — HET.
Tak mpouCcXOAUT W3-3a TOTO, YTO TOKCHBI 0A3UPYIOTCS Ha OINpENIeTICHHOM OJIOKYelHe, a KPUIITOBA-
JIF0Ta — €ro COCTaBHAs 4acTh TOKEH Kak TaKOBOW KPUNTOBAIIOTON HE SIBJISETCS.

KpunrosamnroTa
i duat

HNHBECTOP ITPOEKT

TokeHs!

ToKeHbI Jpyrue TOKEHBI,
KPHIOTOBAIIOTA, hHAT

L4 |

KPUITTOBHUPXIT

Pucynok 1 —J/leuscenue moxernos u kpunmosaniomol mexncoy |CO u kpunmooupoceii
Hcmounux: cobcmeennas pazpabomra

CylIecTBYIOT pa3Hble IPYIIbl TOKEHOB:

1) uaBecTHIMOHHbBIC. J[aHHAsS KaTeropusi TOKGHOB JA€T MPaBO Ha MOJy4CHHE TUBHICHIIOB, a
TaK)Xe MMpaBo Ha MpoleHTHbIE mIaTexxu. [1o cBoeil aKOHOMHYEeCKOM (YHKIIMM aHAIOTUYHBI aKIUIM,
o0HranusM Uil 1epuBaTHBaM;

2) MIaTe)XHbIC TOKSHBI BBIMOIHIIOT QYHKITHIO MJIATSKHON STHHHUIIBI.

TokeH U KpUNTOBAIIOTA — 3TO HE OAHO U TO KE.

Tabmuna 1 — OTanuusKpUNTOBAIIOTH! W, FOKEHA

[Tapametp Kpunrosantora Toxen
Omuccus J0OBIBAETCSI MAHHUHIOM BBIITYCKAETCS OPraHU3aNNUEeH-IMUTECHTOM
brokueiin CBOM BBIMYIIICH HA Ty’KOM OJIOKUeHHE
®yskuum neHHol Oymaru HET €CTb B HEKOTOPBIX CIydasix
B03MO0XXHOCTB TUIATHTH 32 TPAH3AKLAM), |€CTh HET

Hcrouynnk: coOcTBeHHAs pa3paboTka

B nexabpe 2017roma Hexper Ne 8 «O pa3Butnu nudpoBoil 3KOHOMUKH» CO3/1aJl TPABOBBIE yC-
nous s nposenenusi |COu BHeapeHHst cMapT-KOHTPAKTOB. benapych cTaHOBHUTCS IEPBOil B MUpe
IOPUCIUKIIUEH C ) KOMIICKCHBIM ITPAaBOBBIM PEryJIMpOBaHUEM OH3HECOB Ha OCHOBE TEXHOJOTHHU
onokyeiin [1].

ol saBaps 2023roga cyObHEKTH SKOHOMHUKH OCBOOOXKIIAIOTCSI OT HAJIOTOOOI0KEHUS JesITeIh-
HOCTH, CBSI3aHHOM C KpUNTOBAIIOTAMU M TOKEHaMM, B TOM 4YHMCJIE MAWHUHIOM, B YaCTHOCTU IO
cAenkaM 1Mo OOMeHy TOKeHOB (KpunToBamroT). OCBOOOXICHHE pacIpoCTpaHseTcs Ha HaJor Ha
npubsis, H/IC, Hanmor npu ympoIieHHOM cucTeMe Haloroo0I0KeHus, TOAOXOAHbIN HaJIoT ¢ (pU3H-
yeckux Jwir [1].

C mpuxoJ0oM B CTpaHy KPUNTOBATIOTH BO3HHMKIIA HEOOXOIMMOCTh MPABUIILHOTO OTPAXKCHUS B
ydyeTe omnepalyii, CBA3aHHBIX ¢ Heil. HarmoHanbHeli cTaHAapT OyXraiTepcKoro y4era U OT4eTHOCTH
«Iudpossie 3Haku (Tokensl)» Nel6 or 06.03.201&. onpeaenseT, 4To TOKEHBI, MOJTyYEHHBIEC Opra-
HU3alMeH, JOIKHBI IPUHUMATBCS K OyXrajJTepcKoMy y4eTy B 3aBUCHUMOCTH OT croco0a MX Moiy-
YEeHHUS U TPEANoIaraeMoro HasHaueHus [2]:

— 1uu(dpoBbIe 3HAKH, NMPHUOOPETEHHBIE Ul OCYIIECTBIECHUS YIOCTOBEPSEMBIX TOKEHAMH IIpaB
(HampuMep, TOKCHBI-aKIMH, KPEIUTHBIC TOKECHBI, KOTOPbHIC YIOCTOBEPSIOT BBIJAHHBIN IMHUTEHTY

17



3aiiM) — 1o aebery cueroB 06 «Jlonrocpounbic GrHAHCOBBIE BIOKeHUN»,58 &paTtkocpounsie ¢Gu-
HAHCOBBIC BJIOXKCHHS» U KPEAUTY CUETOB /6 «PacdeTsl ¢ pa3HbIMHU JeOUTOPAMU U KPEAUTOPAMU,
91 «dIpoumne AOXOJbI U PACXOIBI»;

— TOKEHBI, TPHOOPETEHHBIE MIJIs MOCIEAYIONEeH peanu3anuu — o aedery cuera 41 «oBapbI» u
Kpenuty cuetoB 60 «Pacyersl ¢ nmocraBumkamMu 1 noapsauukamu», 90 «loxosl U pacXxoabl 1O Te-
KYILEH AEATEIbHOCTH;

— TOKEHBI, KOTOpbIe ObLIN JT0OBITHL B pe3yjIbTaTe MalHUHTA WJIM MOJTYYEHbI B KauecTBE BO3Ha-
rpakaeHus 3a Bepudukaiuio (MoATBEPIKICHUE MOTMHHOCTH JAHHBIX ¢ MOMOIIBIO IIM()POBO MOI-
MIUCH) B TIPOIIECCE COBEPIICHHMS OTIepaliuii B OJIOKUEHHE— MPUHUMAIOTCS K OyXydeTy 1o 1e0ery cue-
ta 43 d'oroBas mpoaykius» u kpeauty cuera 20 «<OCHOBHOE TIPOU3BOJICTBO,

— COOCTBEHHBIC TOKEHBI, CO3JaHHBIC OpraHU3aIueii Ha OCHOBE IIATGOPMBI. (IIOIIAIKH) IS
pa3MelIeHusi, K OyXraaTepckoMy y4eTy opraHu3aliy He npuHumarotcs. Dpupuym (Ethereumis-
JsieTcs caMOi MOMYJISIpHOM T1aTopMoid 1St CO3/1aHMs COOCTBEHHBIX TOKCHOB.

Takum oOpa3om, Al yuyeTa TOKEHOB MEPBOHAYAIBHO HEOOXOIMMO{OIIPEACIUTh UX MPUHAI-
JISKHOCTH K IPYIINE TOKEHOB U 3aTeM BBIOUPATh CUET JUIS UX OTPAKEHUS B yUeTe.

TokeHbI MPUHUMAIOTCS K OyXTAJIITEPCKOMY YUETy OpraHU3alMu [0 EPBOHAYAIEHON CTOUMOCTH.

Ob6opynoBaHue, UCTIOIb3YeMOE JJIi MAHUHTATOKEHOB, IPUHUMACTCS K OYyXTalnTepcKOMy yUeTy
KaK OCHOBHOE CPE/ICTBO MJIM KaK OTIENIbHBIN NMpeMET B COCTABE/CPEICTB B,000OpOTE.

K 3aTparam npu nojydeHHH KPUNTOBAIIOTHI U TOKEHOB OTHOCHTCSaMOpTH3aIs 000pynIoBa-
HUS U TporpaMMHOro oOecreueHus, 3apaboTHas IlaTa ¢ OTUYUCICHHSIMM MaiiHepa, 3aTpaThl Ha
ANEKTPOIHEPTHUIO.

BBuny TOro, 4To KpUNTOBAIIOTA U TOKEH HE OJHO U TOKE, MOSIBISIETCA MpobdiieMa B HEBEPHOM
WJIM HEKOPPEKTHOM TIPEACTAaBICHUU MH(POPMAIMN B 3aKOHOJATENbHBIX akTax. B Ilpunoxenun 1
Hexpera Ne8 maercst ompefeneHHe MOHATUIO «KPUNTOBAMIOTa — OUTKOWH, MHOM LU(POBON 3HAK
(TOKeH), HCTIOIB3YEeMbIii B MEXIYHAPOTHOM 000POTE B KAUCCTBE YHHBEPCAIBLHOIO CPEICTBA 0OMe-
Ha», T. €. 3/1eCh MOHSITUSI «KPUMTOBATIOTA» U «TOKEH>» MPEJCTaBJICHbI KaK UJACHTUYHbIEC [IU(PPOBbIE
3HAKH, YTO SBJISCTCS HEBEPHBIM [2].

Takxe B MPUIIOKEHUU TOBOPHUTCS, UYTO IMIO, OCYIIECTBISIONIEE MaHHUHT, CTAHOBUTCS BIIa-
nesblieM IU(POBBIX 3HAKOB (TOKCHOB), BO3HUMKIHKX B PE3yJbTaTe €ro ACSTENbHOCTH M0 MalHWH-
r'y», 4TO TaKKe OIMO0YHO. TOKEHbI HE MAHHSTES, A BBIITYCKAIOTCS SMUTCHTOM.

Jnst perieHust JaHHOHM MPOOJIEMBLHEOOX0JMMO BHECTH KOPPEKTUPOBKHU B yXKE CYLIECTBYIOIIEE
3aKOHOJATEIBCTBO 0 PEryIMpPOBaHMIO HH(PPOBOIl sKkoHOMUKH B Pecnybnnke bernapyck umm cos-
JaTh OTJAEIbHbIE HOPMATUBHO-TIPABOBBIC,AKTHI JUIsl PETYJIMPOBAHUS Pa3MEIICHUs KPUITOBAIIOTHI.
OpmHako, BTOPOi CIocod MpUMEHATEHeleaeco00pa3Ho, T. K. OOJIBIIMHCTBO MOJI0KEHUM 110 PEryiiu-
POBAHMIO TOKEHOB IO CBOEH CYTH MPUMEHHUMBI U K KPUIITOBAIIOTE.

[Tpu 5ToM a1 ydera KpumniToBaitoThl cueta 06 u 58 ucnonp3oBaTh HEAOMYCTUMO, T. K. KPUIITO-
BAJIIOTA HE UMEET (PYHKIMHU [IEHHOU Oymard.

OpauMmu U3 nepBRIX B, beapycn OMTKOMHBI K OIUIaTe Hadajga MPUHUMATH CETh IIMHHBIX CEp-
BucHbBIX 1IeHTpoB TYREPLUS,a 3arem u marasun texuuku ApplecafeConnecBB obenx xommanu-
X TUIATEXKU MPOXQEAT Yepe3 KpUIITOBATIOTHBIN «TepMuHan» ConPay.

Tepmunan ConPay —-5T1o nporpamma, KoTopasi yCTaHABIMBAETCS HA KOMITBIOTEP HIJIA MOOWIIb-
HOE YCTPONCTBO MyHE TPeOyeT HUKAKUX CHEeHAIbHBIX YCIOBHUM AKCIUTyaTallui. AKKayHTBI TOKyTa-
Tesel, MpoAaBloOB M OpraHu3aluil 00bEIUHAIOTCSA B OJIOKYEHH-CETh, HO HUTJIE HEHYXHO PEerucTpu-
poBathes. B ATpHIIOKEHMH MOKHO CO3/1aTh KOLIETbKU KaK C KPUIITOBAIIOTOM, TaK U OOBIYHBIMH
(buarHbIMuU) AEHBIAMHU.

Jlyist paboThI C TEPMUHAIOM MPOJABILY HYXKHO BBIOPATh HY)KHBIN BUJ] KPUTITOBAIIOTHI M BATIOTY
CBOCH CTpaHbl. 3aTeM IMPOJABell BBOJUT KAaTAJIOT CBOMX YCIyr/TOBAapOB U YCTaHABIUBACT JJIsl HUX
CTOMMOCTH B (pUATHBIX cpelcTBax. [IpunoxeHne aBTOMaTHYECKH KOHBEPTUPYET (pUaTHbIE CYMMBI B
3aJlaHHbIE KPUIITOBAIIOTHI HA OCHOBE KYPCOB Ha KPUNITOOMPIKAX.

Cxema ormiathel Takas: GopMajabHO MOKYyMaTeab oraunBaeT 1% crommoctu TOoBapa Oenopyc-
CKUMH pyonsmH, a Ha 99% nonydaer CKUIKY, KOTOpas IpUBsA3aHa K IJIaTexy B OMTKouWHaX. B To-
BapHOM ueKke yka3biBaeTcs ckuaka 99%,koTopas npuBsizaHa K miaTexxy B OuTkonHax. B Hanoroo6-
naraemoii 6aze kommanus 3asBisier 100% cymMMBbl TOBapHOTO 4YeKa WM 3aKa3-Hapsja, IpeJocTaB-
JIeHHOTO KIMeHTy. B Oyxranrepckom ydere 99% BbIpydKH, MOTYYEHHON B KPUNITOBAIIOTE, OTOOpa-
KaeTcs KaKk KPaTKOCPOUHbIE AKTUBBI.
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[Tpu 3aka3e oHsaliH MpojaBell nepecbliaet nokynareno QRKo/ ¢ 3aMUThIM aApecoM AJis OIl-
naTtel U cymmoii. [lokynaTens cCUMUTBIBAE€T KO U JIeNaeT TPaH3aKIHI0. 3aBepIllieHuEe TPAH3aKIUU B
cpenHeM npoucxoaut yepe3 10 MUHYT, MOKyNaTento BbIIAeTCsl TApaHTUHHBIN YeK.

OnHako KPUNTOBATIOTHI IO CBOGH CYTH HE SIBISIOTCS IEHbIaMH B MOHUMAaHUM HAIIETO 3aKOHO-
natenbcTBa. [1o cT. 141 paxknanckoro koaekca Pecyonuku benapycs, moa aeasramu B bemapycu
MMOHUMaeTCs OeNOPYyCCKUN pyOIib, SIBISIOUIUICS 3aKOHHBIM IIATEXKHBIM CPEJCTBOM, U MHOCTPaHHAs
BamoTa [4]. A mo 3akony Ne 226—3 € BaIIOTHOM PEryJIMPOBAHUU M BAJIOTHOM KOHTPOJIE, MOJ
MHOCTPAaHHOU BAaJIOTOM MOHUMAIOTCS JIEHE)KHbIE 3HAKU B BUJE OAHKHOT, Ka3Ha4YeHCKUX OWUIIETOB,
MOHET, a TaK)Ke HaXOMSIIUECS Ha cYeTaxX B OaHKaX CPEACTBA B JEHEKHBIX €IMHUIIAX WHOCTPAHHBIX
rocyzaapcts [3].

Hexper Ne 8 He mpenycMaTpuBaeT BO3MOXHOCTH COBEpPIIATh CIECJIKH MO 0OMEHY TOKEHOB Ha
O00BEKTHI IPaXJIaHCKUX MpaB UHBIE, UeM OeJopycckue pyOin, HHOCTpaHHAs BajllOTa, SIEKTPOHHbIE
JCHBTH, Ipyrue TOKeHsI [1].

3akmouenue. Takum 00pa3oM, B paMKax 3aKOHOJATENbCTBA PecryOmdku benapych kpunroa-
JII0Ta UMEET CTOMMOCTHOE BBIpaKEHUE, OJJTHAKO TUIaTEeKHBIM CPeICTBOM He Mpu3HaeTcs. Kpunrosa-
JIOTA SIBJISIETCS] YHUBEPCAIBHBIM CPEICTBOM OOMEHA, a 3HAYUT, YTO 3TO CPEACTBO MOXKET JI0OCTATOY-
HO CBOOO/IHO Y4acTBOBATh B IPaXKTaHCKOM 00OOpOTE MPH COBEPUICHUN TIOOBIX MOKYIOK, B T. 4. B
peasibHOM Mupe. Takue ciaenku oQOpMIISIFOTCS KaK TOBApPOOOMEHHBIE ONEpaLlly, TTOCKOIBKY KpPHUII-
TOBAJIIOTa CUUTACTCSI TOBAPOM, A HE TIATEKHBIM CPEJICTBOM.

DTO0 03HAYAET, YTO MPHU pacyeTe KPUNTOBATIOTON MEKIy CTOPOHAMH HEOOXOIMMO 3aKIIFOUEHUE
noroopa MeHbl. Toraa 1% crouMocTH, yrjladeHHbIH HATMYHBIMU JICHEKHBIMU CPEACTBAMHU, OTpa-
KaeTcs Kak BeIpydka OT peanusanuu, a 99% cTouMoCTH, paBHas HEKOTOPOI YacTH OUTKOWHA, OT-
pakaeTcs Kak KpaTKOCPOUHBIN aKTHB, IO KOTopoMy HeoOxoaumo yrnatuts HJIC.

Hecmotpss Ha crpemurenbHOE pa3BUTHE LU(POBOWM,IKOHOMHKH, HE CleayeT 3a0bIBaTh, UTO
OUTKOMH SIBJISETCS KCIEPUMEHTAIBHON HOBOW BalOTOH, KOTOpas HaXOAMTCS B aKTHBHOM paspa-
6otke. U, X0Ta OHa CTAaHOBUTCS BCE MEHEE U MEHEE SKCIIEPUMEHTANILHOM M0 Mepe TOro, Kak pacTeT
€e MOIYJISIPHOCTD, CIIEAYET BCe K€ UMETh B BUY, YTO.BUTKOIH - HOBOE M300peTeHHE, UCTIOIb3YIO-
1iee paHee He NMPUMEHSBIIMECS NPUHIUIBL. COOTBETCTBEHHO, Oylylliee ATOW BaTIOTHI HEMpeacKa-
3yemo.
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PUCKHU B BYXT'AJITEPCKOM YYETE

WecnenoBanue BnusiHUA pa3InyHBIX PUCKOB Ha (DYHKIIMOHMPOBAHHUE MPEANPHUATHI BeaeTCs Ha
MPOTSHKEHNH MHOTHX JIET, OJHAKO IO CUX TOp HE CYIIECTBYET €AMHOIO MOJAX0J]a K OMPEIEICHUIO
TIOHSITHSL <PUCK.

BoNbIIMHCTBO COBPEMEHHBIX aBTOPOB XapaKTEPU3YIOT PUCK HE TOJBKO C TOYKH 3PEHUS HEOII-
pENEeNeHHOCTH HACTYIUICHUS COOBITHIA, HO M ¢ TOYKU 3PEHUS HATMYUS JJI1 IKOHOMHUYECKOTO CyOh-
€KTa OIpENeJICHHBIX IOCICICTBUI HACTYIUICHUS TakuX cOObITHI. B pamkax maHHOro mojaxoja
MOHO BBIJIETTUTH TPH TUIIA OMPEACIICHUMN.

[TepBblii TUII OTHOCHUT K KaTErOPHH PUCKA BEPOSATHOCTb HACTYIJICHUS COOBITUS, TPUBOSIIETO K
HeXKeNaTeNbHBIM pe3ynbTaTaMm. Cpeln aBTOpOB, MOAJIEPKUBAIOIIMX JaHHYIO Mo3uuuio, — bamaba-
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