CKOT'O y4yeTa B COOTBETCTBHM C MEXIYHAPOJHBIMHU CTaHAApTaMU (DPMHAHCOBOW OTYETHOCTH M Opra-
HU3aIMs TOJTOTOBKH U MEPETOATrOTOBKHU CIIEIHATUCTOB B 00JaCTH BEIEHUS 3TOrO y4eTa, a TaKkxke
MIPOBE/ICHUS JIOTIOJIHUTEILHOM MPABOBOM OIIGHKH HOPM 3aKoHojaaTenbcTBa PecryOnmku benapycs,
rapaHTHUPYIOIIUX WHBECTOPAaM BO3MOXKHOCTH HCIOJIb30BAHUS CYAEOHBIX U JOCYIEOHBIX MPOLEAYP
JUISL 3alUThI CBOMX IIPaB,;

— pa3BuTHE (PUHAHCOBOTO PHIHKA (IPUHITHE MEP MO COBEPIICHCTBOBAHHIO CEKTOPOB (prHAHCO-
BOTO PBIHKAa — OaHKOBCKOI'O M CTPaxoBOTrO, PbIHKA LEHHBIX OyMmar). B 3Tux memsx HeoOXoIMMBbI
BHEJPEHUE COBPEMEHHBIX CTAaHAAPTOB HAJ30pa 34 OCYIIECTBICHHEM CTPAaXOBOU NEATEIBHOCTH, CO-
OTBETCTBYIOIIMX MEKIYHAPOIHBIM IPHUHLHUIAM; ITOBBIIICHUE KAUTAIU3ALUN CTPAXOBBIX OpraHH-
3aluii, B TOM YHCJIE 3a CYET MPHUBJICUCHUS MHOCTPAHHOTO KalluTala, a Takke 00eCIIeYeHHe 1ajb-
HeHIero pa3BuUTHs HAIMOHAJIBLHOW CHCTEMBl CTPaxXOBAaHUS M MEPECTPaXxOBaHMsy Co3laHHe Oiaro-
MIPUATHBIX YCIOBUU JJI IIPUBJICYCHUS B HE€ MHOCTPAHHBIX MHBECTULIMM, BKIIKQYAS CHATHE OIpaHU-
YEHUH HA y4acCTHE CTPAXOBBIX OPraHU3alMi, B TOM YHUCJIE C MTHOCTPAHHBIMUMHBECTULUSAMH, B IIPO-
BEJICHUU OTJEIIbHBIX BUJIOB 0053aTENBHOTO CTPaXOBAHNUS;

— OKa3aHHe coielcTBUs opranuzauusMm PecnyOnuku benmapych B yCTaHOBICHMM KOHTaKTOB C
HOTCHIMAIBHBIMYU NAPTHEPAMH U HHOCTPAHHBIMU HHBECTOPAMH | Apyroe.[2].

VHBECTUIIMOHHBIN KJIMMAT JI0OOW CTpaHbI ONpeNeisieT ee MPUBIICKATELHOCTD MO BIOKEHUIO MH-
BECTHLIMH pa3IUYHBIX CyOBekTOB. Co3aaHue OnaronpusTHOr0 MHBECTUIIMOBHOTO KimMata Pecriyonuiku
benapyce siBisiercst 6azoii U pa3BUTUSL BCeX cdep NSSTENbHOCTH, YILYyUIICHUS COLMAIBHO-
HKOHOMHYECKOTO COCTOSTHUIO OOIIIECTBA, a TAK)KE BEICOKOMY YPOBHIOPA3BUTHS SKOHOMHUKH B LIEJIOM.

[TpaButenscTBO PecnyOnmuku benapych co3maer BCeBO3MOXKHBIC/YCIOBHS AJIS NPHUBICUECHUS
MHBECTOPOB B pa3M4HbIe C(epbl NEATEIbHOCTH, OJHAKO IIPUBICKATEIbHOCTh CTPAHbl OCTaBIISIET
KEJIaTh JTyYILEero.

[IpuopuTeTHBIE HampaBIEHUS IO YIYYIICHHIO MHBECTHIHMOHHOTO KiIMMaTa (GOPMHUPYIOTCA H
MOCTEINIEHHO HAYMHAKOT PEean30BbIBATHCS. [ TaBHOM 3@/laucii B 5TOM BOIIPOCE SIBIISIETCS YIPOUIEHUE
CHCTEMBl HAJIOT000JIOXKEeHHsI, OyXxydeTa, HOBbIE (OPMbI UHAHCOBONH M OAHKOBCKOW MOJJIEPIKKH,
[IPEAOCTABIICHUE JIBIOT UHBECTOPAM.
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HUHTET'PAJIBHAS OHEHKA QHEIAHCOBOﬁ YCTOMYUBOCTH
BAHKOBCKOU CUCTEMBI

YeroitunBocTh 0aHKOBCKOM CHCTEMBI TPEIIOaracT Takoe COCTOSIHUE, IPH KOTOPOM OaHKOBCKUIA
cekTop obecrieunBaer dPPEKTUBHOE PACIPEAEICHNE SKOHOMUYECKHX PECYPCOB; MO3BOJISET aJICKBATHO
OLICHMBATh (DMHAHCOBBIE PUCKU M OCYILLECTBIIATh YIIPABICHUE UMH; COXPAHSIET CIOCOOHOCTh BBINOIHATD
CBOM (DyHKIIMH B CIIydac BOSHHKHOBCHHS BHYTPEHHHX WIIH BHEITHUX KPH3UCHBIX SBICHUH [1].

B Hacrosiiee BpeMsi CylIeCTBYET MHOXKECTBO METOJMK ONpPEAENeHUs (PMHAHCOBOW YCTOWYHMBOCTH
0aHKOB, OJIHAKO HE CYIIECTBYET EIWHON CHCTEMBI TOKa3aTelel, KoTopas Obl B TOJIHOW Mepe
XapakTepu3oBaja (MHAHCOBYIO YCTOMUMBOCTH OaHka. bonee Toro, B GaHKOBCKOHM IMpakTHKE MpHMe-
HSETCS JIOCTAaTOYHO OOJIBIIOE KONMYecTBO Kod(duimenToB. OTcrona BhITEKaeT mpoliiema BbIOOpa
MMEHHO TEX, KOTOPBIE SBILAIOTCA PEIIAIOIUMH B OINPEIEICHUU COCTOSHHUS YCTOMYMBOCTU KOMMEDP-
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4YecKoro 6aHka.

Hanmonaneueiv Gankom PecniyOmuku bemapych Obiia pazpaboTaHa crcTeMa aHaim3a YCTOWYH-
BOCTH, KOTOpasi Oa3upyercsi Ha MSATH COCTABISIONIMX. MOHUTOPUHT TEKYIICH CUTyalld, aHaIN3
TEHJICHIIUI; aHAJIN3 CLIEHAPUEB; CTPECC-TECTUPOBAHUE; CUCTEMBI PAHHETO MIPEAYIIPEKICHUS.

AKTUBHO TIPUMEHSETCS OIEHKA YCTOWYMBOCTH OaHKOBCKOW cucTeMmbl B Pecnybnuke bemapych
0 MEeTouKe MeXayHapOoJHOTO BATIOTHOTO (OHIA, KOTOpasl MpeIycCMaTpUBAET pacueT U3MEHECHUS
MOKa3aTeNle 3a roJ W 3a JABa. AHATU3UPYETCS arperupoBaHHBIN OanmaHC OAHKOBCKOM CHCTEMBI;
OTYET O MNPUOBUTH W YOBITKAX, AKTUBBI, MOJBEPKCHHBIE KPEIUTHOMY PHUCKY; COOTHOIICHHE
JUKBUJIHBIX U CYMMAapHBIX aKTUBOB; KO3()(QUIHMEHTH KPaTKOCPOYHOM JIMKBUAHOCTH, AKTHUBBHI,
YYBCTBUTEIbHBIE K MPOICHTHOW cTaBke [2]. OCHOBHBIM TNPEHUMYIIECTBOM JTaHHOMMETOINKA
ABIISICTCA CTIIAXKUBAHUE TPOOIEM HHQIIALIUH.

B Pecniy6nnke benapych He IPUMEHSFOTCS METOIMKH, KOTOPbIe ObI KOMIUIEKCHO M 0006TIEHHO
XapaKkTepu30BaIM (UHAHCOBYIO YCTOMYMBOCTH OAHKOB, IO3TOMY pPacCMOTPUM BO3MOXKHOCTH
MIPUMEHEHUsI MHTETPAIbHOTO MOKa3zaTess (PUHAHCOBOW YCTOMYMBOCTH OAHKOBCKOTO cekropa. s
3TOro0 HEoOXOIMMO BHIOpaTh IOKa3aTeNIH, KOTOpbIE BIMAIOT Ha 3(PPEKTUBHYIO AEATEIbHOCTDH
0aHKOB M WX (PUHAHCOBYIO YCTOMYMBOCTH. Bbimenum 4 OCHOBHBbIE TI'PYINbl TMOKa3aTeNeu:
MOKa3aTelau JOCTaTOYHOCTH KamuTalla, ToKa3aTelu JIMKBUAHOCTH; IIOKa3arein NpHObUILHOCTH;
MOKAa3aTe Il HaJOTOBOW Harpy3KH.

HeoOxoaumMocTh BbIJIENIEHUS TPYIIIBI MTOKa3aTene KanuTaflbHON. yCTOHYHMBOCTH 00YyCIOBIEeHA
TEM, YTO OMPEACNAIOMUM (HaKTOPOM, BIUSIONUM Ha (UHAHCOBOE COCTOSHHE OAHKOB, SBISETCS
ypoBeHb Kanutaiau3anuu. C 1enpio nojaepkanus cTaOUIbHOCTH OaHKOBCKOM CHCTEMbI, MHOTUMHU
[EHTPATBHBIMHA OaHKaMU MPUMEHSIFOTCS HOPMATHUBBI JIOCTATOYHOCTH KaruTaa.

Bbiienum B Kax[oW Tpymme mokazaTeneld CBOW-KO3(Q(UIIMEHTH, KOTOpbIE MpEeICTaBUM B
Tabiune 1.

Tabnmia 1 —Iloka3aTenu u1si IPOBEACHUS HHTETPAIBHOTO @aHaM3a (PMHAHCOBOW YCTOMYMBOCTH
Ilokazarens dopmyna

CH
Kot pUIMEHT HafeKHOCTH K, = - rae CK — coOCTBEHHBIN KaITUTAIT,

11C — puBJIeYeHHBIE CPEICTBA.
CH

KoapduiuenT aBToHoMIU 7 A obm’

IToxazaTenn rnie Az, — OOIIHE aKTHUBBI.

JOCTATOYHOCTH KarmmuTalia

COOTHOIICHHE YETaBHOTO

VH 3
K= —, rne VK —ycTaBHbI KanuTan
1 COOCTBEHHOI'0 KaluTaja CK

-]
Koa¢h punpeHT 3ammmenHocT K, = = rae O® — oCHOBHBIE ()OH/IBI.
cOOCTBEHHOIO KamnTaia
o A Ba
Koaddrnmenr MrHoBeHHOM K, = e rae A,, — BBICOKOJIUKBHIHBIE aKTHBEI
JIMKBUIHOCTH
AHOC O — 00s13aTENBLCTBA.
IlokazaTenn
. A oiim
JIMKBUIHOCTHU Kosdduunent obweit muksuanoctn  |K,, = ——, rae 4,4, — 00LI1e aKTUBbI OaHKa.
Kos¢puumenT cooTHOIEHUS Ko = A B
BBICOKOJIMKBUIHBIX U OOIIMX aKTUBOB | ¢ A sfny
dox
JIOXOOHOCTh aKTHBOB Ky, = 2 oo THAC Jlox — noxon OaHKa.
q
PenrabenbHOCTh aKTUBOB P,= A_nﬁm’ rae Ul —uucrast npuoObLIb.
IToka3zaTenn 10X0gHOCTH _Ho
PenTabenbHOCTD KanuTaia S —
YIIM = (% - P%)/ Aobwy,
Uucras mporeHTHas MapKa rae /{% — IpOoICHTHBIC TOXO/IbI;

P% — npo1ieHTHBIE PaCcXOIbl.

K WIUEHT HAaJIOTOBOW HATrpy3KU HIIN
0obuie oroso py3 K.« = —, rae HIIII — nanor Ha npuObLIb
HA AKTUBBI A

[Tokazarenu HanmoroBoii |KoadduueHT HaIoroBol Harpy3Ku K. = HII
HarpysKu Ha COOCTBEHHBIN KaluTajl S -
KoaduimenT HanoroBoi Harpy3ku HIIT
K0 = =7, rae Y4 —qucTolit 10X0
Ha JOXOJbI o =y TR al AOXOA
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WICTOYHMK: COCTAaBIEHO aBTOpOM [3]

[Tocne pacuera Ko3hHHUIMEHTOB paccunTaeM 3Ha4YCHHE MoKaszaTesss Y(H(PEKTUBHOCTUA O KaxkK-
JIOMY TIOKA3aTeII0, C Y4ETOM UX pa3/IeJICHHs] Ha CTUMYJISTOPBI U IECTUMYIISTOPHI.

J11st mony4yeHnst HHTETrpalbHBIX OLIEHOK MCXOJIHBIE TAaHHbIE KaXKI0T0 U3 MOKa3aTelNel MpruBOIsATCS K
COTMIOCTaBUMOMY BU/TY, IPUTOTHOMY JJIsi CPABHEHHMS, C UCTIOIH30BAHIEM METO/1a OAJUTHHBIX OIIEHOK.

Hanee, ¢ momoIiplo KOd(h(UIMEHTOB BECOMOCTH KAaXJOTO IIOKa3aTess, YCTAaHOBIEHHBIX
SKCIIEPTHBIX IYyTEM, OMNPENEIIUM HHTErpajbHble MOKa3aTeNH, XapaKTepPU3YIOIIUe IOCTUTHYTHIN
yYpPOBEHBb Pa3BUTHSI OAHKOBCKON CHCTEMBI.

OKCHepTHBIM MyTeM JUIsl IPOBEACHUS aHaiu3a ObLIM BbIOpaHbI ciedyromue OaHku: bemapyc-
6ank, bemarpornpom6ank, benmunBectOank, BIIC-COepbank, benraznpom6ank, benBBb;: Hpuop-
O0ank, Anbha-6ank, Mnes bank, MTbank, bHb-bank, EBporoprunsecroank, Hapurerbank, Ab-
COJIFOTBAHK, bank MockBa-MuHnck u TexHOOaHK.

CuurtaeM HEOOXOTUMBIM BBIJEIUTH CHCTEMOOOpA3yomue 0aHKU B OTACTHHYIO TPYIIY U IS
Ka)KJ0W Irpynmbl OaHKOB onpeAenuTs peUTHHr. [1o pe3ynpraTtam pacyera ufOroBOro HHTErpaJbHOTO
MoKa3aTessl MOJIYYHUIIH PEUTUHT OaHKOB, KOTOPBINA OTpaXKeH B TabmuIe 2.

Tabmuua 2 — Pelituar 6ankoB no ycroituuBoctu 3a 2016-2017 rr.

2016r. 2017r.
Mecrto | banx Mecto l bank
I'pynmna 3nauumocty |
1 BenrasmpombaHk 1 BIIC-Cbepbank
2 Benarponpombank 2 Benrazmpombank
3 benBOb 3 benBOb
4 BenmaBecTOanK 4 BenmaBecTOaHK
5 benapycbank 5 Benarponpom6ank
6 BIIC-C6epbank 6 Benapycbank
Ocranphble 0aHKH
1 CrarycbaHk 1 [Tpnop6ank
2 Wnest bank 2 CraTtycOaHk
3 AobconroTbaHK 3 Wnes bank
4 MTbank 4 MTbank
5 [Tpuopbdank 5 AGcomoTOaHK
6 [Tapurerbank 6 Anbpa-6aHk
7 Anbda-6aHK 7 [Taputerbank
8 BHB-bank 8 bank MockBa-MuHCK
9 bank MockBa-MuHCK 9 BbHB-bank
10 | TexHobaHk 10 TexHOOaHK

HcToyHuk: cocTaBIeHO dBTOPpOM

Kak BumHO 13 Ta0nmisl 2, MHOTHE OaHKW KapAMHAIBHO U3MEHIIIN CBOM TO3UIMH HA TPOTSIKE-
HUM aHATM3UPYEMBIX HEPUOIOB. ITO CBSA3aHO B MEPBYIO OUYepeab ¢ KOJeOaHUSIMH 3HAYCHUH MOKa-
3aTenei, BXOASIIMX B HUHTETPATbHBIM.

Tak, nanpumep, B 2016 roay cpean 6GaHKOB MEpBOM TPYNIIBI 3HAYMMOCTH JHepoM Obl1 bern-
raznpoemOatnk; a B 2017 - BIIC-Cbepbank, koTopsiii B 2016r0oay 3aHsan 6 mecto. 3T0 00yCIOBIECHO
TeM, uTo B 2026 romynoka3aTei JTUKBUIHOCTH U IOXOAHOCTH OaHKa OBLIU JTOCTATOYHO HU3KHE.

B 10 xe BpeMmsi HHM3KHE NO3MLKHU B peiTuHre benapycOanka MOXHO OOBSICHUTH TeM, 4TO OaHK
3aHUMAETCs PUHAHCUPOBAHHEM T'OCIPOrPaMM M JOJS <«IUIOXUX aKTHBOB» 3HAUUTEIHHO BBILIE, YEM
B cpenHeMm 1o crpaHe. [[oaToMy HH3KME 3HAYEHUs MOKa3aTelel, BXOIALIMX B HHTErPAJIbHBINM,
BIIUSIIOT Ha BEJIMUMHY HHTErPaIbHOIO MTOKA3aTessl, HA OCHOBAaHUU KOTOPOTO PaHXXKUPYIOTCSI OaHKU.

Cpenu ocranpHbix 6ankoB B 2016roay muaepom 011 CtaTycOaHK, MOKa3aB BHICOKHE 3HAUCHUS
nokaszaresiei TMKBUIHOCTH U I0CTaTOYHOCTH KanuTana, a B 2017 — [IpuopOank

[IpumeHneHrne METOMUKH 0000IIEHHOTO HHTETPATBHOTO MOKa3aTesl MpU pacdyeTax (UHAHCOBON
YCTOMYMBOCTH OAHKOBCKOW CHCTEMBI I€JIeCO00pa3Ho, T. K. METOAMKA YYUTHIBACT 3HAYCHUS pas-
JUYHBIX TPYMNI Moka3arenei. B urore, pamxupoBanue 0aHKOB CTaHOBUTCS Oojiee JHOCTOBEPHBIM.
OpnHako, cuuTaeM, 4To paHKUpOBaTh OaHKH HEOOXOAMMO, IPEABAPUTENBHO pa3esiis UX Ha IPyIl-
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I1bl 3HAYUMOCTH.

ComnocTaBisisi TOKa3aTeNnn, KOTOPhIe UCTIONB3YIOTCS MPHU pacueTax (GUHAHCOBON YCTOHYMBOCTH
o Meroauke MB® u 0000IIEHHOTO MHTETPAILHOTO MOKA3aTeNs, MOTYYHId, 4T0 MeToauka MB®
BKJIFOUYAaeT B ce0s TOKaszarenw, IS pacyeTa KOTOPBIX HEOOXOOUMBI MOAPOOHBIE JTaHHBIC
JeSITeNbHOCTH OaHKa. DTO 3aTPyIHSET pacueT IMokaszarenel (PMHAHCOBOW yCTOMYMBOCTH AJISL BCEX
3aWHTEPECOBAHHBIX CYOBEKTOB.

[pennoxeHHass METOAMKA pacueTa WHTErpalbHOrO TIOKasarens gaer 0ojee KOMIUIEKCHYIO
XapakTepUCTUKy (puHaHCOBOro coctosiHMs OaHka. Ilpm pacuerax Kko3((HUIMEHTOB HCHONB3YeTCS
nopsiaka 15mnoka3zarenei, B To BpeMs Kak, cieays meroanke MB®, 3anetictBoBano 10mokasareneii.

CrnenoBatenbHO, JaHHYIO METOAMKY CIEAYyeT MPUMEHSTh AJIsl OLIEHKU (PrHAHCOBOMYETONUYNBOCTI
06ankoB PecriyOnmku benapych, Tak kak oHa HanOoJiee KOMILIEKCHO TO3BOJISIET CY/IUTh O (PMHAHCOBOM
MOJIO’KEHUH OaHKa.
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COTPYAHHUYECTBO PECIIYBJ/IMKU BEJIAPYCH CO CTPAHAMUA
BOCTOYHOI'O TAPTHEPCTBA U MEXJIYHAPO/IHBIMU
KPEJUTHO-®PUHAHCOBBIMU HHCTUTYTAMU

B ycnoBusix Bo3pociieil B3auMO3aBUCUMOCTH TTPAKTUYECKH BCE TOCYIapCTBA 3aMHTEPECOBAHBI
B COTPYIHUYECTBE C MEXKTYHAPOJIHBIMU SKOHOMUYECKHMMH W BaJIOTHO-(DMHAHCOBBIMH OpTaHHU3a-
[USIMH, KOTOPBIE COCTABJISIOT OJJHO M3 BAKHEUIITNX 3BEHBEB MEKITYHAPOJIHON (DMHAHCOBOW CHCTE-
MBI U SBJISIFOTCS OCHOBHBIM HCTOYHMKOM HEOOXOAMMBIX (PMHAHCOBBIX PECYpPCOB JIJIsl CTPaH C Pa3BH-
BAIOILEKCS Y MEPEXOTHON YKOHOMUKOM.

HestensHocts MB® B benapyen HampaBieHa Ha COTPYAHUYECTBO C IpaBUTEIbCTBOM M Ha-
[IMOHAJILHBIM OAHKOM TPH TIOAITOTOBKE NMPOTrpaMM 3KOHOMUYECKOW MOJIUTHUKH C aKLIEHTOM Ha HaJlo-
TOBO-OI0/DKETHYIO U JACHEHHO-KPEIUTHYIO TOJTUTHKY, OOMEHHBIH KypC W TOPTOBYIO TOJIUTHKY C
LETBI0 JOCTWKEHUS 3HAYUTEIHFHOTO SKOHOMUYECKOTO POCTa, HU3KONH MH(IISIIMN U YCTONYHMBOCTH
[UIaTEXKHOro Oanafca.

I'pynna BeemupHOFO 6aHka roTOBUT cTpareruto i padotsl ¢ Pecnybnukoit benapycs. B aToii
Crparerun naptHepctBa ['pynmel BecemupHoro OGanka s PecriyOnuku bemapych omnmchiBaercs
YpOBEHb U /BUJ MOANEPKKH, KOTOPYIO OyAeT MpeaocTaBisaTh baHk cTpaHe u KOoTopas OyIeT TeCHO
B3aHMOYBs3ada C ITOTPEOHOCTAMU TIOAEH U IPUOPUTETAMHI CTPAHEI B 00J1aCTH Pa3BUTHAL.

3a mocinexane tpu roga B otHomenusx EC u Benapycu Obul gocturHyrt nporpecce. bemapycs
aKTHBHO IIpMHHMAJIa y4acTHE B MHOTOCTOPOHHUX (opmarax Bocrounoro mapraepcrBa. IBycTO-
DOHHHME OTHOIICHHA OVIOYyT VKPEIUIEHH B paMmKax corjamenus <«IIpuopuTersl mapTHEPCTBA
EC-bemapycs», KOTOpOE B HACTOSIIUIA MOMEHT SIBIISIETCS IPEIMETOM IIEPETOBOPOB. JIOKYMEHT CO-
CTaBUT OCHOBY CTPATErHYECKOr0 COTPYIHMYECTBA B Onrkaiimne roapl. KOHKpeTHBIE IIaru, Mpe-
NpUHATEIE Benapycbio B CTOPOHY yBaKeHHs (GYHIAMEHTAJIbHBIX CBOOOJ, BEPXOBEHCTBA IpaBa U
[IpaB 4eJIOBEKA, BKIIIOYasi CBOOOY CII0BA, BLIPAXKEHHUS, CBOOOIY CPEACTB MAacCOBOM MHMPOPMAINU U
IIPaBO HAa TPY., OCTAHYTCS KIIIOYEBBIMHA KPUTEPHUSIMU IpU GopMupoBannu Oyavyieil momutuku EC
otHocutenbHo benapycu. EC Taxke mommepkuBaeT mnpolrecc BcTymiaeHnst bemapycu Bo Becemup-
HYIO TOprosyro opranusanuio (BTO), mockonpKy 310 Oyaer crnocoOCTBOBATH CO3JAHUIO B CTPAHE
Oonee mpeacKazyeMol U ctabuibHOM Om3Hec-cpeanl. Kpome toro, ¢ bemapycwto BeayTcst mepero-
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