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ONITUMM3ALIUA PUHAHCOBBIX PE3YJIBTATOB ITPEAITPUATHUA

®opmMupoBaHUE PHIHOYHBIX OTHOIICHHUH MpeanoaraeT KOHKYpEeHTHYIO 00ph0y, B KOTOPOi
NOOSXKIAIOT T€ XO3AUCTBYIOIINE CYOBEKTHI, KOTOPBIE A(P(PEKTUBHO HMCIOIB3YIOT BCE BUABI UMEIO-
HIUXCS pecypcoB. PBIHOK CTaBUT MPEaNpPUATUS B HKECTKUE SIKOHOMHUYECKUE YCIOBHUSA, KOTOpbIE 00Y-
CJIOBJIMBAIOT IMPOBEACHHUE MMM COATaHCUPOBAHHON MOJUTHUKH IO MOJACPIKAHUIO U YKPEIUICHHUIO
(MHAHCOBOT'O COCTOSIHUS: €r0 MIATEKECTIOCOOHOCTH ¥ (PMHAHCOBOW YCTOMYMBOCTH.

[IpaBuiibHO BbIpaOOTaHHASI XO3SMICTBEHHAs] CTPATErHsi, ONTHUMAJIbLHO COCTaBJICHHBIN TUIaH
HPKOHOMHYECKOTO pa3BUTHsA, yUETHAsI NIOJINTHKA, CUCTEMA YIPABICHUS U SKOHOMHUYECKUN aHAJIN3 B
COBOKYITHOCTH 00ecreyuBaloT (PUHAHCOBYIO YCTOMUMBOCTH, KOTOPAs SIBISIETCS PE3yJbTaTOM B3au-
MOJCHCTBUSL BCEX IJIEMEHTOB CHUCTEMbI (DMHAHCOBBIX OTHOIIEHHH, ONMpPEIeNseTCs COBOKYIMHOCTBIO
IIPOU3BOJICTBEHHO-X035IICTBEHHBIX U (DMHAHCOBBIX (PAKTOPOB.

D¢ dexTuBHOE UCTIONB30BaHUE BCEX BUIOB PECYPCOB, CHHKEHHE 3aTPaT M POCT JOXOHO-
CTH SIBJISIIOTCS OCHOBHBIMM 33/1a4aMHU JIEATEIILHOCTU XO3SMCTBYIOIIErO CyOBEKTa, YTO MO3BOJISIOT
O00BEKTHUBHO OLIEHUThH CUTYALIMIO B 9KOHOMUKE U NMPUHATH ONTUMaJbHbIE YIPABICHUYECKHE PEIICHUS
Ha 11000M ypoBHE Xo3stiicTBoBaHusA. [IpaBuiIbHO oprann3oBaHHas paboTa UccieaoBaHus (GUHAHCO-
BO-XO03HUCTBEHHOM NEesATENbHOCTH oOecreynBaeT JeiCTBEHHOCTh U 3()(PEeKTUBHOCTh, OCHOBATEIHHO
BIIMSIET HA XOJ XO3SIMCTBEHHBIX OINEPALIUil.

Baxneiimen 3agaueil Kaxa0ro cyObeKTa X03MCTBOBAHUS SIBJISICTCS] YBEIIMUCHHUE TTOCTYTI-
JICHUH BBIPYYKHM OT peajH3alliy MPU HAaUMEHBUIMX 3aTparax. Y CTOMUMBOE MOJy4YeHHE MPUOBLIH C
NPUEMIIEMBIM YPOBHEM pPHCKa O0ECIeYMBAET MPHUHATHUE CTPATETHUYECKUX (PMHAHCOBBIX PELICHUN
TEKYILEro U MPOTHO3HOTO XapakTepa.

BrrsiBiieHue pe3epBOB yBEIHMUEHHS NPUOBUIH JTOJDKHO ONMUPAThCs Ha KOMIUIEKCHBIA TEXHH-
KO-KOHOMUYECKHUI aHaln3 paboThl MPEaNpHUATHs: U3y4eHUE TEXHUYECKOr0 U OpPraHu3allMOHHOTO
YPOBHSI IPOM3BOJICTBA, UCIIOIB30BAHUE MTPOU3BOICTBEHHBIX MOLTHOCTEH M OCHOBHBIX (DOHJIOB, ChHI-
pbs B MaTepUalioB, paboyveil CHIIbI, XO3SHCTBEHHBIX CBsizel. CucTemMa rmokasaresieid peHTa0eIbHOCTH
NPEANPHUITHS, TIPU €€ aHATUTUYECKOM UCCIIEI0BAHNH, TIO3BOJISIET CAENIaTh OCHOBOIOJIAraOINE BbI-
BOJIbI O (PMHAHCOBOM COCTOSIHMM Tpennpusatus. Ha ocHOBe aHanu3a cpeHUX YpOBHEH peHTademb-
HOCTH MOXHO OIpPEIENINTh, KaKue€ BHJBI MPOIYKUWH M KAKHWE XO3AWCTBEHHBIE MOJpa3eieHUs
o0ecreynBaroT OONBIIYI0O JOXOAHOCTh. DTO CTAHOBUTCS OCOOCHHO BaXKHBIM B COBPEMEHHBIX PbI-
HOYHBIX YCIIOBHSIX, Iie (PMHAHCOBas YCTOMYMBOCTH MPEANPHUATHS 3aBUCUT OT CIEHUATH3AlUN U
KOHIIEHTPAaLlUU IPOU3BOJCTBA.

B pBIHOYHBIX YCIOBHSAX CYIIECTBOBAHUS MPEINPUSTUS TOJDKHBI ObITH (PUHAHCOBO YCTOM-
YUBBI JIJIS1 OJJEP>KAHUSI CBOMX IMO3ULIUN Cpeld KOHKYPEHTOB, CBOEH IIaTeXecroCOOHOCTH, MpU-
OBUIBHOCTU U (PMHAHCOBOM NPUBJIEKATEIBLHOCTH. ITO OOBACHICTCA TEM, YTO YKPEIUIEHUE UMYILECT-
BEHHOTO TOJIOXKEHHS MPEANPUATUS HAa OCHOBE YIPABJIEHUS €r0 IIIATEKECIIOCOOHOCThIO U JIMKBU/I-
HOCTBIO SBIISICTCS OCHOBHBIM HMHIMKATOPOM oOecreueHHst (PMHAHCOBOW O€30MacHOCTH MpeANpH-
arud. [lonyyenune u cTaOuiIbHBINA poCcT MPUOBLIN SIBISIETCA TeM (DaKTOPOM, KOTOPBIN OIpenesseT
3P PEKTUBHOCTH PabOTHI JFOOOTO MPENNPUATHS B JUINTEIBHONW TEPCIEKTHBE U, KaK CIEICTBHE, €TO
YCTOMUYMBOE MOJIOKEHHE Ha pbIHKe. [loka3zaTenu (UHAHCOBBIX PE3yIbTATOB XapaKTEpPHU3YyIOT abco-
JTOTHYIO 3P (GEKTUBHOCTh XO3SHCTBOBAHMS NPEANPUITHS 10 BCEM HAMPABICHUSAM €ro JesTebHO-
CTH: TIPOM3BOICTBEHHOH, COBITOBOM, CHAOKEHYECKOM, ((MHAHCOBOW U MHBECTHIIMOHHOM.

JIyst Toro 94TOOBI MOBBICUTH (PMHAHCOBYIO YCTOMYMBOCTH, XO3AUCTBYIOIMHUN CYOBEKT J0JI-
KEH CTPEMHUTHCS PEaTM30BaTh HEUCIIONb30BaHHBIE PEe3epPBBI pocTa FPPEKTUBHOCTH UCTIONb30BAHUS
BceX (paKTOPOB MPOU3BOJCTBA. BBISIBUTH M MCMOIb30BaTh UMEIOLIHECS pe3epBbl pocTa dhPekTHB-
HOCTH MPOU3BOCTBA MOXHO TOJBKO Ha OCHOBE MPOBEJCHUS (PMHAHCOBOTO aHAU3A.

®uHaHCOBOE COCTOSHUE JIOJDKHO OBITH MPOAHAIM3UPOBAHO /ISl BBIABICHUS HEAOCTATKOB Opra-
HU3ALHN IESTEIbHOCTH, OyIyIIMX PE3EPBOB U MyTH JaJIbHENIIEro 3p(eKTUBHOrO pa3BUTHA. DTO OCyIIIe-
CTBIISIETCS] C TIOMOIIBIO PA3IMYHBIX METOAMK OLIEHKH HAa OCHOBE M3y4eHHUs! (PMHAHCOBBIX PE3YyJIbTaTOB OT
OCHOBHOW JESITEIbHOCTH, KOTOPhIE B CBOCH COBOKYITHOCTH TPEJCTABISIOT (PUHAHCOBBIM aHam3. B
YIIpaBICHUN TpEeNpUsATHEM (PMHAHCOBBIM aHAIN3, B MEPBYIO OYepe/lb, UCIONb3YyeTCs B cucreMe (u-
HaHCOBOT'O MEHE/KMEHTA, T. K. HA €r0 OCHOBE IPUHUMAIOTCS YIIPABICHYECKHE PELICHUSI.
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JlocTikeHre (pUHAHCOBOW YCTOMYMBOCTH BO3MOXKHO Ha OCHOBE MOBBIIIEHHS 3(P(HEKTUBHOCTH
MPOU3BOZCTBA, YTO JIOCTHraeTcs B pe3ynbTare 3((EeKTUBHOTO HCIOIB30BAaHUS BCEX BUIOB PECYPCOB U
CHIDKEHUSI 3aTpar. st onTHMH3aIMy YIPaBICHUsI HEOOXOIMMO UMETh YETKOE YIPABICHUE O TeH/ICHIIH-
X M XapaKkTepe N3MEHEHHI B SKOHOMHKE XO3HCTBYIOIIETO CyOhekTa. DHUHAHCOBAS YCTOWYMBOCTH OTIpe-
JIeTIsieTC Ha OCHOBE COOTHOILIEHHUS Pa3HbIX BUJIOB MCTOYHHMKOB (DMHAHCHUPOBAHMS U €0 COOTBETCTBUS
coctaBy akTUBOB. CTaOMIBHOCTH (PMHAHCOBOTO TOJIOKEHHUS MPEANIPUSTHS 00ECIIEUMBACTCS JOCTAaTOYHON
JoI1eit COOCTBEHHOTO KanuTalia B COCTaBe HCTOYHUKOB (PMHAHCHPOBAHUSI.

['maBHBIM MeXaHHW3MOM YIpaBICHUS NPEINPUITUEM SBISIOTCS OCHOBHBbIE (DHHAHCOBBIC
NOKa3aTesy JeATeIbHOCTH NpeanpusTis. BennunHa 10X0/10B 3aBUCUT B OCHOBHOM OT 00beMa pea-
JM30BaHHOW MPOIYKIIMH, BHIIIOJHEHHBIX paboT, OKa3aHHBIX YCIYT, [IEH HA HUX U JIEOUTOPCKON 3a-
nojikeHHOCTH. ['aBHas 3aada paboThl KaXKAOT0 NPEINPUITUS — 3T0 MUHUMU3UPOBATh 3aTpaThl U
YBEJIMYUTH NpUOBLIL. B mpouecce pa3paboTku Ha MPEeANPUSTHU IUIAHOB MO MPUOBLUTM Ba)KHO HE
TOJIbKO YYHMTBHIBATh BCE (PAKTOPHI, KOTOPHIE BIUSIOT Ha BEJMYMHY IMPOTHO3HPYEMBIX (DMHAHCOBBIX
pe3yabTaToOB, HO M, OLICHUB BapHAHThI MPOTPaMMbI TPOU3BOICTBA, BEIOPATh TOT, KOTOPBIM o0ecte-
YUBaeT MaKCUMaIbHYIO TPUOBLIH [1].

BrisiBienue pe3epBoB yBeTUUYEHUs TPUOBLTN JOJKHO ONMUPAThCA HAa KOMIUIEKCHBIN TEXHH-
KO-3KOHOMHUYECKUH aHaJIn3 paboThl MPEANpUATHS: U3y4eHHE TEXHUYECKOTO M OPraHU3alMOHHOTO
YPOBHSI IPOM3BOJICTBA, UCIIOIB30BAHUE MTPOU3BOICTBEHHBIX MOUTHOCTEH M OCHOBHBIX (DOHJIOB, ChHI-
pPbhs B MaTepUaIOB, paboOYeil CHIIBI, XO3SHCTBEHHBIX CBsizel. CucTemMa rmokasaresieid peHTa0eIbHOCTH
MNPENNPUAITHS, IPU €€ aHATUTUYECKOM HCCIIE0BaHUH, TO3BOJIAET CENIaTh OCHOBOIOJIATAlOIINE BbI-
BOJIbI O (PMHAHCOBOM COCTOSTHUM MpeanpusTHs [2].

Ontumu3zaius 1 pocT (UHAHCOBBIX PE3YJIbTAaTOB MPEANPUATHS UMEIOT BaKHOE 3HAUCHHE
JUIsL YCTIEHTHOTO Pa3BUTHs, o0ecrieueHus: ero (MHAHCOBOW YCTOWYMBOCTH, MOBBIIIEHUS HHBECTULIN-
OHHOM MPUBIIEKATEILHOCTH, T. €. BO3MOXHOCTHU MPUBJICUECHUS BHEIIHUX PECYPCOB AJISl PACIIUPEHUS
IPOM3BOJICTBA U OOHOBJICHHSI aCCOPTHMEHTA BBITycKaeMol mpoaykiuu. [Tostomy s crabumimsa-
MM (PMHAHCOBOTO COCTOSIHUS MPENNpPUATHS, a TAKXKe B IEAX YIy4IICHHsS ero (pUHaHCOBBIX pe-
3yJIbTaTOB HEOOXOIMMO COBEPLICHCTBOBATh MAPKETUHTOBYIO U COBITOBYIO JIEATEIHHOCTh U AKTUBHO
3aHUMAThCS TUIAHUPOBAHUEM U IPOTHO3MPOBAHHUEM YIpaBieHUs! GMHAHCOB MPEATPUSATHSI.
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COIHUAJIBHASA U OKOJOI'MYECKASA OTBETCTBEHHOCTDb BU3HECA

IIpodaemaruka. B coBpemMeHHOM Mupe Bee Oorbliiee 3HaUEHUE [T YCTIETHOCTH OU3Heca

IPEZICTABIISIET €r0 UMUK U MPABHIIBHO HATAYKEHHBIE KOMMYHUKALIMK C OOIIECTBOM, KOPIIOPATHBHASI
COLIMAJIbHAS! OTBETCTBEHHOCTb SIBIISIETCS KITFOUEBBIM (PAKTOPOM YCTOMYMBOCTH OM3HECA B COBPEMEHHOM MUPE.

Henpr paborbl. M3ydyeHne NOHATHSA «COLMANBHAas M DKOJOTMYECKAs OTBETCTBEHHOCTH
Ou3HEca» U METOMOB JUIsl ee MpuMeHeHus B PecniyOmnuke benapycs.

O0bekT ncciaenoBanus. CouuanbHas U 9KOJIOTHYECKas OTBETCTBEHHOCTh OM3HEca.

Hay4ynasi HoBu3Ha. Ha ocHOBaHMM aHanM3a pa3IMYHbIX METOJIOB U KO3 (UIMEHTOB CPaB-
HUTh BIMSIHUE COLIMATIBHON U DKOJIOTMYECKOM OTBETCTBEHHOCTH Ha JEATEIBHOCTD NPEAIPUATHUS.

Ilepexon perMoHOB K YCTOWYMBOMY Pa3BUTHIO, TJI00aIbHBIE 3KOJIOTHUYECKHE MPOOIeMbl YeIoBe-
4ecTBa (MCTOLIEHHE MPUPOHBIX PECYPCOB, 3arpsI3HEHUE OKPYXKAIOLIEH cpelbl U Jp.) aKTyalu3upoBaIn
UCCIIEZIOBaHUS B 00JacTH SKOJIOrMU. B mporecce conmambHO-3KOHOMHUYECKOTO pa3sBUTHSL TEPPUTOPUI
CTAQHOBUTCS BCe OoJiee OUEBUIHBIM, YTO OCHOBHOM HKOJIOTMUECKOM MPOOIeMOl SBISIETCS yrpo3a MOTepu
NPUPOJTHON YCTOWYMBOCTH, T. €. CHOCOOHOCTH OHOC(hEpHI M COCTABISIONIMX €€ SKOCHCTEM aCCUMIIINPO-
BaTh IIOCJIECTBUS Pa3HOOOPA3HBIX AHTPOIIOI€HHBIX BO3/ICHCTBUI Ha IPUPOIHYIO CPELTY.
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