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rpecca v LIMPOKOE pacnpoCTpaHeHNe 3HaHWI, YTO B CBOK 04EPEab 3HAYUTENBHO PaCLUMPUT BO3MOXHOCTM pa3Bi-
TUs B benapycu 3KOHOMUKW, OCHOBAHHOW Ha 3HAHMSX.
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®OPMbI ®MHAHCUPOBAHWSA 1 KPEAUTOBAHWA MHHOBALIMOHHOW IEATENBHOCTH

/IHTEHCVMBHOCTb OCYLLECTBMNEHUS UHHOBALWMOHHON JeATENbHOCTU B CTPaHe onpeaenseTcs BO3MOXHOCTAMM ee
thuHaHcoBoro obecneyeHns. ATO KacaeTcs BCEX 3TanoB MHHOBALMOHHOMO NPOLIECCa: OT HaY4HbIX UCCeL0BaHUA
W 0O BHEOPEHWUS HOBbIX TEXHOMOrWA, NPOU3BOACTBA M peanu3auuy MHHOBALMOHHOW NpoayKumuu. IHHOBaLUMOHHas
AEATENbHOCTb - 3TO JOCTATOMHO KanuTamoeMKuin npouecc, upMbl HEMUMHYEMO CTankuBaloTCs ¢ HEOBXoAMMO-
CTbI0 NOUCKA ONTUMANBHOW CTPYKTYPbl UCTOYHUKOB (PUHAHCUPOBAHMS.

B Lensx ycuneHns rocydapCTBEHHONO y4acThs B MHHOBALWMOHHON AEATENbHOCTY B CTPaHE W ANs OKa3aH!s (PuHaH-
COBOV MOAAEPXKKN Npu pa3paboTke 1 OCBOEHUW MPUHLMNMANBHO HOBbIX BGOB NPOLYKLMM, BbICOKAX TEXHOMOMN No-
ctaHoBnenmem CoseTta Munuctpos Pecnybnnku benapych Obin cosgaH benopycckiii IHHOBALMOHHBIN (POHA, Cpes-
CTBa KOTOPOro MOryT BbITb NOMyYeHbl NpeanpusTeM Mobor topMbl COBCTBEHHOCTY B Cry4ae BbIMOMHEHUS UM NpPO-
€KTa, CBA3aHHOrO C OCBOEHWEM 1 OpraHu3aLyen CepUMHOro NMPOU3BOACTBA HOBOW MPOAYKLMN.

doHA NpM3BaH COQEMCTBOBATb CO3AAHMIO U Pa3BUTUIO B pecrnybnnke HOBbIX BbICOKOTEXHOMOMYHBIX MPOV3BOACTB,
noafepvBaTh MHPACTPYKTYPy pbiHka TexHomormin. K 3agadam ®oHpa OTHOCATCS MPUBIIEYEHUEe MHOCTPAHHbIX MHBE-
CTVLWIA 1 CO30aHNEe COBMECTHbIX MPOW3BOLACTB B 0BNACTV HAYKOEMKOM MPOAYKLMM 1 HOBEMLLMX TEXHOMOMMN.

OcobeHHOCTBH0 (PMHAHCMPOBaHMS NPOEKTOB 3a CYeT cpeacTB benopycckoro MHHOBaLMOHHOMO (hoHA4a SBNSET-
CSl ero BO3BPATHbIN XapakTep, Nocre OCBOEHUS W BbiNycka CEPUAHON NPOAYKLMM CyBbeKT X03aMCTBOBaHUS 4ON-
XEH BO3BPATUTL NOJyYeHHble paHee cpefcTBa. Cpeacta 0603HaYeHHOro PoHAA BbIAENAKTCA 3aSBUTENIO MHHO-
BALMOHHOO NpOeKTa Ha npuHumnax gonesoro (4o 50% oblen cToumocTi NpoekTa) hMHAHCUPOBaHUS U MOTYT
ObITb HaNpaBneHbl Ha LienK, CBA3aHHbIE C OpraH13aLuen 1 NPOBEAEHNEM HAYYHbIX UCCNIEA0BAHNN 1 pa3paboToK.
[Opyrumn HanpaBneHusMn AesTenbHOCTU Bernopycckoro MHHOBALMOHHOMO (HOHAA SBMAKTCA: NPOMbILWIEHHOE
OCBOEHWe pesynbTaToB Hay4HO-MCCNea0BaTENLCKUX U OMbITHO-KOHCTPYKTOPCKUX paspaboTtok (HUOKP), nsobpe-
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TEHUN; CO30aHNE UM COAENCTBUE CO3AaHUI0 HOBBIX U BbICOKOTEXHOMOMYHBLIX MPOU3BOACTB; BbICTABOYHOE, UH-
(hOpPMaLMOHHOE 1 MApKETUHIOBOE 06eCneYeHe MHHOBALWMOHHON LEATENBHOCTM!.

B cootBeTcTBUM C [OCYAapCTBEHHOI NPOrpamMmoit MHHOBaLMOHHOTO pa3suTis Pecnybnuku benapyce Ha 2007-
2010 ropgbl npegycmarpusaetca k 2010 r. cozgatb 5 unuanos 1 npeacTaBuTensCT8 benopycckoro MHHOBALMOH-
HOro ¢hoHaa B pervoHax pecnybnuku. Mpu ykazaHHoM OoHae fomkHa BbiTb aBTOMATU3MPOBAHHAS NH(POPMALMOHHO-
aHanuTYecKas cuctema no NoAroToBKE MHHOBALWMOHHBIX MPEANOKEHNA, MOHUTOPUHIY peanu3aui UHHOBALMOHHBIX
MPOEKTOB U YYETY PaCXOA0BaHMSA BblAENSEMbIX HA UX BbIMONHEHWE (DUHAHCOBbLIX CPELCTB.

MaTepuanbl HaLUMOHaNbHOM CTAaTUCTUYECKOM OTYETHOCTU CBUAETENLCTBYIOT O TOM, YTO CaMyH 3HAYNTENbHYHO
YaCTb CpPean WUCTOYHMKOB (HMHAHCMPOBAHUS HOBAaTOPCKOW AEATENbHOCTM B HACTOSLLEE BPEMS 3aHUMatoT COb-
CTBEHHblE cpeacTBa Benopycckux npeanpusTiid. Mpu aTom CybbeKTbI X03AMCTBOBAHMS U3 YK1Cna NpeacTaBuBLUMX
B MUHMCTEPCTBO CTATUCTMKM M aHann3a pecnybnukn gaHHble no hopme Ne1-uHHOBaLMS onpeaenunn HEAoCTaToK
COBCTBEHHbIX CPEACTB Kak OCHOBHOM (haKTop, NPENsATCTBYHOLMA MHHOBALMSM.

YaenbHblit BeC cpeacts pecnybnmkaHckoro Gromketa B obuem obbeme hMHAHCMPOBAHUS WHHOBALMOHHOM
[eATenbHOCTY B NPOMBILLIIEHHOCTU MO-NPEXHEMY OCTAeTCs HEBLICOKUM. [1py 3TOM 4ONS NPOYNX UCTOYHUKOB (out-
HaHCUPOBaHWA, Kyaa BxoasaT 6aHkoBckue kpeanTsl B 2006 rogy, coctasuna 6,55%, a 8 2007 rogy — 9,62%.

Benopycckue GaHku BbICTYNaKT B Ka4ecTBe AONOMHAIOLLErO 3BeHa (HMHAHCMPOBAHUS WHHOBALWMOHHOM Aest-
TENbHOCTH, OT4acTK BepyT Ha cebs pUCKM N0 NPOeKTaM, CBA3AaHHbIM C PacLLMPEHNEM, MOAEPHU3aLMEN fenCTBY-
HOLLMX 9KOHOMUYECKM YCTONYMBLIX NPOU3BOACTB, C BHEAPEHWEM NEPCMEKTUBHBIX TEXHOMOTMI.

[py NONyYeHnn KpeamTa BaxHbLIMW YCIIOBUSMM SBNSKOTCA NOATBEPXOEHWE OKYNaeMOCTW NPOeKTa 1 Hanuume cooT-
BETCTBYIOLLEr0 3a50roBoro obecrneyeHmns. B npouecce NpUHATUS peLleHus O Bblhaye Kpeauta OLEeHUBAETCS penyTa-
LS TOrO UM MHOTO CyGbeKTa X03aMCTBOBaHMS HA PbIHKE, AMHaMUKa 0GbEMOB NPOU3BOLACTBA, BO3MOXHOCTb BbIXOAA
Ha 3apybexHble PbIHKM 1 MHOXECTBO ApYrix (pakTopoB. baHk TLATENbHO U3yYaeT KPEeaUTHYK0 UCTOPUIO 3aeMLLMKa,
CKPYMyNesHo uccredyeT KayecTBO 3arora, NpefocTaBnseMoro B Buae rapaHTun. [pOLEHTHbIE CTaBku MO KpeauTy
yCTaHaBNMBaloTC HaHKaMu B COOTBETCTBUM CO CTOMMOCTBH) KPEAWUTHbIX PECYPCOB, CTEMEHbH) HAAEKHOCTU 3a-
eMLLMKA, LIeNnsMu 1 CpoKaMmm KpeauTa, YPOBHEM KPEAWUTHOrO pucka 1 MoryT ObiTb (PUKCHPOBaHHLIMM M1BO nnaBa-
IOLLMMM, TO €CTb, MBMEHSATHCS B CTOPOHY YBENWYEHWS NMOO YMEHbLUEHNS CTaBKM peduHaHCUpoBaHus BaHKoB,
yCTaHaBnneaemon HaunoHanbHeiM 6aHkom Pecny6nukv benapyce.

BmecTe ¢ TemM NpoM3BOACTBO HAYKOEMKOM NPOAyKLMM, OCOBEHHO B CTaauy ero CTaHOBMEHMS, HE pacnonaraet
[OCTaTOMHbIMK CpeacTBaMu, YTobbl 0BecneunTb KpeauT UMYLLECTBEHHBIM 3anoroM. KpeautoBaHue MHHOBALWMI
no onpeaeneHno — puckoBas onepauus, KOTopas yxyALaeT nokasaTeny Kavectsa KpeauTHoro noptdens baH-
ka. 310 00ycnoBmMBaeT TOT (PaKT, YTO MaCCOBOE KPEAMTOBAHWE PUCKOBbIX MHHOBALMOHHBIX MPOEKTOB OTe-
4eCTBEHHbIMY BaHKamu, BaXXHENLLEN 3aaa4eit KOTOPbIX ABNSAETCS HadexHoe 1 Be3onacHoe obecneyeHne OeHEx-
HbIX OnepaLui, NpakTUYeCK He NPOU3BOAUTCS.

B naHHOM KOHTEKCTe npefcTaBnseTcs LenecoobpasHbiM CTaBuUTb BOMPOC 0 HEOBXOAMMOCTY CO3AaHNS B rOCY-
[apCTBEHHON (PUHAHCOBOW cucteme GEnopyCcCcKOro WHHOBALWMOHHOTO GaHka Kak ee OTAEMNbHOr0 CTPYKTYPHOrO
aneMeHTa, 4To CnocobecTBOBano Bbl YBEMMYEHNIO COBOKYNHOMO 060poTa (hMHAHCUPOBAHNS! MHHOBALMOHHbIX NPO-
€KTOB B pecnybrnuke, a Takke COBEPLUEHCTBOBAHWIO €r0 OpraHn3aumun. MHmumaTtuea co3faHns Takoro poga 6aHka
[OMKHA UCXOQMUTb OT roCyaapcTaa.

K uncny oCHOBHbIX (OYHKLMI MHHOBALMOHHOTO 6aHKa MOXHO OTHECTMW:

— [ONrocpoYHOe KpeamToBaHWeE NOA HU3KYH NPOLIEHTHYO CTABKY MHHOBALWMOHHBIX MPOEKTOB W Nporpamw;

— CTpaxoBaHWe UHBECTULMOHHBIX MPOEKTOB, MMEHLLMX MHHOBALIMOHHYO HANPaBIeHHOCT;

— KOHTPOIb 3a LieN1eBbIM UCMONb30BAHUEM BblAaHHbIX ONTOCPOYHbBIX CCYL;

— NOCPEAHNYECTBO NPY NPeSOCTaBMNEeHUN KPEAUTOB B BUAE MHOCTPAHHBIX KPEAUTHBIX NUHWNA;

— OCYLLECTBNEHE (PyHKLMIA BaHKa-areHTa Npu NoMy4YeH KOHCOPLIMOHAMBHOMO 1 CUHAMLIMPOBAHHOTO KDEAUTOB.

Mpegnaraemblin K cosgannio 6aHk gormkeH OyaeTt obecneuntb B pamkax CBOErO (PYHKLMOHMPOBAHMS MOSO-
XUTENbHYI0 peanu3aLmio Takux acnekTos, Kak:

— BbICTPOTa 1 MPOCTOTa NpOLeAypbl NONYYEHNS KpeanTa AN peanu3auin MHHOBALMOHHOTO NPOEKTa;

— npuemnemas CTaBka 4ONroBoro NpoLeHTa.

K uncny nepsooyepeHbIx KpuTepres npu MHAHCUPOBAHUM MHHOBALMOHHBIX MPOEKTOB CrefyeT OTHECTM:

— HefoCTaTOYHOCTb CPEACTB Y MHMLMATOPOB WHHOBALMOHHOTO MPOeKTa ANs ero CamoCTOATENbHOro (OMHaH-
CMpOBaHMs (B Cryvae ecnu MHUUMaTopamm NpoekTa BbICTYNakT CyObeKTbl XO35MCTBOBAHWS HErOCyAapCTBEHHON
hopMbl COBCTBEHHOCTM, MHAMBWAYANbHbIE NPEANPUHUMATENM UNK U3NYECKVe Nuua);

— OCYLLECTBMEHWe UHHOBALMOHHOTO NPOEKTa B OTPACHSAX, OTHOCALLMXCS K BbICOKOTEXHOMOMYHBIM;

— BO3MOXHOCTb 3aBOEBaHUS HOBbIX 3apyOeXHbIX PbIHKOB B Clly4ae YCMELUHOW peanu3aumm MHHOBALMOHHOMO
NpoeKTa;
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— BO3MOXHOCTb (B pesyribTare YCreLUHOro OCYLLECTBIIEHUS MHHOBALWMOHHOMO NPOEKTa) HanaXvBaHUs Bbirycka B
CTpaHe NPOAyKLUMKM, He VMEIOLLEN aHasoroB B MUPE, MPY HamymMM LOCTaTOuHbIX OCHOBAHWIA Mofaratb, YTO BESMYMHA
CMpoca Ha Hee B NpoLecce NocneaytoLLen peanusaLm noTeHUuarnsHeIM notpedurensm GyaeT CyLecTBEHHON;

— BO3MOXHOCTb CO3AjaHns B benapycu B pesynbTaTe OCYLIECTBEHUS UHHOBALMOHHOIO NPOEKTa HOBbIX Npo-
W3BOACTB, NMpEeAnonararwmx MCromnb30BaHE TEXHOMNOMYECKNX MPOLECCOB, 00nafalowmx BbICOKOM CTENEHbHO
HOBM3HbI B MMPOBOM MacLuTabe;

— OCYLLECTBNEHME MHHOBALMOHHOIO NPOEKTa, B KOTOPOM 3a[e/CTBOBaHbl 0ObEKTbI MHTENMNEKTyanbHON cob-
CTBEHHOCTH, 3anaTeHTOBaHHbIE kak B Pecnybnuke benapych, Tak v 3a pybexom, 1 UMeLoLLMe BbICOKUI NOTEHLM-
an peanuaauuu.

Cneundmka 0esTenbHOCT MHHOBALUMOHHOTO 6aHKa AomkHa ObiTb yuTeHa B pasmepe 06s3aTenbHbIX pe3eps-
HbIX Tpe6OBaHWi, NbrOTHOM HANOroo6NOXEHUN Ero AOXOA0B (B YaCTHOCTH, PEYb MOXET UATH O CHKEHWUN Ha 50
NPOLEHTOB CTaBKMW Harora Ha Npubbifib MO CPABHEHWIO C OCHOBHOW CTABKOW YKa3aHHOMO Hamnora, NpUMEHSIEMON B
BaHKOBCKOW cchepe CTpaHbl). Kak BapuaHT, BO3MOXHO M NOMHOE 0CBOBOXAEHME OT HAnoroobnoxeHus LOXOAOB
9TOr0 PUHAHCOBO-KPEAUTHOTO YUYPEXAeHUs, NosyvaeMblx B pesynbtare (OMHaHCMPOBaHUS UHHOBALMOHHBIX MPO-
€KTOB M Nporpamm, creumansHo pekoMeHLOBaHHbIX FoCyAapCTBOM.

B uensx nogoepxku, npeanaraeMoit K CO30aHUI0 CTPYKTYPbI, CriefyeT npedycMOTPeTb YCIIoBUE O TOM, YTO rocyadap-
CTBEHHbIE OpraH13aLmn, NomnyyvaoLLme OT WHHOBALMOHHOMO 6aHKa KpeauToBaHWe peanu3yemblX VMW MHHOBALMOHHBIX
MPOEKTOB, B 06513aTENBHOM NOPSAKE AOMKHbI NEPEHECTM B AaHHbI GaHK CBOV pacyETHbIE U MHbIE CHETa.

OuyeBwnaHO, YTO NOLOBHOMO poaa PUMHAHCOBO-KPEANTHAS OpraHM3aLmus He MOXET BO3HUKHYTb cama coboit. Cu-
CTEMHas NOAAEPKKa CO CTOPOHbI FOCYAapCTBa BbICTYNAeT B Ka4ecTBe HEOOXOAMMON NPEANOChINKMA CO3L4aHMs W
nocneayoLero yCnewwHoro (yHKLMOHMPOBaHUS MHHOBALMOHHOTO BaHka. B CBOK oyepeab, ykasaHHbIn 6aHK npu-
3BaH OyaeT cTaTb MHCTPYMEHTOM NOAAEPXKKM MHHOBALMOHHOM AEATENBHOCTY B CTPaHe.

B kayecTBe OpraHu3aLoHHO-NPaBoOBON hOPMbI (DYHKLMOHNPOBAHNS MHHOBALMOHHOTO 6aHKa BUAWUTCS aKLMO-
HepHoe 06LLecTBO, B KOTOPOM 3a Benopycckum rocyfapCTBOM CrieayeT 3akpenutb 51 npoueHT akumin. [pyrumu
OTEYECTBEHHBIMW YyYpeanTensMn ykasaHHoro 6aHka MoryT 6biTb Hanbonee kpynHble npeanpusatus benapycy, a
Takke Nobble MHbIE NNaTexecnocobHble 3anHTepecoBaHHble CyObEKTLI XO3ANCTBOBaHUS pecnybnuky.

Bmecte ¢ Tem noTpebHOCTb MHHOBALMOHHOrO BaHka B 3HAUMTENbHbIX (OMHAHCOBBLIX pecypcax OO6BLEKTUBHO
obycnoBnuBaeT HeO6X0AMMOCTb NPUBEYEHUS K YHACTMIO B €0 YCTaBHOM (DOHAE B Ka4eCTBe yupeaunTeneit n He-
peangeHToB Pecnybnuku benapyck. Benopycckoe rocyaapctBo B AaHHOM Chyvae AOMKHO BbICTYNUTH re-
HepaTopoOM MHTEpeca COOTBETCTBYIOLLMX KOPMOpaLMM K y4acTuio B PMHAHCUPOBAHWUW MPOLECCOB BHEAPEHMUS WH-
HOBaLWA Ha TeppuTopUM pecnybnnky.

B kayecTBe OCHOBHbIX (hOPM MOMOSMHEHWS PECYPCOB YKa3aHHOrO BaHka MoryT BbiTb Creaytowme: AonroBble
obs3aTensCTBa, IMUTUPYEMbIE CaMUM MHHOBALMOHHBIM BaHKOM; [ONS CPeACTB, NOMyYeHHas OT peanusauum roc-
YAAPCTBEHHbIX JOMTOBbIX 0053aTeNbCTB; YBENMYEHUe YCTaBHOMO (POHAA 3a CYET CPEACTB aKUMOHEpOB, 3auH-
TEPECOBaHHbIX B PaCLUMPEHNI MacLLTaboB AeATENbHOCTY MHHOBALMOHHOTO 6aHKa; NbroTHbIE KPEAMUTLI, pa3Mela-
emble HauuoHaneHbiM 6aHkom Pecnybnuku Benapycb no cTaBke, paBHOW CTaBke peMHAHCMPOBAHMUS, YC-
TaHOBMEHHOW HaunoHanbHbIM 6aHKOM Ha faTy NpeaoCcTaBneHns COOTBETCTBYIOLLENO KpeauTa.

YcnewHoe (yHKUMOHMPOBaHWE MHHOBALMOHHOMO BaHKa npeanonaraeT Hanuume NpoayMaHHON rocyAapCTBEH-
HOW MOSIUTUKN NOJLEPXKKM CO30aHUS U NOCNeaytoLLen AesTenbHOCTY YKa3aHHOW CTPYKTYPbI.
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