UYro kacaercs EHB/I, To B Poccun on npekpamaer cBoe neiictsue ¢ 2021roxa no npuunHe
YKJIOHEHHsI OT YIUIaThl HAJIOTOB C IMOMOIIBIO TOT0 PeXKMMa (HAJIOT HE 3aBHCUT OT PEaIbHOW BBI-
pyukn). B Poccun oxwupaercs, uro 6onbimacTBo UIT ¢ EHBJI nepeiinyT Ha maTeHTHYIO CUCTEMY
nayoroo6sokenust (IICH). Mb1 Bugum Bo3mokabsiM BBenenue [ICH B Bemapycu, 3T0T peskum Mo-
KET 0OXBAaTUTh OOJIBIINK KOHTUHTeHT npeanpunaumareneil. [lpu [ICH ynnara Hanoros npou3BoauT-
cs1 aBaHcoM. Hanoroo0moskeHre mpou3BOAUTCS MO cTaBke 6 % oT moTeHImanpHoro aoxonaa. [pu-
meHaTh [ICH umeror npaBo UII ¢ qoxomom mo 60 MiH poc. pyo., cpenHel YucIeHHOCTRI0 paboT-
HUKOB He Oosee 15uenoBek. Baxno, yro npu IICH He HY>XHO Mo1aBaTh HAJIOTOBYIO JEKJIAPaIHIO U
BECTH CTPOTUH y4eT pacxonoB. O BBEJEHUU NATEHTOB HE pa3 MPOCWIM NpeAnpUHUMaTenu B bena-
pycH, TOpryoine oAeka0i 1 00yBbi0. CTOUT OTMETHTbH, YTO JAHHBIN PEKUM HMEET HEKOTOpHIC
cxonacTBa ¢ enuHbIM Hanorom ¢ WII, ogHako mepedens BUI0B AesitenbHocTH s UIT ¢ ymmaroit
enuHoro Hayora yxe (12), yem npu I[ICH (63), T. €. OH MOAXOIUT TOJBKO JJIsi MAJBIX MAacIITaboB
nearenbHocTH, modTomy [ICH npuBnekarensHee, yeM enunbiid Haor ¢ UIT.

[To pe3ynbTaTam aHanM3a MOKHO CAENaTh BBIBOJ, YTO 3aKOHOAATENIbCTBO Poccutickoit dene-
paru MOXeT OBbITh MPUBJICKATENBHBIM JJIsi Mayioro Om3Heca PecmyOnuku bemapych, HO HE uis
Oro/pkeTa ctpanbl (M0 KpaiiHel Mepe Ha Havya bHOM d3Tare). Y Hu(UKAIMs HaTOrOBBIX CUCTEM JIBYX
ctpan k 2021rony HaM BUIUTCS HEBBIMOJIHUMOMN MO MPUYMHE CYIIECTBYIOMINX OIPOMHBIX JHUCIIPO-
MOPUUNA B 9KOHOMUKAX CTPaH.
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ITPABOBASI ITIPUPOJA KPUIITOBAJIKOTBL
N EE OTJIMYUE OT CMEXHBIX IOHATHUU

Poovko K. B.
Mozuneeckuit uncmumym Munucmepcmea enympennux oen Pecnyoauxku Benapyce, 2. Mo2unes
Hayunwui pyxosooumens:. bopweeckasn A. 3., K.10.H. cm. npenooasamens

TepMuH «KpunTOBANTIOTa» BIEPBBIC HAYAIH MCIIOJIB30BATh IPH MOSBICHUN IUIATEKHOM CHUC-
Tembl «butkoun», pazpadorannoir B 2009r. B 2008 rony uenoBexkoM WM TPYyNIoW J0oAeH 1Mox
ncesgonnmoM Cartomm Hakamoro ObuT omyOnuKkoBaH (aiiin ¢ onmucaHWeM MPOTOKOJIA U IMPUHIUIA
paloThI MIAaTeXHOW CHCTEMBI B BHJAE OJHOpaHroBoil cetu. Carommu HakamoTO BHepBble ommcan
MIPUHITUTT paOOTHI IJIATEKHOM CUCTEMBI B BUJI€ OJJHOPAaHToBOM ceTd, B 2009rony ObuT peacTaBicH
UM K€ B BUJIC OTKPBITOr0 KoJia IporpaMMbI-KiineHTa - Bitcoin B HTepHerTe.

Torna navana ¢opmMupoBaThCs MUPUHIOBas IUIaTe)KHas cuctema OutkomHa, a B 2009 romay
OBUTH TIPOBE/ICHBI TIEPBBIC TPAH3AKIMK U BIEPBBIC OCYIIECTBICH OOMEH KPHIITOBATIOTHI Ha (uat-
Hble jJieHbru [1]. C MOMEHTa CBOETO MOSIBJIICHUS TEPMHUH «KPHUITOBAIIOTA» UMEET OOJBIIOE Pa3HO-
oOpaswue omnpeaesieHni 1 ToKkoBaHUH. CaMble pacpoCTpaHEHHBIC U3 HUX MPUBEICHBI HUXKE!

KpunroBantora — pa3HOBHIHOCTh IIU(PPOBON BAITIOTHI, YUET BHYTPEHHHUX PACUETHBIX €IMHHIL
KOTOpOIi 00eCTIeunBaeT JeIeHTPATN30BaHHas IIaTEKHast cucTeMa (HEeT BHYTPEHHETO MM BHEIIHE-
ro aJIMHHUCTPATOPA WM KaKOro-JIMOO ero aHaiora), paboTtaromias B MOJHOCTHIO aBTOMAaTHYECKOM
pexxume (Wikipedia).

KpunroBamora — nnupoBast nim >JIeKTPOHHAs BAIIOTA, UCTIONIB3YIOMIast KPUITOTpadHIo Is
oesonacuoctu (Investopedia).

KpurnroBamora — ObIcTpasi 1 HaJe)KHasl CHCTEMa IIaTeKel U JICHEKHBIX IIEPEBOIOB, OCHOBAHHAS
Ha HOBEUILIMX TEXHOJIOTHSIX U HEMIOIKOHTPOJIbHAS HU OTHOMY TIpaBuTeNbCTBY (BitcoinSecurity).

KpunroBanora — Bux U(POBHIX JEHET, B KOTOPOM HCIIOJIb3YIOTCS paciipe/ieieHHbIe CETH U
MyOJIMYHO TOCTYIHBI )KYPHAJIBI PETUCTPALIUH CIIEJIOK, a KIIIOYEBbIE HJeH KpUNTOrpaduu coBMeIe-
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HBbI B HUX C JICHEXKHOU CHUCTEMOU paJyl BO3MOXKHOCTH CO3/IaTh 0€30MacHyr0, aHOHUMHYIO U MMOTCH-
[HAIbHO CTAaOMIIBHYIO BUPTYabHyI0 BamoTy (Insider.pro).

KpunroBamora — 3T0 MaTeMaTHYE€CKU KOJ, MPOU3BEIACHHBIM MailHEpaMu BHE CIpoca Ha
KpeAUTHbIE JEHbIU, KOTOPbIE MPEABABIAIOT MPOU3BOAUTEIN HE(PUHAHCOBOTO CEKTOpa JUIsl peau-
3alliU CBOMX OM3HeC-TIPoeKkTOB. B. Ycomkmii[1].

KpunroBamtora — iudpoBoit akTuB, MpeaHaA3HAYEHHBIN JUIsl pabOTHI B KaU4eCTBE CPECTBA 00-
MEHa C UCIOJIb30BaHNEM KpHunTorpaduu A o0ecreueHus: TpaH3aKIUil U KOHTPOJIA 3a CO3JaHUEM
JOMOJTHUTEIBHBIX €AUHUI] BAIOTHI [2].

KpunroBamtora — cpecTBo oOMeHa, Kak U 0OBIYHBIC BAIFOTHI, HO TIPEIHa3HAYEHA JJIT OOMEeHa
dpoBoit HHPOPMAIIHEH, YTO CTAI0 BO3MOXKHBIM Oyiarofiapsi onpeAeIeHHbIM IPUHIIAIIAM KPHIITO-
rpaduu  (MConb3yeTcst Uit OOECIHeUeHHUsS] Omepaliii W KOHTPOJS CO3JaHUsS HOBBIX MOHET)
(CryptoCoinsNews).

AHanM3Upys U3JI0KEHHBIE TIOJXO/IbI K ONMPEACIECHUIO CYIIIHOCTH KPUIITOBATIOTHI, MOKHO CJIe-
JaTh BBIBOJI, UTO aBTOPHI UCCIICJIOBAHMI HA YKa3aHHYIO TEMATHKY B IIEJIOM IOJIb3YIOTCS TIOX0I0M
obmeynorpedbutenbubix uHTEpHET-pecypcoB (Wikipedia, Investopedia)yto TpakTyer kpumrtoBa-
TIOTY KaK MUGPOBYIO WK IEKTPOHHYIO BAJIOTY.

B 1ienoM ecTh HeCKOJIBKO OCHOBHBIX IMOAXOJIOB K OIMPENEICHHUIO CTaTyca KPUIITOBAIIOT B 3a-
KOHOJIaTeIhCTBE TE€X CTPaH, KOTOPHIE HA CETOMHS 3TO OCYIIECTBIIM TAaKOE OIPEICTICHHE:

1. Cnenndudeckuii BUI BAMOTHI (1 poBasi, KHOSPBAIIOTa TOMY ITOI00HOE).

2.3HaK CTOUMOCTH (TOKEH).

3. BupryasbHblii akTHB (KK TOBAp).

Craryc BupTyasnbHOTrO TOBapa mnpenoctaBuiau kpuntoamtore CIIIA, Kanana, Kutait, u te-
nepb KOMITIAHUSAM, KOTOPBIE XOTAT UCMHOJIb30BaTh €€ Il TOProBIIM, HEOOXOAUMO COOTBETCTBYIOIIUM
00pa3oM perucTpupoBaThCs, MOJy4aTh JUILEH3UN U OTCIEKHUBATH COBEPLICHHBIE CAEIKU. 3aTO Pl
CTpaH, cpean KOoTopeix ApreHTuHa, ABcrpanus, lIBeimapus,KomymOus, B CBOMX 3aKOHOJIATEIh-
HBIX aKTaxX MPeayCcMaTpPUBAIOT MJIATEKHBIN CTAaTyC Ul KPUIITOBAIIIOT.

[Ipoananu3upoBaB TEOPHUIO U MPAKTUKY B chpepe 000poTa KPUNTOBATIOTHI, MOKHO BBIIEIUTH
€¢ OCHOBHBIC TIPU3HAKH, & UMEHHO: JCIICHTPAIN30BAHHOCTh, BO3MOKHOCTD BBICTYIATh TIATEKHBIM
CPEIICTBOM, BBICOKAsl CTEIICHb JIMKBUAHOCTH, JAEIUMOCTh, TIOPTATUBHOCTh, OTCYTCTBHE MPHU3HAKOB
MaTepUaTbHOCTH, IPO3PAYHOCTH, OTCYTCTBUE €IMHOTO SMUTEHTA.

B To ke Bpems BaIIOTE MPUCYIIN CIEAYIOIINE YePThI: crieluduyeckas Ipupoia, OJUIETBO-
peHue cpeacTBa 0OMeHa, TUKBHIIHOCTB, JNEIUMOCTh M IMOPTATUBHOCTH, OTCYTCTBHUE COOCTBEHHOM
[IEHHOCTH, TIPUBSI3aHHOCTH K OMPEICIIEHHON TePPUTOPUH, CYIIIECTBOBAHNE IMUTEHTA.

Heo0X0oauMo OTMETHUTB, YTO TOHATHS «KPHUITOBAIOTA» (BUPTYaJlbHOW BAJIOTBI) U <OJICK-
TPOHHBIE JICHBIU» CIIEIYET TaKXKE Pa3rpaHUIMBaTh, XOTS OHU U UMEIOT CXOXKHUE YePThl. DICKTPOH-
HbBIC JICHBTU TPAKTYIOTCS Kak (PMHAHCOBBIA MHCTPYMEHT, IOATOMY BBIITYCK UX B oOpalieHue (3MHUC-
CHIO) MPOBOJUT OAaHK HAa OCHOBAaHWM JIMIICH3MM HA OCYIIECTBICHHEC OAHKOBCKOW NESTEIbHOCTH
(ct. 274bankoBckoro koaekca Pecniyonuku bemapycs).

Tabauya 1 —Obwue yepmol u OMAUYUSL KPUNMOBATIOM U JIEKMPOHHBIX OeHe2

IToka3zarenanb KpunroBaJjwora DJIeKTPOHHBbIE 1€eHbIH
dopmar [{udposoit [udposoit
PacuerHast exuHHIIA Oxoiso 1500kpunroBamor |PuatHsie nensru (USD, EUR, UAH

Jnis uaeHTuuKauu KIMEHTOB TprUMe-
HSIOTCS YTBEPXKACHHBIE CTAHIAPTHI
OMuUccHS B JIEKTPOHHOM BHJIE B OOMEH
Ha (UaTHBIC ICHBIH, SMUTHPOBAHHEIC
IIEHTPAJIbHBIM OPTaHOM BJIACTH
OcHOBaH Ha 3aKOHHBIX OCHOBaHUSX
OMHTEHT 3JICKTPOHHBIX JIeHET (KaKuM
MOJKET OBITh (PMHAHCOBOE YUPEIKICHHE)

HNnentuduxanus KineHTa| AHOHUMHOCTh

«MaiHUHT» —T'eHepanus
MaTeMaTUYeCKHUM METOI0M

Cnoco0 YmMuccuu

YacTHEIE JTUIIA WIA

IMHUTEHT .
CTPYKTYpHI (MaitHepH)

Takum 006pa3zom, MOIBO/ISI UTOTH HAIIIETO MCCIIECIOBAHUS, MOYXKHO CKa3aTh, YTO KPUIITOBATIOTA —
SIBIIIETCS. OCOOBIM BUJOM BAIIIOTHI 0€3 SMUTEHTAa. B COBpPEMEHHBIX YCIOBHUSX OTKa3a OT 30J0TOTO
CTaHJapTa, YCUJICHUS TPOIECCOB IIOO0ATM3alMK M WHTETPAIlMd MUPOBOM SKOHOMHUKH, Pa3BUTHUS
MH(POPMAIIMOHHBIX U KOMIBIOTEPHBIX TEXHOJIOTHH KPHUIITOBAIIOTHI CIHOCOOHBI BBITIOJNHATH BCE
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¢GbyHKuMu fneHer. IMeHHO Mo3TOMY UX MOXKHO OIIPEJENIUTh KaK UX HOBYIO, 3BOJIIOLIMOHHYIO (OpMYy,
4TO0 00pa3zoBajiach B pe3yJbTaTe MOTEPU BHYTPEHHEH CTOMMOCTH JEHET M pa3BUTHs Oe3HAIMYHBIX
pacyeToB, MyTeM COoueTaHUs (PMHAHCOBBIX M TEXHUYECKUX MHCTPYMEHTOB, KaK Mepexo] Ha uHdpop-
MAaIMOHHOM 3TaIrle pa3BUTHS JICHET OT aHaJOrOBOM HU(POBOI (HOPMBI.

Cnucok JiuTeparypsl:
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IPPEKTUBHOCTD JEATEJbHOCTU KOMMEPYECKHUX
BAHKOB U ®AKTOPDBI EE POCTA B PECITYBJIMKE BEJIAPYCb

Hlupuna /. K.
Bpecmckuii 2ocyoapcmeennviit mexnuueckuii ynueepcumem, 2. bpecm
Hayunwiit pykosooumens. Ooyxoea U. H., K. 3. 1., 0ouenm

B nByxypoBHeBo#i 0aHKOBCKOi cucteme PecyOnuku benmapych 1enpio qeaTebHOCTH KOMMEp-
YeCKMX OaHKOB SIBJISIETCA MOJy4YEHHE MPUOBLIM OT OCYIIECTBJIECHHS ONepalyii Ha (PUHAHCOBOM pBIHKE.
DTH onepaluy MOXHO pa3/IelIiTh Ha TPU BUIA. aKTHBHBIC (KPESAUTHO-MHBECTUIIMOHHBIC); TACCHBHBIC
(meno3uTHBIE); MMOCpETHUYECKHE (PACUETHO-KACCOBBIC, ()AKTOPHHIOBBIC, JIN3HHTOBBIC U T. I1.).

Ornenka 3 GeKTUBHOCTH JEATEILHOCTH KOMMEPUECKHUX 0AaHKOB MOXET OBITh BBITIOJHEHA HC-
XOIs1 U3 COOTHOIIEHUS 3aTPAT PECYPCOB, UCIIOIB3YEMbIX OaHKAaMH, U PE3yJIbTaTOB, HOJYYECHHBIX OT
UX HCIOJb30BaHUA. B mpolecce 5KOHOMUYECKOr0 aHaJIN3a HEOOXOAUMO ONPEAETATh TaKkKe MoKa-
3aTeNy CTPYKTYpPbl aKTHBOB M MACCHBOB KOHKPETHOTO OaHKa, ero ()MHAHCOBOW YCTOWYMBOCTH U
(UHAHCOBOTO COCTOSHUSI.

OnHUM 13 OCHOBHBIX ITOKa3aTelel AeATeIbHOCTH KOMMEPYECKOT0 OaHKa SIBJIAETCS BEJIMYMHA
coOCTBeHHOTO (HOpMaTHBHOTO) Kanurtana. OH oOecriedynBaeT (PMHAHCOBYIO YCTOMYMBOCTD M ILIATE-
AKECIIOCOOHOCTh 0aHKa, a TAKXKE CIY’KUT MICTOUHUKOM MOKPBITHS HENPEIBUIACHHBIX pacxooB. Cie-
JI0BaTeNIbHO, YeM OO0JIbIIIe pa3Mep COOCTBEHHOTO KanuTana 6aHka, TeM 3()()eKTUBHEE BBITIOIHSIET OH
cBou GYHKIIMHA Ha ((PUHAHCOBOM PBIHKE.

Hcnonb3ys aaHHble opHUIMATBHON OAHKOBCKOW CTATUCTHUKH, BBINOJHUM aHAIN3 JTUHAMUKH
HOPMATHUBHOTO Kanurana 6emopycckux 6ankos rno mecsuam 2019rona. Ha pucynke 1 npencrasien
rpaduK, XapakTepU3yIOUINH N3MEHEHHE JAHHOTO MToKa3aTes.
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Pucynox 1 —/lunamuka nopmamuenozo Kkanumana
Hcemounuk: cobcmeennas paspabomra na ocnoge [1]
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