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I[TOACHUTEJIbHAA 3AIINCKA

VYuebnas qucuuiuinia «JleHbru, KpeauT, OaHKW SBISIETCS OJJHON U3 OCHOBHBIX y4eOHBIX
TUCIUIUIMH, (QOPMHUPYIOIIMX 3HAaHUS B OO0JACTH TEOPETUYECKUX, METOJOJIOTUYECKUX U
NPAaKTUYECKUX OCHOB OpPraHM3aluy (H)YHKIIMOHHPOBAHUS IEHEKHBIX M KPEIUTHBIX OTHOLICHUH
KaK B paMKax HallMOHAJIbHOW 3KOHOMHUKH, TAK BO BHEITHEAKOHOMUYECKOH 1€ATEIbHOCTH.

Henp y4yeOHOM nOUCHUIUIMHBI «Jl€Hbru, KpeauT, OaHKW»: MOJyYeHUE CTYACHTaMHU
KOMIUIEKCHOTO ~TPEJICTaBIeHUsI O cdepe HKOHOMUYECKHUX OTHOILICHHWH, CBA3aHHBIX C
(GYHKIIMOHUPOBAHHUEM JCHET, KpeIuTa, OAHKOB, JCHEKHOUW, KPEAUTHON M BATIOTHOW CHUCTEM, MX
B3aMMOCBSI3M, 3aKOHOMEPHOCTEH WX pa3BUTHA, (POPMUPOBAHUE Yy CTYACHTOB MPAKTUYECKHX
HaBBIKOB JIJISl pEIIEHUS] KOHKPETHBIX 5KOHOMUYECKHX TPOOIIEM.

3agaun y4eOHON AUCITUTLIHHBI:

— W3Yy4YCHHE CYIIHOCTH JCHEr M KpPeOuTa, WX HEOOXOTUMOCTH M pPOJIM B COBPEMEHHOM
PBIHOYHOM XO35IMCTBE U PETYJIMPOBAHUHA MAKPOIKOHOMUYECKHX IIPOLIECCOB;

— paccMOTpeHHE 3aKOHOMEPHOCTEH JEHEKHOro 000pOoTa, OpraHU3aIMH TUIATEeKHON CUCTEMBI U
¢dbopm Oe3HATMYHBIX PACUCTOB;

— HCCIeOBaHUE CONIEPKAHUS U CTPYKTYPHI ICHE)KHOW U KPEIUTHON CUCTEM, X 0COOEHHOCTEH
B Pecniy0mnmke bemapyce;

— WU3yYCHHE CTPYKTYphl U MeXaHu3Ma (YHKIHMOHUPOBAHUS PBIHKA CCYIHBIX KaIlUTaJOB,
0COOEHHOCTEH MPOBEIECHUS ONlepalluii Ha HEM;

— ompejaeNeHUue TEHISHIMI MOCTPOSHHUS U OpraHU3allui COBPEMEHHBIX 0AaHKOBCKHX CHUCTEM U
UX 3JIEMEHTOB, 0COOCHHOCTEH 0aHKOBCKOM J€ATEeIbHOCTH;

— W3y4YCHHE OCHOBHBIX BHJOB OaHKOBCKMX oOmepamnuii, (GopMupoBaHHE COBPEMEHHOTO
IPEJCTaBICHUST O MECTE U POJIM ILEHTPAIbHBIX M KOMMEPYECKMX OAaHKOB B PHIHOYHOM
HYKOHOMHUKE;

— PacCMOTPEHHME TEOPETUYECKHX M OPraHM3ALMOHHBIX OCHOB MEXIYHAPOAHBIX BAJIKOTHO-
KPEIUTHBIX OTHOLIECHUH U ITIOCTPOCHHUSI BAIFOTHBIX CUCTEM;

— ompezeneHre 0coOOEHHOCTEeH OpraHu3alli MeXIyHapOJIHBIX PacdeTOB U MEXITYHApOIHOIO
KpenuTa, AeITeIbHOCTH MEKAYHAPOIHBIX KPEJUTHO-(PUHAHCOBBIX OpraHU3alHi.

B pesynbrare nzyueHust yueOHON AUCHUIUIUHBI «/leHbru, KpeauT, 6aHKku» GOpMHUPYIOTCS
CIIENYIOLINE YHUBEPCAIbHBIE KOMIICTCHIIUN KOMIIETEHIIUAMMU:

— VYK-5. BpiTh CIOCOOHBIM K CaMOpPa3BUTHIO U COBEPIIEHCTBOBAHWIO B MPOQPECCHOHAIBHON
JeATEIbHOCTH;

— VYK-6. IIposBisATh MHULIMATUBY M aJalNTHPOBATHCS K H3MEHEHUSM B Npo¢eCcCHOHaTbHOU
JIEATEIbHOCTH.

B pesynbrare uzydyenust yueOHOM nUCHUIUIMHBI «/leHbru, Kpeaur, 6aHKn» GOpMUPYIOTCA
cienyromue 6a3oBbie TPodecCHOHATbHBIE KOMITETCHIINH:

— BIIK-10. [Tounmats neiicTBME MHCTPYMEHTOB JIEHEKHO-KPEAUTHOMN MOJIUTUKH, OPTraHU3aLUI0
JICHEKHOTO 000pOTa, BBINOIHATH MNpodecCHOHAIbHBIE JeHCcTBUA B cdepe OKa3zaHus
(UHAHCOBBIX 1 OAHKOBCKUX YCITYT.

B pesynbrare u3ydyeHnus: yaeOHONU AUCHUIUIMHBI CTYAEHT JIOJIKEH:
3HATh:

— CYIIHOCTh, (YHKIHH, POJIb JEHETr U KpeIuTa B Pa3BUTUU HAIMOHAJIBHOIO U MHUPOBOIO
XO035ICTBA;

— CcoJep)KaHuE€ U OPraHU3alUI0 JEHEKHOTO 000poTa M KPEeOUTHOro Mpolecca B PHIHOYHOU
SKOHOMUKE;

— OCOOCHHOCTH TOCTPOCHHMS W (YHKUMOHHUPOBAHHUS COBPEMEHHBIX IUIATEKHBIX CHUCTEM,
OpraHU3alUI0 HATMYHBIX U OE3HAJIMYHBIX PACUETOB;

— OCHOBHBIE TEOPETUYECKUE TMIOJIOKEHHS] M KIIOYEBBIE IOHATUS B 0OJAcTH JIEHEXKHOM,
0AaHKOBCKOH U KPEIUTHOM CUCTEMBI;
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— OCOOCHHOCTH COJEp)KaHHsI M OpraHu3allMd OCHOBHBIX (OPM KpeauTa, HX pa3BUTHE B
Pecniyonuke benapycs;

— crneuupuKy QyHKUMN W HaNpaBICHUN NESITEIBHOCTH, KPEAUTHBIX OpPTraHU3aIMii, OCHOBHBIC
oreparuu 0aHKOB;

— OCOOEHHOCTH IIPOBEIECHUS ONEPALMil HA Pa3IMUHBIX CEKTOPaX PbIHKA CCYIHBIX KallUTaJIOB;

— T1paBoByK 0a3y, peryJMpyroUlyl JIEHEKHBbIH 000poT, cucreMy pacueroB PecryOnuku
benapycs, B ToM uncie B chepe MeXTyHapOAHBIX SKOHOMUUYECKUX OTHOLIECHMIA;

— TpaBOBble, HKOHOMHYECKHE U OPraHU3allMOHHbIE OCHOBBI JEATEIHHOCTH OaHKOB U
HeOaHKOBCKUX KpeIUTHO-(PMHAHCOBBIX oprann3anuii B Pecriyonuku benapyce;

— TEOPETHYECKHE  OCHOBBI  JICHEKHO-KPEIAWTHBIX  OTHOIICHHH B  MEXAYHapOAHOM
9KOHOMHUYECKOM 000pOTE;

— OCOOEHHOCTH MOCTPOEHUs M (HYHKIMOHUPOBAHUS HAIIMOHAJILHOM, pErHOHAIbHONW U MUPOBOU
BaJIOTHBIX CUCTEM;

— OpraHu3aluio MEeKXIYHAPOIHBIX PACYETOB U CHENM(UKY MMPeTOCTaBICHUS KPEIUTOB B chepe
MEX1YHapOJAHbIX OTHOLICHUI;

YMETh:

— NPUMEHATH TEPMUHOJIOTHUIO Y4E€OHOW AMCLMIUIMHBI, PACKPBITh CYIIHOCTh 3KOHOMHYECKHX
KaTeropuil 1 OCHOBHBIX MTOHATHI B 00J1aCTH ICHEKHO-KPEAUTHBIX U BATIOTHBIX OTHOLICHUH;

— TPUMEHATh ACHUCTBYIOLIME 3aKOHbI U HOPMAaTUBHBIE IPABOBBIE AKTHI B 00JACTU JCHEKHO-
KPEAUTHBIX OTHOLUCHWM, JEHEKHOM, KPEIAWTHOM M BaIIOTHOM CHCTEM Ul aHaiau3a
0COOEHHOCTEHN MX OpraHU3allly;

— aHanM3upoBaTh IPPEKTUBHOCTh OPTaHU3ALUU JEHEKHOTO 000poTa M (PYHKIMOHUPOBAHUS
0aHKOBCKOM CHCTEMBI;

— 0000maTh 3apyOeKHBIN U OTECUECTBEHHBIN ONBIT, U HA €r0 OCHOBE BBIABIISATH IPHOPUTETHEIC
HaINpaBJICHUS PA3BUTHUS ICHE)KHO-KPEIUTHON cephl 1 OAHKOBCKOW CHCTEMBI;
BIIAJICTh:
— CHCTEMHBIM M CPaBHUTEIIbHBIM aHAIN30M;
—  MEXJIUCUUIUIMHAPHBIM MOJIXO0JIOM NPH PELIEHUH SKOHOMUYECKUX MPOOIeM;
— METOJaMH aHajn3a CTaTUCTUYECKUX JIAHHBIX.
CBs13u ¢ IpyruMH y4eOHBIMH TUCHUIUIMHAMU
IlepeueHb yueOHBIX TUCHMILIMH, YCBOSHHE KOTOPBIX HEOOXOIMMO JUTs M3Y4YEHUs JTaHHOM
y4eOHON JUCIUILIMHBI — 3KOHOMHUYECKAasi TEOpHUsl, MUKPOIKOHOMHKA, MAKPOIKOHOMUKA.
IlepeyeHp yueOHBIX TUCHMIUIMH, AJS YCBOGHHMS KOTOPBIX HEOOXOAMMBI 3HAHUS IO

JNaHHOM yueOHOM aucumiuinHe — «OpraHuzanusi JesSTeIbHOCTH LEHTPAJbHOTO OaHKay,
«®PuHaHChl opraHu3anuit», «Opranuzanus O0aHKOBCKOro Ou3Heca», «byxraiarepckuil ydér u
OTYETHOCTBY.

VYuebHnas nucuuiuiiHa «JleHbru, KpenuT, OaHkm» u3ydaercs B 4-M cemectpe (2 Kypc)
cTyaeHTamu crnenuaibHocTeld 6-05-0411-02 ®dunaHChl U KpeaUT AHEBHOM (HOPMBI MOIYUYEHUS
BeIcuIero oOpa3oBaHus. Ha u3ydyeHue y4eOHOW IUCHMIUIMHBI B COOTBETCTBUU C Y4EOHBIMHU
IUTaHAMH TIpelycMoTpeHo 122 yaca, U3 HUX BCEro ayJUTOPHBIX 68 vacoB (Jiekuuu — 36 4acos,
npakTHYecKue 3aHsTus — 32 yaca). Dopma KOHTpoIIs 3HaHUH — SK3ameH (4 cemectp).

JlaHHBIH yueOHO-METOIMYECKUH KOMILJIEKC pa3paboTaH B COOTBETCTBUH CO CIIEAYIOIIUMHU
HOPMAaTHUBHBIMU JTOKYMEHTaMH:

— [Tonoxxenue 06 y4yeOHO-METOJMUECKOM KOMILIEKCE Ha YPOBHE BBICIIEI0 00pa30BaHUs,

yrBepxkaeHHoe IlocranoBnenunem MunucrepctBa obOpasoBanusi PecnyOnmuku benapycs ot
26.07.2011 Ne 167,
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—Ilonoxxenue 00 y4yeOHO-METOIMUYECKOM KOMIUIEKCE 10 Y4eOHOH IUCHMILUIMHE
Yupexxnenus oOpa3zoBaHus «bpecTCKUl TOCYIapCTBEHHBIM TEXHHUYECKHUH YHHUBEPCHUTET» OT
31.01.2019 Nel2;

— Obpa3zoBaTenbHble cTaHIapThl crenuaibHocTed 6-05-0411-02 dunaHCcH W KpeauT
(OCBO 6-0411-01-2023);

— y4eOHas mporpamma mo aucuuivinae «Jlenpru, kpemut, 6ankm» ot 23.01.2025 r.
NeY [1-24-2-094/yu.

CTpyKTypa 3J€KTPOHHOI0 y4eOHO-METOJUYECKOI0 KOMILIEKCA 110 AUCUUILUINHE «JleHbru,
KpeIuT, OaHKN»:

1. Teopernueckuii pazznen. OH NpeACTaBI€H KPaTKUM KOHCHEKTOM JIEKLHMI 110 JaHHOU
yueOHOW aucuuIUIMHE. TeMmbl JIEKIIMOHHBIX 3aHATUH COOTBETCTBYIOT TpeOOBaHUSIM yuyeOHOMH
nporpaMmsl «JleHbru, KpeauT, OaHKu».

2. llpaktuueckuit pazzmen. OH BKIIOYAeT 3aJaHus Ui pabOThl Ha TMPAKTUYECKUX
3aHATHSIX.

3. Pazgen koHtpons 3HaHWiA. OH CONEPKHUT TEPEYCHb BOIMPOCOB JJISI MOJATOTOBKH K
3a4eTy MO0 JJAHHOW yueOHOM NUCIHIUINHE.

4. BeciomoratenbHblil  pazznen. OH COCTOMT W3 y4eOHOW MporpaMMbl M CIIMCKa
JUTEPaATyphl, PEKOMEHYEMOH CTYACHTaM.

Matepuanbl  3JEKTPOHHOTO  y4e€OHO-METOJIMYECKOr0 KOMIUIEKCAa IO JIUCLHUIUIMHE
«OKOHOMHUKa oOpraHu3auuu (IpeanpusITHs)», HUCHOJIb3yeMble B paboTe cO CTyAEHTaMH,
npencrasieHsl B Google-classroom B kopropaTHBHOW ceTH  YUpexIcHHsS 0Opa3oBaHHS
«bpecTckuii rocyaapCTBEHHBIM TEXHUYECKUM YHUBEPCUTETY.

PekoMenganuu 1mo opraHuzanuu paboOThl C 3JIEKTPOHHBIM Y4eOHO-METOAMYECKUM
KOMIUIEKCOM IO TUCIUIUINHE «/leHbIHu, KpeauT, OaHKm.

I[Ipu pabore <C DIEKTPOHHBIM  Yy4€OHO-METOJAMYECKUM  KOMIUIEKCOM  CJEIYyeT
NPUJIEPKUBATBCA  CIEIYIOIIET0 IIJIaHa: H3Y4YeHHE TEOpEeTHYEeCKOro Mmarepuana, jajnee —
3aKperyieHue TEOPETUYECKOro MaTepuasa B X0/1€ BBINOJIHEHHs MPAKTUYECKUX 3aJaHuil, MOMCKa
pelmieHnid TemaThyeckux 3azad. g 3aKkpervieHusT H3Y4YeHHOIo Marepuayia Wid s
CaMOKOHTPOJISl YPOBHS 3HAHUM CTYAEHTaMM HCIOJIb3YIOTCS MPENIOKEHHBIE BOIPOCHI K 3a4eTy
U3 BCTIOMOTaTeNIbHOTO pa3iena.

DONEeKTPOHHBIM  y4eOHO-METOJUYECKHM  KOMIUIEKC HalpaBl€H Ha  IOBBIIIEHUE
3¢ PeKTHBHOCTH Y4eOHOTO TpoIiecca U OPraHU3aUIO [IETOCTHOW CUCTEMBI yUeOHO-TIPEIMETHOM
NEeSTeNIbHOCTH MO JTUCHUIUIMHE «JleHbru, kpenut, OaHku». OH CIOCOOCTBYET YCHEIIHOMY
YCBOGHHUIO CTYICHTaMU y4eOHOr0 MaTepuaa, JaeT BO3MOKHOCTb IJIAHUPOBATh U OCYIIECTBIISATh
CaMOCTOSITENIbHYI0 Y4eOHYI0 paboTy CTyJeHTaM, 00eCleYnBaeT pallMoOHAIbLHOE pachpeneieHne
y4eOHOro BpPEMEHM IO TeMaM Yy4YyeOHOM IUCIUIUIMHBI U COBEPILIEHCTBOBAaHUE METOIUKU
IIPOBE/ICHUS 3aHATHM.
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TEOPETUYECKUI PA3JIE

TEMA 1. TPOMCXOXJEHWE U CYI[HOCTb JIEHET ITPEAITPUATUE B PRIHOUHOM
OKOHOMUKE

1) Konnenuuu npoucxoxaeHus JeHer
2) Teopus neHer

B.1. KoHuenuuu npoucxoxjaeHus AeHer

Panumonanucrtuueckas KOHIET I U A P OMCXO XK JIC HUS JICHET
HCTOPUYECKU BO3HHUKIJA NepBoil. B Hell 11 oObsICHEHUs MOSIBJICHUS JICHET U Pa3BUTUS
nX (OPM HCHOJB3YETCS CYOBbEKMUBUCHCKO-NCUXONOSUYECKUL NOOX00. YTBEPKIACTCS,
YTO JI€HBI'H OBUIM CO3HATENBHO TMPUIAYMaHbl W BBEIECHBI JIOABMU IJI OOJETYEeHHUS
rporiecca ooOMeHa, 0oJiee palMOHAIBHOU OpraHu3aii OOMEHHBIX OTICPAIlHiA.

Takum  oOpa3oM, [aHHast TeOpUs  OOBSCHSIET BO3HUKHOBEHHE  JICHET
BHEOKOHOMHYCCKUMHU MPUYUHAMH, pacCMaTpuBasi WX IIOSIBJICHUE KakK pe3)abmam
NCUXOJI02UHECKO20 aKMA, CYObEeKMUBHO20 peuleHusi arooetl, KOTOpoe MO0 MNPHUHSIIO
dbopMy cormamieHuss MEXAy JIIOABMH, JUOO BBIPA3WIIOCh B MNPHHSTHU TOCYIApPCTBOM
COOTBETCTBYIOIIIETO 3akoHa. Ilpexarnosnaraercs, 4To Ha OINPEACICHHOM JTare pa3BUTHUS
TOBApHOTO OOMEHA JIFOAU TTOHSUTH HEYJ0OCTBO TPSIMBIX OapPTEPHBIX CIICIIOK U M300peiu
JICHbI'M KaK UHCTPYMEHT, O0JIeTHalouii OOMEH U COKPAIAIOIINN €ro U3JECPKKH.

Jlns paHHHX JTamoB pPa3BUTHUS 3alaJHOW JCHEKHOW Teopuu OblIa XapaKTepHa
a0CoOIOTU3AlMS PO TOCYIapCTBa B BO3HUKHOBEHHMH JIEHET: TOCYJapCTBO CO3JAa€T JECHBbIU B
mporiecce WX SMHCCHU W 3aKOHOJATEIBHO HAJACNseT WX MOKYMATeIbHOW CHIOW — CIefo-
BaTENbHO, JCHBIU SIBIAIOTCS TBOPEHHEM ToCydapcTBeHHOW BiacTu. COBpeMEHHBbIE 3amajHble
9KOHOMHUCTHI YK€ HE MPHUICPKUBAOTCSA YHCTO MPABOBOM TPAKTOBKU MPOUCXOXKICHUS JICHET H
paccMaTpHUBAIOT 3aKOH TOJBKO KaK OJHY M3 NMPUYHH UX BOSHUKHOBEHHUS. OHU CUUTAIOT, YTO
3aTpyIHEHUS TP OOMEHE B OapTEpHON SKOHOMHKE MPHUBEIHM K 3aKJIFOYCHHUIO COTJIAIICHUS
MEXIYy JIOJbMH 00 HCIOIb30BAHMH €JUHUIIBI CUETa, CTAHJIAPTHOTO CPEACTBAa OOpallleHus, a
3aTeM ITO CorJameHue ObUIO 3aKPETUICHO rOCYAapCTBEHHBIM 3aKOHOM.

OObsCHAA TOSBICHUE JEHEr HEAOCTaTKaMH MPSMOr0 TOBApHOTO OOMEHa, 3amajHble
9KOHOMHUCTHI BBIICIISIFOT JIBE OCHOBHBIC TIPOOJIEMBI OapTEPHBIX CJIEIIOK:

1) nouck  0soiinoeo  cosnadenus, TO €CTb JBYX TOBAapONPOM3BOIUTENEH, B3aHMHO
3aMHTEPECOBAHHBIX B MPUOOPETECHUH MPOAYKIIUHU JIPYT JAPYTa,
2) onpedenenue yen mosapos u yciye.

C pa3BUTHEM MPOW3BOJICTBA M yBEIMUYCHHEM MAacIITabOB TOPTOBIIM MPSIMOH OapTep Bce
0OJIbIIe YCIOXKHSIT OOMEH MEXTy TPOU3BOAUTENSIMU MPOAYKIMH. DTU 3aTPyTHEHUS U MIPUBEIH
K TOMY, YTO JIFOJIM CTaJIA UCTOJIB30BaTh JCHBIM JUIS OOJIErdeHus mporecca oOMeHa, B pe3yiibTare
Yero pe3ko COKPATHIOCh KOJIMYECTBO HEOOXOIMMBIX OOMEHHBIX OIEpalfii U HCIOJIb3YEeMBIX
II€H, ONTUMH3UPOBAIIUCH U3JICPKKH OOpaIICHHS.

Takum 00pazom, M0 MHEHHIO 3aMaIHBIX SKOHOMICTOB, IEHbI'H OBLIN MPUIYMAHbI JIFOIbMU
JUTSL KCTIOJTE30BaHUS MX B KAUECTBE TEXHUYECKOTO0 HHCTPYMEHTA OOMEHA TSI CHYDKECHUS H3JICPIKEK
U TOBBIIICHUS APPEKTUBHOCTH TOBapHOTO oOpamieHus. CoriacHO —paluOHATUCTHIECKON
KOHIIETIIINH, JICHBI'M SIBJSIOTCSA IMPOJYKTOM CO3HAHHS JIIOJCH, a HE OOBEKTHBHOTO pPAa3BHTHS
MIPOIIECCOB MPOM3BOACTBA U OOMEHA.

B.2. Teopus nener
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Merannuctuueckass Tteopuss neHer BoszHukia B XVI— XVII BB, B 3moxy
NIEPBOHAYAJILHOTO HAKOIUICHUsl KalWTala, U OCHOBBIBANACh HA BO33PEHUSAX MEPKAHTUIIMCTOB,
KOTOpBIE OTOXKAECTBISUIM OOrarcTBO C JEHbraMH, a ACHbI'M — C JIParolleHHbIMU METaJlJIaMHU.

CornacHO TPEACTaBIEHUSM MEpPKAHTWIMCTOB, OOraTcTBO HalMU MPEACTaBiIseT CcoOOM
HAKOIUIEHHUE 30JI0Ta U cepedpa, a MCTOYHUKOM OOraTCTBa CTPaHBI SBJISCTCS BHEIIHSS TOPTOBJI,
MO3BOJISOIIAsl 00€CTIeUnTh MPUTOK JAPArolleHHBIX METAJIJIOB.
OCHOBHBIE MT0JIOKEHUS METAIUIMCTUYECKON TEOPUU JAEHET CBOJATCS K CIEAYIOLIEMY:
JICHbT'U TOKJECTBEHHBI TOBAapaMm, a JCHEeKHOE 0OpalleHre - TOBapHOMY OOMEHY;
JICHbIaMH SIBJISIFOTCSI TOJIBKO OJIArOpOHBIE METAJLIbI;
JEHbI'Y — ATO TEXHUYECKOE Opyare oOMeHa;
CTOMMOCTb JIEHET BBICTYIIA€T €CTECTBEHHBIM CBONCTBOM JIparol€HHbIX METAJUIOB;
METAIJINYECKHE JEHbI'M BBIIOJIHSIIOT TPU OCHOBHBIE (DYHKIMU: MEphl CTOMMOCTH,
00pa3oBaHMs COKPOBUIIL U MUPOBBIX JCHET.

Jlis MeTayuIMCTUYeCKUX BO33PEHHM XapaKTEpHO HEMOHUMAaHUE CYIIHOCTH OYMaXKHBIX U
KpenuTHBIX neHer. [Ipencrasurenu pannero merammsma (T. Man, V. Ctaddopn, A. MoHKpeTheH
U JIp.) OTPHUIIAJIK BO3MOKHOCTh UX OOpaleHus; nmpeacTaBuTenu no3aHero metauima (K. Kuauce,
B. Jlekcuc u nap.) mpusHaBaiu, HO MPU 00S3aTEIHHOM YCJIOBUM pa3ME€Ha ATUX JIEHEKHBIX
3HAKOB Ha METaJUIbI.

Korza ¢ pa3BuTreM NpOMBIIUIEHHOCTH U CEIBCKOTO X035CTBA BOSHUKIIA HEOOXOJUMOCTh
B (GOpPMUPOBAHUU HAIMOHAIBHOTO pbIHKA, METAJUIMCTUYECKas Teopusi JEHer, Kak |
MEpKaHTWIIN3M, CTajla [0/ABEpraThCcsi KpuTuke. Ee MpOTUBHUKM yTBEPXkKAAIU, YTO UCTOYHUKOM
OorarcTBa OOIIeCTBa SBISIETCS JEHCTBYIOUIMM KamuTal (IIPOM3BOJCTBO), a HCIOJIb30BaHUE
METAJUIMYECKUX JIHeT BO BHYTPEHHEM OOpaIleHWW TPUBOAWT K HETMPOU3BOAUTEIHHBIM
U3JIEPIKKaAM.

B XIX B. merayuuctuueckass TEOpHs JEHEr B TPAKTOBKE, MPHU3HAIOUICH oOpaieHue
OyMa)KHBIX U KPEAUTHBIX JACHET MPHU yCIOBUU 0053aTENbHOTO pa3MeHa UX Ha METaJUIbl, MOTy4Hiia
OUYeHb IIHMPOKOE pacrpocTpaHeHue. Ee monoxeHus NpUMEHSUTUCh NIPU MPOBEACHUM JE€HEXKHBIX
pedopm, HampaBIeHHBIX HAa OOPbOY ¢ MHPIAUECH.

B nacrosimiee BpeMsi METAIIIMCTUYECKUE BO33PEHMSI BCTPEUAIOTCSI OYEHb PeaKo. MOXKHO
BBIJICJIUTH JBA HaNpaBlieHUs UX pa3Butus. [IpeacraBureny nepBoro HanpaBiIe€HUS CUUTAIOT, YTO
JIEHE)KHOE 00pallleHne COXpaHseT YCTOMYUBOCTb TOIBKO NMPHU YCIOBUH BOCCTAHOBJICHHSI CUCTEMBI
30JI0TOTO CTaHJapTa, BIUIOTH A0 BBEJIEHHS OOPAaTUMOCTH HAlMOHAIBHBIX BAJIIOT B 30JI0TO.
CTOpOHHMKHM BTOPOTO HAlpaBi€HHUS HE BHUAAT HEOOXOAMMOCTH B IOJHOM BOCCTaHOBJIEHHUU
30JI0TOr0 CTaHJIapTa M TIOJNaraiT, YTo s CTaOWIM3alliM MHUPOBOW BAJIIOTHOM CHUCTEMBI
HE0O0XOJMMO BOCCTAaHOBUTH pa3MEH BaJIOT Ha 30JI0TO MPU MEXKIYHAPOJHBIX pacyeTax, a TaKke
00s13aTh CTpaHbl MCIIOIB30BAaTh 30JI0TO JJIS IMOTAIleHUs NeQULIUTOB IUIATEKHBIX OalaHCOB W
(dbopMupOBaHUs CBOMX OPUIHATILHBIX PE3EPBOB.

HomuHanuctuueckass Teopus AEHEr 3apoAuiiack NpH paOOBIaAeNbueCKOM CTpPOe H
nonyuuina cuctemarndeckoe pazputue B XVII—XVIII BB. [IpuunHoiil nosiBieHnss HOMUHAINCTH -
YECKMX BO33pEHHMI CTal Mepexoi OT HCIOJIb30BaHUS CIMTKOB JAPArolleHHBIX METaJUIOB K
o0pallleH1I0 MOHET, KOTOpble MPUHUMAJINCh IIPU OOMEHE He 1O Becy, a Mo HoMuHaiy. [Ipu sTom
BO3HMKAJIa BO3MOJKHOCTb OTKJIOHEHMSI HApHUIATEIbHOW CTOMMOCTH MOHETHI OT CTOMMOCTHU
COJZIEpIKaILerocsl B HEM MeTaia.

OOparieHue MOPYEHHBIX WM HMCTEPIIMXCS MOHET CIIOCOOCTBOBAJIO TOMY, YTO JI€HBIH
CTaJId BOCIPUHUMATHCA KaK YCJIOBHbIE 3HAKW, MOKYIMAaTelbHas Cuja KOTOPBIX IEKPETHPYETCs
roCyAapCcTBOM WM YCTaHaBIMBAecTCi B pe3yibpTare cornameHus moge. C mnosBieHHEM
OyMaXHBIX M KPEOUTHBIX JIGHEI HOMHUHAJIMCTUYECKass Teopusl TMOdydnia HIMPOKOE
pacnpocTpaHeHHe, a C YXOJOM 30JI0Ta M3 OOpalleHus cTaja JOMHHHMpPOBATh B 3araJHOU
AKOHOMHUYECKOU HayKe.

OcHOBHBIE T0JIOKEHHSI HOMUHAIMCTUYECKON TEOPUU:

v m00ble JE€HBIH MPEACTABISIOT COOOM JIMIID YCIOBHbIE HOMHMHAJIBHBIE 3HAKH, JHIICHHBIE
BHYTPEHHEN CTOMMOCTH,;

AN NN NN
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v TOKymaTenbHash CHia JICHEr, BbIPaKEHHAas B WMHJACKCAX I[CH, YCTAHABIMBACTCS
roCyJapCTBOM U PETyJIUpPYETCsS UX KOJIUYECTBOM B OOpAILLICHUH;

v OCHOBHOHM (DYyHKIMEN JEHEr sABJIETCA (YHKIUSA CPEACTBA OOpalleHus, B KOTOPOU JE€HBIH
BBICTYMNAIOT JINIIb KaK IOCPEIHUK IIPU OOMEHE TOBAPOB, TEXHUUECKOE OpyI1e OOMEHa;

v/ 1leHa ¥ CTOMMOCTH TOBAPOB TOXICCTBEHHBI.

Takum 00pazoM, CTOPOHHUKHM HOMHHAIUCTMYECKOM TEOPUM CBOJAT CYIIHOCTH JIEHET K
yealbHOMY MaciTaly IIeH, OKa3aTeIsiM MEHOBBIX HPOIOPIHA, OTPUIIas TEM CaMbIM UX pOJb
BCEOOLIEr0 SKBUBAJIEHTAa B U3MEPEHUH CTOUMOCTH OOMEHHBAEMBbIX TOBApPOB.

3a BpeMs pa3BUTHsI HOMUHAJIMCTUYECKUX BO33PEHHUM MOJAXOJbl K TPAKTOBKE CYIIHOCTH
JI€HET B paMKax 3TOHW TEOPUM IPETEPIENM HEKOTOPYI HBOJIIOLMIO. PaHHME HOMMHAIMCTBI,
HanOoJiee M3BECTHBIMU MPEJICTABUTEISIMUA KOTOPBIX OBbUIHM aHTIIMHCKUE sKoHOMHCTHI [, CTroapT,
H. bepxim, JI. bemnepc, H. bapOoHn, paccmaTpuBaiu JEHBI'M KaK HJCaIbHBIC JICHEKHBIC
€MHMIIbI, YCIIOBHBIE 3HAKH, KOTOPbIE HE UMEIOT HUYETO OOILEr0 C TOBAPAMH.

HIupokoe pacrpocTpaHeHUE MOIYyUUIIa 20CYOapCmeeHnas meopus OeHe2, SBISIOIAsCS
Pa3HOBUAHOCTBIO HOMHMHaNMM3Ma. Hambomee moapoOHO sTa Teopus pazpaboTaHa HEMEIKUM
yuenbplM ['. Knanmom. JleHprun UM paccmMaTpuBarOTCs Kak SIBJIECHUE, UMEIOIEE YUCTO IPaBOBYIO
npupony. ['ocynapcTBo co3iaeT IeHbrM (3TOT IMPOLIECC PACCMATPUBAECTCS KaK UX IMUCCUS) U
HaJlelsleT UX MOKYIaTebHOM CHOCOOHOCThIO, TO €CTh ompeaenser, no MueHuto I'. Knanma, ux
cTouMocTb. [Ipu 3TOM HE MMeeT 3HaYeHHUsl, Kakasi MaTepuagbHas cyOCTaHLUS UCIONIb3YEeTCS —
MeTaJll WK OyMa)kKHbIM JI€HEKHBIH 3HAK, TaK KaK 3TO TOJBKO HOCUTENb €IUHULBI CTOUMOCTH,
YCTaHOBJIEHHOM 3aKOHOJ1aTENIbHO.

['ocynapcTBeHHass TeopHsl JeHer TONydwia JajbHelllee pa3BuUTHE B paborax
aBCTPUIMCKOro 3KoHOMUCTA P. beHIMKCceHa, KOTOPBIM, B OTVINYUE OT FOPUAAYECKOro BapruanTa I'.
Knanmna, nonsltancs pa3paboTaTb 3KOHOMHUYECKMH BapHaHT 3ToM Teopuu. OH paccMaTpuBai
JEHbI'W KaK YCJIOBHbIE 3HAKM CTOMMOCTH, CBHJETEIbCTBYIOIIUME 00 OKa3aHUM YCIYTH OJHUM
JIMLIOM JIPYTOMY, ¥ TO3TOMY JAOILMeE IIPABO HA MIOJYYEHUE BCTPEUHBIX YCIIYT.

Anrmmiickuit skoHomuct JIx. M. Keitne, B mepBoit Tpetn XX B. CO3JaBIIMN TEOPHUIO
roCyJapCTBEHHO-MOHOIOIUCTUYECKOTO  PETYJIMPOBAHUSA  PHIHOYHOW  SKOHOMHUKH,  OBLI
CTOPOHHHMKOM TOCYJapCTBEHHOIN TEOpUU JI€HEr M paccMaTpHBall OOpalieHne OyMaKHbIX JEHEr
KaK HJEaJIbHOE IO NIACTUYHOCTH, JAIOUIEE BO3MOXKHOCTH YBEIUYMBATh JIEHE)KHYIO DMHUCCHIO B
COOTBETCTBUM C BO3HHUKAIOLIEH NOTPEOHOCTBIO B JIeHbrax 0€3 OrpaHUYeHUs HMEIOIUMCS
3aracoM 0J1aropoJIHbIX METAIIOB.

CoBpeMeHHbIe 3amajJHble SKOHOMHUCTBI TaKXe NPUACPKHUBAIOTCS IO OONbIIEH YacTH
HOMUHAJIMCTUYECKUX B3IJIAJIOB Ha MpUpoay AeHer. PaccMaTpuBas ToBapHble (DOPMBI I€HET, OHU
UCIOJB3YIOT CIEAYIOIME IMOAXOAbI: JIEHI'M Ha HAYaJbHBIX O3Tamax pa3BUTHS HMENIH JIHIIb
¢dopMmy TOBapa, HO NpPH 3TOM TOBAapOM HE OBUIM; JEHbI'M BO3HMUKIM KaK TOBap, HO IOTOM
W3MEHWIN CBOIO CYIIHOCTh; (DOpMajbHO MPHU3HAIOT TOBAPHBIM XapakTep JEHEr, a MO CYLIECTBY
TPAKTYIOT UX CYLIHOCTb KaK yCJOBHYIO CUETHYIO eIuHMIly. Hanbosee mmpoko pacmpocTpaHeHa
TOYKA 3PEHMSI, COTJIACHO KOTOPON JI€HBI'M — 3TO YCJIOBHbIE HOMHHAJIbHbBIE 3HAKH, HE UMEIOIINE
BHYTPEHHEH CTOMMOCTM M HCHOJb3yeMble KaK IOCPEIHUK NpH OOMEHe W JUId MOTalleHHs
3aJI0JKEHHOCTH.

KonuuectBennass teopust neHer Bo3Hukia B XVI B., xorma B EBpome 3HauuTenbHO
YBEJIMYMUIIOCH KOJIMYECTBO JPAroleHHbIX METAUIOB 3a CUET 30JI0Ta U cepedpa, BHIBE3EHHOTO U3
AMepHKH. DTO NMPUBEJIO K TaK HA3bIBAEMOW "PEBONIONMHU LIEH" — PE3KOMY BO3PACTAaHUIO YPOBHS
IIEH Ha TOBapBHI.

B cBs3u ¢ 3TMUM paHHME IpeACTaBUTENM KoiaudecTBeHHOW Tteopun IlI.MoHTeckbe
(Opanuus) u 1.JOM (AHMMS) NPUILIM K BBIBOY, YTO MEPKAHTHIMCTHI OMIMOATUCH B TOM, UTO
HAKOIUICHHWE JParoleHHbIX METaJUIOB yBEIMYMBAET OOraTCTBO HAIMM: POCT 3alacoB 30J10Ta U
cepeOpa NPHUBOAUT K UX OOECIEHEHHI0O M COOTBETCTBYIOIEMY IOBBIIICHUIO IIEH Ha TOBaphbl.
JleficTBuTeNIbHOE K€ OOrarcTBO HAIMM MOXXET YBEJIMYMBATHCS TOJBKO ITYyTEM pa3BUTHS
IIPOMBIIIJICHHOTO TIPOM3BOJICTBA.

OCHOBHBIE NIOJIOKEHUS KJIACCUYECKON KOJIMYECTBEHHON TEOPUH:
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v' Bce QOpMBI JIEHET, BKIIIOYAs METAIUIMIECKHUE J€HBIH, TUIIEHBI BHYTPEHHEN CTOMMOCTH;

v CTOMMOCTB JIOOBIX (POPM JEHET ¥ YPOBEHH TOBAPHBIX IIEH 3aBUCSAT OT KOJMYECTBA JICHET B

oOparteHuu;

v’ IaBHOM (QyHKIMEH JeHeT SBsgeTcs QYHKIUA CPeICTBA O0OpalIECHHU;

v\ JIEHbTW BBIIOJIHSIOT TOJABKO IOCPEJHUYECKYIO POJb B DKOHOMHKE W HE OKAa3bIBaIOT

3aMETHOr'0 CaMOCTOSITEIbHOIO BIUSHHUS Ha BOCIIPOU3BO/ICTBO.

Bonpmioit Bkiiang B pa3paboTKy KOJMYECTBEHHOW TEOPHM JIEHET BHEC aMEPUKAHCKUI

skoHoMuct WM.@umep (1867—1947 rr.), KoOTOphIH pa3paboTaqm Tak Ha3bIBA€MBIH
TPaHCAKIIMOHHBIC BAPHAHT 3TOH TCOPUH H €€ YIIPOIICHHYIO MOJIeNIb — YpaBHCHHE 0OMEHa

MeN=P-Y,

20e M — konuuecmeo Oenez 8 obpawernuu; V — ckopocmv obopoma Oenez;, P —
YposeHb yer, Y — ypoeeHsb peaibHo2c0 0bbema npou3zsoocmad.

[lo cytu nena naHHOE ypaBHEHHUE SIBIISIETCA TOXKIECTBOM, MOCKOJIBKY 00€ €ro 4actu
SBIISIFOTCS BEIPQXKECHUEM OJIHOM U TOM Hee BeJTMUMHBI — CYMMBI ICHEKHBIX IIATEeXKel 3a TOBAPhI U
YCIIYTH 32 OINPEACICHHBINA MPOMEKYTOK BPEMEHH.

Hapsiny ¢ TpaHCakIIMOHHBIM BapHaHTOM KoJW4ecTBeHHOU Teopuu W.dDumiepa mmpokoe
pacrpocTpaHeHHe MOTYYHT KeMOPUIKCKUI BapUaHT 3TOM TEOPHUH (TECOPHUSI KACCOBBIX OCTATKOB),
pa3paboTaHHBI aHTIIMHCKUMU dKOHOMHCcTaMu A. Mapmaniom (1842 — 1924 r.r.) u A. Ilury
(1877 — 1959 r.1.). YpaBHEHHE, BhIpa)KaIOIIee YIPOIICHHYIO MOJIEIb KEMOPH/KCKOTO BapHaHTa,
aHajornyHo ypasHenuro . Oumepa

M=k,

20e M — konuuecmeo oeree 6 oopawenuu, k = 1/V; P — yposens yen, ¥ — yposens
PeabHO20 0O6beMa KOHEUHO20 NPOOYKmMA NPOoU3I800CMad.

Kak n U.Dumep, npeactaBuTens KeMOPUTKCKOTO HANIPABICHUS CYUTAIH, YTO YPOBEHBb
IICH ONPEJIENIIETCS KOJTMYSCTBOM JICHET B 0OpalieH!H. DTO BUIHO U3 YPaBHEHHUS, MOCKOJIBKY K B
HEM paccMaTpuBaeTCs KaK KOHCTaHTa (B CHJIy TOTO YTO IMOCTOSIHHOM BENWYMHOM SIBIISETCS
CKOpOCTh OOpaieHus). Paznuuue nAByX 3THX MOAXOJOB 3aKJIIOYAETCSd B TPAKTOBKE CIpoca Ha
JEHBIH.

B o00oux BapmaHTaX KOJHMYECTBCHHOH TEOPUHU CIPOC HAa JCHBIH IPOTOPIHOHAICH
COBOKYITHOMY HOMUHAJILHOMY J0X0/1y. OJTHaKO, B OTJIUYKE OT TPAHCAKIIHOHHOTO BapuaHTa, OTPH-
[TAIONIETO BO3MOYKHOCTh M3MEHEHHS CIpOCa Ha JICHBIM HAa KPATKOCPOYHBIX MHTEPBAIAX O]
BO3JICiCTBUEM KOJIEOaHMI MPOIEHTHON CTaBKH, KEMOPHJDKCKAsl IIKOJA JOMYCKAeT BIHSHHUE
CTaBKH IPOIIEHTa Ha CIPOC, TAK KAaK pelleHue 00 MCIOJIb30BaHUU JICHET B KayeCTBE CPEICTBA
COXpaHeHHss OorarcTBa 3aBUCUT OT OXXHAAEMOW JIOXOJHOCTH JAPYTUX aKTHUBOB, TaKXke
BBITIOJHSIONTNX (DYHKITUIO CPEJICTBA COXpaHEHHUS OOraTcTBa.

OmmbOYHOCTh psiia TOJOKEHUH KOJMUYECTBEHHON TEOpPHH TPOSBUIIACH HA TMPAKTUKE B
20—30-¢ romer XX B., MMOCIIE YEro OHA TepecTalia MOJb30BaThCS TMOMYJISIPHOCTHIO. 3aTeM OHa
MONlydynsa HOBOE PAa3BUTHE W 3HAYUTENBHO Moau(dUIMpoBaNiach B paMKax IIHPOKO
pacrpoCTPaHEHHON HEOKJIACCUYECKOW KOHIENUUMU — MoHemapusma. PollOHadYaIbHUKOM
MoHeTtapusma 661 M.®Dpunmen, kotopslid B 1956 r. onybaukoBan cratbio "KonmuecTBeHHas
TEOpHsl ICHeT: HoBast GOpMyIUpOBKa'.

K xapakTepHbIM OCOOCHHOCTSIM MOHETapHUCTCKOTO BapHaHTa KOJIMYECTBEHHOH TEOpUU
MO>KHO OTHECTH CJIETYIOIIHNE MOTOXKEHHS:

v Te3uc 00 ONpEENIONeM BIMSHUN JEHEKHOrO 00palieHus Ha pa3sBUTHE OOLIECTBEHHOTO
XO03SMCTBA;
v\ IpU3HAaHWE CKOPOCTH OOpalleHHs JIEHEr MEPEMEHHOW BEMYMHOM, KOTOpas W3MEHSETCS
M0J1 BO3/IEUCTBUEM JIBYX OCHOBHBIX (paKTOPOB — IPOILIEHTHOM CTaBKM M 0XKUJAEMOTO TEeMIIa
UHOIAIUY;
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v\ IpejiCTaBIeHHE O JEHEXKHOW Macce Kak OK30I€HHOM BEJIMYMHE, KOHTPOIMPYEMOM
roCyJapCTBEHHBIMHM OpraHaMu, KOTOpas JOJIKHA

v yBEJIMYMBATLCS PABHOMEPHBIMH TOJOBBLIMH TEMIIAMH HE3ABUCHMMO OT COCTOSHHUS
SKOHOMMKH, (Pa3bl JEIOBOTO LIUKJIA U IPYTUX BOCIPOU3BOJICTBEHHBIX (PaKTOPOB;

v JIONyILIEHUE ONPEICICHHOIO 3aa3/IbIBaHus BO B3aUMOCBS3SIX MEXIY NEHEKHON Maccoii,
nomuHansHbIM BHIT, peanpasiv BHIT 1 aGCcom0OTHRIM ypOBHEM 1ICH;

v HCIOJB30BAHUE TEOPHH CIIPOCA HA (PUHAHCOBBIE AKTHBLI JIJIs aHAJIN3a CIPOCA HA JIEHBIH.

TEMA 2. ®YHKIIMN JEHET

1) ®OyHKIUSA MEPbl CTOUMOCTH

2) ®yHKIUs cpeacTBa 0OpaleHus
3) OyHKIMS CpeNCTBa IIATEXKA

4) OyHKIHS CPEICTBA HAKOTUICHHSI
5) ®yHKIUSA MUPOBBIX JCHET

B.1. ®yHK1us MEpbl CTOUMOCTHU

JleHbId BBIMONHAIOT (DYHKLHUIO Mepbl cmoumMocmu, T.e. CIyXaT AN U3MEpPEHUs U
CpPaBHEHHUsI CTOMMOCTEH Pa3IMYHBIX TOBAapOB M yciIyr. Mepa CTOMMOCTH SIBISIETCS OCHOBHOM
dbyHkuueit aener. Bece pasHOBUIHOCTH [ieHET, NEHCTBYIONIME B HAI[MOHATHHOW SKOHOMHKE B
JAaHHBI MOMEHT BPEMEHH, IpEIHa3HAYEHbl JUIsl BBIPAXKEHMSI CTOMMOCTH TOBapoB. B kaxmoit
CTpaHE YCTaHOBJIEHa COOCTBEHHas JCHE)KHas €IWHUIA, KOTopas SIBISETCS MEpPOd CTOMMOCTHU
BCEX TOBApOB U YCIYT, IPUCYTCTBYIOIIMX HA PHIHKE.

Llena, cnenoBarenbHO, €CTh (popMa BhIpaKEHUSI CTOMMOCTH TOBapa B JeHbrax. [lostomy,
KOrja TOBOPSAT 00 M3MEHEHUM IIeH TOBApOB TMOJ BIMSHUEM pa3IMYHBIX YCJIOBUH,
NOJIpa3yMeBatOT U3MEHEHUS X CTOUMOCTH, BBIPAKEHHOW B JICHBIAX.

[lena kak Mepa CTOMMOCTH TpeOyeT KOJIUYECTBEHHOU ompeneaeHHOCTH. [loaTomy ¢ Hel
TECHO CBS3aHO CBOWCTBO JIEHET CIYXHTb Macuimabom yen. Macmtabd LIeH He sBIsSeTCA
OT/IeNbHON (YHKIIMEH OeHer — OH MpEeACTaBisieT co0OM MexaHH3M, C MOMOIIbI0 KOTOPOIo
BBINOJIHSACTCS (PYHKIMSI MEPBI CTOMMOCTH.

Macmrab 1eH ycraHaBiIuBaeTCsl rocyaapcTBoM. B amoxy cepeOpsiHbIX U 30JI0TBIX JEHET
rOCyZIapCTBO OMPEIEIIAIO BECOBOE KOJINYECTBO KaXI0M NEHEKHON €UHUIIBI.

OaHOPOIHOCTD, MPOYHOCTh U JEIUMOCTb, KOHIIEHTPAIUsI BHICOKOM IIEHHOCTH B MaJbIX
KoJInYecTBax OJaropoJHOro Merajia Jelald 30J0TO U cepedpo HaeadbHO yJOOHBIMHU IS
(GYHKIIMOHUPOBAHUSI B KaUe€CTBE Mepbl CTOMMOCTH. L{eHa kax1oro ToBapa BeICTynajla Kak Kakoe-
TO KOJINYECTBO 30JI0Ta, IPU 3TOM BCE 30J0TO MPEBPAIAIOCh B BOIUIOIIEHHE OOIIECTBEHHOTO
OorarcTBa.

XO0Td CTOMMOCTBH CaMOro 30JI0Ta KaK TOBapa M3MEHsJIach, MacIiTad IIeH ocTaBajcs
HEU3MEHHBIM, MTOCKOJIbKY OH ObUI BBIpaXXEH B OJHHMX M T€X € BECOBbIX eAuHMLax: 1 rpamm
YHUCTOTO 30J10Ta BCET/A SIBJISETCS OAHOM THICSYHON KHJIOTpaMMa 30JI0Ta, Kak Obl IPH 3TOM HU
MEHSIach LIEHHOCTh CaMoro 30JI0Ta KaK TOBapa.

[To3nHee, korga 30J70TO OBUIO BBIBEAEHO W3 OOpalleHMS W 3aMEHEHO OyMaXKHBIMH
J€HbI'aMHU, B JICHEKHOW €IMHHUILIE Ka)XJO0W CTpaHbl yCTAHABIMBAJIOCH €€ 30JI0TO€ COJEpaHUe,
T.€. IEHE)KHAs €MHUIIA IPUPABHUBAIIACH K ONPEACIEHHOMY BECOBOMY KOJIMYECTBY 30JI0Ta.

Macmtab 1eH, TpUHSTBII HAa TEPPUTOPUU JAHHOTO TOCYIApCTBA, JIOJTO€ BpeMs ObLI
JEHCTBUTENIEH TOJBKO B IPEAENaX €ro IpaHull, a B pacueTax MeXAy rocyJapcTBaMH, T.€. Ha
MHUPOBOM pbIHKE, 30JI0TO IPUHUMAJIOCh MO Becy. IlockoiabKy (QYyHKIMS Mephl CTOMMOCTH B
MOpSIIKE MPEEMCTBEHHOCTH TNEpeluIa K KPEAUTHBIM JI€HbI'aM, B Hallle BpeMs INE€PEBOJ OJHOMN
HAI[MOHAJILHOW BaJIIOTHI B JIPYT'yI0 O3HAYaeT B MEPBYIO OuYepelb MEPEexXo] U3 OJHOro Maciitaba
LIEH B APYTOil.

Smatickas BamoTHas cuctema, BBeneHHas B 1976—1978 rr., otmenuna odpunmuaaibHyIo
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[IEHy Ha 30JI0TO, a TaKXe 30JI0ThIC IMAPUTETHI, B CBSI3M C YEM IMOTEPsUI CBOE 3HAYCHHUE
oduIMaTLHBIN MacITad IeH.

I[CHBI‘I/I KakK Mepa CTOUMOCTHU, OZ[HOpOI[HLI, YTO OYCHBb BAXHO JIA BBI‘H/ICJIGHI/Iﬁ nu
BEJICHUS 3aIIMCEeH O COBEPIIIAEMBIX CCIKAX.

Takum oOpa3oM, Mepa CTOMMOCTH — (YHKLUS JICHET, HCIOJIb3yeMast Ui U3MEPEHUs
CPaBHEHHS CTOMMOCTEH TOBApOB U yCIIYT.

B.2. ®ynkmus cpencTBa oOpaieHust

[Tpouecc ToBapHOro OOpaIIeHUs] TOPOXKIAET MOTPEOHOCTh B JIEHBraX KaK CPEACTBE
obpamenus. M3BecTHO, 4TO NpsAMOH OOMEH TOBapa Ha TOBap MMEET MHOIO HEYIO0OCTB,
OPUBOJUT K CO3JAHUIO CJIOXKHEUIIMX OOMEHHBIX OIepaluii, OXBaTBHIBAIOIIMX MHOECTBO
HalMEHOBAaHUH TOBapOB.

C nosBreHneM JieHer mporecc npsiMoro oomena toeapamu (T—T) pacmagaercss Ha n1Ba
aKTa: npodaxcy u xynmio. CHadana ToBap oOMeHuBaercs Ha JeHbru (T—/I), a 3aTem neHeru
oOMenuBaroTcst Ha apyroi ToBap (I—T). IIporiecc oOpariieHust TOBapOB MPUOOPETAET CIICAYIOIIHIA
Bu: T—/I—T. Cmena ¢opM CTOMMOCTH, B pe3yJpTare KOTOpPOH IPOU3BOAUTCS OOMEH
NPOAYKTaMH, MPEIIOIaraeT, YTo TOBAp SIBISETCS HCXOJHBIM M KOHEYHBIM IYHKTOM 3TOTO
npotiecca. JIeHbI' ke BBICTYIAOT PH 3TOM KaK IOCPEIHUK, CPEICTBO OOpaICHHS.

OYHKIMOHUPYS KakK CpeICTBO OOpamieHus, ACHBIU CHOCOOCTBYIOT IEpPEMEIICHUIO
TOBapoOB OT OJHUX TOBapOIPOU3BOJUTENICH K APYTHM, J0BOJS TOBAphI O MOTPEOUTENS, U TEM
CaMbIM BBITAJIKUBAIOT UX U3 cheprl oOpamienns. CamMu k€ JEHBIH, IEPEXO0 /I OT OJHOTO JIHMIIA K
Jpyromy, octarorcsi B chepe oOpalleHus, HaX0A4Ch B MOCTOSHHOM JIBM)KEHUHU, HENPEPBIBHO
oOcmyxuBasi 0OMEH TOBapaMH.

JUis GyHKUMH JE€Her Kak CpeJCcTBa OOpalleHUsi HENPEMEHHBIM YCIOBHUEM SBIISETCA
OJTHOBPEMEHHOE ¥ B OJTHOM IPOCTPAHCTBE JBIKCHUE JICHET W TOBapOoB. Kpome Toro neHsru, Kak u
TOBapbl, JAOJDKHBI OBITh B HAJIMYMH, TO €CTh IPUCYTCTBOBAaTh peajbHO, TaK KaK IpHU KyIule-
NPO/IaXKe TOBAPOB X WJICaTbHBIE IEHBI JOJDKHBI IPEBPATUTHCS B PeasbHBIC JCHBTH.

[lepBoHayanbHO, Ha pPaHHMX JTanax pa3BUTHS TOBAPHO-ICHEXHBIX OTHOLICHHUH,
GyHKIMIO cpeacTBa OOpallleHUs] BBIMOJHSAIM MeETalIMuecKue CIuTku (3010T10). Ho oOmeH
TOBapOB Ha CIMTKU 30JI0Ta MOPOXKJaJl s TPYJHOCTEH: UX Ha/l0 ObUIO B3BELIMBATH, ONPEEIATH
poOy, n1podouth U T.1. OOBEKTUBHO BO3HHMKIIA HEOOXOAMMOCTH IMEpexoaa K OOpalieHuI0 MOHET,
OJIMHAKOBBIX 1O (hOpME U COZEpXKAIIMX M3BECTHOE KOJIMYECTBO MeTallla Mo Becy W mpobe. s
ATOrO 3Tara TOBApOOOMEHA XapaKTEPHBIM OBbLJIO TO, YTO 30JI0TO, BBICTYMAs B POJIM BCEOOIIEro
HKBUBAJICHTA, OJIHOBPEMEHHO BBIMOJIHSIIO (DYHKIIMIO U MEPhl CTOMMOCTH, M CPE/ICTBA OOpaIEHUsI.
Ho nampHeiimee pa3Butre oOMeHa M CHelM(HKA BBITOJHEHHUS J€HbIaMH (YHKIIMH CPEICTBA
oOpaleHus MpUBeIu K 000co0IeHHIO (PYHKIMIA APYT OT Apyra. DTO COCOOCTBOBAJIO MOSIBICHUIO
0C00BIX (hOpPM JICHET B MX TpeJeiaX: CYETHHIX JCHET KaK MEepPhl CTOMMOCTH U 3HaKOB CTOMMOCTH
KaK CpeicTBa 0OpalleHusl.

B mporecce oOpamieHnst JEHI'H MOCTOSIHHO MEPEXOAT M3 PYK B PYKH: OOCITYXKHB OJIHY
TOBApPHYIO CHEJIKY, OHH OOCIY)KMBAIOT JPYTyl0, 3aTeM cienyromryo. TakuMm oOpa3om, JeHbIH
BBICTYIIAIOT MAUMOJIETHBIM TIOCPEHHKOM B OOMEHE TOBapaMH.

MUMOJIETHOCTh BBIIIOJTHEHUS JE€HbraMHM (YHKIMHM CpeICTBAa OOpAIICHUs I03BOJISET
3aMEHHThH TIOJHOIICHHBIC JIEHBTW WX TPEACTABUTEIISIMH — HEMOJHOIEHHBIMH JICHbIaMH, WA
OyMa)KHBIMU 3HAaKaMH CTOMMOCTHU. J{i1s 0/T0OHOM 3aMEHbI TOCTATOYHO TOTO, YTO JaHHBIA 3HAK
CTOMMOCTH TPU3HAETCS OOIIECTBOM B KAaueCTBE MPEACTABUTENS ONPEACICHHOTO KOJINYEeCTBa
JICHEe)KHOT'O MaTepuana.

B CcOBpeMEHHBIX YCIOBHSIX (YHKIUIO CpEICTBA OOpAIICHHs BBITIOTHSIIOT HAJTUYHBIC
JICHEe)KHbIE 3HAKW, HEPa3MEeHHble Ha 30J10T0. DYHKIMOHUPYS KaK CPeICTBO OOpalieHus, OHU
00CITyXUBalOT Te cpepbl FIKOHOMHKH, T/I€ TIPOUCXOTUT OJTHOBPEMEHHOE BCTPEYHOE JIBMKCHHE
JICHeT U TOBapoB (yciyr).
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B.3. ®ynkius cpeacTsa miarexa

Bo3nukHoBeHHE (QYHKIMH JEHEr KaK CpeACTBa IJIaTeXka CBiI3aHO C Ooiee
BBICOKHMM 3TarioM Pa3BUTHS TOBAPHOTO MPOU3BOJICTBA — KOTJIAa aKThI MPOJAXKU U KYIUTH TOBAPOB
pa3IeNIiNCch BO BPEMEHHM M MPOCTPAaHCTBE. Tak, MpW MpoAake TOBApOB B KPEAUT, TO €CTh C
OTCPOYKOH IJIaTexa, JAEHbI'W HCIOJB3YIOTCS KaK Mepa CTOMMOCTH IPU YCTAHOBJICHHU IICHBI
TOBapOB, HO HE HCIOJIB3YIOTCSl KaK CPEACTBO OOpAIleHHS; OHW HEOOXOAMMBI MOKYNATEIo0 Kak
CpPE/ICTBO TOTAIIEHHS €ro JIO0JIrOBOTO 00s3aTeNbCTBA TOCIE HACTYIUICHHS CpOKa Iuiarexa. B
npolecce ABMKEHHSI TOBApPOB JCHBIM HE MPOTHBOCTOSNT UM HEMOCPEACTBEHHO, a MOCTYHAloT B
000pOT JIMIIB Yepe3 orpenesneHHoe BpeMs. [Ipu mponaxke TOBapoB B KPEAMT CHadaja pealbHO
HPOUCXOANT JBM)KCHUE MOTPEOUTEIBHON CTOMMOCTH, a CTOMMOCTh TOBapa MOJydaeT HIcalbHOe
BBIPAYKEHUE B JIOJITOBOM 00S3aTENNbCTBE; PEATbHOE JIBM)KEHNE CTOMMOCTH MPOMCXOHUT JIUIIb PU
HoramieHuy Kpenuta. B 3ToM ciydae JEHBIM HE OIOCPEACTBYIOT IBIDKCHHE TOBapoB, a
3aBEpPILAIOT MPOLIECC 0OMEHA, OCYIIECTBIISISI OTHOCHTEIBHO CAMOCTOSITEIILHOE JIBUKECHHUE.

Takum obpazom, ecnu npu (YHKIMOHMPOBAHUM JICHET KaK CPEJCTBA OOpAIICHUS UMEET
MECTO OJHOBPEMEHHOE BCTPEYHOE JIBI)KEHHE JICHET M TOBApOB, TO INPH HCIIOJIH30BAHWUU HX B
Ka4yecTBE CPEJICTBA IIJIaTeXa B 3TOM JBM)KEHUU UMEETCS pa3phiB.

QOYHKIIMOHUPOBAHUE JIEHET KaK CpEeACTBa IUIaTeXa HE OTPAHMYMBACTCS TIpeeliaMH
cdepbl ToBapHOro oOpamieHus. Kak cpeacTBo miareka AEHBIM BBICTYMAIOT NPH IPOBEACHUH
OC3HAIMYHBIX PAcyYEeTOB; YIUIaT€ HAJOTOB M COOpOB; BBIILIATE 3apabOTHOM IUIATHI, TEHCHH,
CTUNICH/MH, TOCOOHIA; OCYIIECTBICHUN KPEIUTHBIX ONEpanyid ¥ Ip. 3HAYUTEIBHO PaCIIUPSIETCS
UCIIOJIb30BAaHME JICHET KaK CpPEICTBA IUIaTe)Ka B CBSI3W C Pa3BUTHEM KpenuTa W KPEeIUTHON
cucreMbl. [Ipu 3TOM OIHOBpPEMEHHO cCyKUBaeTcs cepa NPUMEHEHHs JCHEr KaK CpeACTBa
oOparieHusl.

B kaudecTBe cpencTBa Imiarexa MCHOIB3YIOTCS MPEUMYIIECTBEHHO OC3HAINYHBIC CHBIU.
Hanu4anbie qeHbru BBINOTHAIOT 3Ty (QYHKIMIO TOTA, KOTJa OJHUM U3 CYOBEKTOB OTHOLICHUH IO
OIUIaTe JICHEXHBIX O0S3aTEIbCTB SIBISICTCS HACEJICHUE, a TakKe KOTAa CYLIECTBYET Pa3phIB BO
BPEMEHHU MEX]y BOSHUKHOBEHHEM 00s3aTENBCTB B HAJTUYHO-IEHEKHON OopMe U CPOKOM UX
HoTameHus.

B.4. ®yHknus cpeacTBa HAKOIUIEHUS

OyHKIUS CPEICTBA HAKOIJICHUS TOPOXKIAeTCS pPa3BUTHEM OOMEHa W TEpexoJioM OT
AMU30IUYECKUX U PA3PO3HEHHBIX OOMEHHBIX aKTOB K PETYISPHON TOProBIie Kak Ooyiee pa3BUTOM
Y TIPOTPECCUBHOM (hopMe 0OMEHa pe3yIbTaTaMU XO3SMCTBEHHOM 1eATeTbHOCTH.

BricTymnas kak cpecTBO HAKOIIICHUS, ICHBIY TIPEBPAIIAOTCS B OCOOBIN aKTHUB, KOTOPBII
00ecIeunBaeT ero BiIaIeNblly BO3MOKHOCTh IMOKYTIATh Pa3JIMYHbIE TOBAPHI B OYAyIIEM.

B »smoxy BelIeCTBEHHBIX [€HEr BBHIMOJIHEHHE (YHKIMU CpPEACTBA HAKOIUICHUS
OCYIIECTBISIJIOCh IYyTEM TMPEBPAIICHHUs] YacTU JEHEr B COKpoBHIe. B 3Toit cBoeil (QyHKIUU
30JI0TO TIPEACTaBalio Kak BceoOIllee BOIUIONICHHE OOraTcTBa, MOCKOJIbKY MOMHUMO CBOEH
COOCTBEHHOW IIEHBI OHO BBICTYIAJIO M KaK JIEHbIH, H KaK MPEJICTABUTENb BCEX JIPYTUX TOBAPOB.
B ToT MoMmeHT, KOra 3070Tass MOHETa U3 cepbl 0OpaIIeHus MoMafana B COKPOBHUIIE, 30J0ThIE
JIEHbI'U TIPEBpaIaINCh B JICHEXKHBIH TOBap, U HA00OPOT — TMpPHU TEpPeXxoJie U3 COKPOBHUIIA B
CPEICTBO OOpAaIeHH s MITU TIIaTeXa JIEHEKHBIN TOBap MPEeBpaIaics B IEHbIH.

be3ycnoBHO, B KauecTBe CpeAcTBa HAKOIJIEHUSI MOXKET BBICTYIIATh U JIF000M Apyroil Buj
aktuBa. Jllomm MOTyT HakamiauBaTh OoraTcTBa MyTeM MOKYINKH JparoleHHOCTEH,
HEJBIKUMOCTH, aHTUKBapuarta u T.1m. OJTHAKO UCTOJIb30BaHUE B KAUECTBE CPEJICTBA HAKOTUICHUS
MMEHHO JIEHET UMEET OJIHO CYUIECTBEHHOE MPEUMYIIECTBO. JTO MPEUMYIIECTBO COCTOUT B MX
aOCOJIIOTHOU  IUKBUOHOCMU, T.€. B CIOCOOHOCTH OBITh HCIHOJb30BAaHHBIMH B Ka4yeCTBE
TTATEKHOTO CPE/ICTBA (WM MPEBPATUTHCSA B MJIATEKHOE CPEACTBO) B JIFOOOH MOMEHT Oe3 oTepu
CBOE HOMUHAJILHOW CTOMMOCTH.

JIro0oii apyroit akTUB, IS TOTO YTOOBI UCIIONB30BAThCS AJIs MOKYITKA TOBAPOB U YCIYT, HOKEH
cHauaja ObITh MPOJaH (MPEBPATUTHCSA B J€HBIM). TaKUM aKTUBaM JIMKBUIHOCTb IIPUCYILA JIUIIh
B OOJIbIIICH WJIM MEHBIIICH CTENEHHU.
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B cTtpanax c BbICOKOH WHGUIALMEH WM B YCIOBUSAX THIEPUHMIAIUN HAIMOHAIbHAS
BAIIIOTa HE HCIIONB3YETCSd HU B KAyeCTBE CPEACTBA HAKOIUICHWSA, HU B KaueCTBE MEPHI
CTOMMOCTH.

B.5. ®yHK1Msa MUPOBBIX JEHET

VYranyOnenue MEXyHapOAHOI'O pazaeneHus Tpyna, paciupeHue
BHEIIHEOKOHOMHYECKUX, IMOJUTUYECKUX, KYJIbTYpHBIX CBfA3€H MEXAy TrocyJapcTBaMu
BbI3bIBAET  HEOOXOJMMOCTb  MCIOJB30BaHMs  JIEHEr HAa  MEXJIYHApOJIHOM  pBIHKE.
OYHKIMOHUPOBAHUE JICHET B MEXIyHapoIHOM o00opoTe u olecredeHue BceoOuiei
SKBUBAJIEHTHOCTH OOMEHAa CBA3aHO C BBINOJHEHUEM JAeHbraMu (PYHKIIMU MUPOBBIX JCHET.

Kaxnoe rocymapcTBO HUMeeT COOCTBEHHYIO CHCTEMY JCHEXHOro oOpalieHus,
OrpaHMUYEHHYI0 HAallMOHAJIBHBIMM paMKamMu. I HHM OZHO rocyaapcTBO HE MOJXKET 3acCTaBUTh
JpYroe ToCy1apcTBO MPUHUMATh B YIUJIATy 33 TOBApbl U YCIYT'H WUJIHU JUJIS MOTAIICHHUS IPYTUX
00513aTeNbCTB CBOM HALlMOHAJIbHBIE JEHEXKHbIC 3HAKH.

B ycnoBusix MeTaNIMYECKOro [JEHEXHOro oOpalleHuss OOMEH HalMOHAaJbHbIX
JIEHEXHBIX €JMHMI] CTajJl BO3MOXXHBIM OJlarojaps OJHOKAYE€CTBEHHOM OCHOBE JE€HEr —
3010my U cepedpy. VIMEHHO OHH, 30JI0TO U cepedpo, SBISAIOTCA HACATBHBIMA MHPOBBIMHU
JeHbraMu. BeicTynas B KaueCTBe MUPOBBIX, IEHbI'U JOJKHBI 00/1a1aTh TPEMsI CBOM CTBAMM:

1) cnyKUTh BCEOOIINM MOKYIATEIBHBIM CPEICTBOM;

2) CIAYXHUTh BCCOOIIUM ILIATEKHBIM CPEICTBOM;

3) BBICTYNaTh BCEOOIIMM BOILJIONICHHEM OOLIECTBEHHOIO OOTraTCTBa.

@DyHKIMS MUPOBBIX JIEHET, MPEACTaBIIsIs cO0O0M MpOsBIEHUE CYIIHOCTH JieHET B chepe
MEXYHAPOJIHOTO SKOHOMUYECKOTO 000pOTa, SBISETCS COOMPATENBHOM, IO CYTH MTPOU3BOTHOM
OT HAIMOHAJbHBIX (YHKUMH JaeHer. MHpOBBIE JI€HBI'M ONOCPEICTBYIOT pa3ivyHble (HOpPMBI
MEXJIYHApOJHOTO OOMEHa TOBapaMH M YCIyraMd M BBICTYIAIOT TPU 3TOM Kak BceoOmee
IOKYIaTeNbHOE CpeAcTBO. Vcmonb3yemble Uil NOTAlEHUs MEXIYHApOAHBIX JOJTOBBIX
00s13aTeIbCTB, BOSHUKAIOIINX, HAIIPUMED, B CBS3H C MPOJaXKeH TOBAPOB B KPEIUT OO s
YPaBHOBEIIMBAHUS IUIATE)XXHOTO0 OajaHca, OHM UIPAIOT pPOJb BCEOOLIEro MJIAaTEKHOTO
cpenctBa. Ilpu co3maHMM M TIOMOJHEHHH 30JIOTOBANIOTHBIX PE3EPBOB CTPaHBl JEHBI'H
UCIOJIB3YIOTCSl B KaUueCTBE CPEJCTBa BCeoOIlel MaTepraIn3aliui 00IecTBEHHOro 0oraTcTBa.
MupoBsie JEHBI'H SIBISIOTCS WHTEPHAIMOHAJIBHBIM 3TaJOHOM CTOMMOCTH M Y4YacTBYIOT B
dbopMupoBaHuM MHpPOBBIX IieH. Ho ang peanmusauuu (yHKIMM  MHPOBBIX  JI€HEr
HEOOXOAMMBIMH YCIOBUSMH SBISIOTCS PaBHOKAYECTBEHHOCTH JEHEKHOT'O TOBapa, KOH-
BEPTUPYEMOCTb.

Pacmmpenne  pazMepoB  MEXAYHapoAHOM  ToproBiu ¥ (OpMUPOBAHUE
JIOJITOBPEMEHHBIX SKOHOMUYECKUX CBf3€H MEXIy cTpaHaMu IpUBEIO K TOMY, 4YTO B
MEXJTYHApOJIHOM 000pOTE CTAIM MPUMEHATHCS KPEIUTHBIE OpyIus oOpameHus. 30J0TO ke
MOJKET MCIOJIb30BaThCA I OKOHYATENIbHOI'O CalbJMPOBAHUS IUIATEXKHOro OanaHca, Kak
pe3epB MHPOBBIX JeHer. [1ocKobKy MHpPOBO OaHKHOTBHI HE CYIIECTBYET, MECTO 30J0Ta B
MEXJIYHapOJIHOM 000pOTE 3aHsUIM KPeAUTHbIE JEHbI'M HauOoJee Pa3BUTHIX B AKOHOMUYECKOM
OTHONICHWH CTpaH. OTO CTajl0 BO3MOXHBIM OJjaromaps TPHHSITHIO COOTBETCTBYIOIIUX
MEXyHapOIHBIX BAIIOTHBIX COTJIALIEHUMN.

TEMA 3. BUJIbI JEHEI' 1 X POJIb B BOCITPOM3BOACTBEHHOM ITPOLIECCE

1. IlonHOIIEHHBIE JEHBIU
2. HernonmHOIIEHHBIE JEHBIN.

B.1. TlonHoleHHBIE JEHBIH

Knaccudukanuio BUIOB I€HET MO>KHO IIPOBECTH MO Pa3HBIM MpHU3HAKAM:
v 110 CYIIIHOCTH U COJEPKAHUIO: MTOJHOLEHHBIE, OyMaKHBIE, KPEIAUTHBIE,
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v\ MarepuaabHO-BEIIECTBEHHOMY COJEP)KAHUIO: TOBAPHBIE, OYMasKHBIE, METAIMYECKHE,
3JIEKTPOHHBIE;

v\ DMHTEHTY: Ka3HauelcKkue, 0aHKOBCKHE;

v popMe CyLIECTBOBAHMS: HAIMYHbIE, OE3HATMYHBIE,

v’ ciepe, TeppuTOopud OOpallleHUS: HAIMOHAIbHBIC, KOJUICKTHBHBIC TPYIIOBBIE (EBPO),
MexayHapoansie (C/P);

v KyIIOPHOCTH (II0 HOMHUHAITY JIEHEXHBIX 3HAKOB).

Hauynnasi ¢ aHTUYHBIX BpEeMEH TOBapHblE JE€HBI'H BBICTYIAIH CPEACTBOM OOMEHA.
[TpuBHIIErHPOBAaHHOE TOJIOKECHUE 3aHUMAJId TOBAPhI, KOTOPHIC CIYKHUIU HAWOOJEe BaKHBIMU
npeaMeTaMu oOMeHa — MPeaMETHI (TOBaphl) EPBOM HEOOXOUMOCTH, YKPAIICHHUS.

ToBapHBIE ACHBIU JOJDKHBI OBUIM OTBEYATh JBYM OCHOBHBIM TPEeOOBaHHUSM: OBITh
JOCTAaTOYHO PACIpPOCTPAHEHHBIMM M  00JaJaThb OTHOCHTEIBHO BBICOKOM M IOCTOSHHOU
[IEHHOCTBIO.

Bmopoe kpynnoe obwecmeennoe pasdenenue mpyoa — BbIIEIEHHE peMmeciia U3
3eMIIeIeIHNS — TPUBEJIO K COBEPIICHCTBOBAHUIO BCEOOIIEro SKkBHBasIeHTa. COBEPIIMIICS TIEPEX0/T
OT TOBApHBIX (WITYYHBIX) JCHET K METAJIMYECKHUM B BHUJE CIMTKOB WM CaMbIX Pa3IHYHBIX
U3JIeNTUI U3 METAJUIOB, a B TIOCIIECTBHHA — B BHJIE MOHET.

[TosiBNieHHEe MOHETHI MpPEACTaBIseT COOON BakHEWIIWi 3Tanm B (HOPMUPOBAHUU BUIOB
neHer. MoHeTa SBWJIAch PE3yJIbTATOM Pa3BUTHS TOBAPHOTO TPOHM3BOACTBA W OOMEHA, C OTHOM
CTOPOHBI, ¥ YCUJIMBAIOIIECWCS SKOHOMHYECKONM M TMOJMTHYECKON MOIIM paboBlafebuecKux
rocyJapcTB, ¢ APYrou.

Eme B XIX u Hayane XX B. IIUPOKO MPUMEHSIIUCh HATMYHBIE JIEHBIU B BUJIE 30JI0THIX
MOHET. 30JI0TO BBIJIBUHYJIOCH Ha POJIb SKBUBAJIEHTHOTO TOBAapa B CHITY €TI0 0COOBIX KayecTB. JTO:
* OJHOPOJHOCThH M PAaBHOKAYECTBEHHOCTD;

* MPOYHOCTH U COXPAHSIEMOCTb;

* JIeTUMOCTH,

* KOMIIaKTHOCTbh, IIOPTATUBHOCTD, JIETKOCTh MEPEMEIICHHS C MECTa Ha MECTO, C OJTHOTO PhIHKA
Ha JIpyrou;

* MSTKOCTh, TUIACTUIHOCTH, XOPOIIasi KOBKOCTB;

* JCTETHUYECKas MPUBJIEKATEIbHOCTb.

['maBHOE CBOWCTBO TaKHWX JEHET COCTOMT B TOM, YTO OHH OOJaIar0T COOCTBEHHOM
CTOMMOCTBIO, HE TMOABEPKEHBI 00ECIIEHEHHUIO. JTO 3HAYUT, YTO MPU HATUYUH TTOTHOIICHHBIX JEHET
(30510TO0) B 00OpOTE B KOJMYECTBE, MPEBBIMIAIONIEM HX JCUCTBUTEIBHYIO MOTPEOHOCTh, OHU
YXOIAT U3 000poTa B COKpoBUIlE. JleHbIrH HA3bIBAIOTCSl MOJHOLEHHBIMH, €CJIM TOBap, U3
KOTOPOT0 OHU M3rOTOBJIEHBI, HMEET OJHY M TY € CTOMMOCTh Kak B c(epe oOpamieHus B
KayecTBe JieHer, TaKk U B c(epe HAKONJIEeHHS B KadecTBe OorarcrBa. K moJiHONEeHHBIM
JAe€HbraM OTHOCSITCS BC€ BH/bI TOBAPHBIX JI€HET, 30JI0ThI€ MOHETHI, CepedpsAHbIe MOHETHI.
[Tpu yBenmuueHuu MOTPEOHOCTH 000pPOTa — BO3BpAIIAIOTCA B 000POT U3 cokpoBuina. [Ipu Takmx
YCIIOBUSIX HEOOXOJIUMOCTh B PETYJIMPOBAHUH MACChI JICHET B OOpaIlleHUH HE BO3SHHUKAET. 30JI0THIE
MOHETBI CIIOCOOHBI JOCTATOYHO THOKO MPUCTIOCA0IUBATHCS K MOTPEOHOCTSIM 000poTa.

B.2. HemnonHolieHHBIE JEHBIU

Bospocime TpeboBaHMS phIHKA BBI3BAIM POCT MOTPEOHOCTH B JeHbrax. JloObrya 3050ta
OTCTaBajia OT ATOr'0 POCTA U 3arachl 30JI0Ta OKA3aJIMCh OrpaHUYeHHBIMEA. Kpome Toro, JeHeKHOe
oOpaiiieHre, OCHOBaHHOE Ha 00OPOTE TOJHOLEHHBIX JICHET, TPEOOBAIO 3HAUUTEIILHBIX HU3ICPIKEK,
OBLIIO JOPOTUM. 1 Bo Bcem MHUPE TOCTCIICHHO CTAaJIW NMPHMCHATDHL ACHCKHBIC 3HAKHU U3
Oymaru (OyMajkHbIe JCHbI'H, KPEAUTHBIC IeHbIH ). DakTHUeCKn OyMa)kHbIC IEHBI'M BO3HUKIIU
U3 CaMoOro mporecca OOpalieHus METAUIMYECKUX JCHEr — B pe3ysibTare OTACICHHUS
0003HAUEHHOTO Ha HUX HOMHHAJIA OT PEaJbHOrO Beca. DTO MPOMCXOAMIIO 10 MEPe CTUPAHWS,
U3HOCAa MOHET, BBIITYCKa FOCYJAapCTBOM HETOJHOIIEHHBIX MOHET C MPHUHYIUTEILHBIM KYPCOM HX
oOparneHus.
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30510T0 OBUIO BBITECHEHO M3 BHYTPEHHETO JEHEXHOTro o00opoTa CTpaH, a 3aTeM — U3
MEXYHapOAHBIX BAJTIOTHBIX OTHOUIEHUH. Ha cMeny 30m0Ty npumuin OyMaskHble M KpEAUTHbBIE
JI€HbIH.

bymaxHble JeHBI'M — 3HAaKM CTOMMOCTH, 3aMmeljamuiue B  OOpalleHuH
IIOJIHOLIEHHBIE JIeHbI'U. OHU HaJleNIeHbl IPUHYIUTENbHBIM KypCOM, HEPA3MEHHOCTBIO Ha 30J10TO U
BBIITYCKAIOTCSI OOBIYHO TOCYAApPCTBOM (KaK IPaBUIIO, Ka3HA4YEHCTBOM) JUIsl MOKPBITHS CBOUX
PacxooB.

[Tpupona OyMakHBIX JEHEr 3aKJIIOYaeTCsi B TOM, YTO OHM HE HMEIOT OILyTUMOM
CaMOCTOATEJIFHONH CTOMMOCTHU: 3aTpaThl TPyJda Ha UX IeYaTaHHe HEOOJbIINE 10 CPAaBHEHHIO C
BBIPAKAEMOM MMM CTOUMOCTBIO TOBapoB. OHM IPUOOPETAIOT MPENCTABUTENBHYK) CTOMMOCTD,
OOIIECTBEHHYIO 3HAYMMOCTh B Iporecce oOparieHus. He3aBUCMMO OT Macchl BBIMYIIEHHBIX
OyMaXkHbIX JEHEI U HNPUHYAUTEIBHOI'O Kypca MX pealbHas CTOMMOCTb OIpENeNsercss He
HITEMIIeJIeM TOCYAapCTBa, a 3aKOHOM CTOMMOCTH, 3aKOHAMH JICHE)KHOTO 00paIeHusl.

BymakHble 1€eHbI'M NOYTH HEM30EKHO CBsA3aHbl C MHQIALMENH, OHU HEyCTOMUYUBBI, Tak
KaK UX BBIIYCK OOYCJIOBJIEH HE TOJBKO pEealbHbIMU MOTPEOHOCTAMU 000pOTa B J€HbIaX, HO U
HENPOU3BOIUTENBHBIMU pacxofaMu. OOecLieHEeHUE JIEHET PEeaJlbHO BBIPAXKAETCS B CHM)KEHMU UX
MOKYTIATEIbHONW CIIOCOOHOCTH MO OTHOILICHHIO K TOBApaM, yCIyraM, OHO TIPOSBISIETCS B 0OLIeM
pOCTE TOBapHBIX LIEH — ONTOBBIX U PO3HUYHBIX.

B coBpeMEHHBIX yCIOBHUSIX MPAKTHMUECKHM HET KIACCUYECKUX OyMa)XHbIX JIEHET,
BBIITYCKAEMbIX Ka3HAueHCTBAMM TOCYIAapCcTB JUIsl ()MHAHCHUPOBAHUS CBOMX pacxoioB. B
OCHOBHOM OOpamIatoTCsl KPEAUTHBIE JIEHBIM, KOTOPbIE C HEKOTOPOW J0JIeH YCIIOBHOCTH MOXHO
OTHECTH K OYMa)kKHbBIM JIEHbIaM.

KpenutHas npuposa COBpEMEHHBIX JIeHET 00yCIOBICHA MOPSIKOM UX SMHCCHH TI0 TaKUM
KaHaJlaM, KaK KpeJUTOBaHME XO34HCTBA, KPEIUTOBAHME TIOCYHapcTBa U IMOJ IPUPOCT
O(QUIMAIBbHBIX 30J0TOBAJIOTHBIX PE3EPBOB.

C TepMHHOM KpEOUTHBIE JEHbI'M CBS3aHO I[IOHATHE HEMOJHOLEHHbIX JeHer. K
HEMOJIHOLIEHHBIM JIeHbIaM OTHOCSITCA TaKHe JeHbIHM, IOKYNaTeJbHasi CHOCOOHOCTH
KOTOPBIX TMpeBbIIACT CTOMMOCTH TOBapa, BBICTYNAIOIIET0 HOCHTEEM [ICHEeKHBIX
oTtHomieHnii. HemosiHOLeHHbIEe JAeHbIH BKJIYAKT BCe BH/IblI IMOCT30JI0THIX JIeHer:
OyMasKHbIC U KpPeJIuTHBIE.

OMUCCHM JIEHET OOBIYHO MPEALIECTBYIOT KPEAUTHBIE ONEepaliy, CoBepLIaeMble OaHKaMU.
BhInyck KpeOUTHBIX JEHET NpPEANoJaraeT OCYIIECTBICHHE KPEAWTHBIX ONEpalUid B CBSI3U C
peaIbHBIMU MPOIIECCaMU MTPOU3BOJICTBA U pEATU3allUK MPOAyKIUHU. brarogaps 3ToMy MOXKeT
JIOCTUTaThCsl YBSI3Ka OOBEMa IJIATEXHBIX CPEICTB C MOTPEOHOCThIO 000poTa B jAeHbrax. llpu
HapyLIEHUH ATOro TpeOOBaHUS KPEIUTHBIE JEHbI'M IPEBpPAILAOTCA B OyMa)KHbIE€ JICHE)KHBIE
3HaKU. YBsI3Ka 000pOTa KPEIUTHBIX JEHEr (BBIMYCKa—MU3bATHS) MPOUCXOAUT HE IO
KaXXJI0M KpEeIUTHOW olepaluv, a II0 UX COBOKYIHOCTH, B IE€JIOM II0 HapOJHOMY
XO35IMCTBY.

PaznuuatoT KpeauTHBbIE NI€HBIU, BBITYCKAaEMble LIEHTPAIbHBIM OAHKOM U 3MUTHpPYEMbIE
KOMMepyYeckuMH OaHkamMu. OCHOBHBIE BHJbl KpPEIUTHBIX JICHET WM KPEIUTHBIX OpYyIUl
oOpamieHus: 6aHKHOTa, BEKCEIlb, YeK, KPeIUTHAsl KapTOUuKa.

Paznuuaror KpeAauTHBIE JE€HBIU, BBITYCKAaeMble IEHTPAIBHBIM OaHKOM U
SMUTHUpPYEMblE KOMMepuecKMMHU OaHkaMu. OCHOBHBIE BHJbl KPEIUTHBIX J€HEr WU
KPEAUTHBIX Opy Uil oOpaiieHusi: 0aHKHOTa, BEKCEJIb, YEK, KpeAUTHAasl KapTouKa.

B 3aBucumMocTu OT (pOpMBI CYIIECTBOBAHUS Pa3IUYalOTCAd HAITUYHBIE JAEHbTU
U JeHbru Oe3HanuuHoro obGopora. U Te m apyrue SBISIOTCA COCTABIISIIOIIMMU
IJIATEKHOTO M JIEHE)KHOTO 000pOTa, MMEIOT OJAMHAKOBYIO JACHEXKHYIO €IUHULY (pyOJib),
OeCIpensiTCTBEHHO TMEepexolaT ApYr B Jpyra; peryjiupoBaHue oObeMa TeX U APYTUx
OCYIECTBIISIETCSI C TMOMOIIBI0 KPEIUTHBIX omepanuil. PacrpocTpanenre Oe3HAITMYHBIX
pacyeToB MPHUBEIO K BOZHUKHOBEHHIO HOBBIX JIEHEKHBIX MHCTPYMEHTOB Il COBEPIICHUS
riaTexei 6e3 HeNOCPEICTBEHHOIO 000OpOTa HAJIWYHBIX JIEHEKHBIX CPEICTB — Pa3INYHBIX

17



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

LIEHHBIX Oymar (00s3aTeNbCTB NpeanpHusTU U OaHKOB, HAIIPUMEP BEKceseil, OaHKOBCKHUX
KapTOYCK, YCKOB, CEPTU(UKATOB U JIp.).

C pa3BUTHEM KOMITBIOTEPHBIX U MEPEIOBBIX TEIEKOMMYHHUKAIIMOHHBIX TEXHOJIOTUN
MOSIBWJIACh BO3MOXHOCTB OTKa3aTbCsl OT OyMa)KHBIX HOCHUTEJIEH JleHer U IepeiTH Ha
cucmemy 21eKMPOHHO20 nepesooa cpedcmes, B KOTOPOW BCE IUIATEXXHU MPOU3ZBOASTCS
IIOCPEJICTBOM 3JIEKTPOHHBIX TEJIEKOMMYHHKAIIUH.

BaHKHOTBI — 3TO BeKCels YMHUCCUOHHBIX OaHKOB, KOTOPBIE 3aMEIIAIOT B 0OpaIeHHH
YacTHbIE KOMMEPUECKUE BEKCEIs, CIYXKAT KPeIUTHBIMU JeHbIaMH U MOJIeKAT pa3MeHy Ha
30JI0TO HITU cepedpo.

Cy1ecTByeT 1B€ OCHOBHBIX Pa3HOBUIHOCTHU BEKCeleil — MPOCTOM 1 epeBOJHOM.

[IpocTtoii Bekcenb — 93TO NHCbMEHHOE O053aTENBCTBO JOJDKHHMKAa 00  ymuiaTe
0003HauUEHHON Ha HEM CyMMBI Yepe3 OIpeleIeHHbIN CPOK.

[TepeBoiHOM BEKCEINb - MPHUKa3 KPEAUTOPA JTOJKHUKY (IEPEBOJHBIA BEKCENb-TPaTTa) 00
ynjaate 0003Ha4YeHHOM Ha HEM CYyMMBI Yepe3 OIpelesIeHHbIN CpoK. B onepauusx ¢ nepeBoaHbIM
BEKCEJIEM Y4YacTBYIOT TPU CTOPOHBI: TpPAacCaHT (KpEeauTop), TpaccaT (IODKHUK) U IOJIydaTellb
wiaTexa (pemureHTt). B mepeBogHOM Bekcene TpaccaT IOCHE aKLeNnTa TPaTThl UMEET MpsSMOoe
00513aTeNBCTBO MEpel PeMUTEHTOM. TpaccaHT jke HeCeT YCIOBHYIO OTBETCTBEHHOCTh. OH 00s13yeTcst
3aIJIaTUTh BEKCEJIbHYIO CyMMY, €CIM TpaccaT HE€ aKIEeNTOBaJl BEKCesb, aKLENTOBaJI, HO He
3arI1aTUII WK BOOOIIE OTKA3aJICs IUIaTUTh.

XapaKkTepHbIMH OCOOCHHOCTSIMU BEKCEJIS SIBJISIOTCA:

v/ abCTPaKTHOCTh — Ha BEKCEJIe He YKa3aH KOHKPETHBIM BH| C/IEIKH;
v’ BeccropHOCTh — 00s3aTeNbHAsE OIUIATA 0JITa BILUIOTh J0 MPUHATHS PUHYIUTEIBHBIX MEp
IIOCJIE COCTABJICHUSI HOTAPUYCOM aKTa O MPOTECTE;
v’ 00paIaeMocTb — MHOXECTBO JIUII, HAXO/SIIIUXCS B PETYISAPHBIX TOPTOBBIX OTHOIICHHH,
MOTYT HCIIOJIb30BaTh BEKCEIb KaK OpyAHe OOpaIIeHNs BMECTO HAJTMYHBIX JICHET.
ITepeBoHBIH BEKCENb JODKEH COJEPIKaTh CIIEAYIOIINE PEKBU3HTHI:
HaUMEHOBaHUE "BEKCENb", BKIIFOUEHHOE B TEKCT JOKYMEHTA U BHIPAXKEHHOE Ha €T0 SI3BIKE;
MPOCTOE M HUYEM He 00YCIIOBICHHOE PEUIOKEHHE YIIIATUTh ONPEACIICHHYIO CyMMY JICHET:
HAaUMEHOBAHUE U aJIpec JOJDKHUKA (TpaccaTa);
yKa3aHHe CpOKa IUIaTexa;
yKa3aHUe MecTa IUIaTexa:
HaMMEHOBAHHeE MOTyyaTess I1aTexa (PEMUTEHTa), KOTOPOMY MITH TI0 PUKa3y KOTOPOro
JIOJIKEH OBITH
COBEpILICH IUIATEK;
v/ yKa3aHWe JIaThl ¥ MECTa COCTABIIEHHUSI BEKCEIIS:
V' TIOJINHCh BEKCeNeaaTes (TpaccanTa).

HNupoccamenT — omnepanusi, B pe3yiabTare KOTOPOH Ha OOOPOTHOHM CTOPOHE BEKCEIs
WM 0OABOYHOM JIMCTE (QJUIOHXKE) JIeNaeTcsl nepeiaTouHas HaJHuCh, CBUAETENBCTBYIONIAS O
nepegayde Apyromy JIMIy BMECTE C BEKCEJIEM MpaBa IMOTy4eHHUs TuIaTexa.

Jluno, mepeparoliee BeKceslb IO MHAOCCAMEHTY, Ha3bIBACTCAd MHAOCCAHTOM, a
MoJy4HBIlIee - MHAOCcCaTOM. YacTUYHBIA HHJIOCCAMEHT, T.€. Nepeada TOJIbKO YacTh CYMMBbI
BEKCeJlsl, He JIommyckaeTcsi. IHI0CCaHT OTBeUYaeT 3a akLEeNT U MJIaTex.

HNupoccameHThl ObIBAIOT CIEIYIOIINUX BUJIOB!

a) OIaHKOBBIN;

0) UMEHHOI];

B) MPENOPYYUTEIbHBIH.

AKIeNT — corjacue JOHKHHUKA Ha OIUIAaTy MEePEBOIHOTO BEKCEs.

ABajlb - 3TO BEKCENbHOE NOPYYHUTEIbCTBO, O3HAUAIOLIEEe TapaHTHIO TIOJHOTO WU
YaCTHUYHOTO TUIaTeXka MO TPaTTe, €CIH JOJDKHUK HE BBIIOJIHIII B CPOK CBOU 0053aTENbCTBA.

B ciiyuae HeomnaThl MM HEMJIaTe)Ka BEKCENsl OHM MOTYT ObITh ompoTecToBaHbI. [IpaBo
BEKCEJIbHOIO MPOTECTa MOSBIAETCA TOIJa, KOrAa ObUIO COBEPIICHO O(PUIMAIBLHO YAOCTOBEPEHHOE
TpeOoBaHME IUIaTeXa M akuenta. Jls COBEpIICHHs MPOTECTa BEKCeNe[epXkKareilb WIH €ro

ANANANANA YN
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YIIOJTHOMOYEHHOE JIMIIO0 JOJDKHBI TPEIbSBUTH BEKCENTb B HOTAPUAIBHYIO KOHTOPY IO MECTY
HAXOXKAEHUS IIaTeNbIIMKa.

UYek Kak KpeIUTHOE OpyAue OOpalmieHHs MOSBUIICS IMO3XKe, YeM BEKCellb W OaHKHOTa, C
CO3/laHMEM KOMMEpPYECKMX OaHKOB M COCPEJOTOYEHHEM CBOOOJIHBIX AEHEXKHBIX CPEICTB Ha
TEKYIIHUX CYeTax. ITO — Pa3HOBUIHOCTb NIEPEBOJHOIO BEKCEIIS, KOTOPbII BKJIAJAUUK BBIITUCHIBA-
€T Ha KOMMEPUYECKUI UM LIEHTPAJIbHbIM OaHK.

BriepBrie ueku Bo3HUKIM B AHIIIMU B 1683 1. Yex — NMUCHMEHHBIN MpHKa3 BIaebla
TEKyLIEro cyera OaHKy O BBIIUIATE ONPEAEICHHONH CyMMBbI JIEHETI YEKOJEepXKATelno WM O
NIEPEYUCIICHNN €€ Ha Jpyrod TeKyluil cueT. Biazxener cuera moiydaeT 4EKOBYHO KHUXKKY U
BBIIIMCHIBAET YEKU B IpeJesiaX OCTaTKa CPEJICTB Ha cyere (WIM CBepX ATOr0 OCTATKA, €Cid
UMeeTCs IOTOBOPEHHOCTh 00 oBepapadTe). ['1aBHOe Ha3HAUYEHUE YeKa — OBITh HHCTPYMEHTOM
pacropsKeHUs CPeACTBAMM, HaXOAALIMMUCS Ha TEKyIeM cdeTe (Ha pacueTHOM CUeTe MJIM CueTe
0 BOCTpeOOBaHWsS, a dYalle MPOCTO Ha YEKOBOM cueTe), OBITh CPEICTBOM OE3HATMYHBIX
pacyeTos.

Cpok oOpartiieHus 4yeka OrpaHMuEH: €CIM OIllaTa YyeKa MPOMCXOJIUT B TOM ke CTpaHe, To,
1o JKeHeBcKoi KOHBEHLIMU O YeKe, CPOK ero odpaieHust orpanudeH 8 auamu (B Poccun — 10
JIHE); ecIl MECTO BbIJaYM U MECTO OIUIaThl YeKa HaXOASTCS B pa3HbIX cTpaHax — 20 aHAMY;
€CJIM OIUIaTa OCYIIECTBIISIETCS B ApYyroi yacTu cera — 70 AHAMHU.

CymIecTBYIOT CIEAYIOIINE BUABI YEKOB:
UMEHHBIE;
OpIEpHBIE;
HPEIbIBUTENIbCKUE,;
pacyeTHBbIE.

Paznuyaror yeTslpe Buaa MHI0CCAMEHTOB:
OJIAaHKOBBIHN;
WUMEHHOM,;
[IEJICBOM;
6e3000pOTHBII

Emre oqHON pa3HOBUAHOCTBIO YEKOB SIBISIETCS KpoccupoBaHHBIH uek (Ccrossed check).
Ha nuueBoif cropoHe yeka CTaBsITCs JIB€ MapajuiebHble JUHUM. DTO 3HAYUT, 4TO clieayemas 1o
YeKy CyMMa JoJDKHa OBITh 3auuciieHa Ha cYeT NpeabsBuTens udeka. KpoccupoBaHue ueka
3HAYUTEIIbHO 3aTPYAHSET UCIOIb30BAaHUE YKPAJICHHBIX YEKOB, TaK KaK 10 HUM HEJb3sl TOJTyYUTh
HaJIMYHbIE JIeHbI'M. YeKkn MOTyT ObITh KpOCCHpPOBaHBI 3apaHee, TUIIOrpadCcKuM crocoOoMm, B
pe3ysibTare 4ero KIMEeHT OaHKa MOoJydyaeT YeKOBYIO KHUKKY ¢ KPOCCHPOBAHHBIMHU YEKaMH.

[TmacTukoBass KapTo4yka - 3TO NEPCOHU(UIIUPOBAHHBIA IUIATEKHBIH WHCTPYMEHT,
IPEOCTABIISAIONINM IMOJB3YIOIEMYCs KapTOUYKOM JIMIy BO3MOKHOCTh O€3HaJIMYHON OIUIAThI
TOBapOB W/MJM YCIYr, a TaKKe IOJYYeHHUs HaJIWYHBIX CPEJICTB B OTAENeHUsAX (¢uimanax)
0aHKOB M 0AHKOBCKUX aBTOMaTax (OaHKOMaTax).

OHa nipecTaBiIsieT CO00# TUIACTUHY CTaHAAPTHBIX pa3mMepoB (85.6 mm, 53.9 mm, 0.76 mm),
U3TOTOBJICHHYIO U3 CIIEUAIbHON, YCTOMYHMBOIM K MEXaHUYECKUM U TEPMHUYECKUM
BO3/JIEHCTBUAM, mmacTMacchl. OcHOBHAs (G YHKIUS TUIACTUKOBOM KapTOUKH - 0OecriedeHne
UICHTU(PHUKAIIMY UCTIONB3YIOIIETO €€ JIUIA KaK CyObeKTa MIaTeKHON CUCTEMBI.

CymiecTByeT MHOTO OCHOBAaHUM IS KJIaCCU(PUKALIUU KapT.

1. ITo MmaTepuaJjy, U3 KOTOPOTr0 OHH M3rOTOBJIEHBI:
v OymaxHble (KAPTOHHBIE);
v’ IUIaCTHKOBBIC;
v MeTauInYeCcKHe.
2. Ilo cnocoOy 3anucu nHpoOpManuM Ha KapTy:
rpaduveckas 3ammch;
IMOOCCUPOBAHUE;
HITPUX-KOJIUPOBAHUE;
KOJIMPOBKA HA MarHUTHOM IT0OJIOCE;

ANANENEN

ANANENEN

AN

19



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

v\ upm;
v’ naszepHas 3amKCh (ONTUYECKHE KAPTHI).
3. I1o o0memy Ha3HAYEHHUIO:
v UIeHTH(PUKAIIMOHHBIE,
v MHPOPMAIMOHHBIE;
v 11 QUHAHCOBBIX OIEpalyii (PacueToB).
4. 1o 3MmuTEHTAM:
v GankoBcKue (YHUBEpCAIbHBIE) KApThl, BHINYyCKAacMble OaHKaMHM M (DMHAHCOBLIMU
KOMITaHUSIMU;
v uactHele (private) KapThl, BBIIYCKAEMBIE KOMMEPUYECKUMH KOMIIAHMAMHU JIIs
pac4yeToB B TOPrOBOW U CEPBUCHOM CETH JAHHOW KOMITAHUH.
5. baHKOBCKHeE U Ipyrue KapTO4YKH, UCII0JIb3yeMble JIJIsl PACYeTOB:
v/ aBTOHOMHBIH ‘“QJIEKTPOHHBIN KOIIEIeK;
v\ “DIeKTpOHHBIN KowIeneK” ¢ JyOIMpPOBAHUEM CUETA Y IMUTEHTA,
v\ “KII0Y K c4eTy” - CpeACTBO MICHTU(HKAIMKM BIaleibla CYeTa, BEIYIIEroCs Y
SMUTEHTA.
6. ITo kKaTeropuM KJINEHTYPbI, HA KOTOPYIO OPHEHTUPYETCH IMUTEHT !
v’ 00BIYHAst KAPTOYKa;
v’ cepebpsiHas KapTOuKa,
v’ 30I10Tast KApTOUKa,;
v’ 3JIEKTpOHHAS KapTOUKa.
7. Ilo BUAY NIPOBOAMMBIX PACYETOB:
v’ pacyeTHas KapTa;
v KpeIWTHas KapTa.

PacxoaHblii IMMHT, YIOMSHYTBIM IPU OMMCAHUKA OCHOBHBIX THUIIOB IUIACTUKOBBIX (OaH-
KOBCKHX) KapT, MPEACTaBIsAET cOO0OW MaKCHUMaJbHYI0 CYMMY JCHEKHBIX CPEICTB, JOCTYIHYIO
JIEpKaTelt0 KapThl B TEUEHHE OIpPEEICHHOI0 Meproa JJis COBEPIIEHUS ONepaluil ¢ UCHOJIb-
30BaHMEM OaHKOBCKUX KapT. Kpome 3TOro moHsTHs NMpH pacyeTax ¢ MOMOUIbIO MIACTUKOBBIX
KapT HUCHOJB3YIOT Apyrue crneurduyueckue TEPMHUHBI, OCHOBHBIE M3 KOTOPBIX PAacCMOTPEHBI
HIDKE.

ABTOpHU3aUMs — TpoIenypa BbIJaud OAHKOM-3MUTEHTOM pa3pelieHHst Ha TPOBEICHUE
olepalyu C UCHOJb30BaHUEM OaHKOBCKOW KapThl. [lo 3aBepiieHun mpoueaypsl aBTOpHU3alUU
0aHK-DMHUTEHT NMPUHUMAET Ha ceOsl 0053aTeNbCTBO MO OIUIATE PACUETHBIX U MHBIX JIOKYMEHTOB,
COCTaBJIEHHBIX C UCIIOJIb30BaHNEM OaHKOBCKOM KapThl (CIMIIOB).

MOC (POS (Point Of Sale)) — npennpusTre TOProeiau WK cPepbl YCIyr, KOTOPOE B
COOTBETCTBUM C COIJIallleHueM ¢ 0aHKOM-3KBaipepoM MPHUHHUMAET B KAaueCTBE OIUIATHI 3a CBOU
TOBapbI WJIN YCIYTH TOKYMEHTbI, COCTaBJICHHBIE C UCIOJIb30BAaHNEM OAHKOBCKHUX KapT.

JKBalipUHI — 3TO BUJ AEATENBHOCTH KPEIUTHOM opranmzaiuu (6aHka), BKIOYAIOLIHUI
B cebs ocymectierne pacueroB ¢ [IOC (POS) mo omepanmsiM, COBEpIIaeMbIM C MOMOIIBIO
0aHKOBCKHX KapT, a TAK)KE OCYILECTBIICHHE ONEpaIfii 10 BblJjaue HAINYHBIX JICHET JepKaTelsim
0aHKOBCKHX KapT, HE SIBITIONIMMCS KIMEHTAMH JaHHOW KpEAWTHOW opraHu3anmu. KpeautHas
opranu3zaiys (6aHK), OCYIIECTBISIONIAs HIKBAHPUHT, UMEHYETCS IKBalpepoM.

MOC (POS)-TepMuHaJ — yCTpOICTBO, yCTaHaBIMBaeMOE B TOUKE OOCTYKUBAaHUS Kap-
el (IIOC). OHO mpeaHa3HAa4YeHO NJIsl MPOBEJCHMS ABTOPH3AIMM, 3alHCH U Nepenayn uHGop-
Maiuu 00 ornepanusx, IPOBEACHHbBIX C UCIIOJIb30BaHNEM OAHKOBCKOM KapThl, B MPOIIECCUHTOBBIN
HEeHTp (U fajnee B 0aHK-IMHUTEHT), BbIJa4d CIUIIOB.

IIpoueccuHroBbIii HEHTP — IOPUAUYECKOE JIUIIO WM €T0 CTPYKTYPHOE MOApa3/ieleHHe,
oOecreunBaroiee HHPOPMAITMOHHOE U TEXHOJIOTMYECKOE B3aUMOJICHCTBHE MEXK/y YUaCTHUKAMHU
pacueToB ¢ MCIMOJIb30BAaHUEM IUIACTUKOBBIX KapT (pacyeTHbIMU OaHKaMU, OaHKaMHU-3MUTEHTaMH
u OaHkamu-’KkBaiipepamu). Kpome TOro, B MpOLECCHHIOBOM IIEHTPE OCYIIECTBISETCA
NMPOIECCHHT — JIEATEIILHOCTh 1O cOOpy, 00pabOTKEe M pacChUIKE Y4YaCTHHKAM pacyeToB
UH(OPMALIKH TI0 ONEpaUsIM ¢ OAHKOBCKUMH KapTaMH.
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PacueTHblii 0aHK — OaHK WM WHAS KPEeIUTHAS OpPTraHU3allvs, OCYIIECTBISIONAs B3au-
MOpACUEThl MEXKY YUaCTHUKAMU MO ONEpallusM C UCIIOIb30BaHHEM 0aHKOBCKUX KapT.

BaHk-3MuTeHT - 0aHK, OPraHM3YIONUH BBINYCK IUIACTUKOBBIX KAapTOYEK U
MIPEIOCTABIICHUE UX B PACIIOPSHKEHUE KIMEHTOB OCYIIECTBISAET OaHK-SMUTEHT.

BankomMar — MHOTO(QYHKIIMOHAIBHOE YCTPOMCTBO, MpEAHA3HAYCHHOE JUIS BBIIAYM U
MpHeMa HAJTUYHBIX JIEHEKHBIX CPEJCTB, COCTaBJICHHS JOKYMEHTOB 10 OMEpalusiM C HUCIOJIb30-
BaHWEM OaHKOBCKHX KapT, BBIJAYd WHQPOPMAIUU IO CYETY, OCYHIECTBICHUS OC3HATMYHBIX
riarexeil u T.4. Yame Bcero 0aHKOMAaT MCHONB3YETCs Ui BbIJAYM HAJTMYHBIX JCHET WM JIJIs
nosrydeHust mHpopManuu 1o cuery. [lpu Beijaue HAIMYHBIX JEHET (WU TIPH MPOBEICHUH UHBIX
OTIEpalMK ¢ TTOMOIIBIO TUIACTUKOBBIX KapT) OaHKOMaT, Tak ke kak u POS-tepmuHal, BbIIaeT
CJIMII.

Ciaun (xButanuus IOC-trepmunana njim 0aHKOMAaTa) — pPacyeTHBIA JTOKYMEHT, CO-
CTaBJISIEMbIN C TTOMOIIbIO OAHKOBCKOW KapThl U MOATBEPKIAIOIIUN MTPOBEJICHHUE OINEpalliU C €
UCIIOJIb30BaHUEM.

fnaTexHan cucTema

1
NpOLECCUHIOBbIA LIEHTP
4
9 9
BaHK-3MUTEHT 10 R PacyeTHblit
OaHk

Bnageney *  PO3 unv

KapTbl < ; HaHkomaT

1. BaHK-3MUTEHT 3aKII0YaeT ¢ IPEICTaBUTENIEM IUIATEXHOW CUCTEMBI JOTOBOP.

2. Bnanmenen kapThl OTKpbIBaeT B OaHKE-DMUTEHTE CIIEIHMAJbHBIA OaHKOBCKUH CUET,
0OaHK-’MHUTEHT BbIJIa€T BIAJENbIy KapThl OAHKOBCKYIO KapTy.

3. Bnanenen kaptel mpenocraBisier B [IOC unu BcTaBinseT B GaHKOMAaT OaHKOBCKYIO
kapty u BBoauT cBo [TMH-kox.

4. ITOC nnu 6aHKOMAT OCYIIECTBIISIET aBTOPU3AIIUIO KapPTHI.

5. B cirydae ycrenrHoro 3aBepiieHus mporieayphl aBropusanun POS-tepmunan wim 6aH-
KOMAaT CIIUCHIBAET CYMMY CHEIKHM ¢ OaHKOBCKOW KapThl M BBIIACT AEP)KATENI0 KapThl CIIUI;
OaHKOBCKasi KapTa BO3BpalIaeTcs BIaJeNbIly KapThl.

6. B xonue kaxzaoro padouero aus IIOC nepemaer B 6aHK-3KBalipep CIHUIBI, KOTOPbIE
CIIy’KaT JOKYMEHTapHBIM OCHOBAaHUEM JUJIs IPOBEIECHUS PAaCUETOB.

7. bank-skBaiipep ocyuiectBiser pacuersl ¢ [IOC no npeaocTaBiIeHHBIM CIHIIAM, 3a4MC-
Js1s1 UX 001yI0 cyMMy Ha 6ankoBckuit cuer [1OC.

8. bank-skBaiipep nepeaaeT B MPOIECCUHTOBBIA IIEHTP HHPOPMAILIUIO O MPOBEJECHHBIX UM
pacueTax I10 IJIACTUKOBBIM KapTaM.

9. IlpoueccuHroBbIN 1EHTp 00padaThIBaeT BCIO IMOJIYYEHHYIO 3a JCHb WH(POPMAIIHIO,
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(I)OpMI/IpyeT HUTOT'OBBIC NAHHBIC IJId MPOBCIACHHA B3aMMOPACUYCTOB MCIKAY 6aHKaMI/I — Yy4acT-
HUKAMU TUTATEKHOW CUCTEMBI M IOBOJIUT UX JI0 BCEX YYACTHUKOB PacyueToB.

10. YyacTHHKHU pacyeToB OCYIICCTBISIOT MOTANICHUE B3aUMHBIX 0053aTEIbCTB, BOSHHK-
HIMX TIPU MPOBEICHUH ONEPaLUi C UCTIOIb30BAaHUEM IIJIACTUKOBBIX (0aHKOBCKHX) KapT.

11. baHK-3MHUTEHT U BJIaJieiel] KapThl OCYIECTBIAIOT MEXAYy cOO0M pacueTsl Mo omnepa-
UM TI0 TJIACTUKOBOM KapTe.

TEMA 4. JIEHEXXHBI OBOPOT U EI'O CTPYKTVYPA

1. CymHoCTh JeHeXHOTr0 000poTa.

2. CTpyKTypa ¥ IpUHIMIIBI OpraHU3alKu IEHEKHOro 000poTa.
3. be3nanu4HbIi IeHSKHBI 000POT M €r0 3HAUEHHE.

4. HanuuHbli 1eHeXHbIH 000pOT U €ro CYIUTHOCTb.

B.1. CyuiHocTs AeHeXHOro 06opora

ConeprkaHue JIEHEXKHOTO 000pOTa MOKET pacCMaTPUBATHCS C IMO3MIUHA €ro CYIIHOCTH,
BUJIOB JICHEXKHBIX IIOTOKOB, BEJIMUMHBI 000pOTa, CTPYKTYpHI. [I0 CBOEH CYIIHOCTH JEHEXHBIH
000pPOT — 3TO MPOIECC HEMPEPHIBHOTO JBIDKEHUS JICHET B HAIMYHON M Oe3HAIMYHOW (opMmax,
OTpaXKAIOUINI 3aKOHOMEPHOCTH JIBMKEHUS JICHET ¥ TOBapoB. Ero MarepranbHONH OCHOBOH SIBIISIETCS
TOBapHOE oOOpamieHue. JleHeKHbBII 000pOT — 3TO COBOKYIHOCTh BCEX IIOTOKOB (KaHAJIOB)
JBUKEHUS JICHET.

Hambonee 3HaUMTENBbHYIO pOJIb WTPAIOT JCHEKHbIE NMOTOKH, TAEC OJHOM W3 CTOPOH
SBIISIFOTCS IPEANIPUATUS U OPraHU3aLUU.

BaxHOCTh (PYHKIMOHAIFHOH pONM JEHEKHOTO 00OpPOTa B JKOHOMHYECKOH CHCTEME
OTHOIIIEHUH COCTOUT B TOM, YTO OH OOECIIeYnBaeT B3aUMO/ICHCTBHE €€ OT/AENbHBIX CYOBEKTOB Ha
NPOTSHKEHUH BCETO TPOIiecca BOCIIPOM3BOJCTBA — Ha CTAAWSAX MPOU3BOJICTBA, PACIIPEICICHUS,
oOMeHa 1 nMoTpebIeHus TPOAYKTa.

OO0mue npuUHIUNHAIBHBIE YEpPThl JEHEKHOro 00OpOTa MOXHO OXapaKTepHU30BaTh
CJIEAYIOIIUM 00pa3oM:

v’ JIeHEXHBI 060pPOT — 3TO COBOKYITHOCTh BCEX MOTOKOB JEHEXKHBIX CPEJICTB MPEINPHUITHIA,
XO3SUCTBEHHBIX, TOCYIAapCTBEHHBIX, YAaCTHBIX M KOOIEPAaTHUBHBIX OpraHU3alui,
KPEIUTHBIX YUYPEKICHHH M HaceJIeHHUs, OO0pa3yommMXcsi B MPOIECCe COBEpPUICHUS
IlaTeXXe NpU MOCPEACTBE JACHEr, BBICTYMAlOUIMX B (DYHKIUU cpelcTBa IUlaTexa M
cpencTBa oOpalieHus,

v’ JIeHeXHbBI 000pOT MpeACTaBIsieT COOOM €AMHCTBO OOpAIlCHUs] HAIWYHBIX JEHEeT W
O0e3HAMMYHBIX (OPM PacyeTOB, MOCKOJBKY JACHBIM BO BCEX CIIydasX BBICTYHAIOT €IWHBIM
MEPUIIOM CTOMMOCTH OOIIIECTBEHHOT'O MPOAYKTa U HAlMOHAJIBHOTO OOraTCTBa;

v JIeHeXHBIA O00OpPOT OXBAaThIBaCT BECh MPOIECC BOCIPOM3BOJACTBA C €r0 COCTABHBIMH
3JIEMEHTaMU — TPOU3BOJICTBOM, pacIpeielieHneM, OOMEHOM U MOTpeOIeHuEM;

v/ peryjmpoBaHHe JECHEKHOTO 000pOTa UMEET KPEIUTHYIO OCHOBY, T.€. aBAHCHPOBAHUE JICHET
X034iCTBEHHOMY 000pOTYy 0a3upyercs Ha KPEAUTHBIX OTHOLICHUSIX;

v\ HayYyHOE pEryJMpOBaHHE ¥ TMPOTHO3MPOBAHUE JEHEKHOTO 000pOTa OCYIIECTBIAETCS
OCPEICTBOM pa3pabOTKH (PUHAHCOBBIX M KPEAUTHBIX MPOTHO30B, a TAK)Ke MPOrHO30B
10 ICHS)KHOMY 00paIeHHUIO.

B sxoHOMUYECKOI nHTEpaType M Ha MPAKTUKE YaCTO CMEIIMBAIOT MOHATHS "JIEeHEKHBIH
o0opot" u "miatexxkHblii o0opot". [lmaTexHblii 000pOT — MpOIEcC HEMPEPHIBHOTO JBUKEHUS
cpenctB miateka. OH BKIIIOYaeT B ceOsi JEHEKHBIH 000pOT (IBMXKEHHE JEHET) M JIBUKEHUE
JIPYTHX CPEICTB TUIaTeka (Y€KOB, BEKCeIeH, IEMO3UTHRIX CEPTU(PUKATOB U T.11.).
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B.2. CtpykTypa 1 IpUHIUIBI OpraHU3aluy AEHEKHOT0 000poTa

CrtpyKTypa I€HEKHOro 000pOTa XapaKTepU3yeT €ro OTAEIbHbIE LIE€J0CTHhIE YacTu. OHa
MOJKET OIpEAeNsAThCS MO pa3iMuHbIM Ipu3HakamM. Haubosee pacnpocTpaHeHHOH sBiseTCs
KJaccu(uKanus JeHeKHOro 000poTa B 3aBUCUMOCTH OT:

v (popMbI GYHKIMOHUPYIOIIUX B HEM JIECHET;

v' 0COOCHHOCTEH ILIaTeXKA;

v cyOBEKTOB, MEKIY KOTOPHIMH OCYILECTBISCTCS JIBUKEHHUE JICHET;

v DYHKIMOHAIBHOM CTPYKTYPBI A€HEKHOTO 060pOTa.

B 3aBucumMocTH 0T (hopM UCTIONIB3YEMBIX B HEM JCHET JIEHEKHBIN 000pOT Mmoapasiensiercs
Ha O€3HaJIMYHBII M HaJIMYHO-ICHEXHBbIM (HAauOOJBIIMN yJENbHBIA BEC NPUXOIUTCA Ha
OC3HATMYHBIN ).

B 3aBucumMoOCTH OT OCOOCHHOCTEW IIaTeXa IBIDKCHHE JICHEI MOXKET ONOCPEICTBOBATH
TOBApHBI U HETOBapHbIM 000poT. ToBapHBI 000POT CBSI3aH IJIaBHBIM 00Opa3oM C MpoleccamMu
NPOU3BOJICTBA M PEATM3AIMH MTPOTYKIINH, OKa3aHUEM YCIyT, BHIIIOJTHEHHEM paboT. HeroBapHsIii
— C BbINOJHEHHWEM (UHAHCOBBIX O0O0S3aTEIBCTB M OCYIIECTBICHHUEM JAPYTUX IUIaTexen
HETOBAapHOT'O XapakTepa.

B 3aBucuMocTH OT CyOBEKTOB, MEXKIY KOTOPBIMU OCYIIECTBIISICTCS ABM)KCHHUE JCHET, U C
YYETOM €ro KaHaJIoB (ITOTOKOB) ACHEKHBIH 000POT MOXKET OBITh:

v MeKOAaHKOBCKHM (MEKIy OaHKaMHu);

v 0aHKOBCKUM (OJIMH W3 YYaCTHHKOB 000pOTa — O0aHK, a €ro MmapTHEpaMH BBICTYIIAIOT
IOpUANYecKre U (PU3UIECKHE JTUIA);

v MEKXO3SUCTBEHHBIM (MEXIY IOPUIHUECKUMH JIHIAMH );

v 060pOTOM JIOMAIITHETO XO3SHMCTBA (MEKTY HU3MYECKUMH JTMLAMH) | JIP.

QOyHKIIMOHATBHAS CTPYKTYpa ACHEKHOTO 000pOTa BKIIIOYAET B CEOS JICHEKHBIE 00OPOTHI
3BEHbEB HAPOJHOTO XO3SUCTBA — cepbl MAaTepHaIbLHOIO MPOU3BOJCTBA, HEMPOU3BOACTBEHHON
cdepsl, HaceneHHsI, GPUHAHCOBO-KPEIUTHON CHCTEMBI.

[TpuHuMOBl  A€HEX)KHOro 000poTa — 3TO  OCHOBOIOJIATAIOLME TMOJOXKEHUS IpH
OpraHu3aIy JeHEKHOT0 000poTa. K OCHOBHBIM M3 HUX MO>KHO OTHECTH CJICTYIOIIHE:

1) npeanpusTHs, MPEANPHHAMATENHN, PU3MYESCKUE JIUIA CAMOCTOSTEIBHO BEIOUPAIOT OaHK ISt
pacueTHO-KaccoBOTO OOCITYKUBaHUS;

2) Bce npennpusaTus (00bEIUHEHHs), OPraHU3aIMY, YIPEKICHUS, TPSIITPUHUMATEIN 00s3aHbI
XpaHUTh IEHE)KHBIE CPEJICTBA HA CUeTaxX B OaHKaXx;

3) MOpsIOK OCYIIECTBJICHHS PACUCTOB M IUIATEIKEH PEryIupyeTcs: B OE3HATMYHOM IOPSIKE
yepe3 OaHKU MPOM3BOAATCS PACUETHI MEXKAY CYOBEKTaMH XO3SICTBOBAHUS, SBIISIOIIAMUCS
IOPUAMYECKMMHU JIUI[AMH, OCHOBAaHHBIMH Ha TOCYIAapCTBEHHOM, KOJUIEKTHBHOM, YacTHOM,
COBMECTHOHM M cMelIaHHOM (opMax COOCTBEHHOCTH, a TAKKE€ MEXAY NMpEeANpPUHUMATENSIMU;
HaceJeHWe MpPU pacyeTax HCIONIb3yeT, KaK IMpaBUJIO, HAIWYHbIE JEHBIU. Y CTaHOBIICHBI
crocoObl pacyeToB B O€3HAIMYHOM W Hamu4yHOW QopMax U 00pa3lbl PpacyeTHHIX
JIOKYMEHTOB JJIs BHYTPUOAHKOBCKOT'O 000pOTa;

4) BO BHEOAHKOBCKOM 000pOTE 00PAIIatOTCs OOIIEroCy1apCTBEHHbIE JEHEKHBIC 3HAKH;

5) ¢opmupyercsi 0OBEKTUBHO HEOOXOAMMOE KOJMYECTBO JCHEKHBIX CPEICTB IO CTPYKTYPHBIM
3BEHBSIM U B IIEJIOM I10 XO3SIICTBY.

B.3. be3snanuunbliii AeHEKHBIA 000POT U €ro 3HAaYCHHE

be3Hamu4HbIi JeHEKHBI 000pPOT, KaK OTMEUAJIOCh PaHee, MPEICTABISIET COO0M IBUKCHHE
JICHeT B Oe3HAIMYHOM (hopMe B KauecTBE IIIATEKHOTO CPEACTBA. B KONMMUECTBEHHOM BBIpaKEHUU
OH OIpEIeTIAETCS KaK CyMMa O€3HATMYHBIX TUTATEXKEN 3a ONPEACIICHHBIN TIEPHO/L.

KomnyectBenHoe mpeobiagaHne OE3HATMYHOTO JIEHEKHOTO 00O0pOTa 3aKIII0uaeTcsl B
MHOTOKPAaTHOM €ro MPEBBIIMICHUU HaJ HAIMYHBIM MO cyMMe. KadecTBeHHas MpUOPUTETHOCTH
OE3HATMYHOTO JCHEKHOT0 000pOTa BO BCEM JCHEKHOM 000POTE OMPENENSIETCS €r0 3HAYMMOCTBIO
JUJIS1 5)KOHOMUKH CTPAHBI.
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JIJist OIleHKH 3HA4YeHUs O€3HATMYHOTO JIEHEKHOTO 000pOTa BaXKHO MOHWMAHHE €ro CYTH,
CXEeMBI camMoro o00poTa, OmpeesieHHE MCXOJHONW W 3aBepIIAoNIeld TOYKH JABMXKCHHS JcHer. B
0e3HaTMYHOM 000POTE OTIPABHOM M KOHEYHOW TOYKOM MCIIOJIB30BAHUS U MOCTYILICHHUS CPEICTB
apisieTcs: OaHKOBCKUM cueT. Hamuume cucrteMbl pa3HOOOpa3HbIX OaHKOBCKUX CYETOB, IIO
KOTOPBIM ~ OCYIIECTBIISIETCS ~ CIIMCAHWUE WM 3a4HMCICHUE CpPEJCTB, JelaeT BO3MOXKHBIM
GbyHKIIMOHUPOBaHUE OE3HATMYHOTO JEHEKHOro 00opoTa. Bcro cOBOKYIMHOCTh O€3HAIMYHOTO Jie-
HEXHOTO 000pOTa, B 3aBUCUMOCTHM OT MECTa HAXOXIEHHUs CcYeTa IUIaTeNbIIUKa M cueTa
MoJlyyaresis CpeACcTB, a TAaKXKE HCIOJIb30BAHUSA IPOMEKYTOUYHBIX KOPPECIOHIEHTCKUX
0aHKOBCKHUX CYETOB JIJIsl MPOBEACHUS TUIATEKA, MOKHO Pa3/IeIUTh MO YPOBHIO MPOBEJCHUS HA
OC3HATMYHBIA OOOPOT B Mpejeinax OJHOTO OaHKa, MEKOAHKOBCKHN OC3HAJTIUYHBIA 000pOT,
Oe3HATMYHBIA 000POT MO MEXKTYHAPOIHBIM IIJIATEXKaM.

Hanuuue cetu pasHooOpa3HbIX OAHKOBCKUX CUETOB SIBIISIETCS O0S3aTENIbHBIM YCIIOBUEM
JUTsi OE3HATTMYHOTO JACHEXKHOTO0 000poTa, 0€3 HUX HE MOXET MPOUCXOIUTH IBUKCHUE CPEICTB B
6e3namuHoOi (hopme. Hanmuure cueToB aenaer JeHEeKHBIH 000pOT MPO3payHbIM U HAOIII01aeMBbIM,
MO3BOJISIET  KJIACCU(PUIIUPOBATh JCHEXKHBIC IUIATEKU IO PaA3JIMYHBIM  SKOHOMHUYECKUM
npu3HakaM. OJHAKO OCTAaTKM CPEACTB IO cueTaM B O€3HANWYHBIA JEHEKHBIM 000pOT HE
BXOJIAT.

Jlist Toro 4yToOBI MOHATH 3HAYEHHE OE3HATUYHOTO 000POTA, BAXKHO 3HATH €ro MapaMeTphbl
— CKOpOCTh 000pOTa, pa3Mep IIATEKEN, UX BUI.

CkopocTs Oe3Hanu4yHOro o0OpOTa OTpaxaeT BpeMs, B TEUCHHE KOTOPOTO
MIPOUCXOJIUT OTEpalysl IO CIUCAHUIO U 3aYUCIICHUIO CPEJCTB. B cokpareHnn BpeMeHu nepeBojaa
3aMHTEPECOBAHbI KaK IOJIy4aTelu CPEACTB, TAK M UX IUIATENIbIIUKH, IIPUYEM 3TO OTHOCUTCS HE
TOJIBKO K IUIaTEeXKaM 3a MOJyYeHHbIE TOBAPHO-MATEPHUATIbHBIC IICHHOCTH U OKa3aHHBIE YCIYTH, HO
U K aBaHCOBBIM NEPEUHCICHHSIM, IIaTexaMm (UHAHCOBOTO XapakTepa, IJleé CBOCBPEMEHHOCTH
MOCTYIIJICHUSI CPEICTB MOXKET OBITh YCJIOBHEM BBITIOJIHEHUSI IOJITOBBIX 0053aTEIbCTB.

B.4. HanuuHblil 1eHeXHbINH 000pOT U €ro CYIIHOCTh

[To cBoeMy 53KOHOMHUYECKOMY COAEPXKAHHUI0 HAJWYHBIM JAEHEXHBIH 000pOT —
IpOIIeCC HENPEPBIBHOTO JBUKEHHUS HAJIMWYHBIX JIEHEr, 4acTh JEHEXHOro obopora. Hammunoe
JICHEXKHOE O0pallleHne XapaKTepu3yeTcs MCIONb30BAaHUEM HAJMYHBIX JICHET B (DYHKIMM CpeACTBa
oOpalleHus M Ijarexa, ONOCPEICTBYIOLIEH OIUIaTy TOBapOB, OKa3bIBAEMbIX YCIYT U JIpyrue
wiarexu. [lo BennynMHe HaMUYHBIA I€HEKHBI 000POT — COBOKYIHOCTH IIATEKEH HATMYHBIMU
JIEHbIaMH 3a OINpeJleNIeHHbIN nepuo]; BpeMeHu. VIMEeHHO 3TOT 0060poT 00CIyXHMBaeT B OoJbIIeit
yacTd (OPMHUPOBAHUE JOXOJIOB M PAcXoJ0B HacejeHHs. JIBH)KEHUE HaJIMYHBIX JIEHET MOYKHO
IIPEICTaBUTh HA CICAYIOLIEH CXEME.
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OmHuM M Te K€ JEHE)KHbIE 3HAKW MOTYT COBEpLIaTh MHOXECTBO KPYrooOOpOTOB,
OTHOBPEMEHHO HaxosiCh BO Bcex craausax. OOpaimieHHe HaJMYHBIX JICHET IMPOUCXOIUT
HETPEPBIBHO, M B IIEHTPE €ro HaxoAaTcs 0aHku. Takas mo3unus B KpyrooO0opoTe HaJHMYHBIX Je-
HET Ype3BBIYAHO Ba)KHA. JTO TO3BOJISICT KOHIICHTPHUPOBATh HAIWYHBIC NEHBIM B OaHKaX, YTO
IOPUBOJIUT K YCKOPEHHUIO HX OOpaIleHHs, COKpPAIICHUIO H3ICPKEK IO JCHEeXHOMY 000poTy,
obecrieunBaeT IUIABHOCTh MX Iepexoia B OE3HATWYHYI0 JeHexHYI chepy u, HaoOopor, 0e3
BCTPEUHBIX MEPEBO30OK JIEHET, a TaKXe CO3/IaeT BO3MOXKHOCTb KOHTPOJS 32 PACXOJOBAaHUEM
HAJIMYHBIX JICHET.

Y yYacTHWKOB HATUYHO-ICHEXKHOTOo oOopoTa (B Kaccax O0aHKOB, CyOBEKTOB
XO3SIICTBOBAHMS, y HACENICHHs) TIOCTOSHHO B TE€X WM WHBIX pa3Mepax HaXOJSATCS JICHEKHBIC
OCTaTKH, KOTOPBIE MOCTENEHHO PACXOIYIOTCS, a HA CMEHY UM IOCTYIAIOT HOBBIE JICHE)KHBIE CYMMBI.
BcenencrBue pasrpaHUueHUs €MHOTO JCHESKHOTO 000pOoTa Ha OE3HATMYHBIN 000pOT M HAIHYHO-
JICHEe)KHOE oOpalieHne B cepe MOCIEIHEr0 MOCTOSHHO HaXOJUTCSl OMpeNeleHHbIH 0CTaToOK
HaMYHBIX JeHer. OH CKIIAJbIBaeTCs U3 OCTATKOB HAJMYHBIX JICHET Ha pPyKax y HACEJICHHUS,
OCTaTKOB HAJIMYHBIX JIEHET B KaccaxX MPENIpUATHH M OpraHu3anuii U B 00OpPOTHOH Kacce
0aHKOB.

BennunHa ocraTka HaJMYHBIX JCHET, HAXOIAIIMXCS B OOpalleHUuH, MOCTOSHHO
KOJIeOJIeTCsI, TaK KaK 3aBUCUT OT MHOTHX (PAKTOPOB — IKOHOMHUYECKHUX M OpraHH3aIllHOHHBIX.

banku nns ompezneneHuss MOTPEOHOCTH B HAJIMYHBIX JEHBIAX COCTABISIOT MPOTHO3BI
O)KU/IAEMBIX TIOCTYIUICHUH B MX KAaCChl HAJIMYHBIX JICHET, @ TAK)KE BO3MOXKHBIX BbIJIa4 HATMYHBIX
nener. [Iporuo3 kaccoBbIX 000OPOTOB JeNAaeTCsl HA OCHOBE CBEACHUH, HAKAINTNBAaeMbIX B OaHKE 110
OOCITy’)KUBAaEMbIM ~ MPEANPUATUSAM, TPEANPUHUMATEISIM [0 HWCTOYHMKAM TMOCTYIUICHHH U
HaIpaBJICHUSAM BbIJIa4y HAIMYHBIX JICHET, HA OCHOBE aHAJIN3a TUHAMUYECKUX PSAIOB.

CBOJIHBII MPOTHO3 HAIMYHOTO JICHE)KHOTO 000pOTa MO PECHyOIMKE B IEIOM JENIaeTCs
HanmonansaeiM 6ankoM. s 3TOTO MCHONB3YIOTCS IaHHBIE MPOrHO3a OCHOBHBIX HAIIPABICHUM
COIIMATIbHO-)KOHOMHUYECKOTO PAa3BUTHs, a TAKKE JIaHHBIC KAacCOBBIX OOOPOTOB YUPEKICHHM
6ankoB. Ilpu sTrom HarmmoHanbHBI OaHK TMPUBIEKAET IOMOJHUTEIBHBIC JaHHBIE: MTPOTHO3HBIC
pacdeTsl PO3HMYHOIO TOBapooOOpoTa (BKIIOYAs OOILIECTBEHHOE MHUTAHME), CBElEHHUs 00 o0beme
TUTATHBIX YCIIYT (HAJTMYHBIMHE), TaHHBIC IPSANIPUATHI CBS3U, OPTaHOB CTPAXOBAHUS, CTATUCTHKH,
MunncrepcTBa (PMHAHCOB, HAJIOTOBBIX OPTaHOB M APYIMX OPraHU3alUil, IMEIOIINX OTHOIIEHHE K
(bopMHPOBAHUIO HAIUYHO-AEHEKHOTO 000pOTa B pecyOIuKe.

TEMA 5. ITUTATEXXHAS CUCTEMA U EE DJIEMEHTBI

1. ITousarne mIaTéXHOW CUCTEMEL.
2. DneMeHTHI TUIaTEXHONU CUCTEMBI, HX XapaKTePUCTHKA.
3. Busp! matéxHBIX CUCTEM.

B.1. ITousgarue mwiatéXHOH CUCTEMBI

[InarexHass cucrtema €CTh COBOKYITHOCTb 3aKOHOJATENbHO PETYIHPYEMBIX DIJIEMEHTOB,
o0OecreunBarOIUX COBEPIIECHUE IUIaTeXKeW MEXIy CTOPOHAMH B IPOIECCE BBIMOIHEHHUS HWMU
cBoux oOs3arenbcTB. IlnmarexxHas cuctema (GOpMHpPYET BCIO COBOKYIHOCTb O€3HAJIMYHOTO
JEHE)KHOTO 000pOTa MPU MOMOIIM OCOOBIX MHCTPYMEHTOB M METOJIOB, 110 YCTAHOBJIEHHBIM B
JTaHHOM T'OCyIapCTBE IpaBUIaM.

Opranu3zanys Mex0aHKOBCKMX PacueToB — OCHOBHOE Ha3HAU€HUE TUIaTEeKHON CUCTEMBI.
CymectByeT fABa  BapuaHTa  COBEpPUICHMs  IUIATEXEW:  LIEHTPAJIM30BAHHBIM,  uepes3
KOPPECHOH/IEHTCKUE cyeTa B ieHTpasibHOM (11151 benapycu — HanmonansHom) 6aHke, U JelleH-
TpPaJIM30BaHHBIM, 4YEpPE3 CHCTEMY B3aUMHBIX KOPPECIOHACHTCKMX CUETOB, OTKPBIBAEMBIX
OaHkamMH Apyr APYTy, B TOM 4ucCile U B OaHKax 3a rpaHulel. LleHTpann3oBaHHBIA MOPSIOK
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COBEpILEHM IIaTeXkeil mpeobiazaeT U peanusyercss Ha 0a3ze aBTOMATH3UPOBAHHOM CHCTEMBI
MexOaHkoBckux pacuetoB (AC MEP).
OcHOBHBIC 3a/laud, KOTOpBIE IMpH3BaHA pEIIaTh HAIMOHAIbHAS IUIATEXKHAs CHUCTEMA,
CIICYIOIIHE:
v’ obecrieyeHre ONTHMAIbHON CKOPOCTH MEXOAHKOBCKHX PACcyeTOB M COKpAIICHHUE JICHEKHBIX
CpEICTB B 000pOTE;
v’ co3nanue 3GPEKTHBHOTO MEXaHW3Ma, MO3BOJIAIONIET0 KOMMEPUYECKHM OGaHKaM YIIPaBIIsATh
JTHEBHOH JIMKBUIHOCTBIO, a IICHTPaJIbHOMY OaHKY — JIMKBUJHOCTHEO OAHKOBCKOHM CHCTEMBI;
v/ CHIDKEHHE pACYETHBIX, OMNEPAlMOHHBIX M JPYTHX PUCKOB M CO3JaHHME HAIEKHOM W
0€30IaCHON CHCTEMBI;
MHTETPaIUs B €UHOE LIEJI0€ ICHEKHBIX, BATIOTHBIX, ()OHAOBBIX PHIHKOB.
[TpuHIMITaMy OpTaHU3aIMK HAITHOHATLHOMN TUIATE)KHOW CHCTEMBI SIBJISIFOTCS:
HaJIn4re 000CHOBAHHOM MPAaBOBOM 0a3bl;
peanbHasi BO3MOYKHOCTD JIJISl BCEX YYACTHHKOB CUCTEMBI ONPEACIATh (PUHAHCOBBIC PUCKH;
YETKOCTH MPOLEAYPHI YIIPABICHUS KPSIUTHBIMH U TUKBUTHBIMU PUCKAMH;
OTCYTCTBHUE PHCKA MPHU Pa3MEIICHUU CPEJICTB Ha KOPPECIIOHICHTCKOM CUETE B I[CHTPAILHOM
Oanke;
v’ o0ecrieueHre OKOHYATEILHOTO PacyeTa B TCUCHUE JIHS;
v/ BBICOKAsI CTETIEHb 3alIUThI ¥ ONEPAI[MOHHAS HAJJEKHOCTh CHCTEMBI;
v 3()(EeKTUBHOCTH M MIPAKTHYHOCTH CPEICTB IUIATEXKEHN IS [T0JIb30BATEIICH;
v’ 0ObEKTHBHBIE U TJIACHBIE KPUTEPUH VIS YUaCTHs B CHCTEME, OOECICUMBAIONINE YECTHBIN |
OTKPBITHIN JOCTYI MOJIb30BATEIISIM.
CdopmynupoBaHHbIe BBIIIE 337a4dl W MPUHLIMUIBI MPEIBSIBISIIOT K IJIATEKHON CHUCTEME
TpeOOBaHUsl, IIIABHBIC U3 KOTOPBIX:
v HaJGKHOCTh ¥ CTaOWIBHOCTH PAacyeToB, WCKIIOYAMONIAS BO3MOXHOCTh  HapYIICHUS
HOPMAaJILHOTO ()YHKIIMOHUPOBAHUS CUCTEMBI;
v/ peHTalbeNIbHOCTh, TO €CTh OBICTPOE OCYIIECTBIIEHUE TUIATEKEN ¢ MUHUMAITBHBIME 3aTPATaMU;
v/ MpO3pavHOCTh PabOThl M MPUMEHSEMBIX TEXHOIOTHH, dYTO 00ECIEeYHUBACT YBEPEHHOCTD
YYaCTHUKOB CHCTEMBI B €€ Ha/ICKHOCTH;
v MUHMMMU3AIUS PUCKOB;
v/ CHpaBeUIMBOCTE 110 OTHOIIEHUIO KO BCEM yYaCTHHKAM;
v’ BO3MOXHOCTh 3(Q()EKTUBHOIO COTPYJHHUYECTBA W PA3PEIICHHS KOH(MIUKTOB MEXIY BCEMH
YYaCTHUKAMU M KIIMEHTAMHU.
Jnsa peanuzanuM B TOJHOM OOBEME BCEX BBILIETIEPEUUCICHHBIX TNPUHIMIIOB U
TpeOOBaHU IIATEKHAsI CUCTEMA CTPAHBI JIOJKHA 00J1aJ]aTh COOTBETCTBYIOIINM CO/ICPIKaHUEM.

<\

ASANENRN

B.2. DneMeHTHI MIaTEXHOM CUCTEMBI, UX XapaKTEpUCTUKA

HanmonanpHass mnmatexxHas cuctemMa PecnyOnuku bemapyce mpencraBisier coOoi
COBOKYITHOCTh OaHKOBCKHUX W APYruX (PMHAHCOBBIX HMHCTUTYTOB, IJIATEKHBIX WHCTPYMEHTOB,
0aHKOBCKUX MpaBUJI M TMPOLELYp, a TaKKe MeXKOAHKOBCKHMX CHCTEM IIepeBOAa JEHEXKHbIX
CpencTB, 0OecneynBaroIIuX UX oOpalieHre BHYTpH cTpanbl M B3aumoseiicTBue ¢ 3apyOexHbIMU
IJIATEKHBIMH CHCTEMaMHU.

Cocta HIIC u cBA3b IUIaTEXKHOTO OOOpPOTAa C COCTABISIOMIMMHU €€ DJIEeMEHTaMH
OTpakeHsl Ha puc.l.
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HanmoHa mbHEG Bauk
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Puc.1. Cxema HaMOHAILHOM IIATSKHOM CHCTEMBI

[lon 6aunxosckumu M Opyeumu QuUHAHCOBBIMU UHCMUMYMAMU, OKA3BIBAIOIIUMHU
MJIATEXKHBIE YCIYTH, MOHUMAIOTCS €€ YYaCTHUKH, KOTOpbIe HMEIOT MpaBO Ha TaKyro
nearenbHocTh.  Ocoboe MecTo cpeid YYacTHHKOB — IUIATEKHOW  CHUCTEMbl  3aHMMAaeT
HaumonaneHbiil 0aHK, Tak Kak B COOTBETCTBHHM C 3aKOHOJATEIHLCTBOM CTPaHBbl OJHOW U3 €ro
OCHOBHBIX IleNiel sBisieTcs opraHu3aius J(PQPEeKTUBHOTO, HAIEKHOTO U  0O€30MacHOro
(GYHKIIMOHUPOBAHUS TUIATEKHOM CUCTEMBI M CHCTEMBI MEKOAHKOBCKUX PAcdeTOB.

HanmonanpHbli 0aHK BpaBe:

v/ onpenensaTh OCHOBHBIE HAIPABJIEHHs COBEPILEHCTBOBAHUS TIATEKHON CUCTEMBI CTPAHBI;

v/ ycTaHaBiIMBaTh MpaBuia, (OPMBI, CPOKM M CTaHIAAPThl IPOBEICHUS OE3HATMYHBIX |
HaJMYHBIX PACUYETOB U OTBETCTBEHHOCTH 32 WX HAPYIICHHE;

v/ BECTH BEJOMCTBEHHBI apXWB JAHHBIX JUIS CTATUCTUYECKOM OOpabOTKM W IMOATBEPIKIAThH
nH(opMaIrio 00 onepanusax, OCyIIECTBISIEMbIX MPU MTPOBEACHUH MEKOAaHKOBCKUX PAcUETOB.

B HamuonansHOM OaHke w#MeeTcss COOCTBEHHBIH OIPAaHUYEHHBIM KPYyr KIHEHTOB,
KOTOPBIM OTKPBITHI CUETA JJII COBEPIICHUS IUIATeXeH, OJHAKO TiaBHAas pojib HarmoHaabHOTO
0aHKa Kak OpraHW3aTopa IUIATEKHOW CHCTEMBI 3aKIIOYaeTCs B BEICHHUH U PEryIUPOBAHUU
KOPPECIOHAEHTCKUX CYETOB KOMMEpPYECKHX OaHKOB M COOCTBEHHOTO MEX(UIMAIBLHOTO CYETa.
[Inatexxu 1o 3THM cueTaM MPOU3BOAATCA uepe3 bemopycckuit MexOaHKOBCKUI pacueTHBIN
neHTp (manee — BMPLI), koTopsiii BeicTynaeT Texaudeckum oneparopom AC MBP.

[lon nramesrcnvim uncmpymenmom, BKIIOUAEMBIM B IUIATEKHYIO CUCTEMY, TOHUMAETCS
000 MHCTPYMEHT, KOTOPBIN TMO3BOJIIET KaK IJIATENBIIUKY, TaK W TOJIYYaTeNl0 MPOU3BECTH
MepPEeBO/I ICHEKHBIX CPEACTB. TpagullMOHHBIMUA HHCTPYMEHTAMU SIBIISIFOTCS:

v’ KpPEOWTOBBIE IEPEBOJABI B BHJE IUIATEKHBIX IOPYYEHHH B DIIEKTPOHHOM WM OyMasKHOM
dopme;

v’ 11e0eToBBIE IEPEBOABI B BHJE IUIATEXHOTO TPeOOBaHHS B DICKTPOHHOW WM OyMasKHOM
dopme;

v’ yeku B GyMaxkHOU GopMme;

v’ 0AaHKOBCKHME IIJIACTUKOBEIE KAPTOUKH.
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Bce BhlIEnepeuncieHHble HHCTPYMEHTHI SIBISIFOTCS. B OCHOBHOM KJIMEHTCKUMM, TOTJIa KaK
B MEXOaHKOBCKOM 00OpOTE IUIATE)KHOM CHCTeMBI B pacuerax depe3 BMPIL] ucnonb3yrorcs
AJIEKTPOHHBIE PACUETHBIE JOKYMEHTBI, COCTAaBJIIEMbIE yYaCTHUKaMHU CUCTEMbl. MHCTpyMeHTHI
IUIATEXKHOM crucTeMbl (DYHKIIMOHUPYIOT B 0C000il cpene, KOTOPOH SIBISETCS mexHUuuecKas
ungpacmpykmypa AC MBP, BxiIrodaronas eHTPAITbHBINA BRIYHCIUTEIHHBIA KOMILIEKC, CHCTEMY
nepenayu uHGOPMAIUHU U CETh TEIEKOMMYHUKAITHI.

['MaBHBIMU COCTABJISIIOIIMMU IUIATEKHON CHCTEMBI SBIISIOTCS MEXKOAHKOBCKUE CHUCTEMBI
nepeBosia JICHEXKHBIX CpPEACTB, OOecrneuuBalolue UX OOpalleHHe BHYTPU CTpaHbl U
B3aUMO/ICHCTBHE C 3apy0eKHBIMU TIATEKHBIMU CHCTEMaMHU.

B coorBerctBuM ¢ mnpuHIMNAMUd (GYHKIMOHUPOBAHHUS HAIMOHAIBHOW IUIATEKHOM
CHCTEMbl MEXKOAHKOBCKUH IUIATE)KHBIA TOTOK JEIUTCS Ha JIBA KAQUECTBEHHO U KOJIMYECTBEHHO
Pa3IMYHBIX MOTOKA.

ITepBblii M3 HUX OXBATBIBAET pacuemvl NO KPYNHLIM U CPOYHBIM HIAAMENCAM, KOTOPbIE
OCYIIECTBISIIOTCS B PEKUME PEaIbHOI0 BpeMeHH Ha BasioBoii ocHoBe — RTGS (Real Time Gross
Settlement Systems). BanoBast ocHoBa mpeamoiaraeT MPOBEACHUE pacdeTa TOJAbKO B TOJHOU
cymMe, 0e3 Bcsakoro 3auera. CucreMa TakUX pacyeToB, SABIASICH LEHTPAIBHBIM 3BEHOM
IUIaTeXKHOM cucTeMbl, monyunia HazBanue BISS (Belarus Interbank Settlement System). O6opot
o Heil cocrasisieT mpumepHo 90 % oOmielt cymmbl mnatexeit mocpenctsoM AC MBP u 10 % ux
KOJIMYECTBA, TO €CTb OCHOBHOH IIOTOK O€3HAJIMYHBLIX IUIaTeKeid. PacdeTbl SIBISIIOTCS
UCKJIIOYUTEIBHO AJIEKTPOHHBIMH M BEAYTCS IPEUMYIIECTBEHHO 1O ONTOBBIM CIEIKAM M CIEIKaM
Ha (MHAHCOBOM pBIHKE.

Bropoii moTox — npouue niamedicu 6 KIupuH2080U cucmeme pacienog Ha YUCTOU OCHOBE
C Pa3JIMYHBIMM MHTEpBaJaMH IPOBEIEHUS KIMPUHIOBOIO 3aueTa B TeueHue JHA. [lox "ducroi
OCHOBOI" TMOHMMAIOT HAaKOIUIGHHE TI0 KaXKAOMY YYaCTHUKY B3aUMHBIX TpeOOBaHUU U
0053aTeNbCTB C TOCIEAYIOIIMM BBIYMCIEHUEM B TEUEHUE KIMPHUHIOBOIO CE€aHCa YHUCTBIX
NeOETOBBIX UM KPEAUTOBBIX MO3UILIUN, KOTOPbIE OTPAXKAIOTCA 1O KOPPECHOHJECHTCKOMY CUETYy.
O6opoT Mo KIMPHUHIOBOM cucteme coctaBiser nopsiaka 10 % oOmell cymmbl maTexein
nocpenacteoMm AC MBP u 90 % ux kxonuuectBa. [laHHbIE pacdeTbl CBs3aHbl B OCHOBHOM C
KIIMEHTCKMMH IUJIaTeKaMHM 110 MEJIKOOITOBBIM U PO3ZHUYHBIM CHEJIKaM.

Kpome BblllIeHa3BaHHBIX CHCTEM MEXOaHKOBCKHUX PAacueTOB B HALMOHAIBHYIO IUIATEXKHYIO
CUCTEMY B KayeCTBE COCTABISIONIMX BXOAAT M JAPYrHM€ IOJCUCTEMbI, KOTOpbIE HMEIOT
COOCTBEHHBII XapaKkTep M Ha3HaYeHHWE U B HEKOTOPBIX CIy4asx MOTYT paccMaTpHBaThCsS Kak
caMoCTOsITeNIbHbIE cCcTeMBI. K HUM OTHOCATCS TIOJICUCTEMBI:

v/ MEKyHapOJIHBIX PACUCTOB U OTEPAIIUii C BATFOTOM;
v/ pacueroB 10 IIEHHBIM OyMaram;

v/ pacueroB ITACTHKOBBIMU KapPTOYKAMHU;

v’ MEKOAHKOBCKHX JIE[IEHTPAIN30BAHHbBIX PACUETOB;
v/ pacueToB BHYTPH OJJHOTO OaHKa.

bnaromaps  cucmeme  medwcoynapoOoHvix  pacuemogé u  onepayuli ¢ 8aIIOMOU
OCYIIECTBIISIETCS  CBSI3b €  IUIATEKHBIMH  CHUCTEMaMH  JPYIMX  CTpaH, BBIXOJ Ha
TEJIEKOMMYHHMKAIIMOHHBIE CETH MEKAYHAPOIHBIX IJIATEKHBIX CUCTEM.

Cucmema pacuemos no yeHHviM Oymazam SIBISETCS MO CYTH PAaCYETHO-KIUPUHTOBOM,
GbyHKIIMOHUpPYET Ha 0a3e 3JEeKTPOHHOTO JOKYMEHTOO0OpOTa MO MPUHIUIY "MOCTaBKa NMPOTUB
ratexa', 4To O3HayaeT MMOCTaBKy OyMmar JIMIIb TOTJia, KOTJa MpOoM30iAeT IaTex. B pacuerax
MOKET YydacTBOBaTh LleHTpaibHBI JeNO3UTapuil TroCylapCTBEHHBIX IIEHHBIX Oymar,
OKOHUATENIbHBIN pacueT nmpoucxogut B cucreme AC MBP B coctaBe KpynHBIX U CPOYHBIX ILIATE-
XKel Tu0o 1o KIMPUHTY.

Cucmema pacuemog Ha OCHO8e NIACMUKOBbIX KaApmoyeKk TPEICTaBIsieT CcoOoi
COBOKYITHOCTh pacueToB IO HanuMoHampHOW cucreme "benKapt", MeXIyHapoIHBIM CHCTEMaM
(manmpumep, VISA u Euro-card/Mastercard) m BHyTpeHHMM 4YacTHBIM cucteMaMm. OCHOBHOE
Ha3HAuYEHHE PACYETOB IUIACTUKOBHIMU KAPTOUKAMH COCTOUT B 3aMeHE O€3HAIIMYHBIM IUIATEKHBIM
MHCTPYMEHTOM HAJIUYHBIX JCHET B PO3HUYHBIX IUIATEKaX, B BO3MOXKHOCTH IOJYYEHHS

28



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

HAIMYHBIX JICHET 10 Mepe HeoOxoauMocTu 6e3 oOpaieHus B 0aHK, TJe OTKPHIT CUET BIaJeblia
KApPTOYKHU.

CBsByIOIIMMH  AJIEMEHTAMH  IIJIATE€KHOM CUCTEMBI SIBISIIOTCS npasuia W HNpoyeoypwl,
KOTOpbIE XapaKTepU3YyIOT €€ Kak LEeJIOCTHOe OOpa3oBaHUEe, M KaxJas COCTaBJIAIONIAS
(GYHKIMOHHpYET B ONpEACNCHHBIX MpeaenaXx W B HHTEpecax BCeX YdJacTHHKOB. llpaBuma u
IpOLEeYPbl HALMOHAIBHON IUIATEKHOM CHUCTEMbI ONPEAEISIIOTCA ee IPaBoBOM 0a3o0il, koTopas
BKJIIOYaeT /1Ba ypoBHs. [lepBblii ypoBeHb COAEpKUT 3akoHBI PecryOnuku bemapych, Bropoit —
UHCTPYKLIUHU U Ipyre HOpMaTUBHbIE TOKyMeHThl HanmonansHOro 6aHka.

IIpaBuna nIaTeKHOM CHCTEMBl PErVIAMEHTUPYIOT IOPSIOK IPUHATHSA IUIATEKHBIX
UHCTPYMEHTOB OaHKaMH OT KIMEHTOB K HCIIOJHEHUIO, Mepellaud SJIEKTPOHHBIX M JIPyrux
IUIATeKHBIX MHCTPYMEHTOB, X 00paboTKy W ucnonHenne B BMPLI, KOHTpoib U yrpaBiieHHe
pacueTamMu IO CBOMM IulaTekaM cO CTOpoHbl HanmoHanbHOro 0OaHkKa M MHOTHE Jpyrue
II0JIO’KEHUS 110 OPTaHU3alUy IJIATEKHOTo 000poTa.

B.3. Buns! miatéxHbIX CUCTEM

Haunbosee To4HO OLIEHUTS JIFOOYIO TIATEXHYIO CUCTEMY U €€ OCOOCHHOCTH MOJKHO JIMIIb B
CPaBHEHUH C JIPYTUMH IUIATSKHBIMHU CHCTEMaMH. B ocHOBe Kitaccu(uKanuy ImIaTeKHbIX CUCTEM
[0 BUAAM JIEKAT pA3MYHBIC TPH3HAKH, CPEAW KOTOPBIX: (opMa COOCTBEHHOCTH, CHOCOO
3aBEpILICHUS PACYETOB MM TEXHOJIOTHS, COCTaB YYaCTHHKOB, TIOPSIOK y4acTus u Ap. (Tadm.1).

Ta6muua 1. [IiarexHpie CUCTEMBI

[Tpu3Hak knaccudukanum Bun maresxHOU CUCTEMEI
l'ocynapcrBeHHas
®dopma cOOCTBEHHOCTH YacTHag
Cmemannas
JlokanbHast UM BHYTPEHHSIS
Cdepa pacnpocTpaneHus Hamuonanbnas
MexHalmoHa bHas
Hetro-pacuers B pexxuMe TUCKPETHOTO
Crnioco6 3aBepIieHusT pacueToB BPEMEHHU

BanoBble pacueTsl B peKuMe peaabHOro

CocTaB y4acTHHUKOB U CIIOCO0O UX B3au- OnHoypoBHEBas
MOJEUCTBUSA JIByXypoBHEBas

O06paboTKa KPYIHBIX U METKHX TIIaTeXKeH

YHHBEpPCaTbHOCTD o
O0paboTKa TONBKO KPYIMHBIX IIaTekKei

Ha ocHoBe OyMa)kKHBIX JOKYMEHTOB
[TnaTesxHbIE UHCTPYMEHTHI Ha ocHOBE 371€eKTpOHHBIX JOKYMEHTOB
Ha ocHoBe naTexHbIX KapT

[TpuBenenHast kiaaccupuKalysg BUAOB IUIATEKHBIX CHUCTEM IO3BOJSET CYAUTH 00 HX
OO0JIBIIIOM pa3HOOOpPa3uu M O CIOKHOCTH (PYHKIIMOHHMPOBAaHMA. MIeT MOCTOSHHBIA Ipolecc
SBOJIIOIMH IIJIATEKHBIX CHCTEM, M XapAKTEPHUCTHUKA OTIENIBHBIX BUIOB JAET IMPEACTABIEHUE O
IJIaBHBIX TE€HJICHIIUAX.

[Tonsite GopMbl COOCTBEHHOCTH NMPUMEHHUTEIBHO K IUIATEKHBIM CHUCTEMaM OTPa)KaeT
IPaBOBOM CTaTyc ee COOCTBEHHUKA U OIIEPaTOpa, TO €CTh MOKa3bIBAET, KOMY NMPUHAJJIEKAT IpaBa
pacropsKeHHs W YyIpaBleHUus cucteMod. B eocyoapcmeennvix cucmemax coOCTBEHHHKOM H
OIEPaTOPOM BBICTYNAET LEHTPAIbHBINA OAaHK, BHITOJHSIOMIMI OJJHOBPEMEHHO U POJIb YYaCTHUKA
CUCTeMBI, Kak, Hampumep, B bemapycu, ®panuuu, O®PI', CIIIA u mHorux npyrux crpanax. B
YACMHBIX cucmemax COOCTBEHHHUKOM W OIEPATOPOM CHUCTEMbI BBICTYMAET TPyINa KPYMHBIX
KOMMEpYECKHX OAHKOB B JIUIE OAHKOBCKUX aCCOLMALUN U KIMPUHIOBBIX MajaT, A€ LEeHTpalb-
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HBI OaHK BBIMOJNHACT (YHKIMIO DPACUYETHOTO areHTa IMOCIEAHEH WHCTaHLIMU, HE SBISACH
dakTuueckn ee ydacTHHUKOM (Hampumep, B Kanazne). Cwmewannas naamedxcnas cucmema
HAXOJUTCsS OO B COBMECTHOW COOCTBEHHOCTH KOMMEPUECKUX OAHKOB WM IIEHTPATBHOTO OaHKa,
aubo JedCTByeT Ha OCHOBE paszzeiieHus (QYHKIMA COOCTBEHHHMKAa M OIEparopa MEXIy
LEHTPAJIBLHBIM 0aHKOM M YacTHbIMH areHTamu (benbrus, BenukoOpuranus).

[Ton cdepoii pacmpocTpaHeHHsS 3/1€Chb MOHMUMAETCS OOLIUPHOCTh CUCTEMBI ILIATEKeH
oTHenbHON cTpanbl. Tak, nokanvhvlie cucmemsbi QYHKIMOHUPYIOT JUIS OTIEIBHBIX PETHOHOB H
CBSI3aHbl B OCHOBHOM C OOCIY)KMBAaHHEM PO3HMYHBIX M MEJIKOONTOBBIX CAENOK. MedscHayuo-
HAlbHblE NIAMEdCHbIe CUCMeMbl CO3AI0TCS JJISl TIPOBEICHUS IUIATEXEeW MEXIy cTpaHaMu. Takoi
cucreMoit sBisiercst EBponeiickas cucrema nentpanbHbix 6ankoB (TARGET) ans pacueroB B eBpo
Mexay crpaHamu EBpomneiickoro coro3a. Kommepueckue OaHKH 3THUX CTpaH MMEIOT JOCTYN K
JAHHOW CHUCTEMe Yepe3 LIeHTpalIbHble OaHKU.

[Ipu ouenke crocoba 3aBEpUICHUS PACUETOB NPUHIUIHMAIBHOE 3HAYCHHWE HMEET He
CTOJIBLKO CIIOCOO MPOBEIEHHS pACUE€TOB, KOTOPBIA MOXET OBITh BaJIOBBIM, TO €CTh B ITOJIHOM CyMMe
WIM Ha HETTO-OCHOBE C YYETOM BCTPEUHBIX TPEOOBAaHMH M O0S3aTENILCTB, CKOJBKO BpEMS
JOCTUKEHHUS OKOHYATEIBHOTO pacuera. Pacuer MOXeT MpOM3BOAUTHCS B PEKUME TUCKPETHOTO
BPEMEHH, TO €CTh OJIMH WJIM HECKOJBKO pa3 B TEUCHHUE JHSA, U B PEKUME PEATLHOTO BPEMEHH.
[TocnenHuii BapuaHT NpeaycMaTpUBAET pacyeThl B TEYCHHUE BCETO JIHSA, IIPU 3TOM MPEAIoaraeTcs
X BBICOKasi CKOpPOCTb, THOKOCTh M HAJEKHOCTb, YEMYy TrapaHTHEd — TMpsIMOe YydJacTHhe
HEHTpaIbHOTO O6aHKa. Takoil MOpsAIOK 3aBEPIICHHS PACYETOB MO KPYIHBIM U CPOYHBIM IJIaTeKaM
npeo0iasaeT B HAIIMOHATBHBIX U MEKHAIIMOHAIBHBIX TUIATEKHBIX CHCTEMAaX.

Paznuunie Mexay OJHOYpPOBHEBBHIMH M JBYXYPOBHEBBIMH IIJIATEKHBIMU CHCTEMaMH
3aK/II0YaeTcsl B HAJIWYUU ACCOLMHMPOBAHHBIX YYaCTHUKOB. B oodunoypoenesoii cucmeme Bce
YYaCTHHUKH (Kak OaHKU, TaKk U HEOAHKOBCKUE MHCTUTYTHI) SBISIOTCS MPSMBIMH U UMEIOT CUET Y
pacyeTHOro oreparopa CHCTeMbl. PaCUeTHBIM areHTOM B CHCTEMax C BAJIOBBIMH pacueTaMH B
pEeXHUME pEeallbHOTO BpeMEHH OOBIYHO BBICTYINAET IEHTPANbHBIM OaHK, a B cucTeMax Ha 0aze
HETTO-PAacYeTOB B PEKUME TUCKPETHOTO BPEMEHU — IICHTPAIbHBINH OaHK WM KIUPUHTOBas
nanara. B 06yxyposunesvix cucmemax TPUCYTCTBYIOT KakK MpsIMble yYaCTHUKH, B COCTaB
KOTOPBIX BXOAST TOJbKO OaHKH, Tak U accouuupoBaHHble. [locnennue (0aHku U HEOAHKOBCKUE
MHCTUTYTBHI) BIIPaBE MPOBOJUTH PAacUeThl TOJBKO Yepe3 MPSIMbIX YYaCTHUKOB, OTKpbIBas cUeTa B
HECKOJIbKUX OaHKaxX IEpBOTO YPOBHS, KOTOpPBIE TaKUM OOpa3oM CTAaHOBSTCS pacueTHBIMHU
areHTaMu JJisi GaHKOB BTOPOT'O YPOBHSI.

YHUBEpPCAILHOCTD IJIATEKHOH CHUCTEMBI CBS3aHA C HAIMYHEM B HEH B3aMMOCBSI3aHHBIX
MOJICUCTEM, KOTOPbIE MO3BOJISIOT OCYLIECTBIATh IIATEKU CAMOTO Pa3HOTO XapakTepa U pazMepa
C YY4ETOM MHTEPECOB KaK MPSIMBIX, aCCOIIMMPOBAHHBIX, TaK M KOCBEHHBIX YYaCTHUKOB. /laHHBII
KPUTEPHUI OTpaskaeT HCTOPUUYECKH CIOXHMBUIYIOCS CHUTYalHIO, B KOTOPOH Menkue u npouue
naamedsicu OCYIIECTBIISIFOTCS TIOCPEACTBOM PACUYETHBIX, KIMPUHTOBBIX [MAJNaT, a pacueTHbIE
LEHTPBl M0 00pabOTKE MONIbLKO KPYNHLIX Naamedcell CIEeUUaTU3UPYIOTCs Ha OIpeesIeHHOM
PBIHKE, HalpUMEp TOBApHOM, (DOHIOBOM, BaJTFOTHOM.

Vcnonp30BaHue TeX WIM UHBIX MHCTPYMEHTOB B IUIATEKHOW CHCTEME 3aBHCUT OT MHOTHX
(bakTopoB, HampUMep, OT CIocoO0a PacueToB, YHUBEPCATHLHOCTH CHCTEMBI, TEXHUYECKOU
UHPPACTPYKTYpBI, J0IM OE3HAIMYHBIX IUJIaTeXKEH B cUCTeMe pO3HMYHOro obopora. Tak, s
BaJOBBIX PAacueTOB B PEXKUME PEATbHOIO BPEMEHU JJIeKMPOHHBIN pPACYEeMHbIL OOKYMEHM
oOsi3aTesieH, MpHU pacdyeTax Ha KJIMPUHTOBOM OCHOBE HMCIOJB3YIOTCS KaK OVMadcHwle Hocumenu
naamesica, Tak U anexmponHvle. Oco00€ MECTO Cpelu WHCTPYMEHTOB 3aHUMAIOT NIAMedCHble
Kapmoukuy, KOTOpbIE HCIIONB3YIOTCS U B MEXKIYHApOIHBIX, M BO BHYTPEHHUX IIJIaTEXKHbBIX
cucreMax. OYHKIIMOHUPOBAHNAE MEXIYHAPOIHBIX CHUCTEM TIPEAINOJaraeT 3aKiIoueHre OaHKaMH
Pa3JIMYHBIX CTPaH JOTOBOPOB C BJIAJAEIbIIAMU CHCTEMBI M MOJIyYE€HHE IpaBa Ha OCYILIECTBICHHE
OTIepALIMiA IO YMHICCHH, YKBAH-PHHTY >, GE3HANMIHBIM PACUETAM C HCIIONB30BAHHEM KOPPECIIOH-
JICHTCKUX CYETOB, OTKPBITHIX B OaHKax-Hepe3HuJIeHTax. BHyTpeHHUE yacTHbIE CUCTEMBI BKIIIOYAIOT
SMHUCCHI0O OaHKaMH COOCTBEHHBIX OAaHKOBCKMX IIJTACTUKOBBIX KapTOYEK, OCYILECTBICHUE
SKBalpuHra no HuUM. [IpoucxoauT He TONBKO yBETMYEHHE 00beMa IUIaTe e MpU UX TOMOIIH,
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HO M paclpOoCTPAaHEHHWE HA MX OCHOBE JOINOJHUTEIBHBIX BHUJOB YCIYI, HOBBIX TEHICHLUN B
IIPUMEHCHHUH, HAllpUMEP, COBMEIIECHHUE JIOTOTHUIIOB HECKOJIBKMX CHCTEM Ha OJHOW KapTOUYKe, MX
CTaHJapTH3aLus, BHEJAPEHNUE KapTOUEK C MPEOIuIaToi U MHGOpMaIen O MmIaTeXecnocoOHOCTH
noJsp30BaTelts. JJis maTe:xHoi cucTeMbl bennapycu IHUpoKoe BHEAPEHHUE TUIATEKHBIX KAPTOYEK B
000pOT — OAHO M3 MPUOPUTETHBIX HANPABIECHUM B COBEPILIECHCTBOBAHUHU €€ ILIATEKHOMU
CHUCTEMBI.

TEMA 6. IEHEXXHASI CUCTEMA U EE DJIEMEHTBI
1. IlousiTHEe AEHEXKHOU CUCTEMEL.
2. DIeMeHThI JEHEXHON CUCTEMEL.

3. Tunel 1eHEKHOU CUCTEMBI.

B.1. [ToudaTre neHEXHOW CUCTEMBI

JleHexxHast cuctemMa — (QopMa OpPraHU3AMH JICHSKHOTO OOpaImleHuss B TOW WM HHON
CTpaHe, CJIOXHBILASCS HCTOPUYECKHM U 3aKpel JIeHHass 3aKOHOM. JleHEe)XHble CHUCTEMbI
oOpazoBasiuck B ocHOBHOM B XVI — XVI|I BB. ¢ BO3HUKHOBEHHEM U YTBEPKJIECHUEM

KalTUTATUCTUYECKOTO CIoco0a MPOU3BOJCTBA, XOTS OTICIBHBIC DJIEMEHTHI JICHEKHBIX CHCTEM
NOSIBUJINCH B O0Jiee paHHUI nepruoa. Pa3BuTre AeHEKHON CHCTEMBI POXOINT JBa MEPHO/IA:

1) nmepwom, Korga JCHEXHBIH TOBap — BCEOONIMI OKBHMBAJICHT (30JI0TO)
HETOCPEACTBEHHO 00paIIasCcsl ¥ BBIONHAT (QYHKIIUH JICHET;

2) mepwoja, KOT[a MajaeT poJjib 30JI0Ta Kak JCHEKHOr0 ToBapa M B OOpaIleHHH
(YHKIIMOHUPYIOT KPEAUTHBIC JICHBIH.

Jlrobas neHekHas CHCTeMa OCHOBBIBAE€TCS HAa HECKOJBKHMX OCHOBHBIX MpuHIUMax. Ilon
NPUHIUIIAMA ~ OpPTaHU3aIlMM  JICHE)KHOW CHCTEMBbl IIOHMMAIOTCS OCHOBHBIC TIpaBWia, B
COOTBETCTBUM C KOTOPBIMU OCYIIECTBIIAETCS (PYHKIMOHUPOBAHUE M PETYINPOBAHHUE JICHEKHOU
CHCTEMBI. PacCMOTPHM OCHOBOIIOJIATAlONINE TPHHIIUTIBI JAJIS1 PHIHOYHOM SKOHOMHKH:

v/ HaJlM4ue [EHTPATM30BAHHOTO PErYINPOBAHHS;

v/ IPOTHO3WPOBAHHUE U TUIAHUPOBAHKE JICHEIKHOTO 000pOTa;

v' THOKOCTB U COOTBETCTBHE MOTPEOHOCTSIM SKOHOMHUKH;

v/ KpEIMTHBIA XapakTep, T.€. HAJIMYHBIE U OE3HAINYHBIE JIEHBIU TIOSIBIISIOTCS B 000POTE TOJIBKO
B pe3yabTaTe MPOBeIeHUsI OaHKaMH KPEIUTHBIX OMEpaIlvii;

LlenTpanbHBIi OaHK MOIOTYETEH MAPIAMEHTY CTPAHBI U HE TTOYMHSIETCS TIPAaBUTEIBCTBY;
JIEHEXKHBIE CPEICTBA MPEAOCTABIISIFOTCS MPABUTENBCTBY TOJIBKO Ha YCIOBUSAX KPEIUTOBAHMS;
MIOCTOSTHHBI KOHTPOJIb 32 JICHEKHBIM 000POTOM H €T0 DIIEMEHTaMHU;

(GYHKIIMOHUPOBAHKUE TOJIBKO HAIIMOHATHHOW BATIOTHI;

periiaMeHTanust 00eCIIeYeHHOCTH JICHE)KHBIX 3HAKOB;

oTIpeieNIeHre TOCyIapCTBOM YCTaHABIMBAETCS CTPYKTYpa JIEHE)KHOW Macchl B 000poTe;
00513aTEIIEHOCTD UCTIOJTHEHHSI KACCOBOM JTUCIUTLTIHEI;

oTpeieIeHne TOCYAapCTBOM OINpPEAEsIeTCs U MOPAAOK YCTAaHOBJIEHHUS Kypca HAIlMOHAIbHOM
BAJIIOTHI 110 OTHOIICHUIO K MHOCTPAHHBIM BaJTFOTaM.

AN NN

B.2. OneMeHTEI 1eHEeKHOU CUCTEMBI

3aKOHOATEIBCTBO KaKIOW CTPAHBI OMpEAessieT 3JIEMEHThl HAIlMOHAIBHON JIEHEKHOM
CHUCTEMBI:
1) neHexHash €IUHMIIA — 3TO YCTAHOBJIEHHBIM B 3aKOHOATEIBHOM TOPSIKE JECHEKHBIA 3HAK,
KOTOPBIN CIIY)KHUT JIJISl COM3MEPEHUS U BBIPOKEHUS 1IEH BCeX TOBApOB. JleHEXKHAs eIUHUIIA, KaK
NPaBUJIO, ICIUTCS HAa MEIIKAE KPAaTHBIC YaCTH,
2) macitad LeH;
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3) BUJBI ACHCT, ABJIAIOIIUCCA 3aKOHHBIM IUIATC)KHBIM CPEACTBOM, — 3TO B OCHOBHOM KPCIAUTHBIC
0aHKOBCKHE OWJICTHI, a TaK)Ke OyMakHbIC JIEHbra (Ka3Ha4elcKrue OMIIeThl) M IOMEHHAst MOHETA. ;
4) OMHUCCHUOHHAA CUCTCMA B PA3BUTHIX KAIUTAIMCTUICCKUX CTPAHAX O3HAYACT IMOPAJOK BBIITYCKa
0aHKOBCKMX OWJICTOB IIEHTPAJIbHBIMH OaHKaMH, a Ka3HAYCHCKUX OHICTOB M MOHET —
Ka3HauelCTBaAaMU B COOTBETCTBUU C 3aKOHOAATCIIbHO YCTAaHOBJICHHBIM SMHUCCUOHHBIM ITPAaBOM;

5) rocyaapCTBEHHBIH ammapat, OCYIICCTBISIONIMN PEryIHpOBaHIE ACHSKHOTO OOpaICHHUSI.

B.3. Tumns! neHeXHO CUCTEMEI

Tun neHeKHON CUCTeMBbl 3aBUCUT OT TOT0, B Kakoi (popMe GyHKIMOHUPYIOT I€HbIU: KaK
TOBap — BCEOOUIMI SKBHUBAJCHT WJIM KaK 3HAKH CTOMMOCTH. M3 3TOro BBITEKAIOT
OPUHIUNKAIbHBIE pa3inyus B (opMax IOCTPOEHUS JCHEKHBIX CHCTEM, CpeIud KOTOPBIX
pa3IuyaroTCA:

1) cuctemMbl METaJUIMYECKOr0 OOpalieHHs, MIPU KOTOPBIX JCHEXHBIH TOBAp (YHKIHOHUPYET B
(dbopMe MOHET;

2) cucteMbl OOpallleHUs] KPEAUTHBIX U OYMaKHBIX JCHET, [IPU KOTOPBIX 00paIiatoTcsi OaHKHOTHI,
YeKH, Ka3HaueiicKue OMIICTHI.

JUist MeTalIM4ecKoro oOOpalieHuss XapaKTepHbl JBa THIA [CHEXKHBIX CHCTeM: 1)
OMMETAITN3M; 2) MOHOMETAILITH3M.

bumeraminim — AeHexHas cUcTeMa, NPU KOTOPOW 3a ABYMS MeTaulaMH — OOBIYHO
30JI0TOM H CepedpoM — 3aKOHOJATENILHO 3aKPEIUISieTCS POJIb BCEOOIEro SKBHBAJICHTA, a
MOHETBI U3 3TUX METAJIJIOB YEKaHATCA U 00pallaroTcs Ha paBHbIX OCHOBaHMsX. CyliecTBOBaIN
TPH Pa3HOBUAHOCTH OMMETAIUIH3MA:

1) cuctema napasienbHOU BaJIIOTHL;
2) cucTema JABOWHOW BaIOTHI;
3) cucrema "XxpoMaroriei" BaarOThI.

MoHoMeTamm3M — JeHEe)KHasi CUCTeMa, TPH KOTOPOH OJWH METAJII CIIY>KAT BCEOOITHM
HKBUBAJIEHTOM, B OOpalieH!H (PYHKIMOHUPYIOT MOHETHI (OOBIYHO 30JI0ThIE WM cepeOpsiHbIe) U
3HAKH CTOMMOCTH, Pa3MEHHBIE Ha JIParoleHHbIE METaJLIHI.

B 3aBucumocTM OT XxapakTepa pa3MeHa 3HAaKoB Ha 30J0TO pPa3JIM4yajnch TpHU
pPa3HOBUIHOCTH  30JI0TOTO  MOHOMETaUIM3Ma: 1)  30JOTOMOHETHBIM  CTaHIApT, 2)
30JI0TOCITUTKOBBIH CTaHIAPT; 3) 30JI0TOJICBU3HbII CTaHIAPT.

Haunboiee cTaOuabHBIM B YCIOBHSAX KalHUTAIM3Ma OBUT 30JIOTOMOHETHBIN CTaHAAPT, IS
KOTOPOT'O XapaKTepHBI:

v’ obpallleHHe 30J0THIX MOHET;

v/ BBITNOJHEHUE 30JI0TOM BCeX (DYHKIIUIA JICHET;

v’ cBO0O/IHAS YeKaHKA 30JI0TBIX MOHET ¢ (PMKCHPOBAHHBIM 30JI0THIM COJIEPKAHUEM;

V' cBOGOMHBII pa3MeH 3HAKOB CTOMMOCTH Ha 30JI0THIC MOHETHI 10 HAPHUIATEIBHON CTOMMOCTH
¥ HEOTPAaHWYCHHOE JIBM)KEHHUE 30J10Ta MEXKTY JIHIIAMU M CTPaHAMH.

B xome npenexHbix pepopm (1924—1929) Bo3Bpar K 30JI0TOMY CTaHIApTy OBLI
NIPOM3BE/ICH B IBYX ype3aHHBIX (hOpMaxX — 30JI0TOCIUTKOBOTO M 30JI0TOJCBH3HOTO CTaHAAPTOB.

30JI0TOCIUTKOBBIN CTaHAAPT OB BBE/IEH B OTAEIBHBIX cTpaHaX (AHrmus, @paHuus), rae
0aHKHOTHI OOMEHHMBAJIMCHh HA CIIMTKHA TOJBKO MPH MPEABABICHUN ornpeaenenHoi cymmsr (1700
¢. cr—B Amnrmum, 215 TeIC. Op. — BO DpaHUUHU, UYTO COOTBETCTBOBAIO CTOMMOCTH
CTaH/IAPTHOTO CIIMTKA Maccoit Oosee 12 xr).

B 6onbummacTBe crpan (I'epmanust, ABctpus, Janus, Hopserust u np.) Obl1 ycTaHOBIIEH
30JIOTOACBH3HBIN CTaHIAPT, MPHU KOTOPOM OAaHKHOTHI OOMEHMBAIMCh HA TUBUACHIBI, T.C. Ha
MHOCTPAaHHYIO BATIOTY, pa3MEHHYIO Ha 30J10TO. 30JI0TOAECBU3HBII CTaHAAPT 3aKPENUII BATIOTHYIO
3aBUCUMOCTh OJHUX CTpaH OT JPYTUX W SIBWICS OJHUM W3 METOAOB BAIIOTHOTO TIOJYUHEHHS
KPYITHBIMH rocyapcTBaMu Oosiee ciaaldbIX CTpaH.

JUii  COBpEMEHHBIX JICHEKHBIX CHCTEM OOJIBIIMHCTBA TOCYJapCTB  XapaKTEpHBI
CJICAYIOIINE YEPTHI:

1) ocnaGnieHne CBS3M C 30JI0TOM B PE3yJbTaTe BHITECHEHHUS €r0 W3 BHYTPEHHETO M BHEIIHErO

32



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

oboporTa;

2) TOCIOACTBO HEPa3sMEHHBIX Ha 30JI0TO KPEIUTHBIX JEHET, MPHOIMKAIOMMXC K OyMa)KHBIM
JIEHbraM;

3) BBHIIIYCK JEHEr B MOPAAKE KPEAUTOBAHUS HAPOIHOIO XO3SHCTBA TOCYIAPCTBA U MO IPUPOCT
O(HIMATIBHBIX 30JI0TOBAIIOTHBIX PE3CPBOB;

4) mUpoKoe pa3BUTHE OE3HATMYHOIO 000POTA U COKPAIIECHHE HAIUYHO-IEHEKHOI0 000pOTa;

5) xponuueckas HHIAIHS,

6) rocyaapcTBEHHOE PErYIMPOBAHKE IECHEKHOTO 0OPaIIEHUS.

TEMA 7. UHOJIALNA U METO/IbI CTABMIJIM3ALINN AEHEXHOI'O OBOPOTA

1. IousaTue uHISIHAA.
2. Buner undusiiun.
3. [IprunHbBI BOSHUKHOBEHHS W TIOCIICICTBUS WHMIISAIUH.

4. MeTo/ibl cTa0MIIM3AIMN JCHEKHOTO 000pOoTa.

B.1. ITonsitue wH}IISAIAN

Tepmun «HAmUs» (0T nar. inflatio — B3myTHE) O3HAYaeT mepenoyiHeHue chepbl
oOpareHns n30bITOYHON 10 CPAaBHEHMIO ¢ MOTPEOHOCTAMH TOBapoOOOpOTa Maccoil OyMasKHBIX
JIEHer, UX O0EClIEHEHUE M, KaK pe3y/ibTaT, IMOBBIIICHWE IIEH Ha TOBapbl U YCIYIH, HaJEeHUE
HOKynaTeiabHON crnocoOHocTu AeHer. CrenoBaresnbHO, HHGUIALUS — 3TO OOECLIEHEHHE JCHET,
nposBIsonieecs B (hopMe pocTa IIeH Ha TOBaphl M YCIIYTH, He 00yCIOBICHHOTO TOBBIIICHHEM UX
KadecTBa. MHQuALUsA BbI3bIBAETCS, NPEXIE BCEro, NEPENOJHEHHEM KaHAJIOB JEHEXHOIo
oOpamieHnss HW30BITOYHOM JIEHE)KHOM MAaccoi MPH OTCYTCTBHHM aJEKBATHOTO YBEIWYCHHS,
TOBapHOM Macchl.

SIBnenne UWHQAAIMM, TOHMMAaeMOM Kak OOEClEeHEeHHEe JIeHer, CHW)XXEHHE UuX
NOKYNaTeIbHOH CIOCOOHOCTH, MUCTOPHUYECKH BO3HHMKIIO BMECTE C POXKICHHUEM CaMUX JIeHEer B
BUJIe MOHET. [IepBUYHBIM MPOsBIIEHNEM MHOISIUHN CTAJIM Y€KaHKa BIACTSIMU (MU OTEIbHBIMU
avnaMu — (anblIIMBOMOHETYMKAMHU) M30BITOYHOTO KOJMYECTBA HEMOJHOLEHHBIX (MO0 BeCy U
KayecTBY METaJljla) MOHET U BBIYCK UX B OOpallleHue 0 HOMUHATY TOJHOLIEHHBIX.

[Tpu3Haku UHQIAIUM CTaTU 3aMETHO MPOSBIATHCS BMECTE C IMIMPOKMM pPacHpOCTpaHe-
HueM aeHer. MHQsmuoHHbIe npoliecchl OOBIYHO CONPOBOXK/1aIM BOMHBI, BHE3AITHbIE U3MEHEHUS
YHUCICHHOCTU HACeJICHMsI, BbI3BaHHBIE HEYpOKasMU JTHOO0 snuieMusMu (Hamomobue «YHepHoii
cmept» B XIV-M B.), 1M00 BHE3aNHBIMU HAIUIBIBAMHU JIEHEKHON Macchl (30510Ta, cepedpa u
MeJH).

C mnosiBneHHMeM OyMa)KHBIX JI€HEI MOHETHO-JEHEeKHas HHQIALUS YCTYHaeT MECTO
OyMa)KHO-JICHEKHOH.

B 3amagHbIX nUTEpaTypHBIX HCTOYHUKAX IPEUIOKEHBI pPa3Hble TOYKM 3PEHHUS Ha
CYIIHOCTb COBPEMEHHOH WHQISIIMM, Ha TOJKOBaHWE TEpMHUHA (OHM B TPHUHIMIE HE
POTUBOpEYAT APYr JPYry, HO PacKpbiBalOT MHQUISLMIO C pa3HbIX CTOpoH). B wacTHOCTH,
amepukanisl K. P. Makkonnenn n C. bpro, mBenckuil sxoHomuct K. DxiyHn onpeaensnu
MHQIANUI0 KaK TOBbIIIEHHE OOHIero (CpeiHero) ypoBHS IIEH B 3KOHOMHKE, aMepUKaHCKUMN
skoHomucT [I. XeliHe — Kak majeHue IEHHOCTH WM IMOKYNaTeTbHOW CIIOCOOHOCTH JEHET.
Mounerapucrckuii noaxos (M. @puamen) cBOIUTCS K TOMY, UTO UHQISAIMS — 3TO YCTOHUYMBBIN
HEMPEPbIBHBIN POCT 1IEH, BHICTYNAIOIINI BCET/1a U Be3/le KaK JCHEXHbII (peHOMEeH, BhI3BaHHBIM
M30BITKOM JIEHET IO OTHOIIEHHIO K BBIITYCKY MPOTYKIUH.

TunuYHBIMM NPOSBICHUSAMHU COBPEMEHHOM MHQIISILIMM BBICTYNMAIOT OO0IIee MOBBIIICHUE
TOBapHbIX IE€H M MOHIKEHUE Kypca, T. €. IEHbl, HAIlMOHAIbHOM JEHENKHOW EJMHULBI IO
OTHOIIEHHIO K BEAYIIMM MHOCTPAaHHBIM BalloTaM. B T1utaHoBOM Xxo3siiicTBe MHOIAIMA
BBIp@)XKaeTCsl B JEQUIMTHOCTH SKOHOMHUKHU, CHI)KEHUM KadecTBa TOBapOB U 3HAUYUTEIBHO
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MEHbIIIE — B TOBBIIEHUHM IIeH. VICKycCTBEHHOE, aJIMUHHCTPATUBHOE YCTAHOBIICHHE U
CAepKUBaHUE LIEH TOCYIapCTBOM, KOTOpPbIE, C OJHOI CTOpOHBI, ObUIM OpPUEHTHUPOBAHBI Ha
(akTHUeCKHEe M3ICPKKH, CKIABIBAIOUINECS B MPOU3BOJICTBE, C APYrod — Ha UTHOPUPOBAHHE
NOTPEOUTENHCKOTO cIpoca (pO3HUYHBIE IIEHBI), B UTOT€ TOPMO3UJIO pa3BUTHE IMPOU3BOJICTBA,
NOBBIIIEHHE ero  3((}EeKTUBHOCTH, COBEPIICHCTBOBAHHUE TEXHOJIOTHYECKOTO YPOBHA U
MOPOXKAAJIO TOBApHBIN Aedunut. O KPU3UCHOM COCTOSTHUHU JICHEKHOTO oOpamieHus (MHQIIsmm)
Ha NPAaKTUKE PeabHO MOKHO CYAMTBH TOJILKO MO TWHAMHKE IIeH. Takum o0pa3om, HHQIAIUI —
3TO JEHEKHO-1IEHOBOI ()eHOMEH.

[Tpu 5TOM HE BCSKOE MOBBILICHUE IIEH SIBIACTCS MHQIIAUCH, HO JUIIb 00YCIOBICHHOE
pPOCTOM JIGHEKHOW MacChl TPU OTCYTCTBHUM COOTBETCTBYIOIIETO YBEJIWYEHHS TOBApHOIO
IpeUIOKeHHs (IeHEKHAsT Macca — COBOKYIHOCTH OOIICTIPHHSATHIX CPEJICTB IUIATEXa; TOBAPHOE
MpeJIOKEHNE — COBOKYITHOCTh BCEX IPOM3BEACHHBIX TOBApPOB U YCIYT 3a OIpeAeTeHHBIN
NEepuoJl BPEMEHHU, KOTOPbIE MPOJABIBI TOTOBBI MPEAJIOKHUTH MOKYMATENIsIM IO OIpeIeIeHHON
1IeHe).

Tak, HeIpaBoOMepHO CYMTATh UHGIIALMEH MOBBIIATEIBHYIO PHIHOYHYIO KOHBIOHKTYPY Ha
daze HUKIMYECKOTO MOABEMA, MOCKOIBKY PAaCTYT TOBApPHOE MPEAoKeHne, 00beMbl IPOAAXK, HO
JOXOJBl M CIpOoC pacTyT emie Obictpee. llpeBbimieHwe cmpoca Haja MPeIOKEHHEM, a He
U30BITOYHOCTh  JEHE)KHOM MacChl — MpUYMHA KOHBIOHKTYpHOro pocra 1eH. K
HEHH(ISIIMOHHOMY POCTY IIEH MOKHO OTHECTH TaKXe YIOPO’KaHHE CHIPHEBBIX PECYPCOB B CBSI3U
C YCIIO’KHEHHWEM TOpPHO-TEOJIOTHYECKUX YCIOBUN UX JOOBIYHU; BO3BpaIleHHE MOTPeOHOCTEH, pocT
KayecTBa M TEXHHYECKOTO YPOBHS MPOIYKIHMH W TPOHMCTEKAIONIee OTCIOJa TOBBIIICHHE W3-
nepkek U 1eH. lIpoTuBoneiicTByromuii pakTop — HCMONb30BAHUE NEPEIOBBIX TEXHOJIOTHIA,
CHIDKAIOIIMX M3/ICP’KKU Ha SAMHUILY TIPOTYKIUH.

Nudnsuus o0ycioBneHa BHYTPEHHUMH U BHEUTHUMHU mnpudyrHamu. Cpeau BHYTPEHHUX
npuyrH ((hakTOpOB) TMPABOMEPHO pa3IMUCHHE [EHEKHBIX (MOHETApHBIX) W HEICHEKHBIX
KOMITOHEHTOB.

Jlist  pacCMOTpEHHUst JCWCTBUS JICHEKHBIX NPUYMH I[eIeco00pa3HO 00paTUThC K
ypaBHeHHIO oOMeHa. [locie npeoOpa3oBaHus MOIy4YuM

p_ M xV

Q

Wudnsauus HacTynaer, €cid JeHE)KHash Macca C YY4eTOM CKOPOCTH OOpalieHus JeHer
IPEeBbIIIAET NOTPEOHOCTH TOBAPOOOOPOTA.

Opnako pganee OOBIYHO BCTYMAeT B CHIIY IICUXOJIOTMYECKUH (akTop HHQIAIUN —
UHQUIALUOHHBIE OXHUJIAHUS, T.e. JACHCTBUS CyOBEKTa Ha IOTPEOUTENICKOM, TOBAPHOM,
(OHIOBOM, BAIFOTHOM M JIPYTHX PBIHKAX, OCHOBBIBAIOIIUECS HA TMPEATIONOKECHUIX O BBICOKHX
TemMnax MHQIAIUY B epcnekTuBe. JlelcTBUS CyObeKTOB X035iICTBEHHON KU3HU 3aKITIOYAI0TCS B
pa3MeIeHny CBOWX JICHEXKHBIX CPEICTB M APYTHUX TEPSIOMUX OT WHQIIANWU [EHHOCTEH B
TOBapHBIE 3aMachl, B CTAOMJIbHYIO KOHBEPTUPYEMYIO BaJIOTY, HEJBUKUMOCTb, B IOMELICHUN B
0aHK Ha BaJIOTHbIE JEMO3UTHI U T. 1., T. €. B T€ IEHHOCTH, PHIHOYHAS CTOUMOCTh KOTOPBIX HE
3aBUCUT OT OOECIICHEHUS HAI[MOHAIBHOW BANIOTHL. {711 yMEHBIICHHS TOTEHIMAJIBHBIX TOTEPh
3THU TPOLECCHl HEOOXOIUMO OCYILECTBIISATh Kak MOXXKHO ckopee. Ho 3To BeneTr Kk yCKOpeHHUIo
oOpareHust neHer (pocTy mokaszarens V), 4to emie B OONbIIed Mepe YCHUIUBaeT UHQIISIIHIO.
OTcrona  MOXHO ~ BBIBECTM  3aKOHOMEPHOCTh  HMH(ISAUOHHBIX  IPOLECCOB  Kak
CaMOpPa3BUBAIIUXCA H caMoycKopsrommxcs. OOpa3HO ToOBOps, WHQISIUS TOX0XKa Ha
«CHEXXHBIH KOM», CKaThIBAIOIIUNCS C TOPBHI.

[Tpu oTcyTcTBUM WHQIIAIMOHHBIX OXXHIAHUH B YCIOBUSIX THOKHX IIEH W MPOLEHTHBIX
CTaBOK IPOSBIISIETCS APYyrasi 3aKOHOMEPHOCTh — TaK Ha3bIBaeMblid «3(dexT [Iury». Buesannsiii
CKaYOK IIeH MOTPEOUTENM MOTYT IMOCUYUTATh CITyYaifHBIM U KPAaTKOBPEMEHHBIM sIBIICHHEM. Toraa
OHM HAuMHAIOT cOeperaTb JEHEXKHBIE CpEJICTBA. YMEHbIIEHHE MNOTPEOUTENHCKOro CIpOca
OKa3bIBACT JIABJICHUE HA IICHBI H CTOPOHY UX CHIDKEHHS.
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B.2. Bunsr uadmsiun

IIprunHbI pa3BUTHA MHQJISIIUH OOBIYHO YCIIOBHO JEJIAT HA JICHEKHBIC U HE/IEHEKHBIE.

JleHexxHble (paKTOPBI MHIIALUHU ASHCTBYIOT CO CTOPOHBI IJIATEKECIIOCOOHOTO CIIpoca U
JICHEXHOT0 00pallleHus, OHM OTHOCUTEIbHO HE3aBUCUMBI OT BOCIIPOM3BOICTBEHHOI'O IPOLIECCA.

Kak mpaBuiio, geHexxHble (HakTophl JAIOT MEPBUYHBIA TOTUYOK PAa3BUTHIO HH(IIAIUOHHOTO
IIpoLecca U aKTUBHO BIIUSIOT Ha €ro MPOTEKAHHUE.

K nene:xxknbiM pakTopaM HHPISIIMU OOBIYHO OTHOCHAT:

v/ 4pe3MEpPHYIO IMHUCCHIO ICHET B paMKax SKCMAHCHOHUCTCKOW JICHEKHO-KPEAUTHOM MOIUTHKY;

v’ pacimpenue 00beMOB KPEIUTOBAHHUS CO CTOPOHBI KPEIAUTHBIX YUPEIKICHHIA;

v/ XpOHHYECKHH NeDUIUT TOCYIApCTBEHHOTO OO/KETa, €CIH €ro MOKPBHITHE B YCIOBHSX
HEPa3BUTOCTH (PMHAHCOBBIX PBHIHKOB OCYILECTBIISCTCS JOCTATOYHO JUIMTEIBHOE BpeMs
SMUCCUOHHBIM IIyTEM;

v/ yBeNnMYeHHE CKOPOCTH 000pOTa JICHET;

v/ ype3MepHbIe WHBECTHIMH, HECOOTBETCTBYIOUINEC PEATbHBIM MOTPEOHOCTSIM SKOHOMHKH B
KAl TAJIOBIIOKECHUX;

v’ HecTaOMIbHOCTH OOMEHHOTO Kypca HAIl[HOHATBHOMN BAFOTHI.

Henene:xxuble ¢axktopsl HMHQIAIMH 00YCIOBIMBAIOT pOCT LIEH CO CTOPOHBI
BOCIIPOM3BOACTBEHHOIO Ipouecca. Mx pelicTBue NPUBOAUT K MEPBOHAYAIBHOMY pOCTY
U3JIEPKEK ITPOU3BOJACTBA U TOBAPHBIX LIE€H, YTO BBI3BIBAET COOTBETCTBYIOIIUN POCT JICHEKHOU
MAacChl, CJIY>KalllUi OCHOBOM Ul JaJIbHEUIIETO MOBBIIICHUS LIEH.

B cocraB HereHe:kHBIX GaKTOPOB OOBIYHO BKIIFOYAIOT:

v/ TUCIPOMOPIHOHATFHOCTh OOIIECTBEHHOTO BOCIPOU3BOJICTBA, HEPAI[MOHAIBHAS CTPYKTypa
HKOHOMHUKH SBIISICTCS TITyOMHHON NMPUYNHON MHQIIANY,

v/ MOHOTIOJTM3AIMI0 3KOHOMHKH, B YCJIOBUSIX MOHOIOJM3AINK 3HAYUTENHHO YMEHBIIACTCS
chepa naelcTBHUS IIEHOBOM KOHKYPEHIIMM, €M NpEensaTCTBYeT TaKXe TIOCyJIapCTBEHHOE
peryiarpoBaHue B 00J1aCTH LIEHOOOpa30BaHus;

v MUJIMTapHU3alii0 SKOHOMUKH, POCT aCCUTHOBAHMN HA BOEHHBIE HYKJIbl OO0YCIOBIHBAET
HapyleHne cOaTaHCUPOBAaHHOCTH 0OBEMOB U CTPYKTYpPHI JCHEKHON M TOBApHOM Macc;

v/ pOCT W3JIEpKEK MPOU3BOJCTBA, YBEIMUYEHHE MPOM3BOJICTBEHHBIX 3aTpaT, MPHBOISIIEE MPH
OTIPENICIEHHBIX YCIOBUSAX K PAa3BUTHUIO MHEOIAIMM, Yalle BCEro CBA3BIBAIOT € 3P HEeKTOM
cnupanu "leHbl—3apaboTHas IjaTa', MeXaHW3M [JEHCTBUS CIUpalud TaKOB: POCT IEH,
0COOEHHO Ha TMOTPEOMTENbCKME TOBapbl M YCIYr'M, MPUBOAUT K YCWICHHIO TpeOOBaHMMA
MOBBILICHHUST 3apa0OTHOM IUIaThl CO CTOPOHBI TPYIAUIMXCA W MPO(COI30B; B pe3ysbTaTe
pocTa 3apabOTHOM IUIaThl YBEIMYMBAIOTCS OOIIME U3IEPKKH INPOU3BOJACTBA; YTOOBI He
CHIDKAJIMCh JTOXOAbl, NPEIIPUHUMATEIN IIOBBIIIAIOT LEHBI. POCT II€H BBI3BIBAET HOBOE
MOBBIILICHUE 3aPILIATHI U T.[1.;

v/ MHPOBBIE CTPYKTYPHBIC KpPU3HCHI (HApUMep, CBHIPEBOM, OJHEPTETHYECKHI), KOTOPHIC
IIPUBOJAT K LIOKaM IPEMIOKEHUSA U MOTYT IIOCIIY>KUTh IIPUYUHOM MTOBBILICHHS TOBAPHBIX LIEH
BCJIEZICTBUE POCTA U3/AEPHKEK MPOU3BOJICTBA B HALIMOHAJIBHBIX SKOHOMHUKAX;

v’ cruxuiiHbie OeICTBHS, KPYyIHbIE aBAPUH, BJIEKYIIHEC 32 COOOM JOMOJHHUTEIBHBIC PACXO/IbI
rocyapcTBeHHOro Ormo/pkeTa Ha (UHAHCUPOBAHUE BOCCTAHOBUTENIBHBIX paboOT H
KOMITCHCAIIMOHHBIE BBITUIATHI HACETICHUIO, YTO MOKET YCHIIUTh UHIISALHUIO.

PaccMOTpUM OCHOBHBIE COLMATBHO-IKOHOMUYECKHE MOCICACTBUS HHAJISIUN.

WHduauuss OpUBOAMT K JI€30pTaHM3alMM  BOCIPOM3BOJACTBEHHOIO Ipolecca. ITo
IIPOSIBIIIETCS B CIEAYIOIIEM:

v’ MHQISIUOHHBIA POCT [I€H HETaTUBHO BIUSET Ha COATaHCHPOBAHHOCTH 3KOHOMHKH,
HEPAaBHOMEPHOCTh MPOTEKaHUsI NHMISIUOHHBIX MPOLIECCOB YCUIIMBAET HEPABEHCTBO YCIOBUI
BOCIIPOM3BO/ICTBA M MOJIYUEHHS J10X0/1a B PA3JIUYHBIX OTPACISIX M MPUBOJUT K YTIyOJICHUIO
MEXXOTPACIEBBIX AUCIIPONOPLIMIA;

v’ MHQIISIHS, CBSI3aHHAS C COKPAIIECHUEM IUIATEKECTTOCOOHOTO CIIpoca HACEIEHHS, 3aTPY/IHSIET
peanu3alMio TOBAPOB M YCIYr, 4YTO MPHUBOAUT K 3aMEUIEHUI0 000pauyMBaeMOCTH
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NPOM3BOJICTBEHHBIX (POHMOB, K HapYIIEHUIO HENPEPHIBHOCTH BOCIPOU3BOACTBEHHOTO
porecca;

v’ MHQISIHS TPUBOJNT K COKPAIICHHIO OOBEMOB KPEIUTOBAHHUS MPOMBIIUICHHOTO CEKTOpa
SKOHOMHKH, HIPOMCXOJUT IIEpeJIMB KaluTana M3 IPOU3BOACTBEHHON cdepbl B chepy
oOpallieHusl, yMEHbLIAETCS IPUTOK MHOCTPAHHBIX MHBECTUIIMII;

v/ uiitenbHas WHQISIHS OKa3blBaeT HETaTHBHOE BO3JCHCTBHE HA BOCIPOU3BOJCTBEHHBIC
IPOIIECCHI XO3SIHCTBYIOIUX CyObEKTOB.

B.3. [Ipu4nHbI BOSHUKHOBEHUS W MOCIEACTBUS HHQIISAIIAN

C Touku 3peHus onpenessaonmx GaKTopoB HHOIIAINH BBIACISIOT 1Ba ee Tuma. K neppoii
IpymIe OTHOCATCS (DAaKTOPbI, BBI3BIBAIOIIME NPEBBILICHHE CHpoca (IEHEXKHOM Macchl) Hax
npemiokeHneM  (ToBapHOM Maccoil). B pesynmerate opmupyercs uHGASUHS cOpoca.
[IpeBblmicHHE cnpoca HaX NPEUIOKEHHEM BBI3bIBAET pOCT IeH. IloBelieHMe wLeH npu
HEU3MEHHBIX U3EpHKKaX 00ECIIeYnBAET POCT NPUOBLIM U ACHEKHBIX 10X0/10B paOOTHUKOB. DTOT
pOCT 00YCIIOBIMBACT CIEAYIOIINI BUTOK MOBBILIEHUS CIIPOCA, YTO HA HOBOM YPOBHE MOAHUMAET
neHsl. Kak npaBuiio, JaHHbI TUI UHOISUY Yallle BCero HaOroAaeTcsl Py MOJTHON 3aHATOCTH.

Bropass rpynma oObenuHsieT (akTopbl, KOTOpble BEIyT K IE€PBOHAYAIBHOMY pOCTY
u3JIepKeK (3aTpaThl HA 3apIulary; 3aTpaThl Ha MaTepuaibl, JHEPTUIO U T. J.) U LIEH TOBApOB,
NOJEPKUBAEMOMY IIOCIEAYIOIIMM IOATATUBAHUEM [EHEKHOM MacChl K MX BO3pOCLIEMY
ypoBHIO. Bo3Hukaer unduasuus usgepxek. Poct neH Ha ¢GaxTopbl Mpon3BOACTBA (MU3IECPIKEK
IPOM3BOJICTBA) OIPEIENSACT COKpPAIEHUE TOBApHOIO MPEUIOKEHHUS U, COOTBETCTBEHHO, POCT
TOBapHbIX IeH. [loBbllIeHME HOMMHAJIBHOW 3apa0OTHOM IJIAThl, OJHAKO, HE O3HAy4aeT
YBEJIMUEHHUs] peaJbHOW 3apabOTHON IJIaThl, MOCKOJbKY LEHBI pacTyT ObIcTpee. YBeJIMYEHHE
3apa0OTHOW IUTATBI, HapallMBaHHE 3aTPaT Ha CHIPbE, KOMIUICKTYIOIIUE W3/ENUs, TOILUIUBO,
SHEPTrHUIO U T. . AAIOT HOBBIM «TOJYOK» POCTY H3JEPKEK IPOU3BOJCTBA, KOTOPBIM MPUBOIUT K
HOBOMY IOBBIILIEHHIO 1IEH.

Nudnauus kaaccuuiupyercst B 3aBUCUMOCTH OT TEMIIOB pOCTa IIeH Ha TPU OCHOBHBIX
BU/JIA: TOJI3y4asi, TaJONUpPYOIas U TUIIEPUHQIISLINS.

Ilosyuass (ymepenHasi) uHGpIAUMA CO CPEAHETONOBBIMM TEMIIAMU IPUPOCTA
norpeduTensckux 1eH 10 10% xapakrepHa ISl IPOMBIIUIEHHO Pa3BUTHIX CTPaH.

I'anonupyromas wuHpuasuusa (npupoct e 10—50%) npencraBnser coOoi
CKAuKOOOpPa3HbI POCT II€H, OOYCIOBJICHHBIM PE3KMMU H3MEHEHUSMHU B OOBEME JICHEKHOU
MaccChl WM U3MEHEHUSMH BHEIIHUX.

I'mnepundasauusa — 1o UHQIALKSA C OYEHb BBICOKUM TEMIIOM POCTA 1I€H (B HACTOsALIEE
BpeMs MexyHapoaHbli BamOTHBIN o 3a runepuHusiunio npuHumaet 50%-Hblil pocT 1IeH B
MecsIII).

®opMbl HHQIIALMY Pa3INYalOTCA 10 TPEM KpuTepusM: 1) Mo crnocob6aM BO3HUKHOBEHUS;
2) o xapakTepy MpoTeKaHusl; 3) MO CTENEHU MPEICKa3yeMOCTH.

ITo mepBOMY KPUTEPHIO BBLACISIOT cieaytonue GopMbl HHOIALUM.

AnMuHucTpaTUBHasi (coumanbHasi) wuHQAAUMA — UHQIAIES, TOpOXKTaeMast
aJMMHHMCTPAaTUBHO YCTaHABIMBAEMBbIMU U YIIPABIISIEMBIMU [IEHAMH.

Hmnoprupyemasi uHGASUUS BbI3bIBa€TCS BO3JEHCTBMEM BHEIIHUX (PAKTOPOB,
HanpuMep, YpE3MEPHBIM IPUTOKOM B CTpPaHy MHOCTPAHHON BAJIIOTHI M  IOBBIILIEHUEM
UMITOPTHBIX II€H.

HMunyuupoBanHasi wH@asAuus o00ycloBieHAa JEHCTBUEM JpPYruX HKOHOMHMYECKUX
¢dakropoB. Hampumep, ckayok HHGOISIIUN MOKET OBITh BBI3BaH («HMHIYLUPOBAH») CKAaYKOM
Tapu(oB Ha IJaTHble yciayrd (aOOHEHTHas IulaTa 3a TenedoH, Tapudbl Ha SKWIUIIHO-
KOMMYHAaJIbHBIE YCIIYTH, Tapu(]bl Ha TPAHCTIOPT U T.1I.).

KpenutHas wuHGAAUUSA BbI3bIBACTCS YBEIMYEHHEM MAacCIITa0OB IPEIOCTaBICHUS
KpeIUTHBIX pecypcoB. HaumOonpuiyto HMHQIANUMOHHYIO 3HAUYUMOCTh HUMEKOT  KPEIMTHI
Hanmonansnoro 6anka Pecniyonuku benapychk npaBUTEIbCTBY.

I1o BTOPOMY KPHUTEPHIO CIIELYET BBIIECISATH:
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v noxaBjieHHYI0 (CKPBITYI0) MHQUISINHIO, XapaKTEPHYIO IS I[UIAHOBOTO XO3SHCTBA U
LEHTPaIN30BaHHOTO FOCY1apCTBEHHOTO IEHOO0Pa30BaHNUS;

v OTKPBHITYI0 HMHQIISMUIO, XaPAaKTEPHYIO Ul PHIHOYHON (CMEIIaHHOM) SKOHOMHUKH, KOTJ/a
npeobnagaer JsuOepadbHOE I1I€HOOOpa3oBaHUE, pealu3ylolleecs uepe3 B3auMOJICHCTBUE
IUIATEKECTIOCOOHOTO CIPOCca U TOBAPHOTO MPEIOKEHUSI.

[Io TperbeMy KpHUTEpPHUIO paA3IUYAIOT OKMIAeMYH) HHQJISIUI0, TEMIbBl KOTOPOM
NPEJCKa3bIBAIOTCS M IMPOTHO3UPYIOTCS 3apaHee Ha OCHOBE aHaim3a (PAKTOpOB TEKYIIETo
nepuona. HenmpeaBuaennass MHQJISIIUS XapaKTepU3yeTCs TEM, YTO €€ YPOBEHb OKa3bIBAETCS
BBIILIE 0’KUJJAEMOI0 32 OIPEECIICHHBII EPUOI.

B.4. Mertonb! crabmim3aiiy JeHe)KHOTo 000poTa

MHuorohakTopHOCTs MHQIIAIUOHHOTO Ipolecca, Kak MpaBHiIo, OOYCIOBIUBACT
HEOOXOJUMOCTh TNPUMEHEHHUS LEJI0ro KOMILIEKCa CTA0MIM3AaLMOHHBIX Mep — Kak
MOHETApPHBIX, TaK U OOIEIKOHOMUYECCKHX.

K 00111€9K0OHOMHUYECKUM OTHOCSTCSL:

v/ CTPYKTYpHasI IEpECTPOKa IPOU3BOJICTBA B COOTBETCTBHHU C MOTPEOHOCTSIME OOIIECTBEHHOTO
XO035IMCTBA, CTPYKTYpPHas TIOJMTUKA OOBIYHO OCYILECTBISIETCS C ILEJIbI0  YBEIMYCHUS
NPEUIOKEHHS] TEX TOBAPOB, OTHOCUTEIbHBIC IEHBI KOTOPHIX YBEIWYHBAIOTCS, BBI3bIBAS TEM
CaMbIM IOBBILIEHHE OOILEro YpOBHS 1ICH;

v/ aHTUMOHOIOJIbHAS TIOJIATUKA MPOTUBOJACUCTBYET JIOOOMPOBAHHMIO HWHTEPECOB KPYIHEHIIHMX

OPENpUATHA U KOpHOpaluil B OTHOLICHMM pa3MEIIEHUs TIOCYIapCTBEHHBIX 3aKa30B,

MOJTYYEHUS JIBTOT TI0 HaJIOTOO0JI0KEHHUIO, TIPY YCTAHOBJICHUU TapU(OB U KBOT U T.1.;

COKpallleHue Je(puInTa rocy1apcTBEHHOIO OI0/IKETa;

CHIDKEHHE TOCYJapCTBEHHBIX PACXOOB;

U3MEHEHHUIO HaJorooOJI0KEeHHUs, TO €CTh IOBBIUIEHWE HAJOora Ha NpUObLIb, KOCBEHHBIX

HAJIOTOB W TIOJIOXOJHOTO HAJOra, YMEHBIICHHE HAaJOTOBBIX JIbTOT, COKpAalleHHE He

o0J1araeMoro HaJJoromM MMHUMYMa, U3MEHEHHUE MOps/IKa YIUIaThl HAJIOTOB U T.I1.;

OTpaHUYEHHUE WITU MPEKPAIICHNE SMUCCHH JICHET;

CHIDKEHHE CKOPOCTH 000pOTa JICHET;

YCTaHOBJICHHE TIPE/IEIIOB POCTA IICH;

KOHTPOJIb HaJ| IEHaMH rOCYJapCTBEHHOT'O CEKTOPa SKOHOMMKH;

KOHTPOJIb 32 IEHAMH C TIEJIbI0 OTPAaHIUYCHHS IOXO0B;

YCTAHOBJICHHE MPEJIENIOB pOcTa 3apabOTHOM MaTsl;

peBasIbBaAIUS HAIMOHAIBHON BaJIIOTHI, OTPAaHHYEHHE IPUTOKA KPATKOCPOYHOTO HHOCTPAHHOTO

KamuTana.

K 00111€9K0HOMHUYECKUM OTHOCSTCSL:

1) oOpa3zoBaHMe HOBOW JEHEXHOW cHcTeMbl (Hy/UMQHUKALUSI, TO €CTh OObBsBICHHE
OOECIICHUBIIINXCSI JICHET HEICHCTBUTEILHBIMHU, MOTEPSIBIIMMHU CHJIY 3aKOHHOTO TUIATEKHOTO
CpeAcTBa, HYIU(UKAIMS YacTO CONpPOBOXKIAETCS JeBajbBallMel, NpU KOTOPOH cTapble
TICHEHBIE 3HAKM OOMEHUBAIOTCS HA HOBBIC TI0 OYEHb HU3KOMY KYpCY);

2) YaCTUYHOE U3MEHEHHE JACHE)KHON CHCTEMBI:

v’ M3MeHeHHe TOPSIKa SMUCCHU U 00ECTIeUeHHs HAIIMOHALHOM JIEHEKHOM ¢TUHHUIIB;

v/ BBellcHHE B 000OpPOT Hapsiy C OOECIEHHBINCHCS HANMOHAIBHOW BATIOTOM TBEPIO

o0ecnevyeHHbIX JEHEeKHbIX 3HaKOB (''MapaijieIbHON BaAIIOTHI'");

v/ MOCTETNEHHOE paciIupeHne chepbl UX o0palieHus;

v’ BpeMeHHOe OJIOKMpOBaHue (TIOJTHOE WITH YaCTHIHOE) CPEICTB TPEIPHHAMATEEH;

v/ HacelleHUsI HAa GAHKOBCKHX CUeTax W JAPYrue GOpMbI CTAOMITU3AINN JICHEKHOTO OOPAIICHHUS B
CTpaHe.

ANANRN

AN N N NN
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TEMA 8. BAJIIOTHAA CUCTEMA U EE DJIEMEHTHI

1. BamoTHas cucreMa, €€ THIIBL U DJICMCHTEHL.

2. DBOJIIOIMS BATIOTHOW CHCTEMBI.

3. KonBepTHpyeMOCTh BATIOT U BATIOTHBINA KYpC.
4. ITnaTexxHbIi OajaHC U BAIFOTHAS MOJIMTHKA.

B.1. BamorHas cucrema, €€ THIIEI U DJICMCHTBI

JleHexHble OTHOUIEHHSI MEXY CTPAHAMH CBSI3aHHBIE C OIIATOM MOJYy4a€MbIX TOBAPOB U
YCIYT COCTaBJISIOT COJEp)KaHHE BAIIOTHBIX OTHOIICHHWH. ['ocynapcTBeHHO-TIpaBoBas ¢opma
OpraHu3aly  MEXIYHApOAHBIX  BAIIOTHBIX  (JEHEKHBIX) OTHOIIEHHUH  TOCYIapCTB
MpeacTaBiIsieT cOO0H BalIOTHYIO CHCTEMY.

['maBHas 3agavya BaJIOTHOM CHCTEMBI - 3(PQGEKTUBHOE OIMOCpPEIOBAHUE IUTATEXKEH 3a
SKCHOPT U UMIOPT TOBAPOB, KalUTAJIA, YCIAYT U APYTUX BUJIOB JIESITEIBHOCTA B OTHOLIECHUSX
MEXIy OTHCIbHBIMH CTPAaHAMH M CO3JaHHE OJArompUsATHBIX YCIOBUU [UIS Pa3BHTHSI
MPOU3BOJACTBA M MEXIYHApPOJHOrO pazneiieHus Tpyaa. llocpeacTBOM BaIlOTHON CUCTEMBI
OCYULIECTBIIAETCS MEPEIUB AKOHOMHUYECKMX PECYpCOB M3 OIHOW CTpaHbl B JAPYTYIHO HIH
OJIOKHpYETCS ATOT MPOIECC, PACHIMPSIETCS HJIM OTPAHUYMBAETCS CTENEeHb HAIMOHAIBHOU
SKOHOMHYECKOM  CaMOCTOSITEIbHOCTH.  Pa3BuUTHE  MEXIYHApOIHBIX  AKOHOMHYECKHX
OTHOIIICHUW B 3HAYUTEIILHOU CTEIEHU MPEAONPEIACICHO XapaKTEepOM BaJIIOTHONW CHUCTEMBI U
JEHCTBEHHOCTHIO ()YHKIITMOHUPOBAHHUS €€ HHCTUTYTOB.

PaznuuaroTcss HanMoHanmbHAasA, MEXIyHApoAHAas (peruoHajabHas) U MUPOBas BAIIOTHBIC
CHCTEMBEI.

Ha ocHOBe wuHTEpHAUMOHAINU3ALMNA XO3SMCTBEHHBIX CBSA3EW CHayajla BO3HHUKAET
HallMOHAJIbHASA BadlOTHAs cucTema. Iloa HanmmMoOHAJIbHO# BaFOTHOW CHCTEMOM ITIOHHMMACTCS
OIIPEJIEIICHHBIN NOPSAIOK OpraHu3alui MEXIYHAapOIHBIX BAIIFOTHBIX OTHOLIEHUM rocynapcTBa
¢ JApyrumu cTpaHaMu. HanuoHanbHas BalllOTHAasi CUCTEMA SIBJISIETCS COCTABHOW 4YacThIO
JICHE)KHOW CHUCTEMBI CTpPaHbl, XOTSd OHA OTHOCUTEJIBHO CAMOCTOSATEIbHA M BBIXOAUT 3a
HallMOHAJIbHBIE TpaHuIbl. OHA CKJIAIbIBACTCS HCTOPUYECKH, B 3aBUCHUMOCTH OT CTENEHU
pPa3BUTHsI TOBApPHO-ACHEXKHBIX OTHOIIEHUM M 3aKpeIuIsieTcs €€ 3aKOHoAaTelbCTBOM. Ee
O0COOCHHOCTH OTPENEINSIIOTCS CTETNEHbIO Pa3BUTHS YKOHOMUKH M BHEITHEAKOHOMHYECKHX
CBS3€H rocy1apcrBa.

HanumonanbsHas BaitoTHAst CUCTEMA COCTOUT U3 CIEAYIOIIUX JIEMEHTOB:

HaIlMOHAJILHOM BaJIIOTHI;
YCJIOBHI 0OOPaTUMOCTH HAllMOHAJIBHOM BaJIOTHI;
MapUTETa HAMOHAJIBHOW BaJIIOTHI;
pekrMa Kypca HallHOHAJbHOM BAJIIOTHI;
HAJIMYMS WM OTCYTCTBHS BaJTIOTHBIX OTPAaHUYEHUN B CTPaHE;
HAIMOHAJIBHOTO PETYJIMPOBAHUS MEKIYHAPOIHON BaTIOTHOW JIMKBUIHOCTH CTPAHBI;
peryiaMeHTAaIlu1 UCTIOJIb30BAHUS MEXKTYHAPOIHBIX KPEIUTHBIX CPEJCTB OOpaIeHuUs;
perjJaMeHTaIMi MEKIYHAPOAHBIX PACUETOB CTPAHBI;
pe)krMa HallMOHAJIBLHOTO BAaJIOTHOTO PHIHKA M PBIHKA 30J10Ta;
HAIMOHATBHBIX OPTaHOB, 00CITYKUBAIOIIHUX U PETYTUPYIOIINX BAIIOTHBIE OTHOIICHHS
CTpaHBI.

bynyun cocTaBHOW 4YacThiO HAIlMOHAIBHOW JIEHEHKHOW CUCTEMBI, BAJIIOTHAs CUCTEMA
HENOCPEACTBEHHO CBA3aHA C TUIIOM JEHEXHOW CHUCTEMBI U BO MHOIOM OIIPENENSETCS €EI0.
OnHako B3aWMOJICMCTBHE W B3aMMO3aBHCHUMOCTH ATHX cdep HE O3HauaeT MX TOXKIECTBA.
BamroTHast cucrema SBISICTCS OCOOCHHOM 4YacThIO JIEHEKHOM CHCTEMbl U BBIXOJHUT 3a
HaIlMOHAJIbHBIE TpaHUIlbl. BamoTHas cucteMa - 3TO MEXaHU3M, CBS3BIBAIOLIUN OTIEIbHbBIC
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HallMOHAJbHBIE HPKOHOMUKHM B €IUHOE MHpPOBO€ Xo3saKcTBo. OHa mpu3BaHa CoO34aBaTh

OJIaronpusITHBIE YCIOBUS JIJISl Pa3BUTHUSA HIKOHOMUYECKOTO COTPYAHMYECTBA MEXY CTPaHAMH.

PerynupoBanue HalMOHAJIbHBIX BaJIOTHBIX CHUCTEM OCYIIECTBISETCA IIyTEM COYETaHUs

MHTEPECOB PA3JIMUHBIX TOCYIAPCTB U UX IPYNIUPOBOK U KOMIIPOMHUCCOB MEX/Y HUMH.
HannonanpHasg BadlOTHas CHCTEMA HEPa3pbIBHO CBs3aHa C MHUPOBOH BaJIIOTHOM

cucteMoil. MupoBas BaltoTHasi cucTeMa - (hopMa OpraHU3aluu MEXIAYHAPOAHBIX BaJIOTHBIX

OTHOLLUEHUMH, CIOKMBIIASICS HAa OCHOBE pa3BUTUS MMPOBOIO XO3SIIICTBa U 3aKpeIlieHHas

MEKTOCYyAapCTBEHHBIMU coryameHussMu. OHa BKJIFOYAET CIAEAYIOIINUE 3JIEMEHTHI:

e pe3epBHbBIEC BAJIIOTHI;

e yCJIOBHS B3aMMHON 00paTHUMOCTHU BAJIIOT;

e  YHU(DHUIMPOBAHHBIA PEKUM BATIOTHBIX IPHOPUTETOB;

e pErjaMeHTalMI0 PEKUMOB KypCOB BaJkOT;

e MEXIOCyIapCTBEHHOE PEryJNpOBaHNE MEKIyHAPOJHON BaIOTHOMN JIMKBUAHOCTH;

e yHU(DUKALKIO MPABUI UCTIOJIb30BAaHUS KPEIUTHBIX CPEJCTB OOpaIlleHHUS;

e  YHH(UKAIUIO OCHOBHBIX (JOPM MEXTYHAPOJHBIX PACUETOB;

® pPEXHUM MUPOBBIX BAIFOTHBIX PHIHKOB U PBIHKOB 30JI0TA;

e  MEXIYyHapOJHbIE OpPraHHU3alU{, OCYIIECTBISIONIME MEXIOCy/IapCTBEHHOE BaJIOTHOE

peryinpoBaHue.

B.2. DBomronusa BaIrOTHON CUCTEMBI

KonkpetHbie (GOpMBI MEXKIYHAPOIHOW BAIOTHOW CHCTEMBI OMPEICISIOTCS pa3BUTHEM
MIPOU3BOJCTBA, MEXIAYHAPOJIHBIX CBA3€H, HALIMOHAIBHBIX JIEHEKHBIX CHCTEM, PACCTAHOBKOMU
CHJI HO MUPOBOM apeHe M MHTepecaMu Belylux crpaH. 1loaTomy ¢ pasBuTtHeM npou3BOACTBA
Y U3MEHEHUEM HAlMOHAJIBbHBIX JIEHE)KHBIX CHCTEM U COOTHOLIEHHUS CUJI B MUPE MEHSIOTCS U
(bopMbl MEXAYHAPOAHBIX BAJIFOTHBIX OTHOLIEHUN U TUIIBI BATIOTHBIX CUCTEM.

Hauunasg oT 3070TOro craHjaapra, CTaBIIEro IMEpBOM OpraHU3alMOHHOW (opmoi
BAJIIOTHONW CHCTEMBI, SBOJIOLUS MEXIYHApOJHON BaJIOTHOM cHUCTEMBI B crelupUYecKon
dopme moBTOpsieT TpaHCHOpPMAIMIO BHYTPEHHEro ACHEXKHOTo oOpamieHus. B pesynbrare
MHPOBOTO 3KOHOMHMYEcKOro Kpusuca 1929-1933 rr. u oOTMEHOH 30J0TOro cTaHaapTa
MEXJyHapoJHas BalIOTHas CHCTeMa pacnanach Ha psJ OTIAENbHBIX BAJIIOTHBIX OJIOKOB,
MPEJCTABISIIOINUX TPYNIIUPOBKU CTPaH, MCHOIB3YIOUIMX B KayeCTBE MEKIYHApOIHOTO
IUIATEKHOTO CpEeACTBa BANIOTY CTPaHbI, BO3TJABIAIOLICH OJOK, MO OTHOMIEHHIO K KOTOPOMH
OHU JOJDKHBI IOJJEPKUBATh KypC CBOEH BAJIIOTHI Ha ONPEACICHHOM YpOBHE. BamroTHble
0JIOKU CKJIQABIBATUCH (DAKTUUECKHU Ha OCHOBE MOJUTHYECKON, SKOHOMUYECKOH 1 (PMHAHCOBOM
3aBUCUMOCTHU OoJjiee ciadbIX CTpaH OT BO3IJIABJAIONIEH OJOK SKOHOMHUYECKH 0oyiee CHIIbHOU
JIepKaBBbI.

OCHOBHBIE BAJIIOTHBIE OJI0KM - cTepauHroBbiid (¢ 1931 r.) u gonmnapossiit (¢ 1933 r.) -
BO3HHUKJIM TMOCJ€ OTMEHBbl 3050TOro crangapra BemuxoOputanuum u CIIA B mnepuon
000CTpeHUs BaIOTHOW BOMHBI MEXKy HUMH.

Pacmag mMupoBoOil BadlOTHON CHCTEMBI Ha PsI CAMOCTOSITEIBHBIX BATIOTHBIX OJIOKOB,
oTepss MHPsSMOU CBSA3UM BAIIOT C 30JI0TOM, UX KpaWHsAs HEYCTOWYHMBOCTb YpPE3BBIYANHO
OTPUIATEbHO CKa3aJUCh HAa DPa3BUTHM BHEIIHEDKOHOMHYECKHX CBsi3el. O0beM MHUPOBOU
TOPIrOBJIM COKpaTuics B TeueHue 30-X IT. MOUYTH B JIBa pa3a. BamoTHas cdepa ctana apeHoi
OCTPEHIINX MEXKIOCy/IapCTBEHHBIX IPOTUBOPEUUH, conepHudYecTBa U 00pbObl. OnHAKO
CIIOKMBIIASCS CUTYyallMsl OCTaBajach IMpaKkTHYeCKH Oe3 M3MEHEHHMH 10 BTOpOil MHpOBOM
BOMHBI. BTopas MupoBasi BoifHa mpuBena K YriayOJeHUIO KpHU3KCa T'€HY33CKOW BaJllOTHOM
cuctembl. [103TOMY BO3HHK BOIPOC O HEOOXOAMMOCTH BBIPAOOTKH MEXIYHApOAHBIX HOPM,
PETYIUPYIONIUX BaJIOTHBIE OTHOIIEHHSI MEXY CTpaHAMU B MOCJIeBOeHHOM Mupe. U B 1944 r.
Obul0  3akioueHo  bperroH- Bynckoe cornameHue, KOTOpPO€  MOJIOXKMIIO — Hayayo
dbopMUpOBaHHIO TaK Ha3biBaeMoil bpeTToH-Bynckoi BaIFOTHON CHCTEMBEI.

Coznanue bperton-Byackoil Mexx1yHapoIHOM BaNIOTHONH CUCTEMBI OBIJIO MTOATOTOBIEHO BCEM
XOJIOM TPEIIIECTBYIONIETO PAa3BUTUS PBHIHOYHOM SKOHOMUKHM M OTPa)Kkajlo MOTPEOHOCTH
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IPOM3BOJACTBA M OOMEeHa B IMOCIEBOEHHBIM mnepuoa. OIHAKO 3Ta cUCTEMa co3jaBaia

OJTHOCTOpOHHME mpeumyiiecTBa U Beiroasl 1ist CIIIA, Tak kak oGecrneumia gosutapy CIIIA

CTaTyC BCEOOIIEro IUIATEKHOTO CpEeJICTBa U pe3epBHOM BamoThl. Jlommap cran 0Oazoi

BAJIIOTHBIX MAPUTETOB, NMPeo0IaaoUM CPEACTBOM MEKIYHAPOJHBIX PAacYeTOB, BAJIOTHBIX

WHTEPBEHUUM U pE3epBHBIX aKTHUBOB. DyHKIMOHUpOBaHHE bpeTTOoH-Bynckoi BalrOTHOU

CHUCTEMBI MOTJIO OCHOBBIBATHCS HA 3aBUCUMOCTH BCEro Heconuanucruueckoro mupa ot CIIA.

Kak TOJBKO MHIYCTpHAJIbHBIE CTPaHbl BOCCTAHOBWIM Pa3pyLICHHbIH BOMHOW MOTEHUMAN U

3anagHas EBpona u Snonus npeBpatwinch B KOoHKypeHTOB CIIIA, mpousomen kpax

bperTon- Byackon cuctemsl.

B pesynbprare kpusuca bperToH-Bynckoil cuCTEMBI IpEKpalleH pa3MeH J0JUIapoB Ha
30J10TO; OTMEHEHa O(pUIMaIbHAs IIeHA 30J0Ta; PEKUM (PUKCHPOBAHHBIX BAIIOTHBIX KYPCOB
CMEHMJICS IJIABAIOIIMMU KypCaMH.

Ha cmeny bperroH-Byackoll BaJIIOTHOM CUCTEME IIpUILIA HOBAas MHUPOBAs BaJIKOTHAsS
cuctema - JSIMaiickas, BO3HMKHOBEHHME KOTOpPOHl OBUIO ONpPENeNIeHO CTPYKTYPHBIMU
U3MEHEHUSMH B MHPOBOH CHCTEME XO03iicTBa W (OPMHUPOBAHHEM TpEeX LEHTPOB
9KOHOMHUYECKOT'O COIIEPHUYECTBA.

OCHOBBI yCTpOMCTBa 3TOW CHUCTEMBI, IPUHATON COTrJalleHUEeM CcTpaH- 4uieHoB MB® B
1976 r. na SImaiike, CBOAATCS K CIEAYIOLIEMY:

1) ropuandeckun odopmiieHa NEeMOHETH3alMsl 30JI0Ta; OTMEHEHA ero oQuIMajibHas ICHA,
30JI0TO MCKJIIOYEHO U3 pacdyeToB Mexay MB® u ero wieHamu, NpoBeJeHa 4YacTUYHAs
peanuzanus 30y10Toro 3amnaca MB®;

2) OCHOBOII HOBOIl BAQJIOTHOH CHUCTEMBI, MEXKIYHAPOAHBIM IUIATEKHBIM CPEICTBOM
opunmansuo npusHansl C/IP. Ha ux 0Gase crpanbl-wiensl MB® nODKHBI OmpeneisTh
IIapUTETHI CBOUX BAMOT. Ha cmeny 30s0ToneBu3HOMY cTanaapTy npumen cranaapt CUP;

3) B OTHOIICHHH BAIIOTHBIX KYPCOB MPEIyCMOTPEHO JIMOO COXPAHEHUE CUCTEMBbI TUIABAOIIUX
BAJIIOTHBIX KYypCOB 0€3 OrpaHMYEHHUs IpeAesioB UX KojebaHWH, Ju00 yCTaHOBJIECHHE U
nojiep>kaHue CTaOMIBHBIX KypCcOB HalmMOHAIbHBIX BamoT kK CJP, ¢ Tem, 4ToOBI B
JaJIbHEHUIIEM MOT' OBITh OCYILECTBIEH BCEOOUIMI Mmepexos K peKuMy MapUTETHBIX KYpCOB
HalMoHanbHBIX BaOT K CJIP ¢ onpeneneHHbIME NIpeieilaMy OTKIIOHEHUS OT apUTeTa;

4) yCUJICHO MEXTOCYapCTBEHHOE PEryIMpOBaHKE BAIIOTHBIX OTHOIIEHHI Yepe3 MBO.

B pamkax MupoBOW BaJIOTHOH CHCTEMbl Ha peruoHajibHOM YypoBHe ¢ 1979 r.
¢yHkuonupyer EBponeiickas BaigioTHas cucTeMa, Mpu3BaHHAs orpaauTh "OOuwmil peHOK"
OT 3KCIIAHCHHU JI0JIJIapa U OCHOBaHHAs Ha MCIIOJIb30BaHUU
"eBponelickoi BamoTHON eauHULbl" JKIO, Kypc KOTOpO# onpenenseTcss CpeIHEB3BEIIEHHON
Kop3uHo# BamoT ctpad EDC.

Crpansi-usiensl EQC Bce Oosiee MOJIHO KOOPAMHUPOBAIN CBOM JIEHCTBUS B BaJIIOTHO-
¢unancoBoit obmactu. U ¢ 2000 r. B 6e3HanuyHoM, a ¢ 1 suBapst 2002 r. 1 B HaJIUYHOM
000pOoTe BMECTO HAllMOHAJIbHBIX JCHEKHBIX €IWHUIl TIOSBMUJIACh HOBas eBpoOIeHcKas
neHexxHas egumauna - EBPO.

B coBpeMeHHBIX yCIIOBUSX 3HAU€HUE Cepbl MEXIYHAPOJHBIX BAJTIOTHO - (PMHAHCOBBIX
OTHOILIEHUH B MHMPOBON 3KOHOMHKE U IMOJUTHKE BO3PACTAET, YTO €CTECTBEHHBIM 00pa3oMm
CBSI3aHO C pacTyllell MHTepHAallMOHAIM3AIUMeil MPOU3BOJACTBAa M oOpamieHus. JTO, B CBOIO
ouepellb, ONpeeNsieT YCUJIEHNE IOCy1apCTBEHHOTO U MEKI'0CYJapCTBEHHOI'0 BMEUIaTENbCTBA
B cepy MeXIyHapOAHBIX BaJIIOTHO-(MHAHCOBBIX OTHOIIEHHUH. B 3TOi cBsA3M BO3HHKaeT
MOHSTUE BAIIOTHOM MOJUTUKHU, KOTOPasi BHIPAXKaeTCsl B OCYIIECTBIECHUU TOCY/1apCTBEHHBIMU
WIM MEXIOCyJlapCTBEHHbIMU OpraHaMH OIpeIeJIeHHOH COBOKYIHOCTH Mep B cdepe
MEXAYHAPOAHBIX BAJIOTHBIX OTHOIICHHH, UMEIOUINX LIEJbI0 MPOBEJIEHUE B )KU3Hb MPUHATHIX
IIPaBUTEIBCTBAMM MOJUTUYECKUX U DKOHOMUUYECKUX MPOrPaMMHBIX YCTaHOBOK.

B BamroTHOM NONWTUKE BBIACIHAOT JABa acnekra. OJHHUM U3 HUX  SABISIETCSA
NIOBCEJHEBHOE, OIEPAaTUBHOE PETYJIMPOBAaHUE TEKYLIEH  BAJIOTHOM  KOHBIOHKTYpHI,
JEATEIbHOCTH BAJNIOTHOTO M 30JI0TOrO pbIHKA. TeKymas BaJlOTHas IIOJHWTHKA Ha
HAI[MOHAJLHOM YPOBHE OCYUIECTBIISIETCSI MUHUCTEPCTBOM (DMHAHCOB, IIEHTPAIbHBIM OaHKOM,
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OpraHaMy BaJIIOTHOT'O KOHTpPOJsA, a Ha MEXAYHAapOJAHOM YPOBHE KOOPAUHUPYETCA
CHELNATU3UPOBAHHBIMA MEXKTOCYNAPCTBECHHBIMM BaJIIOTHO-KPEAUTHBIMH OpPraHU3aLMsIMU.
OcHoBHBIMU ~ (OpMaMHM  TaKOW TOJUTUKH  CIYXKaT: JUCKOHTHAas IOJWTHKA, T.C.
MaHEBpPUPOBAHUE YYETHOM CTAaBKOW LIEHTPAJIBbHOrO OaHKa, KOTOpOe, Hapsay C ApYrMMH
CPEIICTBAMH, JIOJDKHO PETyJIHpOBaTh BEIUYHHY JIEHEXKHOW MAacChl, 00BEM COBOKYITHOI'O
CIpOCa, YPOBEHb LIEH B CTPAaHE, a TAKXKe NPUINB HU3-3a TPAHULBI U OTJIUB KPATKOCPOYHBIX
KalluTaJlOB; [EBU3HAs IIOJMTUKA, OCYIIECTBIAEMas IPEUMYIIECTBEHHO B BHJE BAaJIKOTHOU
UHTEPBEHLIMH, MpPEACTaBIAOMENd co00i KyIUIIO-IPOAaxXKy TIOCYyIapCTBEHHBIMU OpraHaMu
WHOCTPAHHOM BAJIOTHI, YTO BJIMSAET HAa KypC HAUMOHAJIBHOM JACHEKHOM EIMHMIIBI;, IIPOJAXKA
WM NIOKYIIKA 30JI0Ta C LEJIbI0 OKa3aHMs XKEJNAaTeIbHOTO BO3JEHCTBHS HA KOHBIOHKTYPY PBIHKA
30J10Ta; U3MEHEHHE PEeXUMa 00PaTUMOCTHU BAJIOT; Y>)KECTOUCHHUE HIIU OCJIa0JIeHHE BaIIOTHBIX
OrpaHMuYEHUM; TUBEpCU(UKALNS BAIIOTHBIX PE3EPBOB, MO3BOJAIONIAS YMEHBIIUTH YOBITKH,
CBSI3aHHBIC C OTHOCUTEJIHHBIM O0CCIICHEHHEM TEX WJIM MHBIX BAJIOT, H 00eCIeYnTh Haubosee
BBITOJHYIO CTPYKTYPY PE3EPBHBIX

AaKTHBOB; IOJYYEHHE WM MPEAOCTABICHUE KPEIAUTOB M CYOCHAMH, HCIONb3YEMbIX MJIs
KOMIICHCAIIMY BO3HUKAIOIINX Pa3pblBOB B MEXKYHAPOIHBIX IIJIaTEXkaxX.

Jpyroii acmexkr BaJlOTHOM NOJIMTUKH - OTO OCYIIECTBIECHHE JIOJITOCPOYHBIX
CTPYKTYPHBIX HM3MEHEHHH B MEKIYHapOJHOM BAJIIOTHOM MEXAaHU3ME, YTO peaau3yercs
IIOCPEACTBOM y4acTHUs CTPAH B MEKI'OCYAapCTBEHHBIX IEPETOBOPAX U COTVIALICHUAX.

BamroTHas cucTteMa OKas3bplBaeT BIUSHHE HA COCTOSHUE HAlMOHAJIBHON HDKOHOMHUKHU
yepe3 KaHalbl IJIaTEKHOro OajlaHca, BAJIIOTHBIX KYPCOB U JBHUKEHUS KanuTaja.

B.3. KonBepTupyemMocTh BaliOT U BaIFOTHBIN KypC
KouepTtupyemocTs (00paTUMOCTh) HAI[MOHATHHON BaIIOTHI - CBOOOIHBII OOMEH ee Ha
WHOCTPaHHBIC BATIOTHI U 00paTHO 0€3 MPSMOro BMEMIATEIbCTBA TOCYIapCTBa B IPOIlecC OOMEHa.
UYepes MexaHU3M KOHBEPTUPYEMOCTH BaJIOT PEUIAIOTCS TPOOJIEMBI HCIIOIb30BAHUS
BaJIFOTBI OJTHOTO TOCYJIapCTBA HA TEPPUTOPHH IPYTHX TOCYIAPCTB.
DKOHOMHYECKHE MPEANOCHUIKH Mepexo/ia K KOHBEPTUPYEMOCTH HAITMOHALHBIX BATIOT:
Pa3BHUTHE YKCITOPTHO-UMITOPTHBIX OIIepaIliii;
dbopmupoBanre 0QUIIMATIBHBIX 30JI0TOBATIOTHBIX PE3EPBOB;
caepKuBaHUe UHIAINY;
CoKpaleHue neduinTa rocyJapCTBEHHOTO OI0IKETa;
yperyanupoBaHuE BHEIIHEN 33aJ0OIKEHHOCTH CTPAHBI.
[Ipu nmepexoe K KOHBEPTUPYEMOCTH HAIIMOHATBHBIX BAIIOT HEOOXOIUMO OMPEIEIIUTD:
CTCTICHh KOHBEPTUPYEMOCTH;
nepeYeHb CyObEeKTOB, I KOTOPHIX OHA MpeIHa3HaYeHa (PE3UICHTOB WIIH HEPE3UICHTOB);
THII ONIEPALINIA;
CTEeTIeHh HEOOXOIMMOCTH BAIOTHBIX OTPaHUYEHUI
[lenn BantOTHBIX OrPAHUYECHUI:
BbIpaBHHUBAHUE IIJIATEKHOTO OanaHca;
e TIOJJIEp)KaHKE BATFOTHOTO Kypca;
e KOHIICHTpAIIMSI BATFOTHBIX IIEHHOCTEH B pyKaX rocyaapcTBa
CrerneHb KOHBEPTHUPYEMOCTH OOpaTHO MPOMOPIIMOHATIEHA O00BEMYy U IKECTKOCTH
MPAKTUKYEMBIX B CTPAHE BAIOTHBIX OTPaHUYEHUI
B 3aBHCHMOCTH OT JOIYyCKaeMbIX BAJFOTHBIX OTPAHWYCHHUH pPa3IMYaloT HECKOJIBKO
BapHAHTOB PEKMMa KOHBEPTUPYEMOCTH
®  BHCIIHSS;
® BHYTPCHHSSL.
[To creneHn KOHBEPTUPYEMOCTH Pa3INYALOT:
CBOOOJHO KOHBEpPTUpYEMas BaJItOTa
OTpaHMYEHHO KOHBEPTHpPYEMasl BaJIIOTA.
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OOpaTuMoCTh HAIMOHATILHOM JIEHE)KHOW €IMHUIIBI 00ECIIeUnBaET CTPAHE:
e CBOOOIHBIN BBIOOP MPOU3BOAMUTENIEM U NMOTpeOUTENIeM Hanboiee BHITOAHBIX PHIHKOB COBITA U
3aKyIOK BHYTPH CTPaHBI U 32 pyOexoM;
e Qouibllic BO3MOXKHOCTEH B MPUBICYEHUHM HMHOCTPAHHBIX WHBECTHUIMN M OCYILECTBICHUU
MHBECTHUIMII 32 pyOexoM;
® CTHUMYJIHPYIOIIEE BO3JIEHCTBHE HHOCTPAHHON KOHKYpeHIMHU Ha 3()pPeKTUBHOCTH, THOKOCTD U
IpUCIIOCOOIIEMOCTh OTEYECTBEHHBIX MPEINPUATHI K MEHSIOIIMMCS YCIOBUSIM;
® TMOATITMBAHWE HAIMOHAJIHLHOTO MPOM3BOJACTBA K MEXIYHAPOJIHBIM CTaHIAPTaM IO LIEHaM,
U3JIepP’KKaM U KauecTBY;
® BO3MOXKHOCTH OCYIIECTBJICHHUS MEKIYHAPOIHBIX PACUETOB B HAIIMOHAJIBHBIX JCHBraX;
® JIOCTOBEPHOCTHh OIICHKH PE3yJbTaTOB AKOHOMHYECKOTO COTPYAHHMYECTBA C 3apyOEKHBIMHU
CTpaHaMu;
e moBbleHUe Y3GEKTUBHOCTH UCIIOJIb30BAHUS BAIIOTHBIX PECYPCOB.
BanroTHbI Kypc - 3TO CpaBHHUTENbHAS [I€HA BAJTIOTHl OAHOTO TOCYIApCTBA, BEIpAKEHHAs
B €JIMHMUIIEC BATIOTHI IPYTOro rocy1apcTa
[Taputer mnpexacraBiser co0O CTOMMOCTh BAJIIOTHI KaKOTo-THOO TOCYAapcTBa,
BBIPQXEHHYIO B 30JI0T€
Kypc BaytoThI MOKET MEHSTHCS, @ €€ TAPUTET OCTAETCS IIPHU ATOM HEU3MEHHBIM
[TpuMeHsIFoTCs CleAyIoUe BUAbI BATIOTHBIX KYPCOB:
e  (UKCUPOBaHHBIE;
®  [UIABAIOLINE
[TpuMeHSIOTCS CIeIyIONUe BUIbI CMEIIAHHBIX BATIOTHBIX KYPCOB:
e TBepible BATIOTHBIC KypChl IO OTHOUICHHIO K OJHOM HAIIMOHAJIBHOMN BANIOTE U IJIABAIOIIHE
M0 OTHOIIEHHIO K APYTOH;
e TBEp/bIC BATIOTHBIC KYPCHI IO OTHOIIECHHIO K TPYIIE BAIIOT, @ K APYTHM BAJIIOTaM KypCHI He

bukcupyrores;
e cBOOOJIHO IIABAOLINE BATIOTHI.

B.4. [Tnmarexusiii OalaHc 1 BaAJTIOTHAS MOJIUTHKA

[MnaTexHplil OaaHc — OalaHCOBBIN CUET MEXIYHAPOJHBIX OMEpalHii, COOTHOIICHUE
BAJIFOTHBIX MOCTYIJICHUN U3-3a TPAHULbI U TJIATEKEW, MPOU3BEICHHBIX JaHHON CTPAHOW IPyruM
CTpaHam

[Inarexxupiii OamaHc — OTO CTOMMOCTHOE  BBIPQKEHHE BCETO  KOMILIEKCa
MEXIYHapOJHBIX CBSI3el CTpaHbI B (hOpME COOTHOIICHUH MOKa3aTeseil BbIBO3a U BBO3a TOBAPOB,
YCIIYT, KalluTajJoB

CocTosiHME IUIaTEeXKHOro OallaHCa CKa3blBaeTCs Ha BAJIIOTHOM Kypce CTpaHbl: IpHU
MOCTOSTHHOM aKTHBHOM IIJIAT€KHOM OanaHce Kypc HAallMOHABHOM BaJIIOTHI MOBBIIIAETCS, a MPU
MTaCCUBHOM — ITOHMKAETCH.

[TnarexxHbIif GanaHc UMEET MATh Pa3/IEeNioB !

1) Tekymuii cuer ;

2) cderT omepaluii ¢ KamuTajaoM U (UHAHCOBBIX ONepaIuit

3) cTaTHCTUYECKHE PACXOXKIACHUS MO CTAThSIM TEKYIIEro, KAMUTAIBHOTO U (PUHAHCOBOTO CUETOB
4) oOumii bamaHc

5) ¢unHaHCHpOBaHME.
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Taonuua 1. Buael nuarexxHoro 6aiaHnca

Kpurepuii knaccudukanum Bua nmnatexnoro 6ananca
ITo cpokam KBapranbhblii
I'omosoit
[TepcriekTUBHBIN
ITo conepxanuro [LnarexHbiit

MC}KILYHapOI[HaH WHBECTUIIMOHHAs ITO3HUIIHUA

ITo dhopme CrangapTHOE IIpeACTaBICHUE
AHaNUTUYECKOE TIPE/ICTABIICHUE

ITo pernonam B uenom no pecny6nuke
ITo pecny6muke co ctpanamu CHI'
[To pecny6mnuKe ¢ OCTalbHBIMU CTPaHAMHU

I1o BamtoTe B HanmonasnnHOIl BaIroTe
B nHOCTpanHO# BamoTe

TEMA 9. HEOBXOJUMOCTDH U CYILIHOCTDH KPEJJUTA

1. Bo3HUKHOBEHUE U HEOOXOAUMOCTb KPEIUTHBIX OTHOLIEHUH.
2. CymHOCTh, 00BEKT U CYOBEKTHI KpEIHTa.
3. OyHKIUY 1 TPUHIIHAITEI KPEINTA.

B.1. Bo3HukHoBeHHE 1 HEOOXOIUMOCTb KPEAUTHBIX OTHOLICHUH

[TpennocbuIkoi MOSBIEHUS] KPEOUTHBIX OTHOLIEHWM IOCIY)KHJIO HMYIIECTBEHHOE
paccioenre oOIecTBa B MEPUOJ PA3IOKEHUS MEPBOOBITHOOOIIMHHOTO CTposi. [lepBoHavanbHO
KpEAUT BO3HUK KakK CIydyallHOE SIBJIEHHE, HO II0 MEPE CTAHOBJIECHMS W Pa3BUTUS TOBApPHO-
JEHE)KHbIX OTHOIIEHUH cdepa (YHKUMOHMPOBAHUS KPEAUTHBIX OTHOIICHWH pacHIMpsiach,
HEOO0XO/MMOCTh B KpeIuTe MOCTENEeHHO NpuoOpeTala YCTONYMBBIM XapakTep — KpEIUTHBIE
OTHOLIEHMSI CTadd BbIpaXkaTb IIOCTOSIHHBIE CBSI3M  MEXJAYy y4YyacTHHKaMu Ipoliecca
BOCIIPOU3BOJICTBA.

Takum oOpa3oMm, O0OIIEIKOHOMUYECKON TNPUYMHON BO3ZHUKHOBEHUS U  Pa3BUTHS
KPEAUTHBIX OTHOIICHWH, KaK M JPYTruX CTOMMOCTHBIX OTHOILEHUH, SBISAETCS TOBAapHOE
MIPOU3BOJCTBO. B TO e BpeMs KpeIuTHbIE OTHOIICHUS BO3HHMKAIOT HE B cdepe MPOU3BOICTBA,
OHHU TOJBKO OIOCPEICTBYIOT €ro B TOH MM HWHOW ¢opme. DKOHOMUYECKOH OCHOBOM
(GYHKIIMOHUPOBAHMS KpPEIWUTa BBICTYMAET IBUKEHHE CTOMMOCTH B c(epe TOBapHOTO OOMEHa.
ITpy 3TOM BO3MOYKHOCTH BO3HHMKHOBEHMSI KPEIUTHBIX OTHOILEHUHN CBSI3aHA IPEXKIE BCETO C
HKBUBAJIEHTHOCTbIO OOMEHa B IMpollecce€ TOBAPHOTO IPOM3BOJACTBA, OOYCIOBIEHHOMN
HKOHOMHUYECKUM 000CO0JIEHIEM TOBAPOIIPOU3BOAUTENCH paMKaMH COOCTBEHHOCTH.

HenocpesncTtBeHHble NpPUYMHBI  Pa3BUTHSA  KPEOUTHBIX  OTHOIIEHUH CBSI3aHBI C
HE0O0XO0/IMMOCTBIO 00ecreueHHs] HEMPEephIBHOCTU IPOLECCa BOCIPOMU3BOJCTBA, & WMEHHO —
oOecrieyeHrsT HETPEPHIBHOCTH CMEHbI (YHKIIMOHAJIbHBIX (OpM OOILIECTBEHHOIO MPOAYKTa B
IIPOLIECCE €TI0 JBUKECHMUSL.

K 3akoHOMepHOCTSIM Kpyroobopora u 000poTa CpeACTB B BOCIPOM3BOJCTBEHHOM
IIPOLIECCE, KOTOPBIE CO3JAI0T BO3MOYKHOCTH BO3HUKHOBEHUS KPEIUTHBIX OTHOIIEHWH, MOXHO
OTHECTH:
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v/ T0CIIEIOBATENIbHYI0 CMEHY (QYHKIHOHAIBHBIX (JOPM OBIIECTBEHHOTO MPOIYKTa B MPOLECCE
BOCIIPOU3BOICTBA, OHOBPEMEHHOE €ro pedbIBaHUE BO BCeX Tpex (hopmax;

v HEPaBHOMEPHOCTb  [JBH)KEHHS OCHOBHBIX W  OOOpDOTHBIX CPEACTB B  IpOIECCEe
BOCIIPOM3BOJICTBA, NMPHUBOASAILIYI0O K OOpa30BaHMUIO MX BPEMEHHOIO HEAOCTAaTKa Yy OJHUX
HYKOHOMHUYECKUX CYOBEKTOB H B TO K€ BPeMs BPEMEHHOTO N30BITKA y APYTHX.

WupuBuayanbHele KpyrooOOpoTbl M OOOpPOTHI CPEACTB XO3AWCTBYIOIIUX CYOBEKTOB
B3aMMOCBSA3aHbl B paMKax €IMHOTO BOCIIPOM3BOACTBEHHOro mpouecca. Ilpu 3TOM
BBICBOOOXK/ICHHE CPEACTB U JIONOJHUTENIbHAS TOTPEOHOCTh B HUX, KaK IPAaBUJIO, HE COBIA/AIOT
1o cyobekTam 00pa3oBaHUs, MO0 BPEMEHU U KOJIMYECTBEHHO (B OAHO M TO K€ BPEMS y OJHHUX
HOpenpusATHA 00pa3yeTcss BpEMEHHBIH M30bITOK JICHEKHBIX CPEACTB, a Y APYTUX — BPEMEHHBIN
UX HENOCTAaTOK). B CBf3W C ITHUM MOSBISETCS BO3MOXKHOCTH BOCIIOJHUTH BPEMEHHBIN
HEJIOCTAaTOK CPEACTB OJIHUX XO3SHCTBYIOIIUX CYOBEKTOB 3a CUET BPEMEHHOI'O [103aMMCTBOBaHMS
u30bITKA CpeicTB Apyrux. [Iporecc akKyMyssiiui BPEMEHHO CBOOOTHBIX JCHEXKHBIX CPEACTB U
UX IepepacnperesieHue BO BPEMEHHOE MOJIb30BAHUE OCYIIECTBISETCS MPH MOMOIIM KpeauTa.
Taxum 00pazom paspemraeTcsi IpOTHBOPEYHE MEKIY BPEMEHHBIM BBICBOOOKICHUEM CPEJCTB U3
XO035ICTBEHHOI0 000pOTa U HEOOXOIUMOCTBIO UX 3()(HEKTUBHOTO UCIIOIb30BAHUS.

Oco0eHHOCTH MHAUBUAYAIBHBIX KPYrooOOpOTOB U OOOpPOTOB CPEJICTB IKOHOMUYECKUX
CyObEKTOB M HX B3aMMOCBS3b B IIpollecce OOILIECTBEHHOTO BOCIIPOU3BOJCTBA CO3/AOT
BO3MOXXHOCTh BO3HHKHOBEHHSI KPEIUTHBIX OTHOIICHWH. s peammzanuu 3TOM BO3MOXHOCTH
HE00XO0/IUMBI OIIpe/IeIeHHbIE SKOHOMHUKO-TIPABOBBIE YCIIOBHSL.

Bo-miepBBIX, YYaCTHMKH KpPEAMTHBIX OTHOUIGHWH JIOJDKHBI OBITh  IOPUAWYECCKH
CaMOCTOSITENIbHBIMU JIMIIAMH, CHOCOOHBIMH MaTepUalbHO IapaHTUPOBATH BBHIMOJIHEHUE CBOMX
00513aTeNIbCTB 110 KPEIUTHOH CHEIIKE.

Bo-BTOpBIX, 00s3aTENIbHBIM YCIOBUEM BO3HUKHOBEHHS KpEAMTa SIBISETCS COBIAJICHUE
HKOHOMUYECKUX UHTEPECOB KPEAUTOPA U 3aEMIIHKA.

Takum o0Opa3oMm, HEOOXOAMMOCTb KpPEIUTa B CBOEH OCHOBE COJIEPXKHUT D] OOLIMX U
cnenu(UYecKnx TPUYNH M YCIOBHH €ro (QyHKIMOHHpOBaHUS. KpeauTHbIE OTHOUICHHUS
BBIP@)KAIOT €AMHBIM IIEOCTHBIH IMpOIEcCC BPEMEHHOI'O BBICBOOOXKJEHHSI CpPEACTB U BO3HHUK-
HOBEHHMSI BPEMEHHOH MOTPeOHOCTM B HHUX B XOJ€ OOIIECTBEHHOTO BOCIPOU3BOJICTBA.
OmnocpenctByss cMeHy (YHKIMOHAJIBHBIX ()OpPM BaJOBOrO HAIMOHAIBHOTO MPOAYKTa H
oOecrieurnBasi TEM CaMbIM HETIPEPBIBHOCTH €T0 JIBUKECHUS, KPEIUTHBIE OTHOIICHHS SBIISIOTCS
HE00X0IMMON 4aCThI0 5KOHOMUYECKMX OTHOLIEHUH 001eCcTBa.

B.2. CymHocTh, 00BEKT U CyOBEKTHI KpeauTa

Kpeaur — 93T0  Kareropus, BbIpaXKarollas  SKOHOMHYECKME  OTHOUICHMS,
CKJIaJIbIBAIOLIUECS MEXy KPEAUTOPOM U 3aEMIMKOM IO NOBOAY CIEIKH CCYIbI, T.€. epefadu
CpPEACTB BO BPEMEHHOE IO0JIb30BAaHHE C 0053aTEIbCTBOM BO3BpaTa B OINPEIEIEHHBINH CpOK.
WNHbIMU cTOBaMM, KPEAUT €CTh OTHOILIEHHUS 110 TOBOAY BO3BPAaTHOI'O JBUKEHUS CTOUMOCTH.

VYyacTHuKamMu 1000 KPeAUTHOU CHCIKH, TO €CTh CyOBEKTaMU KPEIUTHBIX OTHOIICHHM,
ABIIAIOTCSA KPEAUTOP U 3a€MILUK.

Kpeautop — 370 cyOBEKT KPEIUTHOTO OTHOIIEHUS, MPEAOCTABISIONINI CTOUMOCTh BO
BPEMEHHOE I0JIb30BaHUE.

3aeMIUK — CYOBEKT KPEIUTHOTO OTHOILIEHUS, MOTY4aroUIuil ccyay u oOs3aHHBIN ee
BO3BPaTUTh B YCTAHOBJIEHHBIN CPOK.

OO0BekT KpeauTHOU caenku. KpeauTop mepenaet BO BpeMEHHOE TOJIb30BAHUE 3aEMIITUKY
CTOMMOCTh B JICHE)KHOW WJIM TOBApHOM (opme, KOTopas B CHIy MPUCYIIETO el cBoeoOpasus
MIOJIyYHJIa Ha3BaHHUE CCYKEHHOM CTOMMOCTH.

CcykeHHass CTOUMOCTh — OOBEKT KPEAMTHOW CHEJKH, 10 IMOBOJY KOTOPOI'O BO3HHKAET
KpeauTHoe oTHouleHne. OHa o0nanaer cneunGUIecKuMU YepTaMu, XapaKTepU3YIOIIUMH €€ Kak
00BEKT UMEHHO KPEJUTHBIX OTHOLICHUH.

Bo-nepBbIxX, IBM)KEHUE CCYKEHHOM CTOMMOCTH HOCUT BO3BPATHBIN XapaKTep.

Bo-BTOpPBIX, CCY’>KEHHON CTOMMOCTH IIPUCYIL, KaK IIPaBUJIO, aBAHCUPYIOLUN XapaKTep.
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B-Tperbux, ccyxeHHas CTOMMOCTb BPEMEHHO IPEKpAIaeT JBUKEHHE y KpPEAUTOpa U
IPOJIOJIKAET €0 B XO3sIMCTBE 3aEMIIHKA.

B-ueTBepThIX, HCIOJIB30BAaHHE CCYKEHHOH CTOMMOCTH TO3BOJSET 00ecreuyuBaTh
HENPEePbIBHOCTb IPOU3BO/ICTBA M HA 3TOM OCHOBE YCKOPATh BOCIPOM3BOJICTBEHHBIH ITpo1iecc.

B camoMm o06miem BHi€ MOKHO BBIIEIUTH TaKW€ BUIbl KPEIUTHBIX OTHOLIEHUN HIIU
BUJbI JABM)KEHHUS CCYJHOrO KalMTana, Kak KpPeAUTOBAHHE TOCYAAPCTBEHHBIX MPEANPUITHH U
KOMMEpPYECKHX YyUYpexXAeHUH B (opme ydera KOMMEPUECKHX BEKCEIeH, KpeIUTOBaHUE
9KCIIOPTHOM M MMIIOPTHOW JIEATENbHOCTH, KpPEAWTOBAaHME WHBECTUIMOHHOM JEATEIbHOCTH
OPEINPHUATH, IPEAOCTABICHIE KPEIUTOB APYTUM OAHKOBCKUM YUPEXKIACHHUSIM, UHbIE (POPMBI
HAllMOHAJIbHBIX M HWHTEPHALMOHAIBHBIX KPEAUTHBIX ONEpaluil 1O OTHOLICHHIO K
OPENIPUATHSAM M KOMMEPYECKUM YUPEXKACHUSIM, KPEIUTOBAHUE YACTHBIX JIUI, BblJada
HNEPCOHAIBHBIX KPEAUTOB, NMPEAOCTABICHUE NOTPEOUTEIbCKUX KPEAUTOB, KpPEAUTOBAHUE
BJIQ/I€JIbLIEB KPEIUTHBIX KapTOUYEK U AP.

B.3. ®yHKIUYU ¥ NPUHIUIBI KPEAUTA

@OyHKIUSA NpescTaBisseT co0oi crnenupuueckoe IposiBICHUE CYITHOCTH SKOHOMUYECKOM
KaTeropuu, BBIpaKaeT ee Ha3HaueHwe. OHa XapakTepu3yeT OCOOCHHOCTH 3KOHOMHUYECKOH
KaTeropuy, OTIMYME IOCIeAHEH OT JAPYrMX SKOHOMHYECKUX sBieHUH. DyHKuMs HMeeT
OOBEKTHBHBIN XapakTep U pealn3yeT Ha3HAU€HHUE KaTerOpuu HE3aBUCUMO OT CTEIEHU ITO3HAHUS
€€ CYILIHOCTH.
[lepepacnpenenutenbHas GyHKIUS

B ycnoBusX pbIHOYHOM SKOHOMUKH PBIHOK CCYIHBIX KalMTalIOB BBICTYNAeT B KaueCTBE
cBOE00Opa3HOro Hacoca, OTKAYMBAIOIIETO BPEMEHHO CBOOOAHBIE (PMHAHCOBBIE PECYPCHI M3 OJHUX
chep XO35HCTBEHHOW NEATETbHOCTH M HANpaBiIOmEro ux B apyrue. OpHa M3 BaKHEHIIMX
3a/1a4 rOCyAapCTBEHHOI0 PEryJIMPOBaHUS KPEIUTHOW CUCTEMBI — PAallMOHAIBHOE OIpENEICHHE
SKOHOMHUYECKUX IMPUOPUTETOB M CTUMYJIMPOBAHUE INPHUBJICUEHUS KPEIUTHBIX PECYPCOB B Te
OTpaciii WM PETHOHBI, YCKOPEHHOE Pa3BUTHE KOTOPHIX OOBEKTUBHO HEOOXOAMMO C IMO3ULIUU
HallMOHAJIBHBIX MHTEPECOB, a HE HCKJIIOUUTENIBHO TEKYIIEH BBIFOJbl OTJENbHBIX CYyOBEKTOB
XO034lCTBOBAHMS.
OKOHOMHUS U3/AEpKEK 00palieHus

C nomouipbro KpeauTa MpoUCXOIUT BOCIOJHEHNE BPEMEHHOIO HE0CTaTKa COOCTBEHHBIX
OOOpOTHBIX CpEJICTB, MHCIOJIb3yeMble MPAKTUYECKH BCEMH KaTETOPHSAMHM 3aE€MIIMKOB U
oOecrneunBaroIve CylieCTBEHHOE YCKOpEHHEe 000paunBaeMOCTH KaluTaia, a, CIeJ0BaTeIbHO, U
HKOHOMMIO OOLINX M3/AEpKeK 00paleHuUsI.
OO6cnyxruBaHue ToBapooOOpoTa

B npornecce peanuzanuu 3Tol GyHKINUU KPEIUT aKTUBHO BO3JIEHCTBYET HA YCKOPEHHUE HE
TOJIbKO TOBApHOTO, HO U JIEHEXHOI'0 OOpalleHHs], BBITECHSS M3 HETO, B YaCTHOCTH, HAJIUYHBIE
neHbru. BBons B chepy HeHEXHOro oOpalleHus Takhe HHCTPYMEHTBI, KaK BEKCels, YeKH,
KpEAUTHBIE KApTOUKU M T.A., OH OOECIIEYMBAET 3aMEHY HAJMYHBIX PACUETOB OE3HAIMYHBIMU
oIepanusaMy, YTO YIPOIIAET U YCKOPSIET MEXaHU3M YKOHOMUYECKUX OTHOLIEHUH Ha BHYTPEHHEM
Y MEXTYHAPOJIHOM pPBhIHKaX.
Y ckopeHHne HayuyHO-TEXHHUUECKOT 0 IIporpecca

HaunbGonee narnmsimao pons kpenuta B yckopenmu HTII moxeT ObITH OTClIe)KE€Ha Ha
npuMepe mporecca (UHAHCUPOBAHUS JIEATEIbHOCTH HAYyYHO-TEXHUUECKUX OpraHU3aIMi,
cnenupuKoil KOTOPBIX BCETAa SBIISJICS OONBIINN, YEM B IPYTMX OTPACHsSIX, BDEMEHHOH pa3pbiB
MEX/y MepBOHAYAIbHBIM BIIOKEHHEM KalMTala U peajau3alnueid rotoBoil npoxykuuu. VimeHHo
M03TOMY HOpMajbHOE (QYHKIMOHHPOBAHHE OOJIBIIMHCTBA HAYYHBIX LIEHTPOB (32 UCKIIOUYEHUEM
HaXOJAUIMXCs Ha OI0/KeTHOM (PUHAHCHPOBAHWHU) HEMBICIMMO 0€3 MCIOJIb30BAaHUS KPEIUTHBIX
peCypcoB.

Boraenstor cienyromnye NpuHIUIbI KPEINUTA!
v/ IJIaTHOCTB;
v’ CPOYHOCTH;
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v’ BO3BPATHOCTH;
v’ LleJIeBOU XapakTep;
v’ 00eCIeYeHHOCTb.

TEMA 10. ©OPMbI KPEJIUTA

1. baHKOBCKHi1 KpeauT, €ro BUAbI U 3HaUeHHE B SKOHOMHUKE Pb.

2. Kommepueckuit KpeauT, ero 0COOCHHOCTH U T'PaHUIIBI UCITOJIB30BAHUS.

3. l'ocynapctBeHHsIit kKpeaut, popmel ero pa3sutus B Pb.

4. TloTpeOUTENbCKUN KPEIUT U €T0 PA3HOBUIHOCTH.

5. MexnyHapoaHblii KpEeIUT M €ro BO3JCHCTBHE HA JKOHOMHUYECKOE pPa3BUTHE
rocyaapcTBa

6. JIuzuHra Kak popmMa UMYIIECTBEHHOTO KPEIUTOBAHUSI.

7. IMOTEYHBIN KPEauT.

8. ®akropunra, pophedTuHr, hppaHIaN3nuHT.

B.1. bankoBckuit KpenuT, €ro BUJibl M 3HaYeHHE B SKOHOMUKE Pb

banku u HebGaHKOBCKME (DMHAHCOBO-KPEAMTHBIE YUPEXKICHUS OCYIIECTBISIOT BbIAAUY
kpeautoB Ha ocHoBaHuM Ilocranosnenus IlpaBnenus HBb PBb Ne 226 or 30.12.03 06
YTBEpKACHUHU MpaBuII pazMenienus 6ankamu Pb nenexxnbix cpencts B hopme kpeaura. [Ipasuna
OTIPENIeNISIOT OCHOBHBIC TIPUHIIMITBI U TTOIXOABI IPH KPEAUTOBAHUH IOPHINIECKUX U (PU3NIECKUX
T, WHIUBUIYalIbHBIX TMpEANpUHUMATENEed U 00sA3aTeNnbHBl [UIsl HCIONHEHUS OaHKaMH,
HEOAHKOBCKUMH KPEIUTHO-(DMHAHCOBBIMU OPTraHU3AIMUAMHU M KPEAUTOIIOTyYaTEIISIMH.

baHKOBCKMII KpeIuT BBIpakaeT SKOHOMHYECKHE OTHOIICHUS MEXIy OaHKaMH M|
cyObeKkTaMu KpeAuTOoBaHUA (3aeMiqukamu). [lpy Hamuyuu COOTBETCTBYIOLIEH JHMIIEH3UU
HaumonaneHoro 0anka Pecniy6nuku benapych 6aHk BIpaBe pa3MelnaTh JEHEXHbIE CPECTBA OT
CBOEr0 MMEHHM U 3a CBOM cueT B (opMe KpeauTa Ha YCIOBHUAX BO3BPAaTHOCTH, IJIATHOCTU U
cpouHoctu. Punman (oraeneHue) O0aHKAa OCYIIECTBISET pa3MEIleHUE JEHEXHBIX CPEJICTB B
¢dbopMe KpennuTa OT UMEHHU OaHKa B Ipeieiax Moy4YeHHBIX TOJTHOMOYMM.

HeOankoBckast KpeIuTHO-(MHAHCOBas OpraHU3als BIpaBe MPEJOCTaBIATh KpPEAUTHI
TOJIBKO 32 CYET COOCTBEHHBIX CPEJICTB

KpenuromnonyyareastMiu MOTYT BBICTYNAaTh KPEJUTOCIOCOOHBIE IOpUAMYECKHE JIMIA,
WHAWBHUAYaJIbHbIE IPEANIPUHUMATENN U PU3NYECKHUE JTULA.

JIuna npyrux rocynapcTB - HEpPEe3UCHTHI, SIBISAIOLIMECS MHOCTPAaHHBIMH HWHBECTOpaMH,
MOryT mnoiy4yaTb B OaHkax PecnyOnuku benapyck KpeauTsl Ha 1ed HMHBECTULIMOHHOMN
NesITeIbHOCTH Ha TeppuTopun Pecybnuku benapyck.

IOpuanueckum nuam KpeauThl MPEIOCTaBIAIOTCS Ha LENH, CBSI3aHHBIE C CO3/IaHUEM U
JIBIDKEHUEM 00OPOTHBIX (TEKYIIUX) K BHEOOOPOTHBIX (JJOJATOCPOYHBIX) aKTHBOB.

Ou3nyeckuM  JUIAM  KPEOUThl MPEJOCTaBISAIOTCS HAa MOTPEOUTENbCKHE  HYXKIbI
(mpuoOpeTeHre MMYIIECTBA, O3[0pPOBJIEHHME, OOyuyeHWe U Jp.) U (pUHAHCHpOBaHUE
HEJIBI)KUMOCTH, B TOM YHCJIE Ha CTPOUTENHCTBO (PEKOHCTPYKIIUIO), TPHOOPETCHUE M PEMOHT
00BEKTOB HEJIBUKHMOCTH.

Kpeautr mnpenocraBnsiercss mociie 3akiIlOYeHHs] B TMHCbMEHHOM (opMe KpeauTHOIro
JIOTOBOpA, KOTOPBIM MOJMHMCHIBACTCS PYKOBOIAUTEISIMM W TJaBHBIMH Oyxraiarepamu OaHka U
KpeAUTOMNOydaTes.

ITo BugaM KpeauThl KIaccu(pUIMPYyIOTCs Ha KPAaTKOCPOUYHBIE U JOITOCPOYHBIE.

[lon kpamkocpounvim Kpeoumom TIOHHUMAeTCs KpPEOUT, NMPEAOCTaBICHHBIA Ha IIEIH,
CBSI3aHHBIC C CO3JAHMEM U JIBUKCHHEM OOOpPOTHBIX (TEKYIIHMX) aKTHBOB, 0€3 OrpaHUYEeHHUS I10
CPOKY, UJIM MHOW KPEAUT, IPEJOCTABICHHBINA HA CPOK /IO ABEHAIIIATH MECSILIEB.
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Ilon oonzocpounvim Kpedumom TIOHUMAETCS KpPEAWT, NPEJOCTABICHHBI Ha ILENH,
CBSI3aHHBIE C CO3/IaHUEM U JIBUKEHHUEM JOJTOCPOYHBIX AKTHBOB, 0€3 OrpaHMUYECHMs MO CPOKY,
VI MHOM KPEIHT, IPEAOCTaBICHHBIN HA CPOK CBBIIIE IBEHA/ILIATH MECSIICB.

Mukpokpedum — 3TO KpeIUT, KOTOPbIH OCYLIECTBISETCA M0 YIPOLICHHON MpoLeaype Ha
cymMMy, He npeBblmaromniyro 7500 0a30BbIX BEIMYMH, YCTAHOBJIEHHBIX 3aKOHOJATEIbCTBOM
PecniyOnuku benapych Ha MOMEHT 3aKJIFOUEHHS] KPEIUTHOIO 10r0BOpa.

Osepopagpmuoe Kpeoumosanue - ciocod KpaTKOCPOUYHOTO KPEAUTOBAHUS, TIPU KOTOPOM
JICHEeXKHBIE CPEJICTBA IPEJOCTaBIAIOTCA A IOKPHITUS oOBepApadTa B ILENAX ONEpPaTUBHOU
OIJIAThI TUIATEKHBIX MHCTPYKIHH KPEIUTONOIyqaTeNs (IUIaTEeKHBIX MHCTPYKUUN TPEThUX JIMIIL,
aKLENTOBAaHHBIX KPEAUTOIONIyYaTeIeM) IPU OTCYTCTBUHU WIIM HEJIOCTATKE JIEHEKHBIX CPEACTB Ha
TEKYyIIEeM (PacuyeTHOM) CUETE UJIU KapT-CUETE.

Kpeoumoeanue no cuemy-konmoxoppenmy - Cnoco0 KpeAMTOBaHUS 10 TEKYyLLIEMY
(pacueTHOMY) CYETy, IPH KOTOPOM OaHK IEpPEUMCIIAeT JICHEXKHBIC CPEICTBA HAa CUETAa TPEThUX
JUI Ha OCHOBAaHUM IUIATE)KHOW HMHCTPYKLUHM KpeIuTonoydarens (IJIaTeXHOH WHCTPYKLHU
TPETHEro JIMIA, AKIETITOBAHHOW KPEAMTOINOJIydaTeNIeM) WM BBIAACT HAIWYHBIC JICHE)KHBIC
CpeACTBa C YCTAaHOBJIGHHEM JIMMUTA BBIJAYM U JIMMUTA 33JOJDKEHHOCTH IO CYETy-
KOHTOKOPPEHTY M CpOKa, B TEUYEHHE KOTOPOTO JOMYCKaeTcsl AeOETOBOE CalbJ0 IO CUETy-
KOHTOKOPPEHTY

Koncopuyuansnoe kpeoumoeanue — Buja OaHKOBCKOTO KpEAWTA, IMPH KOTOPOM

IPOMCXOIUT BblJaua JCHEKHBIX CPEACTB KPEIUTONOIYYATEN0 MyTéM 00beINHEHHS KPEIUTHBIX

PECypPCOB HECKOIBKUX OaHKOB (OaHKHM — yYaCTHHUKH) 4epe3 OaHK-areHT.

baHkoBCKO€ KpeIMTOBaHUE OCYIIECTBISAETCS:

v’ eIMHOBPEMEHHBIM TIPEI0CTABICHUEM JICHEKHBIX CPEJICTB;

v’ OTKPBITHEM KPEIUTHOM JHUHHUHU, B TOM YHCIC BO30OHOBISIEMOl, C MPABOM HA MOJYYCHHE U
UCTIOJI30BaHUE B TEUCHHE OOYCIOBICHHOTO CPOKa JCHEKHBIX CPEICTB C YCTAaHOBICHUEM
JMMHUTA BBIAAYM U JIUMUTA 33]10JDKEHHOCTH

[IpenocraBienne OGaHKOM KPEIUTHBIX PECYPCOB OCYIIECTBISETCS B COOTBETCTBUU C
YCIOBHUSMHU KPETUTHOTO JOTOBODA:

v’ B 0E3HAJIMYHOM MOPSJIKE;

v/ IyTeM BbIIAYM KPEIUTOMONYIATEN0 HATMYHBIX JICHEKHBIX CPEICTB.

Jlo 3axirodeHus KpeOUTHOro JoroBopa OaHK 00S3aH MPOBEPUTH IPABOCIHOCOOHOCTH U
OLIEHUTH IJIaTEKECIIOCOOHOCTh KPETUTONOTYYaTesl.

[locne o2TOro cocTaBiseTCs TUCHBMEHHOE 3aKIIOYEHHE O BO3MOXXHOCTH — HJIH
HEIleJIecCOO0pa3sHOCTH  BbAauM  KpeauTa.  OKOHYaTeNbHOE  pellleHWe  MPUHUMAET
YIIOJIHOMOYEHHBIN OpTraH.

He nomyckaercst Bbiada 6aHKOM KpeAuTa IyTeM 3auUCIICHUs JCHEXKHBIX CPE/ICTB Ha CUET
IOPUINIECKOTO JIUIA TPH HATMYUN PACYETHBIX TOKYMEHTOB, HE OIUIAYSHHBIE B CPOK.

CylecTBEeHHBIMU YCIOBUSAMH KPEIUTHOTO JOTOBOPA SIBIISIOTCS:

CyMMa KpeiTa C YKa3aHUEM BaJIOTHl KPEIUTa;

MPOIIEHTHI 32 TIOJIB30BAHUE KPEAUTOM U TIOPSIIOK UX YIUIATHI;

IIEJIEBOE UCTIONH30BaHUE KPEINTA;

CPOKH U MOPAAO0K NPEIOCTABICHHS U TIOTallICHUs KPeuTa,

crocob obecrieyeHus UCTIONHEHUS 0043aTeNbCTB M0 KPEAUTHOMY JOTOBOPY;

OTBETCTBEHHOCTb KpPEAUTOJNATENsl W KPEAUTOIONydyaTeass 3a HEBBIOJHEHHE YCIOBHMA

JIOTOBOPA;

UHBIE YCJIOBHS, OTHOCHTEIBHO KOTOPBIX MO 3asBICHUIO OJHOW M3 CTOPOH JOJDKHO OBITH

JOCTUTHYTO COTJIAIIICHHUE.

[Tpu 3a5ore UMyIIECTBA 3aJI0T01aTENIEM MOKET OBITh, KaK CaM KpeIUTOIoNy4aresb, TaK U

Jpyroe IPUINIEecKoe WK (pr3HdecKoe JINIo, 3a HCKITI0YCHNEM OaHKa-KpeIuTOdaTesl.

KoHTponb 3a HaqMuueM 3a105)KEHHOT0 UMYILIECTBA U €r0 COXPAaHHOCTBIO OCYIIECTBIISIETCS B
TEYEHUE BCEro MEpHOAa KPEIUTOBAHMsS, 3a HMCKIIOYEHHEM HMYIIECTBEHHBIX IpaB, a TaKXKe

A SENE NN NN

<\
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HUMyHIeCTBa, HNPCAOCTABJIICHHOI'O B O6CCHC‘ICHI/IG HUCIIOJIHCHUA 065138.TGJIBCTB o Kpcauram

(U3UYECKUM JTUIIaM Ha IOTPEOUTENHCKUE HYKIBI.

[Toramenne (BO3Bpar) KpeauTa M yIUlaTa MPOICHTOB MPOU3BOAATCS KaK B OC3HATMYHOMN
dopMe, TaKk U HATUYHBIMH JCHEKHBIMU CPEACTBAMU €KEMECSYHO WIJIM B HHOM IOPSJIKE B
COOTBETCTBUH C KPEIUTHBIM JIOTOBOPOM M 3aKOHOJATEILCTBOM PecryOmuku benapyce.

[Tpu HEHCOTHEHUH KPEIUTOIOIy4aTesaeM 00s3aTeNbCTB M0 MOTAICHUIO KpeAUTa U (1)
yIjiaTe MpOIEHTOB KPEAUTHAS 3a/I0JKEHHOCTh CO CIIEAYIOIIErO JHS MOCIe HACTYIUICHHS CpOKa
ee MoraiieHus SBJISETCs MPOCPOUECHHOM 110 OCHOBHOMY JIOJITY U (MJIN) MPOLICHTAM.

Kpenuromnonyyarens mpu coriiaciu OaHKa-KpEAUTOIATENs] MOXKET 3aKJIIOYUTH JOTOBOP O
MEePEeBOJIE J10JITa 10 KPeAUTHOMY JI0rOBOPY Ha TPEThE JUIIO.

KpenuTomnonyyarenab MOXET 3aKJIFOYUTH ¢ OAaHKOM JOTOBOP 00 yCTyNKe CBOMX TpeOOBaHUI
K JIMILY, 10 OTHOIIEHUIO K KOTOPOMY KPEAUTOMOIy4YaTeNb SABISETCS KPEAUTOPOM.

[Io cormamenuto  Mexay ©OaHKOM M KPEIUTOIONy4aTeleM  00s3aTelbCTBa
KpeAUTONoyyaTelis M0 KPEAUTHOMY JIOTOBOPY MOTYT OBITh MPEKpAIICHbI IMOJHOCTHIO WIU
YaCTU4YHO NYTEM HNPCAOCTABJICHUS 6aHKy B3aMCH HX HUCIOJIHCHHUA OTCTYIIHOI'O, 3a4Y€TOM
BCTPEYHOTO OAHOPOJHOTO TpeOoBaHUS JIMOO UWHBIMH CIOCOOaMH, MPEeIyCMOTPEHHBIMU
3aKoHOJaTenbCcTBOM Pecriybnuku benapycs.

bank BmpaBe ycTynuTh TpeOOBaHHUS K KPEAUTONONYYATENI0 APYroMy IOPUAMYECKOMY
Jiny, B TOM 4YHCJIC 6aHKy, 3aKJIIOYUB C HUM B COOTBCTCTBHH C 3aKOHOAATCIILCTBOM PGCHY6HI/IKI/I
benapycs norosop 00 yctymnke TpeGOBaHHIA.

B cnydae HeMCHONHEHWS WIM HEHAAJIEKAIIETO WCIOIHEHUS KPEAUTOIONydYaTeaeM
0o0s3aTenbCTB  Iepen 0aHKOM 1O  KPEOUTHOMY JIOTOBOPY  ToramieHue  (B3bICKAaHHUE)
3a10JDKCHHOCTH HPOU3BOJAUTCA B IMOPAAKE, YCTAHOBJICHHOM KpPCAWTHBIM JOTOBOPOM H
3akoHoaaTenbcTBoM PecriyOnuku benapych.

CpOK norameHud KpeauTa MOXET OBITH IMPOJIOHTUPOBAaH Ha OCHOBAHWUW AOITOJHUTCIBHOI'O
COTJIallIeHUs! K KPEAUTHOMY JOTOBODY.

[lo pemennro OaHKa HAYHCICHWE TPOIICHTOB 3a IMOJB30BAaHHE KPEIUTOM MOXKET OBITH
IpEeKpalleHo IpY HATMYUU CY/1€0HOTr0 MOCTAHOBJIEHUS O IPUHYAUTEIHHOM B3bICKAaHUH JI0JITA.

IToramenne Kp€auTa MMpou3BOAUTCA B CPOKH, MPCAYCMOTPCHHBIC KPCAUTHBIM JOTOBOPOM,
KOTOPbIE TOJDKHBI YCTaHABJIUBATHCS:

v’ 10 KPAaTKOCPOUHBIM KPEAUTAM - HCXO/Is M3 000paunBaAEMOCTH 0OOPOTHBIX AKTHBOB;

v/ 10 JOJATOCPOYHBIM KPEAUTAM - C YUETOM OCBOCHHSI BBEIACHHBIX MOIIHOCTEH U OKYIAeMOCTH
KpEIUTYEeMOr0 IPOEKTa WM IOCTYIUICHUs JIM3UHIOBBIX IIIATEXKEH COTJIACHO JOTOBOPY
JU3HHTA.

IToramenne Kp€auTa MW YyIijiaTa HOPOLHCHTOB I1I0 HEMY HPOU3IBOAATCA HOPHINYCCKUMU
JHULIaMU B O€3HAIIMYHOM TMOPSJIKE.

[loramenue kpeautra W yIwiara OPOLEHTOB IO HEMY (PU3MYECKUMH JUIAMH MOTYT
IPOM3BOIUTHCS B O€3HATMYHOM ¢opMe M HaIW4HbIMM JeHbramu. Ilpm sTOoM moramieHue
OCHOBHOTI'O 0JIra U MPOLUECHTOB IO KPCAUTY B I/IHOCTpaHHOI\/’I BAJIIOTE MOXKET OCYIICCTBIIATHCA KAaK
MHOCTPAaHHOHN BaJIIOTOM, TaK U OETIOPYCCKUMH PYOJIIMHU.

B mpormiecce opranuzanuu KpeIuTHOIO MOHUTOPHHTA OAHKH O0ECIIEYMBAIOT KOHTPOJb 32
IIEJIEBBIM HUCIIOJIb30BAHUEM IPEJOCTABISAEMBIX KPEIUTOB IYTEM OCYIIECTBIECHHUS NMPOBEPOK Ha
MECTe Yy KpEeOUTOINOoIydaresns, IEepUOJUYHOCTE M 00beM KOTOpBIX OaHK ompezaenseT
CaMOCTOSITENBHO.

Pesynbratel mpoBepkH Ha MecTe O(OPMIAIOTCS aKTOM, KOTOPBIA IOAMHCHIBAETCS
npefcTaBuTeNieM OaHKa M PYKOBOJMTENIEM KPEIUTOINOoNydarenis, a pelieHHe @0 HeMy
NPUHUMAETCS] PyKOBOJMTEIEM OaHKa.

KpenuTel, uCHONb30BaHHBIE HE IO IEJIEBOMY HAa3HAUEHHIO, IOAJEKAT JIOCPOUYHOMY
INOoralmmeHnl0 Ha OCHOBAHUU INNIATCKHBIX I/IHCTp}IKI_[I/II\/'I KpECAUTOMOJIYHaTCIIsI WA B3BICKHBAKOTCS
IUIATEKHBIM TPEOOBAaHUEM WJIM MEMOPHAIIBLHBIM OpJIEpOM OaHKa.
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[Ipy HEUCHONHEHUH KpPEAMTOINOIydYaTesieM B YCTAaHOBJICHHbBIE KpPEAUTHBIM JIOTOBOPOM
CPOKH CBOHMX 0053aTEIbCTB OAHK NMPOBOIUT KOMIUIEKC MPETyCMOTPEHHBIX 3aKOHOAATEIHECTBOM
Mep 10 UX HOTAIICHHIO.

B xone npoBeneHuss MEpONIPUATHIA 110 03I0POBJICHHUIO JEATEIFHOCTH KPEAUTONOTYIaTe s
Coget qupexTopoB (HaOMI0IAaTENBHBINA COBET) OaHKa-KPEAUTONATENSI MOXKET IPUHSATH PEIICHHE:
v\ 0 TMpPeoCTaBICHUH PACCPOUKH (pACIpeeieHns] Ha HECKOJIbKO CpPOKOB) IMOTAIICHUSI

IPOCPOYEHHOI 3aJOJKEHHOCTH [0 KPEJUTY Ha CPOK, HO He Oosee 5 JeT;

v/ CHU3HTbH MPOIECHTHYIO CTABKY [0 HMEIOIICHCS KPEAUTHOM 3a/I0JDKEHHOCTH,

v/ OTKa3aTbCsl OT HAYMCJIEHHS MPOIIEHTOB B TEYCHHE OMPEIEICHHOIO BPEMEHHM Ha BCIO WIIH
9acTh 3aJJOJDKCHHOCTH,

OTCPOYMTH YIUIATY MPOIEHTOB,

aHHYJIHMPOBATh YaCTh WM BCIO 3aJOJDKCHHOCTb I10 MIPOIIEHTAM,

NOPUHATH pelieHue 00 0OMeHe YacTH MM BCeW KPeIUTHOHN 3aJ0JDKEHHOCTH Ha aKIMH JHO0
JIOJTIO B YCTaBHOM (hOHJIE.

[Ipy HEBBIMONHEHNH KPEIUTONOIYYATEIIEM CBOMX O0053aTeNbCTB IO KPEIUTHOMY
JIOrOBOpY OaHK BIPaBEe PacCMOTPETH BOIIPOC O JOCPOYHOM B3BICKAaHHH KPEIAHMTA U MPHUMEHEHUH
CaHKIIH, MPETyCMOTPEHHBIX KPEAUTHBIM IOTOBOPOM WIJIM MOKET BO30OYAUTH JIEJI0 O MPU3HAHUN
KPEIUTOIONTydaTelisi, He OOCCICUMBIIEro BO3BPAaT MOJIYYEHHOTO KpEOUTa, IKOHOMHYECKH
HECOCTOSITENIbHBIM (OaHKPOTOM).

ASANRN

B.2. KOMMep‘leCKI/Iﬁ KpeaurT, €ro 0COOEHHOCTH U I'paHHUIIbI UCIIOJIb30BAHUA

Kommepueckuii KpeIuT MOXKHO OXapakTepu3oBaTh KaK KPEIUT, MPEJOCTaBIIIEMbIH B
TOBapHOU (popMe MpoJaBIaAMU ITOKYNATENSIM B BUJE OTCPOYKH IUIATEXKA 32 MPOJaHHBIE TOBAPHI.
OH npenocTaBiseTcst Moj 00sA3aTeNIbCTBA AOJDKHHUKA (TIOKYNATENsl) MOracuTh B ONpPEIeIeHHbIN
CPOK KaK CYMMY OCHOBHOI'O JI0JITa, TaK ¥ HAUUCIISIEMbIE MPOLICHTHI.

KoMmMepueckuil KpeauT MNpeacTaBiseT COOOW KPEAUTHYIO CHEIKY MEXIYy JBYMs
KOHTpAareHTaMu OOMeHa: MNpeAnpUsTUEM-TIPOAABIOM (KpPEeAUTOpPOM) U  MpPEeANnpHUsITHEM-
nokynareieMm  (3aemuiukoM). IlosTomMy  KOMMepyecKMM  KpeauT — 3TO  KpeamT,
NPEOCTABIIIEMBI B TOBapHOW (popMe MpojaBlIaMu MOKYIMATEIsIM B BUJE OTCPOUYKHM TUIATEkKa
3a NpoJlaHHbIe TOBaphl. MicToprueckn KOMMepUecKuil KpeAUT BO3HUK paHbllle OaHKOBCKOTO.

Oco0eHHOCThI0O KOMMEPYECKOTO KpEANUTa SIBISIETCS TO, YTO CHENKA CCYAbl HE SBIISETCS
[JIABHOW 1I€JIbIO: OHA JIMIIb COINYTCTBYET CHAEIKE KYIIU-TIPOJAXKH, CIIOCOOCTBYSI ObIcTpeiieit
peanuzanuu ToBapoB. KpenutHas cienka odopmiisercs MOCTaBUIMKOM M IOKYMaTeleM BO
BpeMs 3aKJIIOYEHUsI TOProBoil caenku. IloaToMy AaHHBIM KpeAuT MpeamnonaraeT B3aMMOCBS3b
TOProBOM W KPEIWTHOW celoK. B JaHHOM cilydae OKOHYaHHE TOPTroBOM (KOMMeEpUecKom)
ONepalmu 371eCh COBIMAJAET C HA4aJloM KPEIUTHOM CHENKH, KOTOpas B CBOIO ouepeab Oyer
3aBepuIeHa MPH MOTrallleHuu IpeaIpUsITHEM-3aeMITUKOM 33/10J5KEHHOCTH IO CCY/IE.

Cdepa mnpuMeHEHHS KOMMEPUECKOTO KpeauTa OrpaHHYeHa, I[OCKOJbKY OH
00CTy)XUBaeT TOJBKO Tmpoliecc oOpamieHus ToBapoB. OOBEKTOM KOMMEPYECKOTO KpeauTa
CIIY’KUT - TOBApHBIM KanuTal (ToBapbl OTTPY>KEHHBIE, BHIIIOJIHEHHBIE PA0OTHI, YCIYTH).

CyObeKTOM KOMMEpPUYECKOTO KpPEeAuTa BBICTYNAIOT areHThl TOBAPHOM CAENKU: MPOJaBell-
MOCTABIIMK, MPOM3BOJAIIMN TOBaphl WIM YCIYyTd, M TOKynarenab (morpebutens). IlosTomy
KOMMEPYECKHUH KPEAUT — 3TO TOBapHas (opma KpeauTa, BEIpakaroiasi OTHOIIEHHS 110 TTOBOY
nepepacnpeieNieHlsl MaTepuaibHbIX (DOHIOB Mexay npeanpustusmu. Ilpu kommepueckom
KpEAUTE B KPEAUTHYIO CAENIKY BKIIOYAIOTCS TOJIBKO PECYpPChI MOCTABIINKA, PEAIU3YIOIIETO CBOIO
MPOAYKIUIO HJTH OKa3bIBAIOIIEr0 YCIYTH.

[IpumMeHeHne KOMMEpUYeCKOoro KpeauTa TpeOyeT Haiuuus y OpojaBla JOCTaTOYHOTO
pE3epBHOTO KaruTalla Ha cilyyail 3aMeUIeHUs TOCTYIUIEHUH OT JOHKHUKOB.

Bb11ensioT naTh OCHOBHBIX CIIOCOOOB IIPEIOCTABIEHUSI KOMMEPUYECKOTO KPEaUTA!

v/ BEKCEJIbHBI CII0Co0;
v’ OTKPBITHIi CUET;
v/ CKHUJIKa [IPH YCIIOBHMHU OTUIATHI B OTIPEIEIICHHBINA CPOK;
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v/ CE30HHBIN KPEINT;

v/ KOHCHTHAIIHS.

Kommepueckuid  KpeauT  WMEET  CTPOro  OrpaHWYEHHOE  HUCIOIb30BaHUE,
00yCIIOBJIEHHOE TE€M, YTO OH MOKET MPEAOCTABIATHCS TOIBKO OTPACISIMU, TPOU3BOASIIUMHU T€
WM WHBIC TOBAaphl, B T¢ cepbl HApOJHOTO" XO35AUCTBA, KOTOPHIE WX MOTPEOJISIIOT, a HE
Hao0opoT. IIpu KoMMepueckoM KpeauTe KPpeauTop U 3a€MIUIUK SIBJISIIOTCS MPOU3BOIUTEIISIMU
NPOAYKIIMU WU TOCPEIHUKOM B €ro peanu3anuu (TOPTOBBIC, CHAOKEHYECKO-COBITOBBIC
opranuzanun). Kommepueckuii KpeAUT UMEET IPAHULIBI, KOTOPbIE 3aBUCHT:

a) OT CIOCOOHOCTH KPEAUTOPA MPEOCTABIISITh CCYAY B TOBApHOH (hOpME U HATTUYHSI Y HETO

Macchl TOBAPHBIX PECYPCOB;

0) TOCTaTOYHOCTH Y KPEIUTOPA JCHEIKHBIX CPEICTB JIJIS aBAHCHUPOBAHUS (JOHJIOB B OUEPETHOM

Kpyroooopor;

B) BO3MOKHOCTH TOJIY4CHHUS B OaHKE CCYbI TIO]T BEKCEJIS;

T) OT YPOBHS KPEIUTOCIIOCOOHOCTH 3aeMILUKA.

Kommepueckuii kpeauT Bcerja HMMeeT KpaTKOCpouHbI — Xxapaktep. Ha o0bem
KOMMEPUYECKOTO KPEeIUTa U €r0 TUHAMHUKY BIIUSIOT:

a) SKOHOMHUYECKOE pa3BUTHE rOCYIapCTBA;

0) Hanmu4Ke CBOOOIHBIX KPEIUTHBIX PECypCOB B OaHKaXx;

B) pa3BUTHUE APYTruX GOpM KpeauTa.

KomMmepuecknii KpeauT B3aUMOCBSI3aH C TMPSMBIM U KOCBEHHBIM OaHKOBCKUM
KpeauToBaHueM. Tak, mpsiMoe OAaHKOBCKOE KPEAUTOBAHUE PACHIMPSET CIIOCOOHOCTh MOCTABIIAKA
K TPEJOCTaBICHHUI0O KOMMEpPYECKOro KpeAuTa M COKpallaeT IOTPeOHOCTh MOKyHaTens B
KOMMEPUYECKOM KPEIUTE.

Kommepueckuii KpeAUT UMEET psiJ] MOJI0KUTEIBHBIX CTOPOH:

v Ul OPEANPHUATUSA-TIOCTABIIMKA KPEIUTHAS CAEIKA IEPEIUIETAETCS ¢ MOMEHTOM HPOIAKU
OpPOAYKIMM (OKa3aHHs YCIYr) U HE TOJbKO YCKOPSIET peanu3aluio, HO U MPUHOCUT
JIOTIOTHATEIBHBIA JI0X0J B (opme TmpolieHTa, BKIIFOYaEMOT0 B CTOMMOCTH IPOJIAHHBIX
TOBapOB WJIM OKA3aHHBIX yCIYT.

v/ 3aeMIIMKY YacTO BBIFOJHEE NpUOEraTh K TOBapHOW (opMe KpeauTa, 4YeM IONy4YHTh
JICHEeXHBIH KpenuT (Hampumep, OAHKOBCKHI) IS HEMEIJICHHOW OIUIaThl MaTepHaTbHBIX
IeHHocTelH. B MOMEHT mTOJydeHHWs] KOMMEpPYECKOTO KpEeIHWTa y 3aeMINMKa OTIaaacT
HEOOXOIUMOCTh aBAaHCHPOBAHUS JIEHET B OYEepeqHOM KPyrooOopoT ¢GoHIOB. DTO BeAeT K
BPEMEHHOW OKOHOMHHU JICHEKHBIX CPEJICTB [ pPACUYeTOB C IOCTABIIHKOM.
COOTBETCTBEHHO, 3aBEpIICHUE Yy 3aeMIluKa Kpyroodopora (OHAOB H TMOSBICHHUE
CBOOOIHBIX JICHEKHBIX CPEJICTB IMO3BOJIUT €MY ITOTAaCUTh KOMMEPYECKHI KPEIUT B JCHEIKHOM
dopme.

JlocTOMHCTBaMH KOMMEPUYECKOTO KPEIUTA SBIISIOTCS:

a) OMEpPaTUBHOCTh B MPEOCTABICHHH CPEJICTB B TOBApHOW (opMe M TEeXHHUYECKas MpPOCTOTa

odopmIiIeHuUS;

B) pacuIupsieT U o0JeryaeT peainsalio ToBapa, crocoOCTBYs, B KOHEUHOM CYETE, YCKOPEHUIO

Kpyroo0opoTa Kanurana

r) MoOUIM3anKs CBOOOIHBIX TOBAPHBIX PECYPCOB U UX MepepacipeienieHue;

) pacIIupeHrue BO3MOKHOCTEH MPENPUATHH B MAHEBPUPOBAHUU 00OPOTHBIMHU CPEACTBAMH, a

TaK)Xe CIIOCOOCTBOBAHUE YCKOPEHHUIO 000PauNBaeMOCTH 0OOPOTHBIX CPEICTB;

€) BO3MOXKHOCTh OKa3aTh (PMHAHCOBYIO MOJICPIKKY MIPEIAMPUATHI IPYT IPYTY;

) COJIEMCTBUE Pa3BUTHUIO CCY/THOTO PHIHKA;

3)yJaydIIeHHEe KadecTBa KPEAUTHO-PACUCTHOTO OOCITY)KMBAaHHWS Ha OCHOBE paCIIMPCHUS

BHJIOB YCIYyT M BO3MOXHOCTH OOJNBIIEr0 BBHIOOpa KIMEHTOM Hambosnee yaoOHBIX ¢opMm

KPEJAWTHBIX OTHOIICHHIA.

K HemocTaTkaM KOMMEPUYECKOTO KPEeIUTa OTHOCSTCS:

1. orpaHMuYeHHOCTb €ro HampaBJEHUs, BPEMEHU MOJIB30BaHUs U pa3Mepa;

2. VHOTJa BBIHYXJCHHBIH CO CTOPOHBI MOCTaBIUKA XapaKTep OTCPOUYKH TJIATekKa B CBS3H C
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(UHAHCOBBIM MOJIOKEHUEM TOKYTIaTeNeH;
3. HaJW4Me PUCKa IJIs OCTABIIUKA,;
4. CWIbHOE BIHMSIHHUE CO CTOPOHBI OAaHKOBCKOW Chephl IPU yUeTe BEKCEIEeH;
5. 3ameasieHHe CKOPOCTH OOpallleHus JACHEr B pe3yJbTaTe OTCPOUKH IUIATEXa;
6. yder Bekceneil B OaHKax MPU KOMMEPUYECKOM KPEIHT MOXKET HMPUBECTH K POCTY JCHEKHOM
Macchbl.
B.3. 'ocynapcTBeHHbIi kKpenuT, popmel ero pazsutus B Pb

B ycioBusx pa3BUTBIX TOBapHO-/IEHEKHBIX OTHOLIEHUM rOCY1apcTBO MOKET IPUBJIEKATh
K TIOKPBITHIO CBOMX PAacxoJl0B CBOOOJHBIE (PMHAHCOBBIE PECYpPCHl XO3SHCTBEHHBIX CTPYKTYP U
CpEeICTBa HACEJICHHUS.

I'maBHBIM cIOCOOOM HMX TMOJYYCHHMS SIBIISETCS TOCYAApCTBEHHBIH KpeauT. OH BhIpa)aer
OTHOILEHHUSI MEXAY TIOCYAapCTBOM U MHOTOYHUCIEHHBIMH (U3NYECKUMHU U IOPUIUYECKUMU
JMIIaMU IO TTOBOY (hOPMHUPOBAHHMS IOTIOIHUTEIILHOTO IEHEKHOTO (HOH/IA, HAPSAY C OI0HKETOM,
B pyKax rocyzaapcrtsa. [Ipu ocyiiecTBIeHMH KpPEAUTHBIX OllEepaluii BHYTPU CTPAaHbI TOCYAapCTBO
OOBIYHO SIBJIIETCSI 3a€MIIMKOM CPEICTB, a HACEICHUE, NPEANPHUSATHS W OpraHHu3aluu -
KpeIUTOPaMH.

B3siTeie  B3aiiMbl  JICHE)KHBIE CPEICTBA IOCTYNMAIOT B  PAaCHOPSDKEHHE OpPraHoOB
roCyJapCTBEHHON BJAacTH, NpPEBpallaschb B UX JOMNOJHUTENbHbIE (prHAHCOBBIE pecypchl. OHuU
HAIMpaBJIAIOTCS, KaK MPaBHIIO, HA TIOKPBITHE OIOHKETHOTO JAeduuuTa. MICTOUHMKOM IMoTameHus
roCyJapCTBEHHbIX 3aiMOB M BBIIJIATHI MPOLIEHTOB IO HUM BBICTYHAIOT CPEACTBAa OrOIKETa.
OpHako, HalaJWB OTHOUICHUS [0 JIMHUU TOCYAAPCTBEHHOTO KpEIuTa, IMPaBUTEIBCTBO HE
OTKa3bIBAa€TCSd OT BO3MOXKHOCTH MOOMJIM3ALMM JIONOJHUTENBHOrO (puHaHCOBOro ¢GoHIa U B
YCIOBUSAX COAJIaHCUPOBAHHOTO OrOPKETa. DTO BIIOJHE ONPABJAHHBIN ILIAr, MOCKOJIbKY 3a CUET
cpeAcTB (oOHAA TOCYIAapCTBEHHOTO KpeauTa MOTryT (PMHAHCHPOBATHCSA JIONOJIHUTEIbHbIC
OpOTPaMMbl  XO3IHCTBEHHOTO ¥  COLMAIBHO-KYJIBTYPHOTO HEMEIJICHHO 0€3  OXHIaHus
HOCTYIUIEHUSI OOBIYHBIX JJOXOJIOB.

Tem He menee, B n000OM cilydae 3aeMHBIE CPEJICTBA HE MOTYT CUYHMTATBhCS JOXOIaMHU
rocyaapcTBa ¥ OTpaXkaThCsl B JOXOAHOM uyactu Oropkera. Cpenctsa (oHAa rocy1apcTBEHHOTO
KpenuTa JIOJDKHBI ~ HAmNpaBsAThCS HA  TOKPBITHE  JeQHUIUTAa WM JIOMOJHUTEIHHOE
(uHaHCUpOBaHHE NPABUTEILCTBEHHBIX PAacXoJ0B, HE BIHAS HAa pa3Mep OOBIYHBIX J0XO/0B
rocyaapcTBeHHOTO Oropkera. HecoOumoieHre 3Toro MoKeT PUBECTH K CEPbEe3HBIM HEraTHBHBIM
HOCTEICTBHSM.

locynapCTBeHHBI KpEOWT TMPEICTABISET OTHOIICHUS BTOPUYHOTO paCIpe/IeIeHus
CTOMMOCTH BaJIOBOI'O OOILIECTBEHHOI'O MPOJYKTa M YaCcTH HallMOHaJIbHOro OorarctBa. B cdepy
TOCKPEIUTHBIX OTHONICHWH TIOMAaJaeT TOJIBKO 4YacTh JOXOJOB W JICHEXKHBIX (DOHIOB,
c(OPMHPOBAHHBIX Ha CTAIUM MEPBUYHOrO pacnpeneneHus. OObBIYHO MU SBJISIOTCS BPEMEHHO
CBOOO/THBIE IEHEKHBIEC CPECTBA HACETICHUS, TIPEATIPUSATAN ¥ OpraHU3alni.

Ob0vemM  nm0XOo#HOM dacTu OmJpKeTa OrpaHHYEH YPOBHEM  HaJOTOOOJIOXKEHMS,
YCTaHOBJICHHOM JICHCTBYIOIIUM 3aKOHOAATEIBCTBOM C YUETOM OOIIETO COCTOSHHSI SKOHOMUKH U
IUIaTEKECIIOCOOHOCTH CYOBEKTOB X03aicTBOBaHUA. T.0. B cepy OIODKETHOrO pacrpesieneHus
HE TIOMAQJAlOT 3HAYHMTENBbHBIE OOBEMBI PECYpCOB, HAXOMSIIUXCS B  PACIOPSIKCHUU
XO3SIMCTBYIOIUX CYOBEKTOB, U JIMUHBIE JOXOJIbI FpaxiaH. Mexay TeM Oro/pKeTHas Harpy3ka Ha
pacxonsl pacteT. CTpyKTypHas TEpecTpoiika ¥ pPETyJIHpOBaHHWE HSKOHOMHUKH COIMAaIbHAsS
MOJUTHKA TOCYAapCTBa, pacxXojIbl MO OOOpOHE CTpaHbl, ydyacTHME€ B MEXIYHApPOIHON
JIeSTeTLHOCTH TPEOYIOT OOJIBIITNX CPECTB.

['ocynapcTBeHHBIM KpeInT Kak caMoCTosITeNbHast (hopMa KPEeUTHBIX OTHOLICHUH
OTJINYAETCSI OT OAHKOBCKOTO KPEJIUTA PSAIOM OCOOCHHOCTEH:

v" TloTpeGHOCTh TOCYAapCTBA B KPE/IHTE.

Bosnukaer y rocynapcTBa mpu (UHAHCOBBIX 3aTPYTHEHHSX, HEOOXOIMMOCTH YPETrYJIHPOBaTh
pas3pbIB MEXAY JACHEKHOH Maccoil B oOpallleHMH U TOBApHBIMHU pecypcaMu. I'ocynapcTBeHHBIN
KpPEeIUT UCMOJIb3YyeTCsl MPEeXkJe BCEro Ha MOKpbITHE OromkeTHoro aeduuura. IlorpedHOCTH B
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0aHKOBCKOM KpEIuTe BO3HHUKAET B CBA3M C HEPABHOMEPHOCTHIO IBM)KEHUS CTOMMOCTH B
npoliecce NpoU3BOJCTBA U OOMEHA.

V' VCIoBUsI CHETIKH.

VYcnoBueM caenku OaHKOBCKOIO KpeAMTa SIBJISIETCS COBIAJAEHHE 3KOHOMHMYECKHX HHTEPECOB
KpenuTopa W 3aeMIIUKa, HpPU TOCYIapCTBEHHOM KpEIUTE HKOHOMHUYECKHE YYaCTHHKOB
000c00JIeHbI, IOATOMY HYKHO 00€CHEYNUTh FIKOHOMHUYECKYIO 3aMHTEPECOBAHHOCTb KPEAUTOpaM
JUTs JOOPOBOJIBHOM Mepeaun IEHEKHBIX CPE/ICTB B MOJIb30BAHUE 3aEMIITHKA.

v' lleneBoe Ha3HAYCHHE.

BaHKOBCKUIT KpeouT HMMEET CTPOro IeJieBO€ Ha3zHAueHHE, MCIOJIBb3YeTCs MPEKIE BCEro IS
o0ecrieyeHuss  CBOEBPEMEHHOCTH  JICHEKHOIO  000pOTa,  ONOCPENyIOIEro  JIBH)KEHUE
MaTepHaIbHO-BEIIECTBEHHBIX JIEMEHTOB IPOU3BOJICTBEHHOTO MPOLIECCA U PEATH3aIUU TOBAPOB.
Pecypcbl, MoOMIM3yeMble TOMOIIBIO TOCYAAPCTBEHHOIO0 KPEANUTA, paCXOLyI0TCsl TOCYAAPCTBOM B
COOTBETCTBUHM C TEKYIIUMH IMOTPEOHOCTSAMH HApOJHOTO XO3SWCTBA M JUId (DUHAHCUPOBAHUS
Ype3BbIYANHBIX PACXOJI0B.

v Cpok BO3Bpara CCy/Ibl.

[Tpu 6aHKOBCKOM KpEUTOBAHUHU CPOK BO3BpaTa CCYbI CTPOIrO periiaMeHTupoBaH. B
rOCYJapCTBEHHOM KPEIUTE TAKOW periaMeHTanuu HeT. OTHOIICHUS! MeXAY Y4aCTHUKaMHU
CTPOSITCS JOOPOBOJIBHO.

v CriocoOHOCTb YBEINYMBATH MM COKPAIATh JICHEKHYIO MAcCy.

C nomoripto 0aHKOBCKOTO KpeAMTa CO3/AI0TCS ACHBI'M, U IPH HE NMPOJYMaHHON KpeIuTHOMH
MOJIUTHKE OAHKOBCKUN KPEOUT MOXET CIY)KUTh (DAKTOpOM TPOSBICHUS M POCTa U30BITOYHOMN
JCHeXHOM Macchl. ['ocynapCTBEHHBI KpeauT, HANpOTUB, BCEr/a SBISETCS CPEICTBOM
COKpAILLEHUS JIEHET B OOpaICHUH.

BHyTpeHHHUI TOCYAapCTBEHHBIH KPEIUT MOXKET BBICTYNATh B (JOPMax rocylapCTBEHHBIX
3aliMOB, KpeauToB HalmoHnanpHOTO OaHKa Ha MOKPBITHE AePHUIINTA U JPYTUX KPATKOCPOUHBIX U
JOJTOCPOYHBIX 00s3arenbeTB. [IpaBo mpuBIeKaTh 3aeMHbIE CpPEACTBA y IOPUIMYECKUX U
¢uznueckux sun ot auna KaOunera MunuctpoB mnpuHamnexutr MuHpuny PecnyOnuku
benapycs.

['ocynapcTBeHHBIE 3aliMbl XapaKTEPU3YIOTCS TEM, YTO BPEMEHHO CBOOOHBIC JECHEKHBIE
CpEeZCTB, UMeIoLecs Y PU3NUECKUX U IOPUIMYECKUX JIMLL, PUBJIEKAIOTCS s (PUHAHCHUPOBAHUS
OOIIECTBEHHBIX MOTPEOHOCTEH TyTeM BBITYCKAa H pealu3ali  OOJMUTaluil W JAPYrux
roCyJapCTBEHHbIX Oymar.

Jlist KpeIUTOpOB TOCYJApCTBEHHBINH KpeauT - ¢Gopma cOepexeHHs, MHBECTUPOBAHHS
CpeACTB B ILIeHHble OyMmarw, NpUHOCSIIUE IONOJHHUTENbHBIM aoxox. Bemuka u rapantus
BBITTOJIHEHUS YCIIOBHH KPEAMTHOW CIEIKA CO CTOPOHBI rOCyIapcTBa. PBIHOK TOCYAapCTBEHHBIX
IEHHBIX OyMar TMpejacTaBiseT IMEPBUYHBIM HHBECTOpaM (KpeauTopam) psJl YHUKAJIbHBIX
BO3MOXKHOCTEH, TaKMX KaK TapaHTHs TOJHOTHI M CBOCBPEMEHHOCTH IUIATEXKEH; BO3ZMOKHOCTH
€/IMHOBPEMEHHOTO pa3MEIIEeHUs] NPAaKTUYEeCKH HEOIPAaHMUEHHBIX CYMM JEHEXHBIX CPEJICTB;
BBICOKAs JINKBUIHOCTh; OTHOCHUTEIIFHO BBICOKAS TOXOTHOCTH; HamHune 3(PPEeKTHBHON CHCTEMBI
OE3HATMYHBIX pacueToB MO Oymaram M T.J.

B 3aBHCHMOCTH OT XapaKTEPUCTHKH 3aeMIIIIKA TOCYIapCTBEHHBIN KPEIUT OBIBACT:

v’ IIEHTpATN30BaHHBIN;
v’ IelleHTpaIn30BaHHBI.

[To wmecty mnonydyeHMs KpenuTa, TOCYAAPCTBEHHBIM KpEeOUT MOJpa3JeNsercss Ha:
BHYTPECHHUE W BHEIIHUE 3aiIMBI

ITo cpokam oHU JienarTcs Ha:

v’ KkpatkocpouHsie (10 1 roma);
v’ I0ArOCpOYHbIe (CBBIIIE TO/IA).
B 3aBucumocTs ot hopMbI 1 Opsiika opopMIICHHST KPETUTHBIX OTHOIIEHHN Pa3INYaloT:
roCyJapCTBEHHbIE OOIUTallMOHHBIE 3aiIMBbI;
0e300IUralOHHBIE 3aiIMBI.

AN
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Kasnaueiickue o0s3aTenbcTBa (BEKCels) TrocylapcTBa - BUJA IEHHBIX Oymar,
YIIOBJIETBOPSIOUINX BHECEHUE UX JEpKATEIIMU JEHEKHBIX CPEACTB B OIOKET U JAIOIIUX MPaBO
Ha TOJy4YeHue (UKCUPOBAHHOTO J0XO/a B TEUCHHE CpOKa BiaJeHHs MMHU. PazMemiarorcs Ha
JOOPOBOJILHON OCHOBE CPEH IOPUIUUECKUX U PU3NIECKUX JIHII.

[lenHble OyMaru rocyaapcTBa A€IsSTCs Ha JBE TPYIIIbL:

v’ Oymaru, KOTOpbIE MOT'YT 00paIiaThCsi Ha BTOPHYHOM PBIHKE;
v’ Oymarw, He OCTYIAIOIIKe HA BTOPUYHBIN PHIHOK.

[Tponaxky eHHspIx Oymar kabuHera MUHHCTPOB MOTYT OCYILECTBIISATH YIIOJTHOMOYEHHBIE
Oanku. [IpoBeneHue oneparuii ¢ rocyJapCTBEHHBIME [IEHHBIMH OyMaraMu Ha OTKPBITOM PBIHKE
ocymiecTsisieT HanmonaapHbIN OaHK.

B nmpomecce wHBeCTHIIMII B IIEHHbIE OyMmard CleyeT COONIOAAaTh IPABUIIO
TUBepCcU(PHUKAIIIN BIOKEHUH, T.€. CHI)KEHUE PUCKA CEPbE3HBIX MOTEPh. DTOr0 MOKHO TOOUTHCS
OpU PpacTpe/ie]ICHUH BIOKEHHA MEXAY MHOXKECTBOM pa3HBIX IIEHHbIX Oymar. BioskeHus
1eJIeco00pa3HO OrpaHMYMBATh 10 BUJAM IICHHBIX Oymar, OTpacisiM 3KOHOMHUKH, PETHOHAM,
CPOKY MOTralleHus Mo JOJrOBbIM 0053aTeIbCTBaM.

PecnyOnuka benmapych kak cyBepeHHOE TOCYJapCTBO TaKXKe HCIOJb3YeT 3aliMbl Kak
KpPaTKOCPOYHBIE, TaK U JOJITOCPOYHBIE.

Brimyck rocynapcTBEHHBIX KPATKOCPOUHBIX OONUTalMid OCYIIECTBISIETCS C  LEIbI0
IIPUBJICYEHHS] BPEMEHHO CBOOOJHBIX CPEACTB IOPUAMYECKUX U (PU3NYECKUX JIML, B TOM 4YHCIIE
WHOCTPaHHBIX, [UIsi BO3MeleHUs naedunura pecrnyOiaukaHckoro Owomkera. OOnuranuu
BBIMTYCKAIOTCS TI0 pelicHuio kabuHeta MunmcTpoB PecnyOmmku benapycs MwuHHCTEpCTBOM
(dbuHAHCOB, SBISAIOTCS TOCYAAPCTBEHHBIMU IICHHBIMH OyMaraMd W pa3MelaloTCs Cpeau
MHBECTOPOB Ha J100pOBOJILHOM OCHOBE. DMUCCHS OOJIMraluil OCYILECTBISETCS B BUJE 3amuceil
no cueram. [lepBuuHoe pa3melieHHe MPOMCXOAUT MyTEM HMX NpoJaxu Ha aykuuoHe. [lpu
NEPBUYHOM pa3MEIIeHUN OOJUTaliy MPOAAIOTCS Ha JUCKOHTHOW OCHOBE (10 IIEHE HIDKE
HOMMHAJIA) [0 MpeAJiaraéMbIM Ha ayKIMOHE IIeHaM, HO HEe HIXKE IIeH, yCTaHABIMBACMBIX
MunuctepctBoM (uHaHCOB. Bbilyck oOnuranuii cuuTaercs COCTOSIBIIMMCS, €CIIM TpHU
NEPBUYHOM pa3MeIeHUH MpoJiaHa ONpesieeHHas o OT X obuero konuyecrsa. [lepsuunbie
WHBECTOpPHl MMEIOT TpPaBO B YCTAaHOBJIECHHOM 3aKOHOJATEbCTBOM TMOPSAIKE IMpPOJaBaTh
o0nuranMy Ha BTOPUYHOM DBIHKE LIEHHBIX Oymar uepe3 Oupyku. HaruoHanpHbI OaHK, Kak
HEHTPATBHBINA JCTIO3UTAPUIA, TIO COTIacOBaHUI0 ¢ MUHHCTEPCTBOM (PMHAHCOB MOKET MPOJaBaTh
Ha BTOPUYHOM pBIHKE IIEHHbIX Oymar oOJHuranuu, He pealu30BaHHbIE NpU IEPBUYHOM
pa3MelIeHNH, B TEUEHUH CpOKa UX OOpalleHHs MO IieHaM HE HUXKE IIeH B JIeHb NPOBENIEHUs
aykuuoHa. IlpaBuTenscTBO 00s3yeTcss MOracuTh OOJUTallMU IO MCTEYEHUH CpOKa UX
oOpaiienusi. MHBecTOphl MOMy4yalOT JOXOJA B BHUAE Pa3HULIBI MEXIY LEHaAMH pealu3aluu
(TorarieHus) ¥ eHaMu MpUOOPETEHHsT OOTUTaIUH.

Jlonrocpounple OOMUTAIMK TPEACTABISIOT COOOM WCTOYHMK HE HWHQISIUOHHOTO
¢uHaHcupoBaHMs JAeduuuTa TrocygapcTBeHHoro Ormopkera. C  UX  HOMOIIBIO  MOXHO
UBUJIM30BaHHBIM ITyTEM OTCPOUYUTH BBIIIATHI 110 CYHIECTBYIOLIEMY TOCYJapCTBEHHOMY JONTY,
YBEJIMUUTH CPOKU TOCYJapCTBEHHBIX 3aMMCTBOBAaHUM, CHU3UTh HEIIJIATEKU B CTPAHE.

Bhimyck 10rocpouyHBIX TOCyNapCTBEHHbIX oOnuranuii Pb ocymectBisercss ¢ 1enbro
CHIDKEHHSI TEeMIIOB MHQIIALMU U MCIOJHEHUS PEeCIyOJIMKAaHCKOro OopKeTa Mo pacxoiaM co
CpPOKOM oOparieHusi oauH roa u Oosiee. MUHUCTEPCTBO (PMHAHCOB OMpeaessieT 00beM, aary
BBIITyCKa OONUramuii, cpok oOpalieHuss W TMOrameHus, HOMHUHAIbHYIO CTOMMOCTb OJIHOU
oOnuranuu, MPOLEHTHYIO cTaBKy. OObeMbl SMHUCCUU YUUTBHIBAIOTCS MpU (OPMHUPOBAHUU
pecriyOnukanckoro — Oropkera.  IlepBuuHoe — pasMerneHne — OOJMMranmuii  IpOM3BOJIUTCA
MunucrepcTBOM (DMHAHCOB IyTEM 3a4YUCICHUS OINpPEAENEHHOr0 KOJIMYecTBa OOJMranuil Ha
CHEMAJIbHBIE CYETa IIEPBUYHBIX JEpXKaTeliel, OTKPBIBAEMBIX B JEMO3UTapuu. Baimyck
JOJITOCPOYHBIX TOCYAPCTBEHHBIX OOJIMranuil OCyIIeCTBIISETCS B BUJE 3alucell Ha cyeTrax 0e3
UCMOJIb30BaHUsl OyaHKOB. B oOpamieHun oOnuranuM MOTYT HCHOJIB30BAThCSA IEPBUYHBIMHU
JepKaTeNiIMU TIPU pacuerax 3a ToBapbl (paboThl, YCIyrH), a TaKKe BBICTYNATh MPEAMETOM
3a70roBbIX 00s3aTenbeTB. [loramenue obmuramuii mpousBoautcess HanmoHanbHbIM GaHKOM 1O
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HOMUHAQJIBHOW CTOMMOCTH OONWTanui, YBETUYEHHOW HAa CyMMY TIpPOLIEHTHOM CTaBKH,
YCTQHOBJICHHOH NPH BBIITYCKE OOJINTaLlUN.
B.4. IloTpeOuTeIbCKUIT KPEAUT M €r0 PAa3HOBUIHOCTH

[TorpeOuTenbCKuil KpeIuT OTpakaeT IKOHOMUUYECKHE OTHOLIEHUS MEXAY KPeIUTOPOM U
KpPEeIUTOIONyyaTeIeM [0 IOBOJY KPEIUTOBAaHUS KOHEYHOTO moTpebneHus. OH BbIAAETCS
HACEJICHUIO JUISl YIOBJIETBOPEHMSI €ro IMOTPEOUTENbCKUX HYXKJ M OTJIMYAETCS OT KPEeIUTOB,
IIPEIOCTABISAEMBIX NPEANPUATUAM IJI1 HPOU3BOACTBEHHBIX LEJEH, MO COCTaBy YYaCTHUKOB
C/IEJIKHU, 00BEKTaM, YCIOBUAM IPEAOCTABICHHS, pa3Mepy IPOLIEHTa U Jp.

Paccpouka mnorameHuss KpeauTa IO3BOJSET HACEJIECHHUIO IIOCTENIEHHO HaKaIlJuBaTh
JeHbI s IUiaTeka. B mpouecce moramieHuss NOTPeOUTENbCKUX KPEIUTOB y HACEJIEHUs
COKpAIllaeTCs] Ha COOTBETCTBYIOUIYI0 CYMMY IUIATEKECIHOCOOHBI CIPOC, YTO HEOOXOOMMO
YUUTBIBATh IPU OINPENIEIEHUN 00beMa U CTPYKTYpbl TOBApOOOOPOTa, IJIATHBIX YCIYT, JMHAMUKU
JI0XO/I0OB U PacxXxoJ0B HACEJIEHHs, /1€ HEeXHOM Maccel B oOpameHuu. Takum oOpa3zoM, pasmep
KpPEIUTOB TECHO B3aUMOCBA3aH C (OPMHUPOBAHHMEM IIOKYNAaTEIbHOro (hoHHA HaceleHus u
JIOJKEH COOTBETCTBOBATh 00BEMY U CTPYKTYpE TOBAPHOTO (POH/A U YCIIYT.

CyObeKTaMH KpeIUTHBIX OTHOIIEHUH SIBIISIOTCS KPEAUTOMNOIYYaTeN! - GU3NUECKUe JIuIa
U KpeauTopbl - OaHKM, BHEOAHKOBCKME KpEIUTHbIE OpraHu3aluu (JoMOapapl, Kacchbl
B3aMMOIIOMOIIM, KPEIUTHbIE KOOIEPAaTUBBI, IMYHKTHI MPOKATA), MPEINPUATUS U OpraHU3alMH.
Mexnay OaHKOM M HacelleHMeM MOXKET CYIIECTBOBATh IIOCPEIHHK, HalpuUMep, TOProBas
OpraHu3anus.

[ToTpeduTenbCKkuii KPeIUT PeryIupyeTcss CO CTOPOHBI TocynapcTBa 0ojee TIATEIbHO 10
CpPaBHEHMIO ¢ APYrMMU (opMaMM KpeiuTa, TaK Kak OH CBsI3aH C IMOTPEOHOCTSIMU HacesleHus,
perylIupoBaHUEM €T0 YPOBHS KU3HU. PerynupoBaHue MOXKET 3aTparuBaTb YpPOBEHb IIPOLIEHTHBIX
CTaBOK, CPOKHU, COOIIO/IEHNE MPUHIIMIIOB COLMAJIBHON CIIPaBeUIMBOCTU U JIOCTYIIHOCTU KpeAUTa
HACEJICHUIO.

OCHOBHBIMU OOBEKTaMU KPEIUTOBAHUS SBJSIFOTCA 3aTpaThl HACEJIEHUS, CBSI3aHHBIE C
YIOBJIETBOPEHUEM MOTPEOHOCTEH TEKYIIEro XapakTepa, a TakKe 3aTpaTbl KalHuTaJlbHOIO
(MHBECTHIIMOHHOTI'0) XapaKkTepa Ha CTPOUTENIBCTBO U MOJIepKaHNe HEJABMKUMOIO UMYILECTBA.

[Tpu BbImaye MOTPEOUTENBCKUX KPEIUTOB MEXKAY KPEIUTOIOJIydaTeleM U KPeIuTOpOM
3aKJIF0YAETCS JOrOBOP (COIIallIEHUE.

B kauectBe rapaHTMM BO3BpaTa KpeIuTa KpPEAWUTONOIy4aTeNleM MOIYT BBICTYMATh!
3apaboTHas Iu1aTa v Jpyrue J0XO0/Ibl; 3aJI0T UMYILECTBA, BKIIIOYas NPHOOPETEHHOE 3a CUeT KPEAnTa;
CTpaxoBble MOJIMCHI; 3aKJIaJl cOeperarelbHOr0 BKJIaJa; rapaHTusi, MOPYUUTEILCTBO TPEThUX JIMIL;
COBMECTHOE 0053aTeIbCTBO CYIPYIOB U JIp.

Ha mnpaktuke mepeueHb NOTPEOUTENBCKUX KPEIUTOB JIOCTATOYHO BEJIMK, HO HUX MOXHO
Ki1accuuuupoBath o rpynnam. Knaccudukanus norpeduTenbckux KpeJUuToB OCYIIECTBISIETCS MO
OIpEIETICHHBIM MPU3HAKAM:

1) ueneBoMy Xxapakrepy;

2) CcyOBeKTaM KpeJAMTHBIX OTHOIICHHI (OAaHKOBCKUE U HEOAHKOBCKHE KPEIUTHI);

3) cmocoOy opraHu3aIK NPEIOCTaBICHHS CCYKEHHBIX CPEACTB (KPEAUTHl OPraHW30BaHHBIC
HEOpPraHU30BaHHbIE, IPSMBIE U KOCBEHHBIE);

4) ¢dopmam BbIIauH (TOBApPHBIC U ICHEKHBIE KPEHUTHI);

5) CTeneHH MOKPBITUS KPEIUTOM CTOMMOCTH MOTPEOMTENBCKUX TOBApPOB, YCIYr (KPEIWThI Ha
MOJIHYIO CTOMMOCTH MJIM ¢ YaCTHYHOU UX OIJIaToil);

6) crmocoOy moramieHus kpeanuTa (ToramaeMpie TOCTENEHHO WA PAa30BBIM ILIATEIKOM);

7) cpokaM BblIa4H (KPaTKOCPOYHBIE U IOJITOCPOYHBIE).

B 3aBHCHMOCTH OT 11€J1I€BOr0 Ha3HAYEHUSI TOTPEOUTENHCKUE KPEAUTHI ObIBAIOT:

v’ MHBECTHIMOHHBIE,

v’ 1Sl TOKYTIKA OCOOBIX TOBAPOB HMJIH OTUIATHI YCITYT;

v/ Ha pa3BUTHE JUYHBIX XO3SHCTB;

v’ 1IeNeBble KPSUTHI OTACIBHBIM COI[HAIBHBIM IPYIIIaM;

v/ Ha HelleJIeBbIe MOTPEOUTEIBCKUE HYKIBI;
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v\ 4eKOBbIE;
v’ 1o GaHKOBCKHE KPEJAUTHBIC KAPTOUYKH U JIP.

K MHBECTUITMOHHBIM OTHOCSITCSI KPEUTHI HA CTPOUTEILCTBO, 3aBEPIICHIE CTPOUTEIHCTBA
U T[pUOOpEeTeHHWE WHIUBUAYaIbHBIX OKWJIBIX JIOMOB U KBapTUP, CaJOBBIX JIOMHKOB;
0JIarOyCTpOMCTBO ~ CAIOBBIX  YYaCTKOB;  PEKOHCTPYKIMIO,  KANUTAIBHBIA  PEMOHT
WHAUBUAYAIbHBIX JKWIBIX JIOMOB, Jady; CTPOMUTEIbCTBO, IOKYIKY U PEMOHT Trapaxeil;
CTPOUTENILCTBO ¥ PEMOHT HAIBOPHBIX MOCTPOEK, CPEICTB MAION MEXaHU3AINH U JP.

JIbroTHBIE KpEAWTHI NPEJOCTABISIOTCS HA CTPOUTENHCTBO (pP€ KOHCTPYKIMIO) WIH
NPUOOPETEHUE IKWIBIX TOMEHICHHH MalI000ECIEYeHHBIM TPYAOCIOCOOHBIM TpakIaHaM
PecnyOnuku benapych, cOCTOSAIIMM Ha ydeTe HYXAAIOIMIUXCA B YIAYYHICHUHM KUJIHMIIHBIX
YCJIOBUHU.

OcoOyto rpynmny KpeauToB OAaHKOB COCTaBISIOT KPEOUTHl HA TEKylIue (HEOTIOXKHbBIE)
HYXKIBL: JUIsI TIOKYIIKM TOBapOB; Ha JICUCHUE, O3I0POBJICHHE M OTABIX JIETEH W B3POCIBIX; Ha
3aTpaThl O OOYYEHHIO; Ha TOPKECTBEHHBIC MEPONPHUATHS (CBab0a, 100ujei); Ha PUTyaJbHbBIE
yCIIyTHU U JIp.

Kpenuts! Ha pa3BUTHE JIUYHBIX XO3SIMCTB BBIIAIOTCS HA MOKYNKY CEMbCKOXO035HCTBEHHOMN
TEXHHUKH, TPAHCIIOPTHBIX CPEIICTB; MPHOOPETEHUE B3POCIOr0 CKOTAa, €r0 MOJIOJHSKA, KOPMOB;
MOKYIIKY MTOCAI0YHOT0 MaTtepuaa, GpyKTOBBIX AEPEBbEB, paccabl, yI0OpEHUN.

ComuabHBIA XapakTep HOCST BCE BHIBI MOTPEOMTEIILCKOIO KPEIUTa, OJHAKO CICTyeT
BBIJICNTUTH II€JIEBBIC CCY/ABI OTICIBHBIM COLMAIBHBIM TIpynmaM (MOJIOIBIM CEMbSIM, CTYIEHTaM).
Kpemuthl, kak MpaBuiio, BBIIAIOTCS HA JIBTOTHBIX YCJIOBHUSX: OTHOCHTEIBHO HHW3Kas TMPOIICHTHAS
CTaBKa; oOecrieueHre TapaHTHHM BO3 Bpara 3a CYET aJMHHHUCTPALUU TMPEANpHUsITUS, Yy4eOHOTrO
3aBEICHUSL.

HeneneBbie moTpedbuTenbCKue HATMYHBIE KPEIUTHl MOTYT MPEIOCTABISATHCS HACEICHUIO
KOMMEpPUYECKUMHU OaHKaMH, JIoMOapJaMy IOJ 3aJloT WUMYIIECTBA, KacCaMH B3aWMOIIOMOIIIH,
XO03SUCTBEHHBIMU OpraHU3AIUsAMU 0€3 0053aTeNbHOTr0 yKa3aHus 1eJiel UCIOb30BaHUs KPEAUTa.
DTO0 MOXET OBITh KPEIUT HA HEOTIOKHBIC HYXKIbI, HA OCYIIECTBICHUE 3aTPAT, BOSHUKAIOIINX B
CBSI3M C OCOOBIMH HIIM HE TPEIBUICHHBIMU OOCTOSITENHCTBAMU (JIEYCHHE, HeCYACTHBIN cllyuai,
CTUXHUITHOE O€/ICTBUE, TTOJIYYeHHE 00pa30BaHMUs ).

Kpeautopsi-6aHkr MOTYT BbIaBaTh MOTPEOUTENHCKUE KPEAUTHI KPETUTOIOIYUaTENsIM,
oOpamaromuMcsi B 0aHK HETMOCPEACTBEHHO (TPSIMBIE KPETUTBI) WU 4epe3 IMOCPETHUKOB,
HanpUMep, TOPTOBYIO OPraHU3allvIo, MPEANpUATHE MO0 OKa3aHWUI0 YCIAYT IMpokKaTa, JIoM Oap,
KOTOpBIC TPOJAIOT TOBAP MOTPEOUTENISIM, OKA3bIBAIOT YCIAYTH WM OOCITYXHBAIOT WX TIOJ
00s13aTeNnbCTBA KPeAUTONONyYaTeNs (KOCBEHHbIE KPEIUTHI).

Kommepuecknmu 6aHKaMH PAKTHKYIOTCS PA3IMYHBIC METOBI KPETUTOBAHKS TOPTOBBIX
OpraHM3aIyil Mo TOBaphl, MPOJAaHHBIE B KpeAHUT. Tak, MEKIyHApOIHON O0aHKOBCKOW MPaKTHKE
W3BECTHBI:

v/ METO/I MOJIHOTO TIPaBa 00PATHOrO TPEOOBAHMUS;
v’ Meroz 0e3 paBa 00paTHOTo TPEOOBAHNS,
v’ METOJ BBIKYIIA.

K nmorpeburensckoMy KpeauTy OTHOCUTCS TaKKe YEKOBBIN KpeauT. B MupoBoii GaHKOBCKOM
MPaKTHKE MPEIOCTaBICHHUE YEKOBOTO KPEIWTa CBS3BIBACTCS C HAJMUMEM cueTa B OaHke. Mexmy
KPEIUTOPOM M KPEAUTOMOIyJaTeieM OroBapuBaeTcs (IMMCHhMEHHO) 3apaHee OOYCIIOBICHHOE
ABTOMATHUYECKOE TPEJOCTaBIICHHE KpEeIuTa B MOMEHT HCUEpIIaHHMs OCTaTKa CpPEICTB Ha cueTe
(oBepapadTHbIE cueTa).

Jlpyras pa3HOBHJHOCTh YEKOBOTO KpeIWTa OCHOBaHA HAa MPUMEHEHHH CHEIHATIbHOTO
YEKOBOT'O CUYETA W CIEIUATBHBIX 0AaHKOBCKHX YEKOB. DTH YEKH MOTYT HMETh 0CO0y0 (hopmy u
KOJ, 00eCTIeUnBaIOIINN UASHTU(PHUKAIIUIO TPU WX 00paboTke B 6aHKe. baHKK BBIIAIOT KIIMEHTaM
YEKH yYCTAHOBJICHHOTO JIOCTOMHCTBA M 00pasia, U BKIQJIUUK IOJTyJIaeT KPEAUT, KaK TOJIBKO €ro
YeK MOCTYIaeT B OaHK JJIsl MPOBOJIKH IO CUETY.

“CropuHT" - KpeAUTOBaHHUE SIBISICTCS OOE3MUYEHHOUM, HO 0o0yiee TMPOCTOM M OBICTPOM
dopmoii, uyem nenoBas Oecema. I[loTeHIManpbHBIA KIMEHT 3amlONHIET 3asBICHUE IIO
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YCTaHOBJICHHOU (hopMe, coaeprkaliee HH(HOPMAILIUIO O BO3pacTe, CEMEHHOM MOJOKEHUH H CTAXKE.
Kaxnprit Bompoc mMMeeT MakCHMalbHO BO3MOXKHBIM Oail, KOTOpPBIH OyAeT BBIINIE IJIs TaKUX
BaXHBIX BOIPOCOB, Kak Mpodeccus, U HIKE I TAKUX BOIIPOCOB, KaK BO3PACT.
[Tociie OKOHUATEIBLHOTO MOACYETa OYKOB BPYYHYIO HJIM C TTOMOIIBIO KOMITbIOTEpa OaHK
OTIpe/ICIISET, KAaKyI0 YCIYTy pa3yMHee MPEAOCTaBUTh KIUCHTY: CCYAY WIH OBEpIpadT.
[ToTpeOUTEenbCKUI KPEAUT KPEAUTHBIX YIPEIKICHUN UMEET B OCHOBE JABE (DOPMBI:
v’ TIpsiMbIE KPEIUTHI TOTPEOUTENIs 6€3 MOCPEHUYECKUX TOPTOBBIX (HHUPM;
v’ KpemuThl IOTPECUTENSM C IOPYIUTEILCTBOM TOPIOBBIX (PHPM.

B.5. MexnyHapoaHblil KpEIUT U €r0 BO3/ICHCTBHE HA SKOHOMHUYECKOE Pa3BUTHE FOCY1apCTBa

OOBEKTHBHON OCHOBOM Pa3BUTHS MEKTYHAPOJHBIX KPEIUTHBIX OTHOLICHH SIBUJIHCH:

BBIXOJI IPOM3BO/ICTBA 3a HALMOHAJIBHBIE PAMKHY;
YCWJICHUE NHTEPHALIMOHAJIBHBIX XO35IICTBEHHBIX CBA3EH;
yIiIyOJIeHHEe MEXTyHApOIHOTO pa3/ieieHus TPYAa;
MEXTyHapOJHOE 0000IIIECTBIICHNE KAITUTANIA;
CeqaIn3alys U KOOIEpUPOBAaHUE IIPOU3BOJICTBA.

MexayHapOIHBIA KPEAUT — JBWKEHHE CCYJHOTO KamuTala B cdepe MEeXTyHapOIHBIX
SKOHOMHYECKHUX OTHOLICHUH, CBS3aHHOE C MPEIOCTABICHUEM BAIIOTHBIX M TOBAPHBIX PECYPCOB BO
BPEMEHHOE TIOJIb30BAHME HA YCIOBUSX MX IUIATHOCTH, CPOYHOCTH, TapaHTUW IIOTalleHUs,
LeJIeHANPaBIEHHOCTH, MaTePUAIIbHOM 00eCIeYeHHOCTH.

CyObeKkTaMy KpEeIUTHBIX OTHOIIEHWH BBICTYNAIOT rOCyqapcTBa (IIPaBUTENLCTBA), OAHKH,
MEXKIyHapOIHbIE U PETMOHAIBHBIC BAIFOTHO-KPEUTHBIE M (PMHAHCOBBIE OPraHU3alliH, OT/IE/IbHbIE
IOpUJIMYECKUE JHMLA. MeXayHapoaHblil KpPEeIUuT OIOCPEICTBYET JABWKEHHE TOBAapOB, YCIYT,
KaIMTaJIOB BO BHELIHEM 000pOTE.

[ToTpeOHOCTH B HEM BBI3BIBAETCS OCOOEHHOCTSIMH KpYyrooOopoTa KamuTaja, YCIOBHSIMU
IPOU3BOJICTBA U PEAM3alMU, Pa3IMYUsIMU B 00bEME U CPOKaxX BHEIIHEIKOHOMUYECKUX CIEJIOK,
HEOOXO/JMMOCTBIO  OJIHOBPEMEHHBIX  KPYIHBIX  KalMUTAJIOBIOKEHUM Uil pacUIMpeHus
HPOU3BOJICTBA. MeXTyHapOHBIM KPEIUT CIIOCOOCTBYET MepepaclpeelIeHuI0 CCYTHBIX KallUTaJIOB
MEXJYy CTpaHaMH JJisi oOecriedeHusi MOTPeOHOCTEN PAaCHIMPEHHOTO BOCIPOM3BOCTBA; YCKOPSET
KOHLIEHTPALIMIO U LIEHTPAIN3ALHIO0 KalluTala.

[IpenocraBnenue KpeauTa ¢ TOUYKU 3pEHUS Mpolecca BOCIPOU3BOJICTBA O3HAYAET, YTO YaCTh
CO3JJaHHOTO TMPHOABOYHOIO NPOAYKTa, oOpasyromero (OHJ HAKOIUIEHHs, H3bIMAeTCs W3
HaIMOHAJILHON SKOHOMMKH CTpaHbl KPEJUTOpa U MOCTYHAaeT B CTpaHy 3aeMiuuka. [[ns kpeauropa
3TO BJEYeT 3a CO0OM HEOOXOAMMOCTh JHMOO YBEIMYEHHUS CBEPX BHYTPEHHHMX IOTpeOHOCTEH
IIPOM3BOJICTBA TOBApOB, KOTOPHIE OH 00SA3aJICSl MOCTABUTh B CYET KPEAWTA, JIMOO UCIIOJIBb30BaHUS
JUIsl ATOTO paHee HAKOIUIEHHBIX PE3EPBOB — HE TOJILKO TOBAPHBIX, HO M JEHEXHBIX. [l 3aeMIMKa
K€ KPEeIUT MpeACTaBIsAeT COOON JOMOJHUTENbHBIA HCTOYHUK PACIIMPEHHOTO BocnpousBozcTea. C
MOMOIIBIO MOJOOHOTO 3KOHOMHYECKOTO MaHeBpa CTpaHbl IEpeMelaloT MaTepualibHble U
(¢uHaHCOBBIE pecypchl MMEHHO Ty/Aa, TJIe OHH MOTYT ObITh pAaIlMOHAJIBHO HCIIOJIb30BaHBI IS
OpraHu3aluy BBICOKOA((PEKTUBHOTO MTPOU3BOJICTBA TOM MPOIAYKIMHU, B KOTOPOM 3aMHTEPECOBAHbI U
3aeMILMK, U KpeauTop. B pe3ynbrare B3aMHbIE KPEIUTHI CHOCOOCTBYIOT MTPEOIOJICHUIO PA3IMUMA B
YPOBHE 3KOHOMHYECKOTO pA3BUTUS COTPYAHMYAIOIIMX CTpaH, YIIYOJICHUIO MEXKTYHApOIHOTO
pazzeneHus Tpy/a.

[lo3utuBHAs pOJIb MEXAYHApPOAHOTO KpEOWTa 3aKJIIOYAETCsl B YCKOPEHWH pa3BUTHSA
MPOU3BOAUTENBHBIX CHIJI IyTeM OOecIieueHus] HEMPEPhIBHOCTU IMPOLIECCa BOCIPOU3BOJCTBA U €r0
pacupenus. KpenuT cTUMynupyeT BHEIIHEIKOHOMMUYECKYIO JESTEIbHOCTH CTPAHBI, MOBBIIIAET
3(pGEKTUBHOCTh BHEIIHEH TOProBIIM, CO3JAaeT OJIarOMpHUSTHBIE YCIOBHS sl 3apyOeKHbIX
MHBECTHLIMH, obecrieunBaeT OecrepeOOHHOCTh MEXIYHApOJHBIX PACUETHBIX U BaJIOTHBIX
orepauui, nepepacnpeaessieT CCyIHble KaluTaibl MEX]ly CTPaHAMHU.

HeratuBHast ponb MEXIYHApOAHOTO KpeauTa MOXKET MpPOSBIATECS B (OPMHPOBAHUU
JMCIPONIOPLUUM OOIIECTBEHHOIO BOCHPOU3BOJICTBA, YKPEIUICHUU MO3MLMM CTpaHbI-KpeauTopa Ha

NNANENENRN
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MHUPOBBIX PBIHKAaX, YCUJICHMHM €€ BO3JCHCTBUS Ha 3KOHOMMYECKHN U IOJUTUYECKUM PEXUM
CTpaHbI-T0JDKHUKA U JP.

MHoroo6pasue MexXIyHapOJHbIX SKOHOMUYECKUX OTHOIICHUH MOPOXKIAET Pa3IMyHbIe
KPEIUTHBIE OTHOLIEHHS], BIUSIONINE Ha ()OPMUPOBAHUE BUI0B MEKAYHAPOIHOTO KpenuTa. Mx
KJIaccu(puKaIms MOKET ObITh IPOU3BEICHA IO PA3HBIM KPUTEPUSIM.

Krnaccugukanus MexayHapoIHbIX KPEIUTOB

IIpusnak knaccudukaumu Bua xpeaura
ITo HazHaueHuIO Kommepueckuii
®uHaHCOBBIH
ITo Bunam TosapHblii
BamoTHbI#
[o BamoTe Kpeaura B Bamorte kpeauropa

B Bamore 3aeMiuka

B Bantore TpeThei cTpaHbl

B Mex1yHapoAHbIX KOJUIEKTHBHbIX Ba,
ITo o6ecneuenuio O6ecneyeHHBbIH

biankoBsIi

[To Texnuke npeaocraBneHus Hanuaseii

be3nanuunsii

KoHcopuuansubii

AKuenTHeIH

C no3uumii kpeauropa YacTHeill (KOMMepuYecKuX pupM)
bankoBckui
[IpaBuTENHECTBEHHDIH
MexayHapoaHbIX opraHu3aLui
CMmemanusblit

ITo cpokam KparkocpouHbiit
CpenHecpouHbli
Honrocpo4yHsii

KomMMmepueckne kpeauTsl HETIOCPEACTBEHHO CBSA3aHbl C BHEIIHEH TOPrOBIIEH M YCIYT'aMH.
OTO TIaBHBIM 00pa3oM TOBApHBIE KPEAUTHI, NPEIOCTABIAEMBbIE SKCIOPTEPOM OJIHOM CTpaHbI
UMIIOPTEPY APYTrOM CTpaHbl B BU/IE OTCPOUKH ILIATEKa [0 TOBAPHBIM OIEpaIsM.

MexayHapoHblii  KOMMepyeckuil  (GUpMEHHBIH) KpeauT HMeeT IMpPEeUMYIIecTBa:
OTHOCHUTEJIbHOE HEBMEIIATENLCTBO FOCYJAPCTBEHHBIX OPraHOB B KOMMEPUYECKUE CAEIKH; OONbIINe
BO3MO)KHOCTH COIVIACOBAaHUSI CTOMMOCTH KpEIUTa HEMOCPEACTBEHHO MEXIy OKCIOPTEPOM U
ummnoprepam. K HeroctaTtkaM MOKHO OTHECTH OTPaHMYEHHOCTh CPOKOB U pa3MEpOB KPEIUTOBAHMUS;
CBSI3aHHOCTb HMIIOPTEpPA C OIPEJECIEHHBIM 3KCIIOPTEPOM; IIOBBIINIEHUE LIEHBI TOBapa JUis
UMIIOpTEpa (3a CUET MPOLEHTA 110 KPEAUTY); HE0OOXOAUMOCTh pe(MHAHCUPOBAHUS B OaHKaX.

@DuUHAHCOBBIE  KPEIUTHl  HCHOJNB3YIOTCS HA  JIIOOble  LENM, BKJIOYas  IpsMble
KalUTAIOBIIOKEHNS, WHBECTUIIUOHHBIE OOBEKTHI, MPUOOpPETEeHHE IIEHHBIX OyMar, IoraiieHue
BHEIIIHUX JOJITOB.

[Ipu BbIIaUe KPEeIUTOB B IEHEXKHOM (hopMe (BaTIOTHBIE KPEIUTHI) OOBEKTOM CCYABI CITy>KaT
MEX/IyHapOJHbIe  IOKYyNaTelbHbIE  CpeAcTBa  (MHOCTpaHHas  BalOTa,  MEXIyHapOJHbIE
KOJUJIEKTUBHBIE BAJIIOTHI).

OOecrieueHreM  MEXKIYHAPOAHBIX KPEIUTOB CIyKaT TOBaphl, LEHHble OyMaru,
HEJIBKUMOCTb, KOMMEPUYECKHE TOBapHbIE TOKYMEHTHI U T.N. BIaHKOBBIN KpenuT BhIIAETCS MOJ
00513aTeNbCTBO JI0JIKHUKA MIOTaCUTh €TI0 B ONPEIEIEHHBIH CPOK (COI0-BEKCEIb).

MexayHapoiHble KpPEeIuThl MOTYT TMPEAOCTaBIATHCS HAIMYHBIMU U O€3HATMYHBIMHU
NEePEUNCICHUSIMY, B BUJIE AKIENTHBIX U KOHCOPIUAIBHBIX KPEIUTOB, OOIMIAllMOHHBIX 3aiiMOB,
JIETIO3UTHBIX CEPTU(PHKATOB U JP.

57



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

C no3unmii Kpeauropa BBIIAIOTCS MEKIOCYAAPCTBEHHBIE (IIPAaBUTEIILCTBEHHBIE) KPEIUTBHI.
JI1st MEeXrocyAapcTBEHHOIO KpeauTa XapakTepHO TO, YTO CyOBEKTaMU KPEIUTHBIX OTHOLICHUM
BBICTYIAIOT OT/AEJIbHBIE I'OCYJApCTBAa, @ OOBEKTOM IE€pepaclpesieiieHuss — WX HaIlMOHAJIbHBIN
JOXO.

MexyHapoaHblii OaHKOBCKHH KPEIWUT IO MEpe pACIIMPEHHs SKOHOMHYECKUX CBS3ed
MEXly Pa3IMYHbIMHM IOCYapCTBaMM HOJIy4aeT Bce Oosbliee pa3BuTHe. OH XapaKTepU3yeTcsl TeM,
YTO OJHUM U3 CYOBEKTOB KPEIWTHBIX OTHOLICHUH BBICTYHAaeT OaHK. BaHKOBCKOE KpEeIUTOBaHUE
OXBaTBIBACT HKCIIOPTHO-MMIIOPTHBIE OIEpALMU, YYET BEKCENEH, aKLEeNT TPaTT, MHBECTHULIMOHHBIC
KPEIUTBI, IOJATOCPOYHBIE KPEUTHI TI0 KOMIIEHCAITMOHHBIM CJIENIKaM, (PMHAHCOBBIE KPEIUTHI.

Ilo cpokaM MeXIyHapOIHBIE KpEIUTBl MOAPA3IACIAIOTCA HA CBEPXKPATKOCPOYHBIC
(cyTouHbBIC, HEIENbHbBIC, TPEXMECSIUHbIC), KpaTkocpouHble (10 1 roxa), cpearecpounsie (1—S5 ser)
Y JIOJITOCPOYHBIE (CBBIIIE 5S—7 JIET).

Iloramenue KpeauTOB U yIuIaTa [0 HUM IIPOLEHTOB IIPOU3BOJATCS BAIFOTHON BBIPYYKOH 32
CUeT YBEJIMUEHMs FKCIIOPTa TOBAPOB; IOCTABKAMH TOBAPOB OOBIYHOIO SKCIOPTHOTO ACCOPTUMEHTA
CTpaH-3aEMILMKOB; MPOIYKIHEN NPEANPUATHI, 1JI1 CTPOUTEILCTBA KOTOPBIX ObUT BBIJIaH KPEAUT, U
JPYrMMH CIIOCOOaMH, OTOBOPEHHBIMU B KPEIUTHBIX COIIIAIICHUSX.

B.6. JIu3unra kak opmMa UMyIIECTBEHHOI'O KPEIUTOBAHUS

JIM3UHT - EATENbHOCTD, CBSI3aHHAS C MPHOOPETEHUEM OJHUM FOPUAMYECKUM JIUIIOM 32
COOCTBEHHBIE HWJIM 3a€MHbIE CPEICTBa OOBEKTa JIM3MHra B COOCTBEHHOCTh M Iepefayeil ero
JIpyroMy CcyOBEKTYy XO3sIIICTBOBaHMS Ha CPOK M 3a IUIaTy BO BPEMEHHOE BIAJEHUE U
H0JIb30BaHKE C ITPABOM HMJIM 0€3 IpaBa BBIKYIIA.

OObeKT nau3uHra - J000e JBUKUMOE M HEIBHKMMOE HMYILIECTBO, OTHOCSIIEECS IO
YCTQHOBJICHHON KJIacCU(UKAIMM K OCHOBHBIM (OHAAM, a Takke MpOrpaMMHBIE CPEICTBAa U
pabouyrie MHCTPYMEHTHI (CTOMMOCTBIO CBBILIE JAECATH MHUHHUMAJIbHBIX 3apaOOTHBIX IUIAT 3a
eIMHULy JHOO0 KOMIUIEKT HE3aBUCHUMO OT CpoKa CHyXObl HJIM CTOMMOCTBIO JO JECATH
MUHUMAaJbHBIX 3apa0OTHBIX IUIAT 3a €AMHMILY, JIMOO KOMIUIEKT CO CPOKOM CIIYy>KOBbI CBBIIIE
OJITHOTO Troja), obecreunBaroniye (YHKIMOHUPOBAHUE NEPEAAHHBIX B JIM3UHT OCHOBHBIX
(G oHIOB.

CyOBeKThl JIM3UHTA: JU3UHIOJATeNb - IOPUIMUECKOE JIML0, Tepearoliee Mo J0roBopy
JU3UHTa CHEelHaTbHO NPUOOPETEeHHBIH IJIsi 3TOro 3a CYeT COOCTBEHHBIX M (MJIM) 3a€MHBIX
CpeACTB OOBEKT JIM3MHIA; JIM3MHIONONyYaTeldb - CYOBEKT XO3sMCTBOBaHHMSA, IOJIyYarOIUn
00BEKT JIM3UHIa BO BPEMEHHOE BJIQJICHUE WJIH MOJIb30BAHKE T10 1I0TOBOPY JIM3HUHTA.

JIM3UHT Kak CIIOKHOE, COLMAIBbHO-DKOHOMMUYECKOE SIBJIICHUE BBINOJIHAET Ba)KHEHUIINE
GyHKIIMM 110 (GOPMUPOBAHUIO MHOTOYKJIaJHON SKOHOMUKHM M aKTUBU3ALMU MPOU3BOJCTBEHHON
nesitenbHocTH. K HUM oTHOCATCS:

v (uHaHCOBas (YHKIMsS BBIPAKAETCA B  OCBOOOXKIEHHH TOBapOIPOU3BOIUTENSA  OT
€/IMHOBPEMEHHOHN OIUIaThl TOJHOH CTOMMOCTH HEOOXOAMMBIX CPEICTB NPOU3BOJACTBA U
MPEOCTaBIEHNU €My Kak Obl JOJTOCPOYHOIO KpeauTa B MaTepHUabHO-BEIECTBEHHOM
dopme;

v\ NpOW3BOJACTBEHHAass (DYHKIWS JIM3WHTA  3aKJIIOYACTCS B ONEPATHBHOM  PEIICHHA
IPOU3BOJCTBEHHBIX 33Jad IIyTeM BPEMEHHOI'O HCIOJB30BaHUSA, a HE MOKYIKHU
JIOPOTOCTOSIIINX U MOPAJIBHO CTAPEIOLINX MAIINH;

v QyHKIHs cObITa — 3TO pacUIMPEHHE Kpyra MOTPeOUTENel M 3aBOCBAHUE HOBBIX PHIHKOB
cobiTa. BoBieuenne B chepy Iu3MHra TeX, KTO HE MOXKET cpa3y KyNHUTb TO WU APYroe
HUMYIIECTBO;

v' (QyHKIHSA TOJTYYCHHS HAJOTOBBIX W aAMOPTHU3AIMOHHBIX JIBIOT WMMEET CIIEMYIOIIne
0COOEHHOCTH:

1) B3siTO€ MO JM3HMHTY MMYIIECTBO MOXET HE OTpakaThCsi Ha OallaHCe IMOJIb30BaTels,
MOCKOJIbKY MPaBO COOCTBEHHOCTH COXPAHAETCS 3a JIM3HUHIOJIaTeIIeM;

2) JNU3UHIOBBIC IUIATEXKU OTHOCATCS HAa CeOSCTOMMOCTH IMPOHM3BOIUMON IPOITYKIUH
(yciyr), 4TO COOTBETCTBEHHO CHM)KAET HAJI0roo0iaraeMyro npuObLIb;

58



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

3) mpuMeHEeHHE YCKOPCHHOW aMOpTH3alliH, UCUUCISEMOW He Ha 0a3e HOPMATHBHOTO
CpoKa CIIyO0bl 00bEKTa JIN3UHTA, a UCXO/Is M3 CPOKA KOHTPAKTA, CHHUKACT 00JIaraeMyto puobLIb
U YCKOpSieT OOHOBJIEHUE UMYIIECTBA.

JIM3UHTOBBII MpollecC MOXKHO TPEICTaBUTh B BHAE LHMKIA, COCTOSIIEro U3 TPEX
OCHOBHBIX  CTaJMi:  IOJAIOTOBUTEJIBHOM  (IIPEAMHBECTULIMOHHOM),  OpraHU3alMOHHOMN
(MHBECTULIMOHHOW) M OKCIUTyaTallMOHHOM, KaXJas U3 KOTOPbIX B CBOIO Oue€pellb MOMKET
MOJPA3JIENATHCS Ha OTJCIBHBIC 3TAIbI AJIEMEHTHI U KOHKPETHBIE BHJIBI PaloT.

Ha nepBoit npensaputenbHoOil cTaAuu CTOPOHBI (OTEHIIMAIBHBIE JIU3UHIONONIYYaTelb U
JM3UHTOJIATeNb) OCYLIECTBISIOT MOJATOTOBUTENBHYIO Pa0dOTy, MPENIIECTBYIOIIYIO 3aKIIOYCHUIO
JIOTOBOPOB: MU3YUYaIOT PHIHOK, YCIOBHSI U OCOOEHHOCTHU CACIKU, OPOPMIISIOTCS 3a9BKHU, TOTOBSITCS
3aKIJIFOYCHHS O TJIATEKECIIOCOOHOCTH KIIMEHTOB, ONpeAessieTcss SKoHoMu4eckas 3(hpekTuBHOCT
MPOEKTa U T. 1.

Ha BTOpoOli cTammu JIM3WHTOBas clenka O(OPMISETCS FOPUIUYCCKH — 3aKIFOYal0TCS
JIOTOBOpPA, U 00BEKT JIM3UHTA [TOCTABIISETCS MOJIb30BATEIIO.
TpeTBH cragud — ICpUOJ ISKCILTyaTalluu 00BEKTA JIU3WHI'a, BBIIJIATHI JIM3WHI'OBBIX

MIaTexen u 3aKPbITHA CACIIKH (BLIKYH HJIM BO3BpAT UMYILICCTBA J'II/ISI/IHI‘OHOJIy‘IaTCJ'IeM).

BzanMocBsI3b 1 OCHOBHBIC pasinduAa apCHAHbIX U JIN3UHI'OBBIX OTHONICHUI

ITapamerpsl Buasl oTHOLIEHMIT
CpaBHCHUA ApeHiHbie JIn3uHrossie
CyObeKTbl OTHOIIEHUN Apennarop u Apengonarens  |JluzunHronarens,
JIusuHromnomyyaTeab u
[ToctaBmuk (M3roTOBUTEIH
UMYIIECTBA)
OOBeKTH OTHOIICHUH JIroboe wumymiecTBO, Heorpa-|JlroOble  MMyIIECTBO,  KpOMe

HUYEHHOE B 000pOTe, BKIIOYAs
3eMEIbHBIE YYaCTKU U IIpHU-
pOIHBIE 0OBEKTHI

3eMIU M JIPYTUX TPHPOJHBIX
00BEKTOB

HUMYIIIECTBA HECET

IIpaBoBoe B ocHoBHOM uMmyIlecTBeHHbI-| IMyIIECTBEHHBIMU, KPEIUTHBIMU
MH [IPaBOOTHOLLIEHUSAMHU u KOMMEPYECKUMHU

IIPaBOOTHOLIEHUSIMH
OtHomieHue ¢ npopasuoM (MiMeer Tombko apeHaonarens|JIM3uHrononyyaTensb UMEET
UMYILIECTBA — MOKYIIaTelb npaBa M HeceT OO0S3aHHOCTH
MOKyHlaTeNsi, JU3WHTOAATeNlb U
IIPOJIaBell BBICTYIIAIOT
COJIMJIaPHBIMU KpEIUTOPAMU

JIM3UHTOIIOJIydaTels

Puck cnyuaitHoit rubenu | Apenaarop JInzunronoiyyareins

CrpaxoBanue o0beKTa
OTHONICHUN TTPOU3BOTUT

Kaxk mpaBumo coOCTBEHHUK

Ilons30BaTens, €clIM HWHOIO HE
MPEAYCMOTPEHO JOTOBOPOM

[TpaBoBas popma
OTHOIICHUM

JIByXCTOpOHHEE  COIJIAIIEHHE
00 apeHJie UMYIIECTBa

TpexcropoHHee coriameHue o
JIM3HMHTE

[TpaBo coOcTBEHHOCTH
[IOJIL30BATENS Ha OOBLEKT
apeHbl 1ocie
BO3MEIICHHS €r0
CTOMMOCTH

Ecnmu npenycmarpuBaercs, TO
B (opme noroBopa Kymiau —
MIPOAAKHI

OOBIYHO TIPENOIaraeTCsl OMIIHOH
BBIKyNla OOBEKTa WM Iepexojia
€ro B COOCTBEHHOCTH JIM3HUHTOIIO-
Jaydarensi, €cld WHOTO HET B
JIOTOBOpPE, TO IIOCJE BBIILJIATHI
BCEX JIM3UHTOBBIX IUIATCKEH.

59




DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

OTBETCTBEHHOCTE
HaliMoJaTes 3a
HEJIOCTAaTKH MEePEaHHOTO

OtBeyaeT apeH01aTeNb

.HI/ISI/IHFO,I[aTeJ'IB HE OTBCYACT 3a

COCTOSAAHUC HMYLICCTBA,

ClIydya€B, Korga

KpoMme
MpoJiaBIia BBI-

[Tpu pacuere miartexeii 3a |Cripoc u npeioxenue |L{lena oobekra, cpok porosopa, %
00BEKT OTHOIICHUI (KOHBIOHKTYpA) CTaBKa, OCTaTOYHAs CTOMMOCTh
YUUTBHIBAIOTCS MMYIIECTBA U JIpYyTHe
Paspenienue Ha He tpebyertcs, npaBo mroboro ([IpexycmorpeHo  oOs3aTenbHOe
OCYIIIECTBJICHUE CIIENIOK  |JIMLIA JULEH3UPOBAHKE

Hanuuue nepegaBaemoro |Ha mMomeHT 3akitodenust noro-|JIusuHrogarens npuodperaeT
IpeMeTa B MOJIb30BaHUE (BOpA apeHIbl SIBJISETCS cOOCT-|yKazaHHOE 10JIb30BaTENIEM
y apeHaoaaTens BEHHOCTbBIO apeH01aTeNs HUMYILECTBO

(JIu3MHrOMONy4aTess)

Ha pucynke 1 nmoka3ano, 4To opraHu3anusi JU3UHTOBBIX OTHOIICHH OCYIIECTBIISIETCS B
CJEIYIOLLEN MOCIIEeI0BATENbHOCTH.

[Ipexxne Bcero NOTEHUMAIBHBIM JIM3UHIOMNOJNYYaTeNb, HMCXOIS W3 CBOMX LEJIEH U
BO3MOXXHOCTEH, HaXOMUT MPOHU3BOAUTENS HEOOXOAMMOro emy o0opyAoBaHHs (MAlIMH U Jp.
CpPEeICTB TPOM3BOJICTBA), JEJIaeT 3alpoc, TMOoaydaeT OU3HEC-PEAJIOKEHHE U IMPOBOJUT
MIePEroBOPHI, B MPOLIECCE KOTOPBIX COIIACOBBIBACT:

v/ KauecTBO M XapaKTEPUCTHKK O0BEKTA JIM3MHIa,;
v’ CPOKH IOCTaBKH, MOHTaXa, yCKOHAIA[0YHBIX padoT;
v/ pasMep | YCJIOBHS OILUIATHI U T. JI.

JIuzunHrosasi pupma ¢—— 4 —— ®dunHaHCOBBIC (0aHKOBCKUE)
JIU3UHI0J1aTelh YpEKIACHUS
( ) 5 —p VP
A A A A A T T
7 6 3
9 1 2 5 81 1
» IIpenmpustue -
> usroroBuTENH
7'}
v VY
[otpeburens
CrpaxoBas * 9 (JIM3MHTOIIONTyYaTEeIh) < 7

Puc.1. Oprannzanys TM3MHTOBBIX ONepanuil
1. Knuent odopmiiser 3asBKy B JU3UHIOBYIO KOMIIAHHUIO C TPOCHOON MPHOOpECTH BHIOpAaHHOE
000pyI0BaHUE U NEPeaTh €My B JIN3UHT.
2. IIpou3BoauTCs aHAIU3 MpeIaraeMoro MpoeKTa U U3y4eHne KJIMeHTa JIM3UHTOII0TydaTeleM
3. JIu3uHrojatenb JenaeT 3aKa3-Haps] HM3TOTOBUTENI0 Ha BBHIOpAHHOE JU3MHTONOIydaTeseM
obopynoBaHue
4. Vicxons u3 cyMMBbI OKYIIKH JIM3UHTOBast (pUpMa MoJIydaeT B OaHKe HEOOXOAUMBINA KpeuT
5. JIu3uHroBass KOMIAHUS U JIM3UHTOMOJIYyYaTe b 3aKII0YAIOT JOTOBOP JIM3UHTA, IO KOTOPOMY
000pyI0BaHUE MEPEXOTUT B UCKIIOUUTEILHOE MOJIH30BAHNE JIM3UHTONIOTYyYaTels
6. Jlu3MHrojaTenb 3aKJIOYAET € M3TOTOBUTEIEM KOHTPAKT KYIUIM MPOJAXH HEOOXOIMMOro
o0opynoBaHUST M JaeT yKa3aHWE TIOCTAaBIIUMKY OTTPY3UTh HMYIIECTBO B  aJpec
JU3UHIOTIONyYaTeIsl.
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7. CornmacHO akTy MNpPUEMKH HUMYIIECTBA, B OKCIUTyaTalUI0 OOBEKT meperaéres
JU3UHIOTIONTyYaTelIHo.

8. 3akirouaeTcs IOTOBOP O TEXOOCTY)KUBAaHHH 00BEKTA JTM3UHTA CO CTOPOHBI JTM3UHTOAATEIIS.

9. JInznHronosay4aresnb NOU3BOJUT CTPaXOBaHHE 00BEKTA JIU3MHIA

10. B obmen 3a moibp30BaHHME OOOPYAOBAHHEM JIHM3MHTOMOIYYaTeNb MPOU3BOJIUT BBHIILIATY
JU3UHIOBBIX IIATEXEH.

11. [ocne 3aBepiieHus CENKH OOBEKT JTU3MHTA BO3BPAIIACTCS TM3UHTOBON (pUpMeE.

12. 3a c4€T NOCTYNUBIINX JU3UHTOBBIX IJIATEXKEH JIM3UHI0J]aTe b BO3BPILAET KPEAUT OaHKY.

MuorooOpa3ue (QyHKUIUH W 3a7ad, BBIIOJHSAEMBIX JU3WHTOM, €r0 MHOTOTPaHHOCTb
JIeNIal0T HEOOXOUMOCTh KJIACCH(DMKALMIO JM3MHIa Ha OTAENbHbIE €r0 BHJbl XapaKTEPUCTHUKY
0COOEHHOCTEH KaXKA0r0 BUJA.

B 3aBucumocTn oT (popMbl OpraHM3aLUU, TEXHUKU IPOBEAEHUS CICIKHU U 10 COCTaBY
YYACTHUKOB Pa3JIMYarOT MPSAMOU, KOCBEHHBIM M BO3BPAaTHBIM JM3UHI. IIpsAMON JIU3MHI MMeeT
MECTO B TOM Clly4yae, KOrJa NOCTaBIUMK (M3rOTOBUTENb) CaMOCTOATENILHO 0€3 MOCpPEIHUKOB
caéT OOBEKT B JIM3UHI. TakuM 00pa3oM, MMOCTABIIMK W JIM3UHIOJATENIb COBMEUICHBI B OJIHOM
JMILIE, a BCA ClIENIKa UMEET JBYXCTOPOHHUN XapaKTep.

Bo3BparHbIii JH3UHT XapakTepU3yeTCs TeM, YTO COOCTBEHHHUK HMYIIECTBA CHayala
npoaaéT ero OyAyleMy JU3UHI0IaTeNI0, a 3aT€M CaM )K€ apeHAYeT 3TOT O0BEKT y IOKyHaTes.

OpHako B OCHOBE OOJIBIIMHCTBA JIU3WHIOBBIX CHEJOK JIEKHUT IpoLEaypa KOCBEHHOI'O
musuHra. IlocpenHuk (OH K€ JM3MHIOAaTeNlb) CHavyajla (UHAHCUPYeT IOKYIKY CpEACTB
IIPOM3BOJICTBA Y U3rOTOBUTEJIS M MOCTABISAET UX IOJB30BaTEN0 (JIM3UHrononyvarento). Mexons
U3 3TOr0 B KOCBEHHOM JIM3UMHIE YYaCTBYIOT TPU CTOPOHBI: IPOMBIIIJIEHHOE MPEANpPUITHE,
JIM3UHIOBAsi KOMIIAHUS U apeHAAToP.

IIo KOMIUIEKCHOCTH CEPBHCHOIO OOCIYXHBAaHUS apeHJaTopa BbIACSIOT "4HUCTHIA" M
"MOKpBIN" JU3UHT (IIPU 3TOM '"MOKpBIN" JM3UHI MPEACTABISAETCS KaK JM3UHI C HOJHBIM WIH
HETOJIHBIM HaOOPOM YCIIyT), @ TAK)Ke T'eHepaIbHbIM JTM3UHT.

"YucThlil" TU3MHT MMEET MECTO B T€X ClIydasX, KOIJla BCE PacXoJbl MO 3KCIUTyaTalluu,
PEMOHTY M CTPaXOBaHUIO HUCIIOJIB3YEMOI0 MMYILIECTBA HECET apEHIaTOP, U OHU HE BKIIIOYAETCS B
JIM3UHTOBBIE IJIATEXKU.

"MoKppI"  JM3MHT  NpeanoyiaraeT  00sf3aTelIbHOE TEXHHWYECKOe  OOCIy)KMBaHHE
0o00Opy/lOBaHusl, €ro pPEMOHT, CTpaXxOBaHWE U Jpyrue ONepanuu, KOTOpble JieXaT Ha
JU3UHTOJaTele.

B 3aBucumocTH OT MIMPOTHI CHEKTpa M KOMIUIEKCHOCTH YCIYT, BBIIOJHSEMBIX B
npouecce '"MOKpOro" JM3WMHIA, OH INPEICTABIAETCS KAaK IOJHOCEPBUCHBIM WM JIM3UHI C
YACTUYHBIM (HETIOJIHBIM) HA0OPOM YCIIYT.

[TomHOCEpBUCHBIA JIM3MHT, WIM JM3UHT C IOJHBIM HaOOpOM CEPBHUCHBIX YCIYT,
IpelyCMaTpUBAaeT  KOMIUIEKCHYI0 CHCTEMY TEXHHYECKOro  OOCIy)XMBaHHs, PEMOHTA,
CTpaxoBaHMsl, MOCTaBKU HEOOXOAUMOTO CBIPbsI, MOATOTOBKM KBAIM(PULIMPOBAHHOTO IEpCOHAa,
MapKeTHHIa M Ja)Xe€ peKjambl BbIITYCKaeMOH JM3MHIONOIYy4YaTeldeM IMPOJYKIUU CO CTOPOHBI
JN3UHTOJaTeNs.

JIM3UHT ¢ HEMOJIHBIM HAOOPOM YCIYT MpEJIoiaraeT 3apaHee COrjlacOBaHHOE pa3/iesieHne
(GYyHKUIUH 0 TEXHUYECKOMY 00CTYKMBaHHIO 00BEKTa MEX/y CTOPOHAMH JIOTOBOPA.

I'eHepanbHbIil JU3UHT TO3BOJIAET MpPHU IMOCTOSHHOM M IMPOBEPEHHOM COTPYIHHYECTBE
YYaCTHHUKOB CJIENIKH 3aKJIIOUUTH OOIIee COrIalleHHue MO MPeAOCTaBICHHUIO JIM3UHIOBOM JIMHUH,
10 KOTOPOH MOJIb30BaTeNb MOKET IIPU HEOOXOIMMOCTH OpaTh JOMOJHUTENIBHOE 000py/I0BaHUE
0e3 3aKJII0UEHHs 0YepPEeTHOI0 HOBOTO KOHTPAKTA.

[To o00bBexkTy cHenoK pa3auyaloT JU3MHT JBHJKMMOTO UMYIIECTBA M JIM3UHT
HEABM)KUMOCTH.

[Ipu Au3MHTEe HEABMKUMOCTH JIM3UHTOAATENb CTPOUT UJIH MOKYIMAET 3TY HEJBUKUMOCTH
[0 TOPYYEHHUIO apEHAATOpa M NEPENaéT eMy i1 MCIOJIb30BaHUS B IPOU3BOJCTBEHHBIX U
KOMMEPUYECKUX LIENSIX C IPABOM BBIKYIIA WIIM O€3 HEro M0 OKOHYAaHUM CPOKa J0roBOpa.

JIM3UHT JBUKMMOTO HMYIECTBA MOJPA3AEIAETCS HAa JU3UHI IPOU3BOJICTBEHHOIO H
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CTPOUTENBHOTO 000PYI0BaHUS, KOMITBIOTEPOB, TPAHCIIOPTHBIX CPEACTB, CTAHKOB H T.JI.

B 3aBMCHMMOCTH OT YCJIOBHH aMOPTH3allMM MCIIOJIIB3YEMOI0 HMMYIIECTBA BBIACISAETCS
JIM3UHT C TIOJIHOW M HEMOJIHOW aMOPTHU3aLIUEN.

JIM3UHT ¢ OJIHOW aMOpPTHU3aLIME XapaKTEePU3yeTCs:

v/ COBMAJICHUEM MPOIOJKUTEIBHOCTH CIEIKH C HOPMATHBHBIM CPOKOM aMOPTHU3AIMH OObEKTa;

v/ TIOJHOM BBIILIATON CTOMMOCTH 00BEKTA IIPU OJJHOKPATHON apeH/Ie;

v TIpaBOM MOJIL30BAaTElsl Ha BBIKYN OOBEKTA IO CHMBOJMYECKOM IieHe (IO COIIAIICHHUIO
CTOPOH).

JIM3UHT C HETIOJHOW aMOPTHU3aLKEH TOMYCKAeT YaCTUYHYIO BBIIJIATY CTOUMOCTH 00BEKTa
ausuHra. OH OXBaTbIBA€T B OCHOBHOM OOBEKTHl HEIBHKMMOCTH, a TaKKe pa3IMuHOe
000py/I0BaHUE, CTAHKU U LENbIE NPEAIPUATHUS.

Ilo oTHOWIEHHIO K ONPEAECIIEHHBIM pa3MepaM U IPaHMIIAM PBIHKA BBIACIIAIOT BHYTPCHHHUN
(Bce y4aCTHMKM CAEJIKHU U3 OJHOM CTpaHbl) U BHEUIHMM (MEXIYHAapOJHBIN) JIU3UHT, €CIU XOTA
Obl OJTHA U3 CTOPOH SBJISAETCS HMHOCTPAHHOM MJIM BCE YUYACTHUKM NPUHAJUIEKAT PA3HBIM CTPAaHaM,
100 KTO-TO U3 HUX UMEET COBMECTHBIN KaIllUTall ¢ 3apy0eKHON GUPMOI.

MeXayHapoIHBI JM3UHT HMEET HECKOJbKO MOAU(UKAlUHA, a HMEHHO: MpsSMOMH
HKCIOPTHBINA U IPSIMON UMIOPTHBIN, TPAH3UTHBIN (KOCBEHHBIN ), HEITPSIMOU.

[IpsiMoil MeXIyHapOAHBIM JM3MHI TpencTaBisieT coOOi ciaenKy, rae Bce olepalnuu
COBEPUIAOTCS MEKY FOPUINUECKUMH JIMIAMH U3 IBYX Pa3HBIX CTPaH.

Pasnmnuuss  SKCOPTHOTO M MMIIOPTHOTO  JIM3MHIA  ONPENENAETCS  CTpaHOu
MECTOPACHOJIOXKEHUS JIM3UHIOaTeNsl M Ju3uHronosydarend. Ilpy uMmopTHoM nu3uHre
IOCTaBIIMK HAXOJIUTCS 3a pyOeXOM, a MpHU SKCIOPTHOM — 3apyOexHbIM MapTHEPOM SIBISETCA
JIM3UHTOII0JIy4aTElb.

Tpan3uTHbI (KOCBEHHBIH) MEXyHapOAHbIN JIU3UHI UMEET MECTO B TeX Clydasx, Korjaa
JM3UHIOJaTeNlb OJJHON CTpaHbl prodpeTaeT 000pyI0BaHUE B JPYIrOM CTpaHe U MOCTaBIISIET €TI0
apeHJaTopy, HaXOAAIIEMYCs B TPEThEN CTpaHeE.

Henpsimoli MeXIyHapoAHBIM JIM3MHT — 3TO JIM3UHI, KOI/la JIM3UHIOBas ¢upma u
NOTPEeOUTENh OKA3bIBAIOTCA OJHOW HALMOHAJIbHOM MPHUHAIJIEKHOCTH, HO JHM3UHrOBas (upma
pacIoynokeHa B Jpyrou cTpaHe.

Ilo cocraBy NM3MHIOBOIrO IUIATEXKA PpA3IUYAOT JCHEKHBIM, KOMIICHCAlMOHHBIA U
CMEIIIAHHBIN JIM3HHT.

JIeHEeKHBIH JTU3UHT UMEET MECTO, KOTJia BCe IIIATEeKU MPOXOAT B ICHEXKHOH Gopme.

KoMnieHcalimoHHbIM JU3UHT NpeaycMaTpuBaeT IUIaTeXH B (OpMe MOCTaBKH TOBApOB,
MPOM3BOIMMBIX Ha HCIIOJIb3YEMOM 000pYA0BaHUH, WK B (OpPME OKa3aHHsI BCTPEUHBIX YCIYT.

CMeniaHHbIN JTU3UHT OCHOBAH HA COUETAHUH JIEHEKHBIX M KOMIICHCAIIMOHHBIX TJIATEXEH,
B KOTOPBIX MCIIOJIb3YETCS JIEMEHThI OapTEPHOM CAETIKU.

CyOnu3uHI - JIM3UHT, IPU KOTOPOM JIM3UHTONOIYyYaTelb ¢ pa3pelieHus: JU3UHTofaTens
nepeaaeT MHBIM JIM3UHTONONYYaTeNIiM B MOCJIENyIollee I0JIb30BaHUE M BIaJeHHUE OOBEKT
muzudra. Ilpy  3TOM  JNM3MHromoiy4aTtenb HE OCBOOOXKIAeTcss OT 0053aTenbCcTB U
OTBETCTBEHHOCTH IEpe]] JIM3UHTOJIaTeIeM, IPETyCMOTPEHHBIX JOTOBOPOM JIM3UHTA, TpUOOpeTas
10 OTHOUIEHUIO K IPYroMy JU3HHIONIOJIY4aTEIk0 MPaBa.

DUHAHCOBBIH JIN3UHT — JIM3UHT, P KOTOPOM JIN3UHIOBBIE IIJIATEKU B TEUEHUE AOIOBOPA
JU3WHIA, 3aKJIIOUYEHHOTO Ha CPOK HE MEHEE OJHOIO TI0Ja, BO3MEIIAIT JIM3UHIOJATEII0
CTOMMOCTh OOBEKTa JHM3MHra B pa3Mepe He MeHee 75 MpOIEHTOB €ro IepBOHAYaIbHON
(BOCCTaHOBUTEIBHOM) CTOMMOCTH HE3aBUCHUMO OT TOTO, OYAET JIU CHeKa 3aBeplIeHa BBIKYIIOM
00BEeKTa JIM3UHTA JTU3UHTOTI0JTyYaTeNIeM, €r0 BO3BPATOM WIIM MPOJUIEHHUEM JIOTOBOpA JIM3UHTA Ha
JIPYTHUX YCIOBUSIX.

OnepaTuBHBIN JU3UHT - ONEPATUBHBIM JIM3UHT, NPU KOTOPOM JIM3MHIOBBIM ILIATEX B
TE€4YEHHE JIOTOBOpA JIM3MWHIA BO3MEIAET JIU3UHTOAATEI0 CTOMMOCTh 00BEKTa JIM3UHTa B pa3Mepe
MeHee 75 TMPOLIEHTOB €ro NepBOHAYAIBLHOW (BOCCTAaHOBUTEIbHOM) crouMocTu. [lo mcreueHuun
JIOTOBOpA JIM3UHra JIM3MHIOINONYyYaTelb BO3BpAIlAeT JIM3MHIOJATEN0 OOBEKT JIM3MHIA, B
pE3yJIbTaTE YEro OH MOXKET NIEPEJABATHCS B JIN3UHI MHOTOKPATHO.
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B.7. Unoteunslii KpeauT

HnoTteka - 3aj0r 3eMiii, HEIBMKUMOTO uMymiecTBa. Mmnoreka odopmiisercs 10roBopom
MEXTy 3aJ0ro/laTesieM M 3aJ0Tr0/IepKaTeseM, COrJIACHO KOTOPOMY 3aJ0ro/aTeb o0ecreurnBacT
HEJIBIKUMOCTBIO Kakoe-mu0o (uHaHCOBOE 00s3aTeIbCTBO TEpEN  3aJOrOJIEpKATeIsIMH U
COTJIAIIAeTCs, YTO JAHHAs HEIABIKMMOCTH MOXET SBIATHCA TIPEIAMETOM NPETEH3Ui
3aJI0ro/IepKaTelis B CBSA3U C MOrameHneM (PMHAHCOBOro 00s3aTeIbCTRA.

3anoronareneM HpU 3aJ0T€ MMYIIECTBA MOXKET OBITh IOPUAMYECKOE HIM (H3HYECKOe
JMI0, KOTOPOMY TIpEIMET 3ajora TNPUHAUICKAT WHIM OyAeT MPHHAIICKATh Ha MpaBe
COOCTBEHHOCTH MJIM IIPABE MOJTHOTO XO3HCTBEHHOTO BIIaCHUS.

HOII npeaMeTOM MIIOTCKU ITOHUMACTCA 3apCrUCTpUpOBaHHAA B COOTBCTCTBYIOLICM
peecTpe HEIBIKUMOCTh, WACHTH(UIMPOBAHHAS JOTOBOpPOM 00 wumoreke. K HenBHKMMOCTH
MOYKHO OTHECTH:

v’ 3eMeNbHBIC yIaCTKH,

v’ TPEANpUsTHs, 3aHUs, CTPOCHUS WU JPYIHE COOPYKEHHs, PACIIONIOKEHHBIE HA 3€MEIbHBIX
ydacTkax, BKIto4as (0e3 orpaHuueHHst) HeXKWIYI0 COOCTBEHHOCTD, JKHIIBIE JOMa, KOTTEIKH,
CaIOBbIC TOMUKH, I'apaXu, KBApTUPBI, CTPOAIIUCCA 00BbeKTHI U T.1. OHHU IMPOYHO CBA3AHLBI C
3eMIIeH, TIepeMeleHre NX HEBO3MOXKHO 0e3 yiepOa ux Ha3HAuCHHIO;

v/ mpaBa Ha apeHy WJIM JpYyrue MpaBa Ha IMOJIb30BAHUE 3€MEIbHBIMU YYaCTKAMH, 3IaHUAMH,
COOPYKEHUSIMHU U T.II. B COOTBETCTBHH C JICUCTBYIOIINM 3aKOHOAATEIILCTBOM;

v’ 3eMelIbHBIE yYaCTKU BMECTE C OOBEKTAMH.

3eMenbHbIC YYaCTKH, HAaXOJIIMECs B YAaCTHOW COOCTBEHHOCTH TPa)KIaH, MOTYT OBITh
IpEeJIMETOM 3aJI0Ta B KauecTBE 00ECIICYCHUSI CBOCBPEMEHHOTO BO3BpaTa 0AaHKOBCKOTO KPEHTa.

3aior 3ampemieH Ha MMYILECTBO, HAXOMAIIEECS B HUCKIIOYUTEIBHON TOCYIapCTBEHHOM

COOCTBEHHOCTH: 3eMJIIO (32 HCKJIFOUYCHHEM 3EMENIbHBIX YYacTKOB, IEPEIAHHBIX B YaCTHYIO

COOCTBEHHOCTB), HE/Ipa, BO3IYIIHOE IPOCTPAHCTBO, BHYTPEHHHE BOJOEMBI, Jieca U HHBIC

NPUPOJIHBIE PECYPCHI, a TaKXKe CHEelUalbHble OOBEKThl — IO MNPUYUHE HMX HCTOPUYECKOM,
KyJBTYPHOH MJIM MHOM LIEHHOCTH JIM00 MO0 MOTHBAM IroCy/1apCTBEHHON O€30MaCHOCTH.
WUnoteuHslii KpeauT — OCOOBIM THN SKOHOMMYECKHX OTHOLIEHUH 10 TOBOAY

MPEIOCTaBIEHUS JOITOCPOYHBIX CCY/I TIOJT 3aJI0T HEIBM>KUMOTO UMYIIIECTBA.

KpeautopoM 1o HITOTEKe BBICTYHAIOT MUIOTECYHBIC OAHKHU WIIA CHEIUATBHBIC HITOTCYHBIC
KOMIIaHUM, aCCOIMAllMM, KPEAUTHBIE OOINeCTBa, a TakKe OObIUHbIE KOMMEpUYECKHe OaHKH,
CICIUAIM3UPYIONIHECS Ha  TMPEIOCTABIICHUH  JOJITOCPOYHBIX  KPEIUTOB  TIOJ  3aJioT
HEABMKUMOCTH. KpeauTHBIMH pecypcaMu MIIOTEYHBIX KPEIUTHBIX OpraHu3aluii MOTYT OBITh
COOCTBEHHBIC CPEJICTBA, BBITYCK M MPOJaKa HWITOTCYHBIX OOJHMTraruii, JIENO3WUTHBIC BKJIAJIBI
KITMEHTOB, IPOJIaka 3aKJIaHBIX CBUAECTEILCTB U JIp.

3aeMIIMKOM BBICTYMAIOT (PU3UYECKUE U IOPUTUUYECKUE JIUIA, UMEIOIINE B COOCTBEHHOCTH

00BEKT UTIOTEKH, KOTOPBIN JOTHKEH:
1) TpHUHOCHTH JOXOJ €r0 BIIAJCIbIIY;
2) TOJIb30BAThCS CIIPOCOM Ha PBHIHKE;,
3) He ObITh 00BEKTOM 3aJI0Ta IO JPYroi OTepannu.

[Tpu 3amore HEABMKUMOTO HMMYIIECTBA JOKHHUK HOMHHAJIBHO COXpaHSET CBOE IMPaBO
COOCTBEHHUKA.

3amoromarenhb CoOXpaHseT 3a co0OM He TOJNBKO NPaBO BIAACHUS, HO H TIPaBO
HE3aBHCHMOT'O PACIOPSDKEHUS TPEIMETOM HIIOTEKH, NMPHOBUIBIO, MPOIYKIMEH, TOoBapaMu B
000poTe, MOIYIEHHBIMH B PE3YJIbTaTe MOIb30BaHUS IPEIMETOM UTTOTEKH.

B 3aBucumoctH oOT cmnocoba oOecriedeHHs] 00s3aTENbCTB  (CCYIbl) HMYILIECTBOM
pa3ianyalT CIeAYIOUIUe BHUIbI HMIOTEKU: CTaHAapTHas (0ObIYHASI), OOBEIMHEHHAS, YYKOTO
MMYIIECTBA, O0IIasi, yCIOBHASI.

HmymecTBOo, Haxojsimieecss B OOMIEH COBMECTHOH COOCTBEHHOCTH, MOXET OBITh
MPEAMETOM MIIOTEKH IO JIOTOBOPY C COTJIACHS BCEX COOCTBEHHUKOB. MMyIecTBo, KOTOpoe
HEJb3s pa3AenuTh 0e3 yiepoa /Ui ero OCHOBHOTO Ha3HAYCHUS (HEASTUMOE UMYIIIECTBO), HE MO-
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XKEeT OBITh TepeJaHo B HIOTEKYy MO dacTsaM. [lo cpokam perucrpanuu HUIOTeKa ObIBaeT
MEPBUYHON U MOCIIETYIOIICH.

Beigenstor ciaenyromnye BUIbI (TUIIBI) CAETOK 1O UTIOTEKE:
npocToe (PMHAHCUPOBAHUE;
BTOPUYHOE (PMHAHCHPOBAHUE,
pojiaka UMyIIEecTBa 0e3 CyIIeCTBYIOLIEH UITOTEYHOH 330 KEHHOCTH;
pojaka UMYIIECTBA MPU HATHYUU UIIOTEYHOHN 3a10JKCHHOCTH.

[Ipouecc nmoxydeHust UIOTEYHOTO KPeInuTa MPOXOAUT HECKOIBKO CTaAHi

[Tpu 3aKIFOYEHUN CACIKH 10 MIIOTEYHOMY KPEAUTY KOHTPOJIBHBIN CIHCOK JOKYMEHTOB,
TpeOyeMbIX OT (PU3MYECKOro JIMIa, MOXKET BKIIIOYaTh B ceOsl: 3asBJICHHE KPEAUTOMOIydaTels,
3aeMHOE 0053aTeIBCTBO, CIIPABOYHBIC TOKYMEHTHI, JIOKYMEHTHI Ha COOCTBEHHOCThH, TapaHTHH,
MOPYUYUTENbCTBA, CTPAXOBbIE TOKYMEHTHI, 3aKJIaJAHYIO U JIp.

OrneHKka CTOMMOCTH TIPEAMETa WIIOTEKH, TO €CTh OIEHKA CTOMMOCTH HEIBMIKUMOCTH
MPOBOAMUTCA DKCHEPTU30H, pe3yibTaThl KOTOPOM HCHOJIB3YIOTCS (DMHAHCOBO-KPEIUTHBIMU
OpTaHM3AIUAMH JIJISl TIPEJ] OCTABJICHHUS KPEIUTa WM ONMPEICICHHS pa3Mepa dMUCCHH IEHHBIX
OyMmar, o0ecrieueHHbIX UIOTEKOM (o0nuranuu, ceptudukarsl u 1p.). OueHka HeIBUKUMOCTH —
OCHOBA IIPHHSTHS PEIICHUS O pa3Mepe BBIAABAEMOTO KPEIUTa.

CooTHOIIEHHEe MEXAYy pa3MepoM CCyIbl M CTOMMOCTBIO 3ajiora — HaumOoJee Ba)KHbIN
dakTop M MPUHATHS PEIICHHS O TMPEIOCTABICHHH Kpeauta. [IpemenbHbie pa3Mepbl CCYIbI
JIOJKHBI OBITH MEHbIIIE cTouMOocTH 3aora (60—80 %).

OCHOBHBIMHU JTOKYMEHTaMH MPU OPOPMIICHHH HIIOTEYHOTO KPEIUTA SBISIOTCS IOTOBOPHI
3ajora, 3aKJIaJHble, BEKCellsd, IPYrHe JOJIrOoBble IIeHHbIe Oymaru. 3akiajaHasi lieHHas Oymara
paccMmaTpuBaeTCcs Kak JIOKYMEHT, Mepealoluil KPeAUTOPY 3aKOHHOE MPaBO COOCTBEHHOCTH HA
3aJI0T 1O ccyne. 3akiaJHas Ha HeJBUKUMOCTD SIBJISIETCS OCHOBHBIM O0ECIIEYEHHUEM MIIOTEYHOTO
kpeauta. [lpu moramieHWM J0JTa B YCTAaHOBJIICHHBIH CpPOK Tiepeqada ImpaBa COOCTBEHHOCTH
yTpayuBaeT CUIy.

WnoTeyHblid KpEeIUT MOXET OBITh WCIOJB30BaH JJISI TOKYNKH HEJIBHKUMOCTH; IS
CTPOUTENBCTBA, PEKOHCTPYKIIUH, KAalUTATHHOTO PEMOHTA MPOU3BOJCTBEHHBIX 3TaHUM, KHUIBIX
JIOMOB; Tiepe Npo(QHIUPOBAaHUS TPOW3BOJCTBEHHBIX  IPOIECCOB;  MEIUOpAlUU;  JUIS
NpUOOpEeTEeHUs U TOCAIKW MHOTOJETHUX HACAXKACHUN; MOJEPHHU3AIUU TPOU3BOICTBEHHBIX
TEXHOJIOTHYECKHX TPOIECCOB; HAa YIyUYIICHHE KadecTBa 3€MEBHOTO yYacTKa M TOBBHINICHUE
TJIOJIOPO/IUSL TIOYBBI; MOKYIKY TOTIOJHUTENEHOTO 3€MENBHOTO yYacTKa U T.1.

Kpenutbl 1mox 3ajor OKWIbS MOTYT OBITh HampaBJICHBI Ha  CTPOHTEIIBCTBO
WHAUBUAYAIbHBIX IOMOB (KBapTHUpP B JOMax OOIIEH COOCTBEHHOCTH), MHOTOKBAPTUPHBIX KHIIBIX
JIOMOB, TIpeTHA3HAYCHHBIX IS CJTAYX B aPCH]TY WU TTPOJIAXKH.

Ccybpl o1 HEABMKUMOCTD MOAJIEKAT MOTAIIEHUIO Ha YCIOBUSAX PACCPOYKH TIIaTek,a U C
yIUIaToOW TporeHTa. [IpOoIeHTHAS MOJIUTHKA B OTHOIICHWH HITIOTEYHOTO KPEAWTA JIOJDKHA OBITh
TUOKOM, yYUTBIBAS JUIMTETLHOCTD CCYJBI U OCOOCHHOCTH 3aJ10Ta.

Pacder craBkHM MpoIleHTa O WIIOTEYHOMY KPEIHUTY IMPOHM3BOJUTCS KaK OINpeciicHUE
BEJIMUMHBI JOX0JIa 10 UMOTEYHOMY KPEIHUTY, KOTOPOil ObLIO ObI JOCTATOYHO, YTOOBI MOKPHITH
MPEETbHYI0 BEIIMYUHY CTOMMOCTH OaHKOBCKHX PECYpPCOB, OSKCIUTyaTallHOHHBIX pPAaCXO0J0B
(moTepp), a Takke OOECIeYUTh MPUEMIIEMYIO BEIMYMHY J0XOJa JJs aKI[MOHEepOB OaHKa
(MHBECTOPOB), HAJTOABOK 3a PUCKH, CBSI3aHHBIC C HITOTCYHBIM KPEIUTOBAHUEM, U JIp.

Bunbsl UMoTeuHbIX KPEAUTOB MO METOJaM MX MOTAIICHHs, YIIATHl MPOICHTOB UMEIOT
TIOJIBH/IBI:

TUTIOBAs UIOTEKA,
UTIOTEKA C TIEPHOMYSCKUM YBEIIMIYSHHUEM CYMM B3HOCOB;
UTIOTEKA C U3MEHSIOIIEH S CyMMOH BBITIJIAT (MITOTEKA CO CHIKEHHOM CTaBKOIA;
UTIOTEKA C 3aJIOTOBBIM CUETOM;
UIIOTEKA C IIEPEMEHHOMN IPOLIEHTHOM CTaBKOM;
KPEAUTHI C JIEIEKOM CTOMMOCTH UMYIIECTBA.
bank ocraBnser 3a co0OW MpaBO AaHHYIHUPOBATH TMPEABAPUTEIHHOE COTJAIICHUE O

ANANENEN

ANANENENE NN
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KpeJuTe, €ClIU 10 3aKJIFOUEHHUSI CIETKU (JOTOBOPA):

(¢buHaHCOBOE MOJIOKEHUE KIIMEHTA PE3KO YXYALIUIOCH IO CPABHEHUIO C TaHHBIMU 3a5BKH;

BBISBJISIFOTCS] HEOJIAaronpUsTHBIC MaTepPHAIIbHBIC U3MEHEHUS B COCTOSIHUU UMYIIIECTBA;

HaA4arTo cyaeOHoe pa3dupaTeabCTBO MO U3BITHIO UMYIIECTBA;

0OHApPY>KUBAETCS, YTO UMYIIECTBO SIBIISIETCSI OOBEKTOM (IIPEAMETOM) HApYyIICHUSI 3aKOHA.
3anmoronarenb JOJKEH MPUHUMATh MEpPbI, HEOOXOIUMBbIE AJIi COXPAHHOCTH IpeaMeTa

UIIOTEKH, OOECTeYnBaTh JOJDKHBIE YCIOBHSI €ro COAEp)KaHus, M30eraTb PUCKOB CIIy4ailHOH

ruOeu WM IOBPEXKICHUS.

B mpormecce cpoka aeiicTBus qoroBopa 3ajorojatenb (0aHK) BIpaBe MPOBEPSATH IO
JOKyMEHTaM M 1o (akTy HaJu4Hue, pa3Mep, COCTOSHUE M YCIIOBUS XPAaHEHHS 3aJ0KEHHOIO
MMYIIIECTBA.

3a HEeBBINOJIHEHUE KPEeAUTONOIydaTeaeM 00s13aTelIbcTB OAHKH UMEIOT MPaBO yAep KaHUS
MMYIIECTBA C TapaHTOB, HOPYUUTENEH, CTPAXOBBIX KOMIIAHUH U T.I.

[Ipy uMoTe4HOM KpeAUTOBAHUU JOTOBOPHI O KPEOUTE M CPEACTBA €ro obecreueHus
WHBIC, YeM TIPU IPYTHX BHJIAX KPEIUTA, 9TO OOYCIIOBICHO JUIUTECIHLHBIMUA CPOKAMH TIOTAIICHUS U
BEJIMUMHOM 3TUX KpeauToB. MnoTeynble KpeIuThl OTHOCUTEIBHO HEAOPOTH, Mapka KPeAUTHBIX
OpraHM3aIii HEeBEJIMKA, TaK KaK MPUOBLIL (POPMUPYETCS 32 CYET OONIBIINX 00BEMOB KPEIUTHBIX
BIIO>KCHUH.

NnoTeuHslil KpeaUT UMEET CBOU MIPEUMYIECTBA JUIsl OaHKA U KPEIUTONOIydaTes.

1. Hanuuue peanbHON CTOMMOCTH, TapaHTHPYIOIIEH BO3BpAT KpeauTa U €ro MaTepHalbHYIO

00€eCcre4eHHOCTh Ha MPOTSKEHUH BCETO CPOKa KPEIUTOBAHMUS.

2. Kpeautop umMeeT BO3MOXKHOCTH IIMPOKOW AMBEpCU(UKAIMHU KpPEIUTOBAHUS, YYUTHIBAS

HEOJIHOPOJHOCTb KPEIUTOIONYyYaTele, OTIINYMS reorpapuueckuX peruoHOB, pa3Inyus LeleH,

OpUTHHAJILHBIE METO/IbI U YCIIOBUS 3aJ0ra UMYIIIECTBA, BBIIAYU KPEIUTOB.

3. Kpenuromomyyarento (3a10ro1aTesio) CO34ar0TCs YCIOBUS IS PEIICHHS TPOU3BOACTBEHHBIX,

COLIMATIbHO-OBITOBBIX MPOOIIEM.

4. CymiectByeT  BO3MOXHOCTH IIOBTOPHOI'O (HEOJHOKPATHOTO) HCIIOJIb30BAHUS

KpEIUTONOJydaTeaeM HEABUKUMOCTH JJIs MTOIYYEHUsI KpeuTa IIPU BO3BpATE MEPBOTO.

5. 3amoromatens (KpeauTONONydaTedb) COXpPaHSET MpaBO Ha BJIAJCHHUE U HCIOJIb30BAaHUE

3aJI0)KEHHOTO UMYIIECTBA.

6. [l 3aIIMTHI HHTEPECOB KPEIUTONOIYYATENs TIPEAyCMaTPHBACTCS JOTTOTHUTEIBHBIN IEPUO/,

B TE€UEHHUE KOTOPOrO OH MOXET BBIKYIIUTHh CBOE€ 3aJI0KEHHOE HMYILECTBO JI0 €ro MpOAaKu

KPEAUTOPOM.

7. Pa3BuTHE UMOTEKH, UIOTEYHOTO KPEAUTOBAHUS HMMEET 3HAu€HUE i SKOHOMHUKH CTPaHBbI,

MOCKOJIBKY:

v/ 103BOJISIET BKIFOYUTE B PHIHOYHBIA 000POT HEIBHKMMOCTB;

v’ COIEUCTBYET MpOIECcCYy MOOWIM3AIUKM KallMTada Uil CTPOMTENbCTBA W PEKOHCTPYKIIUH
00BEKTOB MPOU3BOACTBEHHOTO U OBITOBOTO HA3HAYCHHS;

v/ CIOCOOCTBYET PEIICHHIO COMUATBHBIX MTPOOIIEM;

v/ Cco3JaeT YCIIOBUS JJIs Pa3BUTUS PHIHKA IEHHBIX Oymar, B TOM YHMCJ€ BTOPHYHOrO (KyILIs-
MpoJIaXka BEKCEJIeH, 3aKIaIHBIX, IPYTUX IIEHHBIX OyMar UIMOTEYHBIX OpTraHU3aIHi);

v/ pacumpsier nepeyeHb YCIyr, OKa3blBAEMBIX KPEIAUTHBIMU OpraHU3alMsIMH;

v\ JaeT CTUMYJI pa3BUTHIO (PMHAHCOBOW HMHQMPACTPYKTYPHI PHIHKA HEABMXKMMOCTH B (opme
UTMIOTEYHBIX OAHKOB, CHICIIMATTU3UPOBAHHBIX (PMHAHCOBBIX KOMIAHHH U Jp.

Bmecre ¢ TeM wumoTedyHoe KpEAUTOBAHUE MPEAINONaraeT 3HAUYUTEIbHBIM 00beM
AHAIUTUYECKOM W TEeXHUYecKol paboThl. Ilpu oOleHKE HEIBMKUMOCTH BO3HHUKAET MHOTO
npo0isieM, MOCKOJIbKY PHIHOYHYIO CTOMMOCTH MOKHO OIpPEAETUTh TOJBKO MPH (PaKTUYeCKOn
npojaxe. K ToMy ke Takve KpeIuTbl al0TCsl Ha CPaBHUTEIBHO JUITUTENbHBIA CPOK, & 3HAYUT
cleyeT TINATeJIbHO M3y4yaThb BCE BapUaHThl Oyqylmux u3MeHeHu# neH. Peanmmzanus OaHkoM
3aKJIaJIbIBAEMOI0 UMYIIIECTBA 3a4acTyl0 TpeOyeT cy1eOHOro pa3ouparenbeTBa, 4To, 6e3yCciIoBHO,
CKa3bIBAaETCS Ha XapaKTepe OTHOIICHUN MeX 1y 0aHKOM U 3aEMILUKOM.

ANANENRN
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HnoreuHble KpeAUThl UMEIOT CPABHUTEIBHO HHU3KYIO JTUKBUIHOCTB, M JJIsI HUX OCOOYIO
pOJb HWIPAIOT CTpaxoBaHWE M 0Opa3oBaHME BTOPUYHOIO pblHKA unorek. OtganeHHas
NIEPCIIEKTHBA MOTrAllEHUs KPEIUTa YBEIUUUBAET PUCK, CBSI3aHHBIN ¢ HOPMOI1 npolieHTa. B sxu3Hu
3a€MIIMKa J0 IOJHOW BBIIUIATHI JOJIFA MOTYT IIPOM30MTH W3MEHEHMsI, U 3TO IOBBIIIAET PUCK
HEIIaTeXa 110 CCyIe.

B.8. ®akropunr, hopdeiitunr, hppaHyaitzuHr

@DaKTOPUHI UMEET aHIJIO-aMEPUKAHCKUE KOpPHU W B Haubojee oOIIeM BUAE O3HAYAET
BBIKYIl JI€OMTOPCKOM 3aJ0JDKEHHOCTH IIOCTaBIIMKA TOBApoB (YCIIYr) € TNPHHATHEM Ha cels
o0si3aHHOCTEH MO €€ B3BICKAHMIO W pHUCKa HerulaTeka. IlocTaBmuk mnpojaer 1eOUTOPCKYIO
3aJI0JDKEHHOCTD CIIEIUATM3UPOBAHHOMY (DMHAHCOBOMY MHCTHUTYTY ((aKTOPHMHTOBOM KOMIIAHWM),
KOTOpasi B CBOIO OUepe/lb UMEHYeTCs (PaKTopoMm.

B (dakropuHroBRIX OmepamusxX y4acTBYIOT TPH CTOPOHBL: 1) (hakTop-mOCpeTHUK,
KOTOPBIM MOXXET OBITh KOMMEpYECKHH OaHK WIM CIEeLHAIU3UpOBaHHAs (PAKTOPUHIOBas
KOMIIaHUS; 2) IOCTaBLIUK: 3) OKYNATENb.

dakTtopuHr Kak cdepa (UHAHCOBOrO OW3HECAa pa3BUBACTCA TOIZA, KOIJa YacTbIM
SIBIICHUEM CTAHOBHTCS TIOCTAaBKA TOBAPOB (PaboT, yCIyT) C OTCPOUKON TITaTeXka.

Baxueiimas uenb (akTopuHra — 3TO B HEPBYIO ouepelb (PMHAHCUPOBAHUE IPOZABLA
TOBApOB, JIML[A, BBIIOJHAIOLIETO padOThl, YCIYrH, Ha MEPUOJ OTBICYEHHS] OOOPOTHBIX CPENCTB,
Ha MepHOJ BBIHYX/IEHHO MPEJOCTaBIIEMON OTCPOUKH B OIJIATE€ TAKMX TOBApoB (paboT, yciyr).
B03MOKHOCTD YCTYNKH TE€X WM MHBIX JCHEKHBIX TPEOOBAHUH JUTS MOTydYeHHUs (pUHAHCUPOBAHHS
IO3BOJIIET MPOJABIYYy COIVIACOBAaTh C IIOKYIATEJIEM BBITOJHBIE YCIOBUS HPOJAXHU TOBAPOB,
BBITTOJIHEHUS PA0OT, OKa3aHUS YCIIYT.

Mexanu3M ¢akTopHHra MO3BOJISIET MPOAABILY JaBaTh MOKYHATEII0 OTCPOYKY OIUIATHI, B
pe3ysbTare 4ero MOKHO ObIcTpee IpojaTh TOBaphl Ha pbiHKE. [loaToMy (akTOpuHI MOKHO
paccMaTpuBaTh TaKXK€ KaK MHCTPYMEHT IPOJBM)KEHUS TOBapOB HA pPBIHKE HA YCIOBUSX,
BBITO/IHBIX KaK MOKYIATENI0, TaK U MPOJaBILy.

Jns xnvenTa OaHka (aKTOPUHI HMMeEET psii MPEUMYIIECTB MO CPABHEHHIO C HWHBIMHU
dbopmamu prUHAHCHPOBAHUS, TIPEK/IE BCETO MO CPABHEHUIO C 0AHKOBCKUM KPEIUTOM:

1) B ocHOBe (PaKTOPHHIOBOTO (PUHAHCHPOBAHHUS JISKHUT PeallbHAsi TOProBast ONeparius;

2) (dakropuHroBoe huHAHCHPOBAHKE HE TPEOYET JOMOTHUTEIHLHOTO 00CCIICUCHHS;

3) mpu (HakTOPHHTOBOM (PMHAHCHPOBAHUH (AKTOPBI OOBIYHO MPOBEPSIIOT IUIATEKECTIOCOOHOCTh
MOKYTIaTeNsl, B TO BpeMs Kak TpeOOBaHMN K IJIATEKECHOCOOHOCTH JIMIlA, IMOJIyYaroLIero
(rHAHCHpPOBAaHUE, 3HAUNTEIILHO MEHBIIIE, YeM, CKaXKeM, IPU OAHKOBCKOM KpPEIUTOBAHUY;

4) npu dakropuHre CymMmMa (pUHAHCUPOBAHUS MOXKET 3aYMCIATHCS HEMOCPEJICTBEHHO Ha CUET
JMIa, MOJyYaroniero (MHaHCUPOBaHUE,

5) dakropuHroBoe (UHAHCHPOBAHHE BEACT K COKPAIIECHHIO PACXO0J0B Ha OOCIYy)XKHUBaHHE
NeOUTOPCKOM 3a/10JKEHHOCTH, TaK KaK MHOTHE aJMUHHUCTPAaTUBHBIE (YHKIIMU B 3TOU cdepe
MOJXKET B34Th Ha ce0s (pakTop;

6) dakTopuHrOoBOMy  (MHAHCHPOBAHHMIO  CBOWCTBEH  HEOTPAHMYEHHBIM  XapakTep
brHaHCUPOBAHHUS;

7) dakTopuHT — 3TO MPAaKTHYECKH EIUHCTBEHHAs BO3MOXXHOCTH ITPUBJICYCHUS JCHET IS
KOMITaHUH, Y KOTOPBIX HET CEPhe3HOI KPEeIUTHOU UCTOPUH, OTCYTCTBYET OMBIT padoThl. [Ipu
¢dakTopuHre TpeOyeTcs: TOJIBKO MCTOpUS paboThl ¢ AeOMTOpaMu, KOTOpas HapabaThIBaeTcCs
JIOBOJIBHO OBICTPO.

IIpu daxTopunre ¢ (GuHAHCHPOBaHHWEM KIMEHT (aKTOPHUHIOBON KOMIAHWHU, OTTPY3UB
MPOAYKIIMIO, MPEABABISET cueTa CBOEMY MOKYIATENI0 4Yepe3 IMOCPEACTBO KOMIIAHMH, 3ajaya
KOTOpOH MOJIyYUTh B IOJIb3Y KJIMEHTA IJIATEK B CPOKHM COIVIACHO XO3SIMICTBEHHOMY JOTOBOPY
(06b1ynO OT 30 10 120 nHeit). dakTOpUHTOBask KOMIIAHUS MTOKYIAeT cueTa-(paKkTyphl y KJIMEHTa Ha
ycnoBusx HememeHHo orutatel 80—90% cTrouMocTH OTrpy3KH, T.€. aBaHCHPYET 0OOPOTHBIN
KaluTall CBOEro KiIMeHTa (IMCKOHTUpOBaHUE cueToB-paktyp). Pesepsusie 10-20% crommoctu
OTIPY3KHM KJIMEHTY HE BBIIIJIAYMBAIOTCS, @ OPOHUPYIOTCS Ha OTIAEIBHOM CYETe Ha Clydvail
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NPETeH3U B €ro a/ipec OT MOKYIATEs 10 Ka4eCTBY NMPOIYKIINH, €€ LIEHE U T. 1.

@DaKTOPUHT ¢ yNJaToi BKJIIOYACT MOJIydYeHHE 3a[J0JDKEHHOCTH, NPUHSATHE Ha ce0s pHcKa
HeIIaTeXel W Iepefady CpeicTB MO Mepe TOro, Kak OHHM BBIIUIAYMBAIOTCA IOKymaTtenem. B
0eopyCcCKOM NpPaKTUKE STO HAa3bIBAIOT AJMUHUCTPATUBHBIM YIpaBIEHUEM J1eOMTOPCKOU
3aJI0JDKEHHOCTBI0. B 3TOM cilydae KOMHCCHOHHOE BO3HarpaxkJaeHue (pakropa COCTaBISIET OKOJIO
0,5-1 % ot cymMBbl IepeyCTYIUICHHON 1e0MTOPCKOM 3a0KEHHOCTH.

[Ipu oTKpeITOM (paKTOpUHTE MOIDKHUK YBEAOMIIAETCS O 3aKIIOYEHUH JIOTOBOpA
(akTopHHra, o KOTOpoMy IpaBa KpeauTopa MepexolsaT K (akropy. YBeAOMIIEHUE JOJDKHHUKA
00 YCTyNKE MOXET OCYIIECTBISATHCS B pa3dUuHBIX (QopMax - Kak IOCPEICTBOM
COOTBETCTBYIOIIMX HAANUCeH Ha cyerax-(akTypax M MHBIX JOKYMEHTaxX, IepeaaBaeMbIX
JOJDKHUKY, TaK M ITyTE€M HAIpPaBJICHUS JODKHUKY CIEHUAIBHOTO MUChMa. 3aKOHOAATELCTBO HE
yCTaHaBIIMBAET, KTO JJOJDKEH HAIIPABIATh TAaKOE yBEJOMIIEHHUE, - KpeauTop uiu ¢akrop. [loatomy
JAHHBIA BOMPOC I€JIECOO0Pa3HO pemnuTh B J0TOBOpe (akTopuHra. OOBIYHO YBEJOMIICHHE
HaIpaBJIAeT KPEAUTOP, IOCKOJIBKY UMEHHO OH, a He ()aKTOp XOPOIIO 3HAKOM JIOJDKHUKY.

[Tpu ckpeiToM (KOH(PUICHINAITEHOM) (PAaKTOPHHTE MPUIUTAIOIINECS OT JODKHUKA CyMMBI
[OJy4aeT KpeauTop (IepBOHAYAIbHBIM KpenuTop), a 3aTeM Inepenaer ux (akropy B
COOTBETCTBHH C JIOTOBOpOM (akTopuHra. OIHAKO B JIOTOBOPE CKPBHITOrO (HhaKTOPHHTa MOXKET
OBbITH IPETYCMOTPEHO MOJOKEHUE O TOM, UTO B ClIydyae, €ClIU KPEeJUTOP HE MOXKET HaJIeKaluM
00pa3oM MepedyncisaTh (aKTopy MONyYEHHBIE OT JOJDKHHUKA JICHEKHBIE CYMMBI, TO (PaKTOPUHT
IpeBpallaeTcss B OTKPBITHIM, T.e. ()akTOp BIpaBE YBEIOMHTH JODKHHUKA O COCTOSIBILEHCS
YCTYIIKE JJIs1 TOTO, YTOOBI TOJDKHUK TUIATHII HAPsIMYIO (DakTopy, a He KPeIuTopy.

[Tpu dakropunre c mnpaBoM perpecca (00OpOTHBIN (HakTOPUHT) (PaKTOP MOXKET BEPHYTh
KpenuTopy (KIueHTy (GaxkTopa) IeHeKHbIe TpeOOBaHUS, HE OIUIAYCHHBIC JOJDKHUKOM B TEYCHUE
OIPENIEJIEHHOT0 CPOKa, U. COOTBETCTBEHHO, NMOTPeOOBATh BO3BpaTa BBIIUIAYEHHOU (haKTOpOM 3a
3TO TpeOOBaHWE CYMMBI. B 3TOM ciydae KpenuTop NpUHUMAeT Ha ce0sl MOPYYHTEIbCTBO 32
JOJDKHUKA Tepel (PakTOpOM U HECeT PUCK HEOIIaThl IEHEKHBIX TpeOoBaHU niepesl GakTOpoM.

ITpu pakropunre 6e3 mpasa perpecca (MMEHyeMOM MHaYe 6€3000pOTHBIM (PaKTOPUHIOM)
y dakTopa OTCYTCTBYET IpaBO Ha IMOCIEAYIOUMI BO3BpAaT HEOIJIAYEHHBIX TpeOOBaHUM
Kpenutopa. B naHHOM ciiydae (akTop HEceT PHCK HEOIUIaThl JIOJDKHHUKOM JICHEKHBIX
TpeOOBaHUA.

@DakTOpUHT C TPaBOM perpecca B OONbIICH CTENEHH O00ECHeYMBAeT 3aIUTy WHTEPECOB
daxTopa, B TO BpeMsl Kak (hakTopuHr Oe3 mpaBa perpecca B Oonbliel cTerneHu oOecreyrBaeT
3alUTy HHTEPECOB KpeauTopa (KimeHTa (akropa).

BuyTpeHHUM (aKTOpUHIOM HMeHyeTcsl (PaKTOPUHI, CTOPOHBI KOTOPOTO SIBISFOTCS
pe3sunentamu PecnyOnviku benapyce.

MexayHapoJHbIM (DAKTOPUHIOM HUMeHYyeTcs (aKTOPHHI, €ClId OJHOM M3 CTOPOH
saBisieTcs Hepe3ueHToM Pecriybnuku benapyce.

@opdelTHHr, Kak U (PAKTOPUHT, MpecienyeT Ielb (PUHAHCHPOBAHHME KIMEHTa 0]
YCTYIIKY JEHEXHOro TpeboBaHus (1eOuTopckoil 3amomkeHHOcTH). Ho ecnu mpu (akTopuHre
(MHAHCHUpPOBAHUE OCYIIECTBISAETCS OOBIYHO Ha KpPaTKOCPOUYHOW OCHOBE, TO IPAaKTHKa
dopdeiitHra TIpeamonaraeT (QpUHAHCUPOBAHWE HA CpEIHE- U JIOJTOCPOYHOM OCHOBE.
Bo3MoXHOCT cpefHe- U J0JTOCPOYHOro (pUHAHCHUpOBaHUs Npu (popdelTuHre nocTuraercs 3a
CYeT TOTO, YTO TaKoe (PMHAHCHPOBAHUE OCYIIECTBISIETCS IYTEM IMOKYNKH (HUHAHCHPYIOIINM
mnoM (opdelitepom) Bekcenel (MepeBOIHBIX M MPOCTHIX). Takum 00pa3oM, B OTIMYHE OT
dakropunra npu Qopdeiitunre npuoOperaeMas AeOUTOpPCKas 3aJ0JIKEHHOCTh odopmiieHa
BEKCEJISIMU.

Bekcens sBistoTcs 1IeHHBIMU OyMaramu, o3toMy ¢opderitep MokeT cBOOOIHO POAATH
npruoOpeTeHHbIE BEKCENsl Ha PHIHKE, T.€. OH MOXET He JOXKHJIaThCsl HACTYIUICHHUS CPOKa IIaTexa
no HuM. Mmeronuecs npu ¢popdelTrHre mupoKre BO3MOKXHOCTH T10 Mepenpoaaxe 1e0UTOPCKOM
3aJI0JDKEHHOCTH OO0YCIJIOBJIEHBI BBICOKOM 00OpPOTOCHOCOOHOCTBHIO BEKCENEW MO CPaBHEHUIO C
JICHEXHBIMHU TPEOOBAHUAMU, BOSHUKIINMHU U3 OOBIYHBIX JOIOBOPOB.
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Dopdeiirepom MOTYT OBITH HE TOJIBKO OAaHKH M HEOAHKOBCKHE KPEIAUTHO-(PUHAHCOBBIC
OpTraHM3aIlNH, HO U WHBIE JINIIA.

Bonee Toro, BaxxHbIM npenmyInecTBoM Gopdeittunra aus hopdeiitepa sBIseTCA TO, UTO
JNCHeXKHbIE  TpeOOBaHWsI, O(QOPMIICHHBIC  BEKCEISIMH, SBJISIOTCS  aOCTPAaKTHBIMH U
0e3yCIOBHBIMU. DJTO TMPAKTUYECKH HCKIIOYaeT MHOTHME BO3PAKEHHUS JOJDKHHMKA MPOTHB
dopderiTepa (kKak 3TO MOXET HUMeThb MecTo mnpu (akropunre). [losTomy odopmiieHHOE
BEKCeJIeM JIeHe)XXHOe TpeboBaHue Oojyee oOecrmeueHo aisi (opdeiitepa ¢ MpaBOBOM TOYKU
3peHHSI, HEIKEITU 0OBIYHOE JICHE)KHOE TPEOOBaHKE, BRITEKAIOIIEE U3 TOTO WM UHOTO JIOTOBOPA.

@opdeldTHHr Takxke OOBIYHO sABISETCA (GOpPMOI 0e33aI0roBoro (hPUHAHCUPOBAHUSA, T.K.
uHTEpechl Qopdeiitepa 00eCIEeUnBAIOTCS BEKCEISIMU, KOTOPBIE €My MepefaroTcs IMPOTHB
¢unancupoBanus. OnHaKo npakTuka popperTuHra 0OBIYHO MpenonaraeT GUHAHCHPOBaHUE 0e3
npaBa perpecca, T.e. popdelTep HEe COXpaHSET MPaBO OOpaTHOrO TPeOOBaHUS K KIHMEHTY, OH
BIIpaBE MPEIbSIBUTH TPEOOBAaHUS O IUIATEXKE HEMOCPEACTBEHHO MODKHHUKY. OTcyTcTBHE Y
dopdeiitepa mpaBa perpecca K KIHMEHTY Takke OOBsCHsAETCS TeM, uTo (opdelTep MoOXKeT
CBOOOJTHO peasin30BaTh UMEIOIIMECS y HETO BEKCENs Ha PhIHKE, HE JOKUIAsICh HACTYIJICHUS 110
HUM CPOKa TUIaTeXa.

OnHako OTCYTCTBHE WIpaBa perpecca Bce jKe Tpearnonaraer Oosnee ImUpokoe (1o
CpaBHEHUIO C (PaKTOPHMHIOM) pacHpoCTpaHEHUE B MpakThke (opdedTHHra HCIOIb30BAHUS
HEKOTOPBIX CIICIUATBHBIX CIIOCOOOB 00ECIICYCHUS - B YaCTHOCTH, QopheldTupyeMbie BEKCEIs
4acTo 1Mo TpeOoBaHUIO (QopdeiTepa MOIDKHBI MPEAyCMAaTPUBATh 00S3aTENIbCTBA HAJIS)KHBIX B
(MHAHCOBOM OTHOILICHUH JIUI] (HAPUMEp, COJIepKaT aBajib OAHKOB).

Eme ogHuM mpuHIMNHATBHBIM OTIIMYKEM (GopdeiTrHra oT (HAaKTOPUHTA SBISICTCS TO,
yro npu (opdelTuHre neOUTOpPCKas 3aJ0DKEHHOCTh IepenaeTcss (pUHaHCHPYIOUWEMY JIUILY
MIOCPEJICTBOM HMHJIOCCAMEHTA, & HE MOCPEJICTBOM YCTYNKH TPEOOBaHHUS, KaK 3TO UMEET MECTO
npu QaxTopunHre. MexaHH3M HMHAOCCAMEHTA IMpeJIoJiaraeT 0ojee MpocToi crocod mepenaym,
yeM ycrynka TpeOoBanus. [loatomy dopdeldTHHr He cliegyer paccMmarpuBaTh  Kak
Pa3HOBUIHOCTh (PaKTOPUHTA.

@paHuaii3uHr (IOrOBOp KOMIUIEKCHOW NpPEANPUHUMATENBCKON JMIEH3UH) — 3TO
NeSATEeIbHOCTh, B pe3ysibTaTe KOTOPOM oOaHa CTOpoHa (mpaBooOjamaTeNb, (paHuaiizep)
00s13yeTcst Ipe0CTaBUTh APYroi CTOpOHE (10JIb30BaTeNt0, (paHUaii3uaTy) 3a BO3HArpaKIeHHE
Ha OMpeJeTeHHbI B JoroBope ¢paHyaii3uHra cpok Ju00 0e3 yKa3aHHUs CpOKa KOMILIEKC
UCKJTIOUUTENIbHBIX NpaB (JIMLEH3MOHHBIM KOMIUIEKC), BKJIIOYAIOIIUI MpaBO HCHOIb30BaHMS
(GUpMEeHHOTO0 HAaWMEHOBAHMS TPaBOOOIamaTeNsi W HEPACKPBHITOW WHGOPMALKUU, B TOM YHCIE
CEeKpPEeTOB TMPOM3BOJCTBA (HOY-Xay), a Takke JApYyrMX OOBEKTOB HHTEIEKTYaIbHOU
COOCTBEHHOCTH (TOBapHOTO 3HAKa, 3HAKA OOCITYXUBAHUSA H T.II.), TPEAYCMOTPEHHBIX JOTOBOPOM
(bpanyaii3uHra, A1 UCIOIB30BaHMs B IPEANPUHUMATENIBCKOM NeATEIbHOCTH M0JIb30BATENS.

OcHOBHOWM NpUHLMI (paHuaii3uHra: codyeTaHue HOy-Xay (paHuaiizepa C KalnuTaloM

(bpanuaiizuara.

dpaHvaii3uaT BBHIMOJHSIET 1B QYHKIUU:

v/ mocTaBKa KamuTalia JJisl CO3/IaHUsl TOPrOBOTO MPEANPUATHS;

v/ PYKOBOJICTBO COOCTBEHHBIM TOPTOBBIM MPEANPHUITHEM.

[TpeumymiecTBa ppaHyaii3uHra COCTOST B CIEIYIOIIEM:

s hpaHyaiizepa:

v’ YBEIWYUTH YUCIIO TOPrOBBIX MPEANPUATHI IPH MUHUMAJIBHBIX BIOKEHHUIX KAIlMTaa, Tak
KaK ()paHYali3MaT TOKE BKIIAJABIBAET CBOIO JIOJIIO KalKTala B TaHHBINA OM3HEC;

v yBEIWYHTH NPUOBUIb 3a CYET YCHIIMM (ppaHuaiiznaTa, Tak Kak (ppaHyai3uar, ABJssIcCh
COOCTBEHHUKOM TIPEINPHUATHUS, TIPUIIAraeT MAaKCUMYM YCHIIUH /ISl yBEITUICHHUS
JIOXOJTHOCTH OHM3Heca;

v pacmuipuTh CETh PaclpeIeieHns CBOEro ToBapa (yCIIyTH) 3a CUeT MPUBSI3KH K ce0e
¢panuaiizuara, Tak Kak ppaHuyaiizuaT, Kak IpaBuiIoO, 0053aH MOKYIaTh HEOOXOAUMOE EMY
obopynoBanue y hpaHvani3zepa Wi 4epe3 HeTo;

11t ppaHyaii3nara:
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CTaTh CAMOCTOATEIbHBIM CYOBEKTOM XO3SIIICTBOBAHUS;

OCYIIECTBIIATH ACATEIHHOCTh MO/ IIPU3HAHHBIM TOBAPHBIM 3HAKOM;

nproOpeTaTh MHOTHE BUJbI TUIIEH3MOHHOTO OM3HECa O OTHOCUTENIBHO HU3KUM I[eHAaM U

T.IL.

@paHYaif3uHT UMEET U OTIpeeNIEHHbIE HEJOCTAaTKU, KOTOPBIE 3aKII0YAIOTCS B

CIICTYIOIIEM:

1St ppaHyaiizepa:

v/ CIIOXHOCTh KOHTPOJISI 33 JATEIBHOCTRIO (ppaHUaii3naTa, Tak Kak (paHyaiizep

HEMOCPECTBEHHO UM HE PYKOBOJMT;

v’ BO3MOKHOCTb HOTEPSTh CBOM MMHUJIK H3-3a TIOX0# paboThl ppaHUaii3uaTa u ap.;
st ppaHgaiizuara:

v’ KOHTPOJIb CO CTOPOHBI (ppaHUaiizepa, 4TO MOKET OCTABUTH MaJO BO3MOXKHOCTH

dpanyaiiznaTy JUIsi cCaMOBBIpaKeHHs B OM3HEce;

v/ Gosblime 3arparhl Ha yciayru (panHdaiizepa (HampuMep, Ha MOKYIKY 00OpyIOBaHWS,
KoTopoe (paHuaiizuar 00sA3aH NOKymaTh TOJNBKO y (QpaHuUaii3zepa, B TO BpeMs Kak y
JPYroro IpojaBia OHO MOKET CTOUTh HAMHOTO JCIIEBIIE);

v/ OIaCHOCTh U3MEHEHHs TOJUTHKH (PpaHyaiizepa B XyALIYIO Ui (paHdyaid3uaTa CTOPOHY H

T.IL.

ANENEN

TEMA 11. PBIHOK CCYIHbIX KAIIUTAJIOB

1. [TonsiTHE M XapaKTEPUCTUKA PIHKA CCYAHBIX KAlUTAJIOB.
2. CTpyKTypa ¥ BUJBI PHIHKA CCYTHBIX KAITUTAJIOB.

3. [NonsiTHE pBHIHKA IEHHBIX OyMar U ero CTpyKTypa.

4. Bujbl IeHHBIX Oymar.

B.1. ITonsTie n XapakTepUCTHKA PBIHKA CCYAHBIX KAIIMTAJIOB

B pbiHOYHOM XO03s1iicTBE KpeAMTHBIE OTHOLICHHUS SIBISIOTCS (POPMOMN BMIKEHHUSI CCYAHOIO
KaluTajga, KOTOPOE OCYIIECTBISETCS IOCPEACTBOM (YHKIIMOHUPOBAHUS pBIHKA CCYJTHBIX
KaluTaoB.

PbIHOK cCYyIHBIX KamUTAJOB IpeAcTaBisieT coboil chepy (yHKIMOHHMPOBAHHS
creun(UYeckux TOBAapHO-JCHEXKHBIX OTHOIIEHUH, MOCPEACTBOM KOTOPBIX IPOUCXOAUT
0o0pa3oBaHME U OCYIIECTBIISETCS IBUKEHHE CCYTHOTO KamuTaia.

Ha pelHKEe cCyAHBIX KanmMTaloOB AaKKyMYJIHPYIOTCSI BpPEMEHHO CBOOOJHBIE JCHEKHBIE
KalUTallbl XO3IHCTBYIOIUX CyOBEKTOB, JIMUHbIE COEpeKEeHNs HACeJIeHUs M CPEJICTBA TOCY1apCTBa,
KOTOpble TpaHC(OPMUPYIOTCS B CCYAHBIM KamuTal U [EepepaclpeNieNsioTcsl Ha OCHOBE
BO3BPATHOCTH B COOTBETCTBUHU CO CIIPOCOM U IPEJIOKEHUEM.

PbIHOK CCYIHBIX KANMTAJIOB SIBISIETCS OCHOBHOM YacThi0 ()MHAHCOBOIO pBIHKA, Ha
KOTOPOH OCYIIECTBIISIETCS KYIUISA-TIPOJaka MPEUMYIIECTBEHHO JOJTOBBIX (UHAHCOBBIX
MHCTPYMEHTOB (00s13aTeNbCTB). B ero cocraB BXOJST KPEAUTHBIM PHIHOK, PHIHOK LIEHHBIX Oymar
U Ta 4acTh BAJIOTHOIO PBIHKA, HA KOTOPOH OCYILECTBISIOTCS BaJIIOTHBIE JETIO3UTHO-CCYIHBIE
olepaluu.

C (QyHKUMOHAJBHOM TOYKH 3PEHHMSl DPBIHOK CCYAHBIX KaImUTaJIOB  MOKHO
0XapaKTepU30BaTh KaK OPraHU3alMOHHYI0 (OpMY KYIUIM-TIPOAAXKU CCYIHOTO KamuTaja B LEIIX
obecrieueHust IOTPEOHOCTH B HEM XO3AHCTBYIOIIMX CYOBEKTOB, FOCYIapCTBa U YACTHBIX JIHII.

C MHCTUTYUMOHAJIbHOI TOYKM 3pEeHHMs €ro OObIYHO pacCMaTpUBAIOT KaK COBOKYITHOCTb
KPEeIUTHO-(PMHAHCOBBIX YUpEXAeHUN U (POHIOBBIX OMPK, OPraHU3YIOUIMX JABHKEHHE CCYIHOTO
KaluTanga, TO €CTh OCYLIECTBISIOIIMX MOCPEIHUYECTBO MPHU JBHKEHUU BPEMEHHO CBOOOIHBIX
JIEHEXHBIX CPEJCTB OT UX BIIA/IENBLEB K IIOJIb30BATEISAM.
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Y4yacTHUKH PBHIHKA CCYAHBIX KAmUTAA0B. VX MOXHO pa3fenuth Ha (UHAHCOBBIX
MOCPETHUKOB U BCIIOMOTaTeNlbHbIe (PMHAHCOBBIE OPraHU3aLUH.

DOUHAHCOBLIMH TMOCPEIHUKAMM SIBISIOTCSA TJIABHBIM 00pa3oM pas3iUYHbIE KPEeIUTHO-
(buHAHCOBBIE YUPEKICHUS, KOTOpPhIE MOOMIM3YIOT [EHEXKHBbIE CpEACTBA IyTeM MPUHATHS
(MHAHCOBBIX 0053aTENHCTB OT COOCTBEHHOTO HMEHH C LENBI0 TOCIEIYIOIIEro pa3MeIIeHHs
CpeICTB Ha KPEIUTHON OCHOBE.

BcenomoraresibHble  (pMHAHCOBbIE OpPraHU3alMM, B OTJIMYME OT (PMHAHCOBBIX
MOCPETHUKOB, HE 3aHMMAIOTCS HEMOCPEICTBEHHO MOOWJIHM3AIMel CPeACTB U HE MPEeIOCTaBISIOT
KPEAUTHI 3a CBOM CUET U OT CBOEro UMeHH. OHU OKa3bIBAIOT CHELMAIU3UPOBAHHBIE YCIYT'H, TECHO
CBSI3aHHbBIE C IOCPEAHUYECKUMU OTEPaAIMsIMU Ha PHIHKE CCYIHBIX KAaIUTaIOB.

3aeMIIMKAMH HA PHIHKAX CCYAHBIX KANUTAJOB BHICTYAIOT XO3HCTBYIOIINE CYObEKTHI
(rocynapcTBEHHbIE M AaKIIMOHEPHbIE MPEANPUSATUS, YacTHbie (GUPMBI U T.J.), TOCYAapCTBO,
HaceJIeHHEe, KPeAUTHO-(DMHAHCOBBIE OPTraHU3AIHH.

B.2. CtpykTypa 1 BUIbI pbIHKA CCYIHBIX KallUTaJIOB

CTpyKTypa pbIHKAa CCYJIHBIX KAallUTAJIOB MOXET ONpPENESATHCS HA OCHOBE Pa3IMYHBIX
KPUTEPHEB, B 3aBUCUMOCTHM OT ILeJIed HAaydyHOro MCCIe[OoBaHus JIMOO moTpeOHOoCTeH
NPaKTUIECKOW OPTaHU3aIMH CIETOK ¢ (PMHAHCOBBIMA HHCTPYMEHTAMHU.

HauGonee pacnpocTpaHeHO Takoe JIelIeHHe PhIHKA CCYHBIX KallUTaJI0B:

v/ Ha JICHEKHBII PHIHOK U PHIHOK KaIlUTAJIOB;

v/ KPEIUTHBIA PHIHOK (JEMO3MTHO-CCYIHBIA PBIHOK) M PBIHOK IIEHHBIX Oymar ((poHIOBBIH
PBIHOK);

v/ OpraHU30BaHHbIN U HCOPraHU30BAHHBINA PHIHKH;

v/ HAIMOHAJILHBIE ¥ MEX[YHAPOIHBIN PHIHKH.

JleHeKHbIH PBIHOK — 3TO COBOKYIIHOCTH OIlepaluii 1Mo pa3sMeIeHHIO KPaTKOCPOUHBIX
BJIO’KEHUH TJ1aBHBIM OOpa3oM B OOOPOTHBIM KamuTajd XO3AWCTBYIOIIUX CYOBEKTOB, a TaKkKe
onepauui, oOCIyXMBAIOIIUX JBUKEHHE KPAaTKOCPOUHBIX PECYpPCOB KpPEIUTHO-(UHAHCOBBIX
OpTraHM3aIlHi, TOCYIapCTBA M YACTHBIX JIHII.

PbIHOK KanmUTaJ0B — 3TO COBOKYITHOCTh ONEPAIUil 10 pa3MEIlEeHHIO CPETHECPOUHBIX U
JOJTOCPOYHBIX BJIOKEHW B OCHOBHOW KamHTal W ONepanui, OoOCTYKMBAIOIIMX JBUKCHHE
CPEIHECPOUHBIX U JIOJITOCPOUHBIX PECYPCOB KPEIUTHO-(DMHAHCOBBIX OpraHU3allMii, rocy1apcTBa
¥ YaCTHBIX JIMII.

KpenuTHblii ppIHOK M PBIHOK LeHHBIX Oymar. B 3aBucumocTH oT XapakTepa (pUHaHCOBBIX
MHCTPYMEHTOB CJIETIOK Ha PBIHKE CCYTHOTO KalWTalla B €r0 COCTaBE MOXKHO BBIICTUTH KPEIUTHBINA
(1emo3uTHO-CCYIHBIN ) PHIHOK M PHIHOK LIEHHBIX OyMar (()OHIOBBIN PHIHOK).

Opranu3oBaHHbIM SBIIIETCS. PBIHOK, KOTOPBIH (DYHKIIMOHHUPYET MO OIpeNeICHHBIM
IpaBUJiaM, YCTAHOBJEHHBIM €ro ydyacTHHMKaMu. K OpraHu3oBaHHBIM pBIHKAM CCYIHBIX
KallUTaJIOB  OTHOCSTCS OWpXHM, Ha KOTOPBIX OCYIIECTBISIETCS TOPTOBISI KPEAUTHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMU HA OCHOBE CKJIA/IBIBAIOIIETOCS CIIPOCca U NMpeAsokeHHs. TakuMu
Oupxamu SBIAIOTCS (HOHAOBBIE OMpKH, a TAaK)KE BAJIIOTHBIE M TOBAapHbIE OMPKU, UMEIOLINE
TUTOINAIKH /111 TOPTOBIIU JI0JITOBBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Ha HeopraHuM30BaHHBIX PBIHKaX ONEpaldd OCYHIECTBISIOTCS JIHOO TyTeM
YCTAQHOBJICHHSI HEMOCPEICTBEHHBIX KOHTAKTOB MEXIY KOHTpareHTamu, Ju00 NpH MOMOLIH
OpoxepoB. K HeopraHn30BaHHBIM PBIHKAM OTHOCSITCSI, HAIpUMeEp, MEeKOaHKOBCKUI PHIHOK, BHE-
OMp>KeBOIl PBIHOK IIEHHBIX Oymar M T.N. Bbicokue TeMmmbl pocTa 0OBEMOB ONEpalyii Ha 3TUX
PBIHKax 00yCIIOBIICHBI Pa3BUTHEM TEIEKOMMYHUKAIMNA U KOMITBIOTEPHBIX TEXHOJIOTHH.

Ha HauMoHaJBHBIX PbIHKAX (QYHKIHOHUPYIOT, KaK IPaBUIIO, HAlMOHAJIbHBIE
KPEAUTHBIE WHCTUTYTHI, & YYaCTHUKAMH CJEJOK OOBIYHO BBICTYMAIOT PE3UIEHTH. B TO ke
BpeMs Ha KPYIMHEHIINX HAllMOHAJIBHBIX PhIHKAX Pa3BUTHIX CTPaH OCYIIECTBIISIOTCS ONEpalUU U
C HEpEe3UJEeHTaMH, HO HE3aBUCHMMO OT COCTaBa YYAaCTHUKOB CIEIKH OINEpalH MPOBOIATCS
COTJIaCHO 3aKOHOJIATEIbCTBY U MPAKTHKE TaHHOTO HALIMOHAIBHOTO PBHIHKA.
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MexkIyHApOAHBI PBIHOK CCYIHBIX KANMUTAJIOB OXBAaTbIBAECT KPEIUTHBIC ONEpalvy B
cdepe BHEITHEAKOHOMUYECKUX OTHOLIECHHH, KOTOPbIE OCYILIECTBISIFOTCS. MEXK1Yy KOHTpareHTaMH 13
pasHbIX cTpaH. B pe3ynbrare ero pyHKIIMOHUPOBAHUS TPOUCXOUT NEpEpaCIpeieTICHUE CCYIHOTO
KamuTajla MEXJy CTpaHaMHu O]l BO3JCHCTBHEM KaK SKOHOMHMYECKHX, TaK M MOJUTUYECKUX
¢dakropoB. Onepanuu Ha 3TOM PBIHKE YacTO CONPOBOXKIAIOTCS MEPEBOIOM CPEICTB U3 OIHOU
BaJIIOTHI B IPYTYI0, TO €CTh HA HEM COYETAIOTCSl BAIIOTHBIE U KPEAUTHBIE OIlEpallHH.

B.3. IlonsiTHe phIHKA IIEHHBIX OyMar v €ero CTpykTypa

PbiHOK meHHBIX OymMar uiad (pOHAOBBIH PBIHOK — 3TO PHIHOK, KOTOPBIM OMOCpenyeT
KpEJUTHBIC OTHOIICHHUS U OTHOIIECHHS COBJIAZICHHUS C TOMOIIBIO IEHHBIX OyMmar.

IIo opranm3aumonHoi crpykrype PLb nensat Ha nepBUYHBIN M BTOPUYHBINA PBIHKH.
[TepBUYHBII PBIHOK — 3TO PBIHOK, HA KOTOPOM IPOMCXOAUT NEPBUYHOE pa3MELICHUE LIEHHON
Oymaru.

[Tociie Toro kak NEepBOHAYAJIBHBIM HHBECTOpP KYMHJ LEHHYIO Oymary, OH BIIpaBe
Iepenpoaarb €€ IpyruM JulaM, a T€, B CBOI O4Yepelb, MOTYT IIPOJaBaTh UX CIEHYHOLIUM
BKiIamunkaM. IlepBas W mocneayromue Nepenpojaxd [EHHBIX OyMar TMPOHMCXOIIT Ha
BTOPUYHOM DPbIHKE. BTOpHUYHBII pBIHOK — 3TO PHIHOK, HA KOTOPOM IPOMCXOIUT OOpalieHue
HeHHbIX Oymar. Ha HeM yxe He MPOMCXOAUT aKKyMYJIMpPOBaHUS HOBBIX (PMHAHCOBBIX CPE/ICTB
JUIs SMHUTEHTa, a HaOMI0JaeTcs TOJBKO IMEepepacHpeiesieHHe PEeCcypcoB CPEaH IOCIEAYHOIUX
MHBECTOPOB. BTOPHUHBINA PHIHOK, SIBIASCH MEXaHU3MOM IEPENPOJaXu, MO3BOJISIET UHBECTOPAM
CBOOO/THO MOKYTIaTh U IMpoJaBaTh Oymar.

B cTpykType BTOPHMYHOTO pBHIHKA BBIACISIOT OHMP)KEBOM M BHEOWPIKEBOW PBIHKH.
buprkeBoii ppIHOK Ipe/icTaBlIeH oOpallleHueM IIeHHbIX Oymar Ha Oupxax. BHeOup:keBoil ppIHOK
OXBaThIBAaET oOpamieHne Oymar BHe Oupk. Takoe J1eleHrne BTOPUYHOTO PHIHKA CBSI3aHO C TEM,
4YTO HE BCE IIEHHble Oymard MOryT obOpamarbcs Ha Oupike. VcTtopudecku BHauyaie BO3HUK
BHEOMpKEBOW pBHIHOK. B mocrienyromeM pocT omnepauuid ¢ IEHHBIMH Oymaramu mnoTpeOoBai
opranuzanuu Oojee yMOpsJIOYeHHOM TOproBiau. B pesynbrare mosiBUIMCH (DOHIOBBIE OMPXKH.
Kpatko ¢hoHn0BYyI0 OUpKY MOMXKHO ONpPEAENIUTh, KAaK OPraHU30BAHHBIA PHIHOK LIEHHBIX OyMmar.
OTO 03HAYAET, YTO CYIIECTBYET ONPENEICHHOE MECTO, BPEMS U IIPaBHJIa TOPTOBIU LIEHHBIMU
oymaramu. Knaccuueckas ¢oHmoBas Ouprka MpeCTaBiIsIET COOOM 37aHHE C OIepaluOHHBIM
3aJI0M, T7/Ie 3aKJIIOYAIOTCS CAEIKM ¢ IEeHHbIMM Oymaramu. Kak yxe ObUIO CKa3aHO, HE Bce
LeHHble Oymarm Moryt ooOpamarbcs Ha Oupxke. Ha Hee pomyckatrorcs Oymaru TOJIBKO
HMHUTEHTOB, KOTOpbIE OTBE4alOT ee TpeboBaHuaAM. Kak mpaBmiio, 310 OyMaru KpyImHBIX
¢uHaHCcOBO Kpenkux KommnaHuid. lleHHble Oymarn MonoabIX (PMHAHCOBO claObIX KOMITAaHUI
00BIYHO OOpalaTcs Ha BHEOMp)keBOM phIHKe. Kaknass Ouprka pazpabaTbiBaeT CBOW NepevyeHb
TpeOoBaHMii K sMUTeHTaM. [[03TOMYy B 3aBUCHUMOCTH OT UX KECTKOCTH OyMaru oJHOW U TOM
e KOMITAaHMU MOTYT KOTHpOBAThCs, T. €. 00palaTbcs, Ha OJHON MM HECKOJIbKMX Oupikax. B
CBS3U C IIPOBEPKON SMUTEHTA Ha MPEIMET COOTBETCTBUS €T0 COCTOSIHUS TPeOOBaHUSIM OUPKU
BO3HUK CIIELUAJIBHBIM TEPMUH — <JIUCTUHI». JIMCTUHT — 3TO mpoueaypa BKIIOUYEHUs LEHHOU
OyMaru SMHUTEHTa B KOTHPOBAJIbHBIN CHHCOK OUpKU. ECiu SMUTEHT OTBEYaeT NMpEeabsABISIEMbIM
KPUTEPUSIM U XKeJaeT, 4ToObl ero OymMaru KOTUpOBAIMCH Ha OupiKe, TO ero OyMaru JOMyCKaroTCs
K oOpaieHuto Ha Oupske. Eciau B mocnemyromemM 3MUTEHT MepecTaeT UM YIOBJIETBOPSTH, €ro
Oymaru MOryT OBITh MCKJIIOYEHBI M3 KOTHPOBAJIBHOTO CHHMCKa. Takas mpoueaypa Moiayduia
Ha3BaHME JIEJIMCTHHTA.

PoiHOK 1eHHBIX OyMar, Kak M J1000W Jpyroil pHIHOK, OIpPEIeNseTcs CIpOCOM,
MPEeIIOKEHNEM W ypaBHOBemmBaromed ux meHou. 3amada PI[b cocroutr B TOM, YTOOBI
o0ecreynTh BO3MOXHO OoJiee MOJIHBIA U OBICTPBIM NepenuB cOepekeHHil B MPOU3BOJACTBO HA
YCIIOBUSIX, YIOBJIETBOPSIOLIUX BCE CTOPOHBI.

B.4. Buap! neHHsix 6ymar

Cormacao 3akony Pecryonmuku benapych «O meHHBIX Oymarax U (DOHIOBBIX OHpIKaX»
IOJ] aKIMeH TOHUMACTCS «YeHHas Oymaza, YOOCmosepsawds npago 61adeivya Ha 000

71



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

coOCMEEHHOCMU AKYUOHEPHO20 00Wecmaea npu e2o IUKeUoayul, 0arwds npaeo ee 81aoeivyy Ha
NoOJY4eHue yacmu npudbliu odwecmea 6 6ude OusuoeHoa U Ha ydacmue 6 YNpasieHuu
obwecmsom».

B ocHoBy kiaccudukanuu akuuii MOTyT OBITh MOJIOKEHBI pPa3JIMUHbIE NMPU3HAKU U
CBOWCTBA JaHHOW IieHHOW Oymaru. Kmaccupumumpyror akiuum Ha OCHOBAaHUM CICTYIOIINX
MPU3HAKOB:

v 10 BUJy IIEpeiauu IpaB COOCTBEHHOCTH;
v 110 00BeMy TIpaB, MPEIOCTABIACMBIX BIIAJICIIbIY aKIIUH.

Paccmotpum nogpoOHee CyIHOCTh KaKI0TO U3 BUIOB aKIIHA.

IIpocThie akumMu ciryxat s 0OecriedeHus: paBHBIX MPaB BCEX BIAJIENIbIEB — YJICHOB
AaKLIMOHEPHOTO 00IIecTBa, 0COOEHHO MpaBO rojoca (OJHA akUUs — OJIUH TOJIOC TpPHU
pelIeHnH BOMPOCOB Ha COOpaHHUM AaKIHMOHEPOB) W MPABO MOJYyUYECHHUS AUBHACHAOB (TOcCIie
MOTIOJTHEHUSI PE3€PBOB U BBIILIATHI JUBHUACHIOB M0 MPUBWICTHPOBAHHBIM AKIUSIM).

[IpuBuIernpoBaHHble aKIUM MPEJIOCTABIISAIOT UX BJaJlebliaM OINpPE/IETICHHbIE TBEPAbIC
MPUBWIETUN TIPH PACIPEICIICHUN TPUOBLTH, TIPU POCIYCKE AKIMOHEPHOTO OOIeCTBAa W IPH
WCIIOJTHEHUU TMIpaBa Ha MPEUMYIIECTBEHHYIO [IOKYNKY BHOBb AOMUTHUPOBAHHBIX aKIIMM.
[TpuBHIETUPOBAHHBIC AKIIMH OBIBAIOT PA3IMYHBIX BUJIOB:

v KyMYJISSTUBHBIE;

v KOHBEPTHPYEMBIE;

v’ IIIOpajbHEIE;

v/ IIPUBUJIETUPOBAHHBIE AKLUHU C YBEIUUUBAIOLIEHCS 10JI€d B JIMKBUAALUOHHOM (QOHIE
v’ BO3BpaTHbIE, UM OT3LIBHBIE.

BuHkyJHpoBaHHBbIE HMEHHBIE AKIIUH — 3TO AKIIUU C OTPAHUICHHBIMHA BO3MOKHOCTSIMH
nepenaud. Llenb BbIllycka BHUHKYJIHPOBAHHBIX aKUMii — YCWICGHHAas 3allldTa MPOTUB
HEXeJIaTeJIbHON MepeMeHbl COOCTBEHHUKA.

KonnekTuBHBIE aKIMU DPACIPENEISIOTCS AKIMOHEPHBIM OOIIECTBOM CpEId CBOETO
KOJUIEKTHBA JIMOO OecIiaTHO, TMOO0 0 JILIOTHOM IIEHE U, KaK MIPaBUIIO, HAXO/ISTCS BO BIIAJICHUU B
TE€YCHHE OIPENEJICHHOT0 CpOKa. BBIMyCK TakWX akiui [JOJDKEH O0ECleYlTh KOJIEKTUB
KAl TAIIOM B TEM CaMBIM YCHIIUTh CBSI3b COTPYAHHKOB C OOIIIECTBOM.

B 3aBucHMOCTH OT 00beMa MpaB aKIMOHEPOB MO PACTIOPSHKEHUIO AKIUSMU MOCIETHUE
OBIBAIOT:

a) cBOOOTHO OOpaIIaroIIuecs;
0) ¢ orpaHUYEHHBIM KPYTrOM OOpaIleHHUs.

CB0060IHO oOpalmaronuecs: akKiiud — 3TO aKIUU OTKPBITHIX aKIIMOHEPHBIX OOIIECTB,
MEXaHHM3M XOXJICHHSI KOTOPBIX Ha PBIHKE IEHHBIX OyMar peryimpyeTcs JACHCTBHEM 3aKOHA.
AKIIMU C OTpaHUYEHHBIM KpPYyroM oOpalieHus XapaKTepHbI A 3aKPBITHIX aKIMOHEPHBIX
00II1eCTB, TTOCKOJIbKY CBOOOTHOE XOXKCHUE ITHX aKIMA HAa PHIHKE IIEHHBIX OymMar MOXeT OBITh
3aMpenieHo Wik OTPaHnueHO KaK 3aKOHOM, TaK U YCTaBOM aKIMOHEPHOTO OOIIEeCTBA.

CornacHo 3akony Pecry6nmuku benapych «O 1eHHBIX Oymarax ¥ (DOHIOBBIX OHpIKax)»
oOnuranus ompeselieHa Kak IleHHas Oymara, MOATBEp)KAarolias o0s3aTenbCTBA SMUTEHTA
BO3MECTHUTH BIIAJICITBITY IIEHHOW OyMaru ee HOMUHAIBHYIO CTOUMOCTh B YCTaHOBJICHHBIH CPOK C
yIIaTo GUKCUPOBAHHOTO MPOIICHTA.

OCHOBHOHM TIeJIbIO0 BBIMyCKa OONHMTAIMK SIBJISIETCS MOOWIM3AIMS JIEHEKHBIX CPEACTB
MPAaBUTENBCTBOM, PA3JMYHBIMH TOCYJapCTBEHHBIMH OpraHamMH, MYHUIUIIATUTETaMU H
CcyOBeKTaMH XO3SICTBOBAHUS TOJI 3QJI0T UX UMYIIECTBA.

Ob6nuranun, kaaccuGuIUpyeMble HO CPOKY 3alMa.

v’ GeccpoUHbIe WM HEMoTallaeMBbIe;
v OT3BIBHBIE,
v’ o6nHranyu ¢ mpaBoM IOTaIIEHHS;
v’ IpoJIeBaEMEIE;
v’ OTCPOYEHHEIE.
Ob6nuramun, KIaccuGuIpyeMble HO CROCOOY nO2auienus, KOTOPOE OCYIECTBISETCS:
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v’ 110 yKa3aHHOMY HOMMHAITY OJIHOPA30BBIM ILIATEKOM;
v HEKOTOPBIMH JIOJSIMH OT HOMHHAla dYepe3 OTNpE/CICHHBIC MPOMEXYTKH BpPEMEHH, B
TEYCHHE YKAa3aHHOT'O0 MHTEPBala BPEMEHH;
v ¢ 1OCIIeIOBATEIbHBIM [OranieHueM (DUKCHMPOBAHHOM JOJHM OT OOIIEro KOJHYECTBA
BBIYIIEHHBIX OOJIUTalui.
Ob6nuranuy, knaccuGuIpyeMble HO XapaKkmepy 6blnaam:
00JHUTranuu, Mo KOTOPHIM BHITUIAYMBAIOTCS TOJIBKO MPOIICHTHI;
JTUCKOHTHBIE;
o0JHUTraInyu, 1o KOTOPHIM MPOICHTHI BRIIJIAYMBAOTCS B MOMEHT TOTAIICHHS B T0OABIISIOTCS K
HOMHHAITY;
v’ IOXOJIHBIE WJIK PEOPraHU3aIlMOHHBIC;
v’ KYIIOHHBIE.

1100 Oenosummnvimu u coepecamenvbHbiMU CEPMUPUKAMAMU NOHUMAIOMCA NUCLMEHHbIe
ceudemenbcmea DAHKa-dsMumenma, y0ocmogepsouue npaso ekiaovuka (benepuyuapa) uiu
€20 NpasonpeemMHuUKa HAa NoJyYyeHue No UcmedyeHuu CpoKa CyMMul 6Kaaoa (deno3uma) u
npoyenmos no Hemy. Takum oOpa3oMm, AEMO3UTHBIN cepTuukaT — 00513aTEeNbCTBO OaHKa
10 BBITIJIATE pa3MEIIeHHBIX y HET0 cOeperaTeabHbIX BKIIAIOB.

Jleno3utHble cepTU(UKATHI MOTYT BBIMYCKAThCA B Pa30BOM MOPSAIKE U MOTYT OBITH Kak
UMEHHBIMHA, TaK W Ha mnpeabsButeias. OHM BBIIAIOTCA TOJBKO FOPUIUYCCKHM JIAIAM U
BBIMyCKatoTcsa Ha cpok oT 30 aueit no oaHoro roga. CoeperarenbHble CEPTUQPHUKATHI BBIIAIOTCS
TOJIKO (PU3UYECKHM JIMIAM, ¥ CPOK X TOTAIICHHS] OTPAaHNYHNBACTCS TPEMS T'OJIaMHU.

Ceptudukar MOXKET mepenaBarbcs (MpoAaBaThCs) IPYroMy JMIy HAa OCHOBaHMHM JOTOBOpA

ASANRN

yCTYNKU TpeboBaHUsA (yeccuu), KoTopas ohopmisieTcss Ha 000poTe cepTudurkara IByCTOPOHHUM
COTJIAIIICHUEM JIUIIA, YCTYIAIOIIETO CBOM MIPaBa (yedeHma), v IIa, IPUoOPETarOIIero 3T MpaBa

(yeccuonapusi).
TEMA 12. KPEJJUTHASI CUCTEMA U EE 3BEHbS

1. TToHsiTHE KPETUTHOMN CUCTEMBI

2. [TonsiTne 6aHKOBCKOM CHCTEMBI U €€ pa3HOBHIHOCTH

3. Buasl 0aHKoB

4. [IpuHIMIIBI OpraHU3aIMK JeSTEIILHOCTH 0aHKOBCKOM cucteMbl Pecnybnuku benapycs.

B.1. ITonsiTue KpeAMTHOM CUCTEMBI

Opranu3anuss KpeIuTHOTO Jiela M CTPYKTypa KpPEAMTHOW CHCTEMBbl OTBEYAIOT
COOTBETCTBYIOIIIUM TOTPEOHOCTSIM B  KPEAUTHO-(OWHAHCOBOM OOCITY)KMBaHWUH OTAEITHHBIX
3BEHbEB HIKOHOMHKH.

KpenuTHast cuctrema xapakTepu3yeTcs:

a) COBOKYITHOCTbIO OaHKOBCKHMX M MHBIX KPEIUTHBIX YUPEKICHUM;
0) mpaBoBBIMU (hOpMaMU OpraHHU3aIHii;
B) MO/IXOJIaMH K OCYILECTBJICHUIO KPEIUTHBIX OIEparuii.
Beinensrorcest 1B€ OCHOBHBIE TIOJCHCTEMBI OPTaHU3AIMH KPEIUTHBIX OTHOIICHHIA:
1) B pamkax OaHKOBCKUX YUPEKICHUI (MHCTUTYTOB);
2) B paMKax HeOAHKOBCKUX YUPSIKACHUH (MHCTUTYTOB).

B coorBercTBUM ¢ Takoil opraHu3zanMell KpEIWTHBIX OTHOIIEHHI 0O0pa3yroTcs Ba

OCHOBHBIX 3BEHa KPETUTHON CHCTEMBI:
1) 6GaHKOBCKHE yUpeKACHUSs, (HOPMHUPYIOIINE OAHKOBCKYIO CHCTEMY
2) mapabaHKOBCKHE yUPEKACHUsS, POPMHUPYIOIIHE MapabaHKOBCKYIO CHCTEMY.
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l(pcmﬁ:nu cucrema J
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¥ ki
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cHCTCMa CHCTTMa
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Ganxan Ganxs cHy TCNLHAR CHCTCMA
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BAIPTONANLHLYE, C PEKTOPHHTOBLIC JICHHS, TIOITOBO-
PCTROBANLHGLH, St O o e cOcperaTomsamic
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Gamxwm HOTO KpeauTa
Crpaxosbic obuie~
cTBa
HBROBaMORAEIC, HusccrHumontsic
y9ecTHEC, coymocGe- H [EHCHOHHEIC
peraremnsie, Grpac- Sonae:
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PHHIOBSIC) HCHTPR
o 3
KoHCOPUMAIEHEIC, KOPNOPATHBHEIC,  jg]
Jc H HHLe 06%
1 GaHKOB ¥ MapaGaHKoB

Puc. 13.1. Opranu3anyoOHHAA CTPYKTYPa KDEANTHON CrCTeMbL

bankoBckas cuctema npejcTaBieHa OaHKaMM M JPYTUMHU YUPEXKJICHUSAMU OaHKOBCKOIO
TUNa, MapabaHKOBCKash CUCTEMa — CIELUAIU3UPOBAHHBIMU KpPEAUTHO-(DUHAHCOBBIMU U
IIOYTOBO-COEpEraTeIbHbIMU YUPEKICHUSIMHU.

KpenuTHas cucrema COCTOMT U3 3JIEMEHTOB: a) LIEHTPAJIbHOIO YIPABJISIOIIETro 3BeHa; 0)
HU30BBIX ((PYHKIIMOHATHHBIX ) OPTaHOB.

B nensx xoopauHanuu AESTEIBHOCTH HU30BBIX 3BEHBEB YIPABIIAIOIIMKM OpPraH JOJKEH
OCYIIECTBIIATH: 1) Haa30p 3a (QYHKIMOHHPOBAHMEM KPEIUTHBIX YUPEKICHUN; 2) aHaIu3
NEeSITeIbHOCTH KPEOUTHBIX YUpPEeXKACHUH ¢ Lenblo olecredeHus: a) OecriepeGOWHOCTH U
HAJKHOCTH (YHKIMOHUPOBAHMUSI KPEAUTHOM cucTeMbl; 0) 3((PEKTUBHOCTH KpEAUTHO-
pacyeTHOro OOCIYKMBAHUS XO3AHCTBEHHOT0 000OpOTa; B) MperoTBpaIleHUs] HEOOOCHOBAHHOTO
pacIIMpeHus WK COKPALIECHUs] 00beMa KPEIUTHBIX ONEepalni.

Snpo KpeauTHOW CHUCTEMbI COCTaBIIsI€T OAHKOBCKas CUCTEMa, Ha KOTOPYI MaJaeT
OCHOBHAsl Harpys3ka Mo KpeAuTHO-(pUHAHCOBOMY OOCIYKHBAaHUIO XO3MCTBEHHOTO 00OpoOTa, a
€MHBIM OPraHoOM, KOOPIMHUPYIOIIUM JESATEIBHOCTh KPEAUTHBIX YUpeXACHUH, aBisdercs LleH-
TpaJIbHBIM  (IMHCCUOHHBIA) OaHK, BBINOJHSIOMUNA (QYHKIMM YIPaBICHUS MpPOIeccaMu
OpraHu3aluK KPEAUTHO-PACYETHOTO U (PMHAHCOBOI'O OOCITY>KUBAHHSI HAPOJAHOTO X03s1iCcTBA.

[IpsmMoe u HeMOCpPEeICTBEHHOE BO3JCHCTBHE W PEryIMpPOBAHUE, KOHTPOJBHBIE U
Ha/3opHble QyHKIMKU LleHTpanbHbIi OaHK BBINOJIHSAET TOJBKO MO OTHOIICHUIO K OaHKOBCKUM
YUPEXKJIEHUSAM, a TaKXKe APYTUM OpraHU3alusM, CHEUAIU3UPYIOMIUMCI Ha YUCTO O0aHKOBCKHX
olepanusx U MMEIOLIMM COOTBETCTBYIOIIYIO JHIeH3U0 LleHTpansHoro 6anka. Ha octambHbIe
3BEHbsI KPeIUTHON cucTemMbl L{eHTpanbHblil 0aHK U €ro yupexJAeHHs] MOTYT OKa3bIBaTh MPSMOE
BO3/ICUCTBUE JIMIIb B OTACNBHBIX CIIyyasiX, a B OOJBIIMHCTBE — TOJBKO OIOCPEIOBAHHOE
BO3/ICIICTBUE, MPOSBISAIONIEECS] BO B3aUMOCBSA3M KpPEIUTHBIX M (DUHAHCOBBIX ONEpaluid
Pa3JINYHBIX CEKTOPOB PhIHKA KPEAUTHO-(DUHAHCOBBIX YCIIYT.

banku 1 HeOaHKOBCKUE KPEAUTHO-(PUHAHCOBBIE OPraHU3allMi MOTYT CO3/1aBaTh COIO3bI U
accolpalnuy, SBISIONIMECS HEKOMMEpPUEeCKMMM opraHusauusMu. Kpome Toro, cymiectByer
BO3MOXXHOCTh CO3/1aHHsl OO0BEAUMHEHHH B QopMe (UHAHCOBO-IPOMBIIUIEHHBIX M HHBIX
XO35CTBEHHBIX TPYIIII.

B.2. TTonsiTue 6aHKOBCKOW CUCTEMBI U €€ Pa3HOBUIHOCTH

bankoBckasi cuctemMa - COBOKYIHOCTh pa3jM4YHBIX BUAOB OaHKOB M OaHKOBCKHX
WHCTUTYTOB B MX B3aUMOCBSI3M, CYLIECTBYIOIIAs B TOM WJIM HHOW CTpPaHE B OINpPEACIICHHBIN
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UCTOPUYECKUH IIEpUOJ; COCTaBHAs 4acThb KPEAUTHON CUCTEMBI. B KpeIUTHYIO CUCTEMY IIOMHMO
0aHKOB BXOJAT CHEIUATM3UPOBAHHBIC (UHAHCOBO-KPEAUTHBIC YUpeKIaeHUs ((HhUHAHCOBBIC
KOMIIAaHUM, JM3UHTOBBIE (DHPMBI, WHBECTUIIMOHHBIC KOMITAHWH, (UHAHCOBBIE OWpPXKH, TICHCH-
OHHbIE (POH/IBI, CTPAXOBBIE KOMIIAHHUH, JIOMOAP/IbI U Ap.).

CTpyKkTypa KpEOUTHOW CHCTEMBI JIOOOT0 TOCYAAapCTBA HMCTOPUYECKH PAa3BUBACTCA U
COBEpIICHCTBYETCS, U Ha 3TO BIUSIOT JIBE€ TPYMIIbI (PAKTOPOB: SKOHOMHUYECKUE U IOPUIUYECKHUE.
Kaxxioe rocyaapcTBo MMEET CBOIO CTPYKTYPY KpPEIUTHOM U OaHKOBCKOM CHCTEMBI, CBOIO
OpraHu3aIMI0 KPEJAWTHOrO Jenia, OaHKOBCKOW nearelbHOCTH. OCHOBOM J0OOH KpeIuTHOU
CUCTEMBI SIBIISTIOTCS OAHKH, HO CTETMIEHb PA3BUTHUS CHCIIHATM3UPOBAHHBIX KPEIUTHO-(DHHAHCOBBIX
OpraHu3alyii B rocyAapcTBax pazinuyvHa.

Bce Oonpmie  BHUMaHUSL  yACNsAeTCS  BompocaM  OOECHEYeHUs  HaJCKHOTO
(GbyHKIIMOHUPOBaHUSI OAHKOBCKMX CHCTEM — KaK MEXIYHapOJHbIX, TaK U HAIMOHAJIbHBIX, YTO
BO3MOKHO, €CJIM UCXOJUTh U3 OCHOBHBIX MPUHIIUIIOB:

v MOAJIEPKKH JIEHCTBUTEIIHO HAJICKHBIX OAHKOB;

v/ TIOBBIIIECHUS! OTKPBITOCTH B ICATEIHHOCTH OAHKOB;

v KOHTPOJISl pUCKa MOCPEACTBOM MPYACHIIMAIBLHOTO PETYIUPOBAHUS U HA30pa.
[TpakTuko# chopMUPOBAHO HECKOIBKO TUTIOB OAHKOBCKHUX CHCTEM:

LEHTpaIn30BaHHas (pacrpeaenuTeNbHas);

pBIHOYHAS;

v
v

XapaKTepI/ICTI/IKa 0OAaHKOBCKHMX CHCTEM

Lenmpanuzosannan (pacnpedenumenvras) Puinounan

Il'ocynapcTBeHHast COOCTBEHHOCTh Ha OaHkM | Paszinnunblie GpopMbl COOCTBEHHOCTH HA OaHKH

rOCY,I[apCTBeHHaH MOHOIIOJIHA Ha

MoHononus rocyjapcTBa Ha OaHKH OTCYTCTBYET
0GaHKOBCKYIO J€ATEILHOCTh

HenTpannzoBanHas (110 BEPTHKAIN) CXeMa

yIIpaBsieHus I[e].[eHTpaJII/ISOBaHHaﬂ (HO FOpI/I3OHTaJ'II/I) CXCeMa ylnpaBJICHUA

OnHOypoBHEBasi OAaHKOBCKAsi CUCTEMA

JIByxypoBHeBasi 0aHKOBCKas cUcTeMa

TocynapcTBO OTBEYAET 1O 00SI3aTENHCTBAM
0aHKOB

PaSl’“paHI/I‘ICHI/Ie OTBCTCTBCHHOCTH MCIKAY OaHKaMu U rocyaapCcTBOM
10 00s3aTeILCTBAM

er,I[I/ITHBIe, OMHCCHOHHBIC U MHBIC OlIEpaliun
COCPCAOTOUCHBI B OJTHOM OaHKe

OMUCCHOHHBIE OIIepanny 0 BBITYCKY HAJTHMYHBIX JCHET
KOHLIEHTPUPYIOTCS] OOBIYHO B LIEHTPAILHOM OaHKe

IIpsmoii KOHTpOIIB 32 GaHKaMU, )KECTKOE
pErylupoBaHue AEsSTEIHHOCTH OaHKOB IO
BEPTHKAJIH C TOMOIIBIO HHCTPYKIINH

OCYH.[GCTBJ'IGHI/IC HaJA30pa Hax 6aHKaMI/I, OKOHOMHYECCKHUEC METOAbI
HaJa30pa

CocpenoToueHne 6aHKOBCKHX OIeEpaIii B
roCy1apCTBECHHBIX 6aH1<ax, YHUBEpCAINU3AUA
ormepanuii 0aHKOB U UX (QYHKIIHIT

JleneHTpanu3anus onepauii Mo pa3IunIHbIM OaHKaM

3akperuieHue 3a OaHKaMU KIHEHTYPbI

Obecnieuenne KIIMEHTaM CBOOOABI BEIOOpa OaHKa

KoHnrieHTpamus pecypcoB B rocy1apCTBEHHBIX
OaHKax

Hamane pecypcoB B 6aHKax ¢ pa3IHdHBIMA GOpMaMu
COOCTBEHHOCTH

B.3. Bunsr 6a"HkoB

baHk - ropuaMdeckoe JUIO0, WMEIOINIee WCKIIOYHTEIBLHOE IPaBO OCYIIECTBISATH B
COBOKYITHOCTH CJIEIYIOIINE OaHKOBCKHE OTIEepaIliH:
v/ IpUBJEYEHHE JCHEKHBIX CPEACTB (pu3nueckux ¥ (WiM) FOPUANYECKHX JIAI[ BO BKIIAIBI
(1erno3uTHl);
v pasMEIICHUEC TMPUBJICYCHHBIX JCHCKHBIX CPCACTB OT CBOCTO MMCHUW W 3a CBOM CYET Ha
YCIOBUSX BO3BPATHOCTH, TUIATHOCTH U CPOYHOCTH;
v OTKPBITUC U BEACHUC 6aHKOBCKI/IX CUHCTOB (1)H3quc1<1/1x U IOPUINYCCKUX JIUII.
B sKxoHOMHKE TOCYAAapCTB Pa3BUBAIOTCA paziIUuYHbIe TUIBI O0aHKOB. VX (yHKUIMH, POJb
HMEIOT MHOI'0 OOIIEro, HO M OTJIMYAIOTCa ocoOeHHOCTAMH. OOIee TO, YTO CBA3BIBACT OAHKH,
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M03BOJISIET O0BETMHUTD UX B TPYIIIBL, KIaCCU(PHUIIMPOBATH C LIEIbI0 OoJiee rIyOOKOTO aHaIN3a uX
JeATEIILHOCTH U POJIM B SKOHOMHKE.

B sxoHOMEKE TOCYAAapCTB Pa3BUBAIOTCA pazIUyYHbIe TUIBI 0aHKOB. VX (yHKUIWH, POJb
MUMEIOT MHOTO OOIIero, HO M OTIMYAIOTCS ocoOeHHOCTsAMH. O0IIee To, YTO CBA3BIBACT OAaHKH,
M03BOJIsIET O0BETMHUTD UX B TPYIIIBI, KIACCU(PHUIIMPOBATH C LIEIbI0 OoJiee rIyOOKOTO aHaIN3a UX
JIeATEIILHOCTH U POJIM B SKOHOMHKE.

Banku MoryT ObITh Ki1accu(pUIMPOBAHBI TIO:

1. meppumopuu oesmenvrocmu:

v\ MeXIyHapojHble OaHKH;

v/ HalMOHAJbHbBIC OAHKH;

v’ pEerHOHAIIbHBIE,

v’ MeXperuoHaibHbIE.

2. NPU3HAKY COOCMBEHHOCTU.

rOCYy/IapCTBEHHBIEC OAHKH;

v/ GaHKHU B BHJIE aKIIMOHEPHBIX OOIIECTB;

v’ MHOCTpaHHBIC U COBMECTHbIC OaHKH;

v MyHULUNAIbHbIE GaHKH;
v
3.

\

YacTHbIE OaHKU.
ompacnegomy npusHAK - XapaKTEPHOW OCOOEHHOCTBIO 3TOM TpymIbl OaHKOB SIBISETCS
IJIABHBIM 00pa30M OCYIIECTBICHHE OAaHKOBCKHX OIEpaluii M0 00CITyKUBAaHUIO TOW MM HHOM
OTpaciy X03sIMCTBA, XOTS HE UCKIIFOYECHBI U YHUBEPCAIBHBIC OTIEPALINU ISl IPYTUX.
4. Habopy 6AHKOBCKUX YCaLye:
YHHUBEpCaIbHbIE OAHKHU;
v crenuanu3upoBaHHble OaHKH;
5. cpoxam evidasaemulx ccyo:
v/ GaHKH JOJITOCPOYHBIX BIOXKEHHI (MHBECTHI[HOHHBIC)
v/ BaHKH KPaTKOCPOUYHBIX BIIOKEHHH (B TEKYIIYIO JAEATENBHOCTD, TEKYIIUE AKTUBHI).
6. no pazmepy kanumana OAHKa:
MEJIKHE;
v’ cpenHue;
v’ KpYIIHBIE.

Tlocpeonuueckasn @ynkyua — BaxkHeWIIass B ACATEIbHOCTH OaHKOB. DTO MpPEXkJIE BCEro
MOCPETHUYECTBO B KPEIHUTE.

[Tocpennuueckas ¢pyHKIMS OAaHKOB MPOSBISAETCSA U B IOCPETHUYECTBE B IIATEXaX CBOUX
KJIMEHTOB KaK HaJMYHBIMH, TaK U O€3HATMYHBIMH JIEHE)KHBIMU CPEICTBAMH.

banky BBICTYNarOT MOCpPEJHUKAMM B ONEpalusx ¢ LEHHbIMU OyMaramu (KyIuis-Iipojaxa
[IEHHBIX OyMmar, WX XpaHEHWE, KOHCYJbTAlUW, JAPYTHe areHTCkue (YHKIMH), TeM CaMbIM
CHOCOOCTBYS Pa3BUTHIO, POPMHUPOBAHNUIO (POHIOBOTO PHIHKA.

OyHkImein OaHka SBISETCS TaKXKE CMUMYIUPOSAHUE HAKONICHUU 6 Xo3saucmee -
CTUMYJIMPOBAHHE K HAKOIUICHUIO U COEPEKEHUIO JIEHEKHBIX CPEJCTB MPOUCXOIUT B pe3yibTare
rHOKOH JIEMO3UTHON OJMTUKHA OAHKOB, CTPAXOBAHUS JICTIO3UTOB, TApaHTHH UX BO3BpATa.

K ¢ysxmusm OaHka MOXXHO TakKKe OTHECTU (QVHKYUIO PecyIUpO8aHusi OeHeHCHO2O0
obopoma. baHKW SBISAIOTCS IIEHTPaMH JIEHEKHOTO W IUIATEKHOTO OOOpOTOB, Uepe3 HUX
CO3JIaI0TCSl BO3MOKHOCTH COBEpILIEHUS] 0OOMEHa, IBUKEHUS JIEHEXHBIX CPEJCTB, PEryIUPOBaHUSL
ITHX MPOIECCOB, SMUTHPOBAHHS CPEJICTB TIATEXKA.

B.4. ITpuHIIUTIE OpraHu3anuu 1esTeIbHOCTH 0aHKOBCKOM cuctembl PeciyOnuku bemapych

B Pecnybnuke bemapyce chopmupoBaniack 08yxyposuesas kpeoumuas cucmema. 1
ypOBeHb — IeHTpalbHbli OaHK cTpanbl (Haunwmonanbuelii 6ank PecnyOnmku benapycs), 2
YpOBEHh — KOMMeEpUeckue OaHKW U Jpyrue HeOaHKOBCKHE (HMHAHCOBO-KPEIUTHBIC
YUPEKACHUS, OCYIIECTBISIONINE OTHENIbHbIE OaHKOBCKHME omepauuu. CylniecTBOBaHHE IBYX
YPOBHEW TO3BOJIIET LEHTPAIBHOMY OaHKY IIOCPEICTBOM JKOHOMHYECKHX  METOJIOB
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pEerynupoBaTh JESITENbHOCTh OAaHKOB BTOPOTO YpPOBHS U BO3JCWCTBOBATH Ha MPOIECC

00LIECTBEHHOT'O BOCIIPOM3BOICTBA.

JIByXypoBHEBasi CHUCTEMa OCHOBBIBAETCS Ha IIOCTPOCHMM B3aUMOOTHOILIEHUN MEXITy
0aHKaMH B JBYX IUIOCKOCTSAX: IO BEPTUKAIM U IO TOPU3OHTAIU. B3aMMOOTHONIEHUS IO
BEPTHKAIM — 3TO OTHOIICHUs Mexnay HarmumonaneHbiM Oankom PecnyOnmku benmapycs u
KOMMEpUYECKUMU OaHKaMu; MO TOPU3OHTAIM — OTHOILIEHUS NapTHEPCTBA W KOHKYPEHILIUU
MEXy pa3TUIHBIMU HU30BBIMU 3BCHBSIMH 0AHKOBCKOUN CHCTEMBI (KOMMEPYECKIUMH OaHKaMH).

Opranuzanus esTenbHOCTH 0aHKOBCKOM cucteMbl PecnyOnuku benapych cTpoutcst Ha
00s13aTeIbHBIX TPUHIUTIAX:

v/ 0aHKOBCKasg JESATEeNbHOCTb (WM  BBIIOJHEHHWE OTACJIbHBIX ONepaluid) BO3MOXKHA
UCKJIIOYMTENIbHO Ha OCHOBAaHUY JINLIEH3UH;

v/ KOMMepueckue OaHKM HE3aBUCHUMBbI B CBOCH AESITENBHOCTH, 32 HCKIIOUYEHHEM CIIy4aes,
IPEyCMOTPEHHBIX 3aKOHO/IATENIbHBIMU akTamMu Pecrybnmku benapyco;

v pa3rpaHUYMBaeTCsl OTBETCTBEHHOCTb MEXAY KOMMEPUECKMMH OaHKaMU U TOCYAapCTBOM.
banky He 0TBEYaIOT MO 00s3aTEIHCTBAM I'OCYAPCTBA, @ TOCYIaPCTBO — MO 00s3aTeIbCTBAM
0AaHKOB;

v' HammonanmsHbiM OaHkoM PecnyOnmku benapych perymupyer AesTelbHOCTh KOMMEPYECKUX

0aHKOB M OCYIIECTBIIIET OAHKOBCKUI HA/30D;

BKJIAUUKH ((DU3MYeCKHE JIUIIA) TIOJB3YIOTCS CBO0OI0H BRIOOpa OaHKa;

BKJIaJJYMKaM 00eCTIeYNBACTCS BO3BPAT JCHEKHBIX CPEJICTB;

KJIMEHTAaM TapaHTUpyeTcs OaHKOBCKas TaliHA TI0 OIepamusM, cYeTaM | BKJIaJIam

(mermozutam);

v/ 0Oank paboTaeT B Tpelenax pealbHO HUMEIONIMXCS PECypcoB, OOECIeUnBas HE TOJIBKO
KOJIMYECTBEHHOE COOTBETCTBHE MEXKAY pecypcaMu M KPEAUTHBHIMHU BIIOKEHUSMH, HO U B
1[€JIOM MEK]ly TAaCCUBHBIMU U aKTUBHBIMH OTIE€PAIUSIMU;

v B3aMMOOTHOLIEHHUSI KOMMEPUECKOro 0aHkKa co CBOMMHM KIMEHTaMH CTPOSTCS HA JOTOBOPHBIX
HayaJiax Kak OOBIYHBIE PHIHOYHBIC OTHOIICHHS, UCXO/Is1 U3 KPUTEPUEB NMPUOBLTLHOCTH, PUCKA
Y JIMKBUJIHOCTH.

locynapcTBeHHOE peryiMpoBaHUE NEATETBHOCTH OaHKOB M HEOAHKOBCKHUX KpPEIUTHO-

(UHAHCOBBIX OpPraHU3aIUil OCYIIECTBISIETCS TOCPEICTBOM:

v\ TOCYIapCTBEHHOW perucrpanuu OaHKOB W HEOAHKOBCKHX KPEAUTHO-(DMHAHCOBBIX
OpraHu3alui;

v JIHIEH3UPOBaHHS OAaHKOBCKUX OTICpAIIHIA;

v/ YCTaHOBJICHHS 3alpeTOB MW OrpaHUYEeHH A OaHKOB M HEOAHKOBCKUX KPEIUTHO-
(uHAHCOBBIX OpraHU3alui;

v/ YCTaHOBJICHHS JKOHOMHYECKMX HOPMAaTHUBOB /s OaHKOB M HEOAHKOBCKMX KPEIUTHO-
(uHAHCOBBIX OpraHU3alui;

v/ Haj3opa 3a JesTeNbHOCThI0 0AaHKOB M HEOAHKOBCKUX KpPEAUTHO-(MHAHCOBBIX OpraHU3aIlui,
BBISIBJICHUSI HapyIlIeHUH OaHKOBCKOTO 3aKOHOAATEIhCTBA U MPUMEHEHUs] Mep BO3JEHUCTBUS,
YCTaHOBJICHHBIX HacTosIUM KogekcoM 1 MHBIM 3akoHOAaTeIbcTBOM PecryOmnuku benapych;

v\ BBISBJICHHUS  CIy4aeB  OCYLIECTBJIEHHsS  OaHKOBCKMX  omepanuii 06e3  MoiydyeHus
COOTBETCTBYIOIIEH JMIIEH3UM UM TPUMEHEHUsT MEp OTBETCTBEHHOCTHM K JIMIIAM,
OCYIIECTBIISIOIIUM TaKue ONEparyH.

ISRV

TEMA 13. BAHKH, BAHKOBCKUE OIIEPAITNN 1 X KITACCUDPUKALIIA

1. CymHocTs u knaccupukaiys 6aHKOBCKUX ONeparii
2. XapakTepucTuKa U KjIaccu(PUKaIs akTUBHBIX Ollepaliii KOMMepUecKux OaHKOB
3. CyuiHocTbh, 3Ha4eHHE U KJIacCU(PUKALMs TACCUBHBIX ONepalfii KOMMEpPUYECKUX OaHKOB
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B.1. CymHocTs 1 knaccudukanys 6aHKOBCKUX OTepanui

bankoBckue omnepauuu - onepanuy, HalpaBiEHHbIE HAa PEIICHUE 3a7ad U pealu3aluio
¢byHKIMT 0aHKOB, TO €CThb OTpakarouue OaHKOBCKYIO HesTeNbHOCTh. OHU CBSI3aHBI C
JBIDKEHUEM CHEIM(PHUUECKOro TOoBapa — JEHer (BaJlOThl), LEHHBIX OyMmMar M BaJIOTHBIX
LEHHOCTEH, U MO3TOMY OTJIMYAIOTCS OT OINepalfil Ipyrux cCyObeKTOB X03IHCTBOBAHMUSI.

[To bankoBckomy konekcy Pecrybnuku benapych k 0aHKOBCKUM OIEepaIfsiM OTHOCSTCS:
v/ NpuUBJIEYEHHE JICHEKHBIX CPEACTB (PU3MUECKUX M (WIH) FOPUAWYECKMX JIMI[ BO BKJIAJIbI

(ero3utsl);

v/ pasMelleHre TPHUBICYCHHBIX JIEHEKHBIX CPEICTB OT CBOErO0 MMEHHM W 3a CBOM CYeT Ha

YCIIOBUSIX BO3BPATHOCTH, IUIATHOCTH U CPOYHOCTH;

OTKpBITHE U BeJleHuEe 0AaHKOBCKHUX CUETOB (PU3UYECKUX U IOPUINUECKUX JIULL;

OTKPBITHE U BEJIEHUE CUETOB B IPArOLICHHBIX METaljax;

OCYIIIECTBIICHUE PACYETHOTO U (MJIM) KACCOBOTO OOCITYKHBaHUS (PU3NUECKUX U IOPUAUUECKUX

JIMII, B TOM 4YHKCIie 0aHKOB-KOPPECTIOHICHTOB;

BaJIIOTHO-OOMEHHBIE OTepallnu;

orepanuu ¢ JparoleHHbIMU METaUlaMd M JParolleHHBIMU KaMHSIMH (XpaHEHHE, KyIUIs-

MpoJaka, IPUBIICYCHHUE U Pa3MEIlleHUE B ACTIO3UTHI U Jp.);

BbIlaya 0aHKOBCKMX I'apaHTHIi;

JIOBEPUTENIbHOE YIpPAaBICHUE JIEHE)KHBIMU CPEACTBAMHU, JPAroleHHBIMU METaUlaMU |

JParoleHHBIMHA KaMHSIMU;

v/ MHKaccalus JCHE)KHOU HAJIWYHOCTH, BATIOTHBIX U JIPYIMX LEHHOCTEH, a TaK)Ke IIATEKHBIX
JIOKYMEHTOB;

v/ BBINYCK B oOpaliieHre 6aHKOBCKHX TUIACTHKOBBIX KAPTOUYEK, ONEPAliy ¢ HUMHU;

v' (bakTOopHHT;

v’ YCIIYT'H 110 XpaHEHHIO IOKYMEHTOB M [IEHHOCTEHA.

Kpome Ttoro, Oanku um HEOaHKOBCKHE KpPEIUTHO-()MHAHCOBBIE OpPraHM3AIMM BIIPaBE
OCYILIECTBIIATH!

v/ OPYYMTENBCTBO 3a TPETHUX JIMI, IPEIyCMATPUBAIOIIEE HCIOJIHEHHE O0SI3aTeNbCTB B
neHexkHol (opme; mpuoOpeTeHue mpaBa (TpeOOBaHMS) HCIONHEHUS O0O0s3aTENbCTB B
JIEHE)KHOHN (popMe OT TPEThUX JIUILL;

v' (puHAHCOBYIO apeHy (JIU3HHT);

v/ omepanuu ¢ IEHHbIME OyMaramu (BBIIYCK, IPOJIaXKYy, TIOKYIIKY, YUET, XpPaHEHHUE | JIp.);

v/ KOHCY/IBTAIIMOHHBIE U HH(YOPMAIHOHHBIC YCIYTH U T.JI.

[IpaBusiia M TOPSAOK OCYIIECTBICHUS OAHKOBCKHUX OIEpaluil  yCTaHaBIMBAIOTCS
3aKOHOJIATeNIbCTBOM M NpaBHJIaMH LEHTpaibHOro OaHka. [[yig BeneHUs GaHKOBCKMX omeparui
HeoOxoauMa JuIeH3us (crenuanbHoe paspenienue). B Pecnybnuke benapyck Bce GaHKOBCKHE
olepalyu IMPOU3BOAATCS B HALMOHAJIBHOM BamioTe (Oemopycckuil pyOnib), a NMpH HaTUYUU
nunieH3un HarmmonaneHoro 6anka PecyGnuku benapych — 1 B MHOCTpaHHOW BaJIIOTE.

banku u HeOaHKOBCKHE KpEeIUTHO-(MHAHCOBBIE OpraHU3allMM HE MMEIOT IpaBa
OCYIIECTBIISITH TPOU3BOJCTBEHHYIO U (MJIM) TOPTOBYIO N€ATEIbHOCTD, 32 UCKIIOYEHHEM CITy4aes,
KOTJa Takasi 1esTebHOCTh TUKTYeTCsl COOCTBEHHBIMU HYXJaMu. He BpaBe OHM BECTH U CTpa-
XOBYIO JIESITEIbHOCTh B KAUE€CTBE CTPAaXOBILIUKOB.

ANANRN

<<

AN

B.2. Xapakrepuctrka 1 KilacCU(pUKalKs aKTUBHBIX ONepanuil KoMMepYecKuX OaHKOB

Axmuenvie  onepayuu  KoMMepuecKux — OAHKO8 ~ 3aKIIOYAIOTCS B pa3MENICHHH
AKKyMYJIUPYEeMbIX OaHKaMU COOCTBEHHBIX W MPHUBIICUEHHBIX CPEACTB C IEIblI0 OOecTieueHus
HEOOXOIUMBIX YCIOBUN i (QYHKIMOHHPOBAHHS KPEIUTHOTO YUPEKIEHUS U TMOIYyYSHUS
JIOXO0/I0B. AKTHUBHEBIE OTepanuy 0aHKa COCTABIISIOT CYIIECTBEHHYIO U OMPEACTSIONIYI0 YacTh €ro
onepanui.

AxTHB OanaHca KOMMEPUYECKOTO OaHKa IMO3BOJISIET MPOCIEIUTh 3a pPaClpelelICHHEM
pecypcoB OaHKa IO BHJAM oOIepanuid. AKTHUBBI OaHKOB JIOCTATOYHO pPa3HOOOpa3HbBI, OJHAKO
YCJIOBHO UX MOXHO OGT:CIII/IHI/ITB B UCTBIPC OCHOBHBLIC I'PYIIIIBI:
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Kacca U MpUpaBHEHHBIE K HEH CPe/ICTBA;
WHBECTUIIUNY B IICHHBIC OyMarw;
KPE/IHTHI;
NPOYHE aKTHBHI.
KaccoBble oneparuu siBISIIOTCS AJ11 KOMMEPUECKUX 0aHKOB TPaJAWLMOHHBIMHU, OJJHAKO UX
yIIENbHBIA BeC, KaK MPaBUIIO, HEBEIIMK U cocTapisieT npumepro 1—3 % .

AxTtrBamu OaHKa, TPUPABHEHHBIMH K KAaCCOBBIM, SIBISIOTCS CPEJCTBA, BIIO)KCHHEIC B
BAIIOTHBIC IIEHHOCTH, JPAaroleHHbIC METalIbl, KOTOpbIE pa3MeIleHbl B BHUAEC OCTATKOB Ha
KOPPECIIOHJICHTCKHUX CUETAX B IPYTUX KOMMEPUYECKHX OaHKaX U B IIEHTPAJIbHOM OaHKE.

Kpeoummnvie 6n0dcenuss COCTaBISIFOT, KaK IPaBHJIO, OCHOBHOW yJIENbHBIA BeC B
6ankoBckux aktuBax — A0 50—80 %. B ux coctaB MOryT BXOJUTHh MEXKOAHKOBCKHE KPEIUTHI
(1eTo3uTHhI), KPEIUTHI MPEIOCTABICHHBIC KIMCHTaM (IOPUIUYCCKUM U (PU3HUYECKUM JIUIAM), y4-
TEHHBIE OAaHKOM BEKCEJs, MPEJOCTaBICHHbI (PMHAHCOBBIM JM3HUHT, ()AaKTOPUHT, WCIOTHEHHBIC
0aHKOM TapaHTWW, HE B3bICKAHHBIE C KIWMEHTOB. OJTa TpyIlla aKTUBOB OOECIICYHBACT
KOMMEpYECKUM OaHKaM OCHOBHOW 00BEM JTOXOJ0B, HO HEOOXOAMMO NMPHUHUMAThH B PacyeT, 4yToO
9TO OJJHOBPEMEHHO U CaMbI¢ PHCKOBAaHHbBIE M3 BCEX aKTHBOB.

HUneecmuyuu 6 yennvle Oymacu B KOMMepyecknx OaHkax PecmyOnuku bemapych
NPE/ICTaBJICHbI B OCHOBHOM B BHJIC BJIOXKCHUMN B Pa3iIMYHBIC TOCYIapPCTBEHHBIC IICHHBIE OyMaru.
OTIHYUTEIBHON 0COOCHHOCTBIO TTOIOOHBIX aKTHBOB SIBJISICTCS TO, YTO OHU NIPH MHHUMAIBLHBIX
pHCKax CIIOCOOHBI IPUHOCUTH CTAOWIIBHBIC JOXO/bI.

K npouum axmueam OOBIYHO OTHOCSATCS 3aTpaThl OaHKAa MO MPHOOPETCHUIO 3IAHHA,
COOPY)KEHHUI M JPYruX OCHOBHBIX (DOHJ/IOB, @ TAKXKE y4acTHUE B XO3SMCTBEHHOH IESITEIBHOCTH
opuandeckux Jmi. OCHOBHOM XapaKTEPUCTUKON AaKTHUBOB, BXOIIMX B JAHHYIO TPYIIY,
SIBIISICTCSI UX HU3KAsl JINKBUTHOCTb.

AKTUBBI 0aHKa 10 CTENEHHU JIMKBUIHOCTH MOXKHO CIPYIIITUPOBATH CIEIYIOIIUM 00pa3oM.
1. TlepBokiacCHbIC JIMKBUIHBIC aKTUBb. K HUM OTHOCATCS JCHE)KHBIC CpeJICTBA OaHKa,
HaXOJAIIMECS B €ro Kacce WM Ha KOPPECMOHJEHTCKOM CueTe, a TaKXKe ToCylapCTBEHHBIE
IIEHHble OyMmaru, Haxojsmuecs B mopTdere KOMMepueckoro OaHKa, KOTOpbIE OH MOXET
peanu3oBaTh B Cllydyae HEJOCTATOYHOCTH JMKBUIHBIX CPEICTB JJIsl TIOTAIICHHs O0S3aTeNbCTB
nepes KpeAuTopaMu U BKJIaIYUKaMU.

2. CpaBHHUTEIHFHO JHKBUIHBIC AKTUBBI. DTy TPYIIY COCTABISIIOT KPATKOCPOYHBIC KPEIUTHI
IOpUANYECKUM U pusndeckuM iunam (Ha cpok no 30 mHei), KpaTKOCpOYHbIe MEKOaHKOBCKHE
KpPEeIUTHl U KPEeIUTHl 0 BOCTpeOOBaHMUs, ()aKTOPUHTOBBIE ONEpanuu. B cTpaHax ¢ J10CTaToOYHO
pa3BUTHIM BTOPUYHBIM PBHIHKOM I[EHHBIX OyMar B 3Ty K€ TpYIIYy aKTUBOB BXOIAT U
KOPIIOPaTHBHBIE KOMMEpYECKHE IIeHHBbIe Oymaru. AKTHBBI, OTHECCHHBIE K JTaHHOW TpYIIIIE,
TpeOyroT OONBIINX 3aTpaT BPEMEHU I UX pealu3allid WIM TPEeBpaIlleHUs B JACHEKHBIC
CpezcTBa.

3. Haumenee nukBuiaHBbIe akTHBBL [107100HBIE aKTHBBI BKIIIOUAIOT JOJTOCPOYHBIE KPEIUTHBIC
BJIOXKEHUSI, B TOM YHCJIC M ITPEJTOCTABICHHBIN (PMHAHCOBBIA JTU3UHT, U PA3IMYHBIC WHBECTHUIIHH.
4. HenukBUIHbBIE aKTUBBIL. B 3Ty Trpymiy akTUBOB BXOMAAT 3[aHUS, COOPYXKEHHsS U Apyrue
OCHOBHBIEC (DOH/IBI, HEMATepHUATBHBIC aKTUBBI, HEKOTOPBIC BHJIBI IICHHBIX OyMar, MpocpodeHHas U
COMHHTETbHAS 33J0JDKEHHOCTD 110 KPEeIUTaM.

ANANENRN

B.3. CYH_[HOCTL, 3HA4YCHHUE U KJIaCCI/I(I)I/IKaI_II/ISI HaCCUBHBIX OHCpaLII/Iﬁ KOMMCPYCCKUX 0aHKOB

[TaccuBHBIE ~ omepaluu  — OIEPaLUH, IMOCPEACTBOM KOTOPBIX OaHKU (OPMHUPYIOT
pecypChI ISl IPOBENIEHUS KPEAUTHBIX U JPYTUX aKTUBHBIX OTIEPAIIHA.

Bce mnaccuBHble omepanuu HMMEOT oOIIee Ha3HAu€HHWEe, HO TpPH 3TOM MOTYT
OCYIIECTBIISITHCS B pa3iuuHbIX Gopmax. Kak mpaBwiio, BBIIEISIOT YE€THIPE OCHOBHBIX (hOPMBI
MIACCHUBHBIX OIEpaluii KOMMEpYEeCKHX OaHKOB:

1) mepBuYHOE pa3MelleHHe IIEHHBIX OyMar COOCTBEHHON SMUCCHH,

2) popmupoBanue wiM yBenuueHHe (HOHIOB OaHKa 3a CYET OTYUCIICHHH OT HPUOBLIH
OaHKa;
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3) Ienmo3uTHBIE OlepallHy;

4) KpenThl ¥ 3aiMBbI, TOJTYYCHHBIC OT APYTUX IOPUIMUYCCKUX JIHII.

bnaronaps mpoBeneHHIO MACCHBHBIX OINEpalMii KOMMEpUYECKHue OaHKH aKKyMYJIHPYIOT
BPEMEHHO CBOOOJIHBIC CpEACTBa KIMEHTOB. B X0Je OCYIIECTBICHUS AKTUBHBIX OICpAIlHid,
IpeXJe BCEro KPEAWTHBIX, OaHKaMM CO3JAIOTCS HOBBIE PECYpPCHl, MCTOYHHKOM KOTOPBIX
ABIIsIeTCS. OAHKOBCKAas MPUOBLIb.

B 3aBucuMOCTH OT BHJAa SMHTHPYEMBIX KOMMEPUYECKMM OaHKOM IIEHHBIX Oymar y Hero
IpOUCXOTUT (hopMUpOBaHHE JTHOO MPUBICUCHHBIX CPEICTB (IMHCCHUS BEKCENeH, OOIHMraIluid,
OaHKOBCKUX CEpTU(PUKATOB), TUOO COOCTBEHHBIX (IMHCCHUS aKIHii). YBEIHMUEHUE COOCTBEHHBIX
pPECYpCOB TPOUCXOAUT TAKXKE M B PE3y/IbTaTe MPOBEICHUS OAHKAMU TACCUBHBIX OIEpAIlHid,
BBIJICJIEHHBIX BO BTOPYIO TPYIITY.

HanOomnpiryro 4actb pecypcoB KOMMEPYECKHX OaHKOB COCTaBISIIOT TPUBJICUCHHBIC
cpeacta. O mMoryt mokpsiBaTh 10 90 % Bceil moTpeOHOCTH GAHKOB B JACHEKHBIX pecypcax.
OcHOBHasi 4acTh NMPUBJICYCHHBIX PeCypcoB GopmupyeTcsi OaHKaMu Ha JIETIO3MTHOW OCHOBE B
pe3yabTaTe 3auMCIICHUs] CPEICTB HA TEKYIIWE, PAcUETHBIC M JAPYTHE CUeTa JO0 BOCTPEOOBAHHS
WX K€ TIPU TIpueMe OaHKOM OT KJIMEHTOB CPOYHBIX BKJIAJIOB U JCTIO3UTOB.

[IpuBneueHne cpencTB Ha OCHOBE BBIIYCKAa OJTOBBIX IICHHBIX OyMmMar W MOKYIKa
pecypcoB Ha MEXOaHKOBCKOM PBIHKE SIBISICTCS Il OaHKa JOMOJIHUTEIbHBIM HCTOYHHUKOM
NPUBJICUYCHHBIX PECYPCOB, MPUOOPETEHNE KOTOPHIX Yalle BCEro CBA3aHO C HEOOXOIMMOCTBIO
peryaupoBaHusi OAHKOBCKOHM JIMKBUIAHOCTA. B HEKOTOPBIX Cly4asX WX aKTHUBHBIA IOUCK Ha
pBIHKE BeleTcs i oOecreueHus] KPeJUTHBIMH pPecypcaMH TEepPBOKIIACCHBIX KIMEHTOB WM B
pe3ysbTaTe BO3MOXXHOCTH UHOTO 3(pPEKTUBHOTO UCIIOIH30BAHUSI.

[IpoBeenne MacCUBHBIX ONEpaIil MO0 (GOPMHUPOBAHUIO COOCTBEHHBIX U MPUBJICUYCHHBIX

CPEACTB COIPSIKEHO C OIPEACICHHBIMM DPACXOAaMU KOMMepueckoro OaHka. Pacxonsl 1o
00CIyKMBAaHUIO YCTaBHOI'O KalHTaja KOMMEpPYECKOro OaHKa, SBISIOLIEIOCS OCHOBHBIM
COCTAaBHBIM DJJIEMEHTOM €ro COOCTBEHHBIX CpEACTB, CBSI3aHbl C BBIIUIATOM aKLIHMOHEpaM
(ydacTHHKaM) 4acTH 3apabOTaHHOW OaHKOM MNpUOBUIM B BUAE AMBUAEHIOB. Pacxoabl Mo
IIPUBJIEYEHHBIM PECYpCaM BBIPAXKAIOTCS B HAUMCIEHUN 0aHKOM IPOLIEHTOB 10 OCTaTKaM CPEJCTB
Ha CuUeTax A0 BOCTpeOOBAHMUS MM I10 CPOUYHBIM JAeno3uTaM. Bo BTOpoM cityuae u3fepKku OaHka
Oynytr ropa3no Bbime. OTHOCHUTENBHO BBICOKYIO CTOMMOCTh HMMEIOT M IPHUBJIEYEHHBIE
HEJIETIO3UTHBIE CPENICTBA, OCOOCHHO MOJIYyYEHHbIE MEKOAHKOBCKHUE KPEAUTHI
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[MIPAKTUYECKUU PA3EJ

TEMA 1. U3VUEHUE JEMCTBUS 3AKOHA JEHEXXHOI'O OBPAIIEHMS

OcHOBHbBIE 32/124H 10 TeMe MPAKTHYECKOr0 3aHIATHS:
— W3yYeHHUE MOpsIKa pacyeTa 00beMa JEHEKHOH MaCChl C UCIIOIb30BAaHUEM 3aKOHA JICHE)KHOTO
oOpareHus 1 ypaBHEHHUsI 0OMEHa,
— U3y4YCHHUE MOpsJIKa pacdyera pasMepa JACHEKHOTO MYIbTUIUIMKATOPA, HOPMBI 00s3aTEIbHBIX
pe3epBoB, AeHeKHOH 0a3bl LleHTpanpHOrO OaHKa.

OCHOBBIBasICh Ha YpaBHEHBI H OOMEHa, MOXXHO OIPEIENIUTh, KAKOE KOJIUYECTBO JICHET
JTOJKHO OBITh B OOpalleHud. 3aBUCHUMOCTh MEXAY KOJIMYECTBOM JEHEr, UX CTPYKTYPOH,
CKOpPOCTBIO 000pOTa JIEHEKHOW Macchl, YPOBHEM IIEH M pealbHbIM O0BEMOM IPOU3BOCTBA
oTpeeNseT 3aKOH JACHEeKHOT0 00paIIeHus.

B o0mem Buae 3aKoH, ONPENENSIONINi KOJIMYECTBO JICHET B 0OpalieHu#, MOXET OBbITh
BBIpaXEH CIeAyIoeil popmymoii:

P1Q; — P,Q; + Dy — Dy
M= v ,
rae M — KOJIH4YecTBO JIEHET, HEOOXOUMBIX JIJIsl OOpaleHHS;

P1Q1 — cymma meH TOBapoB M YCIYT, HaXOJSAIIUXCA B OOpamIeHWH (KOJUYECTBO TOBApOB,
YMHOXXEHHOE Ha YPOBEHbD LIEH);

P,Q2 — cymma 11eH ToBapoB, MPOJAHHBIX B KPEJUT, IO KOTOPHIM €IIe HE HACTYITHII CPOK OILIATHI;
D; — cymma nmnaTeskeil o HaCTYIUBILIUM JIOJTOBBIM 0053aTeNIbCTBAM;

D, — cymma B3aMMHO MOTaIIaeMBbIX TUIATEKEH;

V — ckopocTh 000pOoTa JICHET.

Paccmotpum Gonee moApoOHO HEKOTOpHIE (PAKTOPHI, OMPEIEISIONIUe HE00X0IuMOe
KOJINYECTBO JIEHEeT B oOparieHuu. Bo-nepBbIX, cyMMa LI€H pealn3yeMbIX Ha PbIHKE TOBAapOB U
yeayr (P1Qi1). Ecim kommyecTBO NMpOJAaHHBIX B CTPaHE TOBApOB M YCIYT YBEITHYHMBACTCH,
Harpumep, BJBOE, TO IPHU MPOYUX PABHBIX YCIOBHIX MOTpedyeTcs BIBOE OOJIbINIE JIEHET, YeM
npexnae. KommdecTBo oOpamaromuxcsi TOBApOB M MPEIOCTABISIEMBIX YCIYT OKa3bIBACT MPSIMOE
BJIIMSIHME Ha KOJMYECTBO JIeHer B oOparieHnu. Ecnu 1eHbl BceX TOBapoOB MOBBICATCS BIBOE, TO
JUIsl OOCITYKUBaHUSI TOBAPOOOOPOTA MOTPeOyeTCst BABOE OoJIbIliee KOJIMUeCTBO jJeHer. [Ipu sTom
¢usnueckuit 00beM TOBapoOOOpOTa (KOJIMYECTBO MPOAAHHBIX TOBApOB B HATypalbHBIX
eIWHUIAX - TOHHAX, METpax W T.I.) MOXET W HE W3MEHHUTHCA. YPOBEHb TOBApHBIX IIEH -
OKa3bIBaeT MPSIMOE BO3/ICHCTBHE Ha KOJIMUYECTBO JIEHET B OOpaIlleHUH.

Bo-BTOpBIX, CyMMa IIeH TOBapOB W YCIyr, TpojaHHbix B kpeauT (P2Q). Cremnenb
pa3sBUTHs KpeAWTa OKa3bIBaeT OOpaTHOE BIUSHHE HA KOJUYECTBO JCHET, HAXOASLIUXCA B
oOpamieHny: 4YeM IIUpe pPa3BHT KPEIUT, TeM MEHbIee KOJIMYECTBO JIEHEer Tpedyercs s
oOpareHus.

B-tperbux, cymma HactynuBmiux miaTexxeid (Dj) oTpakaeT KOJIMYECTBO JIEHET,
HEOOXOJUMBIX ISl OIUIATHl JIOJTOB: 4eM OOJIbIIE CYIIECTBYET OTCPOYEHHBIX IJIaTeXel, TeM
OoJbIIIee KOJMYECTBO JIECHET HEOOXOIMMO JIJISl HX OCYIIECTBIICHUSI.

B-uerBepThIX, CyMMa B3aMMHO moramaromuxcs miatexxedl (D) oTpaxkaer cremeHb
pa3BuTHs Oe3HATMYHBIX pacueToB. OHA OKa3biBaeT 0OpaTHOE BIMSHHE HA KOJWYECTBO JICHET B
oOpamieHun: 4eM OOJIbIlIe JOJITOBBIX 00s3aTEeIbCTB MOTrallaeTcs MyTeM Oe3HATMYHbBIX pacueToB,
TEM MEHbIIIE JeHEeT TpedyeTcs A oOpalleHus

U, B-maTeix, ckopocTh obopora AeHer (V), u3MeHseMas 4YUCIOM OOOPOTOB JIEHEKHOM
€IMHUIIBI 32 U3BECTHBIN MEPUOJT BPEMEHH, OKa3bIBaeT 0OpaTHOE BIMSIHUE Ha KOJIHUecTBO JleHer
B OOpalleHUH.

3agaun
Nel. Cymma e mo peanu3oBaHHBIM ToBapaM (yciayram, paboram) - 2800 mupa. p. Cymma 1ieH
TOBapoB (paboT, yCiIyr), MPOJAHHBIX C PAaCCPOUYKON IUIATEX a, CPOK OIUIAThl KOTOPBIX €Ile He
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HacTynui - 40 mapa.p. Cymma 1uiatexeil mo JOJATOCPOYHBIM 005S3aTeIbCTBAM, CPOKU KOTOPBIX
Hactynuid, - 170 mupa.p. CyMma B3auMHO Moramarommxcs miatexen - 425 mupa.p. Cpennee
qrciio 000poToB neHer 3a rof - 10. OnpeaenuTs KOITUYECTBO JICHET, HEOOXOJUMBIX B Ka4eCTBE
CpencTBa OOpaleHusl.

No2. JleHexxHas Macca HaIW4YHBIX W Oe3HanMMuHBIX jgeHer - 2821,3 wmupa.p. Banopoid
HAIMOHABHBIN MPOIYyKT - 5131,2 mipa. p. Paccuutars ckopocTh 000poTa JIeHeT.

JIEHEXXHBI MYJIbTUIIJIMKATOP

CrocoOHOCTh 0aHKOB BIMATH Ha pa3Mep JIeHEKHOW Macchl, oOpararomeiics B
HKOHOMHKE, PETYIHPYETCs IEHTPAIbHBIMU OaHKaMHU uYepe3 CUCTeMY O0s3aTeNbHBIX PE3EPBOB,
IpeIyCMaTpUBAIOILYIO JIEOHUPOBAHUE KPEAUTHBIMH OpraHM3allMsMU B LIEHTPaJIbHOM OaHKe
OTIpeIeIEHHON YacTH MPUBJICYCHHBIX UMH JICHE)XHBIX cpeacTB. O0s3aTenbHble pe3epBbl — OJUH
U3 OCHOBHBIX MHCTPYMEHTOB OCYILECTBIICHHUS JIE€HEKHO-KPEAUTHOW MOJUTHKHU LIEHTPAIbHBIMU
Oankxamu. OOs3bIBasi OAHKHU JIEIOHMPOBATh YaCTh MPUBJIEUEHHBIX UMM CPEJICTB, LIEHTPAIbHbII
0aHK TeM caMblM OIPAHWYMBAET KPEIUTHbIE BO3MOXKHOCTU OaHKOB, peryaupyer oOOIIyIo
JMKBUJIHOCTh OAHKOBCKOHM CHCTEMBbI. VI3MeHsss HOpMaTUB pe3epBUPOBAHUS, LICHTPAIbHBIN OaHK
UMeET BO3MOYKHOCTh MOJJIEP)KUBAaTh Ha OIPEJCIIEHHOM YpOBHE OOBEM JIEHEXKHOM Macchl,
HaxoJs1elcs B 00pallleHuy B CTPaHe.

Hanpumep, ecnn HopMa 00s3aTenbHbIX pe3epBOB ycTaHOBIeHa B 10%, To KoMmMepUecKuit
0aHK, IpUHUMAas BKJIaIbl HAa cyMMy | MitH. py0., nommkeH uMmeTth B pesepse 100 Thic. pyo., ecnu
pesepBHas Hopma 20% — 10 200 ThIC. py0. U T.A.

Ilon cBoOOAHBIMU pe3epBaMU (M30BITOUHBIMM pe3epBaMHU) KOMMEpYECKOro OaHKa
IIOHUMAETCs COBOKYIHOCTb PECYpCOB, KOTOpbIE B JaHHbII MOMEHT BPEMEHU MOTYT ObITh
UCIIOJIb30BaHbl JUIsl AKTUBHBIX OAHKOBCKMX onepauuid. B Hamem mnpumepe mnpu HopMme
o0s3aTenbHBIX pe3epBoB B 10% koMmMepueckuii 6ank umeer 900 Thic. pyO. CBOOOIHBIX pe3epBOB
U IIpu HopMe 00s13aTenbHbIX pe3epBoB B 20%— 800 ThIc. pyo.

CrocoOHOCTh CHCTEMBI KOMMEpPYECKHX OaHKOB «CO3[aBaTh JEHBIW» 3aBUCUT OT TOTO,
KaKOB pa3Mep YCTAaHOBJIEHHBIX 3aKOHOM CTpaHbl 00s3aTeNIbHBIX pe3epBOB. UeM MeHbIIEe cymma
00s13aTeNIbHBIX PE3ePBOB, TEM OOJIbIIIEe KOJIMYECTBO JIEHET MOXKET CO3/1aTh OAaHKOBCKAs CUCTEMA.

Kakum o0Opazom koMMmepueckue OaHKM MOTYT YBEIMYMBATH JE€HEXHYI0 Maccy? OnuH
KOMMEpUYeCKUi OaHK HE MOXKET 3TO CAeNaTh, YBEIMYMBATh KOJUYECTBO JIEHET MOXKET JIMIIb
CUCTEMAa KOMMEpPYECKHX OaHKOB, HUCIOJB3YIOIIMX MEXaHU3M OaHKOBCKHMX JIeNmo3UTOB. Jlis
OLIEHKH BO3MOXKHOCTEH OaHKOB yBEIMYMBATh B OIpPEICIIEHHBIX IpeaesiaXx JIEHEKHYI0 Maccy
WCIIOJIB3YETCS TIOHSITHE IEHEKHOTO (OaHKOBCKOT0) MYJIbTHIUIMKATOPA.

JlenexHblil (OaHKOBCKMH) MYJBTUIIMKATOP — 3TO KOI(MQUIMEHT YBEIUYECHUs
(MyNbTUIJIMKALIMK) JIEHET Ha JENO3UTHBIX cyueTaX KOMMEpUECKHX OaHKOB B MEPHOJ HX
JIBYDKEHUS OT OJJHOTO KOMMEPYECKOro 6aHKa K APyroMy.

M - I€HEXHBIA MYJIbTUIUIUKATOD;

I' - HOpMa 00s13aTENIbHBIX PE3EPBOB;

/D - oTHOLIEHUE N30BITOYHBIX PE3EPBOB OAHKOB K 00BEMY HX JICTIO3UTOB;

er/D - oTHoIlIeHHe 00beMa HATMYHBIX JICHET B OOpAIlIeHUH K 00beMy JICTTO3UTOB OAHKOB.

3amaun

Ne3. NmeroTcest crieqyromiye JaHHBIE O COCTOSIHUU JIEHEKHOTO CEKTOpa: JETO3UTHI COCTABISIOT
536,9 mnpa. py0., oOs3aTenbHbIe 0AHKOBCKHUE Pe3epBHI 55,6 MiIpA. pyO., U30BITOYHBIC PE3EPBHI
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KomMmepueckux OankoB 30 mupa. pyO., HanuuyHble JAeHbIM s oOpamenun 183,5 mupa. pyo.
Onpenenurs:

a) ICHeXKHYIO0 0a3y;

0) HOpMY 00s13aTeIILHBIX PE3EPBOB;

B) BEJTMUMHY JCHEKHOTO MYJIbTUILUIMKATOPA.

TEMA 2. OPTAHU3AIIMA HAJIMYHOI'O OBPAILIEHMA

OcHOBHBIE 32]a4H N0 TeMe NPAKTHYECKOr0 3aHATHS:
— U3y4YEHHUE NMOHATHS HATMYHOTO JIeHeKHOro o0opoTa B Pecniybnuke benapyce;
— H3y4YeHHUE TMOpsAKAa YCTAaHOBJIICHHMS JIMMHUTA OCTAaTKa KacChl M PAcXOJOBaHUs HAJIMWYHBIX
JIEHEXKHBIX CPEJICTB, MOCTYNAIOLIUX HA MPEIPUSITHE;
— U3y4YEHHE OTBETCTBEHHOCTH 3a HapyIICHHE BEJICHUS KACCOBBIX OIEpAaIlHii.

B mpouecce neATENbHOCTH IOPUAMYECKUX JIHI M MHIUBUAYAIBHBIX TpEANpPUHUMATEIICH
00pa3yroTcsi MHOTOUUCIICHHBIC X03HCTBEHHBIE CBI3U. [Ipy 3TOM B OJIHUX CUTYyalUAX CYOBEKThI
XO3SICTBOBAHUS BBICTYMAIOT B Ka4eCcTBE IMPOJABIOB (IIOCTABIIMKOB) TOBAPHO-MAaTEPHAIHHBIX
uenHocreit (TMLI), pabot, ycayr, B Ipyrux SBIAIOTCS MOKynaTensMu (momydatensamu). Kpome
TOTO, OHH OITAYUBAIOT TPYJ CBOMX IITATHBIX W BHEMITATHBIX COTPYAHUKOB, OCYIIECTBISIOT
MHBIE pacyeThl ¢ PU3NYECKUMU JTUIAMH U OpraHu3anusMu. Yaie Takue pacyeTbl MPOBOJSTCS B
JCHEeXKHOU (popMe B OE3HATTMIHOM MOPSIAKE.

Opnako B OTHENBHBIX chydasx (I OmjaaTel TpyAa CBOUX pPAOOTHUKOB | JIHII,
NPUBJICUYCHHBIX MO TPa)XIAHCKO-TIPABOBBIM JOTOBOpAM, 3aKyNKH MarepuaioB u aApyrux TMI]
JUTSL XO3IUCTBEHHBIX HYXJI, a TAKXKe B pacdyerax ¢ (PU3NYECKUMHU WM IOPUAUYECKUMU JTHIIAMHU)
CyOBEKTBI X035IIICTBOBaHUS UCTIONB3YIOT HAJIMYHBIC JCHEKHBIE CPEJICTBA.

ITpakTrKa X0351iiCTBOBaHMS MMOKA3bIBAET, YTO Kacca €CTh MPAKTHUUYECKH y JH000ro cyObeKTa
XO3SIMCTBOBAHMSA, a 3HAYMUT, BOMPOCH OpTraHW3allMd W Y4YeTa JBIKCHHS HAJHMYHBIX JICHET
aKTyaJbHbI U JUI IOPUINYECKUX JIUL] pa3IMYHbIX (POpM COOCTBEHHOCTH, U U1 MHANBUIYAIbHBIX
IIpEANPUHUMATEIICH.

Pacuetsl Mexay ropuanyeckumu Juuamu, WII, 4acTHBIME HOTapuycaMu Ha TEPPUTOPHH
Bemapycu ocymiecTBIsSIOTCS B O€3HATMYHOM TMOPSAKE B COOTBETCTBUU C 3aKOHOIATEITLCTBOM.

ITpu Oe3HanMUHBIX pacyeTax JEHEKHbIE CPE/ICTBA MEPEBOIATCS CO CueTa IUIaTeNbIINKa Ha
CYET TOJIydaTellsi C HMCIOJIb30BAaHHEM COOTBETCTBYIOIIMX OAHKOBCKHX ONEpaIfii U 3aMemaroT
HaJlm4Hble Oenopycckue pyonu. CBoeoOpasHbIM MOCPETHUKOM IpPHU TaKUX pacyeTax MexAy
CyOBEeKTaMU XO3sICTBOBAHUS SBIISIOTCS 00CITyKHBarore OaHKH, OCYIIECTBIISIONINE pAcueTHOE
U KaccoBO€ 0OCITy’)KHBAaHUE IOPUANYECKHX JIUI, UX MOJPa3/IeIeHUI U MpeIpuHIMAaTeNeH.

Kpome Toro, cyObexkThl XO3SHCTBOBaHMS (BKJIIOYas HEPE3UICHTOB) HCIOJIb3YIOT B
pacueTax HaJH4YHbIE JIEHBI'H, MPEABAPUTEIHHO MOIYYHUB Ha 3TO pa3pelieHne 00CTyKHUBAIOIIEro
OaHKa.

IHopaook u cpoxu coauu HaIUUHBIX OeHe2

IOpuanueckue nuna, noapaseneHust U NpeANnpUHUMATENN HATUYHBIE JEHbIH 3aUUCISIOT
U XpaHAT Ha COOTBETCTBYIOIIMX CUYETaX B OOCIYKUBAIOIINX OaHKaX.

Opuanueckue nuua, mnoapasneneHusl, WHAUBUAyaJbHbIE MpeANpPUHUMATEIH, YacTHbIE
HOTapUYChl, YIIOJIHOMOUYEHHBIE JTUIa MOTYT C/1aBaTh HAJIUYHbIC JE€HBIU:

- B KacChl OOCTY>KUBAIOIUX OAHKOB;

- paboTHUKaM CITy>kKObl HHKACCAIIUH;

- B opranu3aiuuu MuHucTepcTBa CcBsI3u U MHPopmartuzauu Pecrydonuku benapyce

Ecnu pexxumsr pabotel opranuzanuu (MI1) u 6aHka (1odThl) HE COBNAAAIOT, TO HATUYHBIC
JIEHbI'W CHAIOTCS B TIEPBBIA pabouuii JEeHb OOCIyXHBawIero OaHka JMOO OpraHU3alud
MunucrepceTBa cBsi3u 1 nHGopmaruzauuu Pecriyonuku benapyce.
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OpraHu3anuy JOJDKHBI H37aTh IPHKA3bl, B KOTOPBIX 3aKPEIUTh:

v/ HOPSJOK M CPOKHM CHAYd BBIPYYKH (HAIpuMep, NPEAyCMOTPETh pasMep BBIPYUKH,
IJIAHUPYEMBIH IS clladyd B OaHK, ONPEACIIMTh, Kyaa OyIyT cAaBaThbCs ICHBIH, YCTAHOBHUTH
CPOK — €XKEJIHEBHO, €XKEHEICIBHO 110 CpeaaM U Jp.);

v’ pasmep MOTPeOHOCTH B pasMEHHBIX HAIMYHBIX JeHbrax (IpH HEOOXOAMMOCTH) Ha OJHO
pabodee MeCTO Kaccupa, YIOJHOMOYCHHOE JIHIIO;

v/ BpeMs Hayaja IOArOTOBKM W ()OPMHPOBAHMS HMHKACCATOPCKOM CYMKH C yYETOM BBIIHMCKH

COOTBETCTBYIOIIUX COIMPOBOAMTEILHBIX JOKYMEHTOB W TOCICAYIOIICH Iepeaaun ciyxoe

WHKaccaluu (eciIu BeIpYYKa caaeTcs pabOTHHKAM CITy>KObl HHKACCAIlHH);

BpPEMs ClIa4M BBIPYYKH KaCCHPAMH IIABHOMY (CTapIIeMy IO JIOJDKHOCTH) KacCUPY;

BpeMs Hadvaja IOJTOTOBKH BBIPYYKH JUIS MOCICAYIONICH cladu B OOCIY)KMBAIOIIUKA OaHK,

opraHu3anuio MUHHCTEpCTBA CBs3M M HHpopMmaTu3anuu Pecnyonuku benapych 6o

paboTHHUKAM CIyKObI HMHKaccaluu (IIpA OTCYTCTBHU JOJDKHOCTH TJIABHOTO (CTapIIero)

Kaccupa).

NN

Pacxooosanue nanuunvix 0enez u3 eblpyuKu

CyOBeKTBl XO3SIICTBOBAHHUS MOTYT PAacXOJ0BaTh MOCTYHAIONIYI0 B WX KacCy JICHEKHYIO
BBIPYUKY Ha IIPE1YCMOTPEHHBIE 3aKOHOIATEILCTBOM LIEIH: Ha OILIATy TPYAd, KOMAHAUPOBOYHbIE
pacxojibl, BBIIUIATY MTOCOOUI, MEHCH, HA pacYEThl MEXKY CyOBEKTaMU XO3SMCTBOBaHUS, WHBIE
1eau. 3aMeTHUM, YTO HaKallJIMBaTh B Kaccax HAJIMYHBIC HA MPEACTOAIINE PACX0abl (B TOM YHCIIC
Ha OIUIaTy TPYy/Ja, BHIIUIATY CTUNEHAWHN, MEHCHH U MOCOOMK) /0 YCTaHOBJIEHHOT'O CPOKa MX
BBIILJIATHI HENIb34.

OOcnyxuBaronMii 6aHK HE OTPaHWYUBACT pa3Mep PacxoJO0BaHHUS JICHET U3 BBIPYYKH. Ero
pa3pelIeHus He HY)KHO.
OJIHaKO CYMIECTBYIOT CHUTYyaIlMH, KOTJa BRIPYUKY HEIb35 UCIOIb30BaTh. K HUM OTHOCSTCS:

v/ HaJlo)KeHUE apecTa M OOpallleHHe B3BICKAHUS Ha JIEHEKHBLIE CPEICTBA, HAXOMAIIMECS Ha
TEeKYyIIUX (pacueTHBIX ) OAHKOBCKHUX CUeTaX (10 CHATHS apecTa U OTMEHBI B3bICKAHHS Ha TaKHe
CpEeICTBA);

v/ IPUOCTAHOBIEHHE OIEPAIMH MO TEKYIIUM (pacyeTHbIM) OAHKOBCKUM CYeTaM (IO OTMEHEI
MIPUOCTAHOBJICHUS ONEpaIliid 10 cUeTam);

v/ KaproTeka K BHeOAIaHCOBOMY CUeTy «PacueTHbIe JOKYMEHTHI" HE OILUIAYEHHBIE B CPOK» (IO
MOJTHOM OTUTAaThl PACUYETHBIX JOKYMEHTOB, HAXOSIIUXCS B KAPTOTEKE);

v/ opraHusanys SBISETCS JMKBHAMPYEMON WIM B OTHOLIEHHMH HEE OTKPHITO KOHKYPCHOE
MIPOU3BOJICTBO.

Pacuempvl Hanuunvimu oenveamu Meofwy cyﬁbekmamu X03AUCMBOBAHUSA

PacueTsl HATMYHBIMU JOMYCKAIOTCS MEXKIY IOPUINUYECKUMHU JUIAMH, UX 000COOJIEHHBIMU
noxpaszaenenusmu, U1 B npenenax 100 bB B nens
B daktuueckuit pazmMep pacueToB HAIUYHBIMU JI€HbraMU MEXAY IOPUINYECKUMHU JIUIIAMU,

IPEIITPUHUMATEISIMU BKIOYAOTCS:

v BCe TPOBEICHHBIE WMH OIEPAldH 110 TPHEMY HATMYHBIX JEHEr OT JAPYTHX CYOBEKTOB
XO03SCTBOBAHMS U IO pacueTaM HAJIMYHBIMU JAEHbIaMU C HUMU B T€UCHUE JHS;

v/ JINYHBIC CHEKHBIE CPEICTBA (DU3NUCCKUX JIMII, HCTIOIB30BAHHBIE B MHTEPECAX FOPUINUCCKUAX
JUL, MOAPA3JIENeHUN, C KOTOPHIMU OHU COCTOSIT B TPYIOBBIX OTHOIICHUSAX, B HAJTUYHON
(opme;

v’ JIeHEeXXHBIE CpEICTBA, MOJyYCHHBIE (GU3MIeCKUMU juiaMu (B Ttom uuciae HWII u wx
paOOTHMKaMH) B HaJIM4YHOH (OpME C HCHOJIB30BAHUEM KOPHOPATUBHBIX WM JIMYHBIX
0AaHKOBCKHUX IJIACTUKOBBIX KapTOUEK, MHBIX IUIATEKHBIX MHCTPYMEHTOB M CPEJICTB IUIaTeXa U
M3pacXOJ0BaHHbIE B MHTEpeEcax MOPUAMYECKHMX JHL, noxapasneneHui, UII, ¢ koropsiMu
JaHHbIe (PU3UYECKHE JIULIA COCTOSAT B TPYAOBBIX OTHOLICHHUSX;

v/ IMYHBIC JICHEKHbIE CPECTBA (DPU3MUECKHX JIHII, M3PACXOOBAHHBIC UMH C HCIIOJIb30BaHHEM
JUYHBIX OAHKOBCKHMX IUIACTHKOBBIX KaPTOUEK, EKTPOHHBIX JIEHET, HHBIX CPEACTB IIaTexXa u
IUIATEKHBIX MHCTPYMEHTOB MOCPEICTBOM MPOBEJCHHUS O€3HAIWYHBIX PAacueTOB B MHTEpecax
IOPUJIMYECKUX JIML, TOApAa3JeNeHU, ¢ KOTOPBHIMH JaHHbIe (U3UYECKHE JIHIA COCTOST B
TPYZOBBIX OTHOILLIEHUSX;
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v/ JIMYHBIE JEHEXHEBIE CPEACTBA (PM3MUYECKHX JIML, U3PACXOJOBAHHBIE MU C MCIOJIb30BAHHEM
3JICKTPOHHBIX JIEHET TOCPEJCTBOM IMPOBEACHUS Oe3HAIMYHBIX pacueToB B mHTepecax UII, c
KOTOPBIMHU JJaHHBIC (PU3HUECKHE JIUIIA COCTOSIT B TPYAOBBIX OTHOIICHUSX.

Ilopsaook npuema u 6b10a4u HATUYHBIX OCHEZ

Opunnueckue nuua, noapaszaenenus (UII) momywaroT HamuyHbie JEHBIHM CO CYETOB,
OTKPBITBIX B 00CITYKMBAIOLINX OaHKaX, 110 3asBJICHUIO HA MOJTy4YeHHe HaluuHbIX. [1o 3asBIeH0
YCTaHOBJICHHON ()OPMBI UX BBIIAIOT OOCTYKHBAIOIINEC OaHKU.

[TonydenHble MO 3asBICHUIO HAIMYHBIC IEHBI'U PACXOYIOTCS TOJIBKO Ha yKa3aHHbIE B HEM
[eJIM B TeYCHUH 3 paboumX AHEH (B CENIbCKOW MECTHOCTH — 5 pabo4mX JHEH).

[Tocne wucreyeHuss storo cpoka (Ha 4-ii w 6-i pabouuii J€Hb COOTBETCTBEHHO) HE
WCIIOJIb30BAaHHBIC 110 HA3HAYCHHWIO CyMMBI HAIMYHBIX JCHET CIAIOTCS B OOCTY)KUBAIONIUN OaHK
(uHOM 0aHK), paOOTHUKAM CIIY>KObI MHKAaccalluu Ju00 B opraHu3amnuio MHUHHCTEPCTBA CBSI3H U
uHpopmatuzanuu Pecriybnuku benapycs.

Opunnueckne nuna u UII (He3aBucHMO OT ¢OpMBI COOCTBEHHOCTH U CQepbl
JESTEIIbHOCTH ) 00s3aHBI IPUHUMATh BCE OAHKHOTBI, B TOM YHCJIE:

v’ MMEIoIMe He3HAYUTEIBHBIE TIOBPEXKICHUS: 3arPSI3HEHHbIE, H3HOIIECHHBIE, HaJIOPBAHHBIE,

v MMeIoIIMe MOTEPTOCTH, HEOOJBIINE OTBEPCTHS, MPOKOJIBI, MOCTOPOHHHME HAJIKCH, IIATHA,
OTIIEYATKU MITAMIIOB (€CJIM OHU HE MPEMSATCTBYIOT OMPEIEICHHUIO OJIMHHOCTH OAHKHOT U HE
CBUJIETENHCTBYIOT 00 UX MOTallIeHUN);

v/ yTpaTUBIIKE YIJIbI, KPask WK 3alIUTHYIO HUTh (1711 OaHKHOT, COJEPIKAIMX TAKOBYIO).

BaHKHOTHI ¢ mepevncIeHHBIMU MOBPEXKICHUSIMU OTCOPTUPOBBIBAIOTCS, HE BBIMTYCKAIOTCA B
oOpallleHue U CIAI0TCs C MHKACCUPYEMOM BBIPYUKOW B 00CTYXUBarOLIEe OaHKH.

Ob6cnyxuBaromuye 0aHkud 0e3 OrpaHUYeHHs] MPUHUMAIOT K OOMEHY WM 3a4MCICHHIO Ha
cuera OAHKHOTHI B ¢ 00JIee Cephe3HBIMH ITOBPEIKICHUSIMHU:

v’ yrparusiue He 6ojee 45% cBOEH MIoNaIu;

v/ pasopBaHHbIE W CKJIEECHHBIE IMPO3PAYHON JIMIIKOM JIEHTOM 6€3 HAOKEHHS OTICIBHBIX YacTeit
OJIHAa Ha JIPYTYI0, €CJIM YaCTH MPUHAAIEKAT OJHON OaHKHOTE;

v/ M3MEHMBIINE OKPACKy M CBEYEHHE B YJIBTPA(pHOICTOBOM CBETE, HO Ha KOTOPHIX OTYETIMBO
MIPOCMATPUBAIOTCS U300PAKEHUS;

v’ uMeromye Opak mpeanpUATHS-H3TOTOBUTES.

[Inara 3a 0OMeH He B3UMaeTCs.

Hanuunbie neHexxHbIe CpeAcTBa BBIIAIOTCS M3 KacC HOPUAMYECKUX JIUII, MTOIPa3ICICHUN 1
NII, ucnonb3yrommux HaEMHBIN TPYI:

v/ Ha BBHIUIATY CPEACTB Ha OIUIATy TPYAa, AJIUMEHTOB, IOCOOM MO COLUATLHOMY
CTPaxOBaHMIO, IPYTUX BUIOB MOCOOUH, CTUTIEHAN U BO3HATPAKACHUN HUZUUECKUM JIULIAM;

v/ 110J1 OTYET Ha XO3SHCTBEHHBIE, ONEPAMOHHbIE THO0 KOMaHAMPOBOYHBIE PACX OB,

v 110 pEIIeHUI0 PYKOBOJWUTENSA OpraHW3allid B BO3MEIIEHHE PACXOJ0B, ITOHECEHHBIX
pabOTHUKOM OpraHU3alliy, Ha BBITUIATY CCY/, 3aiiMOB U IPYTUE MOJOOHBIE LIEIH U T.1.

Ha Bemmmaty cpeactB Ha omary TpyAa, ajlMMEHTOB, MOCOOHWH IO COLMAIbHOMY
CTPaxOBaHMIO, JPYTUX BUIOB MOCOOWH, CTHUNEHAWN M BO3HATPXKICHUN (DU3UUSCKUM JTUIAM
HaJMYHbIE BBIAAIOTCS IO TUIATEKHON BEJOMOCTH.

Kak mpaBuio, Haau4HBIE ACHBIW TOJ] OTYET BBIJAIOTCS aBAHCOM. B HCKIIOUMUTETHHBIX
CIIy4asiX MO PEIICHUI0 PYKOBOIMTENS CYObEKTa XO3SICTBOBAHUS JOIMYCKAETCS UCIOIb30BaHUE
JUYHBIX JICHSKHBIX CPeACTB (OaHKOBCKOW TUTACTHKOBOM KapTOUYKH, PACUETHOTO YeKa, YeKa U3
YeKOBOW KHIKKU, HAIMYHBIX JIEHET U T.11.) GU3NYECKUX JTHIL.

Cpoku, Ha KOTOpBIC BBIJAIOTCS HAJIWYHBIE JCHBIM TOJ OTYET, YCTaHaBIMBAET
PYKOBOIMTENH CyOBhEKTa X034UCTBOBAaHUS. BMecTe ¢ TeM OHU HE OJIKHBI IPEBHIIIATD:

v’ 3 pabouMx JIHEH - Ha PacXojbl, IPOU3BOJAUMEIE B MECTE HAXOKIAECHHUS FOPHIAYECKOTrO JIUIIA,
roapasiesieHus (TIpeanpHHIMATEIS);

v' 10 paboumx aHEH - HA pacxojbl, IPOM3BOAMMEIE BHE MECTa PACIOJIOXKEHHS CyObeKTa
XO3S1CTBOBAHUS,

v 30 paboumx AHEH - B CyMMe, HE IpEeBLIMAioNeld oguHoi BB, B 1e0M M0 IOpUaHYECKOMY
JUITY, TIOApa3AesieHuIo (y IpeANPUHIMATEIA).
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BaxHO TOMHUTB:

v/ HaJMYHBIC JCHBIU MO OTYET BBIAAIOTCS TOJNBKO MPU YCIOBHH TOJHOTO OTYETa MO paHee
BbIIaHHBIM CyMMaw;

v/ HaJIMYHBIC JICHBIW, BBIJAHHBIC O] OTYET OJHOMY JIMILY, 3alpElleHO TepelaBaTh IPYrUM
JULAM.

PaboTHHKY, MOTyYMBIINE HATMYHBIEC IEHBIY HA KOMAHIMPOBOYHbIE U (MJIM) IPEACTOSIINE
pacxo/ibl, JOJKHBI HE T03Hee 3 pabo4yux AHEH IO UCTEUYEHUH CPOKa, HAa KOTOPBIA OHM BbIAHBI,
WIA CO JHSA BO3BPALICHHS M3 KOMaHAMPOBKH (MCKIIIOYasl NEHb MPHOBITUS) MPEIbSBUTH B
OyxrajaTepuro oT4eT 00 M3pacxOJ0BaHHBIX CyMMax M BO3BPAaTUTh B KacCy HEUCIOJIb30BAHHBIE
HaJIUYHBIE JEHBIU.

Ecin Heucnonbp3oBaHHas NMOAOTYETHAas CyMMa HE BO3BpAallleHAa B CPOK, TO HE IO3]HEE
OJIHOTO MEcLla CO JHS €r0 OKOHYAHUS M0 PaCHOPSIKEHUI0 HAHUMATENIS CyMMY 3aJJ0JDKEHHOCTH
MOYKHO yJepXkaTb U3 3apab0THOM I1aThl pa0OTHUKA, €CIIM MTOCISAHUN HE OCIIapuBaeT OCHOBAHUS
U pa3Mep yJepKaHusl.

@dusnueckue JHIA, HCIOJb30BaBIINE JIMYHbIE JCHEXKHbIE CPEJICTBA Ha MNpPUOOpETEHHE
npoayknuu (ToBapoB, paboT, yciyr), o0s3aHBI HE MO3qHEe 3 paboyumx JHEH CO JHS
npuoOpeTeHus, UCKIoYas JEeHb IOKYNKH, OTYUTAThCA OO0 H3PACXOJIOBAHHBIX CyMMax Jis
BO3MEUIEHUSI UCII0JIb30BAHHBIX UMU CPEJICTB.

IlomoTueTHble NMIIa MOTYT UCIOJB30BaTh B pacueTax JEHEKHBIE CPEICTBA, IOJYYCHHbIE
[0/l OTYET IOCPEACTBOM 3a4MCIEHUS Ha KapT-CUeT C BbIJAa4eil KOpPHOpaTHMBHOW OaHKOBCKOM
IUTACTUKOBOM KapTOYKH JIMOO JIEHET C IMYHOM KapTOUKH.

PaboTHHKY, OTyYHBIINE JIEHBTU MO OTYET MOJO0OHBIM 00pa30M M PacXOOBABIIHE HUX C
UCIOJIb30BAaHUEM KOPIOPATUBHBIX JHOO JIMYHBIX KapTO4yeK, O0s3aHbl IPEeIbsBUTH B
Oyxraiarepuro oTueT 00 M3pacXOJOBAHHBIX CyMMaX, a TAKKE KapT-4eKU U MHbIE JOKYMEHTHI,
MOATBEP K TAIOLIUE LIEJIEBOM XapaKTep PaCX010B:

- TIPU MCTIOJIb30BAaHUH KOPIIOPATUBHOM KapTOYKH - HE mo3aHee 15 paboumx aHel co JHs
BO3BPALICHUS U3 CIYX eOHOW KOMaHAUPOBKU JIMOO CO JAHS pacXo/I0BaHMs JICHEKHBIX CPEICTB Ha
MHBIE 1€1M B COOTBETCTBUU C 3aKOHOJATENbCTBOM. JleHb mpuObITHS U3  Cay>KeOHOU
KOMaHIUPOBKH JINOO JI€Hb PACXO/I0BaHMs JCHET HA UHbIE LIEJIM HE YUUTHIBAIOTCS;

- IpU HCTONB30BAHMM JIMYHOW KapTOUKM - HE mo3AHee 15 pabouux aHEH co JHSA
BO3BPALIEHUS U3 CIIY’KEOHOI KOMaHAUPOBKHU. J[eHb MPUOBITHS HE YUUTHIBACTCS.

OOpaTuM BHUMaHUE, YTO €CJIM KOPHOpaTHUBHAS WJIM JIMYHAS KAPTOUYKU HCIIOJIb30BAIUCH
TOJNBKO JUIA TIOJAYYEHUS HAJMYHBIX JEHer, TO pPa0OTHUK JOJDKEH OTYMTaThCsl 00
M3pacXOJ0BAHHBIX CyMMax He mozjaHee 3 paOouMx JHEH cOo JHS BO3BPAILLEHUS U3 CIYyKeOHOM
KOMaHIUPOBKH (MCKJIOYast I€Hb MPUOBITHSA).

OmeemcmeeHnocmp 3a HapyuieéHus npasujl UCnOJ1b306aAHUA HAJITUUHbBLX oenez

Bup Hapymenus Tpad
[IpeBbinienre mpeeIbHOTO pa3Mepa UCTIONh30BaHMS HATMIHBIX JIEHET B 10 100% ot cymmBI
pacdeTax Mexay cyOBeKTaMU X035 HCTBOBAHUS TIPEBBIICHAS
Hakomnnenne B kacce HAIMYHBIX IEHEKHBIX CPEICTB, HECOOIOICHNN CPOKa
BO3BpAaTa HEMCIOIb30BaHHBIX HAINYHBIX ICHEKHBIX CPENICTB, BEIIAHHBIX MO ot 10 mo 30 BB
OTYeT
Hecobmonenne yTBEpKISHHBIX CPOKOB CIIaYM HAJTMYHBIX JEHEKHBIX CPEJICTB ot 15 o 50 6B
Muble HapymieHus 10 20 bB

3amaun

Nel. OOO "Kmment" (YHII 291075613, pacuetHblii cuér B OelopyccKux pyoisx
BY0SMMBN30126063200109330000 B 0anke OAO "bank [abpa6wit") CpoK BBITUIATHI
3apa0OTHOM MaThl - YETBEPTOE YMCIO KaXIOTO CIEAYIOIIEro Mecsma. 3apaboTHas Iuiata 3a
aBryct 2020 - 1521 pybnenr 25 komeek. TpeOyercss ohopMHUTH 3asBICHUE JIs MOTyYEHUS

HAJIMYHBIX JCHEKHBIX CPEACTB B OAHKE JUIS BBIILJIATHI U3 KacChl 3apa0OTHOMW IJIaThl 32 aBryCT
2020 .

86




DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

[Tocrne BeIIATH 3apabOTHOM MIaThl B Kacce octanock 102 py6us 03 komneiiku. TpeOGyercs
0hopMHTH OOBSBIICHHE HAa B3HOC HAJIMYHBIMU ISl BO3BpaTa B 0aHK HEBBIIIAYEHHOMN 3apa00THOM
wiatel. Jluo, KoTtopoe mosydaeT JeHbI'm B OaHke - Bama damunus, wums, OTYECTBO,
yka3biBatoTca JaHHble mnacnoprta. upekrop OOO "Knument" - HMBanoB MBan HMBaHoBuu.
['naBuerit Oyxranrep OOO "Knuent" - Ilerpos Iletp IlerpoBuy.

TEMA 3. UI3VYEHUE OCHOB OGPAIIIEHUS ITNTACTUKOBBIX KAPTOYEK KAK
OAHOI'O U3 BUJIOB KPEAUTHBIX JEHEI

OcHoBHbBIE 321241 110 TeMe NPAKTHYeCKOro 3aHATHSA:
— M3Yy4YEHHE COCTaBa PACXOJOB U J0XOJ0B KOMMEPUECKOro OaHKa IpHU BHEAPEHUM CUCTEMBI
pacy€ToB C UCIOIB30BAHNEM OAHKOBCKHX KapTOUEK;
— O3HAKOMIICHHE C IOPSALKOM pacu€ra pacXOAHOW M JOXOJHOM dYacTed MpOorpaMMbl II0
BHE/IPEHUIO B pabOTYy KOMMEpUYECKOro 0aHka 0aHKOBCKUX KapTOYEK;
— 3aKpeIUICHUE IOJYYCHHBIX IIPAKTUYECKUX HABBIKOB IPHU PACUYETE OKYIAEMOCTH MPOrPaMMBbI
110 BHEPEHHIO B pabOTy KOMMEpYECKOro 6aHka 0aHKOBCKUX KapTOYEK.

3ajgaua
Paccuntarp mnpuObpulb OaHKa OT BHEAPEHUS B €ro JCATENLHOCTh OMNepanuid ¢
HCTIOJIb30BaHUEM OaHKOBCKHMX KapTOUYEK M CPOK UX OKYMAEMOCTH, €CIIH H3BECTHO, UTO:
1) cpenHeromoBoe KOJIMYECTBO KIHEHTOB OaHka — 200 yenoBek;
2) romOBas IUIaTa 3a MOJb30BaHUE OAHKOBCKOM KapToukoit — 10$;
3) KOMHCCHOHHOE BO3HArpaxkJeHHe OaHKa 3a CHATHE HAJMYHBIX JCHEXKHBIX cpelcTB — 2%
OT CYMMBI;
4) KOMHCCHOHHOE BO3HArpaxieHue OaHka 3a Oe3HanuuHble arexu — 0,5 % oT CyMMBI;
5) cymMa cpeaHEMEeCsUHbIX MOCTYIUICHU OT ogHoro kiauneHta — 2008$;
6) MPOIEHT CHATHS HAIMYHBIX JeHer — 60%;
7) mporeHT Oe3HamMuHbIX oneparmid — 30%;
8) MPOIEHT IEHEKHBIX CPECTB, MOCTOSIHHO OCTAONMXCst Ha cuetax — 10%;
9) koHcymbTanus u 00ydeHue corpyaHukos — 40288$;
10) 3apabotHas miata coTpyaHuKoB (5 denoBek) — 300$ Ha oHOTO YenoBeKa
11) xkapTOYKW C MATHUTHOMU TOJIOCOH — 3,5 3a O/IHY KapTOUKY;
12) mproOpeTeHue MepcoHATbHBIX KOMITbIOTEPOB (4 koMmbioTepa) — 15008 3a kommbroTEp;
13) mporpammuOe ObecrieueH e TS BECHUSI CUETOB M0 OaHKOBCKUM KapToukam — 80008$;
14) craBka no mporeccuHry — 0,5% OT CyMMBbI Omepainuii, OCYIIECTBISEMbIX C OMOIIBIO
0aHKOBCKUX KapTOUEK;

15) craBKa o OCTaTKaM Ha cyeTax MoJb30Bareneil 0aHKOBCKUX KapTO4eK— 3 % roJ0BBIX.
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JOXO/EI | PACXO/HEI
1 rog

1. mnara 3a noJb3oBaHHe DaHKOBCKOH 1. koHCynbTalus U oOy4eHue
KApTOUKOMH = COTPY/HHKOB =

2. KOMHCCHOHHOE BO3HATrpaxkJIeHHe 2. 3apaboTHas NaTa COTPYJAHUKOB =
OaHka 3a CHATHE HaJIHYHBIX 3. W3roTOBIEHHE KAPTOYEK C
JEHEMHEIX CPEJICTE = MarHHMTHOH nonocoii =

3. KOMHCCHOHHOE BO3HATPAKICHHE 4. npuobGpeTeHue NepcoHANBHBIX
0OaHka 3a De3HATHYHBIE MIATEKH = KOMIBITEPOB =

5. nmporpamMmHoe obecriedeHue s
BeJIEHHSI CHETOB 110 OAHKOBCKHM
KapTO4KaM =

6. nuara 3a [Ipoueccunr =

|. nnara knMeHTaM 3a XpaHeHHe
JIEHEIKHBIX CPEJICTB Ha CuéTe =

Wrtoro noxonoe — § Utoro pacxonos — §
[Ipudeins (yosiTok)3a l ron=_.%- .. %

2 ron
Hroro noxomoe — ... § Uroro pacxomoB— ... §
[Ipudbuib (yobiTOK) 32 2rog=.... 8- ... §-. 8=

TEMA 4. IIOPAIOK OTKPLITHUA BAHKOBCKUX CHETOB B PECIIYBJIMKE BEJIAPYCb

OcHoBHbIE 321241 110 TeMe MPAKTHYeCKOro 3aHATHSA:
— M3Yy4YCHHE COCTaBa JOKYMEHTOB, HEOOXOAMMBIX JUISI OTKPBITUS OAaHKOBCKHUX CYETOB B
KoMMepueckux Oankax PecryOnuku benapycs;
— U3ydeHHue nopsajaka odopMIeHHUS KapTOukd ¢ oOpaslaMu MOANUCEH IOHKHOCTHBIX JIMIL U
OTTHCKOM II€YaTH BjaJieiblla pacCu€THOTO CUETa;
— H3y4YEHHUE TOpsAJKa 3alOoJHEHUS 3asBKM Ha COIJIACOBAaHME CPOKOB BBIIUIATHI 3apabOTHON
IIaThI.

3anaun
Nel. OO0 «Knuent» (YHII 123456789, 1. bpecr, yin. Coetckas, 16) o6patmiiocs B LIBY Nel00
OAO «IIpuopbank» 1. bpect ¢ mpoce0oil 00 OTKpHITUM TEKylIero (pacy€éTHoro) cuéra
29.10.2022 r. IIpenmpustue HaxoauTcs Ha ydere, kak Hajoromnatensuuk B MMHC Pb no
Jlenunckomy paitony r. bpecra u 3apeructpupoBaHo B bpecTckom 00IacTHOM yIpaBiIeHUU
@®C3H Pb. O6s3arenbcTB MO ymiaTe B3HOCOB Ha NMPOo(hecCHOHAIbHOE IIEHCHOHHOE CTPaxoBaHUe
B ®C3H Pb orcyrcrBytor. Tpebyercs opopMuTh 3asBlieHHE HA OTKPBITHE CYETa, KOTOpOe
noanuceiBaet aupektop OO0 «Knuenr» (ykazamo coocmsennvie PHUO).
No2. Tlo pe3ynmbraraM pacCMOTpEHHS 3asBJIEHWE HAa OTKPBITHE TEKYIIero (pacd€éTHoro) cuéra
000 «Kmuent» (YHIT 123456789, r. bpect, yn. CoBerckas, 16) Ha4albHUKOM OTJENa TO
pacuérHo-kaccoBomy obOcnmyxkuBanuio LIBY Nel00 OAO «IIpuopbank» r. bpect VBaHOBBIM
NBan HBanoBHuem ObLI OTKPBIT CYET 51 MIPUCBOEH eMy HOMEpP
BY80PJCB30124048741000000933. Jlns paboThl co cuérom TpedyeTcss opOpMHUTH KapTOUKY C
o0pa3iaMu NoAnuced 1 OTTUCKOM I€YaTH, €CIIM U3BECTHO UTO:
1) mpaBo moanucH IJIATEXHBIX AOKyMeHTOB OT uMeHH OOO «KimeHT» Mmomy4una AUpeKTop
000 «Kmuent» (vkazamov coocmeennvie PHUO), naznadeHusi mpukazoM Nel ot 24.10.2022
r. (cpoxk momHoMouud 5 ner), W rinaBHeId Oyxrairep OOO «Knuent» (vkasamo
npuoymanusvie PHUQO), HazHayeHHBIN npuKazoM Ne2 ot 24.10.2022 r. (cpok MOJTHOMOYHM 5
JeT);
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2) CBHICTENBCTBOBAHHE MOMIMHHOCTH Moanuceil NomkHOCTHBIX i OO0 «KnueHT» npoussen
HaYaJIbHUK OTIeNa 10 pacuéTHo-KaccoBoMy obcmyxuBanutio L[BY Nel00 OAO
«[Ipuopbank» r. bpect MBanos lBan ViBanoBHu.

Ne3d. OO0 «Knment» coobmaer B IIBY Nel0OO OAO «IIpuopbank» 1. bpectr, uto Ha

NPEANPUSTHH YCTAaHOBJICHBI CIEYIONINE CPOKU BBIIJIATHI 3apaO0THOM MJIaThl:

— 3a IepBYIO MOJIOBUHY Mecslla — 18 YuCIIo Kaxka0ro MecsIia;

— 3a BTOPYIO MOJIOBUHY Mecsla — 04 41CIIo KaKI0T0 Mecsla;

— ngara pacuéra 1o 3apaboTHOH 1uiare 3a mecsi — 04 4ucno KaxxIoro Mecsa.

Tpebyercs mpemocTaBuTh B OaHK CIPaBKy O CpPOKaxX BBILIATHI 3apaOOTHOM TUIATHI,

WCIIOJIb3Ysl TaHHbIE U3 3a71a4uu No2.

TEMA 5. BAHKOBCKUI ITEPEBO/I B PECITYBJIMKE BEJIAPYCh KAK OCHOBA
BE3HAJIMYHOI'O AEHEXHOI'O OBPAIIIEHN A

OcHoBHBIC 321241 110 TeMe NPAKTHYeCKOro 3aHATHA:
— W3y4YeHHE OCHOB OaHKOBCKOTO mepeBojia B Pecnyonnke bemapyce;
— O3HaKOMJIGHME C  [IepeYHeM  IUIATeKHBIX  MHCTPYKUMIH,  HCHOJB3yeMBIX  IpHU
COOTBETCTBYIOLIEM BHJIe OAHKOBCKOI'O IIEPEBO/JIA;
— H3YYCHHC IMOPAJAKA UCITOJb30BaAHUA TJIATCIKHBIX HHCprKIIHfI;

— HCIOJIb30BAHUC TIIOJYUCHHBIX TCOPCTUYCCKHUX H IMPAKTUYCCKUX HABBIKOB Ha YCJIOBHOM
npumepe.

3anaun
Nel. Ha ocHoBanuu cuéra Nel59 3anoiaHuTh MaTexHOE OPYUYEHHUE.
Ne2. v MPEANPUITHS 000 «Koncym» (VHIIT 123456789, p/c
BY31BAPB38191000001400000000 B OAO "benarpompombank", koxg BAPBBY2X)
3aKIIFOYEHBI CIIeIYIOIINE IOTOBOPHI:
1) moroBop Ne16000025410782 ot 01.10.2022 r. ¢ bpectckum pummanom PYII «bentenexomy;
2) norosop Nel1432 ot 04.10.2022 r. ¢ KVII «KoMMyHanbHUKY;
3) moroBop NelOl ot 09.10.2022 r. ¢ MockoBckuMm aenapramentoM oxpanbl MBJI Pb. Ilo
YCIIOBHSIM 3aKJIFOYCHHBIX JOTOBOPOB TMPH TPOBEIACHUU PACYETOB MEXKAY HPEANPUATHIMA
IPEelyCMOTPEHO HCIOIb30BaHHUE IMJIATEKHOTO TpeboBaHus. Tpebyercs opopMuUTh 3asBIEHHE Ha
aKIEeNT.

TEMA 6. JIOKYMEHTAPHbIN AKKPEJIUTHB U ITOPSJOK EI'O UCITOJIb3OBAHN S

OcHoBHbBIE 321241 110 TeMe NPAKTHYeCKOro 3aHATHSA:
— O3HaKOMJICHHE CO  CTPYKTypOHM  JOKYMEHTapHOIO  AaKKpPEAWTHBA,  HCIIOJIB3yEeMOIO
npeanpuatusmu Pb;
— M3yYeHHUe NnopsaKa opopMICHHUs JOKYMEHTApPHOTO aKKpEIUTHBA. 3aKpeIIeHHEe MOTy4eHHBIX
IIPAaKTUYECKUX HABBIKOB HA YCIIOBHOM IIpUMEpE.

3amaun

Nel. Mexny OAO «bpecrckuii MammHocTpoutTenbHbiii 3aBoa» (Pb, 224000, r. bpecr, yi.
CyBopoBa, 21) u ¢upmoii «Fisher-Rosemount AG» (Switzerland, Baar, Blegistrasse 21, CH-
6830) 3akmrounno kKoHTpakT Ne32572 ot 12.11.2021 r. (macmopt caenku 09157/21000458 ot
19.11.20221 r.) ma moctaBky mpecca Model GCX Transmitter Process Gas Chromatograph,
sampling handling system, hydrogen generator Model PGH 100, CH4, ommcanue KOTOpOro
HaxoauTcs B mpuitockeHnn Ne 1 kK koHTpakTy (kox ToBapa 9027).
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ToBap mnocraBusercs Ha ycnoBusix DDU (Incoterms 2000) no Bbpecra. Crommocts
obopynoBanus coctasisieT 67 175 nommapos CIIIA.

O6cnyxuBaomuM OaHkoMm Oenopycckoi ctoporsl siBisieTcss OAO «BIIC-CoepbaHk»
(p/c BYO1 BPSB 3012 0016 1301 0000 2840), a mBeiinapckoii ctopons Union Bank of
Switzeland (UBS), Zug / Switzeland (account number 804.771.6ZE).

[To ycrnoBusiM KOHTpakTa 00OpyIOBaHHE OOCTaBisAeTCsA 10 bpecra aBTOTpaHCIOpTOM M
JIOJKHO OBITh OTIpYK€HO He no3aHee 25.12.2021 r., npudém 3ampeaercss yacTUuHasi OTrpy3Ka
TOBapa.

IIo poroBopy OAO «bpecTckuil MalIMHOCTPOUTENBHBI 3aBOJ» IOCPEACTBOM
TeJIeTPAaHCMHUCCUU OTKPBIBAeT akKpeaAuTuB B moiib3y «Fisher-Rosemount AG». Cpok oxkoHuUaHUs
nemctBus akkpeautusa — 30.12.2022 r.

C nomouipl0 aKKpeIUTHBA OIUIAYMBAETCA BCS CyMMa KOHTpPAKTa IO MPEIOCTaBICHUU
COOTBETCTBYIOILIUX JIOKYMEHTOB.

TpancnopTHbIE pacxo/ibl OIIAYUBAIOTCS TOCTABIIUKOM.

UBS y4acTByeT B UCTIOJTHEHUU aKKPEIUTHUBA.

Yepes OAO «bIIC-Coepbank» kypbepckoit moutroit B aapec OAO «bpectckuii
MAaIIMHOCTPOUTENIbHBIHN 3aBO1» TOJIKHBI OBITH BbICJIAHBI:

1) opuruHan 1 1Be KOMUM MOAMHUCAHHOTO KOMMEPYECKOT0 CYETa Ha aHTITUHCKOM SI3bIKE;

2) opuruHai cepTu(uKaTa 0 IPOUCXOXKIACHUU TOBAPa, BHIITMCAHHOTO HA aHTJIMHCKOM SI3BIKE;
3) opurMHai ¥ KOMus AeTaJbHOTO YIIaKOBOYHOTO JTUCTA HAa AaHTTTUHCKOM SI3BIKE;

4) cepTudukat KauecTBa U3rOTOBUTEIS.

TEMA 7. BPOHUPOBAHUE JEHEXHBIX CPEJICTB HA TEKYIIEM CUETE

OcHOBHBIE 32/124H 110 TeMe NPAKTHYECKOr0 3aHATHS
— M3y4eHue o0Iel ouepeIHOCTH TUIaTexKeH;
— paccMoTpeHHe OOUIMX YCIOBUI OpPOHMPOBAHHUS;
— O3HaKOMJICHUC C IECPCUHCM OOKYMCHTOB, HCIIOJB3YCMBIX IIpU 6p0HI/Ip0BaHI/H/I JCHCXKHBIX
CpEJICTB HA PACYETHOM CYETE;
— MHCIIOJIb30BaHME TOJIYYEHHBIX TEOPETUUYECKUX M MPAKTUYECKUX HABBIKOB Ha YCIOBHOM
npumepe

3amaun

Nel. OO0 «Knuent» (cuér B Oenmopycckux pyomssx BY04MMBN30120000700199330000)
UMeEeT 3aJI0JDKEHHOCTh MO 3apaboTHOM miate. Ha mpeanpusTuu ycTaHOBIEH CPOK BBIILIATHI
3apa0OTHOI MaThl 5-0€ YKCiIo MecAla, cleayrolero 3a oT4éTHbIM. KonnyectBo pabOTHUKOB - 8
coomeemcmeuu_c_sapuanmom 4denoek. CTaBKa IO CTPAXOBBIX B3HOCAM, YIIAYUBAEMBIX B
BPYCII «benroccrpax» - 0,5%. Tpebyerca odopMuTh pacnopspkeHne Ha OpOHUpOBaHHE
JNEHEeXKHbIX CpEeACTB Ha 3apaboTHYI0 IUIaTy B IIpeaeiax YCTaHOBJIEHHOTO MHHHMYyMa (C
01.11.2022 r. — 481,83 na 1 paboTHuKa).

Ne2. Cuér OO0 «Kmmenr» B Genopycckux pyonsx - BYO4MMBN30120000700199330000. B
mae Ha Tekymuil cuét OOO «KiueHT» OBIIO 3aUUCIIEHO 8 COOMmBemcmeuu ¢ 8apudanmom
Oenmopycckux pyoOsiell OaHKOBCKHMX KpeAuToB. TpeOyercss OQOpMUTH pacHopsiKeHHE Ha
OpOHMpPOBAaHUE JCHEXKHBIX CPEACTB HAa TEKYIIEM CUeTe Ui OCYLIECTBICHHs IUIaTeXed B cUeT
HEOTJIOXKHBIX HYXK]I Ha HIOHB MecsI B pazmepe 20%.

TEMA 8. OT3bIB IUTATEXXHBIX TOKYMEHTOB U3 AUC U0

OcHoOBHBIE 32/124H 110 TeMe NPAKTHYECKOr0 3aHATHS
— wu3ydeHue Mexanmsma ¢ynkuonuposanus AUC NJ10;
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— O3HAaKOMJICHHUEC C HepequM I[OKYMGHTOB, I/ICHOHL3yeMI>IX JId  OT3bIBA IIJIATCXKHBIX
noxkymenToB u3z AUC NJ10;

— HCIIOJIB30BaHHC HOJIy‘-IeHHbIX TeOpeTI/I‘-IeCKI/IX 158 HpaKTI/I‘ICCKI/IX HAaBBIKOB Ha yCJIOBHOM
npumepe.

3amaun

Nel. OO0 «Kmuent» (YHIT 1111111111) 10.11.2022 r. B obcnyxkuBatomuii 6ank (OAO «bank
Habpadberty, p/c  BY11IMMBN30121111111100000000, xox MMBNBY22) ©6bu10
npenocraBiieHo MiartekHoe mnopydenue NelO or 10.11.2022 r. Ha ymary Hajora Ha
N00aBJICHHYI0 CTOMMOCTh (odepear — 13, koxm muiarexxa 1001) B cymme 8 coomeemcmsuu c
sapuanmom Oenopycckux pyonei. [Tomydarens miarexa ['maBHoe ympaBieHue MuHHCTEPCTBA
(bUHAaHCOB Pb o Bbpecrckoii obnactu (YHII 123456789, p/c
BY65AKBB36022020001270000000 8 OAO «ACDB benapycbank», kon AKBBBY2X). B cBs3u
C OTCYTCTBHEM JE€HEXKHBIX CpPEICTB Ha pAcCUYeTHOM CHYETe IUIATEeKHOE IMOpydYeHHEe ObLIOo
IOMEIICHO B aBTOMATHU3MPOBAHHYIO HMH()OPMAIIMOHHYIO CHCTEMY HWCIIOJHEHHS JIEHEKHBIX
obs3arenscTB (AUC UJ10).

Hannoe nonrosoe o0s3arenbctBo OO0 «Kmuent» 12.11.2022 r. Ob1T0 TTOTaIeHoO 3a CUET

NepeyCTYIUICHHONW HanoroBbiM opranam Pb neGutopckoil 3amomkeHHOCTH npeanpusatus. s
UCKJTFOUEHHS ABOWHOTO MCIIOJHEHHS JaHHOTO 00s3aTenbcTBa TpeOyercsi opOpMHUTH 3asBICHUE
Ha OT3bIB IU1aTexHOro nopydenus n3z AMC UJ10.
Ne2. B cootBerctBuu ¢ onpenenenrem Ne 15/165 ot 08.11.2022 r. OITM MockoBckoro paiiona
T. bpecra B OTHOLIEHUHU 000 «KauenT» (YHII 1111111111, p/c
BY11MMBN30121111111100000000 B8 OAO «bank [labpabeiT», koq MMBNBY22) mo
3a10JKEHHOCTH nepen 000 «J1omxKHUK» (YHII 1121311411, p/c
BY85AKBB30122020561220000933 B OAO «ACBH benapycbank», kon AKBBBY2X) B
aBTOMATH3UPOBaHHYIO MH()OPMAIIMOHHYIO CUCTEMY MCIIOJIHEHUS IEHEXHBIX 00s13aTenscTB (ANUC
NA0) 09.11.2022 r. Obu10 pa3menieHo muiatesxkHoe TpedoBanue Nell2 ot 09.11.2022 r. Ha
B3BbICKAHHE JaHHBIX cpelncTB (ouepenbs — 21) B cymMe 8 coomeemcmsuu ¢ 8apuaHmom
Oenopycckux pyosei.

B mnpouecce neperosopoB 12.11.2022 1. CTOpOHBI AOCTUINIM JOTOBOPEHHOCTH IIO
YpETYJIMPOBAHUIO JAaHHOW 3aJ0KeHHOCTH. Tpelyercss odopMHUTH 3asiBIieHHE Ha OT3bIB
iatesxHoro tpedosanus u3 AUC NJO.

Ne3. OO0 «Kmuent» (YHIT 1111111111) 10.05.2022 r. B o6cnyxuaromuii 6ank (OAO «bank
Habpabeit», p/c  BY11IMMBN30121111111100000000, xox MMBNBY22) Osuio
IpeoCTaBlIeHO IaTexxHoe nopydeHue Ne25 or 12.11.2022 r. nHa ommary ycayr OOO
«Kontopa» (p/c BYOOBLBB30120000700209330000 B OAO «benunBecTOaHK», KOJ
AKBBBY2X) B cymme 8 coomeemcmauu ¢ eapuanmom 6enopycckux pyoseid. o ncnonnenus
ATOrO IJIATEKHOTO IOKYMEHTa Oblila 0OHApY>KeHa OIIMOOYHOCTh JAHHBIX, BHECEHHBIX B HETO.
Tpebyercs opopMUTE 3asiBICHUE HA OT3BIB IIATEKHOTO OPYUYEHUs U3 OaHKa.

TEMA 9. PACUET IIJTAHOBOI'O PABMEPA BAHKOBCKOI'O KPEJIUTA

OcHoBHbBIE 3a1avM 10 TEME MNPAKTHYECCKOI0 3aHATHUSA
— HW3YUYCHHUC IIOpsAaKa pacqéTa IJIaHOBOI'0 pasMeEpa 0aHKOBCKOT'O KpeauTra mnpu ImoJgadc
3asBJICHHC B KOMMepLIeCKI/Iﬁ 0aHK JJId €ro MOJTYy4YCHUA,
— 3aKpPCINICHUC NMOJTYUCHHBIX NPAKTUICCKHUX HABBIKOB Ha YCJIOBHOM IIPpUMCEPC.

3agaua
Nel. Paccuuraiite niaaHOBBIN pa3Mep KpelnuTa Ha OCHOBAaHUHU MPUBEIECHHBIX JaHHBIX.
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SIHBaph 124 18 60 11 20
(hespanb 214 19 61 12 18
MapT 75 20 59 24 14
ampenb 147 19 55 17 12
Maii 208 20 69 12 22
WIOHb 224 19 100 15 7
HIOJIb 211 18 101 20 10
aBryCT 189 16 89 16 13
CEeHTA0pb 200 18 92 18 14
OKTSIOPB 190 21 85 22 18
HOSIOPB 147 17 74 15 12
JeKabpb 213 16 80 19 10
[lokazarens [To pacuéry

1.IIporao3upyemasi BEIpydKa OT peaan3aliyd TOBapOB, BKIIOYAs HAJOT Ha T00aBIEHHYIO
CTOMMOCTH M ApyTHe 00s3aTeNbHbIE IUIATSKH 3a CUET BRIPYUKH, Ha roJ] (KBapTaJl, MECsIT)

2.01HO0AHEBHAS BBIpYUKa OT peanmmuzanuu (ctp.1 / 360 gHeit)

3.IIporHo3upyemasi HopMma 3amacoB U 3aTpar (JaHen)

4 TIporHo3upyeMeble 3amacsl ¥ 3aTpatsl (cTp.2 X 3)

5.Co0OcTBEHHBIE HCTOYHUKH (POPMHUPOBAHUS OOOPOTHBIX aKTHBOB, 0KHJaEMbIC Ha KOHEI]
rozaa

6.KpC,Z[I/ITOpCKa$[ 3a10JDKCHHOCTDB, OTHOCAIIAACA K KPEAUTYEMbBIM IICHHOCTAM HAa KOHCI IroJia

7.He B3pIcKaHHAs B CpOK Z[€6I/ITOpCKa$I 3aJI0JDKCHHOCTD

8.ITorpebHOCTH B Kpeaute (cTp. 4-cTp. S-c1p. 6 - c1p. 7)

9.I1naHoBEIH pasMep kpenuta (He Oomee cTp. 8)

10.IIpenensHO NOMYyCTUMBII pa3Mep MPEBHIIICHNUS ITIAHOBOTO pa3Mepa KpeanTa

TEMA 10. PACUET BBIITUIAT 10 IIOJTYYEHHBIM KPEJUTHBIM PECYPCAM

OcHOBHBIE 32]a4H 10 TeMe NPAKTHYECKOr0 3aHATHS:
M3yYEHHE TOPSAKA pacu€Ta BHIIUIAT MO MOJIYYEHHBIM KPEAUTHBIM PECYpPCaM MPHU CIIETYIOIINX
BApHUAHTAX: KPEIUT C €KEMECAYHbIM HAUYHCICHHEM MPOLIEHTOB M BBIIIATOM OCHOBHOTO
JIOJITa B KOHIIE CPOKa KPEOUTHOTO JOTrOBOPA; KPEIUT C PAaBHOMEPHBIMU KPEAUTHBIMU
MJIaTEeKaMH; KPEIUT C PAaBHOMEPHBIM MOTAICHUEM; KPEIUT C PABHOMEPHBIM MOTAIEHHUEM U
OTCPOYKOM IIaTeXka;
ONpeIeTICHUE BIUSHUS CPOKA KpEUTa Ha pa3Mep KPEAUTHOIO IJIaTexka;
3aKPEIUICHUE TTOTYYEHHBIX TPAKTUYECKUX HABBIKOB HA YCIOBHOM MPUMEPE.
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3amava

[IpennpusTtre nonyuusnao B 6anke kpeaut Ha 1 rox nmoa 12% romoBeIX B pa3Mmepe .........
pyOJIeii.

TpeGyercss paccuMTaTh KpEeIUTHBIA IUIATEX, HCIONb3ys 4 crmocoba pacuera. Crenarb
BBIBOJIBI:
1) o crioco6e pacuera HaubosIee MPEANOUYTUTEIHLHOM AJIS 3a€MIINKA;
2) 0 BIUSIHUM CPOKA KPEIUTOBAHUS HA pa3MEp KPEIUTHOIO IUIaTexa, JAJIg Yero JOMOJIHUTEIBHO
paccuMTaTh ero B 2-M U 3-M crioco0ax Ha 6 MecsIIeB;
3) 0 BIUSHUYU OTCPOYKH B IOTallleHUH (TIIEpBbIe 2 MecsIla) Ha pa3Mep KPEIUTHOTO IJIaTEXa.

Ne /it Cymma Ne /it Cymma
1 11 000 16 26 000
2 12 000 17 27 000
3 13 000 18 28 000
4 14 000 19 29 000
5 15 000 20 30 000
6 16 000 21 31 000
7 17 000 22 32 000
8 18 000 23 33 000
9 19 000 24 34 000
10 20 000 25 35 000
11 21 000 26 36 000
12 22 000 27 37 000
13 23000 28 38 000
14 24 000 29 39 000
15 25000 30 40 000

TEMA 11. OIIPEJAEJIEHUE PA3BMEPA TTOJIYYAEMBIX CPEJICTB 3AEMIIIUKOM [P
KOMMEPYECKOM KPEJUTE

OcHOBHBIE 32]1a4H N0 TeMe NPAKTHYECKOr0 3aHATHS:
— HW3y4YEHHUE TMOpsAJKA OMNPENEICHUS CYMMbI, KOTOPYIO MOJYYUT 3aEMIIUK MPHU Pa3INYHBIX
CpOKax MpeJOCTABICHUS KOMMEPUYECKOTO KpeauTa.
— H3y4YeHHUe MOopsi/iKa yuéTa BeKCells KpeIUTOPOM KOMMEPUYECKOMY OaHKY.
— H3y4YEHHUE MOPsI/IKa KOHCOJIUIALUN BEKCENEH ¢ pa3InuHbIMU CPOKAMHU MOTAIlICHHS.

ONPEJAEJIEHUE CYMMbI KOMMEPYECKOI'O KPEJIUTA

S S
Ipoctsie npouents - P = ——— pm P =
1+ixn 1+ix 2
K

S
CJ105KHBIE TIPOIEHTHI - P = 7——— wm
pon (1+ i)n

S
- \mxn
[1+2)
m
riae P — cyMMa KOMMEpYECKOro KpenTa;

S — HOMHHaJTbHAsE CTOMMOCTB BEKCEJIS;

I,] — CTaBKa MPOIEHTOB MO KPEHUTY;

N — KOJIMYECTBO JIET, HA KOTOPBIC BBLAAETCS KOMMEPYECKUH KPEIUT;
M — KOJIMYECTBO HAYMCIICHUI MTPOIICHTOB 3a IO,

K — 0aHKOBCKHII TOI;
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O — CPOK KpeauTa B JHAX.
VYET BEKCEJIEM

VYuyer Bekcesled HpencTaBisieT coOOW MpoAaxy BEKCels BEeKCeleAepKaTelIeM KOMMEPYEeCKOMY
0aHKy 0 MOMEHTA HACTYIUICHHUS CPOKA MOTAIICHNS BEKCEIIS.

c
IIpocteie mpouenTsl - P=Sx(1—dxn)um P =Sx(1-dx E)

Cnosxusie mpouentsl - P =Sx(1—d)" um P=Sx(1- E)mxn

rae P — cymMMa, KOTOPYIO TIOJIydHUT BEKCEIEICPKATENb IPH YIETE BEKCEIIS;

S — HOMHMHAJIbHASL CTOUMOCTD BEKCEJISA;

d — yuérHas cTaBKa;

N — KOJIMYECTBO JIET, OCTAFOIIEECS IO MOMEHTA HACTYIUICHUS CPOKA TOTAIICHUS BEKCEJIS;
M — KOJIMYECTBO HAYMCIIEHHUH ITPOIIEHTOB 3a IO/,

K — 0aHKOBCKHI1 TOI;

0 — KOJIMYECTBO JHEH, OCTaIOIIeecs 10 MOMEHTA HACTYIUIEHHS CPOKA MOTaIeHUs BEKCEIIS.

OBBEJVHEHUE BEKCEJIEN

HMeroTcst BeKcensi ¢ HOMUHAIBHOM CTOUMOCTBIO S1, Sy,...,Sy B cpokamu morarieHus Ny, Ny, ...,N.
CrouMocTh 00beInHEHHOTO0 Bekcend S= S'1+S'>+.. . +S,.

S'1, S%,...,S'y — cTOUMOCTD BeKcelneit K MOMEHTY MoraimieHus: 00beAMHEHHOTO BEKCEIS.

G — CPOK IOTaIlIeHUS 00BETMHEHHOTO BEKCEIIS,;

Op — CPOK IOTaIICHHsI N-BEKCEIS.

Sh

on—c

K xi (1+i) “

Ecmm 6,> 0,10 S, = wm S, =

o-op

xi) i S, =S, x(1+i)

c—0p,

Ecmu 6 > o, T0O S, =Snx[1+

Nel. HomuHanbHasi CTOUMOCTB BEKCENSl CO CPOKOM ToraiieHus 6 MecsaueB cocrapiger 50 MIH.
py6. Ilpouentst mo Bekcemto 20 % romoBeix. OmpenenuTh Kakas cymMMa Oblla BBbIJIaHA
3aEMILUKY.

No2. HomunanmbHasi CTOMMOCTH BEKCENII CO CpOKOM rmorameHuss 10 MecsileB CcocTaBiseT
100000$. Tlpomentsl mo Bekcenmwo 9 % romoBbix. OnpenenuTh Kakas cymMma Oblla BbIJIaHA
3aEMIUKY.

Ne3. HommuHanbpHasi CTOMMOCTh BEKCENlsi CO CpOKOM morameHus 2 roxa cocrasmser 100008$.
[Tpouents mo Bekcemoo 11 % romoBeix. OmnpenenuTh Kakas cymMMa Oblla BbIIaHA 3a&MIIUKY,
€CJIM MPOLEHTHI HAUUCIISIOTCS B KOHLIE KaXKJI0TO MecsLa.

Ne4. HomuHanbHasi CTOUMOCTBh BEKCEJISI CO CPOKOM MOTrameHus: 3 mecsia coctabisieT 20 MIH.
py6. Ilpouentsl mo Bekcemo 18 % romoBbix. OmpenenuTs Kakas cymMMma OyAeT MoJyuyeHa
BIIAJICJIBIIEM BEKCEJIS MPHU yuéTe ero B 0aHKe HETIOCPEACTBEHHO B MOMEHT BBITTUCKH.

No5. HomuHanbHasi CTOUMOCTh BEKCENsl CO CPOKOM TorameHus: 3 mecsina cocrapiser 20 MIH.
py0. Ilpomentsr mo Bekcemto 18 % romoBeix. OmnpenenuTh Kakas cyMMa OyJeT IMOJydeHa
BJIQ/ICTIBIIEM BEKCEIIS IPHU yUYETE ero B OaHKe uepe3 2 Mecslia OCTe BBITUCKH.

No6. HomuHanbpHasi CTOMMOCTB BEKCEJISl CO CPOKOM ToramieHus 3 roja coctasisieT 20 MiaH. pyo.
[TpouienTs! Mo Bekcento 19 % rogoBeix. OnpenenuTs Kakas cyMMa OyJeT mojydeHa BiIaieblieM
BEKCEJsI MpU YIETE ero B OaHKE HEMOCPEICTBEHHO B MOMEHT BBITIMCKH.

Ne7. HomuHanbHasi CTOMMOCTh BEKCETsl CO CPOKOM ToramieHus 3 roja coctasiser 20 MiH. pyo.
[TponienTs! mo Bekcemto 19 % romoBeix. OnpenenuTh Kakas cymma OyJIeT MoaydeHa BIaaeabIieM
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BeKceNsd npu ydére ero B OaHKE HEMOCPEACTBEHHO B MOMEHT BBIMHCKH MPU E€KEMECIYHOM
HAYUCJIEHUH NTPOLIEHTOB.

ITo uroram pacuéra 3anay 4-7 caenarp CleIyIOIIUE BHIBOIBI:

1) B xakoil MOMEHT HanboJiee BBIFOIHO IPOU3BOANUTH YUET BEKCEIsl BEKCEIIeepIKaTelIeM;

KaK BJIMSET KOJIMYECTBO HAYUCIEHUH IIPOLIEHTOB IIO BEKCENI0 Ha CYMMY, IIOJy4aeMYIO
BJIAJICJIBLIEM NIPH NPOJAKE €ro OaHKy.

Ne8. Bekcenst ¢ HOMUHAIBHONW CTOMMOCTBIO paBHOM 2, 6, 8 m 10 muH. py0. U co cpokamu
noramenus 120, 80, 90 u 130 mgHe# HE0OX0AMMO OOBEAMHUTH B OJMH CO CPOKOM TOTAIICHUS
100 nue#i. Konconuuanus NpoMcXOAUT 110 MPOCTOM CTaBKE IMPOLIEHTOB, paBHOUN 18% romoBbIX.
OnpenenuTb CTOUMOCTh 0ObEMHEHHOTO BEKCEIS.

Ne9. Bekcenss ¢ HOMUHaAJIBHON CTOMMOCTBIO paBHOU 8, 12, 16 n 24 muH. py0. U co cpokamu
noramenus 80, 130, 160 u 220 nHeir HEOOXOIUMO OOBEAMHUTL B OJMH CO CPOKOM IOTAIICHHS
200 gueit. KoHconuaamus MpouCcXouT MO CI0KHOM CTaBKE IPOLEHTOB, paBHOU 16% ronoBbIX.
OnpenenuTb CTOUMOCTb OObEMHEHHOTO BEKCEIS.

TEMA 12. PACUET PA3BMEPA JIM3UHI'OBOI'O TVIATEXA

OcHoBHbIE 3a1a4H 110 TEME NMPAKTHYCCKOI'0O 3aHATHA:

— H3YYCHHC COCTaBa JIM3BUHI'OBOI'O IJIATCXKA.

— O3HAaKOMJICHHC C ITOPAAKOM pacqéTa COCTaBJIAIOIIUX JIM3WMHI'OBOI'O INIATCXKA.

— CPABHUTCIIbHbBI aHAJIW3 pasMepa JU3UHIOBOI'O INIATCIKA IIPU PA3JIUYHBIX crocobax pacqéTa
AMOPTU3AIMOHHBIX OTYMCJICHUM: JIHUHEHHBIN MCTOA, KYMYHﬂTHBHLIﬁ METOA, MCTOL
YMCHbBIIAIOMIETOCA OCTAaTKa, MCTOJA HAYUCICHUA H3HOCA IIPONOPUHUOHAIBHO OG"I)éMy
BBIINTOJTHCHHBIX pa60T.

JIIT = AO+ 1IK+ KB+ 1V + H/IC,

rae JIIT — Mu3uHTOBBIM TIATEXK;
AQO — amOopTHU3aIMOHHBIE OTYHCIICHHUS;
[1K — mpo1eHTHI 32 KpeJIuT;
KB — KkOMHCCHOHHOE BO3HArpakxJAeHUe JTU3UHTO1aTelIs;
JY — IONOJIHUTEIBHBIE YCIYTH;
HJIC — nanor Ha 100aBIe€HHYIO CTOUMOCTb.

CymMa aMOpTHU3aIIMOHHBIX OTYUCIICHUN PACCUMTHIBACTCS CIEAYIOIUM 00pa3oMm:
1) nuHeWHbIH criocob
Ilepsonauanvhass cmoumocmv o0bopyoosanus x Hopma amopmuzayuu
2) MEeTO]] YMEHBIIAIOIIETroCs 0CTaTKa

Ocmamounas cmoumocms o0bopyoosanus x Hopma amopmusayuu x

x Kosghpuyuenm  ycxopenus

3) KyMyJISTHBHBIA METO] (CyMMa YHCEIT JIET)

Kon—e60 1nem y  OCMAarnwuxcst
HepGOHa'-laJleCl}Z

00 KOHYa CpoKa nojle3Hoco UCNOIb306AHU

cmoumocmys X
Cymma uucen nem
060pyoosarus

4) MeToJ HAYHMCIICHUS U3HOCA MPOMOPIHOHAIEHO 00BEMY BBITIOIHEHHBIX padoT

Obvém npouzeoocmea  3a
llepsonauanvnasn

coOOmeemcmeyIowull.  nepuoo
O6wvém  npouszsoocmea  3a

cmoumocniov X

0bopyoosarus
CPOK  NOAE3HO20 UCHOTIb30GAHUS

ITpouieHTBI 3a KpEOUT ONPENENAIOTCS KaK IPOU3BEACHHE OCTATOYHOM CTOMMOCTH
000pyI0BaHUS 33 COOTBETCTBYIOIIMH IEPUOJT M TOJJOBOM CTaBKU IPOLIEHTOB.
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AHaJOTUYHBIM 00pa30M pACCUUTHIBACTCS pa3Mep KOMHUCCHOHHOTO BO3HATPAKICHUS —
OCTaTOYHAasi CTOMMOCTh OOOpYIOBaHHUS 32 COOTBETCTBYIOIIMN MEPHOJ YMHOXKAETCS Ha CTaBKY
KOMHCCHUOHHOTO BO3HATPAXKICHUS.

CyMMy JOMOITHUTENBHBIX YCIYT PacipeieIuM IPONOPUHUOHAIBHO CPOKY JIM3HHIA
Cymma OONOIHUMENbHBIX — VCIY2

Cpox  auzumea

HJIC paccuutbiBaeTcss OT CYMMbBl KOMHMCCHOHHOTO BO3HATPAXKICHHS CIICTYIOUIHM
o0OpazoM:
KB x20%

100%

3amaun
Nel. PaccumrtaTh CyMMy JM3HHIOBBIX IUIATEKEH NpU (UHAHCOBOM JIM3MHTE JUIA YETHIPEX
BapUaHTOB HAYMCJIECHUS aMOPTH3allMM U CelaTb BBIBOA O I1€J1€COO0Pa3sHOCTH MPUMEHEHUS
TaKOro WJIA MHOI'O METOAA AMOPTU3ALMH IS TU3UHTOIOJydaTeNs, €CIIA U3BECTHO:
1) cromMocTh 000PYJOBaHHUS — COINIACHO BapHaHTa pyOJIeH,

1 11 000 13 23000 25 35000
2 12 000 14 24 000 26 36 000
3 13 000 15 25000 27 37 000
4 14 000 16 26 000 28 38 000
5 15 000 17 27 000 29 39 000
6 16 000 18 28 000 30 40 000
7 17 000 19 29 000 31 41 000
8 18 000 20 30000 32 42 000
9 19 000 21 31000 33 43 000
10 20000 22 32 000 34 44 000
11 21 000 23 33000 35 45 000
12 22 000 24 34 000 36 46 000

2) CpOK TOJIe3HOT0 HCmob3oBanus — 10 e,
3) romosas HopMa amopTH3anuu — 10%,
4) CcpoK JHM3WHTra — 5 JIeT,
5) craBka 1o kpeauty — 16% romoBbIx,
6) KoMHCCHOHHOE BO3HarpaxjaeHue — 6%,
7) craBka HJIC — 20%,
8) koa(duIHEeHT YCKOPEHHO# amopTH3amu — 1,7,
9) cymmam nonomHHUTENBHBIX yeuyr — 1 400 pyoneii,
10) 06BEM BBIMTyCKa 10 TOIaM:
1 ron — 20 ThIC. y.€.,
2ron— 10 TeIC. y.€.,
3 rox — 30 ThIC. y.€.,
4 ron — 30 ThIC. V.€.,
Sron— 10 ThIC. V.€.,
6 rog — 15 TeIC. y.€.,
7 ron — 18 ThIC. y.€.,
8 rog — 12 ThIC. y.€.,
9ron— 11 ThIC. V.€.,
10 rox — 10 ThIC. y.€.
Pemenue opopmisercs B ciaenyromnieil Tadmuie
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Ocrarounas AMOpTH3aLUOHH IIpouenTs! Komuccuonnoe | HdomnonHurens Bcero
Iepuon CTOMMOCTE bI€ OTYHUCIICHUS 3a KpeauT BO3HArPaXICHHUE | HBIC YCIYTH HAC JIM3UHTOBBI
(AO) (IIK) (KB) ay) 1 maTéx
1 2 3 4 5 6 7 8
1
2
3
4
5
Hroro
%

TEMA 13. CPABHUTEJIbHBIV AHAJIN3 [TIPUOEPETEHU S OB BEKTA 3A CUET
BAHKOBCKOI'O 1 JIM3UHI'OBOI'O KPEJAUTA

OcHoBHbIE 3a1a4H 110 TEME NMPAKTHYCCKOIo 3aHATHA:
HN3YUCHUC MOPAAKa BBIIIIAT ITPU HpI/IO6peTCHI/II/I 00BeKTa 3a cuéT OAHKOBCKOIO Kpcaurta.
HN3YUCHUC MOPAAKa BBIIIJIAT ITPU HpI/IO6peTCHI/II/I 00BeKTa IIpH JIU3UHIC.
3aKPCIUVICHUC IIOJTYYCHHBIX IIPAKTUYCCKHUX HABBIKOB IIpW IMPOBCACHHUH CPaBHUTCIBHOI'O
aHaJIn3a JaHHbIX BAPHUAHTOB HpI/IO6p€T€HI/I$I OCHOBHOTI'O CpC€ACTBA.

3agaua

Nel. V npennpusitus ecTh J1Ba BapuaHTa IpuoOpereHus obopypoBaHue: 1) B (MHAHCOBBIN
JTU3UHT; 2) 3a cuéT 0aHKOBCKOTO Kpenurta. CtommocTh obopymoBanusi 165 Teic. pyd. Hopma
amoptuzauuu coctabiser 10% (quHelHbI cnoco0 Hauucienus). IIpu ¢unHaHcoBOM sn3uHTE
UMEIOTCS  CJICIYIOIINE YCIOBUS - TPOIEHTHI IO KPETUTy COCTaBISIOT 17% ToIOBBIX,
KOMMCCHOHHOE BO3HarpakJeHHe JU3uHrojaarens coctaBiseT 5% rofobix. IIpu GaHKOBCKOM
Kkpenute craBka 17% romoBeix. B o0oux ciydasx cpok goroBopa coctasiser 10 smer. CraBka
HJIC - 20%, craBka Hayiora Ha npuObLIb - 18%. IIpon3BecTr cpaBHUTENBHBIN aHAIN3 BApUAHTOB
npuobperenuss ooObvekta. [Ipym 3TOM TPOM3BOAWTH AMCKOHTHPOBAHWE IIIATEXKEH, MPUHSIB
IIPOLIEHTHYIO CTaBKY PaBHOM ypoBHIO nH(sAnuu 3a 2022 r. — 15%.

CpaEHNTEIEHED aHATHS IpHOOPETEHHA 000Dy ICEAHHA E IHSHHT H 33 c96T OaHKOECKODD EpeJHTOBIHHA
Tox
2 [ 3 [ 41 5 1 6 ] 1] 8] o
JO3HHT

Ne Tokaszarens |

oo 1 | Hroro

10

JImsHATOBE MIaTés

AMOPTHSAIHA

2 | mponenTH Mo EpeRTY

1.3 | EOMHCCHOHHOR BOSHATDREIEHHE

HIC

2 | OcTarounad cromMocTs 00BeRTa

. | Haloropas meroTa mo MHSHETY

8 (1 x cTaBKA HAOra HA NPHOBLIE)

4 | 3arpars mo mersmEry (1-3)

5 | JHCECHTHPOBAHHAA CTOMMOCTE 38TPAT

ITOKYTIKA OBOPYJOBAHHA B KPETHT

Bosepar kpepTa

OCTaToE EpeaHTa

[TpomeHTs 53 EpeaHT

O0man cyMMa IIaTEka o EPegHTY
(1+3)

5 | Amoprasanma

Hamerosas IbroTa Mo Kpejsry

((3+5) x cTaBKa HATOTA HAa NPHIBIL)
3aTparsl no kpeaETy (4+3-6)

8 | JHCECHTHPOBAHHAA CTOMMOCTE 00BEETA

P
= hopmynna ducxkonmuposanun
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TEMA 14. OTIPEJIEJIEHUE BO3MOXHOCTHU BBIIAYM IOTPEBUTEJLCKOT'O
KPEJIUTA

OcHOBHbBIE 3ala'vM 110 TEME NPAKTHYECCKOI'0 3aHATHSA

— M3YYCHHUE TOpAIKA MPENOCTABICHUS PA3IUYHBIX BHJOB MOTPEOUTENHCKOTO KpeauTa B
Pecnyonuke benapych.

— O3HAaKOMJICHHE C TIOPSIKOM TMOTalleHWs ¥ YIJaThl HPOIEHTOB IO IMOTPEOUTEIHCKOMY
kpeauty Ha npumepe ACbH «benapycbank».

— H3YyYEHHUE IOCIEeI0BaTEIbHOCTH PAcY€TOB IMPH HNOTPEOUTENBCKOM KpEeIuTe Ha pa3BUTHE
CeJIbCKOXO035ICTBEHHOI0 IPOM3BO/ICTBA.

— U3y4YEHHUE NOpSAAKaA pacyE€TOB IIPU MOKYIKE U CTPOUTEIBCTBE KBAPTHUPHI.

3amaun

Nel. @uznueckoe MU0 0OPATHUIIOCH B KOMMEpUYECKHi 6aHk 3a Kpeautom B pazmepe 860,00. pyoO.
HAa OIJIaTy 3aTpPaT MO BBIPAIIMBAHUIO KAPTOQENs U IPEIOCTABUIIO:
1) CIPaBKYy O HaJIMYMU y HETO B MOJIb30BAaHUM 3€MEJILHOIO Y4acTKa IIomaapto 1 ra;
2) cuér-pakTypy TOPrOBOrO MPEANpPUATHS HA OIUIATy CTOMMOCTH ynoOpenuii (130 kr mo
4,00 pyons 3a 1 xr), smoxumukaroB (Ha cymmy 100,00 py6Oneit) u cemeHHoro xaprodens B
00Béme 2,5 Tonnsl (96,00 pyoOueii 3a 1 1).

B ©Oanke wuMeeTcs KaJbKyJISIMS 3aTpaT CEIbXO3MPEANPHUSATHS Ha BBIPALIMBAHHE
KapTodens Ha yJacTke miomazasio 1 ra:
1) cpemssii CTOMMOCTH TPHOOPETEHUsS CEMEHHOTO Kaprodens (HeoOXOIUMO BHECTH 3 T)
cocrasmusieT 90,00 py6ueii 3a 1T;
2) cpefHss CTOMMOCTh MUHEPATIBHBIX yI00PEHUI:
— azotsbix 100 kr mo niene 3,12 py0. 3a 1 kr;
— docoopusbix 40 kr no uene 2,70 py6. 3a 1 kr;
— xanuiHbIX 90 kT 1o uene 1,40 py6. 3a 1 kr;
2) cpenusisi ctouMocThb spoxumukaros 70,00 pyo.

Kypc nonnapa mo oTHoIIeHUIo K 6emopycckomy pyoso 1$ =2,55 Br.

Ornpenenuts BO3MOXKHOCTb BbIAAUU KPEIUTa 3aEMILUKY.
Ne2. 3aéMmuk, HyXJIalOUUNCA B YIYYIIEHUU >KUIUIIHBIX YCJIOBMM, oOpaTtuics B OaHK AJs
MOJIY4eHUS] KpeauTa JJIs OKYIKH JKUIIOTO A0Ma (B 3TOM cllydyae KpeauT BeiaaéTcs Ha 20 JeT noa
20% romoBeix a0 75% oOT croMMOCTH HeIBMXUMOCTH). OH TPEIOCTaBUI CIEIYIOLIUE
JIOKYMEHTBI:
1) AOroBOp Kymiau-mpoaaku KUJIOTO J10Ma, COrNIACHO KOTOPOTIO CTOMMOCTH CIIEIKH COCTaBIISIET
18 900,00 Br, u3 koropsix nokynareins 5 000,00 Br 3amnatun cam;
2) 3axmouenue bTU (0ropo TexHMUeCKON MHBEHTApU3allUK) PHIHOYHAS! CTOUMOCTD KHJIOTO 1I0Ma
cocrasisgeT 19 000,00 Br;
3) cipaBKH O A0X0JaX WIEHOB CEMbH 3a€MILMKA, U3 KOTOPBIX CIEIYET, UTO:
— cpemHeMecs4HbIN noxof ceMbu Kpeautononyyatens — 1 000,00 Br;
— ynepxaHus u3 3apabotHoi tiatel — 28,00 Br,
— KoMmMMyHajbHBIe TuTatexu — 22,00 Br.

Onpenenuth BO3MOKHOCTH BbIIaYd OaHKOM 3aéMIMUKY MaKCHUMaJlbHO BO3MOXHOM
CYMMBI.
Ne3. 3aémmuk, HYXIAIOMMUICSI B YIYYIICHUU >KWIWIIHBIX YCIOBUW, oOpaTuics B OaHK st
MONTyYeHUs] KpeAuTa B OENOPYCCKUX PYOISX IUIsi CTPOUTENHCTBA KBApTUPBHL. OH MPEIOCTaBUI
CIIEeyIOIINEe JOKYMEHTBI:
1) 1oroBop 10JEBOr0O CTPOUTENIBCTBA, COTJIACHO KOTOPOMY CTOMMOCTD CTPOUTENBCTBA KBAPTUPBI
coctapisier 16 930,00 Br u cpok BBOJa noMa B JKCIuTyaranuioo — udepe3 11 mecsueB mocie
noJjiyueHus kpeaura (12 mecsies rocie 3aKkjItoueHus J0roBopa);
2) cupaBKH O JJOX0J1aX YWICHOB CEMbH 3aéMILIMKA, U3 KOTOPBIX CIEIYET, UTO:
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— CcpemHeMecsuHbIN noxoxa ceMbu Kpeaurononyyarens — 800,00 Br,
— yaepxanus u3 3apadbortnoi miarsl — 20,00 Br;
— KoMmMyHalbHbIe TuTatexxu — 15,00 Br.
OnpenenuTb BO3MOMKHOCTh BBbIIaUYd OaHKOM MaKCHMaJIbHO BO3MOYKHOH CYMMBI B
0eopyCcCKuX pyoIIsixX, €Clid 3aéMITUK TOMPOCHIT 00 OTCPOYKE YILIATHI MPOIICHTOB.
Ne3.1. Ilo wucreuenun 2-X MecsleB 3aéMIMKa BO3HHUKJIA HEOOXOAWMMOCTh B IOJYyYEHUU
JOTIOTHUTEITFHOW CYyMMBI KPEIUTA B CBSI3H C yIOPOKAHUEM CTOUMOCTH CTPOUTEIHCTBA.
C yuéToM yoposkaHHs CTOUMOCTb CTpouTeNbeTBa coctaBuia — 18 200,00 Br.
Kpome Toro, 3aéMIIKK MPeIOCTaBIII CIIPABKU O IOXO/aX, U3 KOTOPBIX CIEIYET, YTO:
— CpeaHeMECSYHBIN 10X0] ceMbu KpeauTonoiydarens — 810,00 Br;
— yaepxanus u3 3apadbotHoi miarsl — 20,50 Br;
— KoMmMyHalbHbIe TuTaTexxu — 15,00 Br.
OnpenenuTb BO3MOKHOCTD BbIJIaul 0AHKOM JIOTIOJTHUTEILHON CyMMBI.
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PA3JIEJI KOHTPOJISI 3HAHUN
Bonpocs k 5k3aMeHy 10 y4eOHOM TUCITUTUINHE

1) Bo3HUKHOBEHHE M HEOOXOJMMOCTh KPEJAUTHBIX OTHOILICHUI

2) CymHocTh, CyObeKThl M 00BEKT KpeuTa

3) OyHKIMU ¥ TPUHIKIBI KPEAUTA

4) OcobeHnHoctu OaHKOBCKOTO Kpeaurta B PecyoOnuke benapychb

5) Bunasl 6ankoBckoro kpeaura B Pecriyonuke benapych

6) Ilopsmok Beimaun OaHKOBCKOTO KpeauTa B Pecryosuke benapych

7) Tlopsnok moOramieHus KpenuTa ¥ yIUIaThl IPOLIEHTOB 10 OaHKOBCKOMY KPEOHUTY B
Pecriybnuke benapych

8) KoHTpoib 3a 1IeNIeBbIM UCIIOJIb30BaHUEM OaHKOBCKOTO KpeauTa B Pecriyonnke benapych

9) IloHsATHE KOMMEPYECKOTO KPEIUTa U CIIOCOOBI €0 MPEI0CTABICHUS

10) [TpeumymiecTBa U HEAOCTATKH KOMMEPUYECKOTO KpEIUTa

11) XapakTepucTruKa rocy1apCTBEHHOTO KpeanuTa

12) ®dopmbl roCyIapCTBEHHOTO KPEIUTa

13) Boinyck rocyiapcTBeHHBIX IIeHHBIX Oymar B Pecry0suke benapychb

14) XapakTepucTruka moTpeOUTEIbCKOTO KpeIuTa

15) Pa3HOBHIHOCTH MOTPEOUTEIHCKOTO KPEIUTA

16) [ToTpeOuTenbCckuii KpeauT 3a pyoeskom

17) Bupl HOTPEOUTETHCKOTO KPEIUTa

18) OueHka KpeTUTOCIIOCOOHOCTH 3aéMIIMKA [TPU TTOTPEOUTEITHCKOM KPEIIUTE

19) MexayHapoIHBIH KPEIUT: BOSHUKHOBEHHE M BO3/ICHCTBHE Ha SKOHOMHKY

20) Knaccudukarus GopM MeXITyHAPOIHOTO KPEIUTa

21) IousiTue u GYHKIMH JIU3UHTA

22) Opranu3anys JJU3UHTOBBIX OTEPALUil U UX OTIMYHE OT apCH/IbI

23) Pa3HOBUIHOCTH JIM3MHTA M UX XapaKTEPUCTUKA

24) ImoTe4HBbIi KPEJUT U €ro Pa3HOBHIHOCTH

25) TopsiIoK BIAYHM UTIOTEYHOTO KPEIUTa

26) 3HaueHHEe UIMTOTEYHOTO KPEIUTa

27) IonsiTue akTopHHTa U €ro XapaKTepPHBIC YePThI

28) Buibl (hakTOpUHTa M UX XapaKTePUCTUKA

29) ®opdeiTuHT 1 ero 0COOEHHOCTH

30) Cy1mHOoCTb, CYOBEKTHI U 3HaUEHUE (ppaHUaii3uHra

31) [MousTHE ¥ XapaKTEPUCTUKA PBIHKA CCY/HBIX KAlUTAIOB

32) CtpyKTypa 1 BUJIbI PHIHKA CCY/IHBIX KalTUTAJIOB

33) [ousTHE phIHKA IIEHHBIX OyMar U ero CTpyKTypa

34) Buipl 1ieHHBIX Oymar

35) [ToHsITHE KPEIUTHOM CUCTEMBI U €€ 3BCHbS

36) [MousTHe 0AHKOBCKOW CHCTEMBbI U OpraHu3alus e€ aesaTebHOCTH B Pecniyonuke benapych

37) [Nousitue OaHka, ero GYHKIIUH U BUIBI

38) CymHOCTb U Ki1accUHUKAIHsI OAHKOBCKHMX OIEpPaITHii

39) AKTHBHBIE OIepanui KOMMEPYECKUX OAHKOB

40) CyIIHOCTb U 3HAUYEHHE MMACCHBHBIX OMEPalnii KOMMEPUYECKHX OaHKOB
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TpeboBanusiMu yueOHOTO IUIaHa CreNUATBHOCTH «DHHAHCHI U KpenuT» B 4 cemecTpe
IPEIYCMOTPEHO BBIIIOJIHEHUE KYPCOBOH PaOOTHI IO MO0 «JleHexKHOe 00pallleHue U KpeIuT».

Ha BpInosIHEHNE KypCOBOTO MPOEKTUPOBAHMS YU€OHBIM IIJIaHOM OTBOAUTCS 40 4acos.

Ilenp KypcoBoil paOoThI: cucTeMaTu3alusl U YriyOJeHHe TEOPeTHMUECKUX 3HAHUM u
IIPAKTUYECKUX HaBBIKOB 110 MOJYJIIO.

Komnozunus kypcoBoil paGoThl JOJDKHA BKJIKOYATh B c€0s1 CIEIYIOIIUE 3JIEMEHTHI:

— 000CHOBaHME AaKTYaJIbHOCTH TEMBbl, KPAaTKUH 0030p M KPUTUYECKUN aHaIH3
CHeLHaNbHOM JTUTEpaTyphl [0 JaHHOH TeMe ¢ 4eTKOH (popMyIupoBKOil podiieMsl;

- OTIpeNieNIeHue IIeNTd U 3aj7ad MCCIEAOBaHMs, YKa3aHHE KOHKPETHOro OOBEeKTa H
npeMeTa UCCIEeOBaHUS U BBIOOP METOOB €r0 MPOBEACHNUS;

- ONKCaHUE TEOPETHUYECKOW CYIIHOCTH U CTENEHU H3YYEHHOCTH HCCIeNlyeMOil
npoOjeMbl, €€ OCHOBHBIX IIapaMEeTpOB M IMOHATHMMHOrO ammapara B COYETaHUU C
XapaKTEPUCTUKON MaKpO3KOHOMHYECKOW CUTyallUd W BBISIBICHHEM BHEIIHMX U BHYTPEHHMX
(bakTOpOB, BIUAIOLIMX HA PELICHUE IIOCTABJICHHBIX 3a/1a4;

- paccMOTpeHHe JEHCTBYIOMIEH MPAKTUKH PEIIeHHs MPOOIeMbl B KOHKPETHBIX
oTpacisix u chepax AeATeIbHOCTH, U3yYeHHE OTEYECTBEHHOTO U 3apyO0eKHOTO OMbITa B 001aCTH
peanu3alMy COOTBETCTBYIOLIMX 3a/ady, BO3MOXKHOCTEH MX KOMIBIOTEpU3alMM U IyTeil
COBEPLICHCTBOBAHNS;

- aHanmu3 (aKTHYECKOro MarepHuaja I0 TeME HCCIIEAOBaHUS, SKOHOMHUUYECKYIO
OLIEHKY IIOJYYEHHBIX pe3yJbTaTOB, BBbISBIEHHE pPE3EPBOB M OOOCHOBAHUE ONTHUMAIIBHBIX
CHoco00B pemeHus MpodIeMbl Ha 0a3e KOHKPETHOTO 00BEKTa,

- HOJBE/ICHUE HTOIOB HAYYHO-TIPUKJIAJHOIO HCCIENOBaHUS € (OpPMYJIHPOBKOM
IpeJI0KEHUH aBTOpa;

- Ooubnmuorpaduueckuii ammapar ¢ yKa3aHHEM JUTEPAaTypHBIX M HOPMAaTHUBHBIX
UCTOYHUKOB, KOTOpBIE ObLIN HCII0JIb30BaHbI B paboTe;

- UCXO/IHBIE TUIAHOBO-(DMHAHCOBBIE, OYXTalTepPCKUE U CTATUCTHUYECKUE IOKYMEHTHI,
HOPMAaTUBHBIE aKThl, TOKYMEHTHI I'pa)uecKoro aHaiau3a, NepeyeHb MPHUKIAJHBIX MpOorpaMMm U
Jpyrue UCTOYHUKHU UH(OpMAIMH, UCTIONb3YeMbIE B IPOLIECCE HAMMCAHUS KypCOBOM paboThI;

- PUCYHKH, CXE€MBbl, TaOJIMIIbI, AWAarpaMMbl, TpapuKd, WUIIOCTPAlMM W JIpYyrHe
rpaduyeckrue MaTepuabl, MOSCHSIONINE OCHOBHBIE MTOJIOKEHUS U PE3YIbTAaThl paOOTHI.

ITpu HanMcaHuM KypcoBOW pabOThl HEOOXOAUMO COOIIOATh CIEeAYIOIUE OOIeHAYYHbIE
TPUHIHIIGL:

- 1eJIeBasi HaIlPaBJIEHHOCTD;

- YETKOCTh IOCTPOCHHS;

- MOJIHOTA, INTyOMHA U CUCTEMHOCTb UCCIIE0BAHUS;

- BCECTOPOHHEE OCBEIIEHUE MPOOIIEMBI;

- y0eauTeNbHOCTh apIyMEHTOB;

- JJAKOHUYHOCTb U YETKOCTh (POPMYIINPOBOK;

- KOHKPETHOCTh ¥ TPAMOTHOCTb M3JI0’KEHUSI aHAIUTUYECKUX MaTeprasoB;

— 000CHOBAaHHOCTH BBIBOJIOB, CYKJICHUI M pEKOMEH IAIIHIA;

- aKKypaTHOCTh O(OPMIIEHHS TEKCTOBOTO M Ipauueckoro marepuana B MOJHOM
COOTBETCTBUH ¢ TpeboBaHUsME cTrannapta yausepcutera CT BI'TY -1-2001.

TemaTnka KypcoBbIX pabOT JOJKHA OTBEYATh €€ COJEP’KAaHHIO COIJIacHO paboueit
IpOrpaMMbl, OBITH AaKTyaJbHOM, COOTBETCTBOBATH COCTOSIHHUIO M TIEPCHEKTHBAM DPa3BUTHUS
PBIHOYHBIX OTHOILEHMH B Pecybnuke benapych u Apyrux rocyaapcTBax.

[Tocne yTBepkIeHHS TE€Mbl BMECT€ C PYKOBOJIUTENIEM CTYACHT pa3padaTbiBaeT IJIaH
paboThl B COOTBETCTBUU C MOJYYECHHBIM 3a/laHMEM Ha €€ BBINOJHEHHE. 3aJjaHie Ha KypCOBYIO
paboTy TMOAMHCHIBAETCS PYKOBOAMUTEIEM, YTBEp)KIAeTcsl 3aBenyromuM Kadeapod u
NPUHUMAETCS. CTYIEHTOM K HCIIOJIHEHHIO, O YeM CBHJETENIbCTBYET €ro MOJANNCh Ha OjaHke
3aJlaHus C YKa3aHUEeM JaThl. 3aJJaHUEe COCTABISAETCS U BBIIAETCA CTYJEHTY BMECTE C rpa)ukom
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BBITIOJIHEHUST KypcoBoil pabotbl. Ilocme okoHuaHusi pabOTHl 3aJaHHe BMeECTe C Hel
MpeJICTaBIsIeTCs K 3alluTe.

KypcoBast paGoTa [OMKHBI BBIOMHATHCS HAa OCHOBE M3Y4YCHHS JICHCTBYIOIIETO
3akoHoAaTenbcTBa PecmyOnuku bemapych, HOpPMaTUBHBIX W METOJIUYECKHX JTOKYMEHTOB,
CHEeUMATbHOM OTEYEeCTBEHHOM M  3apyOeXHOH JUTepaTyphl, MJAaHHBIX CTaTUCTHYECKUX
uccienoBanuii u T.. s o6OCHOBaHUS M KOHKPETHU3allMU pa3pabaThIBa€MbIX BOIIPOCOB
UCTIONIB3YeTCs TAaKKe yueOHas JmuTeparypa mo mpolieMam, HcCiIelyeMbIM B KypcoBOi paborte.
OO0s3aTeNnbHBIM ~ SBJSIETCST  MPUMEHEHHE  CTAaTUCTHUECKOM  HHpopMaluu, (pakTHUeCKUx
MAaTEpUAIOB O JEATENBHOCTU MPEANPUATHI, a TAKKE YYETHOW, IUIAHOBOM M ONEPaTUBHOU
JOKYMEHTAIluU, HEOOXOAUMOI1 JIJIs1 pelIeHHsI TOCTABJICHHBIX 3a/1a4.

C yuetoM TpeOOBaHUI K JEKOMITO3MIIMKA KypCOBOW pabore e€ CTpyKTypa IOJDKHA
BKJIIOUYATh B ce0s CleyIOIIe 00s13aTeNIbHbIE Pa3/Iesibl U JOKYMEHTHI:

- TUTYJIbHBIN JIUCT;

— 3aJJaHUE Ha BHITIOJHEHNE KYPCOBON padOTHI;

- pedepar;

— OTJIaBJICHUE;

— BBEJICHUE;

— OCHOBHAs 4acTh (TJ1aBbl, pa3/iesibl), B TOM YHCIIe TeOpeTHUecKas 4acTh (TaBsl 1-
2); mpakTH4ecKas 4acTh (riasa 3);

- 3aKJII0UYEHUE;

— CIIUCOK HMCIIOJIb30BAHHBIX HCTOUYHUKOB;

— MPUIIOKEHUS.

OcHOBHasi 4YacTh KypCOBOWM pa0OTHI JOJKHA B TMOJHOW MEpEe pPacKpbITh TEMy B
COOTBETCTBUHM C YTBEpP)KIECHHBIM 3aJlaHHEM, a TAaKK€ IO0Ka3aTh TIyOOKOE 3HAHHE CTYACHTOM
uccleyeMoil MpobieMbl U YMEHHE B XOJIe HAyYHOTO aHalu3a MPUHUMATh CaMOCTOSITEJIbHBIE
HDKOHOMHYECKH OOOCHOBAHHBIE pEIIEHUS 10 TPAKTHUYECKOW pealn3aluil  OJYyYeHHBIX
pe3yJbTATOB.

O6bem KkypcoBoit paboTel 35-40 cTpaHull KOMMBIOTEpHOTO, JMOO0 45-50 cTpaHul
pykonucHoOro tekcra. I[Ipunoxenus B o01muit 00beM KypcoBoil pabOThI He BKIIOYAIOTCS.

Tekct KypcoBoil pabOTBl JOJDKEH OBITh HACHIIEH JOCTATOYHBIM KOJHMYECTBOM
UppoBOro Marepuaiga, IUTaTaMH, MpPUMEpPaMU U3 TPAKTHUKH, KOTOpbIE 00s3aTeabHO
COITPOBOKIAFOTCS CCHUIKAMH HA HCTOYHUK HH(DOPMAINH WM TTOJICTPAHHYHBIMU CHOCKAMH.

KanennapHslii rpaguk BeIIOTHEHUS IPOeKTa (paboThl):

- rmaBa 1 —c¢ 17.02. mo 17.03.;

- riaBa 2 —c¢ 18.03. mo 18.04.;

- rimaBa 3 —c¢ 19.04. mo 12.05.;

- BBEJICHUE, 3aKIIOUCHHE, CIIMCOK HCIOJL30BAHHBIX HCTOYHMKOB — ¢ 13.05. mo

19.05.
IIprMepHLI HepeYeHb TEM KYPCOBBIX IIPOEKTOB (padoT)

1. Bo3HuKHOBEHHE JIEHET, UX CYITHOCTh U POJIb B PA3BUTUN PHIHOYHOW SKOHOMUKH
(na mpumepe Pecniy6nuku benapycs).

2. JlenexxHast sMuccHsI U €€ pOJib B BBIITYCKE JICHET B XO3SHUCTBEHHBINA 000POT.

3. WHupasmus Kak coMaibHO-9KOHOMHYSCKHAN TTPOIECC: BUJIBI, IPUYHHEI,
MOCIIEACTBHSI U TyTU CHUKCHHUSL.

4. DKOHOMHUYECKAsl CYIIIHOCTh, CTPYKTYPa W MIPHHIIAITEI OPTaHU3alNN JCHEKHOTO
obopota B Pecniybnuke benapycs.

5. [TnaTé&xnas cuctema u e€ ctpykrypa B Pecniybnuke bemapycs.

6. OYHKIMY U TPUHIIUIIBI KPETUTOBAHMS U UX peaIU3allusl Ha IPUMEPE Pa3TUIHbBIX

dbopm Kpenura.
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7. [TpUHIMITBI ¥ BUIIBI TU3UHTA KPEIUTA, IPOOIEMBI Pa3BUTHS U ITyTH
coBepiieHcTBoBaHus B Pecryonmke benapych.

8. HNnoTtedHoe KpeIuTOBAaHUE U IEPCIEKTHBHBI €ro pa3BUTHs B PecryOmuke
benapyce.

9. [Torpeburensckoe KpeauToBaHue U ero ocooeHnoctr B Pecriyonuke benapycs.

10.  Mecro HEeTpaIMLIMOHHBIX ONEpalluii B ACSITEILHOCTH KOMMEPUYECKUX OaHKOB
Pecny6nuku benapycs (popderitunr, pakTopunr, ppaHyaid3uHr, TPACT).

11.  PbIHOK CCYIHBIX KaUTaJIOB U €ro coctosinue B PecyOinke benapyce.

12.  PwIHOK HIeHHBIX OyMar u ero ocodoenHoctu B PecniyOmnuke bemapych.

13.  Poxw nenTpanbHOro 6aHkKa B 5)KOHOMHUKE M OaHKOBCKOM cucteme PecryOimku
bemapyce.

14.  JlenexxHo-kpenuTHas noiauTuka HannonansHoro 6anka Pecryonmuku benapycek, eé
MHCTPYMEHTHI M LEJIN TIPOBEICHUS.

15.  XapakrepucTuka KOMMEPYECKOro OaHKa Kak OCHOBHOT'O 3BeHa OaHKOBCKO
cuctembl PeciyOnmku bemapyce.

16.  Cnoenuanu3upoBaHHbBIE KPEIUTHO-(PHMHAHCOBBIC YUPEKICHUS U UX MECTO B
KpenuTHo# cucteme Pecriybnuku benapyce.

17. Pucku B 0aHKOBCKOI1 1€ATENbHOCTH, UX BUABI U CIIOCOOBI YMEHbBIIICHUS.

18.  KpemutHble pecypchl KOMMEPUYECKUX OAHKOB, MOPSAOK UX (HOPMUPOBAHUS U
UCIOJIb30BaHU.

19.  ®opmel obecnieueHmst BO3BPATHOCTH CCY/ U MX UCTIONb30BaHue B PecriyOnnke
bemapyce.

20.  AxTuBHBIE OllEpallii KOMMEPYECKHX OAaHKOB M UX KJaccu(UKaIus.

21.  Ponb maccuBHBIX omnepanuu B GOPMHUPOBAHUH PECYPCOB KOMMEPUECKUX OAHKOB.

22.  Ponb 6aHKOBCKMX MPOIICHTOB B PETYJIMPOBAHUN KPEIUTHBIX OTHOIICHUN U
METO/IbI pean3aluy MPOLEHTHON MOIUTHKH.

23.  MexayHapoaHbIe BATIOTHO-KPEAUTHBIC OTHOIICHNS U MX BO3JICHCTBHE HA
sKOHOMHKY Pecrybnuku benapyce.

24.  baHKOBCKOE KpenuToBaHUe npennpusatuii B Pecnyonmke benapycs.

25. bankoBckue onepanuu u uX KiacCupuKaIus.

26.  Ilocpemnmueckne OAaHKOBCKHE OTIEpAIMH U UX MECTO B JACATEIBHOCTH OAHKA.

27.  BamoTHas cucremMa U BalIOTHOE peryiaupoBanue B PecniyOnnke benapyce.

28.  PacuerHO-KaccoBoe 00CITy)KMBaHHWE KOMMEPUYECKIMH OaHKaMU KJIMEHTOB U ITYTH
ero coBepleHcTBOoBaHus B PecniyOnmke benapycsk.

29.  CoBpeMeHHbIE BHJIBI KPEIUTHBIX JIEHET W MEPCIEKTHBBI MX Pa3BUTHUS B
Pecnybnuke benapyce.

30.  Pacuersl Ha OCHOBE 0AaHKOBCKHMX TUIACTHKOBBIX KapTOUEK.

31.  Mex0OaHKOBCKUN KPEIUT, €ro BUJIbl U OCOOCHHOCTH.

32.  be3HanmuHbIE pacueThl B OaHKaX W MyTH UX COBEPIICHCTBOBAHMS.

33.  BamoTHO-00MeHHBIE oniepaiuu B Peciyonuke benapycs.

34.  BamroTHOe peryJupoBaHUe U BATIOTHBIN KOHTPOJL B PecniyOnnke bemapych.

35.  IloHsATHE KPEAUTOCTIOCOOHOCTH 3aE€MIIKUKA U METOJIbI €€ OIICHKH.

bananc u TMKBUIHOCTE KOMMEPYECKOTO OaHKa.
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BCITOMOI'ATEJIbHBIN PA3JIEJI

TemaTuueckuii maH y4eOHON TUCIUILITMHBI

KosiuuecTBo ay uTOpHBIX

No 4acoB
HanmeHoBaHMe TeMbl
TEeMbI IIpakTHy.
Bcero | Jlekuuu
3aHATHSA
1. [IpoucxoxaeHNE U CYIITHOCTh JICHET 2 2
2. W3ydeHue aeiicTBHsI 3aKOHA JIEHEKHOTO 00palieHus 2 2
3. DYHKIMY JIEHET 2 2
4 Opranuzaiys HaTHYHOTO JIEHEKHOT0 000poTa B 4 4
" |Pecybnuke benapych
5 Bunsl neHer u ux pojib B BOCIIPOU3BOICTBEHHOM 5 9
nporiecce
6. H3ydeHne ocHOB 00OpallieHus IaCTUKOBBIX KapTOUeK 5 9
KaK OJTHOTO M3 BHJIOB KPECIUTHBIX JICHET
7. | JlenexxHblit 000pPOT U €ro CTPYKTypa 4 4
8 [Topsimok OTKPBITHA OAHKOBCKUX CUETOB B 5 2
" |Pecybnuke benapych
9 bankosckuii nepesos B Peciybnuke benapych kak 4 5
' OCHOBa 0E€3HAIMYHOTO JIEHE)KHOT'0 00paleHus
10. JlokyMeHTapHbII aKKPEAUTUB U TIOPSIOK €T0 5 5
WCTIOJTb30BaHUS
11. |[Inaréxnas cucrema u e€ SIEMEHTHI 4 4
12. |leHexxHas cucrema u e€ dJIEMEHTHI 4 4
13 Wuasus 1 MeToAbl CTa0MIH3AINH IEHEKHOTO 4 4
obopora
14. |BbpoHunpoBaHuE I€HEKHBIX CPEACTB HA TEKYILIEM CUETE 2 2
15. |BamtotHas cuctema u e€ 31eMeHTHI 4 4
16. |Ot3pIB uaTexxHbIx qokymeHToB n3 AVMC NJ10 2 2
17. |Heo6x0mMMOCTh U CYIITHOCTh KpEIUTa 2 2
18. |Pacuér mnaHOBOTO pa3mMepa OAHKOBCKOTO KPeIuTa 2 2
19. |®opwmel kpenuTa 4 4
20. Pacdér BBITUTAT IO MTOJTYIEHHBIM KPEIUTHBIM 4 4
pecypcam
21, Or.{pezleﬂeHHe pasMepa Moxy4aeMbIX CPEeICTB 5 5
3aéMITUKOM TP KOMMEPUYECKOM KPETUTE
22. | PBIHOK CCYJHBIX KaUTAJIOB 2 2
23. |Pacuér pa3Mepa JIM3HHTOBOTO IIaTEkKa 2 2
o CpaBHUTENBHBIN aHATU3 IPUOOPETEHHS 00BEKTA 32 5 9
c4€T OAHKOBCKOTO W JIM3WHT'OBOT'O KPEANTA
o5, Omnpenenenre BO3MOXHOCTH BbIJaun 5
MOTPEOUTETHCKOTO KPEeIUTa
26. banku, GaHKOBCKHE ONepanuu 1 UX Kiaccupukanus 2
BCEI'O 68 36 32
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Y4eOHO-MeTonYecKas KapTa yueOHOM TUCIIUIUTMHEI

KonuuectBo
AYyJUTOPHBIX YaCOB
= S
%)
= = = | B
) = <
; S| E |8
< = g S KosmuectBo
= < S | 8 s ®dopma
o - & & | &3 4acoB
& Ha3zBanwue paszierna, TeMbl =] ) o | x = KOHTPOJIS
] = 24 = < o CaMoOCT. .
o > T = Z & 3HAaHUU
'y o} o, 8 = paboThI
< S| 2| 2|88
= g = | 28
=] o = X
an o =
O 2|9
<
S =
<
O
9K3aMeH,
1. [TpoucxoxaeHne u CyIHOCTh JIEHET 2 2
OTpoc
N3yuenue neiicTBus 3aKOHA IEHEKHOTO
2. Y1 A a 2 2 orpoc
oOpareHus
JK3aMeH
3. OyHKIHUH IeHeT 2 2 ’
OIIpoC
Opranu3zaiiys HAIMYHOTO JEHEKHOTO
4, 4 2 ornpoc
obopora B Pecrryonmke benapychb
5 Buner neser u ux poib B 9 9 9K3aMeH,
' BOCIPOU3BOJICTBEHHOM IPOIIECCE OTpoc
W3yuenne 0CHOB 0OpaIIeHus TNIACTHKOBBIX
6. KapTOYeK KaK OJHOTO U3 BUJIOB KPEIUTHBIX 2 2 OIpoc
JICHeT
. 9K3aMeH
7. JleHexXHbII 000pOT U ero CTPYKTypa 4 2 ’
OIIpoC
8 [Topsimok OTKPBITHSI OAHKOBCKHX CUETOB B 5 5 OIIDOC
' Pecny6nuke benapych P
bankosckuii nepeson B PecriyOnrike
9. benapych kak ocHOBa G€3HAIIMYHOTO 2 2 orpoc
JICHEI)KHOT0 00paleHHs!
OKYMEHTapHbIN aKKPEAUTHUB U TTOPSTOK
10. Hlokym P pex AR 2 2 orpoc
€r0 MCIOJIH30BAHUS
N N 9K3aMeH
11. [ Ilmaréxnas cuctemMa U €€ HIeMEHTHI 4 2 ’
OIIpoC
. 9K3aMeH
12. | JlenexHas cucteMa U €€ JIEMEHTBI 4 2 ’
OIpoc
13 Nudsiius u MmeTobl cTabuimn3aim 4 2 JK3aMe€EH,
" | ne”exHoro obopora OIpoc
BpoHupoBaHue JeHEeKHBIX CPEICTB HA
14. POHHP e pei 2 2 orpoc
TEKYyIIeM CUETe
3 9K3aMeH
15. | BamoTHas cucreMa u €€ 2JIIeMEHTHI 4 2 ’
OIIpoC
OT3bIB IIIaTEXHBIX JOKYyMEHTOB U3 ANC
16. 2 2 onpoc
1401(0)
9K3aMeH
17. Heo0xommuMoCTh 1 CYyIITHOCTh KpeauTa 2 2 ’
oTpoc
18. | Pacuér nimaHoBoro pazmepa 6aHKOBCKOTO 2 2 OIpoc
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KpeauTa
19. | ®opmel kpenuTa 4 2 JK3aMeH,
OIpoc
20. Pacuér BhIIUIAT 110 IOJIy4EHHBIM 4 5 ompoc
KpPEIUTHBIM pecypcam
Omnpenenenue pazMepa MoJy4yaeMbIX
21. | cpencTB 3aéMIMKOM ITPU KOMMEPUECKOM 2 2 orpoc
KpeauTe
22. | PBIHOK CCYJTHBIX KallUTAJIOB 2 2 JK3AMCH,
OIpoc
23. | Pacuér pasmepa JTM3MHIOBOTO IJIATEXa 2 2 OIpoc
CpaBHUTENBHBIN aHATU3 IPUOOPETEHUS
24. | oOBbekTa 3a cuéT GAaHKOBCKOTO U 2 2 onpoc
JM3UHTOBOTO KpeIuTa
o5 Onpenenenne BO3MOXKHOCTH BblJIaun 9 2 onpoc
OTPEOUTEILCKOTO KPeTuTa
2. banku, GaHKOBCKHE ONEpaluyu U UX 9 4 9K3aMEH,
KJIacCU(UKALIUS onpoc
BCEI'O 36 32 54
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WNudpopmManinoHHO-METOINYECKast 4aCTh

MeTtoauyeckue peKOMeHAAlMHU 110 OPTraHNU3ALMHU U BHINIOJTHEHUI0 CAMOCTOSITeIbHOM
padoThI CTY/ICHTOB

CamocrosrenbHas paboTa CTYJCHTOB OpraHM3YyeTCsl B COOTBETCTBHH ¢ llomokeHuem o
CaMOCTOSITENIbHOW paboTe CTYAEHTOB (KypCaHTOB, CIylIaresei), yTBepkIeHHbIM IIpukaszom
MunucrepcrBa oopaszoBanus Pecriyonuku bemapycs ot 27.05.2013 Ne 405.

YyeOHBIMU TJIAaHAMH CHEIHUAIBHOCTEH MO JTUCHUILIUHE «JeHbru, KpeauT, OaHKu»
MPEeIyCMOTPEHO 54 dYaca HEyNpaBIsieMO camMoCTOsTeNbHON paboTel. Coxepxkanune M (HOPMBI
CaMOCTOSITENIbHOW pabOThl ONPEAEISIOTCS CTY/IEHTAMH B COOTBETCTBHUE C PEKOMEHYEMBIMU €€
BugaMu. OCHOBHBIMH HalPaBJICHUSAMHU CAMOCTOSTEIILHON paOOThI CTY/I€HTOB SBIISIOTCS:

— O3HAKOMJIEHHUE C y4eOHOI nmporpaMMoi AUCLUIIINHBL

— 03HAKOMIICHHE CO CITUCKOM PEKOMEHIYEMOM JIMTepPaTyphl M0 TUCHUILIUHE (B IIEJIOM U 10 ee
paszenam), u3yueHre HeoOXOAUMOM JTUTEPATYPhI 10 KaXKI0# TeMe;

— WU3yYCHHE U pacIIMpeHHEe JIEKIIMOHHOTO MaTepHualia IMpernojaBaTeis 3a CYeT CleluaIbHOu
JUTEpaTyphl, KOHCYIbTALIHIH;

— TOJArOTOBKAa K NPAKTUUECKUM 3aHATHUAM 110 CIEUUAIbHO pa3padOTaHHBIM IUIaHAM C
M3Y4YE€HHEM OCHOBHOM U JIOTIOTHUTEIBLHOU JTUTEPATYPhI;

— TOArOTOBKAa K JMArHOCTHUYECKUM (opMaM KOHTPOJds (TeCT, YCTHBIA OIpoC, 3aluTa
MpaKTUYECKOU paboThI, JIp.);

— TOJrOTOBKA U 3alllMTa IPE3EHTALINN;

— TIOJArOTOBKA K 3a4eTy.

CamocrosiTenbHast  paboTa  KOHTPOJIMPYETCS  KaK  CaMOCTOSITEIBHO  CTYJEHTOM
MOCPEACTBOM BBINIOJHEHUSI TECTOB, TaK M INPENOAaBaTeIeM IIyTeM YCTHBIX OIPOCOB Ha

MPAKTUYCCKUX 3aHATUAX, C IOMOIIBIO TCCTOB, 3AIIHUT MPAKTHYCCKUX pa60T.

Kpurtepun ouenku pe3yjbTaToB y4eOHOI 1eATeTbHOCTH.

OreHka 3HaHUW CTYJIEHTOB MPOU3BOAUTCS 110 10-0aimpHOM mikane. s oleHKH 3HaHUI
CTYJICHTOB  WCHOJB3YIOTCS  KPUTEPUHU, YTBEPXKIEHHbIE MUHHUCTEPCTBOM  00pa3oBaHUs
Pecniy6nuku benapych.

IlepeyeHb peKOMeHyeMbIX CPEACTB JUATHOCTUKH 3HAHMH 00y4arommxcs.

JInsi  IMAarHOCTUKHM 3HAHWK OOyYaronIuxcsi, TOJYYCHHBIX B PE3YJbTaTe OCBOCHUS
JTUCIUTITUHBI «JleHbI'H, KpeIUT, OaHKU», MOTYT HCIIOJIb30BaThCS CIIEIYIONIEE;
1. YcTHass ¢opMa OIIGHKM — YCTHBIE OTBETHl Ha TMPAKTUYECKUX 3aHITHSAX, JOKIAIbl Ha
CTYJICHUYECKUX HAYYHO-TIPAKTHUECKUX KOH(PEPECHIIHIX.
2. [TucemenHas ¢opmMa — TeCThl, KOHTPOJIGHBIC OINPOCH, WHIUBUAYAIbHBIC 3aJIaHuA,
MMUCHbMEHHBIA 3K3aMEH.
3. [luceMenHo-ycTHass (opmMa — Tpe3eHTAllMU, YCTHAs 3allWTa BBITIOJHCHHBIX MPAKTUYCCKHX
paboT, OIIeHKa M0 MOTYJIbHO-PEHTHHTOBOM CHCTEME.
4. Texuuueckas (popMa — Mpe3eHTaus J0KIaJA0B C UCIOIb30BaHUEM TEXHHUUYECKHUX CPEJCTB.
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crepeoTunHoe. - Munck : bI'OVY, 2019. - 91 c.
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16.

17.

18.
19.

Jenbru, kpenut, OaHKU: Y4eOHHK M MPAKTUKYM JUIS aKaJeMHYecKoro OakaiaBpuaTa : IO
SKOHOMHYECKHM HaIlpaBieHUsM U crenuaibHocTsM / [B. B. MBanoB u ap.]. - Mocksa:
FOpaiir, 2017. - 371 c. : ui., Tab.

Jenbru, xpenut, 6aHKU: Y4eOHUK M MPAKTUKYM JJIs aKaJeMH4YecKoro OakajmaBpuara: AJis
CTYACHTOB BBICIIMX Y4YeOHBIX 3aBEICHUH, O0OydJaloOUMXCSd 1O HKOHOMHYECKUM
HarpaBjeHusM U crienuanbHocTsM / FO. A. Kponun. - Mockaa : FOpaiit, 2018. - 362 c.
EpmacoB C.B. CrpaxoBanue B 2 4. YacTp 1.: yueOHMK AJs aKaIeMHUYecKOro OakajgaBpuara /
C.B. Epmacos, H.b. EpmacoBa. — 6-¢ m3x., nepepab. u gon. — Mockpa: M3marenbcTBo
FOpaiit, 2019. — 475 c.

Kpuuesckuii, M.JI. ®unancoBsie pucku: yueo. mocooue. — M.: KHOPYC, 2018. — 269 c.
KysnenoBa, E. . Jlenbru, kpeaut, OaHku: y4eOHUK JUIsI CTYACHTOB, OOYYaIOLIMXCS IO
skoHoMuueckuM HampasieHnusm / E. U. KyznenoBa. — Mocksa: KHOPYC, 2018. — 305 c. :
ui. - (bakanaBpuar).

HOpMaTI/IBHO-3aKOHOIIaTeJ'[bHLIe AKTbI

20.

21.

22.

23.

24,

25.

26.

27.

['paxxnanckuii konekc Pecny6muku benmapycs ot 7 gexabps 1998 r.Ne.218-3 (B pen. ot
05.01.2013 r N16-3). (I'maBer: 7, 21-26; 42-47; 49, 52) // llex. OnnaiiH-cepBUC TOTOBBIX
MPABOBBIX pEIIEHUN M0 Oyxy4yeTy, HaJorooONoxeHwto MU mpaBy oT kommnanuu OOO
“lOpCrektp” / OO0 «tOpCnextp», Ham. nentp npaBoBoit mapopm. Pecn. bemapycs, -
Mumnck, 2020.

bankoBckuii koneke Pecniyonmuku benapyck ot 25 oxtsiOpst 2000 r. Ne 441-3 (B pen. 3akoHa
Pecniy6nuku benapyce ot 13.07.2012 Ne 416-3) // llex. OnnaiiH-cepBUC FOTOBBIX MTPABOBBIX
pemeHunit mo Oyxydery, HanorooOyoxxkeHuto u mnpaBy oT kommanuun OOO “IOpCnekrtp” /
000 «OpCrnextp», Hau. uentp npasosoit undopm. Pecn. benapycs, - Munck, 2020.
3akoH Pecnybnuku benapych «O0 3KOHOMHYECKON HECOCTOATEIBHOCTH (OaHKPOTCTBE)» OT
13 wurona 2012r. Ne 415-3 // llex. OunaiiH-cepBUC TOTOBBIX IPABOBBIX PELICHUI IO
OyxyueTy, HajmorooOsoxenuto u mpaBy or komnanuu OOO “lOpCnextp” / OOO
«tOpCriextp», Har. nentp npasosoit unpopm. Pecn. benapycs, - Munck, 2020

3akon PecnyOmuku benapyce «OO6 umoreke» ot 20 urons 2008r. Ne 345-3 ( B pen. ot
04.01.2010 Nel12-3) // llex. OnnaifH-cepBUC TOTOBBIX HPABOBBIX PELICHUN MO OyXydery,
Hajoroo0moxenuto u npapy ot komnanuu OO0 “KOpCnektp” / OO0 «tOpCnektp», Harr.
HeHTp npaBoBoil nHpopm. Pecn. benapyck. — Munck, 2020.

3akon Pecnyonmuku benapych «O rapaHTUpOBAaHHOM BO3MEIIEHUHM OaHKOBCKHX BKJIAJIOB
(mero3utoB) (usmueckux mui» oT 08.07.2008 r. Ne 369-3 (B pea. ot 14.07.2009 Ne 41-3).
Ilex. OnnaiiH-cepBUC TOTOBBIX IPABOBBIX PEIICHUH MO OyXydeTy, HaJoroOoO0JIOKEHHUIO U
npaBy ot komnanuu OOO “lOpCrektp” / OO0 «tOpCnekrp», Hau. nenrp mnpaBoBoit
uHpopM. Pecn. benapyces. — Munck, 2020.

3akoH Pecny6nuku benapych «O mencuonHoM ob6ecniedeHun» Ne 1596-XII ot 17 ampens
1992 (B mocn. pemakiiuu ot 26 okTsiOpst 2012 1. Ned34. Ilex. OHnaliH-cepBHUC TOTOBBIX
NPaBOBBIX pEUIEHUH M0 OyXydeTy, HaJOrooOJIOKeHHI0 U mpaBy OT kommanuu OOO
“lOpCnektp” / OO0 «lOpCnektp», Ham. nentp mpaBoBoit nadopm. Pecn. bemapych. —
Mumnck, 2020.

3akon Pecniyonuku benmapych «O6 muBectumusax» Ne 53-3 ot 12.07.2013 r. Ilex. Onnaiin-
CepBUC TOTOBBIX IPABOBBIX PELICHUH MO OyXydyeTy, HAJOrOOOJIOKEHUIO U TpaBy OT
kommaanu OO0 “IOpCrextp” / OO0 «tOpCnextp», Ham. nienTp npasooit uadopm. Pecrr.
benapycs. — Munck, 2020.

WNHCTpyKIMst 00 OpraHM3alliél CUCTEMBI YIPaBIICHUS PHCKaMH B OaHKaX, HEOAHKOBCKHX
(MHAHCOBO-KPEIUTHBIX OPTaHU3AIMIX, OAHKOBCKMX Ipynnax U OaHKOBCKMX XOJIJUHIOB OT
29.10.2012 r. Ne 550 (B pen. Ilocranosnenus IlpaBnenuss HaumonanbHoro OaHka
Pecniyonuku bemapych ot 26.06.2020 1. No214) // llex. OnnaifH-cepBUC TOTOBBIX MPABOBBIX
pemeHnit mo OyxydeTy, Hajmoroobmoxkenuto W mpaBy oT kommanuu OO0 “KOpCnektp” /
000 «tOpCuektp», Hau. nientp npasoBoii nuapopm. Pecn. benapycs. — Munck, 2020.
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28.

29.

30.

31.

32.

33.

34.

WNHcTpykuuss 0 HOpMaTuBax Oe3onacHoro (yHkimonupoBanus st O0ankoB, OAO «baHk
pasButus PecnyOonuku benapyce» n HEOaHKOBCKMX KpeAUTHO-(DMHAHCOBBIX OpraHU3alui
or 28.09.2006 1. Ne 137 (B pen. IlocranoBnenus IlpaBnenuss HanmonanbHOTO OaHKa
Pecniyoimuku benapyck ot 28.01.2019 1. Ne 47) // Ilex. OHnaitH-cepBUC TOTOBBIX ITPaBOBBIX
pemeHnii o Oyxydery, HaloroobmsoxxeHuto u npaBy or komnanuu OOO “KOpCnektp” /
000 «tOpCnexktp», Ham. nentp npaBosoit uadopm. Pecr. benapycs. — Munck, 2019.
Wuctpykius o mnopsake pedunancupoBanuss HanmoHanbHbIM OankoM PecryOmuku
benapyce GankoB PecnyOnuku benapyce B gopme KpeauToB Ha HOJAEPIKKY TEKYyLIEH
mukBuAHOCTH OT 19.12.208 1. Ne 514 // Ilex. OnnaiiH-CepBUC TOTOBBIX NMPABOBBIX PELICHUN
no Oyxydery, HajorooOjoxxkeHuro W mpaBy ot kommanuu OOO “HOpCnextp” / OO0
«tOpCriextpy», Har. nentp npaBooii nuadopm. Pecr. benapycs. — Munck, 2020.
WNHcTpyKuus 0 mopsiaKe MpeJocTaBiIeHusl 0aHKaMM JIEHEXXHBIX CPEJICTB B (JOpME KpeauTa U
ux Bo3Bpara (noramenus) ot 29.03.2018 r. Ne149 (B penakuuu I[loctanosnenus IIpaBnenus
HannonansHoro 6anka PecnyOnuku benmapychk ot 31.03.2020 1. Ne99) // llex. Ounaiin-
CEpBHUC TOTOBBIX IPABOBBIX pEIIEHUH MO OyXyueTy, HaJIOroOOJOXKEHUI0 M IpaBy OT
komnanun OO0 “KOpCrektp” / OO0 «tOpCnektp», Ham. nentp npaBoBoii unpopm. Pb. —
Mumnck, 2020.

WHcTpykuus o nopsake (OpMHpPOBAHUS U MCIOJIb30BaHUS OaHKaMM M HEOAHKOBCKUMH
(MHAHCOBO-KPEIUTHBIMM  OpPraHM3aLUsMHU  CIELUUAIbHBIX PE3EPBOB HA  IOKPBITHE
BO3MOXKHBIX YOBITKOB IO aKTHBaM U OIepallsaM, He OTpakKeHHbIM Ha Oanance ot 28.09.2006
r. Ne 138 (B pen. Iloctanosnenus IIpasnenus HanmonansHoro 6anka Pecniy6iuku benapych
ot 03.03.2020 Ne64) // Tlex. OnnaifH-cepBUC TOTOBBIX IPABOBBIX pelICHUI 1Mo Oyxydery,
Haoroo6oxxenuto u npasy ot kommanuu OO0 “IOpCnextp” / OO0 «tOpCnektpy», Har.
1eHTp npaBoBoit uHpopm. Pecn. benapycs. — Munck, 2020.

WHCcTpyKuus o0 mopsake pacdera KOd(PQPHUIMEHTOB IUIATEKECOCOOHOCTH W TPOBEACHUS
aHamu3a (UHAHCOBOTO COCTOSIHMSI IUIATEXKECHOCOOHOCTH CYOBEKTOB XO3AHCTBOBAHUS.
[TocranoBnenne MunucrepctBa ¢(unancoB PecnyOnuku benapyce u  MuHucrepersa
skoHOMHKM PecnyOnuku bemapyce ot 27.12.2011 r. Ne 140/206 ( B pen. ot 04.10.2017
Ne33/23) // llex. OwmnnaiiH-cepBUC TOTOBBIX IPaBOBBIX pelIeHWH Mo OyXxydery,
Hasloroo6soxxenuto u npay ot komnanuu OO0 “IOpCnektp” / OO0 «¥OpCnektp», Har.
HeHTp npaBoBoi uHpopM. Pecn. benapycs. — Munck, 2020.

OO0 ormpeneneHuN KPUTEPHEB OLIEHKU IJIATEXKECIIOCOOHOCTH CYOBEKTOB XO3SHCTBOBAHUS.
[TocranoBnenne CoBera Munuctpos PecnyOnuku bemapycs ot 12.11.2011 r. Ne 1672 (B
pen. ot 22.01.2016 Ne48). // Ilex. OnnaifH-cepBHC T'OTOBBIX IPABOBBIX PEILICHUH IO
OyxyueTy, HajmorooOmoxenutro u mnpaBy oT komnanun OOO “HOpCnextp” / OOO
«HOpCrniextp», Har. nentp npaBoBoit uadopm. Pecr. benapycs. — Munck, 2020.
WHcTpykiuss 1O COCTaBICHUIO TOJ0BOM  (DMHAHCOBOM  OTYETHOCTH OaHKaMU |
HEOAHKOBCKUMH (PMHAHCOBO-KPEAUTHBIMU oOpranusanusmMu PecnyOnuku benmapych ot
09.11.2011 1. Ne507 (B pen. IlocranoBnenuss IlpaBnenuss HammonanpHOro OaHKa
Pecniyonmuku benapych oT 26.06.2019 Ne267) // llex. OHnaliH-CEpBHC TOTOBBIX MPABOBBIX
pemieHuit Mo Oyxy4eTy, HajnoroobsoxkeHuto u mpaBy oT kommnanuu OOO “FOpCnektp” /
000 «tOpCrnektp», Hau. nientp npasosoii nuapopm. Pecn. benapycs. — Musnck, 2020.
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1. TIOACHUTEJIBHAA 3ATIINCKA

VYuebHas qucuuiuinHa «JleHbru, KpeauT, OaHKW SBISIETCS OJJHON U3 OCHOBHBIX y4eOHBIX
JUCLMIUIMH, (OPMHUPYIOIIMX 3HaHUSA B OOJACTH TEOPETUYECKHX, METOHOJOIMYECKHX H
NPAaKTUYECKUX OCHOB OpPraHM3aluU (DYHKIIMOHHUPOBAHUS JCHEKHBIX U KPEAMTHBIX OTHOILICHHMA
KaK B paMKax HallMOHAJIbHON YKOHOMUKH, TaK BO BHEIIHEAKOHOMUYECKOU JEATEIBHOCTH.

Henp yuyeOHOM JUCUUIUIMHBL «Jl€Hbru, KpeauT, OaHKW»: IOJy4YEHUE CTYAECHTaMu
KOMIUIEKCHOIO TNpEJACTaBleHUsT O cdepe HKOHOMUYECKUX OTHOLIEHHUH, CBSA3aHHBIX C
(GYHKIIMOHUPOBAHHUEM JICHET, KpeauTa, OAHKOB, ACHEKHOU, KPEAUTHOW U BAIFOTHON CHUCTEM, UX
B3aMMOCBSI3M, 3aKOHOMEPHOCTEH WX pa3BUTHUA, (OPMUPOBAHUE Yy CTYACHTOB IPAKTUYECKUX
HaBBIKOB JIJISl pEIICHUS] KOHKPETHBIX 9KOHOMUYECKHX IPOOIIEM.

3AJAYM YUEBHOU JUCIIMITJINHEI:

- U3ydyeHHE CYIIHOCTH JEHEr W KpeIauTa, WX HEoOXOJAWMOCTH M pOJId B
COBPEMEHHOM PBIHOYHOM XO3SIMCTBE U PETYJIUPOBAHUN MAKPOIKOHOMHUYECKHX IPOLIECCOB;

- paccMOTpEeHHE 3aKOHOMEPHOCTEN JIEHEkKHOro 000poTa, OpraHU3aluy IIATeKHON
CUCTEMBI U OpPM OC3HATTMIHBIX PACUCTOB;

- UCCIIEIOBAHUE COLCPXKAHUSA U CTPYKTYPbl JEHEKHOM M KPEOUTHOM CHUCTEM, UX
ocobenHocteil B Pecrybnuke benapycs;

- U3ydeHHe CTPYKTYphl M MexaHu3Ma (YHKIMOHHPOBAHUS pPBIHKA CCYTHBIX
KaIllUTajaoB, 0COOEHHOCTEH MPOBEIEHUS Ollepalliil Ha HeM;

- olpeieIeHne TeHICHIIMH TOCTPOEHUS U OPTaHU3aLUU COBPEMEHHBIX OAaHKOBCKUX
CHCTEM M UX 3JIEMEHTOB, OCOOCHHOCTENH OAHKOBCKOW J€STENbHOCTH;

- U3ydeHHE OCHOBHBIX BHJOB  OaHKOBCKHX  omepanuii, (QopMHUpOBaHHUE
COBPEMEHHOTO TIPEACTABICHUS O MECT€ W POJHM ICHTPATbHBIX M KOMMEPUYECKHMX OaHKOB B
PBIHOYHOM 3KOHOMUKE;

- pPacCMOTPEHHE TEOPETUYECKUX M OPraHU3ALMOHHBIX OCHOB MEXIYHAapOJIHBIX
BAJIFOTHO-KPEIUTHBIX OTHOLLEHUIN U ITOCTPOEHUS BAFOTHBIX CUCTEM;

- olpesielieHne OCOOCHHOCTEH OpraHM3alud  MEXJIYHapOAHBIX pPacuyeToB U
MEXIYHapOJAHOIO  KpeauTa,  JESITENbHOCTH  MEXKIYHAPOJIHBIX  KPEeIUTHO-(UHAHCOBBIX
OpraHu3aIuu.

B pesynbrare uzyduenust yueOHOM nUCHUIUIMHBI «/leHbru, Kpeaur, 6aHKn» GOpMUPYIOTCA
CIENYIOLINE YHUBEPCAIbHBIE KOMIICTCHIIUN KOMIIETEHIIUAMM:

- VK-5. DBbITh CHOCOOHBIM K CamMOpa3BUTHIO U  COBEPIIEHCTBOBAHHIO B
MpoeCCHOHAIBHON JESATEIHHOCTH;

- VK-6. IlposBinsATs HHHULMATUBY M aJalTHPOBaTbCsl K HM3MEHEHUAM B
npodecCHOHATBHOM 1eATENTbHOCTH.

B pesynbrare uzydyenus yueOHOM IUCHUIUIMHBI «/leHbIrU, KpeauT, 6aHKu» GOpMUPYIOTCA
cienyromme 6a3oBblie MpohecCHOHATbHBIE KOMITETEHIINH:

- BIIK-10. IloHnMare neWCTBHE WHCTPYMEHTOB JIEHEKHO-KPEOUTHOM MOJIUTHKH,
OpraHM3alfi0 JEHEKHOr0 000pOTa, BBINOJIHATH MpodeccuoHanbHble JeHCTBUS B cdepe
OKa3aHMsl (PUHAHCOBBIX U OAHKOBCKUX YCIYT.

B PE3VJIbTATE M3YUEHMS YYEBHOM JUCLIUITJIMHBI CTYJIEHT JIOJIKEH:

3HATD:

- CYIIHOCTb, (PYHKIIMH, pOJIb JACHET U KpeAuTa B Pa3BUTUU HALMOHAIBHOTO U
MHPOBOT'0 XO35ICTBA;

- coJiepKaHWe M OpPraHM3allMI0 JEHEXKHOro o0OopoTa M KPEeIMTHOro Ipoliecca B
PBIHOYHOM 3KOHOMUKE;

- OCOOEHHOCTH TOCTpPOEHUS! U (GYHKIMOHHPOBAHUS COBPEMEHHBIX IJIATEKHBIX
CHCTEM, OpPraHM3alllI0 HATMYHBIX U O€3HAIMYHBIX PAacueTOB;

- OCHOBHBIC TEOPETUYECKHE TIOJIOKEHUS W KIIOYEBbIE IOHATUS B 0OO0JIACTH
JIEHEXHOM, 0aHKOBCKON M KPEAUTHOU CUCTEMBI;
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- OCOOCHHOCTH COJIEp)KaHUSI W OpraHM3allii OCHOBHBIX (OpPM KpeaumTa, HX
paszsutHe B Pecriyonmuke benapycs;

- cnenupuky QyHKIUNA ¥ HAPABICHUH NEATEIBHOCTH, KPEAUTHBIX OpPTaHU3AIIHA,
OCHOBHBIE OTlepalii OaHKOB;

- OCOOCHHOCTH TPOBEICHMS Olepaliii Ha pazUYHBIX CEKTOpaX PhIHKA CCYAHBIX
KaluTaJIoB;

— npaBoByl0 0a3y, pEryJHpyOIyl0 [IEHEKHBIH OO0OpOT, CHCTEMY pacyeToB
Pecniyonuku benapych, B ToM dncie B chepe MEKTyHAPOIHBIX YKOHOMUYECKUX OTHOIICHHIA,

- IIPABOBbIE, S)KOHOMUYECKHE U OPraHU3allMOHHBIE OCHOBBI JESITEIbHOCTH OAHKOB U
HEOAHKOBCKUX KpeIUTHO-(GUHAHCOBBIX opranu3auuii B Pecnyonuku benapycs;

— TEOPETHUUYECKHE OCHOBBI JICHE)KHO-KPEIUTHBIX OTHOIICHUW B MEXKIyHAPOIHOM
YKOHOMHUYECKOM 000POTE;

- 0COOCHHOCTH MOCTPOEHUsI U (PYHKIHMOHUPOBAHUS HAILIMOHAIBHOM, PErHOHAIBHON
Y MUPOBOU BAJIIOTHBIX CUCTEM;

- OpraHM3aIMI0 MEXKIYHAPOJIHBIX PACYETOB U CHEHU(PHUKY MPEeIOCTaBICHUS
KpPEAUTOB B chepe MeXAYHAPOIHBIX OTHOIICHUM;

YMETh:

- OPUMEHSTh TEPMHUHOJIOTHUIO y4eOHON JIUCHUIUIMHBI, PACKPBITh CYIIHOCTH
SKOHOMHMYECKUX KaTErOPHil U OCHOBHBIX MOHSATHUI B 00JIACTH JCHEKHO-KPEAUTHBIX U BAIFOTHBIX
OTHOIIICHU;

- MPUMEHSTh JEHCTBYIOIME 3aKOHBI U HOPMAaTHBHBIE MPaBOBBIC aKThl B 00JACTH
JIEHEKHO-KPEIUTHBIX OTHOIIECHHWM, NEHEXHOW, KPEAUTHOM M BaIOTHOM CUCTEM IJisi aHAIM3a
0COOEHHOCTEHN UX OpraHU3ally;

- aHANMM3UpOBaTh  9(D(PEKTUBHOCTh  OpPraHM3alMU  JCHEKHOro obopoTa U
(byHKIIMOHUPOBaHMSI OAHKOBCKOM CHCTEMBI,

— 0000m1aTh 3apyO0eXHBII M OTEYECTBEHHBIH OMBIT, U HA €r0 OCHOBE BBISBISATH
MIPUOPUTETHBIE HATIPABJICHUS Pa3BUTHSA JIEHEKHO-KPEIUTHON chepbl 1 0AHKOBCKOM CHUCTEMBI,
BIIAJIETh:

- CHUCTEMHBIM U CPaBHUTEIHHBIM aHATTU30M;

- MEXIUCIUTUTHHAPHBIM MOJIX0JIOM MPHU PEUICHUH SKOHOMHUYECKUX MPOOIIeMm;

- METOJaMH aHaJIN3a CTATUCTUYECKUX JAHHBIX.

CBs31 ¢ ApyrUMHU y4yeOHBIMU AUCHUTUIMHAMU

[lepeuenpb yueOHBIX TUCIUIUINH, YCBOEHUE KOTOPHIX HEOOXOAUMO I U3yUEHHs JaHHON
y4eOHOH TUCIMITIIMHBI — 5KOHOMUYECKAast TEOPHsI, MUKPOIKOHOMHKA, MAaKPOIKOHOMHUKA.

[lepeuenp y4eOHBIX ITUCHMIUIMH, JJII YCBOGHHS KOTOPBIX HEOOXOJMMBI 3HAHMS IO
JNaHHOM yueOHOM aucumiuinHe — «OpraHuzanusi JesSTeIbHOCTH LEHTPaJbHOTO OaHKay,
«®DuHaHCHl OpraHuzanuii», «Opranuzanus OaHKOBCKOro OuzHeca», «byxrantepckuil y4ér u
OTYETHOCTBY.
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1. COHEPXXAHUE YUEBHOI'O MATEPUAIJIA
1.1 JIEKIIMOHHBIE 3AHATUSA, UX COAEP’KAHNE

1.1.1. ITpoucxox1I€HUE U CYIIHOCTh JICHET

XapakTepUCTUKAa W OCHOBHBIC IIOJIOKEHUs PalMOHAIMCTUYECKOM M 3BOJIIOLMOHHON
KOHLICTILINK MIPOUCXOKAEHUS AeHer. POpMbl CTOMMOCTH.

Mertannuctuueckas TEOpHsl JEHET U €€ OCHOBHBIE MOJIOXKEHUS. JTanbl pa3BUTHs JAaHHON
TEOPHH.

Homunanucruueckast Teopus JEHET U €€ OCHOBHBIE MOJI0KEHUS. DTalbl Pa3BUTHUS TaHHOMN
TEOPHH.

KonuuecTBeHHas Teopus JE€HET M €€ OCHOBHBIE IOJIOKEHHS. DTalbl Pa3BUTHUS JTaHHOU
teopuu. YpaBHenue duiiepa

1.1.2. ®yHkuuu geHer

@OyHKIUS IeHeT KaKk Mepbl CTOMMOCTH KaK OCHOBHasi (yHKIUS JeHer. MacmiTad 1eH.

@OyHKIUSA JeHEr Kak cpejcTBa oOpamieHus. OCHOBHOE Ha3HAueHHE JNAHHOM (DYHKIMH.
VY ciioBUs, TP KOTOPBIX JICHBI'H BHIOIHAIOT JaHHYIO () YHKIIHIO.

@DyHKIMS IEHEr Kak cpeAcTBa Iularexa. OTcpouka B OILIATE KAaK YCIOBHE BBIIIOJIHEHHUS
naHHOM ¢yHkumu. Peammzamust neHpramu (yHKIMM KaK CpEACTBA IJlaTeXa B TOBAPHOW W
HETOBapHOM cdepax.

OyHKIMS JIeHer KaK Cpe[CTBa HAKoIIeHUs. AOCOJIOTHAs JMKBUIHOCTh KaK IJIaBHOE
IPEUMYLIECTBO JICHET 10 CPABHEHMIO C APYTUMH (DMHAHCOBBIMU aKTUBaMH.

@yHKIMS JIeHer KaKk MUPOBbIX JeHer. CBONCTBA, KOTOPHIMU JOJKHBI 00J1ajaTh JIEHbIH,
BBICTYIIasl B KAYECTBE MUPOBBIX.

1.1.3. Buasl geHer 1 UX poJsib B BOCIIPOU3BOJCTBEHHOM IIPOLIECCE
Knaccudukanuio 1eHer o pa3HbIM MPU3HAKAM.
ToBapHble neHbrM M uX dBomronus. llosBieHne MOHETBI Kak Ba)KHEHWIIMI 3Tam B
(GOopMUPOBAHUU BUJIOB JICHET.
[TonsiTHE M CYHITHOCTB NOJHOLIEHHBIX JEHET. XapaKTepUCTHKA UX TJIAaBHBIX CBOMCTB.
[ToHsITHE HEMOJIHOLIEHHBIX JIEHET U MPUYHHBI IEPeXo/ia K UX UCIOJIb30BaHUIO.
bymakHbIE IEHBI'M U UX NIPUPOAA.
KpeauTtHble 1eHbIM U UX POJIb B OOCITYKMBaHUH JIBUKEHUSI TOBAPOB U YCIYT.
XapakTepucTHKa OaHKHOTBI KaK BEKCEJIsl SMUCCHOHHOTO OaHKa.
[ToHsiTvie 1 BOBHUKHOBEHUE BEKCENsI KaK Pa3HOBUIHOCTH KPEIUTHBIX JICHET.
Yek Kak KpeaAuTHOE opyaue oOpaieHus. PazHoBugHOCTH YyekoB. Onepanuu ¢ 4eKaMu.
[TonsiTe 6aHKOBCKOM KapTOUKH KaK MHCTPYMEHTa O€3HAIIMYHBIX PacyeTOB.
N3y4eHne NOHTHS SJIEKTPOHHBIX JICHET.

1.1.4. leHexHbIil 000pOT U €0 CTPYKTYypa

CymrHocTh AeHeXHOro o0opoTta. M3yueHne MOTOKOB NBMXKCHHS JEHEKHBIX CPEACTB U
MPUHIUIIOB IOCTPOCHHUS AEHEKHOT0 000pOoTa.

N3yuenne CTPyKTyphl ACHEKHOTO 000pOTa IO PA3TUYHBIM KJIACCH(PUKAIMOHHBIM
MpHU3HAKaM.

XapakTepucTuka Oe3HAJIMYHOTO ACHEKHOro 000poTa M IMOKas3aTeseld, MO3BOJISIFOIINX
JIaTh €T0 OLICHKY.

HccnenoBanye HaTMYHOTO JEHEKHOIO 000pOTa M PaCKpHITHE CYHUIHOCTH KpyrooOopoTa
HAIUYHBIX JICHET, ONpeAeNieHue OCTaTKa HaJMYHBIX JEHET B 00OpOTE U BIHUSHUE PAa3THMUHBIX
($haKkTOpOB HA €T0 BEJTUUHHY

1.1.5. ITmaTéxuasa cucteMa U €€ DJIEMEHTEI

116



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

[TonsTHe IIATCKHOM CHCTEMBI. OcobeHHocTH LEHTPAIM30BAHHOTO i
JIEIEHTPAITM30BAaHHOTO CIIOCOOOB COBEPIIEHUST pacyeToB. [IpHHITUIIBI OCTPOCHUS TIIIATEKHOM
cuctembl. llenmm wm 3amaum llentpanbHoro banka B perynupoBaHuM (HYHKIMOHHPOBAHUS
IUIATCKHOM CUCTEMBI.

XapakTepucTUKa AJIEMEHTOB TUIATEKHOW CUCTEMBI. TeXHoNornueckas HHPPacTpyKTypa
AC MBP. Cucrema BISS xak smgpo mrarexxHoit cuctembl. OCOOEHHOCTH HCIIOJIb30BAHUS
MJIATEXKHBIX THCTPYMEHTOB OaHKaMU U UX KIMEHTaMHU.

N3yueHne BUIOB TUIATEKHBIX CUCTEM 110 PA3IMYHBIM KJIaCCH(UKAIIMOHHBIM ITPU3HAKaM.

1.1.6. JleaexxHas cucTeMa U €€ 3JIeMEHTBI

IlonsiTe JOEHEKHOW CHUCTEMBl M XapakTepUCTHKa €€ TUIIOB. buMeraiummsMm u
MOHOMETAJJIN3M KaK Pa3HOBHMJHOCTH JEHEXHBbIX cUcTeM. OCOOEHHOCTH IECHEKHBIX CUCTEM,
OCHOBAHHBIX Ha 0OpAaIlIeHUN KPETUTHBIX U OyMa)KHBIX JICHET.

XapakTepuCTUKa 3JIEMEHTOB JEHEXHBIX CHCTeM M MX ocoOeHHocTH B PecmyOnuke
bemapyce.

[TpyHLIMIIBI TOCTPOEHUS NEHEKHBIX CUCTEM.

1.1.7. Undnsauus 1 MeTobl CTaOMIIN3aLUH JIEHE)KHOTO 000poTa

[TonsiTue TepMuHa MHQIIALMKA U U3YYEHHME PA3JIUYHBIX TOYEK 3PEHMS] B AKOHOMUYECKOU
HayKe Ha CYIIHOCTb HWH(QUIALMOHHBIX IpOLECCOB. THUMWYHBIE MPOSABICHUS HHGIAIUMM U
MHQISAIMOHHBIE 0)KUIAaHUS.

JleHexHbIE M HEJEHE)KHblEe MNMPUYUHBI HMHOIAIUMH. ODKOHOMHUYECKHE IOCIEICTBUS
UHQIALIN.

Conepxanve HMHGQISUMU cOpoca W HMHQIAOUM [peUIoKeHus. XapaKTepUCTHKA
Pa3HOBHIHOCTEH MHQIIALNY 110 Pa3THYHBIM KIACCUPUKAITMOHHBIM IPU3HAKAM.

AHTUMHDIAIMOHHAS NOJUTUKA U METO/IbI €€ NPOBECHHUS.

1.1.8. BanmtoTHas cuctema u €€ 3J1eMEHThI

[TonsiTe BaJIIOTHOM CUCTEMBI M XapaKTepUCTHKA €€ pa3sHOBHAHOCTEH. OCOOEHHOCTH
3JIEMEHTOB HALIMOHAJIBHON U MEXYHAPOJAHOMN BaTIOTHBIX CUCTEM.

KonBeptupyeMocTs BamioT W €€ pexuMbl. [IpeArnochulki W YCIOBHUS IJISi BBEICHHS
KOHBEPTHUPYEMOCTH HAIMOHAIBHOW BalltOThl. BadroTHBIE OrpaHUMYEHUs U UX HEOOXOJUMOCTD.
[TocnencTBust U HAITMOHATLHONW YKOHOMUKH OT BBEACHHUSI KOHBEPTHPYEMOCTH.

[ToHsATHE BATIOTHOTO Kypca, €ro pa3HOBUIHOCTH U 0COOEHHOCTH KYypcOOOpa3oBaHMs.

[TnaTexxHprid 6anaHc KaKk MHIUKATOP COCTOSHUS BHEITHEOKOHOMHYECKOH AESTeIbHOCTH
rocyaapcTBa. AKTHBHBI M TacCUBHBIM IUIATEKHBIH OanaHc. XapaKTepUCTUKAa OCHOBHBIX
paszenoB IulaTexHoro OanaHca. XapaKTepUCTHKA Pa3HOBUIHOCTEH IUIaTEXHOro OajiaHca IO
Pa3INYHBIM KJIACCU(PHUKAIIMOHHBIM MTPU3HAKAM.

BanroTHast noauTHKa U €€ OCHOBHBIE METOIBI

1.1.9. Heo6xoauMOCTh M CYIIHOCTb KpeIuTa

Hcropuyeckne u  OOIIEIKOHOMHYECKHE TNPUYMHBI BO3HUKHOBEHHUS  KPEIUTHBIX
OoTHOLIeHUH. BiusHue kpyrooGopoTa CpelncTB XO34HCTBYIOIIMX CYOBEKTOB, TOCYAapCTBa,
HaceJieHHus U 0aHKOB Ha 00pa3oBaHKe UX W30BITKA U HEAOCTATKA.

[lonsiTHEe KpeauTa M yYaCTHUKHM KPEIWTHBIX OTHOLIEHW. MecTo M poiib KpeauTopa u
3aeMIIMKa B KpeAUTHOM caenke. CyKeHHas CTOMMOCTh Kak 0OBEKT KPeIUTHBIX OTHOIIECHUH U e
XapaKTepHBIE YEPTBHI.

XapaktepucTuka GyHKUUN U MPUHIUIIOB KPETUTOBAHUS

1.1.10. ®opmsI kpeauTa
Coneprkanrie 0aHKOBCKOTO KPEJIUTa U €ro CyOBbEKTHI.
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[ToHsATHE KOMMEpPYECKOTO KpeAauTa M ero ToproBas ocHOBa. CyObEKThl U OOBEKTHI
KOMMepuecKoro kpeauta. OCHOBHBIE CITOCOOBI MPEIOCTABIEHUSI KOMMEPUYECKOT0 KpeanuTa

[TonsTHE TOCYHAapCTBEHHOTO KpEAWTAa KAaK WHCTPYMEHTA IMPHUBIICYCHUS TOCYAapCTBOM
BPEMEHHO CBOOOIHBIX IEHEXKHBIX CPEJICTB.

[TonsiTHE TMOTPEOUTENHCKOTO KpennuTa KaKk MHCTPYMEHTA PEIICHUS COLUATIbHO-OBITOBBIX
po0JieM HacelleHusI.

ITonsiTHE MEXAYHAPOIHOIO KPEIUTA.

[TonsiTre TU3UHTA, €r0 CYyOBEKTHI U OOBEKTHI.

HrioTe4Hslii KpEIUT U €r0 Pa3HOBUIHOCTH

[Tonsitue (hakTOpUHTA, €TO CYyOBEKTH U OOBEKTHI.

[Tonsitue popderitunra, ero CyoObeKThl U OOBEKTHI.

[Tonsitue hpanyaiizunra, ero CyObeKThl U OOBEKTHI.

1.1.11. PeIHOK CCYHBIX KalmMTaa0B

Cognepkanue pbIHKA CCYAHBIX KanuTaioB. [loHSATHE pBIHKA CCYAHBIX KalWTajJOB C
(GYHKIIMOHATBHOW M MHCTUTYIMOHAIBHOM TOYEK 3pEHHs. XapaKTepUCTUKA yYACTHHUKOB pPBHIHKA
CCY/IHBIX KaIluTajoB.

XapakTepucTuKa CTPYKTYphl  pbIHKAa  CCYAHBIX  KalWTalOB IO  Pa3IU4YHbIM
KJIAaCCU(PUKAMOHHBIM TIPU3HAKAM.

[TonsTre pblHKAa IIEHHBIX OyMar, €ro CTPYKTYPHBIX JJEMEHTOB M UX (YHKIUH.
XapakTepucTUKa OCHOBHBIX BHIOB IICHHBIX OyMar u UX KiacCHU(pUKAIIHS.

1.1.12. KpenuTHas cucreMa u e€ 3BeHbs

[lonsiTe KpeaAUTHOM CUCTEMbl. XapaKTepUCTUKA 3BE€HbEB KPEIUTHOH CHCTEMBI.
[lenTpanbHbIi OaHK KaK IVIaBHBIN PEryIMpYyIOIIUM OpraH KpeIuTHOU CUCTEMBI.

bankoBckas cucrema u  e€  crpykrypa. CpaBHUTENbHas  XapaKTEpPHUCTHKA
[NEHTPAIM30BAaHHON M PBIHOYHOM KPEAUTHBIX cHCTeM. (OCOOEHHOCTH OJHOYPOBHEBOM U
JIByXYpPOBHEBOW OAHKOBCKOI CUCTEMBI.

[TonssTue OaHka M XapaKTEpUCTHKAa €ro  Pa3HOBUAHOCTEM 1O  pa3iMyYHBIM
KJacCU(UKAIMOHHBIM Tpu3HakaM. DyHKIM 0aHKOB. [IpUHIMTIBI OpraHU3alluu AeATeIbHOCTH
OankoBckoit cuctemsl Pecyonuku benapychb

1.1.13. banku, OaHKOBCKHE ONepaluy 1 UX Kiaccuukaius

CymHocTs 6aHKOB. @yHKIMU U poiib 0aHKOB. [ToHsATHE GAaHKOBCKOM 1A TEBHOCTH.

[TpuHIMIIBI OpraHu3alMu JesTeNbHOCTH OaHkOB. Knmaccugukanus 6aHkoB mo (opmam
COOCTBEHHOCTH, MPABOBOM OpraHU3aIlK, HAOOPY OINepaluii, OTPacIIM YKOHOMHUKH, TEPPUTOPUN
oOciyXuBaHUS, MacumiTabaM JesTeNbHOCTH. TpaHCHalMOHanbHbIe OaHKU. baHkoBckue
oObenuHeHns. baHkoBckuil kapTenb. baHkoBckuMi KOHIEpH. BaHKOBCKME XOJIJMHT-KOMITaHUM,
KOHCOPIUYMBbI, CHHJUKATHI.

[TonsTHe GaHKOBCKMX OINEpaluid M MX KJIAcCH(HKAIMI B COOTBETCTBUU ¢ BaHKOBCKHM
Konexkcom Pecryommku benapyceh.

AKTUBHBIE oOllepalui O0aHKOB, HMX CcOJAep)kaHHe U Kiaccudukanusa. [pynnupoBka
AKTHBHBIX ONepaluil Mo CTENEeHN JTUKBUTHOCTH.

[TaccuBHbIe omepanuu OaHKOB, UX cojepxkaHue M Kiaccupukauus. DopmupoBaHHe
MIPUBJIEYEHHBIX U COOCTBEHHBIX PECYPCOB KOMMEPUYECKOTO OaHKa.

118



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

1.2. IPAKTUYECKUE (CEMUHAPCKUE) 3AHATUA, UX COAEPXXAHUE

1.2.1 N3y4enue neiicTBUs 3aKOHA JIEHEKHOTO 00paIeHUs

[Topsimok pacuera o0bemMa ACHEKHOM MacChl C MCIOJB30BAHMEM 3aKOHA JACHEKHOTO
oOpamieHnuss U ypaBHeHus oOMeHa. Pacuer pa3mepa ACHEKHOTO MYJIBTHILIMKATOPA, HOPMBI
00s3aTeNbHBIX PE3EPBOB, JAeHEkHOM 6a3bl LlenTpanbHoro 6aHka.
1.2.2. Opranuzanusi HATMYIHOTO JICHeKHOTo 000poTa B PecmyOnnke benapych

W3ydeHue MOHATUS HAJTMYHOTO JEeHEXKHOTro obopora B PecnyOmnuke benapycs. M3yuenue
MOPsIIKAa YCTAHOBJICHHSI JIMMHUTA OCTaTKa KACChl M PACXOIOBAHMS HAIMYHBIX JCHEKHBIX CPEJICTB,
MOCTYMAIONIMX Ha NMpeAnpusitue. M3yueHue oTBETCTBEHHOCTH 3a HApyLICHUE BEACHHS KaCCOBBIX
onepauui
1.2.3. H3yuenue oCHOB OOpaleHHs IIACTUKOBBIX KapTOYEK KaK OJHOTO U3 BUJIOB KPEIUTHBIX
JICHET

H3ydyeHue cocTaBa pacxoll0OB U JOXOJIOB KOMMEpPYECKOro OaHKa NpU BHEIPEHHUH
CUCTEMBI PacuéTOB C HCIIOJIb30BAaHHEM OAHKOBCKHX KapTodeK. O3HAKOMIICHHE C TOPSIKOM
pacuéTta pacXoJHOHM U JOXOJHOW YacTel MPOrpaMMBbI 10 BHEAPEHUIO B PabOTy KOMMEPUECKOT0o
OaHka 0AHKOBCKHX KapTOYEK. 3aKPEIICHHUE IMOJYYCHHBIX MPAKTUYCCKUX HABBIKOB IPU PACUETEe
OKYIaeMOCTH MPOTrpamMMbl IO BHEAPEHUI0 B paboOTy KoMMepueckoro OaHKa OaHKOBCKHUX
KapTOYeK.
1.2.4. bankoBckuii nepeBos B PecnyOnuke benapych kak ocHOBa Oe3HAIIMYHOIO JIEHEKHOTO
oOpareHus

Hzydenue ocHOB OaHKOBCKOro mepeBoaa B Pecmybnmke benapych. O3HakomiieHue c
MEPEYHEM IUIATSIKHBIX UHCTPYKIUH, UCIIOJIb3YEMBIX TIPU COOTBETCTBYIOMIEM BHUJIC OAHKOBCKOTO
nepeBoja. M3ydeHue mopsiika HUCHONB30BaHUS IUIATEXKHBIX HHCTPYKIMi. Mcmons3oBaHue
MOJTYYEHHBIX TCOPETHUSCKUX ¥ MPAKTUICCKIX HABBIKOB HA YCIIOBHOM IPUMEpE.
1.2.5. Onpenenenne o0béma aeHexHoi macchl B PecryOnuke benapych Ha ocHOBe pacuéra
JICHE)KHBIX arperaToB

W3ydeHne coctaBa JIEHEKHBIX arperatoB, UCMONb3yeMbIX B Pecnybnuke bemapych s
OTIpe/IeNICHUs] pa3MEPOB JICHSKHOW MaCChl, HAXOASIIEHCS B 000poTe. 3aKperuieHue MOJTydeHHBIX
MPAKTUYECKUX HABBIKOB Ha MpUMeEpe pacuéra pazMepa JICHEKHOW MacChl B OTYETHOM MEPUOE
no nanHbsiM HanmonansHoro banka Pecriybnuku benapyce.
1.2.6. Pacuér BBITIIAT 1O MOTYYEHHBIM KPEIUTHBIM pecypcam

W3ydenne mopsaka pacuéra BBILIAT IO TOJYYEHHBIM KPEAUTHBIM pecypcaM IIpH
CIEIYIOIIUX BapUaHTaX: KPEOUT C EXKEMECAYHbIM HAYMCICHHUEM IPOIIEHTOB M BBIILIATOMN
OCHOBHOTO JIOJITa B KOHIIE CPOKa KPETUTHOTO JIOTOBOPA; KPEIUT C PABHOMEPHBIMU KPEAUTHBIMU
TIaTeXaMu; KpeIuT C PaBHOMEPHBIM IOTAlIEHUEM; KPEIUT C PaBHOMEPHBIM TMOTallleHueM U
OTCPOYKOM IUIATEXka.

Omnpenenenue BIUSHUS CPOKa KPeAUTa HA pa3Mep KPEAUTHOTO IIaTexa.

3akperieHUe MOTYICHHBIX MPAKTUYCCKUX HABBIKOB HA YCJIOBHOM ITPHMeEpE.
1.2.7. YupoleHHbIN 6alaHC KOMMEPYECKOTo 0aHKa, €ro TI0XOAbl U PacXOJIbI

V3ydyeHne KpUTEpUEB OTHECEHUS OINEpaluid KOMMEpPYECKOro OaHKa K AaKTHUBHBIM.
W3ydeHne KpUTeprueB OTHECEHUS OTepaliii KOMMEPUYECKOro 0aHka K maccuBHbIM. CocTaBleHHE
YIPOIIEHHOTO 0ajaHca KOMMEpPUecKoro OaHka.

M3y4yeHre OCHOBHBIX PAcXOJHBIX OMepaIiii KOMMEepPYeCKOro OaHKa.

W3ydyeHre OCHOBHBIX JOXOJIHBIX Olepaliii KoOMMepUecKoro OaHka.

W3ydenue nopsiaka pacuéra peHTabeIbHOCTH KOMMEPYECKOTO OaHKa.

M3y4eHne moka3areieid, XapakTepu3yIOIINX JIBIKEHUE KalTuTala KOMMEPUYECKOTo OaHKa

3akperieHue MOTy4eHHBIX MPAKTUYECKIX HABBIKOB HA YCIIOBHOM MPHMEDE.
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2. TpeGoBaHUS K KypCOBOMY IPOEKTY IO MO0 «JleHexHoe oOpalieHue U KpeauT

TpeboBanusiMu yueOHOTO IUIaHA CrENUATBHOCTH «DPHHAHCHI U KpenuT» B 4 cemecTpe
IPEIYCMOTPEHO BBIIIOJIHEHUE KYPCOBOW PabOTHI 110 MO0 «JleHexHOe 0OpallleHue U KPeIuTy.

Ha BeInonHeHne KypcoBOro NpoeKTUpOBaHUs yueOHBIM IU1aHOM oTBoAUTCA 40 yacos.

Ilenp kypcoBoil paOoThI: cucTeMaTu3alusl U YriyOJeHHe TEOPeTHYECKUX 3HAHUM u
IIPAKTUYECKUX HaBBIKOB 110 MOJYJIIO.

Komnozunus kypcoBoil paGoThl JOJDKHA BKJIFOYATh B Ce€0s1 CIEYIOIIUE 3JIEMEHTHI:

- 000CHOBAaHHE AaKTyaJbHOCTH TEMbl, KpaTKuil 0030p U KPUTUYECKUN aHAIU3
CHeLMaNIbHOM JTUTEpaTyphl [0 JaHHOH TeMe ¢ 4eTKOH (popMyIupoBKOil MpodiieMbl;

- OTIpeNieNIeHue IIeNTd U 3ajad MCCIEAOBaHMs, YKa3aHHE KOHKPETHOrO OOBEeKTa H
npeMeTa UCCIEeI0BaHUS U BBIOOP METOOB €T0 MPOBEACHUS;

- ONKCaHUE TEOPETHUYECKOW CYIIHOCTH M CTENEHU H3YYEHHOCTH HCCIelyeMOoi
npoOjeMbl, €€ OCHOBHBIX IapaMEeTpOB M TMOHATHMMHOrO ammapara B COYETaHUU C
XapaKTEPUCTHKOW MaKpOIKOHOMUYECKOH CHUTyallid WM BBISIBICHHEM BHEIIHUX W BHYTPEHHHUX
(bakTOpOB, BIUAIOLIMX HA PELICHUE IIOCTABICHHBIX 3a/1a4;

- paccMOTpeHHE JAEWUCTBYIOUIEH NPAaKTUKU pPELIEHUS NpOoOJIeMbl B KOHKPETHBIX
oTpacisix U chepax JAeATeIbHOCTH, U3yYeHHE OTEYECTBEHHOTO U 3apyO0eKHOTO OMbITa B 001aCTH
peanu3alMy COOTBETCTBYIOUIMX 3a/ady, BO3MOXKHOCTEH MX KOMIBIOTEpU3alMM U IyTel
COBEpLIECHCTBOBAHNS;

- aHanmu3 (aKTHYECKOro MaTepuaja I0 TeME HCCIICAOBaHUS, SKOHOMHUYECKYIO
OLIEHKY IIOJYYEHHBIX pe3yJbTaTOB, BBbISBIEHHE pPE3EPBOB M OOOCHOBAHUE ONTHUMAJIBHBIX
CHIO0CO0OB pemeHus MpoOIeMbl Ha Oa3e KOHKPETHOTO 00BEKTa,

- HOJBE/ICHUE HTOIOB HAYYHO-TIPUKJIAJHOIO HCCIENOBaHUS € (OpPMYJINPOBKOM
IpeJI0KEHUH aBTOpa;

- O6ubnuorpadguueckuil amnmapar ¢ YyKa3aHMEM JIUTEPATypPHbIX U HOPMAaTHUBHBIX
MCTOYHUKOB, KOTOPbIE ObUIN UCIIOJIb30BaHbI B paboTe;

- UCXO/IHBIE TUIAHOBO-(DMHAHCOBBIE, OYXTalTepPCKUE U CTATUCTUYECKUE IOKYMEHTHI,
HOPMATHBHBIEC aKTHI, JJOKYMEHTHI Ipa)UIecKoro aHalln3a, MEPevYeHb MPHUKIATHBIX TPOTPaMM U
Jpyrue UCTOYHUKHU UH(OpMAIMH, UCTIONb3YeMbIE B IPOLIECCE HAMCAHUS KypCOBOM paboThI;

- PUCYHKH, CXE€Mbl, TaOJIMLIbI, JWAarpaMMbl, TpapuKd, WUIIOCTPAlMM WU JIpYyrHe
rpaduyeckrue MaTepuabl, MOSCHSIONINE OCHOBHBIE MTOJIOKEHUS U PE3YIbTAaThl paOOTHI.

[Tpu HanMcaHUM KypcoBOW pabOThl HEOOXOAUMO COOMIOATh CIENYIONUe OOLICHAYYHbIE
TPUHIHIIBL:

- 1eJIeBasi HallpaBJIEHHOCTD;

- YETKOCTh ITOCTPOEHMS;

- MOJIHOTA, TNTyOMHA U CUCTEMHOCTh UCCIIE0BAHUS;

- BCECTOPOHHEE OCBEIICHUE MPOOIIEMBI;

- yOeaUTEeNbHOCTh apTyMEHTOB;

- JJAKOHUYHOCTb U YETKOCTh (POPMYIIMPOBOK;

- KOHKPETHOCTh ¥ TPAMOTHOCTb H3JI0’KEHUS aHAIUTUYECKUX MaTEpUasoB;

— 000CHOBAaHHOCTH BBIBOJIOB, CYKJICHUI M PEKOMEH IAIIHIA;

- aKKypaTHOCTh O(OpPMIIEHHS TEKCTOBOTO M Ipaduueckoro marepuana B MOJTHOM
COOTBETCTBUH ¢ TpeboBaHUsME cTannapta yausepcutera CT BI'TY -1-2001.

TemaTnka KypcoBbIX pabOT JOJKHA OTBEYATh €€ COJIEP’KAaHHIO COIJIacHO paboueit
IpOrpaMMbl, OBITH AaKTyaJbHOM, COOTBETCTBOBATH COCTOSHHUIO M IEPCHEKTHBAM DPa3BUTHUS
PBIHOYHBIX OTHOILEHMH B Pecybnuke benapych u Apyrux rocyaapcTBax.

[Tocne yTBepkIeHHS TE€Mbl BMECT€ C PYKOBOJIUTENEM CTYACHT pa3padaTbiBaeT IJIaH
paboThl B COOTBETCTBUU C TOJYYEHHBIM 3a/laHMEM Ha €€ BBINOJHEHHE. 3aJjaHie Ha KypCOBYIO
paboTy MOANUCBHIBAETCS PYKOBOAWTENEM, YTBEPXKAAETCS  3aBeAylollMM  Kadenpoil u
NPUHUMAETCS. CTYIEHTOM K HCIIOJIHEHHIO, O YeM CBHUJETEILCTBYET €ro MOJANKNCh Ha OJaHKe
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3aJaHMsl ¢ yKa3aHMEM JaThl. 3aJJaHUe COCTABIIAETCS M BBLIACTCS CTYIEHTY BMeCTe ¢ rpaduxkom
BBITIOJIHEHHS KypcoBOoW paboThl. I[locie oxoHuanust pabOTHI 3amaHue BMeCTe C HeH
IIPEJICTaBIISIETCA K 3allUTe.

KypcoBast paGoTa [OMKHBI BBIIOJHATBCS HAa OCHOBE M3Y4YEHMs JI€HCTBYIOIIETO
3aKkoHojarenscTBa PecnyOnuku benapych, HOPMAaTHBHBIX M METOAMYECKUX JIOKYMEHTOB,
CHelManbHOM OTEYeCTBEHHOM M  3apyOeXHOH JMTepaTypsl, MJAHHBIX CTaTUCTHYECKUX
uccrnenoBannii W T.. Jlis 00OCHOBaHMA W KOHKpETH3alMU pa3pabaThIBAEMBIX BOIPOCOB
UCIOJb3YyeTCsl TaKkKe yuyeOHas JuTeparypa o mnpolsieMam, UcciIelyeMbIM B KypcoBoil pabore.
OOs3aTenbHBIM ~ SIBISICTCS  NPUMEHEHHE  CTAaTHCTUYECKOM  uHpopmanuu, (pakTHUIecKux
MaTepHaJIOB O JESITEIbHOCTH NPEANPUATHH, a TaKKe YYETHOW, IUIAHOBOM W OnepaTUBHOMN
JOKYMEHTAIUH, HEOOXO0AUMOM JJIsl pEIICHHUs TIOCTaBICHHBIX 3a/1a4.

C yueroM TpebOBaHMI K JEKOMIIO3MIIMU KypcoBOW paboTe e€ CTpyKTypa IOJKHA
BKJIIOYATh B Ce0s CleyIomue 00s3aTeNbHbIe pa3/ieibl U TOKyMEHTHI:

- TUTYJbHBIN JIHUCT;

- 3a/laHue Ha BBIIIOJIHEHUE KypCOBOW palbOTHI;

- pedepar;

- OTJIaBJICHUE;

- BBEJICHUE;

- OCHOBHAs 4acTh (TJIaBbl, pa3feibl), B TOM YHCII€ TeOpeThuueckas 4yacthb (TaBbl 1-
2); mpakTU4eckas yacThb (riasa 3);

- 3aKIII0YEHUE;

- CIIMCOK MCIIOJIb30BaHHBIX HCTOYHUKOB;

- IPUIIOKEHUS.

OcHOBHasi 4YacTh KypcOoBOH paOOTBI JODKHA B TMOJHOW MeEpe pacKpbiTh TeMy B
COOTBETCTBUM C YTBEp)KIEHHBIM 3aJlaHHEM, a TAKXKE I0Ka3aTh IIyOOKOE 3HAHHE CTYAEHTOM
UCCIIeyeMOll MpoOeMbl U YMEHHME B XOJI€ HAyYHOTO aHajlu3a MPUHUMATh CaMOCTOSITEJIbHbBIE
HSKOHOMHMUYECKHM OOOCHOBAHHBIE pEIIEHUS MO MPaKTHYECKOW peanu3alud MOJYyYEeHHBIX
pe3yNbTaToB.

O6wvem KkypcoBoil paboTsl 35-40 cTpaHul] KOMIbIOTEpHOro, aubo 45-50 cTpaHuL
pykomnucHoro TekcTa. [Ipuioxxenus B 001uit 00beM KypcoBOM pabOThI HE BKIIOUAIOTCS.

Texkctr KkypcoBoil paboOTBl JODKEH OBITh HACBHIMEH JOCTATOYHBIM KOJHMYECTBOM
nuppoBoro Marepuana, LWTaTaMH, IPUMEpPaMU U3 MPAKTUKHU, KOTOpble 00s3aTeNbHO
COITPOBOKIAIOTCS CChUIKAMM HAa MCTOYHUK MH(OPMAIMK NI MOJCTPAHUYHBIMU CHOCKaMH.

Kanennaphslii rpaduk BbiloIHEHUS TpoeKTa (paboThl):

- rmaBa 1 —c¢ 17.02. mo 17.03.;

- rinaBa 2 —c¢ 18.03. mo 18.04.;

- rnaBa 3 —c¢ 19.04. mo 12.05.;

- BBEJICHUE, 3aKJIIOYEHHE, CIUCOK MCIOJIb30BaHHBIX MCTOYHMKOB — ¢ 13.05. mo

19.05.
[TpuMepHBIi IepeYeHb TeM KYPCOBBIX IMPOEKTOB (PaboT)

36.  BO3HUKHOBEHHE JIEHET, HX CYIIHOCTh M POJIb B PA3BUTHH PHIHOYHON SKOHOMHUKHU
(na npumepe PecriyOnuku benapycs).

37. JlenexxHasi aMuccHst U €€ poJib B BBIITYCKE JIEHET B XO3SHCTBEHHBIN 000POT.

38.  Hudnauus Kak coUMalIbHO-IKOHOMHYECKHUI MpoLecc: BUbI, IPUUUHBI,
MIOCJIE/ICTBHS M ITyTH CHUYKEHUS.

39.  DxoHOMHYECKas CYHIHOCTb, CTPYKTYPa U MPUHIIMITBI OPTaHU3aLUH JIEHEKHOTO
obopota B Pecniybnuke benapycs.

40. [Tnaré&xnas cucrtema u e€ cTpykrypa B Pecmyonuke benapycs.

41.  ®OyHKUMU ¥ NPUHLUIBI KPEJUTOBAHUS U UX Pealn3alys Ha IPUMeEpe Pa3InYHbIX

dopm kpeaura.
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42.  IlpuHLHUIIBI ¥ BUIBI TU3UHTA KPEAUTA, TPOOIEMBI PA3BUTHS U TTyTH
coBepiieHcTBoBaHus B Pecryonmke benapych.

43.  Hnorte4yHoe KpeAUTOBaHUE U MEPCIIEKTUBEI €ro pa3BuTus B PecryOinke
benapyce.

44, [Torpeburensckoe KpeauToBaHue U ero ocooeHnoctr B Pecriyonuke benapycs.

45.  MecTo HEeTpaAUIIMOHHBIX OIlEpalvii B IESTEIbHOCTH KOMMEPUYECKHX OaHKOB
Pecny6nuku benapycs (popderitunr, pakTopunr, ppaHyaid3uHr, TPACT).

46.  PBIHOK cCyIHBIX KallUTaJlIOB U €ro cocTosHue B PecriyOnnke benapyceh.

47. PrIHOK 1IeHHBIX OyMar u ero ocooeHHocTH B PecyOinke benapycs.

48.  Poub neHTpanbHOroO 6aHKa B YKOHOMHUKE U 0AHKOBCKOM cucteme PecryOmuku
bemapyce.

49.  JlenexxHo-kpeauTHas noautruka HarmmonanbHoro 6anka Peciy6nuku bemapych, e€
MHCTPYMEHTHI M LEJIN TIPOBEICHUS.

50.  XapakrtepucTtuka KOMMepUYecKoro 0aHKa Kak OCHOBHOT'O 3B€Ha 0aHKOBCKOM
cuctembl PeciyOnmku bemapyce.

51.  Crenumanu3upoBaHHbIC KPEAUTHO-(PUHAHCOBBIE YUPEXKICHUS U X MECTO B
KpenuTHo# cucteme Pecriybnuku benapyce.

52. Pucku B 0aHKOBCKOI1 1€ATENbHOCTH, UX BUABI U CIIOCOOBI YMEHbBIIICHUS.

53.  KpenutHbIe pecypcbl KOMMEPYECKHX OAHKOB, MOPSAIOK UX (POpPMUPOBAHUS U
UCIOJIb30BaHU.

54.  ®opwmebl obecrieueHust BO3BPATHOCTH CCY/l M X MCIIOJIBb30BaHue B PecryOmmke
bemapyce.

55.  AKTuBHBIE OllEepalui KOMMEPYECKHX OAaHKOB M UX Kiaccu(uKaIus.

56.  Ponb maccuBHBIX omnepanuu B GOPMHUPOBAHUH PECYPCOB KOMMEPUECKUX OAHKOB.

57.  Posb 6aHKOBCKMX MPOIICHTOB B PETYIMPOBAHUN KPEIUTHBIX OTHOIICHUN U
METO/IbI pean3aluy MPOLEHTHON MOIUTHKH.

58.  MexayHapoaHbIe BATIOTHO-KPEAUTHBIC OTHOIICHUS U MX BO3JICHCTBHE HA
sKOHOMHKY Pecrybnuku benapyce.

59.  bankoBckoe kpenuToBaHue npennpuatuii B Pecnyonmke benapycs.

60. bankoBckue onepanuu u uX KiacCupuKaIus.

61. Ilocpemnmueckne OAHKOBCKHE OTIEpAIMH U UX MECTO B JACATEIBHOCTH OAHKA.

62.  BamoTHas cucrema U BallOTHOE peryiaupoBanue B PecniyOmnnke benapyce.

63.  PacuerHo-KaccoBoe 00CITy)KMBaHNE KOMMEPUYECKIMH OaHKaMU KJIMEHTOB U ITYTH
ero coBepleHcTBOoBaHus B PecniyOnmke benapycsk.

64.  CoBpeMeHHBIE BHIbI KPEIUTHBIX JEHET M MEPCIEKTHBBI MX Pa3BUTHUS B
Pecnybnuke benapyce.

65.  Pacuersl Ha OCHOBE 0AaHKOBCKHMX TUIACTHKOBBIX KapTOUEK.

66.  MexOaHKOBCKUN KPEIUT, €ro BUJIbl U OCOOCHHOCTH.

67.  besHanmuHBIE pacueThl B 0aHKaX W MyTH UX COBEPIICHCTBOBAHMS.

68.  BamoTHO-0OMeHHBIE oneparuu B Peciyonuke benapycs.

69.  BamroTHOe peryaupoBaHUe U BATIOTHBIH KOHTPOJL B PecniyOinke bemapych.

70.  IloHsATHE KPEAUTOCTIOCOOHOCTH 3aE€MIIMKA U METOJIbI €€ OIICHKH.

71. bananc u TUKBUIHOCTH KOMMEPYECKOTO OaHKa.

122



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

3. YYEBHO-METOJIMYECKAS KAPTA YYEEHOM JUCIUIIMHBI

KonuuectBo
ayTUTOPHBIX
4acoB
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O = = =
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< =| & |o Kommuects
= | 2 S dopma
S S| 3 |8 s| oOwuacos
= HasBanwue pasnena, TemMbl < | O & |& 3 KOHTPOJI
< S| ¢| o |w 5 camoCT. .
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JK3aMeH
27. [TpoucxoxaeHne u CyIHOCTh JIEHET 2 2 ’
OIIpoC
N3ydenue neiicTBus 3aK0HA IEHEKHOTO
28. Y1 A A 2 2 orpoc
oOpareHus
JK3aMeH
29. OYHKIIUU JIeHEeT 2 2 ’
OIIpoC
Opranu3zaiys HAIMYHOTO JIEHEKHOT0 000poTa
30. 4 2 orpoc
B PecniyOnmke benapych
31 Bune! nener u ux poib B 5 9 JK3aMeEH,
" | BOCITPOM3BOJICTBEHHOM ITPOIIECCe OIIpoC
N3ydenne ocHOB 00OpallieHus MIacTUKOBBIX
32. | KapTOUYeK KaK OJTHOTO U3 BUIOB KPEIUTHBIX 2 2 orpoc
JICHer
o JK3aMeH
33. | JleHe)KHBII 000POT U €0 CTPYKTYpa 4 2 ’
OIpoc
[Topsok OTKpBITHSI 0AHKOBCKHUX CUETOB B
34. 2 2 orpoc
Pecniy6ke benapych
bankoBckwuii nepeBoa B Pecriybmnuke benapych
35. | kak ocHOBa OE3HAMYHOTO JICHEKHOTO 2 2 orpoc
oOpareHus
OKYMEHTApHBIH aKKPEAUTHB U MOPSIOK €T0
36. Hlokym P et P 2 2 onpoc
WCIIOJIb30BaHUS
N N JK3aMeH
37. | [InaréxHas cucrema u e€ SIeMEHTHI 4 2 ’
OIpoc
3 JK3aMeH
38. | JleHexxkHas cucTeMa U €€ 3JIEMEHThI 4 2 ’
OIpoc
39 Nudsius u MmeTobl cTabuimn3anum 4 5 JK3aMe€EH,
" | menesxxHoro o6opota OIpoc
BpormpoBaHue IeHSKHBIX CPEJICTB Ha
40. POHHUP e pei 2 2 orpoc
TEKYIIEeM CUETe
5 JK3aMeH
41. | BamrotHas cuctema u €€ 3JIeMEHThI 4 2 ’
OIIpoC
42. | O13bIB muaTexxHbIX JokyMeHTOoB 13 AVC /10 2 2 oIpoc
JK3aMeH
43. | HeoO6X0auMOCTh U CYIIIHOCTh KpeInuTa 2 2 ’
OIpoC
44, | Pacu€T rmuiaHoBOTO pazMepa OaHKOBCKOTO 2 2 oTmpoc
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KpeanTa
45. | ®opMbI KpeauTa 4 2 JK3aMeH,
OIIpoC
16, Pacuér BeITUIAT IO MTOJTYYEHHBIM KPEIUTHBIM 4 9 ompoc
pecypcam
47 Ol}peneneHHe pasmepa Moxy4aeMbIX CPelICTB 5 5 orpoc
3aéMIIIUKOM IPU KOMMEPYECKOM KPEIUTE
48. | PBIHOK CCYIHBIX KAlMTAaJIOB 2 2 JK3aMCH,
OIpoC
49. | Pacuér pa3mepa JU3MHTOBOTO TIATEXA 2 2 OIpoC
CpaBHUTEIBHBIH aHaImn3 npuoOpeTeHust
50. | oOBekTa 3a cYET OAHKOBCKOTO W JIM3WHTOBOTO 2 2 onpoc
KpeauTa
51 OmnpeneneHre BO3SMOKHOCTH BbIJIa4n 5 5 orpoc
MOTPEOUTEITHLCKOTO KpeTuTa
52 banku, 0aHKOBCKHUE OMepaiuu 1 UxX 5 4 JK3aMeH,
Kiaccuukanus oIpoc
BCEI'O 36 32 54
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4. ”THOOPMALIMOHHO-METOJJUYECKA A YACTD

4.1. IlepeueHb OCHOBHOM JIUTEPATYPbI

35. Y4yeOHO-METOAMYECKUH KOMIUIEKC 110 Y4eOHOW nucuuIuinHe «JleHexHoe
oOpamienne M Kpeaut» g cnenuaigbHocTH: 1-25 01 04 ®unancel u kpenut / bpecrckuii
rocy/apCcTBEHHBIH TexHHYeckuil yHuBepcuter, Kadenpa Oyxranrepckoro yuera, aHaliuza U
aynuTa ; cocT.: C. I1. Kalinanosckuii. — bpecr : bpI'TY, 2021.

36.  DJEKTpPOHHBIH Y4EeOHO-METOAUYCCKUNA KOMIUIEKC 10 YYEOHOW JUCITUIUIMHE
«enwru, kpeaut, 6ankm» i cienuanbHocTei: 1-25 01 04 duHaHCH U KPeauT [ DIEKTPOHHBIN
pecypc] / bpecrckuii TOoCyZapCTBEHHBIM TEXHHUYECKHH YHHUBEPCUTET, OKOHOMHYECKHI
daxynbrer, Kadenpa Oyxranrepckoro yuera, ananusa u aynuta ; coct.: C. I1. KaiinanoBckwuii. —
bpect : bpI' TV, 2022.

37. DNEKTPOHHBIH y4eOHO-METOUYECKHI KOMIUIEKC M0 YYeOHOW JUCHUILINHE
«/lenbru, xpeaut, 6aHKU» IS crienuaibHOCTU: 6-05-0411-01 ByxranTepckuid y4yeT, aHalu3 U
aymut [OnekTpoHHBIH pecypc| / Bpectckmii TOCYHapCTBEHHBIM TEXHHUYECKUH YHHBEPCHUTET,
OxoHomuuecknit akynbrer, Kadenpa Oyxranrepckoro yuera, ananusa u ayaura ; coct.: C. I1.
Kaitmanosckuii. — bpecr : bpI' TV, 2024

4.2. IlepeveHb JONOTHUTEIBHON JIUTEPATYPHI

38. banku 1 HeOaHKOBCKHE KpEeIUTHBIC OPTraHU3aIMK U UX OMEpaIiy : y4eOHUK / TI0]T
pen. E. ®@. Xyxoga. - M. : By3oBckuii yueOnuk, 2004. - 491 c.

39. bankoBckue omepanuu : MpaBOBOE PETYIMPOBAHHME U TMPAKTUKAa OOCTYKUBAHUS
KIMEHTOB. - MuHCK : AMandes, 2003. - 753 c.

40. bankoBckue onepanuu : yuebHoe mocodbue / mox odm. pen. C. W. Ilynnukosa. -
Munck : Bemmiimas mkoia, 2003. - 351 c.

41. bankoBckue oneparnun: yueonuk s 6akanaspos / [Tox pea. B.B. UBanosa, b.1.
Coxkonosoit — M.: U3narensctBo KOpaiit, 2017

42.  bankoBckue onepauuu: yue6Hoe nocooue / E.b. I'epacumona, U.P. YuansH, JI.C.
Tumuna. — M.: ®opym, 2019. - 272 c.

43. bankoBckuil konexc PecnyOnuku benapych : B pemakuuu 3akoHa PecryGmuku

benapych ot 17 utons 2006 r. Ne 145-3 : texcer no coct. Ha 10 cent. 2008 r. - Munck : Amandes,
2008. - 216 c.

44.  TD'paxnanckuil xoxaekc PecnyOnuku benmapych : ¢ W3M. W [100., BHECEHHBIMU
3akoHoM Pb ot 8 siuB. 2014 r. - Munck : HIIIIN Pb, 2014. - 655 c.

45.  JleHeXXHO-KpEAUTHOE peryiaupoBaHue : yuyeoHoe nocobue / O. U. PymsHuesa [u
ap.] ; mox pen. O. U. Pymsanuesoil. - Munck : BI'9Y, 2011. - 461 c.

46.  Jlewbru, kpenut, Oanku : yueO. mocobue / M. B. Mepkyinona, A. 1O. JIykssHoBa. -
M. : KnoPyc, 2010. - 352 c.

47. Henbru, kpeaut, 6anku : yueOnuk / mox pea. I'. H. benormnazosoii. - M. : FOpaiit-
W3nar : Beiciiee o6paszoBanue, 2009. - 620 c.

48. Jenbru, kpemutT, OaHKH : OTBETHl Ha 53K3aMeHaIMoHHBbIe Bompockl / U. U.
Oukonppa. - 2-e u31. - Munck : TerpaCuctemc, 2009. - 160 c..

49, Jenbru, xpenut, Oanku : yueOHuk / mox pea. I'. WM. Kpasmomoit. - 2-¢ wu3n.,
nepepad. u gom. - Munck : bI'9Y, 2007. - 444 c.

50.  Jlewwru, xpeaut, Oanku : yueOnuk / mox pen. E. @. XKykosa. - 3-¢ u3n., nmepepad.
u gom. - M. : KOHUTH, 2008. - 703 c.

51. Jenbru, kpeaur, 6anku : yueOHuK / ox pen. O. W. JlaBpymmuna. - 9-e usm., crep. -
M. : KnoPyc, 2010. - 560 c.

52.  Jlewwru, kpeaut, 6aHku : yaeOHuk / mox pexa. O. U. JlaBpymmHa. - 9-¢ u3n., crep. -
M. : KnoPyc, 2010. - 560 c.

53.  Henbru. Kpeaur. banku : yue6. nmoc. - M. : Maructp, 2010. - 509 c.
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54.  Nenbru. Kpeaur. banku : yue6nux / H. I1. benorenosa, XK. C. benorenosa. - 2-¢
3. - M. : JlamkoB u K, 2010. - 484 c.

55.  Henbru. Kpegur. banku : y4eOHUK [UIs CTYyJEHTOB BY30B, OOYYarOIIUXCS IO
SKOHOMHUYECKHM crienraibHoCcTsM / ox pen. E. @. XKykoga. - 4-e uza., nepepad. u gom. - M. :
IOHUTH, 2010. - 783 c.

56. Henbru. Kpenur. banku : yueOnuk / nog pea. B. B. iBanosa, b. 1. Cokososa. -
M. : TK Ben6wu : IIpocnekr, 2003. - 624 c.

57.  Henbru. Kpeaur. banku. Ilennbie Oymaru : mpakTukyMm : y4eb. mocobue / mon
pen. E. ®@. XKXykosa. - 2-¢ uzj., mepepad. u gom. - M. : KOHUTU-ITAHA, 2008. - 431 c.

58.  [leATenbHOCTh yYaCTHHUKOB pPBIHKA IIEHHBIX Oymar : ydyeOHoe mocobue / I'. .
Kpasuosa [u ap.] ; moxa pex. I'. Y. Kpasuosoii. - Munck : bI'DY, 2011. - 482 c.

59.  MexnayHapoaHble BaTIOTHO-KPEIUTHBIC W (DMHAHCOBBIC OTHOIICHHS : YYCOHHK /
nox pen. JI. H. KpacaBunoil. - M. : ®uHaHCHI U cTaTuCTHKA, 1994.

60.  MexayHapoaHbIC BATIOTHO-KPEAUTHBIC OTHOIICHUS : yuel. mocodue. - M. : Jleno
u Cepsuc, 2003. - 576 c.

61. MexayHapoaHbIe BATKOTHO-KpeAUTHBIC OTHOIIEHUS: YueOHuK / C. b. OrHuBIEB. -
M. : UH®PA-M, 2006. - 312 c. - (Breicmiee oOpa3zoBanue).

62. O nencuoHHoM obecneyeHuu : 3akoH Pecny6nuku benapyck ot 17 amp. 1992r.

N1596-XII ¢ u3m. u nom. : Tekct mpuBeneH o coct. Ha 14 aek. 2004r. - Munck : ukra, 2004. -
56c.

63. OO0 HPKOHOMHYECKOW HECOCTOSTEIBHOCTH (OaHKpoTCTBE) : 3akoH PecmyOmuku
benapyce ot 18 uronst 2000r. N423-3 / [Ipunst [lanaroit npeacraBureneit 22 urons 2000r. -
Munck : Amandes, 2001. - 208 c.

64.  PyKoBOACTBO K BBINOJHEHHUIO KYpCOBBIX pabOT MO (pUHAHCOBO-aHATUTUYECKUM
JUCHUTUTMHAM | TEMaTHKa, MOPSAIOK pa3paboTKu M TpaBwia OoGOPMIIEHHUS : IS CTYI. CIICI.
"duHaHCHl M KpeauT" THEBHOM M 3a04HOM (hopM oOydeHus / MHHHUCTEPCTBO 0OpazoBaHMS
PecniyOonuku benapych, bpectckuii rocynapcTBeHHbI TeXxHMUeCKUi yHuBepcurter, Kadenpa
OyXraJTepckoro ydera, aHaiusa u ayaurta ; coct. M. . O6yxoga. - bpect : bpI'TY, 2013. - 27 c.

65.  PeiHOK 1IeHHBIX Oymar : yueOnuk / b. A. KonreHiok. - 3-e u3z., nepepad. u Jo. -
CII6. : U3natenscTBO Muxaiinosa B. A., 2004. - 336 c.

66.  PeiHOK meHHBIX Oymar : yueOHUK / mox pexa. B. A. I'amanoa, A. U. bacosa. - 2-e
u31l., epepad. u goi. - M. : ®unancel u ctatuctuka, 2004. - 448 c.

67.  ®onpossii perHOK / FO. P. TuxoHoB. - MuHck : Amandest, 2000. - 224c.

68.  ®onpgoBbIil pHIHOK : yyebHOoe mocobue / mox pen. mpod. I'. . Kpasiosoii. -
Munck : BI'DY, 2008. - 327 c.

4.3. TlepeueHb KOMIBIOTEPHBIX MPOTPAMM, HAIJISAHBIX M JIPYTUX MOCOOMM, METOIUYECKHX
yKa3aHUM M MaTepuajioB, TEXHMUYECKHX CPEICTB OOyueHHs, 00OpYAOBaHUS JUI BBINOJHEHHUS
1ab0paTOPHBIX paboT

B mpomecce oOyueHHs cOueTalOTCs KaK aKTUBHBIE, TaK M WHTEPAKTHUBHBIE (POPMBI
MIPOBEJCHUS 3aHATUHN (KOMIbIOTEPHbIE CUMYJISILIMH, EI0BbIE UIPbl, pa300p CUTyaluid, MacTep-
kjgaccel). B kayecTBe HMH(OPMAIMOHHBIX HCTOYHHUKOB HCIIOJB3YIOTCS MHHOBAI[MOHHBIE
KOMIIBIOTEPHBIE TEXHOJIOTMH M HMHTEpPHET-pecypchl (caillTbl 00pa3oBaTENbHBIX YUPEXKJIECHUH,
BEJIOMCTB, HH(OPMAIIMOHHO-CIIPABOYHBIE CHCTEMBI), KaK 0053aTeIbHbII KOMIOHEHT CTaHAapTOB
o0Opa3oBaHwUs.

[Ipu mpoBeneHUN 3aHATHA B ayAMTOPUH HPUMEHSETCS WHTEPAKTHBHOE OO0OPYIOBaHUE
(KOMIIbIOTEP, MYJIBTUMEAUMHBIN POEKTOP) I IEMOHCTPAIMH MPE3eHTAllMi [0 TeMaM JIeKIUH,
YTO MO3BOJIET 3HAUUTENILHO aKTUBU3UPOBATh Iporecc oOyueHus. [Ipu npoBeaeHnn 3aHATHHA €
INPUMEHEHHEM HH(GOPMALMOHHBIX M TEJIEKOMMYHUKALMOHHBIX TEXHOJOTUN MPUMEHSIOTCS
CEpBHUCHI DIICKTPOHHOW uH(pOpMaImoHHo-o0pa3oBarenbHoit  cpeasl  (Google  Classroom).
Hcnonp30BaHne HOBBIX 00pa30BaTEIbHBIX TEXHOJOTHMH oOecredynBaeT pa3BUTHE CIETYIOIIUX
HaBBIKOB!
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1. AnanmuTudeckre HaBBIKM - YMEHUE OTIMYATh JaHHBIE OT WH(OpMAILUHU, KIACCHPHUIUPOBATH,
BBIICTISITh CYIIECTBEHHYI0O W HECYIIECTBEHHYI0 HWH(OpMalMIO0, aHaJIU3upoBaTh, HAXOAWUTH
OPONMYCKM HMH(POPMAMM M yMETh BOCCTAHABIMBATh HX. MBICIUTh SICHO M JIOTHYHO.
[IpakTnueckue HaBbIKM. [IOHMKEHHBIA IO CpPABHEHHIO C PEAIbHOM CHUTyallueld ypOBEHb
CJIO)KHOCTH TPOOJIEMBbI CrIOCOOCTBYET (HOPMUPOBAHHIO HA MPAKTUKE HABBIKOB HCIIOIBb30BAHUS
METO/I0B U IPUHLIUIIOB IPUHATHS PELICHUH.

2. TBopueckne HaBbIKUA. Pa3BHBaIOTCA B T'eHEpalMU aJbTEPHATUBHBIX PEUICHUH, KOTOPHIE
HEJb3s1 HANTH JIOTUYECKUM ITyTEM.

3. KoMMyHHMKaTUBHbIE HAaBBIKM - YMEHHE BECTH MAMCKYCCHIO, HCIOJIb30BATh HArJISIHBINA
MaTepua 3alUIIaTh COOCTBEHHYIO TOUKY 3peHusi, yOeKIaTh OMIMOHEHTOB, COCTABIATh KpAaTKUN
yOeIUTENbHbBIN OTUET.

4. CouuanbHble HaBBIKH - YMEHUE CiyllaTh, MOAAEPKUBATh B JUCKYCCUU WIIU
apryMEHTHPOBAThH MPOTHUBOIMOIOKHOE MHEHHE, KOHTPOJIUPOBATH CEOS U T. 1.

5. Camoananus. Hecornacue B TucKyccuu criocoOCTBYET OCO3HAHHIO U aHANIM3y MHEHUS APYTUX
U CBOEro COOCTBEHHOTO. Bo3HUKaiomme MOpajgbHBIE W JTUYECKHE TPOOIEMBbI TpPeOYIOT
(bopMUPOBaHUS COLIMATEHBIX HABBIKOB UX PEICHHUS.

4.4. IlepedyeHb cpeCTB TUATHOCTUKYU PE3yIbTaTOB yUYEOHOMU AEITEIbHOCTU

JUisi IMarHOCTHKH pe3yJabTaTOB C(POPMUPOBAHHOCTH KOMIIETCHIUH OOYYarOIUXCs B
pe3ynbTaTe YCBOCHHUS AUCHUUIUIMHBI ~ MOTYT MPUMEHSATHCSA CIEAYIOUIME OCHOBHBIE (DOPMBI U
CpPEACTBA OLICHKH 3HAHMIA:

1. YctHas ¢opma — coOeceloBaHUS; YCTHBIE BBICTYIUICHUS W JOKJIQJbl Ha CEMUHapax u
KypCOBOH KOH(EpEHIINH; BBICTYIUICHHSI C JOKJIAAaMHd M MPE3CHTALUSMH Ha CTYJCHUYECKUX
HAYYHO-TIPAKTUYECKUX KOH(EPEHIIUSIX, 3aUeT.

2. IlucemenHast popMa — TeCThI, KOHTPOJBHBIE ONPOCHI, pedeparsl, NHANBUYATbHbIC 33aJaHHS,
aTTeCTallMOHHBIE M KOHTPOJbHBIE PAaOOTHI

3. CmemanHas ¢opma — 3ammura pedeparoB U OTYETOB MO MPAKTUUECKUM 33/IaHUSIM; OIICHKA 10
MOJyJIbHO-PEHTHUHIOBOH CHUCTEME; KOJIJIEKTHBHAS 3allUTa PE3yJIbTaTOB J€JI0BOM UIPHI.

4. Texnuueckass ¢opmMa — KOMITBIOTEPHOE TECTUPOBAHHUE;, MYJIbTHMEIUIHAS TPE3CHTAIHS
JIOKJIa10B, TecTupoBanue uyepe3 Google Classroom.

Tekymass arrecTanus TPOBOAUTCS B MEISIX TEPUOJUYECKOTO KOHTPOJS W OLEHKH
pe3yabTaTOB yUeOHOH IeATeTbHOCTH 00YyUYaIOIMXCsl 110 Y4eOHOM TUCIUIIIIHE.

Texymas arrectaumst oOydaroluxcs JAHEBHOM (OpMbl TMOJNydyeHUs 0Opa3oBaHUS
BKJIIOYAET BBINOJIHEHHE TECTa 10 TeMaM 1-6 yueGHOl mporpamMmMsbl. TecTUpoBaHUE MPOBOJUTCS B
TexHuueckoi gpopme uepe3 Google Classroom.

OOyuaronyecss A0MyCKaOTCsA K MPOMEXYTOUHOM aTrTecTaluy Mo y4yeOHOW TUCHMIUIMHE,
NPY YCIOBUH YCTICTITHOTO TIPOXOKJCHUS TEKYIIeH aTTeCTaIHH.

JIonmycKoM K cljaue 3K3aMeHa SBJISIETCS] YCIEIIHOE BhINOJIHEHHE 2/3 TECTOBOIO 3a/1aHusl.

4.5. Meroandeckre peKOMEHJAlMK 110 OPTaHU3alUHU U BBIMOJIHEHUIO CaMOCTOATENbHOM paboThI
00ydJaronuxcs mo y4eOHON JUCITUTIIIHE

CamocrosarenbHas paboTa BKIIOYAET CAMOCTOATENbHOE M3YYEHHE OTJENBHBIX BOIPOCOB
TUCIWTUTMHBL, BKJIIOYEHHBIX B  y4eOHyr0o pabouyro mporpammy. Ilpm  opranuzanum
CaMOCTOSITENIbHOW ~ HeymnpaBisieMoil  paboThl  CTYACHTOB HCHOJB3YIOTCS  TpaJUILMOHHBIE
TEXHOJIOTUH COOOMIAIOMIET0 OO0YYEHHs, MpEeroiaraliye nepeaadyy nHGopMaun B TOTOBOM
Buze, (GopMHpOBaHHE YYEOHBIX YMEHHMH N0 o00pasilly: JeKIUH, NPaKTUYeCKUe 3aHATHS,
HalWcaHWe, 3aciyliuBaHHEe W oOcyxkaeHune pedeparos. lcmonbp30BaHue TpagUIIMOHHBIX
TEXHOJIOTUI 00ecreynBaeT CHUCTEMaTUYHOCTb, OTHOCHTEIBHO Mallble 3aTpaThl BPEMEHHM Ha
nepeaayy ¥ yCBOCHUE MaTeprania.

B camocrosTenpHylo  paboTy 1O  JUCHMIUIMHE  BXOJUT  HEKOHTPOJIHUpYyeMas
caMOCTOsITelIbHas paboTa B o0beMe 94 4acoB, B TOM UHUCIIE:

—paboTa HaJ JEKIIMOHHBIM MaTepUaIoM, yueOHOH TuTepaTypoil — 17 yacos;
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—HamnucaHue pedeparos, MOATOTOBKA Mpe3eHTail — 17 4acos;
—HaIMcaHue KypcoBou paboTsl — 40 4acoB.
—IOArOTOBKA K 3K3aMeHy — 20 4acoB.

[lepeuenr  BOHMpOCOB,  BBIHOCUMBIX  Ha  CaMOCTOSITEIbHOE  W3Y4YE€HHUE  IPHU
HEKOHTPOJIMPYEMON CaMOCTOSITENIbHON paboTe:

1. 3akoHbl KpeauToBanus. Pekomenayemas nureparypa: [4.1.1], [4.1.2], [4.1.3].

2. Bunapl snekTpoHHBIX U IUGPOBBIX JneHer. Pexomenayemas nureparypa: [4.1.1],
[4.1.2],[4.1.3].

3. Ocobennoctu (YHKIIMOHHPOBAHUS aBTOMATU3HPOBAHHOMN CHUCTEMBI
MeXO0aHKOBCKUX pacuéToB. Pexomenayemas nmureparypa: [4.1.1], [4.1.2], [4.1.3].

4. OcobenHoctr  aHTUMHOISAIMOHHON monuTuku B Pecrybnuke  bemapycek.
Pexomennyemas nuteparypa: [4.1.1], [4.1.2], [4.1.3].

S. [Tops10K OLIEHKH KPEAUTOCTIOCOOHOCTH (PU3UUECKUX JIUI] B OETOPYCCKUX OaHKaX.
Pexomennyemas nuteparypa: [4.1.1], [4.1.2], [4.1.3]

6. [TopsimoK OLEHKH KpPEAMTOCIIOCOOHOCTH IOPUAWYECKHX JIMIl B OEIOPYCCKUX
Oankax. Pekomennyemas nureparypa: [4.1.1], [4.1.2], [4.1.3].

7. Onenka kauecTBa OAHKOBCKMX aKTUBOB. PekomeHnyemas mnutepatypa: [4.1.1],
[4.1.2],[4.1.3].

8. Kpeautnbiii noprdens xommepueckoro OaHka. Pexomennyemas nuTeparypa:
[4.1.1],[4.1.2], [4.1.3].

9 Opranpl ynpaBieHHS KOMMepYecKoro OaHka. PexkomeHayemas nuTeparypa:

[4.1.1], [4.1.2], [4.1.3].

4.6. [IpuMepHbIil IepeyeHb BOIPOCOB K 3K3aMEHY

BoznukHOBeHHE M HEOOXOAUMOCTD KPEIUTHBIX OTHOIICHHN
CymHoCTh, CyOBEKTH M 00BEKT KpeauTa
OYHKIIUY 1 TIPUHITAITB] KPEAUTa
OcobenHocTr 6aHKOBCKOro kpeauta B Pecriyonuke benapychb
Buast 6ankoBckoro kpeauta B Pecriyonuke benapycs
[Topsinok Beljaun 6aHkoBCcKoro kpenuta B Pecny6nnke benapych
[Topsimok morameHus KpeauTa W YIUIAThl TPOIIEHTOB MO OaHKOBCKOMY KpPEIUTY B
Pecniy6nuke benapych

8. KoHTpoip 3a IeNeBBIM HCIOJIB30BaHWEM OAaHKOBCKOTO Kpeautra B PecrmyOnmke
benapych

9. INoHATHE KOMMEPYECKOTO KPEANTA U CITIOCOOBI €0 MPE0CTABICHHS

10. TIIpeumymiecTBa U HEIOCTATKU KOMMEPUYECKOTO KpeuTa

11. XapakTepucTuKa rocyJapcTBEHHOIO KpeanuTa

12.  ®opmbl roCyIapCTBEHHOTO KpeanuTa

13. BrImyck rocyaapcTBEHHBIX IIeHHBIX Oymar B Pecniyonmke Bemapych

14. XapakTepucTruka NOTpeOUTETBCKOTO KpeanuTa

15. Pa3HOBHIHOCTH NOTPEOUTEIHCKOTO KpEeInuTa

16. TloTrpebutensCKkuil KPEANT 3a PyOEKOM

17. Bupasl notpedbutensckoro kpeaura Ha npumepe ACh "benapycoank"

18. Amnanu3 kpeaurocnocobHoctu 3aéminuka B ACh "benapyc6ank"

19. MexIyHapOIHBIH KPEeIUT: BOSHUKHOBEHUE M BO3JICHCTBUE HA SKOHOMHKY

20. Knaccudukanus GpopMm MeXIyHAPOIHOTO KpEaAUTa

21. TlousTHe W GYHKINU JIN3UHTA

22. OpraHuzanus JJM3UHTOBBIX ONEPAlMi U UX OTIIMYHE OT apeHIbI

23. Pa3HOBHIHOCTH JIM3WHTA M UX XapaKTEPUCTHKA

24. VnoTeuyHbI KPEIUT U €ro pa3HOBUIHOCTH

25. Tlopsanok BeIIaYM UIIOTEYHOTO KPEauTa

26. 3HadeHUE UTIOTEYHOTO KpeauTa

NookrwnpE
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217.
28.
29.
30.
31.
32.
33.
34.
35.
36.
benapych
37.
38.
39.
40.
41.
42.
43.
44,
45,
[IPOBEICHUS
46.
47.
48.
49,
50.
ol.

[TonsiTrie hakTOpPHHTA U €TO XapaKTEPHBIC YEPTHI

Buner pakTopuHra u ux xapakrepucTuka

®DopheldTHHT U ero 0COOCHHOCTH

CymHocTh, cyOBEKTHI U 3HaueHue ¢ppaHyaiizunra
[TonsiTHe M XapaKTEepUCTUKA PIHKA CCYAHBIX KAIIUTAJIOB
CtpyKTypa U BUJIBI PbIHKA CCYJHBIX KallUTAJIOB
[TonsiTue phIHKA IIEHHBIX OyMar u ero CTpykTypa

Buel nenHsix 6ymar

[ToHATHE KPETUTHOW CUCTEMBI U €€ 3BEHBS

ITonsTre OaHKOBCKOH CHCTEMEI U OpraHu3anusa e€ IeITEeNbHOCTU B PCCHY6J'II/IK6

[TonsiTue 6anka, ero GYHKIIMU ¥ BUIBI

CymHOoCTh ¥ Kitaccuukanmsi 0aHKOBCKHX OIEpAIIHid

AKTHBHBIE Ollepaliiil KOMMEPUYECKIX OaHKOB

CyIIHOCTh ¥ 3Ha4Y€HUE TTACCHUBHBIX OTNEPAINA KOMMEPUYECKUX OaHKOB

[Tonstue LlenTpansHoro 6aHkKa U 0COOEHHOCTH €T0 JeSTeIbHOCTH

3anaun u pyaxnun HammonansHoro 6anka Pecny6imke benapych

OcnosHnble onepanuu Haunonansnoro 6anka Pecriyomnmnke benapycs
OpranuzanuonHas crpykrypa Hanmonansnoro banka Pecniyonuku bemapych
[TonsiTe nEHEXKHO-KPEIUTHOW TMOJUTUKU, UEIHU, HWHCTPYMEHTHI, 3aJayu

PedunancupoBanie kommepuyeckux OaHKOB U MPOLeHTHas nonuThka [{b
[TonuTrka 00s3aTeNbHBIX pe3epBHBIX TpeOoBaHuil Lb

Bamtornas nonutuka b

Onepaunu Ha OTKPHITOM pbiHKE LB

Crienanu3upoBaHHbIE KPEAUTHO-(DUHAHCOBBIE YUPEKICHUS

Buibl 0aHKOBCKHX pPHUCKOB

eé
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ITPOTOKOJI COI' TACOBAHM ST YYEBHOU ITPOI'PAMMEI

Pemenmne,
MIPUHSITOE
[Ipemyioxenus 06 P N
. Kadeapoi,
HasBanwue yueOHOiA W3MCHCHUSX B .
. pa3paboTaBiieit
JTUCIUIUIAHBIL, C Hazpanue coJiep>KaHuu y4yeOHOM 61
KOTOpO# Tpebyercs kadenpsl MIPOTPAMMBI YIPEKICHUS YHCOHYIO
porpamMmy (c
COIJIacOBaHUE BBICILIEr0 00pa30BaHUs
. yKa3aHUEM JaThbl
10 y4eOHOM TUCIUIUINHE
U HOMepa
MIPOTOKOJIA)
Kadenpa
., | OyxranTepckoro
DUHAHCHI OpraHu3alui yX P
ydeTa, aHau3a
U ayuTa
Kadenpa
Opranuzanus OyXrantepckoro
0aHKOBCKOro OM3Heca | ydeTa, aHaum3a
U ayuTa
Kadenpa
OyXTaJnTepCKOTo
Teopust puHaHCOB yx p
ydeTa, aHau3a
U ayJuTa

Copneprxanue yueOHOI mporpaMmbl

COINIACOBAHO C BBINyCKAaOIEH kadenpoi
3aBeyIolLMii BhITyCKatoen kadeapoit,
KAaHIUIAaT Y)KOHOMUYECKHX HAYyK, JTOLEHT

H.B. Ilotanosa
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