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I[TOACHUTEJIBHAS 3AIINCKA

MecTo yuyeOHON AMCHUIUIMHBL. AKTYyaJlbHOCTb HW3Y4YEHMSI JUCLUIUIMHBI
00yCIIOBJIEHA TE€M, YTO COBPEMEHHBIM COLMYM BBIJBUTAET HOBbIE TPEOOBAHUSA K
npo(eCCUOHANBHOM  MOATOTOBKE  CHELMAIUCTOB, YCWJIMIOCH BHUMAaHHE K
MOJIFOTOBKE MPO(ECCHOHATBHBIX KaJApOB KaYeCTBEHHO HOBOTO YPOBHS, KOTOPHIC
HE TOJIbKO O0aJaloT KOMIUIEKCOM TJIyOOKMX M TPOYHBIX 3HAHUWA B 00JIacTH
OyXTaJTEepCKOro ydeTa, aHalu3a M ayauTa, HO W BIAJECIOT PSIOM JIPYyTUX
3HAYMMBIX  KOMIETEHUMWH, BKIIOYas  BJIaJCHUE  HMHOCTPAHHBIM  SI3BIKOM.
CoBpeMEHHBII CHENHATUCT B 00JacTU OyXTalNTEpCKOro ydeTa HYKIAeTcsl He
TOJIBKO B 3HaHUU Pa3rOBOPHOIO MHOCTPAHHOTO $3bIKa, HO U CBOOOJHOM BJaJICHUU
npo(ecCHOHANBHOM JIEKCUKOM. B CBsI3U ¢ 3TUM OOBEKTHUBHO CYLIECTBYET
HEOOXOIMMOCTh M3y4YeHUs y4eOHOU aucuuiuinHbl «lIpodeccrnonanbHas nekcuka
Ha aHTJIMHACKOM SI3BIKEY.

OcHOBHBIE 1LIeNIM MpenojaBaHus yuyeOHoi aucuuiiuHel «IIpodeccuonanbhas
JIEKCHUKA Ha aHTJIUHCKOM SI3BIKE):

— (opmupoBaHME Yy  MarucTpaHTOB  TEOPETUYECKOW  HMHOS3BIYHOM
KOMMYHUKATUBHOM KOMIIETEHLMH, I103BOJIIIOLIEH HCIIOJIB30BaTh WHOCTPAHHBIN
A3BIK JIJI1 OCYILECTBIIEHUSI CBOEH MPO(PECCHOHATILHOMN €SI TEIbHOCTH;

— npuoOpeTeHrue MPaKTHYECKUX HABBIKOB  PEUYEeBOro  OOUIEHUS  Ha
AHIJIMACKOM SI3BIKE B MpeAenax TEeMAaTUKH, NPEAyCMOTPEHHOM MPOrpamMMoun
CHeuaIn3aluu.

JlocTHKEeHHE yKa3aHHOM LIeJIM MIPEAIOAraeT peuieHue CICAYNIMX 3a1ay:

— KOMMYHHUKATUBHBIE 3aJauM, KOTOpbIE BKIIOYAIOT OOY4YEHHE CIEIyHOIINM
NPaKTUYECKUM YMEHHUSM M HaBbIKaM: YTEHUIO OpPUTMHAIBHOM JHMTEpaTypbl
COOTBETCTBYIOILIEH OTpAaciy 3HAHUW Ha HMHOCTPAHHOM SI3bIKE; OQOPMIICHUIO
U3BJICYCHHONM W3 HMHOCTPAHHBIX MCTOYHHMKOB HH(OpMAIMM B BHJIE IEPEBOJA,
pedepara, aHHOTAI[MHM; YCTHOTO OOILEHUS B MOHOJOTMYECKOW M JMAJIOTHYECKOU
dbopme o CHenualIbHOCTH (0K, COOOICHNE, TTPE3CHTAIUS U T.I1.);

— KOTHHUTHBHBIE (IIO3HABATENIbHBIE) 3alayd, KOTOpPbIE MPEANOJaratoT
pa3BUTHE yMEHUS MPOU3BOAUTH pa3IUYHbIC JIOTMUECKHE oOmepaluud (aHaius,
CUHTE3, YCTAHOBJIECHUE TPUUYMHHO-CIICJICTBEHHBIX CBS3€H, apryMEHTUpPOBAHUE,
000011IeHNEe 1 BBIBOJ, KOMMEHTHUPOBAHHUE);

— pa3BHBAIOIIME 337aud MPEAyCMaTpUBAIOT (OPMUPOBAHUE CIIEAYIOLINX
CIIOCOOHOCTEH M JINYHOCTHBIX KaY€CTB: CIIOCOOHOCTh YETKO U SICHO MU3JIaraTh CBOIO
TOYKY 3pEHHMs MO 00CykaaeMoil nmpodiieMe Ha UHOCTPAHHOM SI3bIKE; CIIOCOOHOCTD
IIOHUMaTh W LEHHUTHh YY)XYI TOUYKY 3pEHMS; CTPEMUTBHCA K COTPYIHHYECTBY,
JOCTUKEHUIO COTJIACHs, BBIPAOOTKE OOIIEH MMO3ULIUU B YCIOBHUSAX pa3iauyus
B3IJIS10B " yOexIeHHUIA; CTpEMJICHHE K caMo00pa30BaHUIo,
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CaMOCOBEPILIEHCTBOBAHUIO W CAMOOPraHMU3alMd; TOTOBHOCTh K Ppa3IMYHbIM
(dbopMaM U BUAaM MEKIYHAPOJHOTO COTPYAHUUYECTBA (COBMECTHBIN MPOEKT, IPAHT,
KOH(EepeHLINs, CUMIIO3UYM, CEMUHAP U JIp.), @ TAKKE K OCBOCHUIO TOCTHKEHUH B
npodeccuoHanbHOM chepe B cTpaHaX N3y4aeMOro s3bIKa.

Maructp, OCBOMBIIMK  COJep)KaHHE  O00pa30BaTEIbHOW  IPOrPaMMBI
MarucTpaTypsl no crneuuaibHocTu 7-06-0411-01 Byxrantepckuii yder, aHaiau3 u
ayJuT, TOJDKEH o0nanarhb YHUBEPCAIbHBIMH, yIyOJIEHHBIMU
po(hecCHOHANBFHBIMU U CHICIIMATU3UPOBAHHBIMU KOMIIETEHIIUSMU, a TaK¥Ke:

VIIK 3. BpIBIATE OCHOBHBIE IPOTUBOPEYMS, 3aKOHOMEPHOCTH U TEHJICHLIUA
pa3BUTHA TEOPUM OYXTaJdTepCKOro ydeTa, aJalnTUpoBaTb M IMPUMEHSTH
UHCTPYMEHTAPUH pa3IuUHbIX TEOPUN B HAYUHBIX HCCIEAOBAHUAX U pa3paboTKax.

Jns  npuoOpeTeHus: NPOQPECCHOHANBHBIX KOMIETEHIUMH B pe3yJbTaTe
u3ydeHus: yueOHol aucuuiuinHbl «I[IpodeccnonanbHas JIEKCMKa HAa aHTIUHCKOM
A3BIKE» MaruCTPaHT JTOJKEH:

3HaMb:

— KJIIOUEBBIE TIOHATHS AHMVIMWCKOTO fA3bIKa M MHPO(ECCHOHATBHOTO
OOIICHMS,

— OCHOBHbIE (POHETHYECKHUE, TPAMMATUYECKUE U JIEKCUYECKUE MTPABUJIA;

— OCHOBHBIE TOHATHSA, TEPMUHBI W KOHUENUWU COBPEMEHHON TEOpHH
NIEpPEBOA;

— (QakTopsl, 00yCIOBIUBAIOIINE BHIOOP BapuaHTa MEPEBOIA.

ymemo:

— MOHUMATh AHTJIOA3BIUYHYIO PEUb;

— OCYILECTBJIATH IEPEBOJI PA3IMYHBIX KJIACCOB CJIOB;

— OIpPEACIATH YCIOBHS aKTyaJIn3aliy 3HAYEHUI MHOTO3HAYHBIX CJIOB.

enaoemn.:

— HaBbIKaMU  Oecelbl C  AKTHUBHBIM  HCIOJIb30BAHMEM  KIIFOUEBOU
npo(hecCHOHANBbHOM JIEKCUKH, YTEHUS ayTeHTUYHBIX TEKCTOB;

— 0a30BBIMM  HaBbIKAMM M yYMEHMSIMH  O(OpPMIIEHHS  MHUCHMEHHOTO
BBICKA3bIBaHUS Ha IPO(ECCUOHATBHYIO TEMY.

CBsi3u ¢ ApyruMu Y4eOHBIMU TUCHUTIIIMHAMU

Hucrunaa «IIpodeccrnonanbHas TeKCHKa Ha aHTITUHCKOM SI3BIKE) JIOTUYHO
CBSI3aHAa C JPYIrUMH KypcaMu ydeOHoro miuaHa crneruanbHoctu 7-06-0411-01
Byxrantepckuii yuer, aHaJU3 M ayauT U Oa3upyeTcs Ha 3HAHUSX, MOJYYEHHBIX
MarucTpaHThl NPU U3YYEHHH JUCLUIUIMH: «I'€HEe3uC M COBPEMEHHBIE TEOPUU H
KOHLIEMIIUU OyXraiarepckoro ydyeta». B cBoio odepenp, 3HaHUS, MMOTYUYEHHBIE MPU
uzydeHun kypca «lIpodeccuoHanpHas JEeKCMKa Ha AHIJIMHCKOM  SA3BIKE»
HEOOXOMMBbl MarucTpaHTam JJis H3ydeHMsl aucuuiuivH: «KoHcomuaupoBaHHas
dbunancoBas 0oT4eTHOCTE MCDO».
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TEOPETUYECKMUIA PA3/IEJ

OTtcyTCTBYET.

[IPAKTUYECKUU PA3JIEJI
TEMA 1. INTRODUCTION TO ACCOUNTING

Taskl. Read, translate and remember.

International Financial Reporting Standards
(IFRSS)
Standards and Interpretations issued by the
International Accounting Standards Board
(IASB). They comprise:

(a) International Financial Reporting
Standards;

(b) International Accounting
Standards;

(c) IFRIC Interpretations; and
(d) SIC Interpretations.

MesxayHapoiHbIe CTaHIAPThl (PUHAHCOBOU
otuetHocTH (MCDO)

Fair value

Fair value is the price that would be
received to sell an asset or paid to transfer a
liability in an orderly transaction between
market participants at the measurement date.

CHpaBeI[J'II/IBaH CTOUMOCTDB

Inventories
are assets:

(@) held for sale in the ordinary
course of business;

(b) in the process of production for
such sale; or
(c) in the form of materials or supplies to be
consumed in the production process or in the
rendering of services.

3amacel

Carrying amount

is the amount at which an asset is
recognized after deducting any accumulated
depreciation and accumulated impairment
losses.

banancoBasg ctrouMocThb

Depreciable amount
is the cost of an asset, or other amount
substituted for cost, less its residual value.

AMOpTI/I3I/IpyeMaﬂ BCINYHHA

Useful life
is:

(a) the period over which an asset is
expected to be available for use by an entity;
or
(b) the number of production or similar units
expected to be obtained from the asset by an
entity.

CpOK ITOJIC3HOT'O MCITIOJIb30OBAHUW A

Amortisation

AMopTH3anus (HEeMaTepUuaaIbHOTO AKTHBA)
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is the systematic allocation of the
depreciable amount of an intangible asset
over its useful life.

Cost

is the amount of cash or cash equivalents
paid or the fair value of other consideration
given to acquire an asset at the time of its
acquisition or construction, or, when
applicable, the amount attributed to that
asset when initially recognized in
accordance with the specific requirements of
other IFRSs

[IepBoHavaibHasE CTOUMOCTh

An intangible asset
is an identifiable non-monetary asset
without physical substance.

HemarepuanbHblil akTUB

Task 2. Read, translate and remember.

Enhancing qualitative characteristics

KauectBeHHbIe XApaKTCPUCTHUKH,
ITOBBIIAIOIHUEC ITI0OJIC3HOCTD I/IH(l)OpMaI_II/II/I

Comparability

Users’ decisions involve choosing between
alternatives, for example, selling or holding
an investment, or investing in one reporting
entity or another.

CoI10cTaBUMOCTh

Verifiability

Verifiability means that different
knowledgeable and independent observers
could reach consensus, although not
necessarily complete agreement, that a
particular depiction is a faithful
representation.

[TpoBepsemocThb

Timeliness

Timeliness means having information
available to decision-makers in time to be
capable of influencing their decisions.

CBOCBpeMeHHOCTb

Understandability

Classifying, characterising and presenting
information clearly and concisely makes it
understandable.

IlonsaTHOCTE

Task 3. Read, translate and remember.

The elements of financial statements / DnemeHTbI pUHAHCOBOI OTYSTHOCTH

Item Element

Definition or description

Economic resource Asset

A present economic resource controlled by the entity as a
result of past events.
An economic resource is a right that has the potential to
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produce economic benefits.
Claim Liability | A present obligation of the entity to transfer an economic
resource as a result of past events.
Equity The residual interest in the assets of the entity after
deducting all its liabilities.
Changes in economic | Income | Increases in assets, or decreases in liabilities, that result
resources and claims, in increases in equity, other than those relating to
reflecting financial contributions from holders of equity claims.
performance Expenses | Decreases in assets, or increases in liabilities, that result
in decreases in equity, other than those relating to
distributions to holders of equity claims.
Other  changes in |- Contributions from holders of equity claims, and
economic  resources distributions to them.
and claims - Exchanges of assets or liabilities that do not result in
increases or decreases in equity.
Ionsarusa D1eMeHT Onpez[eneHI/Ie HJIN OIIMCAHUC
OKOHOMUYECKHI AxTuB
pecype
[IpaBa O06s13aTENBCTBO
TpeboBaHUs
CoOcTBEeHHBIN
KanuTall
N3menenus B Jloxoasl
3KOHOMHNYECCKUX
pecypcax u
npaBax
TpeboBaHUs, Pacxompl
OTpaXKAKOIINE
(uHaHCOBbBIE
pE3yJIbTaThI
ACATCIIBHOCTHU
[Ipoune -
N3MCHCHUA B
3KOHOMHNYECKUX
pecypcax u
Ipasax
TpeboBaHUs




DIIeKTPOHHBIA yaeOHO-MeToquIecKuii KoMiuieke «lIpodeccrnonanpHas JIEKCUKA Ha aHTIIMHCKOM SI3BIKE»

TEMA 2. FIRST-TIME ADOPTION OF INTERNATIONAL FINANCIAL

REPORTING STANDARDS
Vocabulary
date of transition to IFRSs - nara nepexomxa na MC®O
deemed cost - ycioBHast nepBoHaYalibHAS CTOMMOCTD

fair value - cipaBeyIMBast CTOUMOCTB

depreciated cost — ocrarouHasi CTOMMOCTb

first IFRS financial statements - nepsas ¢punancoBas oruyerHocTh 10 MCDO

first IFRS reporting period - nmepsblit oT4eTHbIN nepuo no MCOO

first-time adopter - opranusanus, Brepssie npumensromas MCDO

International Financial Reporting Standards (IFRSS) - MexayHapoaHble CTaHIAPTHI
¢dbunancosoit oruetHoctd (MCDO)

International Accounting Standards - MexayHapoaHble cTaHIapThl (UHAHCOBOI
otueTHOCTH (IAS)

Opening IFRS statement of financial position - BerynurenbHbiii oT4eT O (UHAHCOBOM
nosioxenuu no MCOO

accounting policies — yaetnas monutuka

estimates — pacueTHBIC OI[CHKH

Task 1. Read and translate the definitions.

1. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

2. Deemed cost is the amount used as a surrogate for cost or depreciated cost at a given
date. Subsequent depreciation or amortization assumes that the entity had initially recognized the
asset or liability at the given date and that its cost was equal to the deemed cost.

3. Date of transition to IFRSs is the beginning of the earliest period for which an entity
presents full comparative information under IFRSs in its first IFRS financial statements.

4. First IFRS reporting period is the latest reporting period covered by an entity’s first
IFRS financial statements.

5. First-time adopter is the entity that presents its first IFRS financial statements.

Task 2. Read and translate the objective of IFRS 1

The objective of this IFRS is to ensure that an entity’s first [IFRS financial statements, and
its interim financial reports for part of the period covered by those financial statements, contain
high quality information that:

is transparent for users and comparable over all periods presented;

provides a suitable starting point for accounting in accordance with International Financial
Reporting Standards (IFRSS);

can be generated at a cost that does not exceed the benefits.

Task 3. Read and translate

An entity shall use the same accounting policies in its opening IFRS statement of financial
position and throughout all periods presented in its first IFRS financial statements. Those
accounting policies shall comply with each IFRS effective at the end of its first IFRS reporting
period.
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Task 4. Read and translate

An entity's estimates in accordance with IFRSs at the date of transition to IFRSs shall be
consistent with estimates made for the same date in accordance with previous (after adjustments
to reflect any difference in accounting policies), unless there is objective evidence that those

estimates were in error.

TEMA 3. FINANCIAL INSTRUMENTS: DISCLOSURES

Task 1. Read, translate and remember.

credit risk
The risk that one party to a financial
instrument will cause a financial loss for the
other party by failing to discharge an
obligation.

KpenutHslil puck

credit risk rating grades
Rating of credit risk based on the risk of a
default occurring on the financial instrument.

YpoBHU pelTHHTa KPETUTHOTO PUCKA

currency risk

The risk that the fair value or future cash
flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

BantoTHblil prck

interest rate risk

The risk that the fair value or future cash
flows of a financial instrument will fluctuate
because of changes in market interest rates.

IIponieHTHBIN pUCK

liquidity risk

The risk that an entity will encounter
difficulty in meeting obligations associated
with financial liabilities that are settled by
delivering cash or another financial asset.

Puck nukBugHoCTH

loans payable

Loans payable are financial liabilities, other
than short-term trade payables on normal
credit terms.

[IpuBnieueHHbIE 3aiMBbI

market risk

The risk that the fair value or future cash
flows of a financial instrument will fluctuate
because of changes in market prices. Market
risk comprises three types of risk: currency
risk, interest rate risk and other price risk

PbIHOUYHBIN pUCK

other price risk

The risk that the fair value or future cash
flows of a financial instrument will fluctuate
because of changes in market prices (other
than those arising from interest rate
risk or currency risk), whether those changes
are caused by factors specific to the individual

[Ipounii IeHOBOW pUCK
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financial instrument or its issuer or by factors
affecting all similar financial instruments
traded in the market.

dividends

Distributions of profits to holders of equity
instruments in proportion to their holdings of
a particular class of capital.

JluBuICHIBI

financial risk

The risk of a possible future change in one or
more of a specified interest rate, financial
instrument price, commodity price, currency
exchange rate, index of prices or rates, credit
rating or credit index or other variable,
provided in the case of a non-financial
variable that the variable is not specific to a
party to the contract.

DUHAHCOBBIN PUCK

insurance risk
Risk, other than financial risk, transferred
from the holder of a contract to the issuer.

CrpaxoBoii puck

insured event

An uncertain future event covered by
an insurance contract that creates insurance
risk.

CrpaxoBoii ciyyait

TEMA 4. PROPERTY, PLANT AND EQUIPMENT

Task 1. Read, translate and remember.

MC®O (IAS) 16 Property, Plant and Equipment / OcHoBHbIE cpeacTBa

Carrying amount

is the amount at which an asset is recognised
after deducting any accumulated depreciation
and accumulated impairment losses.

banancoBasg ctrouMoCcTh

Cost

is the amount of cash or cash equivalents paid
or the fair value of the other consideration
given to acquire an asset at the time of its
acquisition or construction or, where
applicable, the amount attributed to that asset
when initially recognised in accordance with
the specific requirements of other IFRSs

HepBOHa‘{aﬂbHa}I CTOUMOCTDB

Depreciable amount
is the cost of an asset, or other amount
substituted for cost, less its residual value.

AMopTH3HpyeMas BeIU4rHa

Depreciation
is the systematic allocation of the depreciable
amount of an asset over its useful life.

AMopTu3anusi (OCHOBHOTO CPE/ICTBA)

Entity-specific value

CroumocTs, crienuuuHas Uit OpraHu3aluu

10
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is the present value of the cash flows an entity
expects to arise from the continuing use of an
asset and from its disposal at the end of its
useful life or expects to incur when settling a
liability.

Fair value

is the price that would be received to sell an
asset or paid to transfer a liability in an
orderly  transaction  between  market
participants at the measurement date.

CnpaBennuBasi CTOUMOCTh

An impairment loss
is the amount by which the carrying amount
of an asset exceeds its recoverable amount.

YOBITOK OT 00€eCIIEHEHNS

Property, plant and equipment
are tangible items that:

o (a) are held for use in the production
or supply of goods or services, for
rental to others, or for administrative
purposes; and

o (b) are expected to be used during
more than one period.

OCHOBHBIE cpeacTBa

Recoverable amount
is the higher of an asset's fair value less costs
to sell and its value in use.

Bo3smeniaemas cymma

The residual value

of an asset is the estimated amount that an
entity would currently obtain from disposal of
the asset, after deducting the estimated costs
of disposal, if the asset were already of the
age and in the condition expected at the end
of its useful life.

.HI/IKBI/II[aIII/IOHHaH CTOUMOCTH aKTHBa

Useful life
is:

(a) the period over which an asset is
expected to be available for use by an entity;
or

(b) the number of production or
similar units expected to be obtained from the
asset by an entity.

CpOK ITOJIC3HOT'O UCITIOJIb30OBAHUW A

MC®O (IAS) 36 Impairment of Assets / OGeclieHeHe aKTHBOB

What is an impairment?

Definition of Impairment

11
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The term impairment is associated with an asset currently having a market value that is less
than the asset's book value . A test is done to determine whether the asset's book value should be
reduced to the current market value and to report the amount of the write-down (reduction) as a
loss on its income statement.

Examples of Impairment

A meat packing plant in recent years invested large amounts in its plant and equipment.
Since then, the company experienced a dramatic decline in the demand for its products and in the
value of its plant and equipment. If the required test of impairment indicates that a loss must be
recorded on its plant and equipment, its book value must be reduced and the resulting loss
reported on its income statement.

A second example is Corporation X that acquired another company. The amount paid for
the company resulted in Corporation X reporting a large amount for the intangible
asset goodwill. Since the acquisition, the acquired company's value has declined to only a small
fraction of the amount currently reported as goodwill. A test must be done and it may require a
reduction in the reported amount of goodwill and a resulting impairment loss reported on the
company's income statement.

Task 2. Read, translate and remember.
Carrying amount banancoBast cCTOUMOCTD
is the amount at which an asset is recognised
after deducting any accumulated depreciation
(amortisation) and accumulated impairment
losses thereon.

A cash-generating unit Enunnia, TeHEpUpPYIOLIast TIEHEXKHBIE
is the smallest identifiable group of assets that | cpenctsa (renepupyroras eaMHUAIIA)
generates cash inflows that are largely
independent of the cash inflows from other
assets or groups of assets.

Corporate assets KopnopatuBHbie aKTUBbI
are assets other than goodwill that contribute
to the future cash flows of both the cash-
generating unit under review and other cash-
generating units.

Costs of disposal 3aTpaThbl Ha BHIOBITHE
are incremental costs directly attributable to
the disposal of an asset or cash-generating
unit, excluding finance costs and income tax
expense.

Depreciable amount AmopTH3upyeMasi BeIMYMHA
is the cost of an asset, or other amount
substituted for cost in the financial
statements, less its residual value.
Depreciation (Amortisation) AMopTu3anus
is the systematic allocation of the depreciable
amount of an asset over its useful life.

Fair value CripaBeuiiBasi CTOMMOCTb
is the price that would be received to sell an
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asset or paid to transfer a liability in an
orderly  transaction  between  market
participants at the measurement date.

An impairment loss YObITOK OT 00eCIICHEHUS

is the amount by which the carrying amount
of an asset or a cash-generating unit exceeds
its recoverable amount.

The recoverable amount Bosmeraemast cymma

of an asset or a cash-generating unit is the
higher of its fair value less costs of disposal
and its value in use.

Useful life CpOK IOJIE3HOTO UCIOIb30BaHUS

is either:
(a) the period of time over which an
asset is expected to be used by the entity; or
(b) the number of production or
similar units expected to be obtained from the
asset by the entity.

Value in use I{eHHOCTH HCITOJIL30BaHMUS

is the present value of the future cash flows
expected to be derived from an asset or cash-
generating unit.

TEMA 5. INVENTORIES
Task 1. Read, translate and remember.

MC®O (IAS) 2 Inventories / 3amacbl

Inventories

are assets:
(a) held for sale in the ordinary course of business;
(b) in the process of production for such sale; or
(c) in the form of materials or supplies to be
consumed in the production process or in the
rendering of services.

3amacel

Net realisable value

is the estimated selling price in the ordinary course of
business less the estimated costs of completion and the
estimated costs necessary to make the sale.

YucTas BO3MOXKHAs HOCHa NpoJaKu

Fair value

is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

CHpaBCIUII/IBa}I CTOMMOCTB

Measurement of inventories
Inventories shall be measured at the lower of cost and
net realisable value.

O1ieHKa 3a1acoB

Cost of inventories
The cost of inventories shall comprise all costs of
purchase, costs of conversion and other costs incurred

CebecTonMOCTh 3aI1acoB

13



DJIEKTPOHHBINA yueOHO-METOANYEeCKHM KoMIuteKke «IIpodeccroHanbHas JEKCHKA Ha aHTJIMHCKOM SI3BIKE)

in bringing the inventories to their present location and
condition.

Techniques for the measurement of cost MeTo/16I OIICHKH Ce0eCTOMMOCTH
Techniques for the measurement of the cost of
inventories, such as the standard cost method or the
retail method, may be used for convenience if the
results approximate cost. Standard costs take into
account normal levels of materials and supplies,
labour, efficiency and capacity utilisation. They are
regularly reviewed and, if necessary, revised in the
light of current conditions.

Costs of conversion 3arparsl Ha IEPepadboOTKy
The costs of conversion of inventories include costs
directly related to the units of production, such as
direct labour. They also include a systematic allocation
of fixed and variable production overheads that are
incurred in converting materials into finished goods.
Fixed production overheads are those indirect costs of
production that remain relatively constant regardless of
the volume of production, such as depreciation and
maintenance of factory buildings, equipment and right-
of-use assets used in the production process, and the
cost of factory management and administration.
Variable production overheads are those indirect costs
of production that vary directly, or nearly directly, with
the volume of production, such as indirect materials
and indirect labour.

TEMA 6. BORROWING COSTS

Borrowing costs 3arpaThl 10 3aMMCTBOBAHUSIM
are interest and other costs that an entity | mpoueHTHBIE M Jpyrue 3aTpaThl, KOTOpBIC
incurs in connection with the borrowing of | opranu3zamnus HeceT B CBS3M C MOJyYCHUEM

funds. 3a€MHBIX CPEJICTB.

A qualifying asset KBanuguimpyemplii akTHB

is an asset that necessarily takes a substantial | aktus, [IOArOTOBKA KOTOPOTO K
period of time to get ready for its intended use | ucroap30BaHUI0 O HA3HAYCHHIO WM IS
or sale. MIPOJIAKU 00s13aTeTbHO TpeOyer

SHAYUTCIBHOT'O BPEMCHHU.

Task. Read, translate and solve a task.

Rooney has recently finished building a new item of plant for its own use. The item is a
press for use in the manufacture of industrial diamonds. Rooney commenced construction of the
asset on 1st April 2023 and completed it on 1st April 2025. 1st January 2023, Rooney took out a
loan of $20 million to finance the construction of the asset. Interest is charged on the loan at the
rate of 5% per annum. The annual interest must be paid in four equal installments at the end of
each quarter. Rooney capitalises interest on manufactured assets in accordance with the rules in
IAS 23 Borrowing costs.

14
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Required
State the IAS 23 rules on the capitalisation of borrowing costs; calculate the cost of the
asset on initial recognition and explain the amount of borrowing cost capitalised.

TEMA 7. PRESENTATION OF FINANCIAL STATEMENTS

Task 1. Word scramble.
1. The amounts reported on the balance sheet are as of a in time. NITPO
2. Resources. SSSTAE
3. Obligations. EITILASIBIL
4. Sales on account that have not yet been collected are accounts
LVEIECAERB
5. Merchandise on hand. NYTRIEONV
6. The total depreciation since an asset was acquired is depreciation.
ELUAUTCCDAM
7. Amounts owed for goods and services received on account are accounts
LAABEPY
8. A corporation's owner's equity is referred to as "equity.
THEROLKODSCS
9. The cumulative amount of a corporation's earnings less its cumulative dividends is __
earnings. TDERAIEN

10. stock is a corporation's own stock that it has purchased but has not retired.
YARESRTU

11. The company that has paid insurance premiums in advance should report the unexpired cost
in the account Insurance. EAPDRIP

12. A small amount of cash available to make small outlays is known as the cash
fund. TYPET

13. Inventory is reported as a asset. NTRUCER

14. One section of stockholders' equity is paid-in or contributed .PLATCIA

15. The declaration of dividends will reduce the balance in earnings. IDEANERT
16. Inventories are often reported at the lower of cost or . KATMER

17. Cash that is restricted for the construction of a plant asset is reported in the balance sheet
section labeled as . STEVENMISTN

18. Sometimes an__ will require that a plant asset be written down to an amount smaller than its
carrying value. TRAMPMINIE

19. Patents, trademarks, and goodwill are examples of assets.
BALEGITNIN

20. The accounts Allowance for Doubtful Accounts and Accumulated Depreciation are known
as _-asset accounts. TROCAN

Task 2. Practice Quiz

1. Another name for the balance sheet is Statement Of Operations or Statement Of Financial
Position

2.The balance sheet heading will specify a Period Of Time or Point In Time

3.Which of the following is a category or element of the balance sheet?

Expenses Gains Liabilities Losses

4.Which of the following is an asset account?

Accounts Payable
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Prepaid Insurance

Unearned Revenue

5.Which of the following is a contra account?

Accumulated Depreciation

Mary Smith, Capital

6.What is the normal balance for an asset account? Debit Credit

7.What is the normal balance for liability accounts? Debit Credit

8.What is the normal balance for stockholders' equity and owner's equity accounts?
Debit

Credit

9.What is the normal balance for contra asset accounts?

Debit

Credit

10.Which of the following would not be a current asset?

Accounts Receivable

Land

Prepaid Insurance

Supplies

11.Which of the following would normally be a current liability?

Note Payable Due In Two Years

Unearned Revenue

12.Deferred credits (aBanc B cuet Oyaymux goxomo) Will appear on the balance sheet with the
Assets

Liabilities

Owner's/Stockholders' Equity

13.Notes Payable could not appear as a line on the balance sheet in which classification?
Current Assets

Current Liabilities

Long-term Liabilities

14.The amount reported on the balance sheet for Property, Plant and Equipment is the company's
estimate of the fair market value as of the balance sheet date.

True

False

15.The book value of a corporation is the total amount of stockholders' equity reported on the
balance sheet.

True

False

TEMA 8. STATEMENT OF CASH FLOWS
Task 1. Read, translate and remember.

Cash JleHexxHbIE CpeICTBA
comprises cash on hand and demand deposits.

Cash equivalents DKBHUBAJICHTHI ICHE)KHBIX CPEIICTB
are short-term, highly liquid investments that
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are readily convertible to known amounts of
cash and which are subject to an insignificant
risk of changes in value.

Cash flows
are inflows and outflows of cash and cash
equivalents.

JleHe)KHbIE TOTOKHU

Operating activities

are the principal revenue-producing activities
of the entity and other activities that are not
investing or financing activities.

OHepaHI/IOHHaﬂ JCATCIbHOCTD

Investing activities

are the acquisition and disposal of long-term
assets and other investments not included in
cash equivalents.

I/IHBGCTI/IHI/IOHHaﬂ JCATCIbHOCTD

Financing activities

are activities that result in changes in the size
and composition of the contributed equity and
borrowings of the entity.

duHaHcoBas JACATCIIBHOCTD

Task 2. Read, translate and remember.

Operating activities / OnepanroHHas 1eATeIbHOCTh

Cash flows from operating activities are
primarily derived from the principal revenue-
producing activities of the entity. Therefore,
they generally result from the transactions and
other events that enter into the determination
of profit or loss.

Examples of cash flows from operating
activities are:

cash receipts from the sale of goods and the
rendering of services;

cash receipts from royalties, fees,
commissions and other revenue;

cash payments to suppliers for goods and
services;

cash payments to and on behalf of employees;

cash payments or refunds of income taxes
unless they can be specifically identified with
financing and investing activities;

cash receipts and payments from contracts
held for dealing or trading purposes.
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Investing activities / THBeCTHIIMOHHAS AEITETHLHOCTh

The separate disclosure of cash flows arising
from investing activities is important because
the cash flows represent the extent to which
expenditures have been made for resources
intended to generate future income and cash
flows. Only expenditures that result in a
recognised asset in the statement of financial
position are eligible for classification as
investing activities.

Examples of cash flows arising from investing
activities are:

cash payments to acquire property, plant and
equipment, intangibles and other long-term
assets. These payments include those relating to
capitalized development costs and self-
constructed property, plant and equipment;

cash receipts from sales of property, plant and
equipment, intangibles and other long-term
assets;

cash payments to acquire equity or debt
instruments of other entities and interests in
joint ventures (other than payments for those
instruments considered to be cash equivalents
or those held for dealing or trading purposes);

cash receipts from sales of equity or debt
instruments of other entities and interests in
joint ventures (other than receipts for those
instruments considered to be cash equivalents
and those held for dealing or trading purposes);

cash advances and loans made to other parties
(other than advances and loans made by a
financial institution);

cash receipts from the repayment of advances
and loans made to other parties (other than
advances and loans of a financial institution);

cash payments for futures contracts, forward
contracts, option contracts and swap contracts
except when the contracts are held for dealing
or trading purposes, or the payments are
classified as financing activities;

cash receipts from futures contracts, forward
contracts, option contracts and swap contracts
except when the contracts are held for dealing
or trading purposes, or the receipts are
classified as financing activities.
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Financing activities / @uHaHCOBas NESITEIBHOCTD

The separate disclosure of cash flows arising
from financing activities is important because
it is useful in predicting claims on future cash
flows by providers of capital to the entity.

Examples of cash flows arising from financing
activities are:

cash proceeds from issuing shares or other
equity instruments;

cash payments to owners to acquire or redeem
the entity’s shares;

cash proceeds from issuing debentures, loans,
notes, bonds, mortgages and other short-term
or long-term borrowings;

cash repayments of amounts borrowed,;

cash payments by a lessee for the reduction of
the outstanding liability relating to a lease.

Task 3. What is Cash Flow Statement?

A cash flow statement measures how much cash is coming in and how much cash is going
out. It is directly connected to the income statement and balance sheet.
Then you might ask, doesn’t the income statement tells us how much cash is coming in and
going out? Nope, it doesn’t. Only the cash flow statement does.

Company XYZ 2015 2016 2017 2018 2019

Revenue 530,000 540,000 544,000 S48000 S5S50,000
Cost of Goods Sold 10000 513,500 515000 516,000 520,000
Gross Profit 520,000 526,500 529,000 532,000 530,000
Employee Salary S BODD 5 8000 5 0000 S 9000 510,000
General Adminstrative & Marketing Costs 5 5000 5 7,000 5 8000 5 7500 5 9,000
Office Rental $ 2000 S 2000 2500 % 2500 § 2,500
Research & Development 5 500 5 300 3 1000 5 L00Q S5 1,000
Depreciation % SO0 5 500 5§ 500 5 SO0 S5 500
Utilities S I0D S 300 5 450 5 450 5 450
Operating Income [EBIT) $ 3700 § 8200 % 7,550 %11,050 % 6,550
Interest Expenses 5 HOD 5% %00 5 S00 5 SO0 5 500
Earnings Before Taxes [EBT) 4 3,200 % 7,700 % 7,050 510,550 S 6.050
Income Tax Expenses {17%) 5 544 51309 S5 1198 S 1,793 S 1028
[Ntt Income $ 2,656 56,391 5 5851 S 8,756 5 5021

Cash Flow Statement Example

A cash flow statement has 3 main categories:
Operating Activities
Investing Activities
Financing Activities

Operating activities are things that concern the daily business operations of a company. For
example, paying suppliers, buying inventories, selling goods and etc.

19



DNeKTPOHHBIN y4eOHO-MeToanYecKuid KoMIuieke «IIpodeccnonanbHas IEKCHKa Ha aHTITUICKOM SI3BIKEY

Investing activities is as the term implies, investing. These are activities that deal with
long-term assets such as purchasing land, buying some machinery or selling assets.
Lastly, financing activities are activities like borrowing money from the bank, paying off

loans, refinancing and etc.

Net Cash Generated from Operating Activities 537,550

Company ABC [Cash Flow Statement) 2019

Cash Flow from Operating Activities

Met Income 535,550 .

(+) Depreciation Expenses S 2,000 Ope ratlng
Decrease in Accounts Receivables S 5,000 Activities
Increase in Inventories -5 7,000

Increase in Accounts Payable 5 2,000

Cash Flow from Investing Activities Investing
Purchase of PPE (Machinery) -510,000 Activities
Net Cash Generated from Investing Activities -510,000

Cash Flow from Financing Activities ) .
Payment of Short-term Debt 5 5,000 Fina ncing
Borrowing Long-term Debt S 5,000 . ars
Dividends Paid to Shareholders 5 5,550 ACth|t|ES
Net Cash Generated from Financing Activities -5 5,550

Net Change in Cash Inflow/{Outflow) 522,000

Cash at Beginning of year S 3,000

Cash at End of Year 525,000

Matching the Cash Flow Statement & Balance Sheet

—locreasein Accounts Payable S.2.000
Net Cash Generated from Operating Activities $37,550
Company ABC (Balance Sheet) 2018 2019
Cash ]
3 : 5 Accounts Receivables $ 20,000 $ 15,000
Net Cash Generated from Investing Activities -510,000 Inventories S 3,000 S 10,000
Total Current Assets S 26,000 S 50,000
Cash Flow from Financing Activities
Payment of Short-term Debt -$ 5,000 Property, Plafit & Equipment (PPE) S 90,000 5100,000
Borrowing Long-term Debt $ 5,000 ated Deprepciation $ 25,000 S 27,000
—lividends Daid to Sharshalders A stProperty, Plant & Equipment S 65,000 § 73,000
Net Cash Generated from Financing Activities -5 5,550 otal Non-Current Assets S 65,000 S 73,000
Total Assets $ 91,000 $123,000

Net Change in Cash Inflow/(Outflow)
Cash at Beginning of year
Cash at End of Year

$22,000
$ 3,000
$25,000

Summary on How to Read a Cash Flow Statement
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MNet Income

L ] Cash Flow Investing
"' Cash Flow Financing

== Net Change in Cash Flow

These are the basic building blocks of a cash flow statement. It always starts with the net
income that is taken from the income statement.

The cash flow statement is categorised into 3 parts: Operations, Investing and Financing.
Summing all of them up would give us the net change in cash flow for the year.

The net change in cash flow for the year, when added with the previous year cash balance,
should always be equal to the current year cash balance in the balance sheet.

TEMA 9. FINANCIAL RATIOS
Introduction to Financial Ratios
Financial ratios relate or connect two amounts from a company's financial statements
(balance sheet, income statement, statement of cash flows, etc.). The purpose of financial ratios
is to enhance one's understanding of a company's operations, use of debt, etc.
The use of financial ratios is also referred to as financial ratio analysis or ratio analysis. That
along with vertical analysis and horizontal analysis are part of what is known as financial
statement analysis.
Benefit of Financial Ratios
A significant benefit of calculating a company's financial ratios is being able to make
comparisons with the following:
e The averages for the industry in which the company operates
e The ratios of another company in its industry
e Its own ratios from previous years
« lts planned ratios for the current and future years
The comparisons may direct attention to areas within a company that need improvement or
where competitors are more successful.
Financial Ratios Using Balance Sheet Amounts
We begin our discussion of financial ratios with five financial ratios that are calculated from
amounts reported on a company's balance sheet.
The following financial ratios are often labeled as liquidity ratios since they provide some
indication of a company's ability to pay its obligations when they come due:
« Ratio 1 Working capital
o Ratio 2 Current ratio
« Ratio 3 Quick (acid test) ratio
There are two additional financial ratios based on balance sheet amounts. These ratios
provide information on a corporation's use of debt or financial leverage:
o Ratio 4 Debt to equity ratio
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« Ratio 5 Debt to total assets
Ratio 1 Working Capital

Working capital is defined as the amount remaining after subtracting a corporation's total
amount of current liabilities from the total amount of its current assets. (In most industries,
current assets include cash and assets that are expected to turn to cash within one year. Current
liabilities are the obligations that will be due within one year.)

The formula for determining the amount of working capital is:

Working capital = current assets - current liabilities

Generally, the larger the amount of working capital, the more likely a company will be able
to pay its suppliers, lenders, employees, etc. when the amounts are due. It also means less stress
when an unexpected problem arises.

The amount of working capital that a company needs will vary by industry (and could vary
by company within the same industry). Here are some factors that determine the amount needed:

« Type of business (manufacturer, retailer, service provider, etc.)

« Size of the business

« Amount of sales on credit terms such as net 30 days

o Competition

« Composition of the current assets (cash is far different from inventory)

« Dates when the current liabilities must be paid (next week or 10 months from now)

« Age/condition of the assets used in the business (older equipment may require more
repairs)

« Financing arrangements (such as an approved and unused line of credit)

« Emergencies that arise unexpectedly

Here are two examples that illustrate how to calculate the amount of a company's working
capital:

Example 1A

ABC is a large manufacturing corporation with $4,200,000 of current assets and $4,000,000
of current liabilities. Therefore, ABC's working capital is:

Working capital = current assets - current liabilities

Working capital = $4,200,000 - $4,000,000

Working capital = $200,000

ABC's working capital of $200,000 seems too little for a large manufacturer having
$4,000,000 of current liabilities coming due within the next year. However, if the company has a
standard product that it produces continuously for a customer that pays upon delivery, the
$200,000 of working capital may be adequate. On the other hand, if this manufacturer must
carry a huge amount of inventory of raw materials and finished products and the demand for the
products varies from month to month, the $200,000 may be far short of the amount needed.

Example 1B

Beta Company is an internet business with lots of sales every day to customers who pay
with a credit card when ordering. If Beta Company has $35,000 of current assets and $20,000 of
current liabilities, its working capital is:

Working capital = current assets - current liabilities

Working capital = $35,000 - $20,000

Working capital = $15,000
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Since Beta Company is a service business, it is unlikely to have a large amount of inventory
of goods as part of its current assets. Perhaps most of Beta's current assets are in cash. If these
assumptions are correct, Beta might operate comfortably with less than $15,000 of working
capital.

Example 1A and Example 1B bring to light the difficulty in determining the amount of
working capital needed by a specific business.

Ratio 2 Current Ratio

The current ratio, which is sometimes referred to as the working capital ratio, is defined as a
company's total amount of current assets divided by the company's total amount of current
liabilities. Expressed as a formula, the current ratio is:

Current ratio = current assets / current liabilities

Generally, the larger the ratio of current assets to current liabilities the more likely the
company will be able to pay its current liabilities when they come due.

The following factors are relevant for determining the appropriate current ratio for a
company as well as working capital (Ratio 1):

« Type of business (manufacturer, retailer, service provider, etc.)

« Size of the business

« Amount of sales on credit terms such as net 30 days

o Competition

« Composition of the current assets (cash is far different from inventory)

« Dates when the current liabilities must be paid (next week or 10 months from now)

« Age/condition of the assets used in the business (older equipment may require more
repairs)

« Financing arrangements (such as an approved and unused line of credit)

o Emergencies that arise unexpectedly

Since current assets divided by current liabilities results in a ratio (unlike the amount of
working capital), the current ratio can be compared to a smaller company's current ratio or to a
larger company's current ratio within the same industry.

Example 2A

ABC is a large manufacturing corporation with $4,200,000 of current assets and $4,000,000
of current liabilities. Therefore, ABC's current ratio is:

Current ratio = current assets / current liabilities

Current ratio = $4,200,000 / $4,000,000

Current ratio = 1.05 (or 1.05 to 1 or 1.05:1)

ABC's current ratio of 1.05 seems small for a large manufacturer with $4,000,000 of current
liabilities. In the past, many people believed that the ideal current ratio was 2 (having twice as
many current assets as current liabilities). Today, we should consider many factors when
attempting to find the optimum current ratio for a business. The factors for a manufacturer
include:

o The consistency of its sales and production

e How fast customers pay

o Levels of inventory required

o Dates when current liabilities must be paid

Example 2B
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Beta Company is an internet business with significant daily sales to customers who must pay
with a credit card when ordering. If Beta Company had $35,000 of current assets and $20,000 of
current liabilities, its current ratio at that moment would be:

Current ratio = current assets / current liabilities

Current ratio = $35,000 / $20,000

Current ratio = 1.75 (1.75to 1 or 1.75:1)

Since Beta Company is not a manufacturer or retailer, it will have little or no inventory. If its
current assets consist mainly of cash and receivables from long-time customers who pay
promptly, Beta may operate with a ratio of 1.00 (or even less) if its revenues are consistent.

Ratio 3 Quick (Acid Test) Ratio

The quick ratio is commonly known as the acid test ratio. The quick ratio is more
conservative than the current ratio because the amounts of a company's inventory and prepaid
expenses are not included. (It is assumed that inventory and prepaid expenses cannot be turned
into cash quickly.)

As a result, only the company's "quick" assets consisting of cash, cash
equivalents, temporary investments, and accounts receivable are divided by the total amount of
the company's current liabilities. For companies with inventory (manufacturers, retailers,
distributors) the quick ratio is viewed as a better indicator (than the current ratio) of those
companies' ability to pay their obligations when they come due.

The formula for the quick ratio is:

Quick ratio = (cash + cash equivalents + temp. investments + accounts receivable) /
current liabilities

Whether a company's quick ratio is sufficient will again depend on factors such as:

» The makeup of the quick assets

« How fast customers pay for the goods or services provided by the company

» The dates that the current liabilities must be paid

« Financing arrangements

Example 3A

To illustrate the quick ratio, assume that on December 31, a large manufacturing corporation
has $4,200,000 of current assets and $4,000,000 of current liabilities. However, the $4,200,000
of current assets includes $2,600,000 of inventory and prepaid expenses. As a result, its "quick"
assets (cash + cash equivalents + temporary investments + accounts receivable) amount to
$1,600,000 ($4,200,000 - $2,600,000). The corporation's quick ratio as of December 31 is
calculated as follows:

Quick ratio = (cash + cash equivalents + temp. investments + accounts receivable) / current
liabilitie

Quick ratio = $1,600,000 / $4,000,000

Quick ratio =0.40 (0.40 to 1 or 0.40:1)

Obviously, a manufacturer and retailer will have a quick ratio that is significantly smaller
than its current ratio. This corporation's quick ratio of 0.40 will require the business to get its
inventory items sold in time to collect the cash needed to pay its current liabilities when they
come due. This may or may not be a problem depending on the customers and the demand for
the corporation’s goods.

Example 3B
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Assume that Beta Company is an internet business with lots of sales every day and
customers pay when ordering. Beta's current assets of $35,000 includes $9,000 of inventory and
$1,000 of prepaid expenses. Therefore, the amount of Beta's "quick assets" (cash + cash
equivalents + temporary investments + accounts receivable) is $25,000 ($35,000 - $9,000 -
$1,000). If Beta Company has $20,000 of current liabilities, the calculation of its quick ratio is:

Quick ratio = quick assets / current liabilities

Quick ratio = $25,000 / $20,000

Quick ratio = 1.25 (1.25to 1 or 1.25:1)

If Beta's quick assets are mostly cash and temporary investments, it has a great quick ratio.

These financial ratios give us some insight on a corporation's use of financial leverage:
Ratio 4 Debt to Equity Ratio

The debt to equity ratio relates a corporation's total amount of liabilities to its total amount
of stockholders' equity.

NOTE:

Unless a financial ratio specifies "long-term debt", you should assume that "debt" means the total
amount owed to creditors, or the total amount of liabilities. As a formula, debt is:
Debt = the amount of current liabilities + the amount of noncurrent (long-term)
liabilities

The debt to equity ratio is calculated by dividing a company's total amount of liabilities by

its total amount of stockholders' equity:
Debt to equity ratio = total liabilities / total stockholders' equity

However, too much debt is risky because the corporation may not be able to obtain
additional loans to cover the cost of unexpected problems.

Example 4A

Assume that on December 31, ABC Corporation had $4,200,000 of current assets and
$5,800,000 of noncurrent (long-term) assets resulting in total assets of $10,000,000. ABC also
had current liabilities of $4,000,000 and $3,200,000 of noncurrent liabilities resulting in total
liabilities of $7,200,000. Its total stockholders' equity was $2,800,000. Given this information,
ABC Corporation's debt to equity ratio on December 31 was:

Debt to equity ratio = total liabilities / total stockholders' equity

Debt to equity ratio = $7,200,000 / $2,800,000

Debt to equity ratio = 2.57 (2.57 to 1 or 2.57:1)

As ABC's debt to equity ratio of 2.57 indicates, the corporation is using a large amount of
creditors' money in relation to its stockholders' money. We would say the company is highly
leveraged and that could be a factor in whether the corporation can borrow more money if
needed for an emergency or economic downturn.

Example 4B

Assume that Beta Company has the following: current assets of $35,000; noncurrent assets
of $65,000; current liabilities of $20,000; noncurrent liabilities of $25,000; total stockholders'
equity of $55,000. Beta Company's debt to equity ratio is calculated as follows:

Debt to equity ratio = total liabilities / total stockholders' equity

Debt to equity ratio = $45,000 / $55,000

Debt to equity ratio = 0.82 (0.82 to 1 or 0.82:1)

Beta's debt to equity ratio looks good in that it has used less of its creditors’ money than the
amount of its owner's money.
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Ratio 5 Debt to Total Assets

The debt to total assets ratio is also an indicator of financial leverage. This ratio shows the
percentage of a business's assets that have been financed by debt/creditors. The remainder comes
from the owners of the business. Generally, a lower ratio of debt to total assets is better since it is
assumed that relatively less debt has less risk.

Recalling that debt means the company's total amount of liabilities or the total amount owed
to creditors, the debt to total assets ratio is calculated by dividing a company's total amount of
liabilities by its total amount of assets.

Here is the formula for the debt to total assets ratio:

Debt to total assets = total liabilities / total assets

Example 5A

ABC Corporation's most recent balance sheet reported total assets of $10,000,000 and total
liabilities of $7,200,000. ABC's debt to total assets ratio as of the balance sheet date was:

Debt to total assets = total liabilities / total assets

Debt to total assets = $7,200,000 / $10,000,000

Debt to total assets = 0.72 or 72% (or 0.72 to 1 or 0.72:1)

This indicates that 72% of the cost of total assets reported on ABC's balance sheet assets
were financed by its lenders and other creditors. The remaining 28% were financed by ABC's
stockholders.

Whether 72% is a good debt to total assets ratio depends on the assets, the cost of the debt,
and lots of unknown factors in the future.

A debt to total assets ratio of 72% may be acceptable at a growing company where long-
term loans were needed to purchase labor saving equipment and construct more efficient
facilities (instead of paying rent for inefficient facilities).

On the other hand, when the debt resulted from operating losses caused by declining demand
and poor management, a debt to total assets ratio of 72% may be risky and may prevent the
company from obtaining additional loans.

Example 5B

Beta Company's recent balance sheet reported total assets of $100,000 and total liabilities of
$45,000. Therefore, Beta Company's debt to total assets ratio as of the date of the balance sheet
was:

Debt to total assets = total liabilities / total assets

Debt to total assets = $45,000 / $100,000

Debt to total assets = 0.45 or 45% (or 0.45 to 1 or 0.45:1)

Whether 45% is a good ratio of debt to total assets depends on future conditions. However,
as a general rule, a lower ratio of debt to total assets is considered better since there is less risk of
loss for a lender and the company may be able to obtain additional loans if needed.

VOCABULARY
financial ratios — ¢punancoBbie K03 HUITHEHTHI
financial ratio analysis - ananmu3 ¢puHaHCOBBIX KO3()(DUIIMEHTOB
ratio analysis — aHanu3 OTHOCHTEJIBHBIX TTOKa3aTenei
vertical analysis — A type of financial analysis involving income statements and balance sheets.
All income statement amounts are divided by the amount of net sales so that the income

26


https://www.accountingcoach.com/terms/V/vertical-analysis

DJIEKTPOHHBINA yueOHO-METOANYEeCKHM KoMIuteKke «IIpodeccroHanbHas JEKCHKA Ha aHTJIMHCKOM SI3BIKE)

statement figures will become percentages of net sales. All balance sheet amounts are divided by
total assets so that the balance sheet figures will become percentages of total assets.

horizontal analysis - One component of financial statement analysis. This method involves
financial statements reporting amounts for several years. The earliest year presented is
designated as the base year and the subsequent years are expressed as a percentage of the base
year amounts. This allows the analyst to more easily see the trend as all amounts are now a
percentage of the base year amounts.

financial statement analysis — ananu3 GpuHAHCOBOI OTYETHOCTH

financial leverage ratio — xoaddunuent punancosoro nesepumka. Using debt (such as loans
and bonds) to acquire more assets than would be possible by using only owners' funds.

acid test ratio — ko3hGUITUEHT KPUTUICSCKOHN JIMKBUHOCTH

TEMA 10. FUTURE VALUE OF A SINGLE AMOUNT

Task 1. Read and translate.

If left undisturbed, a single amount deposited today into your savings account will grow to
a larger balance. That future balance is referred to as a future value or FV. Over a long period
of time, the future value of that single deposit can grow to be a significant amount for two
reasons:

1. the initial deposit earns interest, and

2. the interest added to your account will also earn interest.

Earning interest on the previously earned interest is known as compound interest.

The calculation of future value determines just how much a single deposit, investment, or
balance will grow to, assuming it is left untouched and earns compound interest at a specified
interest rate. The calculation of the future value of a single amount can also be used to predict
what a present cost of an item will grow to at a future date, when the item's cost increases at a
constant rate. Additionally, the formula for computing the future value can be used to determine
either the interest rate or the length of time necessary to reach a desired future value.

Our explanation of future value will use timelines for each of the many illustrations in
order for you to develop a thorough understanding of the future value of a single amount.
Throughout our explanation we will utilize future value tables and future value factors. After
mastering these calculations of the future value of a single amount, you are encouraged to use a
financial calculator or computer software in order to obtain more precision.

The future value of a single amount involves four variables:

PV  Present value amount. This could be the amount of a single deposit made at the present time, a
present account balance, the present cost of an item, etc.

FV  Future value amount. This is the amount that the present value will grow to. It can be the
account balance in the future, the future cost of an item, etc.

n Mumber of time periods that interest will be added and compounded over the life of the deposit,
cost, etc.

i Interest rate for the time period n. For example, if interest is to be compounded monthly, then a
rate of 12% per year will be restated to be 1% per month.

If you know any three of these four variables, you will be able to calculate the unknown

amount.
Visualizing Compound Interest
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To illustrate the compounding of interest in the calculation of a future value, we will
assume that a single amount of $10,000 will be deposited into an account on January 1, 2020 and
will remain on deposit for one year. The depositor may select one of three accounts and each of
the accounts pays interest of 8% per year. However, the three accounts will differ in the
compounding of interest as noted here:

« Account #1. The interest will be added to the account at the end of the year. (Interest is
compounded annually on December 31.)

e Account #2. The interest will be added to the account at the end of each six-month
period. (Interest is compounded semiannually on June 30 and December 31.)

« Account #3. The interest will be added to the account at the end of each calendar quarter.
(Interest is compounded quarterly on March 31, June 30, September 30, and December 31.)

The following timelines will allow us to visualize the compounding of interest and its
effect on each account's ending balance.

Account #1.
A single amount of $10,000 is deposited on January 1, 2020 and will remain in the account
until December 31, 2020. The account will earn interest of 8% per year compounded annually.
The timeline showing this information appears here:

Py = FV = $10,800
Principal added:  $10,000

Interest added: | Hﬂﬂl

|

0101120 +«— 1 year — 12431120

Period Mo. 0 1

n =1 annual perod; | = 8% per year

The timeline shows the single deposit of $10,000 as the present value and occurring at time
period 0. (Time period O is the present time and it is also the beginning of the first time period.)
The timeline also shows that the interest earned during the year 2020 is $800 ($10,000 x 8%) and
it is added on December 31, 2020. The result is a future value at December 31, 2020 of
$10,800.

Account #2.

A single amount of $10,000 is deposited on January 1, 2020 and will remain in the account
until December 31, 2020. The account will earn interest at 8% per year but the interest
is compounded semiannually. Because interest will be compounded semiannually, the
variables n and i must be stated in six-month or semiannual terms as shown in the following
timeline:

PV = FV = 510,816

Principal added: 510,000
Interest added: | mul $415|
| + B months —» | +— B months — |
01/01/20 0&6/30/20 12131720
Period No. o 1 2

n = 2 semiannual periods; i = 4% semiannual penod

Again, the $10,000 is the present value shown at time period 0. The timeline also shows
that $400 ($10,000 x 4%; or $10,000 x 8% x 0.5 year) of interest is added to the account on June
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30, 2020. After the interest is added to the account, the new balance of $10,400 will earn interest
during the second half of the year—resulting in interest of $416 ($10,400 x 4% = $416) added on
December 31, 2020. The result is a future value at December 31, 2020 of $10,816.

Account #3.

A single amount of $10,000 is deposited on January 1, 2020 and will remain in the account
until December 31, 2020. The account will earn interest at 8% per year but the interest
is compounded quarterly. As a result the variables n and i must be thought of in terms of quarters
or three-month periods as shown in the following timeline:

PV = FV =§10,824

Principal added:  $10,000
Interest added: | Hﬂl}l Hﬂ-‘ll szual £212
| = 3 months — | = 3 months —» | = 3 months - | = 3 months - |
01/014/20 03/31/20 06/30r20 09va0r20 1231420
Period No. 0 1 2 3 4

n =4 quarterly penods; | = 2% per quarter

The present value of $10,000 will be earning compounded interest every three months.
During the first quarter, the account will earn $200 ($10,000 x 2%; or $10,000 x 8% x 3/12 of a
year.) and will result in a balance of $10,200 on March 31. During the second quarter of 2020 the
account will earn interest of $204 based on the account balance as of March 31, 2020 ($10,200 x
2% per quarter). The interest for the third quarter is $208 ($10,404 x 2%) and the interest for the
fourth quarter is $212 ($10,612 x 2%). The result is a future value of $10,824 at December 31,
2020.

Mathematics of Future Value

The future value of a present amount can be expressed as:

FV = PV x (1.00 + i)"

We will illustrate how this mathematical expression works by using the amounts from the
three accounts in Part 1.

Account #1: Annual Compounding

A single deposit of $10,000 will earn interest at 8% per year and the interest will be
deposited at the end of one year. Since the interest is compounded annually, the one-year period
can be represented by n = 1 and the corresponding interest rate will be i = 8% per year:

FV = PV x (1.00 + i)"
FV = $10,000 x (1.00 + 0.08)'
FV = $10,000 x (1.08)"

FV = $10,000 x 1.08

FV = $10,800

The formula shows that the present value of $10,000 will grow to the FV of $10,800 at the
end of one year when interest of 8% is earned and the interest is added to the account only at the
end of the year.

Account #2: Semiannual Compounding
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In Account #2 the $10,000 deposit will earn interest at 8% per year, but the interest will be
deposited at the end of each six-month period for one year. With semiannual compounding, the
life of the investment is stated as n = 2 six-month periods. The interest rate per six-month period
is i = 4% (8% annually divided by 2 six-month periods).

FV = PV x (1.00 + )"
FV = $10,000 x (1.00 + 0.04)
FV = $10,000 x (1.04)?

FV = $10,000 x (1.04 x 1.04)
FV = $10,000 x 1.0816

FV = $10,816

The present value of $10,000 will grow to a future value of $10,816 (rounded) at the end of
two semiannual periods when the 8% annual interest rate is compounded semiannually.

Account #3: Quarterly Compounding

In Account #3 the $10,000 deposit will earn interest at 8% per year, but the interest earned
will be deposited at the end of each three-month period for one year. With quarterly
compounding, the life of the investment is stated as n = 4 quarterly periods. The annual interest
rate is restated to be the quarterly rate of i = 2% (8% per year divided by 4 three-month periods).

FV = PV x (1.00 + i)"
FV = $10,000 x (1.00 + 0.02)*

FV = $10,000 x (1.02)*

FV = $10,000 x (1.02 x 1.02 x 1.02 x 1.02)
FV = $10,000 x 1.0824

FV = $10,824

The present value of $10,000 will grow to a future value of $10,824 (rounded) at the end of
one year when the 8% annual interest rate is compounded quarterly.

Future Values for Greater Than One Year

To be certain that you understand how the number of periods, n, and the interest rate, i,
must be aligned with the compounding assumptions, we prepared the following chart. Note that
the chart assumes an interest rate of 12% per year.
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Number of Years Frequency of the n i
an Amount Will Compounding of = (Number of (Interest Rate
Be Invested Interest Periods) per Period)
1 Annually 1 12%
1 Semiannually 2 B%
1 Quarterly 4 3%
1 Monthly 12 1%
2 Annually 2 12%
2 Semiannually 4 6%
2 Quarterly 8 3%
2 Monthly 24 1%
3 Annually 3 12%
3 Semiannually 6 6%
3 Quarterly 12 3%
3 Monthly 36 1%
4 Annually 4 12%
4 Semiannually 8 6%
4 Quarterly 16 3%
4 Monthly 48 1%
5 Annually 5 12%
5 Semiannually 10 6%
5 Quarterly 20 3%
5 Monthly 60 1%

To be certain you understand the information in the chart, let's assume that a single amount
of $10,000 is deposited on January 1, 2020 and will remain in the account until December 31,
2024. This will mean a total of five years: 2020, 2021, 2022, 2023, and 2024. If the account will
pay interest of 12% per year compounded quarterly, then n = 20 quarterly periods (5 years x 4
quarters per year), and i = 3% per quarter (12% per year divided by 4 quarters per year). The
mathematical expression will be:

FV = PV x (1.00 + i)

FV = $10,000 x (1.00 + 0.03)®
FV = $10,000 x (1.03)%

FV = $10,000 x 1.8061

FV = $18,061

TEMAL1l. ACTIVITY BASED COSTING

Task 1. Read and translate.

Activity based costing (ABC) assigns manufacturing overhead costs to products in a more
logical manner than the traditional approach of simply allocating costs on the basis of machine
hours. Activity based costing first assigns costs to the activities that are the real cause of the
overhead. It then assigns the cost of those activities only to the products that are actually
demanding the activities.
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Activity based costing has grown in importance in recent decades because (1)
manufacturing overhead costs have increased significantly, (2) the manufacturing overhead costs
no longer correlate with the productive machine hours or direct labor hours, (3) the diversity of
products and the diversity in customers' demands have grown, and (4) some products are
produced in large batches, while others are produced in small batches.

TEMA 12. STANDARD COSTING

Task 1. Read and translate.

Standard costing is an important subtopic of cost accounting. Historically, standard costs
have been associated with a manufacturing company's costs of direct materials, direct labor, and
manufacturing overhead.

Rather than assigning the actual costs of direct materials, direct labor, and manufacturing
overhead to a product, some manufacturers assign the expected or standard costs. This means
that a manufacturer's inventories and cost of goods sold will begin with amounts that reflect the
standard costs, not the actual costs, of a product. Since a manufacturer must pay its suppliers and
employees the actual costs, there are almost always differences between the actual costs and the
standard costs, and the differences are noted as variances.

NOTE:

Standard costs can also be thought of as:

e Planned costs

 Expected costs

 Budgeted costs

« "Should be" costs

« Benchmark costs

Standard costing (and the related variances) is a valuable management tool. If a variance
arises, it tells management that the actual manufacturing costs are different from the standard
costs. Management can then direct its attention to the cause of the differences from the planned
amounts.

If we assume that a company uses the perpetual inventory system and that it carries all of
its inventory accounts at standard cost (including Direct Materials Inventory or Stores), then the
standard cost of a finished product is the sum of the standard costs of these inputs:

1. Direct materials
2. Direct labor
3. Manufacturing overhead
4. Variable manufacturing overhead
5. Fixed manufacturing overhead
Usually there will be two variances computed for each input:

Input for Product Variance #1 Variance #2

Direct materials Price (or cost) Usage (or quantity)
Direct labor Rate (or cost) Efficiency (or quantity)
Manufacturing overhead-variable Spending Efficiency
Manufacturing overhead-fixed Budget Volume

Sample Standards Table
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Let's assume that your Uncle Pete runs a retail outlet that sells denim aprons in two sizes.
Pete suggests that you get into the manufacturing side of the business, so on January 1, 2020,
you start up an apron production company called DenimWorks. Using the best information at
hand, the two of you compile the following information to establish the standard costs for 2020:
Standards Table for DenimWorks

Large Apron  Small Apron

Denim material needed for each apron® 2.0 yd, 1.3 yd.
Time required to cut and sew each apron 0.3 br. 0.2 hr.
Denim cost per square yard 3
Labor cost per hour (includes payroll taxes) $10
Elecfricity and supplies used per hour of labor 32
Rent for space per month (includes heat/air) 600
Rent for equipment per month 100
Planned production for the year 2020 5,000 aprons. 3,000 aprons
Planned yards of denim needed for 2020 13,900 yd. 10,000 yd. 3,900 yd.
Planned hours to cut and sew in 2020 2,100 hr. 1,500 hr, 800 hr.

* The denim comes on rolls that are one yard wide, so one yard (yd.) of denim is the same as one
square yard of denim

The aprons are easy to produce, and no apron is ever left unfinished at the end of any given
day. This means that DenimWorks will never have work-in-process inventory at the end of an
accounting period.

When we make the journal entries for completed aprons, we'll use an account
called Inventory-FG which means Finished Goods Inventory. We'll also be using the
account Direct Materials Inventory or Raw Materials Inventory or Stores. Most manufacturers
will also have an account entitled Work-in-Process Inventory, which is commonly referred to as
WIP Inventory.

Direct Materials Purchased: Standard Cost and Price Variance

Direct materials are the raw materials that are directly traceable to a product. In your apron
business the main direct material is the denim. (In a food manufacturer's business the direct
materials are the ingredients such as flour and sugar; in an automobile assembly plant, the direct
materials are the cars' component parts).

DenimWorks purchases its denim from a local supplier with terms of net 30 days, FOB
destination. This means that title to the denim passes from the supplier to DenimWorks when
DenimWorks receives the material. When the denim arrives, DenimWorks will record the denim
received in its Direct Materials Inventory at the standard cost of $3 per yard (see the standards
table above) and will record a liability for the actual cost of the material received. Any difference
between the standard cost of the material and the actual cost of the material received is recorded
as a purchase price variance.

Examples of Standard Cost of Materials and Price Variance
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Let's assume that on January 2, 2020, DenimWorks ordered 1,000 yards of denim at $2.90
per yard. On January 8, DenimWorks receives the 1,000 yards of denim and the supplier's
invoice for the actual cost of $2,900. On January 8, DenimWorks becomes the owner of the
material and has a liability to its supplier. On January 8, DenimWorks' Direct Materials
Inventory is increased by the standard cost of $3,000 (1,000 yards of denim at the standard cost
of $3 per yard), Accounts Payable is credited for $2,900 (the actual amount owed to the
supplier), and the difference of $100 is credited to Direct Materials Price Variance. Putting this
information in a general journal entry looks like this:

Date Account Name Debit Credit
I
Jan. 8, 2020 Direct Materials Inventory 3,000
Accounts Payable 2,900
Direct Materials Price Variance 100

The $100 credit to the Direct Materials Price Variance account indicates that the company
is experiencing actual costs that are more favorable than the planned, standard costs.

In February, DenimWorks orders 3,000 yards of denim at $3.05 per yard. On March 1,
DenimWorks receives the 3,000 yards of denim and the supplier's invoice for $9,150 due in 30
days. On March 1, the Direct Materials Inventory account is increased by the standard cost of
$9,000 (3,000 yards at the standard cost of $3 per yard), Accounts Payable is credited for $9,150
(the actual cost of the denim), and the difference of $150 is debited to Direct Materials Price
Variance as an unfavorable price variance:

Date Account Name Debit Credit

I
Mar. 1, 2020 Direct Materials Inventory 9,000
Direct Materials Price Variance 150

Accounts Payable 9,150

After the March 1 transaction is posted, the Direct Materials Price Variance account shows
a debit balance of $50 (the $100 credit on January 8 combined with the $150 debit on March 1).
A debit balance in any variance account means it is unfavorable. It means that the actual costs
are higher than the standard costs and the company's profit will be $50 less than planned unless
some action is taken.

On June 1 your company receives an additional 3,000 yards of denim at an actual cost of
$2.92 per yard for a total of $8,760 due in 30 days. The entry is:

Date Account Name Debit Credit
|
June 1, 2020 Direct Materials Inventory 9.000
Direct Materials Price Variance 240
Accounts Payable 8,760

Direct Materials Inventory is debited for the standard cost of $9,000 (3,000 yards at $3 per
yard), Accounts Payable is credited for the actual amount owed, and the difference of $240 is
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credited to Direct Materials Price Variance. The $240 variance is favorable since the company
paid $0.08 per yard less than the standard cost per yard x the 3,000 yards of denim.

NOTE:

A debit to a variance account indicates unfavorable.

A credit to a variance account indicates favorable.

After this transaction is recorded, the Direct Materials Price Variance account shows a
credit balance of $190. A credit balance in a variance account is always favorable. In other
words, your company's profit will be $190 greater than planned due to the lower than expected
cost of direct materials.

TEMA 13. WORKING CAPITAL AND LIQUIDITY
Working capital definition and example

Working capital is defined as current assets minus current liabilities. For example, if a
company has current assets of $90,000 and its current liabilities are $80,000, the company has
working capital of $10,000.

Note that working capital is an amount. Some of the factors that determine the amount of
working capital needed include:

« Whether or not a company needs to have an inventory of goods

« How fast customers pay for goods or services

« How fast the company must pay its suppliers

« The company's growth rate

« The company's profitability

« The company's ability to get financing

Working capital can be increased by:

« Profitable business operations

« Sale of long-term assets

e Long-term borrowings

e Investment by owners

Working capital can decrease from:

« Unprofitable business operations

« Purchasing long-term assets (without long-term financing)

 Repaying long-term debt

« Distributing cash to owners

Liquidity definition

Liquidity is having the money to pay the company's obligations when they are due. In
other words, it is the company's ability to convert its current assets to cash so that the current
liabilities can be paid when they come due. Liquidity is necessary for a company to continue its
business operations.

Liquidity could increase by:

« Increasing working capital (see the above list for increasing working capital)

« Increasing the speed at which current assets are converted to cash

« Delaying the payment of current liabilities

« Delaying the payment of long-term liabilities

« Omitting the distribution of cash to owners

Liquidity could decrease from:

« A decrease in working capital (see the above list for decreasing working capital)
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« Purchasing and/or producing too many items for inventory

« A slowdown in the speed at which current assets are converted to cash

« Paying current liabilities too soon

Working capital vs. liquidity

A retailer, distributor or manufacturer may have a large amount of working capital.
However, if most of its current assets are in slow-moving inventory, the company may not have
the liquidity to pay its obligations on the agreed upon due dates. Similarly, if a company is
unable to collect its accounts receivable, it may not have the liquidity to pay its obligations.

In contrast, consider a company that sells popular products online and customers pay with
bank credit cards or debit cards when they order. Further, the company's suppliers allow the
company to pay 60 days after it purchases the products. This company may have very little in
working capital, but it may have the liquidity it needs.

Financial ratios and other metrics

There are some financial ratios and metrics that are closely related to working capital and
liquidity, such as:

« Amount of working capital

o Current ratio

e Quick ratio

« Accounts receivable turnover ratio

« Average collection period

e Inventory turnover ratio

« Days' sales in inventory

« Cash from operating activities

« Operating cash flow ratio

We will discuss and calculate each of these. We will also point out that if these metrics are
calculated by using the amounts from a company's financial statements, the amounts are likely
from the prior year. Further, the amounts reported on the financial statements are highly-
summarized. Hence, some unusual transactions and amounts will likely be hidden or buried by
the enormous number of normal transactions.

People within a company will have access to more current amounts and more detailed
information that can be sorted, reviewed and analyzed. Therefore, people within a company will
gain more insights from the detailed internal information than someone calculating financial
ratios by using the amounts reported on the prior year's published financial statements.

Finding the root cause

It is also important to understand the root cause for a change in working capital and/or
liquidity. In the case of a liquidity problem, you should "drill down" by asking "Why has
liquidity decreased?” You may discover a decrease in the company's accounts receivable
turnover rate and an increase in its average collection period. Next ask "Why is there a decrease
in the turnover rate and the increase in the average collection period?" You may find that two
large customers have slowed their remittances of the amounts they owe. That should lead to
another question: "Why is Customer X not paying according to the agreed-upon terms?" The
answers could range from the customer is having financial difficulty to the customer is not
pleased with the company's products or service. That should lead to yet another "Why?"
question. The goal is to get past the symptoms and get to the root cause.

Similarly, if the decreases in working capital and/or liquidity are due to unprofitable
business operations, a person should also begin a series of "Why?" questions. The answers may
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lead to an urgent need for an immediate reduction in expenses lest the company is forced to stop
operating. Eliminating operating losses is also important for ongoing relationships with lenders,
suppliers, customers, employees, owners and more.

Cash is king

"Cash is king" is a popular phrase for several reasons. One reason involves liquidity: cash
is necessary to meet Friday's payroll, to make a loan payment, to pay suppliers, to remit payroll
taxes, etc.

Another reason for “cash is king" pertains to the accrual method of accounting. Under this
generally required method of accounting, a company's financial statements will report revenues
and the related receivables when they are earned (not when the customers' cash is received).
Further, expenses and liabilities are reported when they are incurred (not when the cash is paid
out). Because of the judgements used in determining when the revenues and expenses are
reported on the income statement, there is a concern with this perceived "flexibility". With cash
there are no judgments or estimates involved. The company either has the cash or it doesn't.

Fortunately, companies are required to include the statement of cash flows (SCF)
whenever its financial statements are distributed. The SCF will report the major cash inflows and
cash outflows during the same period as the income statement. The SCF also reconciles the
change in a company's cash during the past year. Since liquidity involves cash, you will gain
valuable insights by understanding the SCF.

Components of Working Capital

Working capital (also known as net working capital) is defined as current assets minus
current liabilities. Therefore, a company with $120,000 of current assets and $90,000 of current
liabilities will have $30,000 of working capital. A company with $100,000 of current assets and
$100,000 of current liabilities has no working capital. As you can see, working capital is
an amount even though it is usually discussed as part of financial ratios.

Current assets

A major component of working capital is current assets. A shortened definition of current
assets is: a company's cash plus its other resources that are expected to turn to cash within one
year.

However, the following is a more complete definition:

Current assets include cash (which is not restricted for a long-term purpose) plus the
company's other resources that will turn to cash or will be used up within one year (of the date
shown in the heading of the balance sheet). However, in the rare situations when a company's
normal operating cycle is longer than one year, the length of the operating cycle is used in place
of one year for determining a current asset.

Examples of current assets (listed in the order they are expected to turn into cash) include:

« cash and cash equivalents

e temporary investments

e accounts receivable

e inventory

e supplies

e prepaid expenses

Current liabilities

The other major component of working capital is current liabilities. A shortened definition
of current liabilities is: a company's obligations that will be due within one year.

However, a more complete definition is:
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Current liabilities are a company's obligations (that are the result of a past event) that will
be due within one year of the balance sheet's date. However, in the rare situations when a
company's normal operating cycle is longer than one year, the length of the operating cycle is
used in place of one year for determining a current liability.

Examples of current liabilities include:

« loan principal amounts that will be due within one year

e accounts payable

e Wages payable

« payroll taxes withheld from employees

« accrued expenses/liabilities (utilities, repairs, interest, etc.)

e customer deposits and deferred revenues

If there is assurance that a current liability will be replaced by a long-term liability, it
should be reported as a long-term liability. (The reason is the liability will not be requiring the
use of the company's working capital.)

Operating cycle

For a complete understanding of working capital, current assets, and current liabilities, it is
necessary to understand the term operating cycle. A company's operating cycle is the average
amount of time it takes for the company's cash to be put into the business operations and then
make its way back into the company's cash account. To illustrate, let's assume that a distributor
of products experiences the following:

1. It uses its cash to purchase inventory items

2. It takes on average 120 days to get the items sold by offering credit terms of 30
days

3. On average, the company receives the money from these customers 45 days after

the sales occurred (even though the credit terms were 30 days)
With these conditions, the distributor's operating cycle is on average 165 days, as
illustrated here:

— Cash < <
45 days
] Operating cycle
Accounts Receivable < of 165 days
120 days
—> Inventory = =

Throughout this topic you should assume that the companies we are discussing have:

« operating cycles of less than one year

« insignificant amounts of supplies and prepaid expenses

Reporting Working Capital, Current Assets, Current Liabilities

Working capital

Typically, a company issues a classified balance sheet, which means it has several
classifications (or categories) of assets and liabilities. The typical classifications are shown in
this condensed balance sheet:
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Example Corporation
Balance Sheet
December 31, 2020

Assets

Current assets $170,000

Investments (long-term) 10,000

Property, plant and equipment — net 200,000

Other assets 5,000
Total assets $385,000

Liabilities & Stockholders’ Equity

Current liabilities $100,000
Noncurrent or long-term liabilities 120,000
Stockholders' equity 165,000

Total liabilities & stockholders’ equity  $385,000

The classified balance sheet allows users to quickly determine the amount of the
company's working capital. Using the amounts from the above balance sheet, we have:

Working capital = $170,000 of current assets minus $100,000 of current liabilities
= $70,000

A company's working capital must be managed so that cash will be available to pay the
company's obligations when they come due. This is important for:

« having a positive relationship with creditors, employees, and others

« complying with the terms and conditions in a loan agreement

 maintaining an excellent credit rating

The amount of working capital that is needed by a company depends on many factors. One
factor is the company's size. For example, $70,000 of working capital could be sufficient for a
company with current liabilities of $100,000; however, a larger company having current
liabilities of $600,000 is likely to need more than $70,000 of working capital.

A second factor is the speed at which a company's current assets can be converted to cash.
For instance, if a company has $170,000 of current assets but most of the amount is in slow-
moving inventory, the company may not be able to convert the inventory to cash in time to pay
the current liabilities when they come due. Not paying some obligations on time can have severe
consequences.

A third factor influencing the required amount of working capital is the company's ability
to borrow money. For example, a company with a preapproved line of credit that can be used
when needed allows the company to operate with a smaller amount of working capital.

Other factors include the credit terms that are allowed by the company's suppliers, the
company's profitability and growth rate, the time required to complete a customer's order, and
more.

Current assets

An example of the current asset section of a balance sheet for a company selling goods on
credit is shown here:
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Current assets

Cash $ 12,000
Temporary investments 3,000
Accounts receivable - net 50,000
Inventory 99,000
Supplies 4,000
Prepaid expenses 2,000

Total current assets $ 170,000

The current assets are listed in the order in which they are expected to be converted to
cash. Accountants refer to this as the order of liquidity. Since cash is the most liquid asset, it is
listed first. (Large companies often expand the description to be cash and cash equivalents.)

Cash includes a company's currency, coins, petty cash fund, general checking account,
payroll checking account, money received from customers but not yet deposited, etc. The
$12,000 shown above as "Cash" is the sum of those items.

Temporary investments include short-term certificates of deposits and securities that can be
readily converted into cash.

Accounts receivable — net is the amount that a company currently expects to receive from
customers who purchased goods or services on credit. It consists of the amount the customers
owe minus an estimated amount that will not be collected. To illustrate, let's assume that the
general ledger account entitled Accounts Receivable has a balance of $54,000. (This is the
company's sales invoices which have not yet been paid by the customers.) If the company
estimates that $4,000 will never be collected, the account Allowance for Doubtful Accounts will
report a credit balance of $4,000. The net of these two account balances is $50,000 ($54,000
minus $4,000) which is listed after cash and temporary investments.

Inventory (goods held for sale) is listed after accounts receivable since it usually takes
many months for a company to convert its inventory into cash.

Supplies is similar to inventory. Supplies could include packaging materials, shipping
supplies, etc.

Prepaid expenses often include annual memberships, annual service contracts, and
insurance premiums that were paid in advance. To avoid paying in advance, a company may be
able to arrange for automatic monthly charges.

Having the current assets listed in their order of liquidity gives the readers of the balance
sheet some idea of the company's ability to pay its obligations when they come due.

Current liabilities

The following is an example of the current liabilities section of a company's balance sheet:

Current liabilities

MNotes payable (due within one year) $ 15,000
Current portion of long-term debt 9,000
Accounts payable 60,000
Accrued expenses/liabilities 8,000
Dividends payable 2,000
Deferred revenues and customer deposits 6,000

Total current liabilities $100,000

As is the case with most amounts reported on the financial statements, the current liability
amounts are the sum of the balances in many general ledger accounts. For example, the one line
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"Accrued expenses/liabilities 8,000" included above may be the sum of the balances in the
following general ledger accounts:

« Accrued Wages Payable

« Accrued Payroll Taxes

« Accrued Employee Fringe Benefits

 Accrued Utilities Payable

« Accrued Repairs and Maintenance

« Accrued Advertising Expenses

 Accrued Professional Fees Payable

« Accrued Interest Payable

Interestingly, the current liabilities are not reported in the order in which they are due. In
our example we listed the written promises first, accounts payable second, and then
the remaining current liabilities. Another practice is to list the accounts payable first, the written
promises second, and then the remaining current liabilities.

Since the current liabilities are not listed in the order in which they are due, a note payable
that will be due in 11 months could appear first and the payroll taxes that are due in two days
could be included in the fourth item.

Technology and working capital

Technology allows some companies to operate with less working capital than was needed
in the past. Take for example a company that sells high demand products on its website with
customers paying with credit cards at the time they place an order. The company will receive a
bank deposit from the credit card processor within a few days of the sale. It is also possible that
the company is allowed to pay its suppliers 30 days after receiving the products that will be sold
in a few days.

Some companies use a business credit card to pay for the goods and services it receives.
The company then has 27 to 57 days to pay the credit card company, depending on the date of
the credit card statement.

These examples show how technology can speed up the conversion of a company's current
assets to cash or how the company can delay the payment of cash for some purchases. Both will
improve the company's liquidity without increasing the amount of working capital.

Accrual Method of Accounting

Under the accrual method (or accrual basis) of accounting the current asset accounts
receivable is reported on the balance sheet when an amount has been earned. The amount earned
is also reported as revenue on the income statement. When the company receives the money,
accounts receivable will decrease and cash will increase.

Under the accrual method the current liability accounts payable (or accrued
liabilities/expenses) is reported on the balance sheet when a liability has been incurred. If an
expense is involved, the expense is also reported on the income statement. When the company
pays the amount owed, accounts payable will decrease and cash will decrease.

Throughout this topic and in nearly all accounting textbooks, it is assumed that the accrual
method of accounting is being followed. In short, the accrual method is the standard method to
be used when financial statements are distributed to people outside of the company. (Income tax
reporting may be different especially for small businesses.)

Changes in the Amount of Working Capital
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A company's profitability is likely to be the most important influence on the amount of its
working capital. A highly profitable company's operations may generate enough working capital
that it can avoid the need for loans and/or additional money from investors.

In contrast, a company with significant operating losses may cause the company's working
capital to shrink rapidly. A significant loss of working capital could result in violating existing
loan agreements, being unable to obtain additional loans or attract investors, perhaps lose the
ability to purchase goods with credit terms of 30 days, etc. Unprofitable business operations
combined with the loss of working capital could jeopardize the company's ability to continue
operating.

Since working capital is defined as current assets minus current liabilities, the increase or
decrease in working capital will result from transactions outside of the current assets and/or
current liabilities. Below are some transactions that often cause a change in the amount of
working capital (WC):

Noncurrent (long-term) asset transactions:

« Purchase of property, plant and equipment (causing WC to decrease)

« Sale of property, plant and equipment (causing WC to increase)

« Purchase of a long-term investment (causing WC to decrease)

« Sale of long-term investment (causing WC to increase)

Noncurrent (long-term) liability transactions:

« Proceeds from long-term loans (causing WC to increase)

« Repayment of long-term loans (causing WC to decrease)

Stockholders' equity transactions:

« Profits from its business operations (causing WC to increase)

o Losses from its business operations(causing WC to decrease)

« Proceeds from issuing capital stock (causing WC to increase)

« Distribution of dividends (causing WC to decrease)

« Repurchase of capital stock (causing WC to decrease)

Since working capital is defined as current assets minus current liabilities it will mean that:

o If a company uses $1,000 of cash to pay $1,000 of its accounts payable, there is no
change in the total amount of working capital. (Both the current assets and the current liabilities
decreased by the same amount.)

« If a company collects $2,000 of its receivables, there is no change in the total amount of
working capital. (The current asset cash will increase by $2,000 and the current asset accounts
receivable will decrease by $2,000.)

In other words, transactions which affect only the working capital accounts will not change
the company's total amount of working capital.

TEMA 14. EVALUATING BUSINESS INVESTMENTS

Businesses often face the need to spend large amounts of money on assets that will be
functional for many years. Here are a few examples:

Equipment to improve an unsafe work situation or to protect the environment

Equipment to test the consistency of products as required by the customer

Equipment to package, label, and ship products according to the customer's specifications

Equipment to reduce labor costs and improve the quality of products

Purchase of a building instead of leasing space
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Expenditures made for long-term assets are referred to as capital expenditures and are
recorded as assets on the balance sheet. During the years that these assets (other than land) are
used, their costs are systematically moved from the balance sheet to the income statement
through Depreciation Expense (The income statement account which contains a portion of the
cost of plant and equipment that is being matched to the time interval shown in the heading of
the income statement. (There is no depreciation expense for land.)

Capital Budgeting

Limitations such as time, money, and logistics frequently prevent a company from moving
forward with too many major expenditure projects at the same time. Instead, a company will
often rank its projects by priority and profitability. By using a process called capital budgeting,
the company decides which capital expenditure projects will be undertaken and when.

At the top of the list of capital expenditure projects are those for which no real choice
exists (e.g., installing an updated sewer line within the plant to replace one that is leaking,
correcting a safety hazard, correcting a code violation, etc). The remaining capital expenditures
are usually ranked according to their profitability using a capital budgeting model.

Capital Budgeting Models

There are a number of capital budgeting models available that assess and rank capital
expenditure proposals. Let's take a look at four of the most common models for evaluating
business investments:

1. Accounting rate of return
2. Payback

3. Net present value

4, Internal rate of return

While each of these models has its benefits and drawbacks, sophisticated financial
managers prefer the net present value and the internal rate of return methods. There are two
reasons why these models are favored: (a) all of the cash flows over the entire length of the
project are considered, and (b) the future cash flows are discounted to reflect the time value of
money.

The following table highlights the differences among the four models:

METHOD INFORMATION USED TIME PERIOD COVERED

1 | Accounting Rate of Accrual Accounting Amounts | Average of All Years or a
Return Specific Year
2 | Payback Cash Flows = Not Until Cash is Recoverad
Discounted
3 | Net Present Value Discounted Cash Flows Entire Life of Project
4 | Internal Rate of Return | Discounted Cash Flows Entire Life of Project

TEMA 15. WRITING ANNOTATIONS
Task 1. Read and translate.
How to Write an Annotation
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One of the greatest challenges students face is adjusting to university reading expectations.
Students in university are expected to read more “academic” type of materials in less time and
usually recall the information as soon as the next class.

The problem is many students spend hours reading and have no idea what they just read.
Their eyes are moving across the page, but their mind is somewhere else. The end result is
wasted time, energy, and frustration...and having to read the text again.

Although students are taught how to read at an early age, many are not taught how to
actively engage with written text or other media. Annotation is a tool to help you learn how to
actively engage with a text or other media.

One of the ways proficient readers read is with a pen in hand. They know their purpose is
to keep their attention on the material by:

« Predicting what the material will be about

« Questioning the material to further understanding

 Determining what’s important

« ldentifying key vocabulary

« Summarizing the material in their own words, and

« Monitoring their comprehension (understanding) during and after engaging with the
material.

Task 2. Read and translate.
How to Write a Summary

Proficient students understand that summarizing, identifying what is most important and
restating the text (or other media) in your own words, is an important tool for university success.

After all, if you really know a subject, you will be able to summarize it. If you cannot
summarize a subject, even if you have memorized all the facts about it, you can be absolutely
sure that you have not learned it. And, if you truly learn the subject, you will still be able to
summarize it months or years from now.

Proficient students may monitor their understanding of a text by summarizing as they read.
They understand that if they can write a one- or two-sentence summary of each paragraph after
reading it, then that is a good sign that they have correctly understood it. If they can not
summarize the main idea of the paragraph, they know that comprehension has broken down and
they need to use fix-up strategies to repair understanding.

Summary Writing Format

« When writing a summary, remember that it should be in the form of a paragraph.

« A summary begins with an introductory sentence that states the text’s title, author and
main point of the text as you see it.

o A summary is written in your own words.

« A summary contains only the ideas of the original text. Do not insert any of your own
opinions, interpretations, deductions or comments into a summary.

« Identify in order the significant sub-claims the author uses to defend the main point.

« Copy word-for-word three separate passages from the essay that you think support and/or
defend the main point of the essay as you see it.

o Cite each passage by first signaling the work and the author, put “quotation marks”
around the passage you chose, and put the number of the paragraph where the passages can be
found immediately after the passage.
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« Using source material from the essay is important. Why? Because defending claims with
source material is what you will be asked to do when writing papers for your college professors.

o Write a last sentence that “wraps” up your summary; often a simple rephrasing of the
main point.

TEMA 16. CREATING AN ACCOUNTANT CV
5 Steps to Make the Perfect Accountant Resume

Follow these simple resume writing tips to ensure you’ve created a resume that reflects
why you’re the best possible accounting candidate.

1. Prominently Display Certifications

If you’re looking to boost your accounting career, you need to choose a path. Getting a
widely recognized certification in the accounting field will help improve your resume and land
you better jobs.

So if you’re an auditor, a controller, a treasurer, or some other type of specialist, your
resume is going to be unique to your experience.

In addition, if you’re trying to find a job that is outside your current specialty, you need
to target your resume to prove to the hiring manager that you have the skills to do the job.

2. Show You Have the Necessary Accounting Skills

What kind of skills should you include on your resume? Avoid hobbies and interests —
instead, focus on your hard and soft skills and achievements:

- technical: software, ability to perform analysis, expert with Microsoft especially Excel

- achievements.

Include key accounting skills on your resume to show the hiring manager you have what it
takes to succeed as an accountant.

The basic accounting skills required for an accountant include more technical skills than
many other professions. For instance, your math abilities should be at a high level since errors
can end up costing a company or firm a lot of money.

If you specialize in a particular branch of accounting, then you’ll need to include the
relevant technical accounting skills on your resume, such as in auditing or how to perform a
facilitated risk analysis process.

you have gained a certification.

You’ll also need strong computer skills to do the job effectively. You should know how to
use spreadsheets and software, as well as be comfortable using different operating systems, and,
since your employer will likely have you working with Windows .

Organizational skills also fall under the umbrella of skills needed for accounting. Because
you’ll have several projects progressing at the same time, you want to schedule them in a way
that helps you avoid missing any deadlines, and keeps you motivated so you don’t get
sidetracked.

You must also properly file paperwork (in both physical and digital forms) like receipts
and invoices, since this is a government requirement.

If you plan to work as an accountant for private clients, you should work on refining
your customer service skills as well. Having the ability to remain patient when your client is
being unclear about a problem or when they don’t understand your explanation is an asset to
accountants everywhere.
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Additionally, good communication skills can help you progress in your accounting
career. Communicating well is an important account manager skill at a firm where you don’t
have to interact with clients often, since you still need to work within a team.

more skills for resume examples that you can include to create a great and eye-catching
accounting resume skills section.

3. Make a Strong Argument in Your Career Objective

Model your career objective after this example. Include these three important pieces of
information (which have been bolded above):

1. How many years of experience you have as an accountant, and the main duties you’ve
performed

2. The highest degree you hold, and your certifications

3. Describe which role you want to fill, and why you’d be a good choice

Short, persuasive, and concise, the career objective is a classic way to start a powerful
resume. Make sure you get it right with our helpful resume objective writing guide.

Here is the career objective from the sample resume above:

Certified Public Accountant with 5+ years of experience of ledger processes,
reconciliations and streamlining reports. Possess an MBA. Seeking to leverage my
professional expertise and experience into a managerial role as a corporate banker.

4. Quantify your Professional Experience

Accounting is a numbers-based profession, and your resume needs to reflect that. You can
use numbers to describe your job duties, and also impress the hiring manager.

You’ll need a Bachelor’s degree for an entry-level job.

Below are some general examples of information you can quantify on an accounting
resume:

« Size of the budgets you managed

« Amount of any investments you’ve managed, and how profitable they were

 Net worth of the company you’ve worked for, and what your main duties were for it

e The size of the investments you’ve reconciled

« The number of the contracts you’ve negotiated

e The amount of money you’ve saved or earned the company via your knowledge,
experience, and efforts

Above all, your resume should be achievement oriented. Do not repeat bullet points, or list
bland and meaningless duties.

The candidate in the sample above quantified their resume in three places (shown in bold):

e Trained and supervised 2 new employees, ensuring they maintain fastidious attention to
detail

 Create financial reports and supported all areas of responsibility within a 5-person
finance team

« Manage a $350,000 budget, with a reduction of costs totaling 15% over two years

Above all, your resume should be showcase your accomplishments. Do not repeat bullet
points, or list bland and meaningless duties.

5. Use Key Action Verbs
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Try using some of the below action verbs to add depth, clarity and specificity to your
document. Action verbs make great openers for experience bullet points and can also be utilized
on cover letters to target them to specific positions. For more action verbiage, check out the
famous longest action verbs list in the universe.

« Accelerated « Facilitated « Maintained  Scheduled
 Acclimated « Familiarized « Managed e Screened

« Balanced « Gained » Observed « Secured

« Bargained « Gathered « Obtained e Tabulated
« Calculated « Handled « Participated e Tailored

« Canvassed « Identified « Passed « Uncovered
« Decided o Illustrated « Raised « Undertook
« Decentralized « Launched « Ranked « Validated
e Earned e Lectured « Safeguarded « Valued

« Eased e Lead « Salvaged « Voiced

PA3JIEJI KOHTPOJII 3HAHUIA

JIist  TUarHOCTUKH  CPOPMHUPOBAHHOCTH KOMIICTCHIIMA OOYYalomuXxcsi B
pe3ynbTare 0OCBOCHMs TUCTMILUIHHEI «[IpodeccrnonanbHas IeKCKa Ha aHTITUHACKOM
S3BIKE» MOTYT MCIOJIB30BAaThCS CIEAYIONINE OCHOBHBIE ()OPMBI U CPEACTBA OIICHKU
3HAHUM:

1. YcrHas dopma — cobecenoBaHMs; YCTHBIE BBICTYIUICHUS W JOKJIAJIbl Ha
CeMUHapax; yCTHBIC JOKJIAaAbl HAa CTYJACHUYCCKHMX HAYyYHO-TIPAKTHUYECKHUX
KOH(EepeHIINX; OTICHKA M0 UTOTaM JICJIOBBIX UTDP; 3a4eT.

2. [Tucbmennast hopma — T€CThI; KOHTPOJBHBIE OMPOCHI; KOHTPOJIbHBIE PAOOTHI;
pedepaTsl; HHIWBHIYyaTbHBIC 3aIaHUS; TICHbMEHHBIN 3a4eT.

3. IluceMenHoO-ycTHas ¢opmMa — OTYETHI MO AYAUTOPHBIM WJIM JOMAIITHUM
MPAKTUYECKUM 3aJlaHUsIM C HMX YCTHOW 3alUTON; OICHKAa IO MOJYJIbHO-
PEUTHUHTOBOM CHCTEME; OIICHKAa Ha OCHOBE PE3YJIbTATOB JCIIOBOM UTPHI.

4. Texuuyeckas GopMa — KOMIBIOTEPHOE TECTHPOBAHUE; MYJIbTHUMEIHITHAS
MIPE3EHTAINS JTOKIA/I0B.

Kpome sToro, mjisi MUarHOCTUKU HWCIOJIB3YIOTCS KOHCYNbTAIUsl, B T.4. U C
WCITIOJIb30BAHUEM DJICKTPOHHOM MOUYTHI, COOECEIOBAHHE.
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ITOSJACHUTEJIBHA A 3AIIMCKA
Mecto y4eOHOM AMCHUIIIMHBIL. AKTYaJlbHOCTh H3YYEHUS JTUCITUTIINHBI
o0ycCJIOBJI€HA TE€M, YTO COBPEMEHHBIH COLIMYM BBIABUTaeT HOBBIE TPEOOBAHUS K
npodeCCUOHAILHOW  TOATOTOBKE  CICIIMATMCTOB, YCHUJIWJIOCh BHHUMaHUE K

MOJITOTOBKE MPO(EeCcCHOHATBHBIX KaJpOB KauyeCTBEHHO HOBOT'O YpPOBHS, KOTOPbHIE
HE TOJIbKO O0JaNaloT KOMIUIEKCOM TJIyOOKMX M TPOYHBIX 3HAHUWA B 00JIaCTH
OyXTaJTEepCKOro ydeTa, aHaliu3a M ayJuTa, HO W BIAJCIOT PSIOM JIPYTUX
3HAUYMMBIX  KOMIETEHUMH, BKIIOYAs  BJIQJCHUE HMHOCTPAHHBIM  SI3BIKOM.
CoBpeMEHHBII CHENUATUCT B 00JacTU OyXTalTEepCKOro ydeTa HYKIAeTCsl He
TOJIBKO B 3HaHUHU Pa3rOBOPHOIO MHOCTPAHHOTO $3bIKa, HO U CBOOOJHOM BJaJICHUU
npo(hecCUOHANBHOM JIEKCUKOM. B CBsI3U ¢ 3TUM OOBEKTHUBHO CYLIECTBYET
HEOOXOIMMOCTh HU3y4YeHUs y4ueOHOU mucuuruinHbl «lIpodeccrnonanbHas Jekcuka
Ha aHTJIMHACKOM SI3BIKEY.

OcHOBHBIE LIeNM TpenojaBanus yueOHou aucuumuinbbl «lIpodeccnonanbHas
JIEKCHUKA Ha aHTJIUHCKOM SI3BIKE):

— (opmupoBaHME Yy  MarucTpaHTOB  TEOPETUYECKOW  HMHOS3BIYHOM
KOMMYHUKATUBHOM KOMIIETEHLIUH, IT03BOJISIOIIEH MCIOJIb30BATh WHOCTPAHHBIN
A3BIK JIJI1 OCYILECTBIIEHUSI CBOEH MPO(PECCHOHATILHOMN €SI TEIbHOCTH;

— npuoOpeTeHue MPAKTHYECKUX HABBIKOB  PEYEeBOro  OOUIEHUS  Ha
AHIJIMACKOM SI3BIKE B MpEAeiax TEeMaTUKH, IPEeIyCMOTPEHHOM IPOrpaMMOn
CHenuaIn3aluu.

JlocTH)KEeHHE yKa3aHHOW LIeJIM IPEAIoaraeT peeHne CIeAyoInX 3a/1ay:

— KOMMYHHUKATUBHBIE 3aJauM, KOTOpbIE BKIIOYAIOT OOY4YEHHE CIEIyHOIINM
NPaKTUYECKUM YMEHHUSM M HaBbIKaAM: YTEHUIO OpPUTMHAIBHOW JHMTEpaTyphl
COOTBETCTBYIOILIEH OTpAaciy 3HAHUW HAa MHOCTPAHHOM SI3bIKE; OQOPMIICHUIO
U3BJICYCHHONM W3 HMHOCTPAHHBIX MCTOYHHMKOB HMH(OpMAlMM B BHJIE MEPEBOJA,
pedepara, aHHOTAI[MKM; YCTHOTO OOILEHUS B MOHOJOTMYECKONW M JMAJIOTUYECKON
dbopme 1o CenruaibHOCTH (JOKJIa, COOOIICHNE, TTPE3CHTAIUS U T.I1.);

— KOTHHUTHBHBIE (IIO3HABATENIbHBIE) 3alaud, KOTOpPbIE MPEANOJaratoT
pa3BUTHE yMEHUS MPOU3BOAUTH pa3IUYHbIC JIOTMUECKHE Omepaluud (aHaius,
CUHTE3, YCTAHOBJICHUE TPUUYMHHO-CICJICTBEHHBIX CBS3€H, apryMEHTUPOBAHUE,
0000111eH1Ee 1 BBIBOJ], KOMMEHTHUPOBAHHUE);

— pasBHBAIOIIME 337aud TPEAYyCMaTpPUBAIOT (HOPMHUPOBAHHE CIIETYIOIIUX
CIIOCOOHOCTEH M JINYHOCTHBIX KaY€CTB: CIIOCOOHOCTh YETKO U SICHO MU3JIaraTh CBOIO
TOYKY 3peHHs MO 00CykaaeMoil mpodieMe Ha MHOCTPAHHOM SI3bIKE; CIIOCOOHOCTh
NOHMUMAaTh W LEHHUTh YYXYIO TOUYKY 3pEHHs; CTPEMHUTHCS K COTPYAHHYECTBY,
JOCTUKEHUIO COTJIACHs, BBIPAOOTKE OOIIEH MMO3UMLIMU B YCIOBHUSAX pa3ivyus
B3IJIS10B " yOexIeHHUIA; CTpEMJICHHE K caMo00pa30BaHUIo,
CaMOCOBEPILIEHCTBOBAHUIO M CAMOOpPraHM3alli; T[OTOBHOCTh K Pa3IMYHbIM
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dbopMaM u BuAaM MEKIYHAPOJHOTO COTPYAHUUYECTBA (COBMECTHBIN MPOEKT, TPAHT,
KOH(EpEeHLIUs, CUMIIO3UYM, CEMUHAP U JIp.), @ TAKXKE K OCBOCHHIO JIOCTH)KEHUHN B
npodeccuoHanbHOM chepe B cTpaHaX N3y4aeMOro s3bIKa.

Maructp, OCBOMBIIMN  cOJep)KaHHUE  OO0pa30BATEIbHOW  IPOrPaMMBI
MarucTpaTypsl no crneuuaibHocTu 7-06-0411-01 Byxrantepckuii yder, aHaiau3 u
ayJur, JOJDKEH obnanarb YHUBEPCAIbHBIMH, yrayOJeHHBIMU
po(hecCHOHANBFHBIMU U CHIEIIMATU3UPOBAHHBIMU KOMIIETEHIIUSAMU, a TAaK¥Ke:

VIIK 3. BbIABIATH OCHOBHBIE POTUBOPEYUS, 3aKOHOMEPHOCTH U TEHICHIINU
pa3BUTHA TEOPUM OYyXTaJdTepCKOro Yydera, aJalnTUpoBaTb M IPUMEHSTH
UHCTPYMEHTAPUH pa3IMYHbIX TEOPUN B HAYYHBIX UCCIIEOBAHUSIX U pa3padOTKaX.

Jnsa  npuoOpereHus NpoPecCUOHANbHBIX KOMIIETEHIMH B pe3yJbTaTe
u3ydeHus: yueOHou aucuuiuinabl «lIpodeccronanbHas JeKCHKa Ha aHTIHICKOM
A3BIKE» MAruCTPaHT JTOJKEH:

3HATh:

KJIFOUEBbIE TOHATHUS aHTJIMHACKOTO SI3bIKA I MPO(PECCUOHAIBHOTO OOIICHMUS;

OCHOBHBIE (DOHETHUECKHE, TPAMMATHUECKHUE U JIEKCUUECKUE MTPABUIIA;

OCHOBHBIE TIOHATHS, TEPMUHBI M KOHIIENIIUN COBPEMEHHOI TEOPUH IIEPEBOAA;

(dakTopbl, 00YCIOBIMBAIOLINE BHIOOpP BapUaHTa EPEBOAA.

YMETB!

MOHUMATh aHTJIOS3BIYHYIO PEUb;

OCYLIECTBJIATH IIEPEBOJ PA3JIUYHBIX KIACCOB CJIOB;

ONPEAENATh YCIOBUS aKTyalIn3aluy 3HAYEHU MHOTO3HAYHbIX CIIOB.

BIIAJETh:

HaBblkKaMU  OeceAbl C  AKTUBHBIM  MHCIIOJIB30BAaHMEM  KIIFOUEBOM
po(hecCUOHANBHOM JIEKCUKU, YTEHUSI ayTEHTUYHBIX TEKCTOB;

0a30BbIMM  HaBBIKAMH M YMEHUSIMH  OQOpPMJIEHHS  IUCHBMEHHOIO
BBICKA3bIBaHUS HA IPO(PECCHOHATIBHYIO TEMY.

CBsi34 ¢ ApyrUMH Y4€OHBIMH JTUCHUIIIIMHAMU

Jucuunnuna «IIpodeccronanbHast JIEKCHKa Ha aHTVIMHCKOM SI3bIKE» JIOTHYHO
CBSI3aHAa C JPYIrMMH KypcaMu ydeOHoro miuaHa crneruanbHoctn 7-06-0411-01
Byxrantepckuii yuer, aHaJlu3 M ayauT U Oa3upyeTcs Ha 3HAHUSX, MOJYUYEHHBIX
MarucTpaHThl MPU U3YYEHHH JUCLUIUIMH: «I'€HEe3uC M COBPEMEHHBIE TEOPUU H
KOHIIENINKU OyXrajJTepckoro ydera». B cBoro odepenn, 3HaHMsI, MTOJIyYEHHbIE NTPU
nzydeHnn kypca «lIpodeccuoHanpHas JE€KCMKa Ha AHIJIMHCKOM  SA3BIKE»
HEOOXOJAMMBbl MarucTpaHTaMm JUisl U3ydeHus JucuuiuinH: «KoHcomuaupoBaHHas
¢uHancoBasg oT4eTHOCT MCDO».

51



DJIEKTPOHHBINA yueOHO-METOANYEeCKHM KoMIuteKke «IIpodeccroHanbHas JEKCHKA Ha aHTJIMHCKOM SI3BIKE)
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COAEPXXAHUNE YUYEBHOI'O MATEPHAIJIA
Tema 1. Introduction to Accounting
Accounting Basics. Accounting Equation. Accounting Principles.

The requirements,

accounting clerks, accountants, and certified public accountants.

responsibilities and compensation for bookkeepers,
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Financial Accounting. Managerial Accounting. Cost Accounting. Budgetary
Accounting. Auditing and Assurance Services. Tax Accounting. Government
Accounting. Non-Profit Accounting. Forensic Accounting. International
Accounting. Accounting Information System. Accounting Education,

T—accounts, Journal Entries. When Cash Is Debited and Credited.

Introduction to Chart of Accounts. Asset Accounts. Liability Accounts.
Owner's Equity Accounts. General rules about debiting and crediting the accounts.

Tema 2. First-time Adoption of International Financial Reporting Standards

The objective of this IFRS. The scope of this standard. The main defined
terms.

Tema 3. Financial Instruments: Disclosures

Types of risks. The determining classes of financial instrument.

Tema 4. Property, Plant and Equipment

The objective of this Standard. Impairment. Depreciation.

Tema 5. Inventories

Main definitions. Net realizable value. Fair value. Measurement of
inventories.

Tema 6. Borrowing Costs

A qualifying asset. Recognition. Commencement of capitalization.

Tema 7. Presentation of Financial Statements

International Financial Reporting Standards (IFRSs). Profit or loss. Purpose
of financial statements.

Tema 8. Statement of Cash Flows

Understanding The Changes In Cash. Operating activities. Investing
activities. Financing activities.

Tema 9. Financial Ratios

Benefit of Financial Ratios. Limitations of Financial Ratios.

Tema 10. Future Value of a Single Amount

Introduction to the Future Value of a Single Amount (FV), What's Involved in
Future Value (FV) Calculations, Visualizing Compound Interest.

Temall. Activity Based Costing

Managerial & Cost Accounting Insights.

Tema 12. Standard Costing

Introduction, Sample Standards Table, Direct Materials Purchased: Standard
Cost and Price Variance.

Tema 13. Working Capital and Liquidity

Components of Working Capital. Reporting Working Capital, Current Assets,
Current Liabilities; Accrual Method of Accounting; Changes in the Amount of
Working Capital.
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Tema 14. Evaluating Business Investments
Introduction to Evaluating Business Investments, Capital Budgeting, Capital

Budgeting Models, Evaluating Capital Expenditures, Noncash Nondiscounted
Model.

Tema 15. Writing Annotations
A strategy of active reading. Clearly identify the location of important

information. Express all main ideas. Trace how the arguments or ideas develop

throughout the text. Introduce reactions and thoughts of the reader.
Tema 16. Creating an Accountant CV
Personal details. Job objective. Education. Qualifications. Work experience.

Skills. Interests. References.

2.1. YYEBHO-METOJUYECKAS KAPTA YUYEBHOM JUCILIUTIIVHBI
JUTSL THEBHOW (DOPMBI MTOTYYEHUS YTi1yOJIE€HHOrO BBICILIEr0 00pa30BaHUsl.

Ha3Banue pasnena, TeMbl KonudecTBo aynuTopHbx yacoB |Komudec dopma
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1. | Introduction to Accounting 4 7 JlucKyccHst 1o TeMe
[IpakTuka
nepesojia
Jlekcruueckuit Tect
2. | First-time Adoption of 4 7 JIucKycCHst 1O TEME
International Financial oaxriga
. TH
Reporting Standards P
nepesoJia
Jlekcruueckuit Tect
3. 4 7 Huckyccns o teme
Financial Instruments: IlpakTika
Disclosures Tiepesoia
Jlekcuueckuii Tect
4. | Property, Plant and 4 7 JTuckyccust 1o Teme
Equipment
quip IIpakThka
nepesoJia
Jlekcuueckuii Tect
5. | Inventories 4 7 Jluckyccus 1o TemMe
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[IpakTuka
nepesona

Jlexcuueckuu TecT

Borrowing Costs

Juckyccnsd 1o teme

IIpakTuka
nepeBoaa

Jlekcudueckwnii TecT

Presentation of Financial

Statements

Juckyccns 1o teme

IIpakTuka
nepeBoaa

Jlexcuueckuu TecT

Statement of Cash Flows

Huckyccud o teme

[IpakTuka
nepesona

Jlekcudueckwuii TecT

Bcero

32

58

Wtoroseiii Tect

3auer

Financial Ratios

10

Huckyccud o teme

[IpakTuka
nepesoJia

Jlekcuueckuu TecT

10.

Future Value of a Single

Amount

10

Huckycens o teme

[IpakTuka
nepesojia

Jlekcuueckuii TecT

11.

Activity Based Costing

10

I[I/ICKYCCI/IH 10 TEMEC

[IpakTuka
nepeBoaa

JlexcuuecKkuu TecT

12.

Standard Costing

10

Huckyccns o teme

[IpakTuka
nepeBoaa

Jlekcuueckuii TecT

13.

Working Capital and

Liquidity

10

Huckycensd o teme

IIpakTuka
nepeBoaa

Jlekcuueckuii TecT
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14.

Evaluating Business
Investments

4

10 Huckyccus o teme

IIpakTuka
nepeBoaa

Jlexcuueckuu TecT

15.

Writing Annotations

10 Jluckyccus 1o TeMe

IIpakTuka
nepeBoaa

Jlekcudueckwnii TecT

16.

Creating an Accountant
CVv

8 Juckyccus o Teme

IIpakTuka
nepesBoja

Jlekcuueckuii TecT

Bcero

30

HUtoroserii TecT

8 OK3aMeH

JUTS 32049HOM (DOPMBI TTOJTYYEHUS YIITYOJI€HHOTO BBICIIIETO 00pa30BaHMUs.

Howmep pasznena, Tembl

HasBanue pa3nena, TeMbl

KonunuecTBo ayauTopHbIX
4acoB

Konuuects ®opma
0 KOHTpPOJIA

4acoB 3HAHUI
CaMOCTOSAT

eJIbHOU

Jlexun
JlabopartopHbie
3aHSITHSI
[Ipaktuyeckue

3aHSATHS
CeMuHapcKue
3aHATHS

paboThl

Introduction to Accounting

22 Huckyccus mo
TeMe
IIpakTuka
nepeBoia
Jlexcuueckuit
TECT

Financial Instruments:

Disclosures

22 Huckyccus mo
TeMe
IIpakTuka
nepesoa
Jlexcuueckuii
TECT

Property, Plant and

Equipment

22 Huckyccus o
TeMe
IIpakTuka
nepeBoja
Jlexcuueckuit
TECT

Presentation of Financial
Statements

16 Jluckyccus no

TEMC
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IIpakTuka
nepeBoja
Jlekcnueckuit
TECT

Bceero 8 82 Uroroserii Tect
3auer

5. | Financial Ratios 2 25 Jluckyccust Mo
TeMe
[IpakTuka
nepeBoja
Jlekcuueckuit
TECT

6. 2 25 Huckyccus o
TEME
[IpakTuka
nepeBoia
Jlekcnueckui
TECT

7. 2 25 Huckyccus 1o
TeMe
[IpakTuka
nepeBoia
Jlekcuueckui
TECT

8. | Writing Annotations. 2 25 Juckyccust 1o
Creating an Accountant CV TeMe
[IpakTrka
nepeBo/ia
Jlekcuueckui
TECT

Bcero 8 100 Urorossiii TecT
DK3aMeH

Activity Based Costing

Standard Costing

3. ”THOOPMALIMOHHO-METOJJNYECKAA YACTDH
3.1. IlepeyeHb OCHOBHOW JUTEPATYPHI

3.3.1. benpunkas, JI.B. AHrnuiickuii ajis SKOHOMUCTOB: y4eb. rocooue /
JL.B. beapuikas. - Munck: Okonepcnektuna, 2004. - 235 c.

3.3.2. XKnanoa U.®. Pyccko-aHTHMIICKUN SKOHOMUYECKUN CIIOBApPh. — M.:
Pyc. s13. — Menua, 2003. — 880 c.

3.3.3. Kparkuii aHryIo-pycckuii  cioBapb  (PUHAHCOBO-DKOHOMUYECKHUX
TepMuHOB ¢ nosicienusmu / FO.H. Pycuna. — [Munck: Ionecl'Y, 2015. — 85 c.

3.3.4. Jleuenko, JLII.  AHrIO-pycckuii  cioBapb  TEPMUHOB IO
OyXraiarepckoMy Yy4YeTy M ayauTy: OJIEKTPOHHOE CIPAaBOYHO-METOIMYECKOE
n3nanue / JI.I1. JIeBuenko. — Munck: BI'DY, 2013. —45 c.

3.3.5. Hukynsmmunaa H.JI., 'muBenkoBa O.A. AHrauiickuii Ajist OyXrajaTepoB
/ YuyeOHoOe mocoOue Ajsi CTYACHTOB BBICIINX YYEOHBIX 3aBelICHUM, 00y4aronmxcs
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no crneuuangbHocTu 080100.62 "Oxonomuka" (mpoduias "byxranrepckuil yuér,
ananu3 u ayaut"). — Tam60B: U3a-8o ®I'BOY BIIO "TI'TY", 2012. — 120 c.

3.3.6. Ilmoxuna, 3.A. AHMIMICKUNA JJIs1 OyXTanTepoB M ayauTopoB / 3.A.
ITmroxmua. — M.: TUC, 2002. — 368 c.

3.3.7. Tlpaktuueckuit Kypc aHriumiickoro si3eika = Practical Course of
English for Students of Economics : yd4e6. mocoOwe it CTYJIECHTOB DKOH.
CnenmansHocteit By30B / JI.B. benpunikas [u ap.]; mox pen. B.C. CrnenoBuua. —
Mumnck: TerpaCucremc, 2012. — 368 c.

3.3.8. IIpodeccuonanbHas neKkcUKa (Ha aHIIMHCKOM sI3bIKE) [DIEKTPOHHBIN
pecypce] : yueOHO-METOUYECKUNA KOMIUIEKC JJIsi CTYACHTOB CrieluaibHOCTH 1-25
01 07 "DOxoHomMuka W YympaBieHue Ha mnpeanpusatuu" / benopycckuii
HallMOHANbHBIA ~ TexHU4eckud  yHuBepcuter, Kadegpa  "CoBpeMeHHbIE
eBporeickue s3piku’, cocT. Copokuna A.H., coct. 3moponok FO.A. . - DaeKkTpoH.
nas.. - BHTY, 2016.

3.3.9. CononoBuu, T.®. Ycmemmsni Oyxranrep = The OK Accountant:
yue6.-meTo1. mocodue : B 2 4. / T.®. CononoBuu, H.U. Bupmmi,. — Munck: BI'DY,
2011. -4Y.1.- 111 c.

3.3.10. CononoBuu, T.®D. VYcnemmnsiii Oyxranrep = The OK Accountant:
yue0.-meTo1. mocodue : B 2 4./ T.®. Cononosuu, H.M. Bupmmui. — Munck: BI'DY,
2014.-4Y.2.-83 c.

3.3.11. Taylor, John Career Paths: Accounting: Student's Book
(International). English for Specific Purposes / John Taylor, Stephen Peltier.
Express Publishing UK Ltd, — 2011. — 117 c.

3.3.12. Evans, V. Career Paths: Finance: Student's Book (International).
English for Specific Purposes / Virginia Evans, Jenny Dooley, Ketan C.Patel.
Express Publishing UK Ltd, — 2012. — 120 c.

3.3.13. Frendo, E. English for Accounting (Express Series) / Evan Frendo,
Sean Mahoney. — Oxford University Press, — 2011. — 64 c.

JlomotHUTENbHAS

3.3.14. Longman Dictionary of Contemporary English. — 4-th edition with
Writing Assistant. — UK: Pearson Education Limited, 2005. — 1950 p.

3.3.15. MacKenzie, 1. English for Business Studies: a Course for Business
Studies and Economics Students / I. MacKenzie. — 2-nd edition. — Cambridge:
Cambridge University Press, 2002. — 206 p.

3.3.16. MacKenzie, 1. Financial English. With Mini-dictionary of Finance / I.
MacKenzie. — Boston: Thomson, 2002. — 159 p.
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3.3.17. MacKenzie, I. Professional English in Use. Finance / I. MacKenzie. —
2-nd edition. — Cambridge: Cambridge University Press, 2006. — 139 p.

3.3.18. Mascull, B. Business Vocabulary in Use / B. Mascull. — Cambridge:
Cambridge University Press, 2002. — 172 p.

3.3.19. CnenioBuu, B.C. IlepeBoa (anrimiickuii - pycckuii): y4e6. mocooue/
B.C. Cnenouu. - Munck : TerpaCuctemc, 2009. -- 336 c.
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3.4. IlepeueHb KOMIBIOTEPHBIX MPOrPAMM, HATJISIAHBIX U IPYTUX MOCOOUIA,
METOJAMYECKUX YKa3aHUN U MaTEPUAJIOB, TEXHUUYECKHUX CPEICTB 00yUEHUS,
000pyAOBaHUS AJI BHIIOTHEHUS JIA0OPATOPHBIX padOT

B nporecce oOydeHus couyeTaroTCsl KaKk aKTHUBHBIC, TaK U HHTEPAKTHUBHBIC
dbopMbI TIpOBeICHUS 3aHATHI (pa30op cuTyanuii). B xauecTBe nHPpOpMAIIMOHHBIX
HMCTOYHUKOB WCTOJB3YIOTCSI WHHOBAITMOHHBIE KOMITHIOTEPHBIC TEXHOJOTUU U
WHTEpHET-pecypchl  (CaiThl  00pa3oBaTeNbHBIX  yUPESIKICHUH,  BEJOMCTB,
WH()OPMAITMOHHO-CIIPABOYHBIE  CHCTEMBI), KaK OO0s3aTeIbHBIA  KOMITOHEHT
CTaHJapPTOB 0Opa30BaHMUsL.

[Ipu mpoBeneHUU 3aHATUW B AYJUTOPUU NPUMEHSAETCS HWHTEPAKTHUBHOE
000opy0BaHUE(KOMIIBIOTEP, MYJIBTUMEIUNWHBIN TMPOEKTOp), HJs JEMOHCTpalluu
MpE3eHTAMi 0 TeMaM JIEKI[MH, YTO MO3BOJISIET 3HAYMUTEIBHO aKTUBU3UPOBATH
nporiecc 00yueHusi. lcnonp30BaHHME HOBBIX O00pPa30BATENIbHBIX TEXHOJIOTUMN
oOecreynBaeT pa3BUTHE CIEAYIOIINX HABBIKOB:

1. AHanuTHYeCKHWE HABBIKU - YMEHHME OTJIMYATh JaHHbIE OT MH(OpMaIuu,
KJIaCCU(UILIMPOBATH, BBIJEIATH CYIIECTBEHHYIO U HECYIIIECTBEHHYIO HH(POpMAIHIO,
aHaJIM3UPOBaTh, HAXOJUTH MPOMYCKU UHPOPMAIIUU U YMETh BOCCTAHABIMBATH UX.
MpIcuTh SICHO M JIOTUYHO. [IpakTrueckne HaBbIKU. [[OHMKEHHBIN IO CPABHEHUIO
C peajdbHOM CcHUTyalMed YpPOBEHb CIIOKHOCTH HPOOJEMBI  CIOCOOCTBYET
GbopMUPOBAaHUIO HA TPAKTUKE HABBIKOB HCIOJIL30BAaHUS METOJIOB U MPUHIIMIIOB
IIPUHATHS PELICHU.

2. Tsopueckue HaBBIKM. Pa3BUBalOTCS B TeHEpalluul albTCPHATHUBHBIX
PELICHUI, KOTOPBIE HEJIb3s HAUTH JIOTUYECKUM ITyTEM.

3. KomMmyHHKaTHBHbIC HaBBIKU - YMEHHE BECTH IUCKYCCHIO, CIIOJIb30BATh
HAIJISIIHBIA  MaTepuai 3allydilaTh COOCTBEHHYIO TOUYKY 3peHHs, YOexXIaTb
OTIIMIOHEHTOB, COCTABJIATh KPATKUHN YOS TUTEIbHBIN OTYET.

4. ConuanbHble HaBBIKM - YMEHHUE CIIYIIATh, MOJJACPKUBATH B TUCKYCCUU
WM apTyMEHTHPOBAThH MTPOTUBOIIOJI0KHOE MHEHUE, KOHTPOJIUPOBATH Ce0s U T. II.

5. Camoananu3. Hecornacue B AHMCKYCCHM CIIOCOOCTBYET OCO3HAHHUIO U
aHaJgu3y MHEHUS JPYTUX U CBOEro coOCTBEHHOTO. Bo3HuKaroiue MopajabHble U
TUYECKUE TpoOJeMbl TpeOYIOT (OPMHUPOBAHUSA COLHUAIBHBIX HABBIKOB HX
pelIeHUs.

3.5. [lepeuenb cpeaCTB AMATHOCTUKH PE3YJIHTATOB YUEOHOM eATEeIbHOCTH

JUis ~ 1MarHOCTUKH  pe3ylbTaToB  CPOPMUPOBAHHOCTH  KOMIIETEHLUH
oOyyarolmuxcs B pe3ysbTaTe YCBOCHMS IUCLMILTUHBI MOTYT TPUMEHATHCS
CJIEYIOIIE OCHOBHBIE (POPMBI M CPEACTBA OLIEHKU 3HAHUM:

1. YcTHas ¢popma — cobecenoBanusi, 0OCYKIEHHS MaTepuaa, BHICTYIIIICHUS C
JOKIaJaMd ¥ TIPe3eHTAllMAMU Ha CTYACHYECKHX HAyYHO-TIPAKTUYECKUX
KOH(EepeHIHIX, 3aUeT.
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2. Ilucpmennas d¢opma — TeCTbl, KOHTPOJBHBIE OIpPOCHl, pedeparTsl,
WHJMBUAYaJIbHBIC 3a1aHUs, aTTECTAIIMOHHBIC PAOOTHI.

3. CMmemanHas ¢hopma — 3aliuTa HHIAMBUAYATbHOTO 3aaHuUs .

4. Texaudeckas hopma — MyJbTUMEAUNHAS MPE3EHTALINS JTOKJIA/IOB.

3.6. Meronnyeckue peKOMEHAAIMU 110 OPraHU3alUU U BBIITOJIHEHUIO
CaMOCTOSITENIbHOM PabOoThl 00YUAIOIINXCS 0 YYEOHOUM AUCIUTIIINHE

VY4eOHBIM IJIaHOM CIIEHUATbHOCTH IPEAYyCMOTpeHO 136 yaca HeynpaBisieMoil
camMocTosTeNnbHOM paboTel mo guctumuimHe «[IpodeccuonanbHas nexkcuka Ha
AHTJIMIICKOM S3BIKE», YTO COCTAaBJSIET OKOJIO 2 YacOB MOJTOTOBKUA K KaKIOMY
3aHATHIO.

Conmepxxanue u  (QOpMBI  CaMOCTOSITENIBHOM  pabOThl  ONPEIEINISAIOTCS
OOy4aroluMCsi ~ CaMOCTOATEIBHO B COOTBETCTBUM  CO  CJIEAYIOUIUMHU
PEKOMEHIYEMBIMU €€ BUAAMHU:

OCHOBHBIMU  HAIIPaBJICHUSMH CaMOCTOSITEJIBHOM pabOThl MarucTpaHTa
SIBIISIFOTCS:

- BBITIOJTHEHHE JEKCUIECKIX yIpaXHEHHH, HAaI[EJIEHHBIX Ha
COBEPIIICHCTBOBAHME JIEKCMYECKUX HABBIKOB YIMOTPEOJIeHHUS MPOEeCCHOHATHHON
TEPMHHOJIOTHH;

- YyTeHHE NPOPECCUOHATIBHO OPHUEHTUPOBAHHBIX TEKCTOB C PA3IUYHOU
CTEIEHbIO OXBaTa COJIepPKaHUs U nepepaboTKa NPOUUTaHHON HH(pOopMaLny;

- HarucaHue pedepaToB U aHHOTAIMH 110 IPOYUTAHHBIM MaTepHalam;

- MPOCMOTP BUJEO U NepepadboTKa Moay4yeHHON HHPOpMaLIHH;

- MOUCK  HeoOxomuMoill  uHpOpManuu B  CIOCUUATBHOW  JIUTEpAType
(ayTeHTMYHBIX yYeOHUKAX, Ta3eTax )KypHanax, MHTepHeT-pecypcax);

- BBITIOJTHEHUE TMPOEKTOB (MHAUBHUIYAbHBIX U TPYIIIOBBIX);

- BBINIOJIHEHUE MMHUCbMEHHOTO MEPEBO/Ia Ha PYCCKUH SI3bIK;

- IOATOTOBKA K 3a4eTy.

CamocTosiTenbHast paboTa KOHTPOJIUPYETCS MaruCTPAaHTOM CaMOCTOSITENIBHO C
MOMOIIBI0 TECTOBBIX 3a/JlaHWi, BOMPOCOB IS CAMOKOHTPOJS, a Takke
npernojaBaTesieM IyTeM ONPOCOB Ha TPAKTHUYECKUX 3aHATHSIX, B  XOJE
TECTUPOBAHUS (B TOM YHCJIE KOMITBIOTEPHOTO).

3.7 Bonipochl 1J11 OATOTOBKH K 3a4€Ty M 3K3aMEHY:
1. Accounting Basics. Accounting Equation. Accounting Principles.
2. The requirements, responsibilities and compensation for bookkeepers,
accounting clerks, accountants, and certified public accountants.
3. Financial Accounting. Managerial Accounting. Cost Accounting.
Budgetary Accounting. Auditing and Assurance Services. Tax Accounting.
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Government  Accounting. Non-Profit Accounting. Forensic  Accounting.
International Accounting. Accounting Information System. Accounting Education.

4. T-accounts, Journal Entries. When Cash Is Debited and Credited.

5. Introduction to Chart of Accounts. Asset Accounts. Liability Accounts.
Owner's Equity Accounts. General rules about debiting and crediting the accounts.

6. The objective of this IFRS. The scope of this standard. The main defined
terms.

7. Types of risks. The determining classes of financial instrument.

8. The objective of this Standard. Impairment. Depreciation.

9. Main definitions. Net realizable value. Fair value. Measurement of
inventories.

10. A qualifying asset. Recognition. Commencement of capitalization.

11. International Financial Reporting Standards (IFRSs). Profit or loss.
Purpose of financial statements.

12. Understanding The Changes In Cash. Operating activities. Investing
activities. Financing activities.

13. Benefit of Financial Ratios. Limitations of Financial Ratios.

14. Introduction to the Future Value of a Single Amount (FV), What's
Involved in Future Value (FV) Calculations, Visualizing Compound Interest.

15. Managerial & Cost Accounting Insights.

16. Introduction, Sample Standards Table, Direct Materials Purchased:
Standard Cost and Price Variance.

17. Components of Working Capital. Reporting Working Capital, Current
Assets, Current Liabilities; Accrual Method of Accounting; Changes in the
Amount of Working Capital.

18. Introduction to Evaluating Business Investments, Capital Budgeting,
Capital Budgeting Models, Evaluating Capital Expenditures, Noncash
Nondiscounted Model.

19. A strategy of active reading. Clearly identify the location of important
information. Express all main ideas. Trace how the arguments or ideas develop
throughout the text. Introduce reactions and thoughts of the reader.

20. Personal details. Job objective. Education. Qualifications. Work
experience. Skills. Interests. References.
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