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Annomayusa. /lannas cmamos nocesweHa akmyaibHOCMu 9KOJI02UYECKUX Npobiem u 8axic-
HOCmu nepexooa K “zenenoil”’ skoHomuke. “3enenas’” IKOHOMUKA OpUEHMUPYEmCsl HA NOBbIULEHUE
O1a20COCMOAHUSA YeN08eKa U OOCMUdICEHUe COYUATbHO20 PABEHCMBA Yepe3 pa3spabomkKy u eHeope-
HUe IKON02UYeCKU Oe30NACHbIX mexHonocul. “3enenvie” unsecmuyuu noOOepIHCUBAIONM IKOLOSUIO
HA PA3HBIX YPOBHAX, 6KAI0UASl NOKYNKY AKYUL OMEEMCMEEHHbIX KOMNAHUL U BTIONCEHUS 8 3eeHble
unoekcol. ‘“‘3enenvie” obnrueayuu AGIAOMCA 8eOYWUM UHCIPYMEHMOM MOOUIUZAYUU KANUMALd 8
“senenoil” gunancosoul cucmeme.

Kntoueswvie cnosa: «3enenasn» 3KOHOMUKA, «3eleHble» UHBECMUYUU, (PUHAHCUPOBAHUE, IKOTIO-
eus, ESG-npunyune.

«GREEN» INVESTMENTS IN BELARUS AND ABROAD
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Annotation. This article is devoted to the relevance of environmental problems and the im-
portance of transition to a "green" economy. "Green economy focuses on improving human well-
being and social equity through the development and implementation of environmentally friendly
technologies. "Green" investments support the environment on many levels, including buying shares
in responsible companies and investing in green indices. "Green bonds are the leading instrument
for capital mobilisation in the green financial system.
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B MOCJICAHEC BpEMA B MUPE MHOT'O BHUMAHUSA YACIIACTCSA 9KOJIOTMYCCKUM HpO6J’I€MaM, B TOM
Yyclie TOBBIIICHUIO Y(P(EKTUBHOCTH B PHEPTETHKE M PACIIUPEHUIO HCIOIH30BAaHUS BO30OHOBIIsIE-
MBIX MCTOYHHMKOB SHEPIHH, KOHTPOJIO 32 BEIOPOCOM MAapHUKOBBIX Ta30oB U Ap. Ocolyro akTyaib-
HOCTh TeMa PHEProcOepeKeHNs 1 U3MEHEHHS KIIMMaTa MpUoOpeTaeT B yCIOBUSX MPUPOTHBIX KaTa-
KJIU3MOB — I7100aIbHOTO MOTETJIEHUS U 3arpsi3HeHMs Bo3ayxa. [Ipu 7ToM 00beMbl BIIOXKEHUH B 3KO-
JIOTUYECKH Oe30IacHbIe MPOEKTHI B COTHH pa3 HIKE, YeM WHBECTUIIUU B T€ OOBEKTHI, KOTOPHIE Bpe-
JAT OKPYXaroIIen cpeae.

O6ocHoBanue ucnonb3oBanus KoHuenuuu ESG uis moBbIIeHNsT HHBECTUIIMOHHOM TpUBIIe-
KarenabHOCTU. VccnenoBanus B 3T0i 00JaCTH HallpaBJIEHbl HAa aHAIU3 YCJIOBHUM U cOXpaHeHue '3e-
JIeHbIX" MHBECTHUIIMH, NEPCIEKTUBbl UX HCIOJb30BAHUSA, a TAKXKE HA MOBBIIICEHHE YCTOMYMBOCTH
HKOHOMMYECKOTO pa3BUTH. OHM TaKkke 0XBaThIBalOT MUPOBOM OMBIT PhIHKA (POPMHUPOBAHUS «3€I€-
HBIX» UHBECTULIMI U OLIEHKH YPOBHS 3KOJIOT0-3KOHOMUYECKOTO PA3BUTHUS CTPAH.

Ananns H&y‘—lHOfI JUTEPATYPhI, U3YYCHUC 1 aHAJIM3 JOKJIAA0B U MAaTCPHUAIIOB MEKIYHAPOJIHBIX
OpraHu3alMii, a TakXe OINpEeAeNICHHE KIIOYEBBIX MOKa3aTeaell COLMaIbHO-OTBETCTBEHHOIO HMHBE-
cTupoBaHusi. MeTofojornueckasi OCHOBAa MCCEAOBAHUS BKIIFOUAET OOIIEHAYYHBIE METOBI U TIpHUe-
MBI, @ MIUPUYECKUE OCHOBBI — CTATUCTUUYECKHE [IaHHBIE IO PBIHKY «3€JIEHBIX)» HWHBECTUIUH.
OcHOBOH HccieI0BaHUS TAaKXKe SBIISETCS M3Y4YeHHE U 0000IIeHNE MPAKTUKU «3€JIEHOr0» (PUHAHCH-
poBanus B benapycu.

«3eneHas» YKOHOMHUKA — COBOKYITHOCTh OTHOIICHHUH, B paMKaX KOTOPBIX BC€ c(hepbl KU3HH
o0IIecTBa OPUEHTUPYIOTCS Ha TOBBIIICHHWE OJIArOCOCTOSHUS JIIOACH W COLMAIbHOTO PaBEHCTBA
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MOCPENICTBOM Pa3pabdOTKU U BHEJPEHUS HKOJOTHUECKH OE30MaCHBIX TEXHOJIOTUH, IPEAOTBPALLICHUS
BPEIHOTO BO3JECHCTBUSA OTXOJ0B HA OKPYKAIOIIYIO CpeAy, a TAKKE MOAAEPKAHUS KOJIOTMYECKOTO
paBHOBECHS U 00ECTICYCHHS YCTOMYUBOTO PA3BUTHS.

«3eneHpley» UHBECTULUU — 3TO MHBECTULHUHM B KOMIIAHUU U NPOEKTHI, KOTOPHIE MOAIECPKU-
BalOT 3KOJIOTHIO HAa CAMbIX Pa3HbIX YpPOBHSX. K «3eleHbIM» MHBECTULIMSAM OTHOCSTCS, HAIpUMED,
MMOKYIIKA aKIMI OTBETCTBEHHBIX KOMIIAHUH, BIOKEHUS B «3€JICHBIE» UHJIEKCHI U IPYTOE€.

CrtpykTypa «3ei1eHoi» GUHAHCOBOI CHCTEMBI.

1. l'ocynapcTBeHHble (PMHAHCOBBIE OPraHU3ALMU U CIIEIMATIBLHO CO3JaHHbIe OaHKU Pa3BUTHS.

2. llentpanbHble OaHKH, OJHON M3 33[a4 KOTOPHIX OMpEZesicHa OLleHKa YIpo3bl BO3JICHCTBUS
KJIMMaTa Ha CTaOMIBHOCTh (DMHAHCOBOM CHUCTEMBI, a TaKkke MOocTpoeHue 3(HEKTUBHON CHUCTEMBbI
OTpakeHUs1 (PUHAHCOBBIM CEKTOPOM MH(OPMALIUH, CBA3aHHON C KIIMMATOM, M CBEJICHUI B OTYETHOCTH.

3. «3eneHbie» (PUHAHCOBBIE YUPEKICHHUS, «3elieHble» O0aHku u Ap. Cpeau y4acTHUKOB «3ejie-
HOI» (PMHAHCOBOI CHCTEMBI B HACTOsIIEe BpeMs Bhuiensercs Hpio-Mopkckuil «3eneHbli» GaHK,
«3€JICHBI» NHBECTUIIMOHHBIN OaHK BennkoOpuTaHuu, SMOHCKUN «3€JICHBIN (HOHT.

4. baHKOBCKUE acCOIUaLNH.

BenymuM HHCTpYyMEHTOM MOOWMIIM3ALMY KanuTalla B «3eJeHOW» (PUHAHCOBOM cUCTeMe SIBIIS-
I0TCS «3€JIEHbIE» O0IUraluu.

«3eneHbley OOJHUraluy BBIMYCKAIOTCA AN (UHAHCHUPOBAHUS SKOJOTHYECKHX IPOEKTOB.
Jlnist 3eeHbIX o0uraiuii CyniecTBYIOT yeTkue npuHmumiel — Green Bond Principies, kotopsie Obutn
paspaboraHbsl MeXIyHapoaHoi opranmzanueii The International Capital Market Association.
OTU NPUHLMIBI YKA3bIBAIOT, YTO KOMIIAHUS MOXKET MOTPATUThH JE€HBI'M TOJIBKO Ha 3KOJOTHYECKUE
MIPOEKTHI, @ OTYETHOCTD MO PeAIM3alMU MTPOEKTa JOHKHA OBITH TPO3PAUHON.

[TpropuTeTHbIe 3a/1a4, KOTOPbIE PEIIAIOT C IOMOIIbIO TAKUX WHBECTUIUI:

e CHWKEHUE 3arpsi3HEHUS OKPYKAIOILEH CPeIbl;

e COXpaHeHHe OHOopa3ZHO0Opa3us;

e CMATYEHUE NOCIIEACTBUM U3MEHEHHUS KIINMaTa;

e COXpaHEHHE MIPUPOIHBIX PECYPCOB.

[IpeumyiiecTBa 3e€HBIX NHBECTUIIUI:

1) cHIKeHUE PUCKa;

2) yuactue B 60pb0e 3a 3KOJIOTHIO, MOPaJIbHOE YIOBJIETBOPCHUE HHBECTOPA.

Henocrarkn:

1) oTKa3 OT CHIOMUHYTHOU MPHOBUTH B MOJIb3Y YCTOWYHNBOTO Pa3BUTHSI IIPU COOIOACHHU KO-
JIOTUYECKUX U COLUATIbHBIX HOPM,;

2) MeHbIIAs! IOXOJHOCTh B CPABHEHUH C OOBIYHBIMH HHBECTUIIMSMH;

3) HEeYCTONYMBBIN CITPOC HA MHOXKECTBO 3€JICHBIX OTPACIIEH.

«3enensle» uHBecTulMM B Pecriybnuke benapych

OcHOBHBIE MEPHI IKOJIOTHYECKOHN MOJUTHUKH B benapycu:

e HamnmonanbHas crpaterust ycroiuuBoro passutus PecnyOnukn benapych Ha mepuon 1o
2030 roxa.

e HanuoHnanbHasi mporpamma pa3BUTHSI MECTHBIX M BO30OHOBIISIEMBIX MCTOYHHUKOB 3HEPIUU
Ha 2011-2015 rogapr.

14 maprta 2018 1. B 1. MUHCKe COCTOSJICS CEMHHAp «Y BEJIMUEHHE MaclTada «3eeHbIX» HH-
BecTULIMH U puHaHcupoBaHus B PecnyOnnke benapych», opraHu3oBaHHbIM coBMECTHO MuHUCTEp-
cTBOM 3KOHOMUKH PecmyOmmku benmapycs n Opranuzanueil 5KOHOMHUECKOTO COTpYAHUYECTBA U
pazButusi (OOCP) B pamkax mpoekta EBpomeickoro coro3a «IKOJIOTH3ANMS SKOHOMUKH CTpaH
Bocrounoro naptuepctBa» (EaP GREEN) npu noxnepxke EBponeiickoii coro3a ¢ npuBiedeHneM
Mpe/ICTaBUTENEeH pa3IMUHbIX TOCYJapCTBEHHBIX OpraHoB U BeaoMcTB, HamnnonanbsHoro 6anka Pec-
ny6smku benapycs, psaa 6aHKOB, MEXTyHAPOIHBIX (PMHAHCOBBIX OPraHU3AIHMA.

Jlst Hamiel cTpaHbl CO3/IaHHE «3€JICHON» (PMHAHCOBOW CHUCTEMBI U BHEAPEHHE TAKOTO HH-
CTPYMEHTa, KaK «3eJIeHbIe» OOIUTralluy, OUYeHb MEPCIIEKTUBHO U SBIISETCS OJAHUM U3 (DaKTOPOB KO-
HOMMYECKOT'0 pOCTa.

[Ipumeps! «3eneHbIX» NpeanpusaTHii B benapycu:
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1) 3aBojBI 110 IPOU3BOJACTBY O(UCHOW Oymaru u3 Makyinarypsl B bopucose;

2) WCIoNib30BaHKe 0TpaboTaHHBIX Maces B Kpyrckom paiioHe;

3) mpuMeHeHHUe IPEBECHBIX OTXOJI0B JIJIs OJydeHHs OrnoTorinBa B bpecre.

B nensx pa3BuTus «3e1€HON» S3KOHOMUKH HCIOJIb3YETCsA TaK Ha3bIBaeMoE «3elieHoe» (puHaH-
cupoBanue. Ha 6enopycckom phIHKE MPUCYTCTBYIOT JIMIIb OTJEIBHBIE €T0 SJICMEHTHI:

e BHb-bank — nepBeiM cpenu OAHKOB HalIel CTpaHbl COBMECTHO ¢ Koproparnueir HEDOKO
pazpaboTasl mporpaMMy COACHUCTBUS PA3BUTHIO AJIEKTPOTPAHCIIOPTA M 3apsATHON HHPPACTPYKTYPHI
«CMADPT DHepKn»;

e bemunBectOank — ¢ 2018 roga ocyiecTBigeT (PMHAHCUPOBAHKUE IIPOCKTOB, BHEJIPCHUE KO-
TOPBIX CIIOCOOCTBYET OJIATOMIPUATHOMY BIIMSIHUIO HA KIIMMAT, COKPAIICHUIO BBIOPOCOB B aTMOCHEpPY
BPE/IHBIX BEIECTB.

BoT sMHTeHTHI, BEITyCKAIOIIME HAauOoJIee MONYIsPHBIE «3elIeHBIe» aKiuu B Poccun:

1) Pycruapo (ruapo3aeKTpOCTaHIIHH );

2) Duen Poccust (BETpOBbIE YCTaHOBKH);

3) PYCAIJI (5K0JIOTHYHOE MTPOU3BOICTBO aTFOMHHHSA).

HNHocTpanHble:

1) Waste Management (mepepaboTka OTX0/10B);

2) Tesla (371€KTPOTPAHCIIOPT).

«3eNeHbley aKIMU U OOJMraluy MpeiaraloT WHBECTOpaM, OTBETCTBEHHO OTHOCSIIMMCS K
OKpYKaroIel cpejie, BKIaAbIBaTh JICHBI'M TOJIBKO B T€ KOMITAHWH, KOTOPBIE JIOKAa3bIBAalOT CBOE Oe-
peXHOE OTHOLIEHHE K mpupoze. HyXHO y4uThIBaTh, YTO 3TO HE MPOCTO HEOONbINAs COIUATbHAS
WHUIMATHBA, & HOBBI BUTOK B BEJACHUH OM3HECA U MHBECTUIUAX. J[ayke eciu BBl JAJIGKH OT TIOHS-
TUN KOJIOTUH, CTOUT MO3HAKOMUTHCS C TPUHIIUIIAMH «3€JIEHOT0» UHBECTUPOBAHUS — BO3MOXKHO, B
OnmvkaiiieM OyaymeM oHH OyIyT TOMHUHHPOBATH Ha OMpIKE, MOCKOJIBKY UM OKa3bIBAETCS OTPOM-
Has OJIZIEPKKa CO CTOPOHBI MUPOBOTO COOOIIECTBA.

B 1ienom, «3enenbiey» naBecTuniny B PecryOmnvke bemapych SBISIFOTCS BaKHBIME (DaKTOPAMH,
HEOOXOIUMBIMU AJIs1 OOECIICUEHHUs Pa3BUTHS SKOHOMHUKHU U 3alIUTHI 3J0POBbsI HACEJICHUA. JTH UH-
BECTHUIIUHU [TOMOTAIOT CHU3HUTH BJIMSHUAC HA OKPYKAIOIIYIO CPEIy, YAYUYIINTh KA4eCTBO KU3HH M CO-
3/1aTh HOBBIE BO3MOKHOCTH ISl Oy TYIIIETO.
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