- 0CBOOOXKJICHHE HEKOTOPBIX MPEANPHUITUN OT HAJIOTOB;

- repexo]1 Ha 0oJiee KOPOTKUI paboyvHii ICHb.

Jlnst ipeoiosieHus] HeTaTUBHBIX MOCIENCTBUI 0e3paboTulibl TpeOyeTcsi yCUiIeHHe Mep pery-
JMPOBAHUA PbIHKA TPYZa, IPOBEJECHUE aKTUBHOM MOJUTUKM 3aHATOCTH, KOTOpPask MO3BOJISIET BKIIIO-
4aTh HE 3aHATOE HACEJIEHHUE B TPYAOBYIO JEATEIBHOCTh. BeiencTBrue 3Toro rocy1apcTBEHHOE Pery-
JMPOBAHUE PhIHKA TPYAA JOJKHO OBITh HAIIPABIEHO, INIaBHBIM 00pa30M, Ha CO3/IaHUE U COXpaHe-
HUE pabounX MECT, MOJATOTOBKY M MEPENOIrOTOBKY pabodeld CHIIBL.
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POJIb TOCYJAPCTBA B ®PUHAHCHUPOBAHUU WHBECTUILIAIA

Casuna K. A., Xomuu I0. C.
Cemenmwk E. B., m. 3. H., cmapuiuii npenodagameip
bpecmckuit 2ocyoapcmeennulii mexnuyeckuii ynueepcumem, 2. bpecm, Pecnyonuxa benapyco

Annomavus. /lannas cmamvs nocéAueHa UCCIe008aHUIO YUACMUS 20CY0aAPCMEa U e20 poau
8 unancuposanuu uneecmuyuil. Bo 6cex passumvix cmpanax mupa 20cyoapcmeo uepaem aiCHy0
POJIb 8 pazeumuu SJKOHOMUKU. B pykax npasumenscmea cocpedomouensvl pasiuunsle puluazu ynpas-
JIeHUs. SKOHOMUKOU. DMo U 3aKOHOO0amelbHas 61aCmb, U (UCKATIbHbIe CHOCOObl YNPAGIeHUs, U Mma-
ModrcenHas nonumuxa. Ho He menee 6ajcHou cmopoHou 8030eticmeusi U pa3eumusi IKOHOMUKU A6/~
emcst UHeCMUYUOHHAS noaumuxa cocyoapcmea. Om mo2o HACKOIbKO 2PAMOMHO U NPABUILHO NOJlb-
3yemcs npasumenbCmeo HabopoM 8cex UHCMPYMEHMO8, 3A8UCUM YCNEUHOe PA38UmMue IKOHOMUKU.

Kntoueswle cnosa: uneecmuyuu, 0CHOBHOU KANUmMai, CMpoUmenbcmeo, no00epI’CKa, Hanpas-
JIeHUsl, OMpPaciu, UHBECHOPYL.

THE ROLE OF THE GOVERNMENT IN FINANCING INVESTMENTS

Savina K. A., Khomich Y. S.
Semenyuk E. V., M. Econ., Senior Lecturer
Brest State Technical University, Brest, Republic of Belarus

Annotation. This article is devoted to the study of state participation and its role in invest-
ment financing. In all developed countries, the goverment plays an important role in the develop-
ment of the economy. Various levers of economic management are concentrated in the hands of the
government. These are legislative power, fiscal management methods, and customs policy. But no
less important side of the impact and development of the economy is the investment policy of the
state. On how competently and correctly the government uses a set of all the tools, depends on the
successful development of the economy.

Keywords: investments, fixed capital, construction, state support, industries, investors.
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[IpsiMmoe ¢rHAHCHPOBAaHWE MHBECTUIIMOHHBIX MPOECKTOB M3 TOCYJAPCTBEHHOTO OOJKETA WU
MPEIOCTaBIICHUE JTHTOTHBIX HHBECTHIIMOHHBIX KPEAUTOB TOCYIaPCTBEHHBIM (DMHAHCOBBIM MHCTHUTY-
TaM — BOKHEUIIUNA UCTOYHUK CPEJICTB HA KaNUTaJIbHbIE BIOXKEHUS BO MHOTUX CTpaHax mupa. ['ocy-
JAPCTBO JIOJKHO BBIJEIATH OIOJKETHBIE CPEJICTBA HAa PEAU3AIMI0 MHBECTUI[MOHHBIX MPOEKTOB,
T. K. TIOBBIIIICHHE MHBECTHIIMOHHOW OPUEHTAINY OFOJKETHOW CHCTEMBI — BaXKHEHINAs 3aa4a rocy-
JapcTBa Ha COBPEMEHHOM JTarle.

OCHOBHBIE MPUHIUILI OCYILECTBICHUS MHBECTULIMI ompeneinensl 3akoHoM Pecniyonuku be-
napych "OO6 unBectuiusax". CorjacHo JaHHOMY 3aKOHY, OCYIIIECTBICHUE HHBECTHIIMI B PecnyOiu-
ke bexapych OCHOBBIBaeTCS Ha CICAYIOIINX HPUHIIMIIAX:

— WHBECTOPBHI, a TAKXKe T'OCYIapCTBO, €r0 OpraHbl U JOKHOCTHBIC JINIA ACHCTBYIOT B IpEe-
nax Koncrtutynuu PecriyOonuku benapych M IpUHATBIX B COOTBETCTBUHU C HEM aKTOB 3aKOHO1ATEIIh-
cTBa (MMPUHITUIT BEPXOBEHCTBA IIpaBa);

— WHBECTOPHI PaBHBI MEpe]l 3aKOHOM U TIOJB3YIOTCS MpaBaMu 0e3 BCAKOW AMCKPUMHHAIIUN
(IpUHLIMT paBEeHCTBAa UHBECTOPOB);

— MHBECTOPHI OCYIIECTBIISIOT HUHBECTUILIMH JOOPOCOBECTHO U Pa3yMHO 0€3 IPUUYMHEHHS Bpeaa
JIPYroMy JIHIY, OKPYXKAIOWIeH cpene, NHCTOPUKO-KYIbTYPHBIM IICHHOCTSAM, YIIECMIICHHUS IIpaB U 3a-
IIUIIAEMBIX 3aKOHOM HMHTEPECOB JPYTUX JIMI] WM 3JIOYIMOTPEOJICHUsT IpaBaMyd B HMHBIX (hopmax
(mpuHIMI T00POCOBECTHOCTH M Pa3yMHOCTH OCYIIECTBICHUS HHBECTHUITU);

— BMEIIATEILCTBO B YaCTHHIC Jiejla HE JIOMYCKAaeTCs, 3a MCKIIYSCHHEM CIy4aeB, KOrJa OHO
OCYIIECTBJISCTCS HA OCHOBAHUU 3aKOHOJATEIbHBIX aKTOB B MHTEPECaX HAIMOHAJILHOM 0e30I1acHO-
cTd (B TOM YHCIIE OXPaHbl OKPYKAIOIIEH Cpelbl, HICTOPUKO-KYIbTYPHBIX LIEHHOCTEH), 00IIEeCTBEH-
HOTO TIOPSIIKA, 3aIIUTHl HDAaBCTBEHHOCTH, 3/I0POBbS HACEIICHHUS, TIPaB ¥ CBOOOI IPYruX JKI (TIPHH-
LIMII HEJIOIYCTUMOCTH IIPOU3BOJILHOIO BMEIIATEIILCTBA B YACTHEIC JIC]IA);

— HHBECTOPAM rapaHTUPYETCS OCYIISCTBICHHE 3al[UTHI IIPaB U 3aKOHHBIX HHTEPECOB B CYyJIC U
HHBIMH CIIOCO0aMHM, IPEAYCMOTPESHHBEIMH 3aKOHOJATEIHLCTBOM, a TAKKE MEKIYHAPOIHBIMU JIOIO-
Bopamu PecniyOnmku bemapych (mpuHOUIT o0ecriedeHrss BOCCTAHOBJICHHUS HAPYIIICHHBIX MPaB M 3a-
KOHHBIX MHTEPECOB, UX CYy/€OHOM 3aIllUTHI).

l'ocynapcTBeHHas mojjepKka MHBECTULIMOHHBIX MPOEKTOB OKAa3bIBAE€TCA B BUJIE MPEJOCTAB-
JICHUS JBTOT MO HAJIOTOBBIM M TAMOXXEHHBIM IJIaTeKaM, rapaHTuil mpaButenscTBa Pecrybmuku be-
Japych, LEHTPAIM30BAaHHBIX WHBECTUIIMOHHBIX PECYpCOB M HaIpaBJ€Ha Ha MOBBILICHUE WHBECTH-
[IMOHHOT'O UMUJIKA CTPAHBI 32 pyOekKOM.

B benapycu neiicTByIOT 0cOObIe TIPABOBBIE PEKHUMBI: B IIECTU CBOOOTHBIX AKOHOMHUYECKUX
30Hax (pacroyiokKeHbl B I. MUHCKe U BceX 00JacTHBIX LieHTpax), MHaycTpuanbHoMm napke «Benu-
KUl kameHby», [lapke BricOkMX TexHoJoruid, FOro-Bocrounom pernone MorumneBckoii o0macTH,
Opuanckom paitoHe ButeOckoit obnmactu (BkJIO4ash 0cO0yH0 SKOHOMHUYECKYIO 30HY «bpemMuHO-
Opiray), Ha TEPPUTOPUU CPETHUX U MAJIBIX TOPOJIOB U B CETLCKOW MECTHOCTH.

WMHCTUTYT MHBECTUIIMOHHBIX TOTOBOPOB ¢ PecnyOnukoii benapych mo3BosisieT co3naTh KOM-
(bopTHBIE yCIOBUS pabOTHl HHBECTOPAM BHE 3aBUCHUMOCTH OT MECTa OCYIIECTBICHUS WHBECTHUIIUH.
WHBeCTUITMOHHBIN TIOTOBOP J1a€T MHBECTOPY JOMOJIHUTENbHBIE TAPAHTUN 3aIIUTHI KamuTana, ooec-
MeYNBAET JbTOTHBIE YCIOBUS U mpedepeHnrnu (B TOM YUCIIEe WHANBUAYAIbHBIE) A pealu3aluu
WHBECTUIIMOHHOTO MPOEKTA.

BcecToponHI0I0 1TOMOIIF MHOCTPAaHHBIM MHBECTOpPaM B (popmare CIy»KObI «OHO OKHOY» OKa3bl-
BaeT HarmoHaibHOE areHTCTBO MHBECTUINI U TIPUBATU3AINH, TJI€ MOXKHO MOTYYUTh HHPOPMAIIHIO 00
YCIIOBHSIX BelleHUsl Ou3Heca B bemapycu u 0coOEHHOCTSX HAIlMOHAJIBLHOTO 3aKOHOAATENbCTBA, TMOJY-
YUTH CONPOBOKICHUE B X0JI¢ IIPOBEACHUS IISPETOBOPOB M IO00paTh IIEPCIIEKTUBHEIC IIPOEKTEHL.

B 2023 romy nmpakTHYecKd BO BCEX O0JACTAX CTPaHBI OBLI MPUPOCT HHBECTUIIMM B OCHOBHOM
KanuTan (uckimoueHue — ['omenbckas oomacts — 99,99 % 3a suBapb — aBryct 2023 K sHBapro — aBry-
cty 2022 roga). Jocturayts ypoBHst 2022 roga M HapaCTUTh TEMIIbI YAAJIOCh YK€ B Mae TEKYIIETO
roja. 3a 8 mecsieB o0l mpupocT coctaBuia 0omee 10,4 %. MakcuManbHBIH 00beM IIPUBIICUECHHBIX
uHBecTULIMH B MuHCKoOW oOmactut u r. Muncke (23,9 u 19,2% ot obmiero odbemMa mo cTpaHe),
MHMHUMAJIBHEIH — B MoruneBckoit oomactu (7,7 % oT o01epecnyOIuKaHCKUX HHBECTULIMIA).

TexHomornueckas CTPyYKTypa HMHBECTHUIIMM B OCHOBHOM KamWTal CICAYIOIIAs: CTPOHTEIIHHO-
MOHTaKHBIe PadoThl — 48,9 %; MammHbBI, 000pyI0BaHHE, TPAaHCIIOPTHBIC cpeacTBa — 38,5 %; mpo-
qre paboTsI U 3aTpaThl — 12,6 %.
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3a mocnenHue 5 1eT 00beM HHBECTUIIMN B OCHOBHOM KaIllUTal B CTPOUTEILCTBO U ONIEPALIUU C
HEJIBIPKUMBIM UMYIIIECTBOM TipeBbicrin Oonee 14 mupa qomn. CILA, mpu 3ToM OCHOBHBIM Hampas-
JICHUEM SIBJISIETCSI CTPOUTEIBCTBO JKUJIIbS.

[To utoram pabdotsr 3a 9 mecsaneB 2023 roga HanboJbIIMEe 00bEMBl HHBECTUIIMA B OCHOBHOM
KaluTajl UCII0IL30BaHbl HA peAIM3al[Mi0 UHBECTULIMOHHBIX TTpoekToB: PYII «benopycckast atomMmHas
anektpoctaniusay, OAO «benapycekanuity, OAO «MuHCKUN TOAMIMIHUKOBBIN 3aBoa», OO0
«MuUHCKUN rOpOACKON TeXHONapK» (Tadnuna 1).

Tabnuya 1 — Uneecmuyuu 6 OK 6 mexywux yenax, mapo pyo.

IToxa3zarenn 2016 2017 2018 2019 2020 2021 2022
Bcero nasecTunuii, U3 HUX: 18,71 | 21,03 | 25,00 | 28,80 | 29,63 | 30,13 28,5
3a cyer Oropkera, B/0 poHI0B 443 5,24 5,35 5,85 5,9 5,51 5,99
CPEJICTB MPEINPUATHI 7,44 8,11 | 10,05 | 11,69 | 12,59 | 13,41 | 12,42
HaCeJICHUS 2,35 2,50 2,93 3 3,35 3,71 4,02
WHOCTPAHHBIX HTHBECTOPOB 0,93 1,05 1,13 1,5 0,98 0,87 0,99
KpeInTa U Jp. UCTOYHHKOB 3,56 4,13 5,54 6,76 6,81 6,63 5,08
Yoenonwiit 6ec ... % 100 100 100 100 100 100 100
3a cuet OropKeTa, B/0 PoHI0B 23,68 | 24,92 214 20,31 | 1991 | 18,29 | 21,02
CPEICTB MPEIIPUITAN 39,76 | 38,56 40,2 40,59 | 42,49 | 4451 | 43,58
HaCeJICHUS 1256 | 11,89 | 11,72 | 10,42 | 11,31 | 12,31 | 14,11
WHOCTPAHHBIX HTHBECTOPOB 4,97 4,99 4,52 5,21 3,31 12,31 3,47
KpeIuTa U JAp. HCTOYHHKOB 19,03 | 19,64 | 22,16 | 23,47 | 22,98 22 17,82

[Ipumeuanue — Mictounuk: cobcTBeHHas pa3padoTka Ha OCHOBE [2]

WuBectuiiuu B OCHOBHOM Kamutan (GOpMUPYIOTCS 3a cueT OrojKeTa, BHEOIOHKETHBIX (OH-
JIOB; CPEACTB MPEANPUITHI, HACEICHHUS!, NHOCTPAHHBIX WHBECTOPOB; KPEIUTa U JAPYTUX UCTOYHH-
koB. HauOonbluM yAenbHBIM BECOM O00JaJal0T MHBECTULIMU 32 CYET CPEACTB MpeaNpHUsITHI,
HAaWMEHBIIIMM — 32 CUET MHOCTPAHHBIX MHBECTOPOB. B HOMHHAIHHOM BBIPAKCHUU MHBECTHIIMU B
OCHOBHOM Kanutan 3a nepuon 2016—2021 rr. umenu TEeHAECHLHIO K POCTy, oJHaKo B 2022 roay UH-
Bectuuu B OK cokparmnucs Ha 1,63 mapn pyOaeit.

SBnsisch OOHOM W3 BaXKHEWILIMX OTpaAciel MaTepHallbHOIO IMPOM3BOJCTBA, CTPOUTEIHCTBO
OKa3bIBACT PEINAIOIEe BIUSHUE HAa YCKOPEHUE HAYyYHO-TEXHUYECKOIO MpOrpecca BO BCEX APYTHX
OTpaciiax HAIlMOHATbHON YKOHOMHUKH, 00ECTIeYnBaeT TEXHUYECKOE PA3BUTHE U COBEPIICHCTBOBAHUE
MIPOMBIIIICHHBIX TMPEANPUATANA B 1IETIOM KaK UMYIIECTBEHHBIX KOMIUIEKCOB U OOBEKTOB HEJBUKHU-
MOCTH, pellaeT Ba)KHEHIIIHE SKOJOTUYECKHE U COIMANbHBIC 3a7aud, 3aJauyd >KU3HeoOecTieueHus
HaceJIeHUsI.

[Ipesunent benapycu Anekcanap Jlykamenko yrBepaus ['ocyaapCTBEHHYIO MHBECTULIMOH-
Hyto nporpammy Ha 2023 roa. CoorBercTBytonuii Yka3z Ne 26 on moamnucan 7 ¢espansa. B pamkax
['ocyapapcTBeHHOM MHBECTULIMOHHOM MPOTrpamMMbl B TEKYIIEM IOy MpPelyCMaTpPUBAIOTCS MPOEKTH-
pOBaHUE U CTPOUTENHCTBO 136 00BEKTOB, U3 KOTOPBIX 53 TUTAHMPYETCS BBECTH B DKCILTyaTallHIo.
Ha ¢unancupoBaHue BKIIOUEHHBIX B IPOrpaMMy OOBEKTOB MPEIyCMOTPEHO MmouTu 15 mupx Geno-
pycckux pyoseit, u3 Hux 891 muH py6. (78 %) — Ha peanuszaiuio rocyIapCTBEHHBIX MPOTPaMM
"Iloporu benapycu", "3n0poBbe Hapona u aeMorpaduueckas 6ezonmacHocTs", "ObecneueHue mpa-
Bomopsiaka", "Arpapusni 6usHec", "[lorpannunas 6e3omacHocTs", "OOpa3zoBaHue U MOJIOACKHAS
nonutuka", "CTpOUTENbCTBO KUIbA" U APYTHUX.

B cootBercTBHU ¢ porpamMMmoii, B 2023 roay HaMe4eHO HadyaTh (PUHAHCHPOBAHUE CTPOUTEIb-
cTBa (PEKOHCTPYKIMH) 23-X 00BEKTOB, B TOM YHCIIE TPeX MyTenpoBoaoB B bpectckoii, ['omensckoit
u ['pogHeHcKol 00macTsx, TpexX NeTCKUX T0MOB ceMelinoro tuma B [lononke, bobpyiicke u bemen-
KoBHYax, ABYX OonbHuIl B bpecte u [Tuncke.

B nacrosiee Bpemsi PecriyOnnka benapych MHBECTUPYET CTPOMTEILCTBO KUIJIBIX JIOMOB, Ha
uHporpaduke Mbl MOXKEM YBUACTH, UTO 3a MEPUOA SHBaph — OKTIOps 2023 roma OBLIO BBEIAEHO
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2974,1 ThIC. KB. METPOB TUIOIIAH, HHAUBUAYAJIbHBIX KUJIBIX J0MOB — 1508,0 ThIC. KB. METPOB 00-
IeH IJTOMIAaH.

[lepcriekTHBHBIE OTpACIIM U HANpaBIEHUS UHBECTUpPOBaHUs B benapycu:

® DJICKTPOHMKA.

e TenekOMMyHUKALMH.

e dapmaneBTHKA.

e ToHkasa xumusl.

® bOTEXHOJIOTUH.

e MammnHOCTpOEHHUE.

¢ HoBble maTepuaisbl.

e Jlorucruxka.

® DJIEKTPOHHASI KOMMEPIIUS.

e XpaHeHue u 00pabOTKa JaHHBIX.

¢ ln(popmanoHHbIE TEXHOIOTHH.

e dapmarneBTHKA.

e buorexHonorumu.

e JlepeBooOpaboTKa.

e Un¢pactpyxrypa.

e bankoBckuii U (PUHAHCOBBIN CEKTOP.

Takum 00pa3oM, aKTHBHAs MHBECTUIIMOHHAS IOJMTHKA TOCYIApCTBA CO3/AeT YCIOBHS IS
MO3UTUBHOTO CJIBUTA B 9KOHOMHUKE. JTOT MPOLECC CIIOCOOCTBYET TEXHUYECKOMY, a, CJIEIOBATEILHO,
U COLMAIbHO-KOHOMMUYECKOMY pa3BUTHUIO Bcero oOmiectBa. Ha ocHoBe MHBeCTHIMI co3aroTcs
HOBBIC TPEINPHUATHS, a yXKE€ CYHIECTBYIOIINE — PACIIUPSIOTCS, pa3padaThiBalOTCS HOBBIE, cCaMble
COBPEMEHHBIC BUIBI MPOIYKIIMH, YTO, B CBOIO OYepelb, IPUHOCUT BBITOAY HE TOJBKO MOTpedHTe-
JISIM MHBECTHIIMM, UX MMapTHepaM 1Mo OM3HECY U CAMHM MUHBECTOpPaM, HO U TOCYJapCTBY B IIEJIOM.
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MECTO 1 POJIb ATIK CTABPOIOJIbCKOT'O KPASI B 9KOHOMUKE POCCHUHA
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Annomauun. B oannoii cmamee packpvigaemcs mMecmo u poib a2pOnpOMbIULIEHHO20 KOM-
nnekca 6 axonomuxe Cmagpononvckozo kpas u Poccuiickoti @edepayuu. Paccmampusaemces 603-
MOJNCHOCMb NOBLIUEHUS U PA38UMUSL IKOHOMUYECKUX NOKa3ameseli 8 Ompaciu CenbCKo20 XO03sli-
CcmMea Kak 6 pe2uoHe, max u 6N0C1e0Cmseul  Cmpate.

Knroueevie cnosa: acponpomviuiiennviii komniexc, Cmasponoavckuii Kpau, celbCKkoe X0351-
CMB0, UHHOBAYUOHHbLE, YUPDPOBbLE MEXHOLOUU.
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