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Peluenne coumanbHo-sKkoHOMItHeckuX Ipobnem Pecnybnuku bBenapychk
TpebyeT co3maHus B CTpaHe ynpaBneHYecKoro MoTeHiuana, cocobHoro mnpe-
0JI0JIETh CYLUECTBYIOLIME CTEPEOTHIBl MBILUIEHHS M TPaXHLUHUOHHLIA NOTpeOu-
TENBCKUH 10AX0] K HauuoHanbHOMY GoratcTBy. COBpeMEHHBIH MeHeKep 0~
XeH obyafarb SKOHOMHYECKMM 00pasoM MBlIIUIEHHMs, MOHUMATh TMyOUHHBIE
TNIPOLECCHl, COMPOBOXAAIOLUME ABHXEHHE TOBApPHO-AEHEKHBIX MOTOKOB B PHi-
HOYHON 3KOHOMHKE, 3HaTb H YMETb [IPUMEHATb Ha NPaKTHKe HayYHble METOIbI
(HHAHCOBBIX PacyeTOB W ¢MOCOObI CHUXEHHMSA PHCKOB.

YueOHBIMH [LIaHaMH CeLHaJIbHOCTEH 3KOHOMUUECKOTO NPOGHIIs MpeRy-
CMOTpEHbl AMCUMILIKHBI, H3yHalowue npobiemMbl peiika. K HUM MOXHO OTHe-
cTH «MaKpO3KOHOMUKY», «PbIHOK LEHHbIX OyMar», «MHBeCTUIIMY ¥ UHBECTH-
HHOHHAas JeSTEILHOCTbY M HEKOTOpble Apyrue Kypchl. B To ke BpeMs u3 6a3o-
BbIX IUIaHOB MOYEMY-TO HMcue3a Takas KOHLENTyalbHas AMCLMIUIMHA, Kak
«DUHaHCOBBIH PbIHOK», OCBEILAIOLLAs TEOPETHYECKUE OCHOBBI H OCOGEHHOCTH
GYHKLHOHHPOBaHHs GUHAHCOBO COEpbl. ITO HEraTHBHO OTpPaXKaeTcs Ha Kave-
CTBE 06p330BaHHH, 160 COBPCMCHHHF{ JKOHOMHUCT AO/KEH BnaaeTb CHCTEMHBIM
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MOAXOAOM K YNpaBIeHHI0 PbIHOYHO! 3KOHOMHMKOH, OPraHW4HbIM M Hamdonee
JAMHAMHYHEIM 3JIEMEHTOM KOTOpOH sBnsercs ¢MHaHCcOBbIH phiHOK. He ero
KOHBIOHKTYPY OKa3bIBatOT HeNocpeJCTBEHHOE BJIMAHUE CTENEHb PAa3BUTHA tIie-
uududeckux GUHAHCOBBIX TOBApOB, OOPaTHMOCTL M MOKynaTelbHas CIOC6-
HOCTb [UIATEXHBIX MHCTPYMEHTOB, XECTKOCTb pEryjHpyIOLIET0 MEXaHH3ua.
Bce 3TH hakTopbl TPEGYIOT NOTHYECKOrO OCMBICIEHHS M JIETAIBHOIO KCCIeLo-
BAaHMA JUIS BBIsABIEHMS OObEKTHBHBIX 3aKOHOMepHOCTeH MW paspaboTku 3¢dex-
THBHOM CTpaTerun pa3sutusi PMHAHCOBOIO PHIHKA.

3HaunTenbHble TPYAHOCTH NP H3y4eHHWH (UHAHCOBOM cdepbl pHIHOY-
HO# 3KOHOMHKH BO3HHKAIOT N0 NPUYHUHE OTCYTCTBHA B HAaCTOSIIEE BpEMs EAM-
HOTO HAY4HO-METOONIOMHUECKOro [10AX0Aa K TeOpeTMYeCKHM OCHOBaM ¢
¢dyHkunonnposatng. Tak, B OTeUeCTBEHHOH IYKOHOMMYECKOH TuTepatype bu-
HaHCOBBIH PBIHOK MHOT/a PacCMaTpMBaeTCs KakK COCTaBHas 4acTh PhIHKA CCYn-
HBIX KallMTaJIOB, Ha KOTOPOH OCYIIECTBIAIOTCA Pa3IMUHBIC ONEPALHMH C HEHEK-
HBIMM ¥ KaNHTaJbHBIMH UEHHBIMH OyMaramu. OTOXIECTBICHHC HIOHATHS «QH-
HAHCOBBIil PBIHOK» C NOHATHEM «PBIHOK LICHHBIX OyMar», Ha Hail B3rJIsij, IpH-
BOJHMT K CYXEHHIO NpobiieMaTUKN U OrPaHHYEHHIO COAep)KaHHs NHCLUIIINAHDI
«OUHaHCOBBIA PBIHOK», Ha3BaHHE KOTOPOH MOXHO TPaKTOBaTh KaK «PBIHOK
(uHaHCOBY.

H3BecTHO, uTO Kareropus «(uHaHCHL» NpeicraBnser coDOH COBOKYI-
HOCTb 3KOHOMHYECKHX OTHOLIEHHH B npoluecce 06pa30oBaHUsl U HCIIONB30BaHHS
GMHAHCOBBIX PECYPCOB. 3TH PeCypChl MOTYT BBICTYNATh HE TONBKO B BHJE LICH-
HbIx OyMmar, HO Takxke U B (GopMe KPeAUTHOIO KanuTajia, KpaTKOCPOYHbIX Ae-
HEXHbIX WHCTPYMCHTOB, BamoTbl. CienoBatesibHO, GUHAHCOBBIH PHIHOK JON-
XEH paccMaTpHBaThCA KaK CNOXHBIH MEXaHW3M, OpraHM3YIOWMH, 06CITyXu-
BaIOLMA K Peryiupyrouuil Bce pUHAHCOBblE NOTOKY UHBECTHLIHOHHOM cdepsl.
PoiHKH e HeHHbIX OyMar, CCyHBIX KalUTaN0B M APYrUX (PMHAHCOBHIX TOBAPOB
BBIAENAIOTCA B OT/EJIbHbIe CETMEHThl COBPEMEHHOr0 (GDMHAHCOBOrO PhIHKA.

B aToit cBA3M B KauecTBe METOJONOrHUeckoil OCHOBBI crerkypca «Pu-
HaHCOBBbIH PBIHOK», BBeleHHOro 1o pewenuo Cosera bpectckoro rocynaper-
BEHHOTO TEXHHYECKOIrO YHHMBCPCHTETa Ul CTYAEHTOB creluanbHocTed «Byx-
rajNTepckuil yuet, aHanu3 U ayaut» u «DHHaHCHl 1 KPEIHT», MPUHATO Haubonee
IIHPOKOE MOHATHE (PUHAHCOBOIO PhIHKA KaK COBOKYIHOCTH BCEX CETMEHTOB, Ha
KOTODBIX OCYIUECTBJAETCA KyINi-NMpojaxa (MHAHCOBBIX TOBAapOB B BHAE (OH-
JOBBIX, KPEAUTHBIX H JEHEKHO-BATIOTHBIX pecypcoB. JTOT NOAXOM XapaKTepeH
A7 GONBIIMHCTBA 3apyOeXHbIX dKOHOMHCTOB M MHOTHX OTEYECTBEHHBIX Yde-
HBIX. B cooTBeTCTBHM C npuHATOH HaMu nosuuueit pabouas IporpaMma creu-
Kypca BKJlo4aeT B ce6s Tpu pasaena:

¢ DHHaHCOBLIH PLIHOK B JKOHOMHUECKOH cHcTeme obwiecTBa. 31ech
H3Y4aeTcs CTPYKTYpa, PyHKUHHM M COBPEMEHHbIE METOBI OPraHH3allMH HalHo-
HaJIbHOTO W MeX/lyHapOAHOro MHAHCOBbIX PbIHKOB.
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e BamoTHble OTHOWEHHS H BANIOTHBIH PBIHOK, [Ie pacCMaTpUBalOTCA
MeXaHH3Mbl QYHKLIMOHHPOBAHWA W 3HAYCHHE B IKOHOMMKE roCynapcTsa TEKy-
L(Er0 U CPOYHOTO BaMOTHBIX PhIHKOB, @ TAaKXKe COBPEMEHHbIE CTOCOOB! YMEHb-
eHus GHHAHCOBBIX PHCKOB.

¢ MHBecTnuMoHHbIE pecypchbl Ha PUHAHCOBOM PbIHKe, B KOTOPOM H3-
naraloTcs 0coO0eHHOCTH GopMUPOBaHHUA (DUHAHCOBBIX MHBECTMIHIt Ha PBIHKAX
KPENINTOB W LEHHBIX Oymar, MexaHu3M o0pa3oBaHUs JOXOUHOCTH, aHATH3HPY-
IOTCS OCHOBHbIE NpoONeMbl U PacCMAaTPUBAIOTCS TEPCMEKTHBbI pa3sBUTHA Ha-
LIMOHANILHOTO UHAHCOBOro phiHka B Pecmybinke benapycs.

3akpenieHue H3y4yeHHOTO TEOPETHYECKOTO MaTepuana NpPOH3BOIAMTCS
MyTEM PELUEeHHs pacyeTHbIX 33/1a¥ U aHajin3a KOHKPETHbIX CHTYyalUi Ha PBIH-
KaX KpeAUTHBIX PECypCOB, BaNOThI M LIEHHbIX OyMmar.



