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TEMA 5. MOBEAEHWE ®1PMb| B YCIOBUAX COBEPLLUEHHOW KOHKYPEHLIAM

Mofiesb COBEpLIEHHOI KOHKYPEHUWM OCHOBAHA Ha psife [AOMyLEeHUA OTHOCUTENBHO
OpraHM3auUun pbiHka.

1. OfHOPOAHOCTb MpoAyKuuu. OZHOPOAHOCTb MPOAYKUMM O3HAYaeT, uTo BCe ee
€[VHMLbI OZMHAKOBLI B NPEACTAaBEHUM NOKYNaTeNeil.

COBOKYMHOCTb BCEX MPeANpUATII, NPON3BOAALMX KaKOW-TO OZHOPOAHBI NpodykT, 06pasyeT
oTpacib OfHOPOAHBIMM SBNSKTCA TOBapbl, MPOAAIOLMECS OBbIYHO HA CMELUaIM3NPOBaHHbIX
TOBapHbIX GUpXax (X10MoK, kodpe, MeHWLa, HedTb OnpedeneHHbIX COpTOB, CTaslb, 30710TO,
aMOMUHIIA B c/MTKax W T. n.). OfHOPOAHas MPOAYKUMS COBEPLUEHHO B3aMMO3aMeHsieMasi. 310
03HAYaET, YTO NEPEKPECTHAs INACTUYHOCTL Cpoca Mo LieHe 6/1M3Ka Kk GECKOHEUHOCTM.

2. ManocTb U MHOXECTBEHHOCTb. Mar,0cTb CyObeKTOB pblHKA 03HAYaeT, 4To 06BEMBI cnpoca
W NPEL/IOXEHUs! [axe Haubonee KPynMHbIX NokynaTeneidl M NpoAaBLOB HUYTOXHO Mabl
OTHOCUTENIbHO MacliTaboB pblHKa. 3TO 03HA4YaeT, YTO M3MEeHeHWs O06beMOB cmpoca U
NPeANOXEeHNs OTAENbHbIX CyGLEKTOB B paMkax KOpPOTKOro nepuoga (T. €. My HeU3MeHHo
MOLLHOCTI NPeSnpUsTUiA 1 HEM3MEHHBIX BKycax W MpeAnouTEHWsIX MOKynaTeneid) He BANSKT Ha
PbIHOYHYHO LieHy NpoAyKuMM. TlOCNefHsAs ONpefensieTcsl PbIHOYHBIM CMPOCOM W PbIHOYHBIM
NPeL/IOXEHNEM. B yCNoBUAX COBEPLUEHHON KOHKYPEHLMM Kax bl OTAENbHbIA Npodasel, ABNseTcs
LieHononyyaTenem: Kpuas Cnpoca Ha ero MpOAYKUMI GECKOHEYHO 3MaCTUYHA; NpeanpusTie
MOXET NpofaTh /1060t 06bEM NPOAYKLM MO CYLLECTBYHLLEN PbIHOYHON LiEHE NGO MEHbLLEN.

Csoboga Bxoda W Bbixofga. Bce npogasupbl v nokynatenu

obnagalT nosHoit cB06OAONM BXOfa B OTpac/b (Ha PbIHOK) U1

BbIX0Ja W3 Hee (yxofa C pblHKA). 3TO npefnonaraer Takxe

r .--Alt tuncoBepLieHHyl0 MOGUALHOCTL MOKynaTeneii ¥ NpoAaBLOB
* BHYTPU PbIHKA, MOGUIBHOCTL NPON3BOLACTBEHHBIX PECYPCOB.

o »_Puc. 5.1. JInHna cnpoca CoBepPLIEHHO KOHKYPEHTHOIO Npeanpuatus

4, CoBeplleHHass WH(OPMUPOBAHHOCTb (COBEPLUEHHOE 3HaHWe). CyGbekTbl pbiHKa
(nokynatenu, npofaBubl, BRafenblbl (hakTOpPOB MPOM3BOACTBA) 06/1afal0T COBEPLLIEHHbIM
3HaHWEeM BCex NapameTpoB pbiHka. VHopMaLns pacnpocTpaHsieTcs CPeAn HUX MIHOBEHHO U
HUYEro UM He CTOUT.

5. OTCYTCTBME HELEHOBOI KOHKypEeHLWW. [pU MepeuncieHHbIX YCMOBUSX HA pPbiHKe
YCTAHOBUTCS €fMHas ANl BCEX YYACTHUKOB CAEMOK LieHa.

MoBeaeHue PUpPMbI B KPAaTKOCPOUHOM MEPUOLE.

MAKCUMU3ALMA NPUBLINA NPEANPUATASA. Onpegenum Bbinyck, o6ecneynsaiowynii
MaKCUMyM MpUOLIIM  COBEPLUEHHO KOHKYPEHTHOrO NPeAnpuATMA Npu 3afaHHbIX YCNOBUAX
PbIHK& W TEXHOMOMMW. MakcuMymOoM MpUBBIAN - MAKCUMYM NONOXMTENbHON PasHULbl MeXay
BbIPYYKOW ¥ 3aTpaTamv NpoM3BOACTBA MPOAYKLMU, AN MUHUMYM OTpULATEeNbHO pasHoCTy
MEXAY TEMW Xe BenuuMHamu. Mo3ToMy MUHUMYM Y6bITKOB MOXET paccMaTpuBaTbCsl Kak
MaKCUMyM NpU6bIKN, ECAIN NONYYNTL NONOXNUTENBHYIO NPUObLINE HEBO3MOXHO

() = TR(q)-STC(q).
Ycnosuem Makcumusaumm npubbinv nepsoto nopsgka (Heobxogumbim) 6yaet MR(g¥) = MC(ch).



Ho 4ne coBeplUeHHO KOHKypeHTHOro npegnpuatna P = AR = MR, u, cneposatensHo,
YCNOBWe NepBoro nopsaka MoOXeT ObiTb NPeACTaBNEHO U KaK PABEHCTBO NMpeferibHbIX 3aTpar

LeHe: MC(g*) = P.

Puc. 5.2. Makcumm3aums npubiny B YCNOBUAX COBEPLUEHHOW KOHKY PEHLM

Ycnosue BTOPOro MOPsAKa: HaKMOH KpUBOW MpedenbHbix 3aTpaT 6bin 60Mblie HaknoHa
KPUBOW NpefenbHOW BbIPYYKM WM, MHave, uTobbl kpuask SMC nepecekana kpusyl MR

CHM3Y (KaK B Touke C, HO He b A Ha puc. 5.26).

[Opyrumu cnosamu, npu6bINbL
(nonoxutenbHas) OydeT  MakCUManbHa,
ecm MR = SMC wu «kpuBas SMC
BOCXOAAWaA HanpoTws, oTpuuaTesbHas
npubbinb  (y6bITKM) 6GyLeT MakCUMabHa,
eeim MR = SMC u «kpuBaa SMC
HUCXOAALLAA.

Puc. 5.3. MuHuMM3auusa yObITKOB B YCIOBUSX
COBEPLUEHHON KOHKYpPeHLM



MPEANOXEHNE COBEPWEHHO KOHKYPEHTHOIO MPEAMPUATUA
B KOPOTKOM MEPWOAE

Puc. 54. Kpusble npegenbHbl»: 3aTpaT (a) v npesioxeHus (6) NpeanpusTus B KOPOTKOM nepuog!

Kpusas NpefnoXeHns COBEPLIEHHO KOHKYPEHTHOIO NpeanpuaTua B KOPOTKOM nepuoge
npeAcTasnseT coboii BO3pacTalolWylo BeTBb KpUBE NpedenbHbIX 3aTpaT, KoTopas
NeXUT Bbllle MUHUMYMA CPefHUX NepemMeHHblx 3aTpaT. Mpu 6onee HU3KoM, Yem min SAVC,
YPOBHE PbIHOYHOI LieHbl KpUBAs NPeanoXeHUs CIMBAeTCS C OCbIO LieH.

MNPEANPUATVE N PbIHOK B ANUTE/NIBHOM MEPWOAE

B ANuTENbHOM Mepuode e OT/IMUME OT KOPOTKOTO BCE MPOM3BOACTBEHHBIE PECYPCHI
ABASIOTCS NEPEMEHHbIMU. T03TOMY U 0TAENbHOE MPEANPUATUE U COBEPLUEHHO KOHKYPEHTHAs!
0Tpac/b B LENIOM MOTYT B LSX MaKCUMMU3ALUMM MPUBLIIA U3MEHSITb 06BEMbI MPUMEHSIEMbIX
pecypcoB. ®upmMa WMeeT BO3MOXHOCTb WM3MEHATb 0GbeM Bbimycka M CBoGOAY Bxoja B
0Tpacib M BbIXOfa M3 Hee. Takum 06pasoM, W3MEHeHWe uucna MpeAnpuATMiA, ULYLMX
MakCMMyM MpuBbLIIM  Ha [AHHOM pblHKE, SBMISETCA BaXHbIM (DAKTOPOM  [OCTUXEHMS
PaBHOBECUSH [/IMTENBHOTO NEPUOAA Ha COBEPLUEHHO KOHKYPEHTHOM PbIHKE.

[lonycTum, 4TO OTpacib COCTOMT M3 M TUMMYHBIX NPEANPUATHA, UMELMX OUHAKOBbIE
(DYHKUMU cpefHuX U npefenbHblX 3atpar. Kpusble SATC u SMC TUNMYHOrO Npesanpuatus
npeacTasnexbl puc 5.5. Mpu LeHe Pi onTUMaibHblii BbIMyCK Takoro NPeAnpuaTUS paseH cr,
Hamnune nonoxwutenbHoii 3koHOMMueckoi npubbinu (Pi > SATC(gi)) npunedyeT B OTpac/b
HOBble NPeAnpuUATUs, YTO NPUBEAET K CABUrY OTPAc/MeBON KpWBOK NpefnoxeHns Bnpaso. Mpu
TakoM uucne NpoM3BOAMTENE PaBHOBECHAA LieHa CHWU3MTCA A0 Pr, uto paBHO MuHUMymy SATC
TUNWYHOTO NPeanpuATUA, TOr4a kak paBHOBECHLIA 06beM pbiHKa yBenmuuTcs o Or, XoTd
ONTUMaUTbHbIN BbIMYCK K&KAOM0 TUNMYHOTO NPeANpuaTYa ynageT : ¢ 4o ¢ (puc.5,5, a).

Puc 55. Bxog npeanpuaTUS B COBEPLUEHHO KOHKYPEHTHYIO OTpac/b U BbIXO[, U3 Heé



Taknm 06pasom, Kakaoe 13 TUMWYHBIX NPeAnpUATMil okaxeTcs B nonoxeHun A (Pi.qi) Ha
puc. 5.5a, a otpacib B LenoMm - B nonoxedun B (Ha puc. 5.56). 310 n ecTb paBHOBecue
[L/MTENbHOTO nepuoda  Kaxgoe TunuyHoe npednpustue (M OTpacnb B LENMOM) UMEET B
paBHOBECUW [/INTENLHOTO Nepuoda HYNeBYylo SKOHOMUYECKYIO NPpubbIb, U, CNef0BaTeNbHO, HU
OfiHO MpeAnpusTMe He WMEeeT CTUMY/OB f/1f BXOAa B OTpac/b WM BbIXOAA U3 Hee. B 3TOM W
3aKMI04AETCA TN1aBHOe OT/IMTUE PABHOBECWA [/IMTENLHOTO MEpuofia OT PaBHOBECUS KOPOTKOro
nepuofa, Korfa nNpefnpuaTist OTpacnM MOrYT WMETb W HYNeBylo, U MONOXUTENbHYIO, W
OTpULATENBHYI0 NPUGLIIL

SMCi=SACi=LMCi=LA ChP.

TEMA 6. nosepeHne.dpMbl B YyCNOBUAX HECOBEPLWEHHOW KOHKYPEHL UM

1 Mo,qenb PbIHKa unucToil  MOHOMONUM. nOBe,ﬂ'eHVle MOHONOMMN B KPATKOCPOYHOM U
JI07ITOCPOYHOM Nepuofax.

2. LlEHOBaFI ANCKPUMUHaAUMA NpKu MOHONOMUK. JKOHOMUYeckne nocneacTsns MOHOMOMMK.
EcTecTBeHHass MOHOMONKS.

3. MoBegeHne (UPMbI B YCTIOBUAX MOHOMOMUCTUYECKOI KOHKYPEHLI.

4, MO,qeﬂM 0nnrononcTnyeckoro L||eH006pa3OBaHVIF|.

1. Mogenb pblHKa YACT O MOHOMNOAMKW. [oBeAeHe MOHOMONNK B KPATKOCPOYHOM
1 [ONTOCPOYHOM Mepuogax

MoHononus - MCKNKOUMTENbHOE NpaBO NPOW3BOACTBA, TOProBAM U [APYrUX BUGOB
[eATeNbHOCTH, NPUHaANEeXaLlLMe OAHOMY NULY, OnpefeneHHON rpynne nL Uan rocysapcrtey

Uuctas MOHOMOAMS - OTO Takoll TWM PbIHOYHOW CTPYKTYpbl, Korda upma sBnsetcs
€[IHCTBEHHbIM MPON3BOANTENEM KAKOW-MB0 NPOAYKUMM, HE NMEIOLLEli aHanoroB.

XapaKTepHble YepTbl YACTO MOHOMONNK:

1) noHATMA «hupMa» 1 «OTPac/b» COBNaJaloT:

2) nokynaTenu He UMeKOT BO3MOXHOCTU BbIOOPa;

3) uuCTbI MOHOMOMNUCT, KOHTPO/MNPYS BeCb OObEM BbiMycka TOBApPOB, B COCTOAHWM
YNpaBnATh LieHOI, M3MEHATL ee B N1l060M HanpasieHuy;

4) «KpuBas cnpoca Ha NPOAYKLMIO MOHOMONNCTA UMEET Knaccuueckuii Bug 1 cOBNagaeT C
KPVMBOJA PbIHOYHOTO CMPOCa;

5) umcTas MOHOMONWSA OrpaxfeHa OT KOHKYPEHLMIN BbICOKMMI BXOAHBIMU Bapbepami

Bapbepbl AN BXoAa B OTPAC/b - 3TO MPenATCTBUSA, KOTOPbIe BbIABUTAOTCA Ha NyTy
MPOHUKHOBEHWS B OTPac/ib HOBbIX hMpM. Ece bapbepbl fenarca Ha 2 Buga:

- eCTECTBEHHbIE, KOTOPbIE BO3HWKAKOT MO 3KOHOMUYECKM MPUYUHAM (3KOHOMUSA OT MacliTaba
NPOU3BOACTBA, KOHTPO/b Haf KNIOYEBLIMU pecypcamu);

- VCKYCCTBEHHble, CO3[aBaeMble WHCTUTYLMOHa/IbHLIM NyTeM, Harnpumep, BCNeACTBUE
[JeiicTBuii NpaBUTenbCTBa (MATEHTLI, MLEH3NN WU HEYECTHbIe LeACTBUSA MOHOMOMNCTA).

Unctas MOHOMONWS - 3r0 KpanHAs hopMa PbIHOYHOW CTPYKTYPbI, NPOTUBOMNO/0XHASA
COBEPLUEHHOW KOHKYPEHL .

KpuBas cnpoca Ha NpoAyKT YACTO MOHOMOAMM MUMEET OTpULATEeNbHbIA HAKMOH, N03TOMY
(hupMa MOXeT OKa3blBaTb BAWSHWE Ha LieHy, KOHTPOAMPYA BbINYCK TOBapoB. B cnyuvae
MpOCTOl MOHOMOMNW MpeAenbHbIi goxog (MR), nonyyaemblii OT NPOAAXM AONOAHUTENbHOI
€[lMHNLbI TOBApA, HWXKE €ro LieHbl (Kpome nepBoit eanHuubl) - MR < P. Mpacmk MR npoxogut
HUXe Kp1BOIA cnpoca.

CyliecTByeT B3aMMOCBSA3b 3M1ACTUYHOCTM crmpoca no LeHe, obwero goxoga (TR) u
npegensHoro goxoga MoHononuu (MR).  Korga cnpoc anactuyeH, 3HaveHne MR
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NonoXnTeNbHbI W 06WMIA goxoa pacTeT. Korga cnpoc HeanactuyeH, MR < 0 n TR nagaerT.
HakoHew, korga cnpoc efuHuyHoi 3nactuyHocTt MR = 0, a TR - MaKkCuMMasbHbIiA.
MOHONOMNCT, O4EBUAHO, OTPAHMYNT 06BEM BbIMyCKa 371aCTUYHBIM OTPE3KOM KPUBOW cnpoca.

MoHononbHas BnacTb - 3T0 CMOCOGHOCTb (hMpMbl BO34eCTBOBaTb Ha LiEHY CBOEro
TOBapa, U3MEHAS NPOAaBaeMOe Ha PbIHKE KOMYECTBO 3TOr0 TOBapa.

Yuctas MoHononus obnagaet feiACTBUTENbHOI (NOMHON) MOHOMOMBHON BNACTHIO.

CTeneHb MOHOMO/LHOI BNACT BeCbMa OTHOCUTENbHA, €CAU HA PblHKE AEACTBYET He 04Ha,
a HeCKONbKO NPON3BOANTENEIH aHANOTMYHO NPOSYKUMN.

Heo6xoanmoil NpeAnochIaIkOd MOHOMOMbHO BNACTW ABMAETCA HAKNOHEHHAs BHU3 kpuBas
crpoca Ha NpoayKumio hupmbl.

[lnf KONMYEeCTBEHHOI XapaKTepuUCTUKN MOHOMOJBLHON BAACTW UCMONb3YHTCS:

1) nokasatenb MOHOMOMLHOW BnactM JlepHepa L = (P-MCJ/P, koTopblii nokasbiBaeT
CTerneHb MPeBbILIEHNA LieHbl TOBapa Haf, NpeferbHbIMU U3JEepXKaMn ero npou3BoACTBa.

O<L< 1, yem Gonblue L, Tem 60/bLie MOHONONLHAA BACTb MPMBI.

2) MHOEKC MOHOMONbHON Bnactu (M), KOTOPbIi NOKa3blBaeT CTeneHb MPEBbILIEHNS LieHb
Haf JoNrocpoyHbiMu cpegHummn usgepxkamm (LAC): M r (P-LAC)/P;

3) uHgekc XepduHAana-XuplwimaHa, KpTOpblii onpefenseT CTeneHb KOHUeHTpauuu
poiHKa: H = P21 + P22 + ... + P2n , rge V1 - nokasartefib KOHUeHTpauuu, Pn - npoueHTHas
[ons (UPMbl Ha PbIHKE WM YAENbHbIA eec B OTPac/eBOM MpeAnoXeHnn MakcumansHoe
3HayeHue H - 10000. Ecnm H meHblie 1000, TO PbIHOK CUMTAETCA HEKOHLLEHTPUPOBAHHbLIM.
Ecnn H > 1800, To 0Tpac/b CunTaeTcs BbICOKOMOHOMO/IM3MPOBAHHOIA.

Puc. 6.1. F'padmku cnpoca, npefenbHOro v o6Lero oxoaa

VIcTOuHMKM nnmn hakTopbl MOHOMOBLHOI BNACTH:

1 [lonst dpupmbl B PbIHOYHOM NPeSSIOKEHNN;

2. OTCYTCTBME XOPOLIMX 3aMeHUTENEel y ToBapa, BbiMycKaemoro MpMOoii C MOHOMO/LHOIA
B/1ACTbI0'

3. ONaCTMYHOCTL PLIHOYHOTO crmpoca. Yem MeHblle 31aCTUYHOCTL Crpoca Ha TOBap
thvpmbl, TemM 60MbLIE MOHOMOMbHAsA BNACTb 3TOW (YUPMbI Ha PbIHKE;

O6bem Bbimycka (Qm), MakCUMWU3NPYIOLWWA NpUbbIL  MOHOMOMUCTA  OnpejenseTcs
npasunom: MR = MC. 3arem ycTaHaBnuBaetcs LeHa (Pm).



Mpadhuyeckn 370 BBLITAOUT Tak: ycTaHaB/W-
Baemas LieHa (Pm) onpegenseTcs BbICOTOW KpUBOI
crnpoca B TOYKe Bbinycka Qm. Takas LeHa BCerga
Bbiwe MC. Otcioga: MC = MR < P - ycnosue
paBHOBECKS YMCTOTO MOHOMOMUCTA B KPATKOCPOUY-
HOM mepuofe.

Q

Puc . 6.2. Tpadonk onpefieneHns LieHbl 1 06bema NPoU3BOACTBA YMCTOTO MOHOMOUCTA

[lns onpegeneHns MOHOMONMBHON NPUGLINM HEOBXOAMUMO 3HATH COOTHOLIEHWE LieHbl (Pm) u
cpefHux usgepxek (ATC).
mEc/in Pm > ATC - MOHONO amcT nonyyaeTt npubsins (tc = (P - ATC) Q) 1 Makcumusnpyer ee;
- Lem AVC < P < ATC - MOHONOAWUCT HeceT YObITKM W, MUHUMU3MPYS UX, NPOAO/IKaeT
NPOWN3BOACTBO;

- Ecm P ~ ATC - MOHONONNUCT MOMHOCTLI0 MOKPbIBAET GYXrantepckue U3LEpXKUM U UMeeT
HYNEBYK 9KOHOMUYECKYI0 NPUOBbINb.

B ponrocpoyHom nepuoge MoOHOMOMbHas (upma obecneynT paBHOBECME B TOM Chyyae,
€C/I CMOXET YAepXaTb KOHTPOSIMPYEMYIO el 0TPac/ib OT NPOHUKHOBEHUS B HEE UHbIX (DUPM.
Vicnonb3yss BxoAHble Gapbepbl uYnuCTas MOHOMOMUA CMoco6HA MNoMy4YaTb 3KOHOMUYECKYHO
npubbinb 1 B JONTOCPOYHOM NEPUOLE.

Unctas MOHOMONWS NIMLLEHA KPUBOIA NPEAJIOKEHUs, T.K. OHa cama Ha3HayaeT LeHy B
COOTBETCTBUM C Qm. PeleHne moHononucta 06 o6beme Bbinycka (Qm) HEBO3MOXHO
OTAeNnuTb OT KPUBOW crnpoca.

KoHuenuus KpVIBOVI npeasoxXeHna Kak B3aMMOOAHO3HA4YHOro COOTBETCTBUA MEXAY LeHamu
1 06bemamu BbIMyCka, B TEOPWUW MOHONONUW, KaK N B TEOPUM PbIHKOB HECOBepUJEHHOVI
KOHKYPeHUUU B LesIOM, He MCnosib3yeTcs. [0BOPAT, 4YTO MOHOMOAMUSA He UMeeT KpI/IBOVI
npeanoxexus. [na aHann3a nceffeHWs MOHOMNOMUCTA, Kak W [PYrUX HeCOBEPLUEHHO
KOb KYPEHTHbIX ﬂpe,qﬂpl/lf-lTI/lVl, pewawuiee 3Ha4eHne nmeeT COOTHOLWEHNE cnpoca W 3atpart.

MOHOMNONMA B ANMTENBHOM NEPUOAE

MoHONONMCT AieiiCTBYET HA PbIHKE B OTCYTCTBME COMEPHUKOB [M0ITOMY MOHOMOMNCT MOXeET
nosyyaTb NOMOXNUTENBHYID 3KOHOMUYECKYI0 NPUGLINL U B J/IMTE/IbHOM NEpUOE, NPOU3BOAS U
npofaBan Takoii O6beM MPOAYKUMW, KOTOPbI COOTBETCTBYET PABEHCTBY NPEEsbHON
BbI3YYKM W MPELENbHBIX 3aTpaT 4/IUTENbHOTO NEpPUOAA.

8 YCNoBUSIX NOSIB/IEHNS KEHKYPEHTOB MOHOMO/MS MOXET BblBpaTh MOAE/b 3aluThl dupMa
MOXET YCTAHOBUTb OYEHb BbICOKYIO LEHY U OGECMEYNTb KPATKOCPOUHYID BbICOKYH 3KOHO-
MUYECKYI0 NpuGbINb, Meka LeHa He ynageT. Takke cMpmMa MOXET BbiGpaTh MOJMTUKY
«/IMMUTUPYIOLLETO LieH006pa30BaHMA», KOTOPas 3akioyaeTcss B CledylolweM: ycTaHasu-
BaeTCs LieHa Ha 60nee HU3KOM YPOBHE, MO3BOMSIOLIEM MOMY4YaTh YMEPEHHYI NpUGHINb, U
0Tpac/b CTAHOBUTCS HEMpUBMEKATENbHOW [ BO3MOXHBIX KOHKYPEHTOB. YCTaHOBNEHWE

TaKoll LieHbl TPeBYeT HU3KW): 3aTpaT MPOM3BOACTBA, KOTOPbIE He BCErga MOryT 06ecrneunTh
KOHKYPEHTBI.



2. LleHoBas gnckpMMUHaLMA NpyU MOHOMOAUW. KOHOMUYECKME NOCNeACT BUS
MOHOMoNUU. EcTecTBeHHas MOHONOAUA

B HeKoTOpbIX CUTyauusx uucTas MOHOMOMNS MOXeT OCYLWECTB/ATL LIEHOBYIO
OVCKPUMUHAUMIO - YyCTaHaBNWBaTb pPasHble LeHbl Ha OAMHAKOBble MO Ka4yecTBy U
YPOBHIO U3JepXeK TOBapbl AN PasHbIX NoKynaTesnei.

YcnoBus OCyLLeCTB/IEHNS LEEHOBOW AUCKPUMUHALIMN:

1) HeBO3MOXHOCTb /18 NOTpe6uTeNs nepenpogatb KynaeHHb i1y MOHONONWM TOBAp;

2) BO3MOXHOCTb pasfenuTb BCex NOTpebuTeneil [AaHHOTO ToBapa Ha rpynnbl B
COOTBETCTBUW C WX TOTOBHOCTbIO 3annatuTb.

Ecnu chnpma 3HaeT, Kakyld MakCUMasbHYI0 LieHy roTOB 3aniaTuTb 3a TOBap KaxAbli
nokynatenb, TO MMeeT MeCTO COBeplUeHHas LeHOBas AUCKpUMWHALMA (LeHoBas
OUCKpUMUHauus | ctenenn).

MocneacTBus LEHOBON ANCKPUMUHALMN:

1) npowssoguTcsa 60/bLNIA 06BLEM NPOAYKLMY;

2) ysennuuBaeTcs NpubbiNb NpoAaBLa 3a CYeT NOTPEBGUTENBCKOTO M3MNLLKA;

3) BO3pacTaeT 61arococTosHne 06WecTBa, T.k. TOBAp CTAHOBMTCA AOCTYMHbIM GonbLieMy
yncny notpe6uteneii.

pathnyecknii aHann3 LeHoBOI AnCKpUMUHaLMK (Npu ycnosun, 4to MC - const).

Puc. 6.3. MoHoLeHOBas nosuTuka
Puc. ¢.4. MonvTvka LieHOBOVA
[MCKpUMUHALN

Ha puc. 6.3 BWAHO, 4TO NMPMOBLIL MOHOMOAMCTA PaBHa NAOWALN NPAMOYronbHuKa |
3aWTPUXOBaHHbIA TPEYroMbHUK - 3T0 NOTPEOUTENLCKUA U3NMLLEK; Nnowadb TpeyronbHuka Il -
3T0 6€3B03BpaTHbIE NOTEPU 0OLLECTBA W3-32 MOHOMO/LHON LiEHbI.

Mepexog K NOAMTUKE LEHOBOW AuckpuMuHauuu (puc. 6.4) o3HadaeTt, 4to MR=P, a rpacmk
MR cnuBaetca ¢ rpadwmkom cnpoca. Becb  nOTpe6GUTENbCKMIA M3MMWEK NepexoanT K
npofasLy, YBenuuusas ero npubbinb (nnowanb TpeyrosbHUKa Ha puc. 6.4). Vicuesator u
0e3B03BpaTHbIE 0OLLECTBEHHbIE NOTEPM 38 CYET pacluMpeHus pbiHka cobita (Q'm > Qm).

LleHoBas AMCKPMMWHALMA MOXET HOCUTb CUCTEMATWYECKMA WNW BPEMEHHbI XapakTep.
OpfHako B NtoBOM Cnyyae, MOHOMOMMCT Y4MTbIBAET 371aCTUYHOCTb CMpoca Ha CBOW TOBAp.
OG6BLEKTOM LIeHOBOIA AUCKPUMUHALAN ABNAIOTCA B OCHOBHOM Mafo3nacTiyHble TOBapbl.

LleHoBas AuCKpUMMHaUMsA |l CTeneHn o3HayaeT, YTO OAMHAKOBbLIE KOMAMYECTBA ToBapa
NpoJaloTCs Mo OANHAKOBbLIM LieHaM, HarnpumMep, OnToBble CKUAKM.

YCnoBnem Makcumusauuu npubbiav Npu 3ToN LLEHOBOW AUCKPUMUHALMN ABNSETCH:

I'MRi = Pi+1
IMRn= MR n+1, rge i - HoOMep napTuu

Lleosas puckpumuHauusa Il cTeneHn (rpynnosas AWCKOMMWHALUMS) npegnonaraet
CerMeHTaumMio pbiHKa MO 31aCTMYHOCTW chpoca. Ha pbiHKe, MMeroweMm 60nee  BbICOKYHO
3NaCTUYHOCTb CNpoca, ycTaHaBNWBaeTCs 60nee HU3KaA LieH3, YeM Ha pbliHKe, UMeloLieM
0onee HU3KyI0 3M1aCTUYHOCTL Crpoca.



Ycnosuem makcumusauum npubsinn sensetcs:./ MR1 = MC;
1-MR2 = MC;

Puc. 6.5. Lienosas guckpumuHauums lil cteneHn
OKOHOMUYECKME NOCNeACTBUA MOHOMOMAMW - 3~0 YObITKM WM NOTepu Ans obuiectsa B
LLeNloM 0T MOHOMOJILHO/ BNACTU.
CpaBHUM 00bEM MNpEANOKEHUS W LEHYy NPOLYKUMM Ha PbIHKAX YMCTOW MOHOMOAUM W
COBEpLLUEHHEl KOHKYpeHUuW. Tpu cobNoAeHNN paBeHCTBa BCEX NPOUMX YCIOBUIA.

Puc. 6.6. SkOHOMUYeCKue noTepy OT MOHOMOUN

Ha KoHkypeHTHOM pbiHke P=MC (puc. 6.6). 3alTpuxoBaHHbI TPEYroNbHUK A - W3NNLIEK
notpedutens. TpeyronbHUK 3 - BbIUIPbILL NPOAABLA.

Ha pbiHke uucToii moHononmm P > MC, TepseTcs 4YacTb NMOTPEBUTENbCKOro M3NWLWKa U
YBENNYNBAETCA BLINIPLIL NPOAABLA. 3alUTPUXOBaHHbIA TPEYronbHUK Mexay rpadmkamn «O»
N «MC» nokasblBaeT nosBneHve 6e3B03BpaTHbIX OOLLECTBEHHLIX MOTEPL B 3TOM M ecTb
CYLIECTBO HE3((PEKTUBHOCTY MOHOMOJILHOTO PbIHKA.

HeraTvBHble NOCNEACTBUS YACTOW MOHOMOMMNN:

1. Qm< Qk- Npou3BOAMT MEHbLINA 06BEM MPOLYKLAY;

2. Pt > Pk- HasHauaeT 60/1€e BbICOKYIO LieHy;

3. MotpebuTensim 3KOHOMMYECKM He BbLITOAHO MMETb [eno ¢ MoHononuctom. Mmeer
MECTO X - Hea((heKTUBHOCTb

4 MoHononbHas  BnacTb  (OPMUPYET  TeHAeHUMo K caepxusanuio  HTM u
OropokpaTu3aLm Npou3BOACTBA;

5. [leatenbHocTb MOHOMoAMiA ycunueaeT AudpdpepeHunaumo LOX0A0B, YTO YPEBATO
COLMaNbHbIMU KOHQMKTaMK;

6, MoHononua HeceT GONbLLUME PACXOAbl HA COXPaHEHWE BXOAHbIX 6apbepos.
to



FocyfapcTBEHHOE PETry/IMPOBaHUE PbIHKA YUCT O MOHOMOMM.
EcTecTBeHHas MOHOMNOMUS
Cnoco6bl COKpalLeHUsi MOHOMOJLHOI BACTH
1 AHTMMOHOMO/IbHOE 3aKOHOAATENbCTBO. HampaBfneHO NPOTUB HAKOMMEHUs upMamu
onacHoii Ans o6LyecTBa MOHONO/LHON BNACTY;
2. JKOHOMWYECKOE PEerysIMpOBaHNE eCTECTBEHHbIX MOHOMO/MIA (MPSIMOE WM KOCBEHHOE).

MoZenb perynupyemoii ecTeCTBEHHO MOHOMOUK

3-3a 6ONbLIMX MOCTOSIHHBIX U3EPXEK KpuBas
D nepecekaeT KpuE3yl0 CPEfHUX U3LEPXKEK B
TOUKe, T7i€ CPEAHME WU3LEPXKKN BCE el CHIKAIOT-
cs.  Heperynupyemblii  MOHOMOMMCT BbiGpan 6l
06bem npousBogAcTBa O T 1 HasHauWn Gbl LieHy PT.
3neck OH MMen Gbl 3KOHOMUYECKYH) MpUGHIb,
. PaBHYI0 3aLUTPUXOBAHHOMY NPAMOYTO/LHIKY.

Puc. 6,7. PerynupoBaHue eCTeCTBEHHOI MOHOMOMM

Mpy COBepLUEHHOI KoHKypeHuun P MC; Takasi ueHa (Pr) onTumasnbHa C TOYKM 3peHus
oblecTBa, T.k. obecneuuBaeT Haubonee 3hekTMBHOE pacnpefesnieHne pecypcos. Ecnu
roCyfjapcTBO YCTAHOBMUT 3Ty LIEHY Ha NPOAYKT MOHOMOMUCTa, TO hupma ByaeT HecTu YObITKM.
MpaBuTENbCTBO MOXET pas3peluunTb upme CnpasefuBylo Npubbiib, YCTaHOBMB LieHy Pi Ha
YPOBHE CpedHuX u3fepxek XoTa Takas LeHa BefeT K COKpalleHuio Q no cpaBHeHuio C
onTuManbHbIM cnydaem (Qi < Qz), noTpebuTenn nonyyaroT BCe Xe GO/blle € CpaBHEHUU CO
CNy4yaem Heperynupyemo ectecTBeHHoi MoHononum (Qi > Qmj.

3 dopMupoBaHMe roCyAapcTBEHHOW COBCTBEHHOCTM  T.e. BMECTO TOrO, YTOGb
perynupoBaTth eCTECTBEHHYIO MOHOMONNIO, HAXOAALLYIOCA B YACTHOM BfIAfileHUu, rocyfapcTso
CTaHOBNTCA COBCTBEHHMKOM MoHoMosmu. OfHAKo, Kak rnokasana npaktuka, CTPemseHue K
npuébinn - 6onee HadexHas rapaHTUs NpOGECCUOHANBbHCTO  ynpaBneHus  upmon,
rOCY/lapCTBEHHOE PEerynupoBaHie.

3. ToBefeHWe (MPMbI B YCOBWSAX MOHOMO/IMC T UYECKOI KOHKYPEH LMK

Mogenb pbiHKa MOHOMOMMCTMYECKO KOHKYPEHLMM. MOHOMOMMCTYECKAS KOHKYPEHLMS - pbl-
HOYHasi CTPYKTYpa, KOTAa HECKOSbKO AECATKOB (hMpM B OTPAC/W, BbiMyckaiolve AvdiepeH-
LMPOBaHHbIA MPOZYKT, KOHKYPUPYIOT MeX[y COBGOM, MpW 3TOM HW OfHA M3 HWX He 0GnajaeT Beeid
MOJIHOTOM B/IACTA MO KOHTPO/IO 33 PbIHOYHON LieHoW. MOHOMOAMCTHYECKas KOHKYPEHLMS Moxoxa
Ha CUTYaLUI0 «YNUCTOI MOHOMOMMU» U B TO XE BPEMS HA «COBEPLUEHHYH) KOHKYPEHLMIO.

KpuBasi cnpoca (upMbl B YCMIOBUSX MOHOMOMMCTUYECKON KOHKYPEHLMM - HUCXOASLLAS,
anacTyHas,

®aKTOpbI 3M1ACTUYHOCTU CMPOCA - YMCTIO KOHKYPEHTOB; CTEMeHb AndidepeHLaLn npogykTa.

[nthdepeHumpoBaTh TOBap - 3TO 3HAYNT OT/IMYMTL €r0 OT APYIUX, aHANOTUYHBIX TOBAPOB
Mo KakoMy-sM60 npuaHaKy
KauecTBO, peknama, TOproBas Mapka, yC/oBUS NPOAAXM, YNakoBka U T.J.

[lononHuTe bHblE  pacxofdbl, CBf3aHHble C AuddepeHUMalyueil ToBapa, MOryT CTaTb
6apbepoM N8 BXoAa HOBbIX (IUPM B OTPAC/b.
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Li3Ha 1 06bem Npoun3BoeTHa PUPMbI B YCIOBUSX MOHOMONNCTUYECKON KOHKYPEHLMM
B kpaTkocpoyHoM nepuofge Kaxaas upma Ha pbiHKe MOHOMOMNCTUYECKOH KOHKYPEHLUMN a0
MHOTOM nogo6Ha uncToil MoHononuu. CHavana oHa Bbl6upaeT 06beMm BbiMycka, MCXOAA U3
paseHcTBa MC ; 3aTeM MCMOMb3YeT KPUBYIO CMPOCE, YTOObI YCTAHOBUTD LIEHY,
COOTBETCTBYIOLLYIO 3TOMY 00bemy (P¥).
Byget v npw atom chupma nonyyatb npubbiib
WA HecTW YObITOK, 3aBMCUT OT COOTHOLUEHUA
ueHol un  ATC OfHako B yC/oBUAX
MOHOMONNCTUYECKOA  KOHKYPEHUMN Npubbinb 1
YObITKN HEe MOryT CyLLecTBOBaTb [0r0.

Puc. 6.8. MakcumMn3auus NpuebiIv B YCIOBUSAX MOHOMOUCTUYECKON KOHKYPEHLIK

B ponrocpoyHom nepuoge npubbifb NPUTATMBAET KOHKYPEHTOB B OTPac/ib, a YObITKN
NooLLPSOT ~ BbIXOA4 M3 Hee [lpouecc murpauuu upMm NpoJo/KaeTca [0 Tex mnop, noka
npubbinb He [OCTUTHET HyNeBOW OTMETKW. 3Ta CUTyauus aHanorMyHa COBEPLUEHHON
KOHKYPEHLW: H1 NpubbINK, HU YObITKOB.

padhmyeckn [ONrocpoyHoe paBHOBECHE Bbir-
NAJQNT TaK:
Touka A - TOuKa [AONrOCPOYHOTO PaBHOBECHS,
rae n =0 (n - npu6binb).
Kpusaa «Cb» - kacatenbHasa k LAC. ®upmbl
NonyyaloT TONLKO HOPMabHYI0 NPUGLINE.

Puc. 6.9. PaBHOBeCHe Ha pbIHKE MOHOMOMUCTNYECKO
KOHKYpeHLu



HelleHOBas KOHKYpPEHLNSA 1 3KOHOMUYecKas ahdeKTUBHOCTb.

SKoHOMUYecKas 3hheKTUBHOCTb

MOHONONLHO-KOHKYPEHTHAA (MpMa MPOM3BOAUT MPOAYKLMM HA YPOBHE MEHbLUEM, YeM
3 hekTUBHbIA MaclTab NPON3BOACTBA.

ShheKTMBHbI MaclTab NPON3BOACTBA - 3TO 06BEM BbiMycka MUHUMU3MPYiOLMIA ATC.

Mockonbky cupma Mmorna 6bl yBenuMuutb Q M yMeHbWWTb ATC, rOBOPAT O HaMuuu
136bITOYHON MoLLHOCTM (AQ).

[O3hhekTnBHbI MacwTab Npom3BoAcTBa - QF (hakTuuecknii 06beM Bbinycka).

Hannune u36bLITOYHOI MOLYHOCTM TOBOPUT O TOM, YTO MNOKynaTenu noTpebnawnT He
MakcMManbHO BO3MOXHOE KOMNYECTBO TOBapa W He MO camoii HW3Kkoi uede (P* > MC) 370
03Ha4YaeT, Y4TO MOHOMOMUCTMYECKAS KOHKYPEHUMA - MeHee 3(deKTMBHAA PbIHOYHASA
CTPYKTYpa, YeM COBEpLIEHHAs KOHkypeHuus. T.k. P* > MC, To HekoTopble noTpebutenm
BO3JEpX1BAlOTCA OT NPUOGPETEHWs ToBapa, TakuM 06pa3oM BO3HWKAT 6e3B03BpaTHble
06LLECTBEHHbIE NMOTEPU MOHOMOMLHOTO LEH006pa30BaHNS.

4. Mogenu onuronoancTNYeCcKoro LieHoo6pa3oBaHus.

OCO06eHHOCTb OAMTOMOAMM COCTOMT B TOM, 4YTO AeiicTBUA (MpM B3aMMOCBS3aHbl, T.€.
noeefeHne OAHOW (MpMbl BAMSET Ha noBedeHue fpyrod. Onuronosuct, B OTAM4ME OT
MOHOMOIMN 1 KOHKYPEHTHOI (DUPMBI, HE MOXeT paccMaTpuBaThb K3WBYl0 CNpoca kak 3afaHHyio
W MCNONb30BaTh MPU ONpedeneHny oNTUMANbHOrO 06bema BbiMycka C MOMOLLbI0 PaBEHCTBA
MR = MC. TlosTomy paccMaTpuBalOT HECKOMbKO MOAENeil  ONnUronoamMcTUYecKoro
LileHoo6pa3oBaHus

1. Bbibop He u3BecTeH: (nocnefosatenibHas urpa) 1) nugepcTBo no 06bEMY BbinycKa:

2) nugepc TBO B LeHoo6pa3oBaHuu;

2. Bbibop n3BecTeH: (0AHOBPEMEeHHas urpa) 3) 04HOBPEMEHHON yCTaHoBneHne P;

4) o0[HOBpPEMeHHOe ycTaHoB/eHne Q.

3. Crosop - cornatenne o PunQ

4. Mogenb wrpa.

PaccMoTpUM HEKOTOPbIE U3 HUX.

JingepcTBO Mo 06bemy Bbinycka (Mogenb LLTakensbepra) - Mogenb acMMMeTpUYHON
gyononuu. Acummetpus ayononuu LUtakenbbepra 3aknioyaeTcs B TOM, 4TO [AyOnosUCTbI
MOTYT NPUAEPXKUBATLCS Pa3HbIX TUNOB NOBEAEHNA CTPEMUTLCA ObITb NMAEepoM (aHrn, leader)
unu octaeatbcsa nocnegosaTenem (aHrn, follower). MocnegosaTens Wrakensbepra cnegyet
CBOE/i KpWBOW pearnpoBaHus M NPUHUMAET peLeHUst O BbINyCKe, MaKkCUMU3MPYIOLLEM
npubbINb, nonaras BbIMyCK conepHuka 3afjaHHbiM. lugep LUTakenobepra He TONbKO 3HaeT
KPUBYIO pearMpoBaHus COMEPHUKA, HO U BKNKOYAeT ee B CBOK (PYHKLMIO NpubbiaM, Tak yTo
nocnegHsas NpuHUMaeT BUA A, 3aTeM OH MakCUMU3NPYeT CBOK Npubbib, feACTBYS NOAOBGHO
MOHOMOMNCTY. B criyyae Ayononun BOIMOXHbI YeTbipe KOMOUHALMW [BYX TUMOB NOBEAEHMS.

1 fyononuct 1 - nugep, LyononucT 2 - noc/nefosareb.

2. Qyononuct 2 - nuaep, gyonosuct 1- nocnesfosatess.

3. O6a gyononucta BefyT cebs kak nocnegosatenu

4. Oba gyononucta BeayT ceba Kak nuaepsbl.

B cnyvyasx 1 u 2 nosefeHne [yononucToB COBMECTUMO, OAMH BefieT cebs Kak nugep,
Apyroii - kak nocnefosatenb. 34ecb He BO3HWMKAET KOH(/INKTA, W UCXOA WX B3aUMOAeicTBuS
cTabuneH. Cnyuyaii 3 no cyTn cxofeH c gyononueii KypHo, 06a gyononucTa pykoBOACTBYHOTCS
CBOMMW KPUBBIMW pearnpoBaHns, 1 UCXO4 WX B3auMOAecTBus cTabuneH. Hepepga noatomy
TOBOPAT, YTO MOAeNb KypHO - 3T0 YacTHbIii ciyyail mogenu Wrakenbbepra.
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A BOT B NocneAHeM cryyae, Korga oba fyononnucra CTPeMATCs cTaTb NUAepamMi, Kaxablii
W3 HUX NpeAnonaraet, YTO conepHuk OyaeT BecTn cebs B COOTBETCTBAM CO CBOEN KPUBOIA
pearnpoBaHus, TOTfja kak Ha [ene HU OfWH W: HUX He MpUAEpPXWBAeTCA Takoro Tuna
nosedeHus.  VICXOfOM  NOAOBHOTO  B3aUMOAENCTBMA  CTAHOBUTCH  HepaBHOBeCHe
LlTakenbbepra, Bedyllee k pa3Ba3biBaHMIO LIEHOBON BOiHbI OHa OyAeT npogomxarbes 4o
TEX Nop. Noka OAMH 13 AYONONNCTOB He OTKAXETCS OT CBOWX MPUTA3aHWiA Ha NMAepCTBO NGO
[YyOnosmncTbl BCTYNAT B CrOBOP.

PaBHOBECHbIN 06beM BbINycka ONPeAenseTcs Ha OCHOBE MakcMMu3auun npubbliun
nngepom.

Mpegnonoxum: A u B, A -- nugep v npoussogut Of,

B -+ Be4OMbIN 1 Npon3BoAMT Qb.

OtpacneBoii Bbinyck: Qo= Qa+ O3.

OtpacneBas LeHa: P 3aBucuTt o1 Q.

Kakoii o6bem Bbinycka [O/MKEH BblbpaTtb nuaep, 4T0bbl MakcuMU3npoBaTb NPUOLIIbL?
Jingep ucxoduT U3 TOro, 4To mpma - BeLOMbIA TOXe LOMKHA MakCUMU3MpOoBaTb NpUBbIb.

Ycnosue Mmakcumusauun npubbinv: MR=MC. KpuBas pearnpoBaHusi BbIBOAUTCA U3
YC/I0BUS MakCUMU3aLumn npuésiu.

Os=1llU g - (yHKUMA peakunn, KOTOpas NOKasbiBaeT, Kakoii 06bem Bbinycka GygeT
NOCTaBNATbL Ha PbIHOK OAWH ONWUIONOAUCT NPW KaXAoM 3afaHHOM o6beme MpoayKLmu,
nocTasnfeMoM ApyrM ONUTONoAMCTOM (kak 06bem Bbinycka upMbl B 6yfeT 3aBuceTb
0T 06bema Bbinycka upmbl A).

Qb- - o mypaBHeHUWe peakuun hupmbl B.

Mpy Kaxgom BO3MOXHOM Qa mpma B cTpemutcs yBenmuuTb npubbinb. 3agava nugepa -
MakcuMu3NpoBaTb NpWbbINL (aHANOrMyHO). M306paxaem KpuBble peakuum 1 130npoduThbl
/3onpodmtamn  Has3bIBaKT MHOXECTBO KOMOWHaUWid fAByX wan 6onee He3aBUCUMbIX
nepemMeHHbIX (yHKLMM Npubbinu, o6ecneynBatoLLnX OfHY 1 Ty Xe CymMmy npubbian, (Kpusas
paBHOi npubbinv) ans dupmbl nuaepa (A). ®upma nugep BoiGUpaeT COBCTBEHHbIE,
MaKCMMU3NpYyIoLLMii 06EM BbIMyCKa).

JIngepctsBo B LieHOO6pa3oBaHUK (MOAeNb OCTATOYHOrO CMpoca).

Jingep ycTaHaBnmBaeT P, a gpyras cvpma (Be4OMbli) BbIGupaeT 06bem Bbimycka, UCXOAA U3
3T0A P. UT06bI MakcUMm3npoBaTtb npubbiib, hupma-nnaep SO/KHa NPOrHO3MpoBaTh NoBeJeHne
thupmbl-Begomoro. Mpednonaraetcs, 4to PA - LeHa dupmbl A (nugep). Sinaep BblGupaeT LeHy,
3Haa QB. [ns dvpmbl B - LeHa PA - 3afaHHas BenuunHa, noatomy cupmy B paccmarpusatoT
KaK KOHKypeHTHylo cmpmy 1 P=MC. /lngep perynvpyet LeHy NpoAyKuuW, NOBbLILLAET W
MOHWKAET €ee, a BCE OCTaNbHble NpoAaBLbl 06pa3yloT €ro KOHKYPEHTHOE OKpYXeHue (aHrm.
competitive fringe). KoHkypeHTHOE B TOM CMbIC/ie, YTO Kaxpblii U3 HUX BeAeT cebs nogobHo
14



COBEPLLEHHO KOHKYPEHTHOMY NPeAnpuUATII0 Kak LeHoMoyyaTe b C TO eAMHCTBEHHOI pasHULEd,
4YTO NPUHUMAEMan UM LieHa 3alaeTcs onpefeneHHbIM LeHOBbIM EepoM

dupma B (Begomasn) onpefenser o6beM Bbinycka, UCXOAA W3 LeHbl (upmbl A ®upma A
onpegenseT CBO 0CTATOUHbINA Crpoc.

[na makcumusauu npubblnn onpegensietcd MR ocTtaToyHoro cnpoca v B COOTBETCTBUM C
npaBunoM  Makcummuzauuu npubbiim  MR=MC onpegenser P u Q npu  koTopoit
Makcumuaupyetcs npubbinb. LIeHOBOM nugep NpuHMMaeT Ha cebs puck nepebiM HauaTb
npMCnocobeHne LieHbl K U3MEHAILWNMCA YCNIOBUAM pbiHka. pu aTOM fingep npegnonaraer,
4YTO ipyrve NpeAnpuATUSA COrNacaTCA C ero PelleHnem 1 NocneayioT 3a HIM.

YcTaHoBMeHne 06beMa Bbinycka (Mofenb KypHo).

Kaxpas cupma byget geiicTBoBaTb Takum 06pasoM, kak OyATO OHa He OXMA4aeT OT CBOMX
KOHKYPEHTOB M3MeHeHus P wam Q. ®upMbl MbITATCA  MakCUMW3MPOBATbL  NPUOLIbL
He3aBMUCUMO ApYr OT ApYra, UCXOAS M3 - OKMAAEMOr0 WK NpeanonaraemMoro BbiMycka ApYroi
(OMPMbI 1 OH HEU3MeHeH - Qe:

- NOCTOSIHHbIE M3LEPXKN KaXAON mpMbl paBHbl 0, @ MC He 3aBMCAT OT Bbifycka. B atom
cnyvae MC-AC.

MC o6oux hupM paBHbI.

lMepeceyueHue ABYX KpUBbIX peakLuii onoefenuT paBHOBECHE B OTPaC/M.

PaBHOBecve no KypHo cTabunbHo. OXugaemblil BbiMyCK COBNAZaeT C ONTUMasbHbIM.
Kaxgas chupma BblbupaeT OnTUMasbHbIi 06bEM BbIMycka, UCXOAA M3 OXWAAEMOrO Bbinycka

Apyroii chpMbl B NpefblayLLemM nepuose.

O[fHOBPEMEHHOE YCTaHOB/EHWE LieHbI (MOAeNb BepTpaHa).

Lenb: HaitTh P, makcumusupyiowylo npubbinb, [yononucrel BepTpaHa WCXOAST U3
NpeAnooXeHUs 0 HE3aBUCUMOCTM LigH, YCTaHaB/MBAEMBIX APy APYrOM, OT UX COBCTBEHHBIX
LIEHOBbIX peLleHuid. MHaue roBops, He BbIMyCK COMEPHUKA, a HA3HAYEHHas UM LieHa SBseTCs
AN lyonosnucTa napamMmeTpoM, KOHCTaHTOM.

Mogenb urpbl

AHanusupyeT cTpaTernyeckoe B3aumofeicTeue dmpm. Mrpa m306paxaetcsi ¢ NOMOLLbK
NNaTeXHo MaTpuubl. CUTyauus HanoMuHaeT AUNNeMy 3ak/THOUeHHOrO.

[lBa 3aKNOYEHHbIX COfepXarTca B OTAeNbHbIX Kamepax M [OnpawuBalTCcs OTAENbHO 3a
NPecTynfieHne, KOTOPOe OHW CoBepwunu. Ho ynuk, 4to6bl NPU3HATL WX BUHOBHBLIMWU
HefoCTaToO4HO W UX MOTYT npogepxatb B TiopbMe 1 rod. Ecnv oun oba 6yayT 0TpuLaTh CBOK
BUHY, TO WX npogepxar no 1 rogy. Ecnu oguH cosHaetcs, a fpyroii 6Gyoest monuatb, TO
nepBblii BbIAAET HA CBOBOAY, a Apyroi nonyuut 20 net TopbMbl. Ecnv oHM 06a npusHatoTes,
TO KaxAblA NOAYYUT N0 5 NeT TIOpbMbl. Y KaX4oro ecTb BbIGOP UM CTpaTeru: Monyatb uim
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CO3HaTbCs. PesynbTaT BO3MOXHbIX CTpaTeruii 3akMioueHHbIX NPeAcTaBNseTcs B BuUAe
NNaTexHon MaTpuLbl.
3akNtoUeHHbI X

Mpn3HaHve MonuaHue
MpusHaHue 5 net ansa Oner.unaym
KabXaoro 20 net gna X
Onerpna Xn 1 rog ans 3aK/M0YEHHbIR Y
20 netgna y KabK1.0ro

MonuaHue

Bbl6upaeTcs fOMUHMpYlOLWAs CcTpaTernss - crpaternss B wrpe, fawowas nydiiue
pe3ynbTaTbl HE3aBUCUMO CT CTpaTerum, Bbl6paHHO ApyrM UrpoKoM.

Mpobnema 3aknoyaeTcs B TOM, UYTO WIPOKM (3aKIOUEHHbIE) He MOryT KOOPAMHMPOBAaTb
cBeil BbIOOp ApYr € ApyroM. Ecnm 6bl kaxablii MOT AOBEPSTHL APYT ApYry, TO 6/1arococTosiHue
060MX Obl NOBBLICKNOCH.

Camasd BbIrOfiHasi CTpaTerysi «Mo/iyaTb-MOMYaTby, HO HET Y KaXAoro YBEPEHHOCTM, YTO 3TO
caenaet apyroit. Ho BbibupaeTcs «mpru3HaHWe» HE3aBUCUMO CT TOrO, Kakoil BbIGOp cAenaeT Apyroi.

[mnnoma 3akMoYeHHOro NPUMEHUMA K LIMPOKOMY KPYry 3KOHOMUYECKMX W MOSMTUYECKNIA
ABNeHNA. TpUMEHWUTENBHO K OnMromonuu (crosopa) - kaxpas (upma OymeT pewatb
npuaepXnBaTbCs el cornaleHnst uam HeT. Hanpumep: 2 upmMbl 3aKklouUaKM COrnalleHne o
LieHax Ha pblHKe

dupma 1
CoTpyaHuyectso  HapylueHue
(P=10) (P=3)
Hi =50 6 = 100 CoTpy4HMYECTBO
(P=10) M2=50 n2=0
dupma 2
M,=0 M =49
=100 M2= 49 HapyuweHue
(P=9)

[JomuHnpytolwas cTpaTterns - ABNSETCA HapyLeHUeM COrnaLleHns Kaxaoii tnpmbl, T.K. B
3TCM CNyyae OHa NoMyynT 60MbLUYI0 NPUGLIIL, HE3ABUCUMO OT TOTO, Kakoe NoBefeHne
BblGUpaeT Apyras upma. Ho npu aTom, Kaxaas upma noayuut MeHblue npubbliu, ecau bbl
OHM 06€ BbIMNOMHANN COrNaLLEHMe.

3Ta Mofenb UMEET MHOr0 BO3MOXHOCTEN AN NPUMEHEHUS, W MaTeMaTNyecks NoBeLeHne
(hMpM MOXHO NpocyuTaTb.

TEMA 7, PBIHOK ®AKTOPOB MNMPOW3BOACTBA.

1 OCcOBEHHOCTM LieHO06PA30BaHMS Ha PbiHKaX (hakTOpOB MPOM3BOACTBA.

2. OcoGeHHOCTY cnpoca M NPeS/IOKEHINst PecypcoB. MpuHLMN MakcummusaLmmn npuesinm.

3. LleHoo6pa3oBaHue Ha pasfinuHbIX phiHKaX.

OCO6EHHOCTU PbIHKOB PECYPCOB.

1 PblHOYHas LigHa Ha pecypcbl OMpefensieTcsl Takke COOTHOLUEHMEM chpoca W
Npez/IoKeHNs,

2. Cnpoc Ha pecypcbl fBNSeTcsl MPOM3BOAHBIM OT CMpOCAa HA  MPOAYKLMIO,
MPOU3BOAMMYIO C MOMOLLBI0 JAHHOTO Pecypca.
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3. ToTpebneHne dakToposB Npou3BOACTBA B3aMMOCBA3aHO. I8 Mpon3BofCTBa ToBapa
HeobXoMMO Hanmune BCeX Pecypcos.

4. [lenenvne Ha Tpyd, 3eMN1A W Kanutan - YCNIOBHO, W pasnuune Mexay HUMW CTUpatoTcs,
T.K. X MOXHO paccMaTpusarthb Kak pasHble hopMbl Kanutana.

5. MHorve thakTopbl NpoU3BOACTBA UMEHT OLLEHKY BO BPEMEHU, HE TO/BKO TEKYLLYIO.

6. Ha pblHKax pecypcoB CMpoC Ha pecypcbl NpeAbaBnfoT UPMbI, a NpefnoxeHue -
[OMallHMe x03aicTBa. JTO BefeT k TOMy, UYTO MNpef/loxeHWe pecypca 06bACHAETCS
Teopweii NOIE3HOCTM, & CPOC - Makcumu3aumein npubbin.

7. LleHbl Ha pecypchbl onpegenatT pasmepsl 40X0Aa UX COOCTBEHHWKOB, NO3TOMY (hupma
npuobpeTaeT [ONONHUTENLHOE KONMMYECTBO pecypca 0 Tex Niep, noka [OnoSHUTENbHbIE
N30EepXKKN, CBA3aHHbIE C MCMONb30BAHMEM KaX[Oi MoCnefylouueil efunHuLbl pecypca, He
6ysyT paBHbl 4ONOMHATENbHOI BbIPYUKe.

\3meHeHve [o0X0fja, Bbl3BaHHOE W3MEHEHMEM KO/MNYeCTBa WCMOMb3yemoro pecypca X
Ha3bIBaeTCA NpeAesibHON [LOXOAHOCTLI0 pecypca MR*MPx = MRPX.

MRPX - n3meHeHne o6Lueii BbIPYUKI NPU UCMONb30BaHWM LONO/HUTENBHONM eANHNLBI pecypca

VMPX -  CTOMMOCTb  [JOMOMHWUTENbHON  eAWHULBI  NPOAYKUMM, — NPOW3BESEHHOI
[0N0NHUTENbHOW efnHuuelt pecypca. VMPx = MPx- P.

IMpn coBepLUEHHOI KOHKYpeHLun MR-P.

Mpn HecoBepLUEeHHOI KOHKypeHun MR <P MRPx < VMPx

Mpn onpefenesnn oNTUManbHOrO o6bema cnpoca Ha pecypc upma OpueHTUpyeTca Ha
MRPx., T.e. Ha BOX04HOCTb pecypca. MRPx hopmupyeT cnpoc Ha pecypc Dx

Kpuas cnpoca Ha pecypc OTpaxaeT 06paTHYl 3aBUCMMOCTb MeXAy LEeHOW pecypca u
KONMYeCTBOM NpuobpeTaemMoro pecypca.

KpuBas cnpoca sBnsetcs ybbiBawwein, T.k. MPx y6blBaeT no Mepe yBenMyeHus
konmyecTBa pecypca (deiicTBue 3akoHa YOblBawlend OTAaun, yOblBalowleidi npefenbHO
NPOU3BOANTENLHOCTH).

Mpu coBepLUEHHON KOHKYpeHumn MRPx = VMPx = Dx.

Mpu HeCOBEPLUEHHON KOHKypeHuun - Dx > VMPx < MRPx.

[ins onpefienexns onTUManbHOrO 06beMa UCMOMb30BaHNA pecypca X cnefyeT CpaBHUBATH
MRPx ¢ MRCx.

MRCx =MCX- MPxX - [OMOMHUTE/bHbIE W3AEPXKM AN NPUOBPETEHNS AOMOMHUTENLHOI
eAnHmubl pecypca - MRCx = Sx.

Mpu COBEPLUEHHON KOHKYpeHLn MRCX = SX; npu HECOBEPLUEHHOMN KoHkypeHUun MRCx > SX,
BcneacTene Toro, 4to MRCx > Px. 370 cBfi3aHO C TeM, 4TO (PUPMA-MOHOMCOHMCT
npuobpeTaeT OCHOBHOE KONMMYECTBO AAHHOTO pecypca, W 4YTOObl YBENMYNTL NPOM3BOACTBO,
OHa [l0MXHA OTBNEYb HEOOXOAMMble €l pecypchbl M3 Apyrux oTpacnedl, a [Af 3TOr0 OHa
[OMKHA Npefnoxutb 6onee BbLICOKYIO LieHy. B Takom ciyyae BO3HMKAeT cuTyauus, Korfa
thvpma ¥ paHHee, Hanpumep, Tpyf, AOMKHA onnaunBaTb MO 60Mee BbLICOKOWA LiEHe, T.k.
kBanuukaLums pabouux oguHakosa (KauecTso pecypca).

KpuBas npegnoxeHus OyaeT ONpefensTbC BeAMYWHON 3apaboTHOW  nnatbl  uam
BennunHoil AC. MoaToMy KpuBas NPEANOXEHNS He coBnagaeT ¢ kpueoil MRCx

MRPx = MRCx - ycnosue makcumusauun npubbian, T.e. dupma bygeT npuobpeTaTb
LOMONHUTENbHYID €ANHUMLY pecypca 40 Tex nop, noka npefenbHblil 4OX04 3TOro pecypca
He cpaBHAeTCA C Npefe/bHbIMN U3AEPXKAMU Ha Pecypc.

HeueHoBble thakTopbl CNpoca Ha pecypc - NPUBOAAT K CABUTY KPUBOI CNpOCa Ha pecypc:

1) cnpoc Ha NpoAyKuMio upmbl (NpsiMas 3aBUCUMOCTb);
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2) ueHbl W 06bEMbl PecypcoB-3aMeHUTeNeil M PecypcoB-AonofHuTeNeli (npamas u
o6paTHas Co0TBETCTBEHHO);
3) TEXHONMOrN4Yeckne N3MeHeHNs.
AnncTNyHO(ITb CNPOCca Ha Pecype - peakuys Cnpoca Ha pecype Ha U3MeHeHIe ero (hakTopos.
®dakTopbl 31aCTUYHOCTK CNpoca Ha pecypc:
1) 3nacTMYHOCTL CNpoca Ha NPOAYKLMI0, NPON3BOAMMYIO C NOMOLLbI0 JAHHOTO Pecypca;
2) TexHW4eckas BO3MOXHOCTb 3aMeHbl OAHOMO pecypca Ha Apyroii;
3) 3naCTUYHOCTb NPEL/IOKEHNS SPYTUX PECYPCOB, UCMOMb3yeMbIX B OTPAC/M;
4) Bpewms.
Pa3nnyaloT 0TpacneBoii U pPbIHOYHBIA CAPOC Ha pecypc.
PbIHOYHBI cnpoc - cymma 06beMOB crnpoca 3cex oTpacieil Ha X npu JaHHON LeHe
(cymmupoBaH1e no ropusoHTany npu SaHHON LieHe)
OtpacneBoii cnpoc - cymma 06beMOB cnpoca Ha pecypc X OTAeNbHbIX (MPM B pamkax OTpacsm.
Ecnu B 0Tpacan ogHa dmpma, TO OTPac/NeBoii Cnpoc coBnagaeT co cnpocoM (upmbl. Ecnn
MHOrO, TO ONpefeNieHne 0TPacNeBOro Cpoca YCOXHAETCS

2. LleHoo6pa3oBaHWe Ha pas/MuHbIX: PbIHKax
B 3aBMCMMOCTM OT TWr @ pblHKA TOTOBOW NpOAYKUMM W pbIHKA PECypcoB dupma -
noTpe6uTe b PECypca MOXe T OKa3aTbCsl B OHOI U3 4-X CUTYaLMIA.

PbiHok 6nar _ PbIHOK pecypcos
CoBepLLeHHas KOHKypeHLmsA CoBepLLeHHas KOHKypeHLms
HecoBepLueHHasa KOHKypeHLus CoBepLUeHHasa KOHKYpeHLMs
CoBepLUeHHasa KOHKYpeHLus HecoBepLueHHast KOHKypeHLms

HecoBeplueHHas KOHKYpeHUMS  HecoBepLeHHas KOHKYPEeHLs

1.dupma npogaeT npoAy<um|o 1 NOKynaeT pecypc Ha PbIHKE COBEPLIEHHOW KOHKYPEHLMN.

Sx = MRCx Dx = MRPx

VMPx = MRPx = MRCx = Px

2.Onpma npojaeT TOBap Ha pblHKE HECOBEPLUEHHOW KOHKYPEHLWW, a NoKynaeT pecypc Ha
PbIHKE COBEPLUEHHON KOHKYPEHLIMN.

dupma ABNAETCA MOHOMC IMCTOM Ha pbiHKe ToBapa

VMPx > MRPx = MRCx = Px

3, Oupma npogaeT TOBap Ha PblHKE COBEPLUEHHO KOHKYpPEHUMW HO ABNSeTCS
MOHOMNCOHUCTOM Ha pbIHKE PEecypCoB.

VMPx = MRPx = MRCx > Px

4.dupma fBNAETCA MOHOMO/UCTOM HA PblHKE TOBAPOB W MOHOMCOHUCTOM HA pPbIHKE
pecypcos.

VMPx > MRPx = MRCx > Px

PbIHOK Tpyga:
1. Cnpoc v npef/ioxeHue rpyga.
2. PaBHOBecKe Ha pblHKe Tpyga.

1 Mpegpnoxenne Tpyaa opmupyeTcsl AOMALUHUMK XO3ACTBaMU WM WHAMBMAOM, LleHa
TpyZa- 3apniara. YpoBeHb 3apnjiathl CKafblBaeTcs N0z BANSHUEM CTIPOCa 11 NPEA/IOKEHNS.
Cnpoc Ha Tpyz onpegensietcs MRPx. Mpef/ioxeHue Tpya OnpesensieTcs ypoBHEM 3apniarhl.
B KpaTKOCPOUHOM Nepuofie PaboTHUK NMPaKTUYECKM HE MOXET MOBBICUTb KAuyecTBO CBOETQ
TpyZa, no3ToMy yBE/MMYeHWe 3apniaThl BEAET K POCTy OTpabOTaHHOTO BpeMeHU. PelueHue
WHOMBMAA O TOM, Kakoe KOJMYECTBO TPyAa MPEANOXWTb MOXHO aHanM3npoBaTb C TOUKN
3peHnst 2-X TOBapOB: «padouee BPeT» U «1oCyr».
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AHaNN3 NPOUCXOAMUT C NOMOLLbI0 3(heKTOB [0X0Aa W 3amelleHuns. Mpu pocTe 3apnniatbl
YBENNYMBAETCA BPEMA Ha [OCYr. OTO 03HAyaeT, yTo Yenosek BCe 6O/blie TepseT B CBOWX
Joxofax. Yac otfbixa 03Ha4yaeT, 4to, Nno CyLLecTBy, OTKa3 OT NPUOBPETEHUA OnNpefeNeHHol0
Konuyectsa TOBapoB W ycnyr. CnefoBaTenibHO, YBENIMYEHWE BO3MOXHOCTM  BGOnblue
3apaboTatb CTUMyNUpYyeT 3aMeHy OTAbixa Tpygom JddekT 3amelieHus AeiicTByeT B
CTOPOHY YBENNYEHNA KONMYECTBE 0TPab0oTaHHOro BpeMeH ¢ P3CT M 3apniaThl.

SthhekT foxoAa NPOABASETCA B TOM, YTO C POCTOM [OXOAA MOABNAETCA BO3MOXHOCTb
Gonble oTAbIXxaTb W 6onblwe noTpebnATb. OH [elficTBYeT C CTOPOHY CHUXEHMS
npegnoxexus Tpyga no Mepe pocTa JOX0fa.

Takum 06pasom, athekTbl 4oxof4a M 3amelleHus AeiACTBYIOT B PasHbIX HanpasieHUsAX.
IMpn HU3KOM [OX0fe, kaK npaBuro, adeKT 3amelleHns nepeselumsaeT adekT goxoaa. Mpu
BbICOKMX [0X0fax - HaobopoT. [INd HaXOXeHUA ONTUMAa/IbHOTO COYETaHNA [OX0fa W focya
ncnonb3yloTes kpusble 6espasnuuns (Kb) u 6rompxkeTHble uHuu (BN).

Mpegnonoxum, uto Bpems gocyra - H, a Bpems pabotsl - L, T mCyTku

Bbi6op orpaHnyeH: 1 KoNn4ecTBOM YacoB B CYTKU - 24 4

2. BEMMYMHOI NOYACOBOIA CTaBKN 3apnnarbl

Kaxgpiil yac pabothl yBennunBaeT 40X04 - K b - XapakTepusyeT pasiuuHble COYETaHus
Zocyra 1 paboThl.

Bo3mMOXHOCTb couyeTaHus gocyra W paboTbl xapaktepusyeT Bll, koTopas onpegenseTcs
ncxoaa M3 cTaBku 3apnnaThl (W) 1 Bpems pa6oThbl (L).
YpaBHeHne 6oaKeTHOW i I=w L =w (24 - H) =w (T- H =wT - wH

Joxop 3a 24 yaca
Ip= wL w- yron HaknoHa BJ.

CoBMeLLaeM ja rpachvka 1 onpefessieM OnTUMasIbHOe COOTHOLLIEHWE MeX.y TPYZOM 1 fL0CYTOM.

Puc. 7.3. OnpegeneHne onTUManibHOrO BPEMEHH,
3aTPayYeHHOro Ha Tpyz 1 0TabIX
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PbIHOK KAMUTANA.

Kanutan sBnsetca OfHUM W3 OCHOBHbIX 3/1EMEHTOB OO6LLECTBEHHOrO 6/1aroCOCTOAHMS.
Kanutan, onpegensietcs, kak pecypc, co3faBaemblil C Lenbio NPoM3BOACTBA 60/bLIEr0
KO/iMyecTBa 9KOHOMUYECKUX biar

KanuTan MOXHO paccMaTpuBaTb Kak pecypc AnMUTENbHOI0 No/b30BaHus.

[ina co3gaHua n yBenuyeHns kanutana HeoOXOAMMbI BNOXEHUS AEHEXHbIX CPeACTB -
WHBECTUUMWU. VIHBECTUpPOBAHWE - 3TO MpOLEcC CO3faHus kanutana. Ho, no cymu,
OCYLLLeCTB/IEHNE WHBECTULMIA - 3TO CBOEro pofa COr/alleHne MexAy HacTosWwuM W
Oyaywum BpemeHeMm. [nd aHanu3a pacnpefeneHns Tekyllero foxoda Ha noTpebnsemyo u
cbeperaemylo 4acTb UCMOMb3YETCA MOAENb BPEMEHHOTO MPEANOYTEHNS.

BpemeHHOe npefnouTeHne - cpaBHEHWe Oyaywero notpebneHus W Tekyllero
notpebnenus (6yayLier 1 TekyLwero 1oXo4a).

MpeAnonoXum, YTo CyLLecTBYeT ABa BPEMEHHbIX nepnoda 1 u 2 (HacToAWmiA u byayLwii).

BenununHa notpebnewns Ci u Cr B Kkax[oM nepuofe COOTBETCTBEHHO, Tekyliee
notpebnexve u byayuiee notpebneHue.

Cymma fieHer Mi n Mr - Tekywuii fOXOA W ByAywmii fOXOA COOTBETCTBEHHO. [oXxo4
LieHbl He U3MEeHAoTCS.

Ecnu Ci < Cr- yacTb cbeperaeTcs - NONOXMTENbHOE BPEMEHHOE NPEAnoyTeHue.

Ecnu Ci = Cr- He cbeperaeT - HyneBoe BpeMEHHOe NpeanoyTeHue.

Ecnmn Ci > Cr- oTpuuaTensHoe BpeMeHHoe NpeAnoyTeHne, Xu3Hb B 10N,

Mpu NONOXMTENLHOM BPEMEHHOM MpefnoyTeHUn Yactb foxoja Mi  cbeperaetcs,
nomelyaetcs B 6aHK. BennunHa cbepexeHnss 3aBUCUT OT BEUYMHBLI MPOLEHTHOW CTaBKM T.
Yem 6onblue BenMunHa I, TeM Gonblue NpefioxeHne cbeperaemoro foxoaa.

Mi (Tekywmii foxof nomellaeTcs B 6aHk Nog r, cnegoeatensHo, Ci < Mi, HO B Byayuiem
nepuoge,

Cr=Mi (1+ r) + Mr (Cr = Mr + Mi + Mi r), ecnu BknafblBaeTcs Ha HecKonbko net (Ha T
NeT) Npu HeW3MEHHO cTaBke NpoLeHTa, TO Gydylas CTOMMOCTb BKNaAblBAEMbIX CETOAHS
[AeHer byfeT onpefensrbes.

M (1+1)T wnn FV = PV (1+ NT, rge FV - 6ygywas CTOMMOCTb CErOAHALHEN CYMMbl [EHeT,
a PV - TekyLas CTOMMOCTb CETOfHSLIHEN CYMMbI [eHer.

Ecnn Ci < Mi, T0 noTpebutesb ABNSETCA KPeaUTOpPOM.

Ecnu Ci > Mi, ro noTpe6utesib ABNSETCA 3aeMLUUKOM.

Ecnu Ci = Mi, To noTpebutesns - H1 TO, HU pyroe.

Mpu HU3KMX NPOLIEHTHBIX CTaBKax MOTPebuTenb, Kak Mpasunio, 3aemwuk, NpegioxeHue
kanutana yMeHbLIAeTCs, a CNpoc Ha kanutan ysennuusaetcs. [pW BbICOKMX MPOLEHTHBIX
CTaBkax - MoTpebuTenb BbICTYNAET KPEeAMTOPOM, U NPEANOKEHNe KanuTana yBenmunsaeTcs,
a Cnpoc Ha Kanutan - yMmeHbluaeTtcd. C yyeTOM WHNALUMM aHanu3 YCNOXHAETCA, TK.
pasnnMyatoT HOMUHaUIbHYIO MPOLEHTHYIO CTaBKy U peasibHYl0 NMPOLEHTHYIO CTaBKy.

Cnefytowmii war-cBf3aTh MoA€/lb BDEMEHHOTO NPEANOUTEHIUS U UHBECTULNM.
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PelweHne 06 MHBECTMUMAX - aHanu3 3aTpat W AOXOAO0B B TEYEeHUE ONpeAeneHHOoro
BpeMeHu (Tekylyne 3atpaTthl v Oyaylwne A0X0fbl). VHBECTULMM ByayT OCYLLECTBAATLCA B TOM
cryyae, ecnu HOBbIA kanuTan yBenuuuBaeT npubbiib. Llenb WHBECTUUMIA - yBennueHue
npubbinu.  Byget nu npubbinb, NPUHOCUMAs WHBECTULMAMU, GOMblle CTOMMOCTW 3aTpat Ha
HUX. [lns 0TBETA Ha 3TOT BOMPOC HEOBXOANMO paccumTaTh;

1) npegenbHyl0 AOXOAHOCTb WHBECTULMIA (BHYTPEHHSS HOPMa OKYNnaemoCTU MHBECTULNNA -
YACTBIA [OX0L OT K&KAOrO AOMOMHUTENBHO WHBECTUPYEMOTO Py6ns, BbIPQXEHHbIA B
npoLeHTax);

2) anbTepHaTWUBHYI0 CTOMMOCTb MHBECTMPOBAHMS (MpefeNibHble W3LEPXKM Ha pecypc),
KoTopas onpefenseTcs pPbIHOYHOI CTaBKOM NpOLEHTa, T.K. thupma GepeT kpeaur.

dupMa JOMKHA CpPaBHMBATb BENWYNHY MHBECTULMIA (BNOXeEHWit), koTopble eif npeacTouT
OCYLLECTBAATL CEMYAC, C OXMAAEMbIM [OXOAOM, KOTOpbIi MPUHECET eMy BOXEHHbIi
kanutan B 6yaywem. Takum o06pasoMm, NPUHATME f06OT0 WHBECTULMOHHOTO peLleHus
BK/IOYAET CPaBHEHWe M3AepXeK C oxupaeMmbiM foxogom. ComoctaE;neHne CerofHsLWHUX
3aTpar v 6yayLimnx LOXOAO0B - AUCKOHTUPOBaHWe.

[INCKOHTUPOBAHHAsA CTOMMOCTb - 3TO CEroAHALWHAS CTOMMOCTb feHer, koTopasi, 6ygyuw

B/IOXEHHON, Ha T neT nog npoueHT. OHa paccunTbiBaeTcs no opmyne pi -—

@+ /)
rae FV - Oygyulas CTOMMOCTb [eHer, WHBEeCTUpYeMbIX CerogHs; T - nepuofs BpemeHu; I -
HOpMa [MCKOHTA - PbIHOYHAA CTaBKa MPOLeHTa, T.e. LeHa, ynnaymsaemas 3a WUCrnonb3oBaHue
KpeauTa.

Tekywas cToumocTb fieHer PV - TeM Hixe, yeM 60/IblUe YACIO NeT W BbIlle T.

Ecnn dmpma oxugaeT nosyyatb Kaxzaplii rof pasHble CyMMbl JOXOAA, TO

% m { m2 K ™n .

1+r  (1+r) @+r)

PbIHOK 3emnn

OCOBEHHOCTbIO 3eM/IN  KaK 3KOHOMWYECKOr0 pecypca SBNAETCA €e  OrpaHUYeHHOCTb.
dakTopamy,  BAUAOWMMKU  HA  MPEAJIOKEHWE  3eMAW, ABAAITCA  M0LOPOAME U
MECTOMNOo0XeHue. M103ToMy, Korfa Mbl FOBOPUM 06 OrpaHMUYEHHOCTU 3eMIn, TO UMEEM B BUAY
3eM/1I0 OMpejesieHHoro KayecTsa W PacnonoXeHHy B ONpefesieHHOM MecTe.

Mnofopoaue 3aBNUCUT OT NOYBLI, KIMMATA TEXHWKW, TEXHOMOTUW U T.4.

OrpaHNyeHHOCTb 3eM/IM  03HayaeT, u4TO kpuBas NpeAnoxXeHus 3emau  abCoMoTHO
HeanacTUYHa, T.e, NPELNOXKEHNE 3eMAM He MOXET ObiTb YBE/INYEHO AaXe B YCOBMSAX
3HauMTENIbHOTO PoCTa LEeH Ha 3emnio. LleHa 3emnin onpefenserca CnpocoM Ha 3em/io -
0CO6EHHOCTb LieHo06pa30BaHus Ha pPblHKe 3eM/N.

Konnuectso 3emnu
Cnpoc Ha 3eM/10 HeofHOPOoAeH. OH BK/OYAeT [1Ba OCHOBHbIX 3/IEMEHTA: C/X 1 HEC/X chpoc.
KpvBas cnpoca UMeeT OTpULATENbHBIA HAKMOH. 3TO CBA3aHO C TEM, YTO MO MEpE BOB/IEUYEHMS
3eMIN B XO3SIACTBEHHbI 060POT (MW AAHHOM YPOBHE Pa3BUTUS TEXHUKA U TEXHOIOMM) Mbl
ZO/KHbI NEPEXOAUTh OT NYULLNX 3EMEb K XyALMM (3aKOH YMEHbLLAILLEroCs NI0A0poavs).
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CerbCKoX03sACTBEHHBI CMPOC SIBSIETCS NPOM3BOAHBIM OT Cripoca Ha mpofykTbl. Cnpoc Ha
MPOAYKTbI MUTAaHWS Mafo 3NacTueH. HeanacTHOCTb CMpOca 03HAUaET, UTo jaXe 3HAUUTE/bHOE
WU3MEHEHUE LIEH MOXET NPUBE3TH K HE3HAUMTENLHOMY U3MEHEHMIO 06beMa Crpoca.

[loxopjom  chakTopa 3emMns  SIBASETCH  3KOHOMUYECKAs PEHTa (3eMefibHas  pPeHTa)
JKOHOMWYECKasi pPeHTa - 3TO [0X04 COGCTBEHHMKA pecypca, MPeAioXeHUe KOTOporo
OrpaHuyeHo. 3eMesibHast pe HTa - 3T0 YaCTHblii ciyyail IP.

3emenbHas peHTa - [OXOf COBCTBEHHMKA 3€MAM W APYTMX MPUPOAHBIX PECcYpCoB,
NpeanoXeHne KOTOPbIX CTPOrO OrpaHNyeHo.

Puc. 7.6. YcTaHOB/IEHWE PaBHOBECHOM PEHTbI

B ycnoBusix HE3NIACTUYHOTO NPEL/IOKEHMS LieHa 3eM/I 1 PEHTA 3aBUCAT OT CMpoCca.

[laHHas peHTa Ha3bIBAeTCS UMCTOI WM 3KOHOMUYECKOW. [uddepeHumanbHas peHTa -
peHTa, NoayyeHHas BCeACTBIUE Pa3NMums 3eMefb N0 NI0A0POANID U MECT OMOMOXKEHNHO.

LleHa 3eM/1 OnpeaensieTcs Ha OCHOBE KanuTasn3aLmu peHThl. LieHa 3emn JomkHa GbiTb paBHa
CyMMe [JeHer, KOTOpyio, MOICXKUB B GaHK, MpUHOCMNA Bbl 0X0f, PaBHbIA M0 BENMUMHE 3KOHOMUU-

yeckoil pexTe. CrieoBaTebHO, LieHa 3eM/M - AUCKOHTUPOBAHHAA CTOMMOCT. LI3 = T 100%.

obuee:paBHOBecue

B mogeru ob6uwero paBHOBECMS  paccMaTpuBaeTCsa  CuUTyauuss  OfHOBPEMEHHOTO
YCTAHOB/IEHNA PABHOBECUS Ha PbIHKe 611ar 1 pbiHKe pecypcos.

Mogenb Banbpaca.

Mogenb fBnSeTCA MOMbITKOW NPeACTaBWTb BCE YpaBHEHWs, OnucbiBawwue obliee
paBHOBECME B X03AiiCTBE, ‘WTOObI CPaBHUTb YACMO 3TUX /PABHEHWA C YMC/IOM NMEPEMEHHb X
KOTOpble OHM BKMKOYAKOT. Ecn yucno ypaBHeHuil 6yaeT paBHO YMcny nepeMeHHbIX, To obliee
paBHOBECHE BO3MOXHO.

Wtak, BoOGpasum cebe Xx03siiCTBO, 06najalollee crefyllumn xapaktepuctukamn. Ha
nMoboM pblHKe 3TOT0  X03AliCTBA CyLLECTBYeT COBEpLIEHHAs KOHKypeHuus (6onbLioe
KOnM4ecTBO NokynaTteneil ¥ NpoAaBLoB, NOMHAsA WHDOPMUPOBAHHOCTb, OTCYTCTBME 3aTpaT Ha
BX3[, W BbIXO4 C pblHKA, KaxAbli notpebutens u dupma [AeicTBYIOT HE3aBUCUMO OT
oCTa/IbHbIX). TpefnonaraeTcs Takke OTCYTCTBUE BHELIHWUX 3DEKTOB 1 0OLIECTBEHHbIX 6r1ar.

B xossiicTBe CylecTByeT T BW4OB NOTPe6UTENbCKMX Onar, Kakpoe W3 KOTOPbIX
NPON3BOAMTCA B YCNOBMAX COBEPLUEHHOW KOHKYPEHLN MHOXECTBOM HE3aBUCUMbIX (DUPM.
Kaxgas dupma makcumMmsnpyeT CBoK Npuobbib.

B xo3siicTBe MMeeTCs N BMAOB PECYpCOB, KOTOPble HAaxoaaTcs B COBCTBEHHOCTH
noTpebuteneii 1 NpefocTaBnAOTCA nocnefHuMu (UpMam No HEKOTOPbIM LeHaMm. Kaxabii
notpebutens MOXeT BNafeTb J/0ObLIM YMCNIOM BUAOB PecypcoB M He 0693aTe/bHO
npefnaraeT K MPOLaxe BCe KOMMYECTBO MMelowerocs pecypca. [lonyueHHbI goxon
noTpe6uTenu pacnpefensioT Mexay pasHbiMi noTpebuTensckumu Gnaramn, Makcumusnpys
CB3AVN (PYHKLMN NONE3HOCTH.
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Mpesnonoxum, 4to AN NPOM3BOACTBA  EAMHWLBI  KaXAOro 6nara  HEOBXOANUMO
(hMKCUPOBAHHOE KOMMYECTBO KakAOro pecypca. Takum 06pasoM, CyLecTBYeT MaTpuua
pa3MepoM N Ha T, OTAE/bHbI/i 3MeMeHT KOTOpOii, aij, MokasbiBaeT KOMMYecTBO pecypca /,
Heo6XxoAMMOoe A/1s MPOU3BOACTBA 6nara r

Bo-nepBbix, 13 NepBUYHBLIX PECYPCOB Cpasy NpoW3BOAATCA noTpebuTenbckue bnara (HeT
NPOMEXYTOYHbIX 6ar M WX PbIHKOB). BO-BTOPbIX MOCKOAbKY Y (DUPM  OTCYTCTBYIOT
NOCTOSHHbIE 3aTpaThl, B 3TO CUCTEME He CYLLECTBYET AeNeHUs Ha KOPOTKMA N AnUTeNbHbIA
nepuogbl. CylwecTByeT eguHoe obllee paBHOBECWe, KOTOPOE TO CMbIC/Y COOTBETCTBYET
PaBHOBECUIO J/INTENBHOTO MEPUOA.

Takum 06pasom, BCEr0 B XO3AWCTBE CyLIECTBYET N PbIHKOB PECYPCOB WM T PbIHKOB
notpebutenbcknx 6nar. Ha Kax4oMm pbiHKE CyWecTBYOT [ABE NepemMeHHble - LeHa W
konm4yecTBO. Ha pbiHke 0TAenbHOro 6nara ato Piun Of, a Ha pbiHke OTAENbHOro pecypea - pl 1
gj ncnonb3yem nponucHble GYKBbI NS NEPEMEHHbIX Ha PblHkax 6nar u CTPOuHble - A/F
PbIHKOB PecypcoB). Bcero y Hac noayyaetcs 2n + 2T HEU3BECTHbIX.

Onpegenum Tenepb YWC/O0 ypaBHEHWI, ONUCHIBAIOLMX XO3AACTBEHHYO cuctemy. CyllecTBytoT
YeTbIpe rpynMbl YPaBHEHWIA, ONUChIBAIOLLMX Pa3nnyHble TUMbI (PYHKLMOHAIbHBIX 3aBUCMMOCTEN B
xosgiictee: 1) ypaBHeHMs [nA cnpoca Ha noTpebuTenbCkie 3nara, 2) YpaBHEHUS [Ons
NpefJIOXEHNA PECYpPCoB, 3) ypaBHEHUS 4N paBHOBECUS B OTpac/v, ¢) ypasHeHus 4N1a cnpoca Ha
pecypcol. MepBble ABE rPYNMbl ONUCLIBAIOT paBHOBECKE NOTPe6U-enioi, BTOpble fBe 3afaloT
paBHOBeCKe Npon3BoauTENei.

1. YpaBHeHus notpe6utenbckoro cnpoca. Cnpoc OTAENbHOK0 NOTPebUTeNs Ha kKaxaoe
6naro onpegenseTcs kak yHKUMS LeH Bcex notpe6utensckux 6nar (Pi ... PT) u ueH Bcex
pecypcos (pi... pn).

Qi= f(Pi.. Pm; pi.. pm), @
rie Qi - obvem npousBogcTBa 6Gnara; f(Pi .. Pm; pi . pn) cymmapHblii cnpoc Bcex
noTpebuTeneil Ha pbiHke 61ara r. MoCKO/bKY Y HAC T PbIHKOB 61ar, Mbl UMEEM POBHO T TaKXX
ypaBHEHNi cnpoca.

2. YpaBHeHW MNpeanoxeHus pecypcoB. [1OCKOMbKY NOTPe6GUTENN [LOMKHbI TaKke
BblGpaTh 06BEM NPEeS/IOKEHNS PECYPCOB, KOTOPbIMU OHM 06M1a4al0T, Mbl JO/KHbI 3anucaTb ux
(OYHKUMM Npeanoxenus. WHAMBMAYanbHOE NpeffioxXeHne pecypca Takke 3asucuT OT LeH
notpebutensckux 6nar (Pi .. PT) u LeH Bcex pecypcos (p< .. pi) - MMEHHO fBa pAafa aTux
3HAYEeHMI NO3BONAIOT OLEHNTD BbITOAbl OT NPOLAXM PECYpPCOB.

gi= <p(Pi... PT: p, ... pn), 2
rae gj - o6bem npofax Ha poiHke pecypeaj; (Pi .. PT; pi .. pn) - (yHKUMA NpeanoxeHus
pecypca /Bcemin noTpe6uTensamu xo3siicTea. MoCKOMbKY B XO3ANCTBE CyLLECTBYET N PbIHKOB
pecypcoB, MeeM POBHO /1 TaknX (DYHKUNA NpeanoxeHus.

3. YpaBHeHus paBHOBecus B OTpacnu. [lOCKOMbKY Ha BCe». pbiHKax CyLiecTByeT
COBEpLUEHHAs KOHKypeHuus, obliee paBHOBecWe 6ydeT AOCTUIHYTO B TOM Chydyae, €cnu
NpuBbINLHOCTL NMPOM3BOACTBA BCex 6Gnar GyeT OAWHakoBa W paBHa Hymio. Mmn, uto TO xe
camoe, cpefHue 3atpatbl 6yAyT pasHbl LieHe 6nara. Takum 06pasom, UMeem

P, =piali +pr-az +...+ pnain. ®3)
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T. €. LeHa 6nara i pacnagaeTcs Ha 3atpaTbl N0 NPUOBPETEHNIO PECYPCOB ANs NPOWU3BOACTBA
eonHuupl  6nara. Mockonbky Kaxgoe 6naro AO/MKHO MPOW3BOSUTLCA NMPU  AHANOTMYHBIX
YCNOBNAX, Mbl UMEEM T TakMX ypaBHeHWii. 3[ecb Takke CyLIeCTBEHHO MMLIb COOTHOLIEHWE
LieH: MX NPONOpPLMOHabHOE M3MEHEHNE He HapyluaeT paseHcTsa (3).

4. YpaBHeHWsi cnpoca Ha pecypcbl. opmabHO 3T0 TOXe (hyHKUMS cnpoca Ha pecypc, B
KOTOPOi# B KayecTBe apryMeHTOB 3amucaHbl He LieHbl 6nar u pecypecs, a yxe BblbpaHHble
KonmyecTBa Npon3BOAUMbIX 6/1ar. Mo3TOMy Mbl MOXEM 3anucatb

gj = aijQi + ajCs2 +...+ amQm, 4
rie Q - obvem npoussogcTea 6nara /. MoCkoNbKy 3TO PaBEHCTBO JO/MKHO BbINOMHATLCA ANA
BCEX PECYpCOB, Mbl UMEEM €LLe N Taknux ypaBHEHNI.

TMockonbKy B AAHHOM C/y4ae Mbl aHann3vpyeM OTHOCUTESNbHble LEeHbl U abeTparupyemcs
OT WX abCOMIOTHBIX 3HAYEHWIA, ANS U3MEPEHUA LieH Ham Heobxoaumo BbibpaTb 04HO 6naro,
KOTOpOe Oy#eT CAyXWTb CYETHON eauHuueld (dp Numeraire - cuyeTHblit). LleHa 3Toro 6nara
NPUHAMAETCA PaBHOM efnHULE W NO3TOMY He ABNAETCA HeM3BECTHOW. Takum 06pasoM, unucno
HeM3BECTHbIX paBHO 2r + 2T - 1

Tenepb Mbl MOXeM N3fBecri UTor. Beero B Halweid cucteme MeeTcs 2n + 2T ypaBHEHUA W 21
+ 27T - 1 Hen3BeCTHbIX. Kak BIIHO, HEN3BECTHbIX MEHbLLE, YeM YpaBHEHWIA, 1 3TO TOBOPUT O TOM,
YTO OAHO W3 YPABHEHW OKa3blBAETCA MULWHAM. ECnM Ham yAacTcs WCKMOUUTL €ro M3 CUCTEMB,
[0Ka3aB ero 3aB1CUMOCTb OT OCTa/IbHbIX, TOTa 06LLee paBHOBECUE OKa3biBAETCH BO3MOXKHBIM.

NckniounTb  OfHO  ypaBHEHWE [elCTBUTENIbHO MOXHO HA OCHOBE  CrEefyloLero
coobpaxeHus. B ycnosusx o6Liero paBHOBECUS BECb JOXOA, NOMyYeHHbI# NOTpebutensmMun ot
NPOL@XN PECYPCOB PACXOAYEeTCs Ha PbliHKAX NOTpe6uTeNnbCckux 6nar. 310 3HAuMT, YTO 06Las
CTOMMOCTb PEeCypcoB AO/kHa 6biTb paBHa obweidl cTommocTn 6nar. Mo3TOMy B YCIOBUAX
0obLiero paBHOBECKSA, 3HAA LieHbl W KOMMYECTBA Ha BCEX PblHKAX PecypcoB W 6nar, kpome
pbiHKa 6nara, BbIGPAHHOTO B kayecTBe CYETHON efWHULbI, Mbl MOXEM paccyuTatb 06bem
cnpoca Ha 3TOM pblHKe OCTaTO4HbIM cnocob6om. [o3ToMy OAHO M3 ypaBHeHuii cnpoca
0OKasblBaeTCs 3aBMCUMbIM OT BCEX OCTa/IbHbIX YpaBHEHWA B CUCTEME, M €r0 MOXHO
ncknounTb. OcTaeTcs 2n + 2T - 1 He3aBUCUMbIX YPaBHEHWIA.

Takum 06pa3oM, 4MCNO YpaBHEHW OKa3bIBAETCA PaBHbIM YMCIY HEW3BECTHBIX, W 3TO
03HayaeT BO3MOXHOCTb AOCTUXeHNA 06LLEro paBHOBECHSA B XO3ANCTBe.

TOYHO TaK e MOXHO YCNIOXHATb MOAENb W fasnee, NOACHUTLIBAA YpaBHEHNS W HEN3BECTHbIE, HO
OYEBMAHO, YTO 3TO He MpUBaBMT Kakoro-TO HOBOTO Pe3y/bTara, KOTOPbIA MOMYYEH C MOMOLLbHO
NpocToii Mogenu. Mopasfo BaxHee 1 MHTEpPECHee paccMoTpeTb Apyrie Npobnembl, koTopble GyayT
kacaTbCs 1060V Mogenu (1 CNOXHOIA, 1 NPOCToiA) 06LLEero paBHoOBECKS.

Mogenb fleoHTbeBA

Mogenb MOXeT NpuMeHUMa K Mi060My TWMy SKOHOMUYECKOI cucTembl. MpegnonaraeTcs, YTo
cnpoc notpe6uTeneil Ha NpoAyKTbl 3afaH W He 3aBUCUT OT LieHbl MPOAYKTOB, & Chpoc
NPOM3BOAMTENE HA PECYPChbl TakKe He 3aBUCUT OT WX LeH. B aTom ciyyae LeHbl He urpatt
CYLLIECTBEHHON PO/N B 3KOHOMUKE, W MO3TOMY OHM 3 JaHHOW MOJENN He paccmatpusatoTcs. B
MOZENN HeT PbIHOYHOA 3KOHOMMKW, W, CNENOBATENbHO, HET PbIHOYHOTO —MeXaHu3ma
LieHo06pa30BaHKs, MexaHn3mMa camoperynaLum 3KoHoMUKW. B faHHOI Mogenw npegnonaraetcs,
YTO ANA AOCTWKEHMS OOLLEro paBHOBECMS HEOOXOAUMbI LiefeHanpaBfieHHble BO3AEHCTBUA CO
CTOPOHbI rocygapcTBa. Mofenb SBNAETCA ocHoetoit ans  YNPABNEHUECKAX PELLEHUA, T.k.
NO3BO/IAET PaccuMTaTh ONTUMAbHbIE 3HAYEHUS IKOHOMUYECKMX MoKasaTene.

PaccmaTpuBatoTcs [iBe B3aMMOCBA3aHHblE OTpac/v.

B otnmume ot mogenu Banbpaca, 6nara He pasfenalTca Ha NpoayKTbl 1 pecypebl, 1 HaobopoT.
O60o3HaunM aij - pacxof Hio ToBapa (pecypca) npu NPOU3BOACTBE j—F0 NPoAyKTa (pecypca)
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A ={ aij f - matpuua npAMbIX 3aTpaT (TOT Xe CMbIC/, Y4TO W MATPULA TEXHOMOTMYECKUX
koa(pchuLMeHTOB B Mofenu Banbpaca).

nemeHTbl C paBHbIMM WHAEKCAMU MPeACTaB/AOT COGOA BHYTPEHHWIA NPOM3BOACTBEHHDIN
cnpoc. Hanpumep, all - uacTb AO6BLITOTO YA M3PacXodylTcs He LaxTe. [ HOPMaSbHOMO
(hYHKLMOHNPOBAHNS 3KOHOMMKN Takue 3M1eMEHTbI C PaBHbIMU MHAEKCaMN SO/MKHb BbiTb MeHbLue 1.

Q, - BanoBbLIiA BbINYCK B i - TOIt OTpacnu;

D, - thuKcMpOBaHHbI cnpoc ( TOBapHbII BbIMYCK) B i—FOil OTpac/u.

Mockonbky NOMUMO NOTPE6UTENLCKOTO CIpOCa UMEeeTCs Npou3!BOACTBEHHBIA CAPOC Ha 3TOT
NPOZYKT CO CTOPOHbI (hpM, TO BaNI0BOIA BbINYCK fOMKEH ObITb 60/bLUE TOBAPHOTO BbINyCKa.

Qi eDi

Obllee paBHOBECME: COCTOSIHUE 3KOHOMMKMA, B KOTOPOM NOTPeOUTENbCKMA cnpoc W
NPOU3BOACTBEHHBIN CNPOC Ha KaXAblA NPOAYKT YAOBNETBOPAETCA MOMHOCTLIO, W MPW 3TOM He
NPOWU3BOANUTCS HW OHCH NULLHEN eAnHWLBI NPOAYKTa.

Mpeanonoxum, 4TO0 NpOM3OWAM  UM3MEHEeHUs B  i—Foii  oTpaciu. Kak  6ypet
BOCCTaHaBNNBaTLCSA paBHOBECME?

BaxHeiilmMm npefnonoxeHNeM MOLENN SBNAETCSA NPEAMNONOXEeHNe O INHENHOR
3aBUCMMOCT U MEXAY ebIMyCKOM 1 PacXod4oM WCMOJb3yeMbIX PECYPCOB

9T0 03HayaeT, 4TO CyWEcTBYeT NOCTOSHHbIA 3dhdhekT MacwTaba BO BCEX OTpacnsx
3KOHOMWUKK. Mo3TOoMy MoAenb JIeoHTbeBa Ha3bIBalOT 6aaHCOBO MOLENbHO.

MpesnonoxuM, u4Tto yroib - Pecypc W NPOAYKT OfLHOBpPeMEeHHo. Ero pacxop
nponopL1oHaneH BafoBOMY BbiNycKy npodykta. Ero pacxog B lwaxte paeeH anQi, ero
pacxof, Ha 3NeKTpocTaHLuu paseH a*Or. banaHc npu NpoU3BOACTBE YINsA AOCTUrAeTcs B TOM
Cnyyae, Korda BasoBOM BbIMYCK YrAA 3r BbIYETOM MPOM3BOACTBEHHBLIX PACX0f0B paBeH
TOBApPHOMY BbIMYCKY, T €. CNPOCY Ha HEro co CTOPOHbI NoTpebuTenen

Qi - anQi - arrOr = D.

Takum 06pa3om, COCTABMIAETCS CUCTEMA YPaBHEHWA ANS KAXA0r0 NpoaykTa.

B 370l cucTeMe ypaBHEHWA HEM3BECTHBIMU SBASKOTCA BasloBble BbiMycku oTpacneil. OHa
33aeT KOMMYECTBEHHbIE COOTHOWIEHUS MEXAY TEXHOMOrNYecKUMM  Ko3dhduumeHTamu,
BbIMyCKaMu 1 06bemMamu cnpoca B YCN0BUAX c6anaHCMpOBaHHON 3KOHOMMKM Ha 0CHOBe 3TOiA
CUCTEMbI MOXHO BbIBECTW MaTpuULYy MOJHBIX 3aTpar.

Q:CD C ~n
rge C - matpuua nonHbIX 3aTpat, 3Has ee, MOXHO Nerko onpefenuTb ONTUMasbHble BafoBble
BbINYCKM OTpac/nieil npu Mobbix 06bemMax NoTpebUTENbCKOro cnpoca.
Ecnu  u3meHsetcs cnpoc Ha | (gpyroil) npogykt Ha AD, ro [And  AOCTUXEHUS

c6anaHCcpoBaHHOCTM (PYHKLIMOHNPOBAHUS 3KOHOMMKW BbIMYCK B i - TOW OTpaciu [OMKEH
ObITb M3MeHeH Ha BenmunHy (AQ)
AQi = CijADj Cijj \Dj

Ecnm nonuble 3atpatbl Cij paBHbl Hy/to, TO W3MEHEHWe Cnpoca Ha j - NpogykT He Tpebyet
W3MEHEHNS BaUIOBOrO Bbinycka i-ro NpofykT;!. Yem Gonblue BennumnHa Cij, Tem 60/bLUee BNNAHME
0OKa3blBaeT N3MEHeHNe TOBAPHOTO BbINyCKa j-ro NpOAyKTa Ha BasioBOi BbIMYCK - W OTpac/m.

Takum 00pa3oM, YBenUYeHWe Ha eduHuLy noTpebuTensckoro cnpoce! Ha  NpoAyKT
BbI3blBAET YBE/INYEHWNE Er0 BA/IOBOTO BbIMYCKa Ha Be/MuMHy, 6onblue 1

MonHble 3aTpaTbl OTpaxatT B3aMMO3aBUCUMOCTW OTpac/neil 3KOHOMUKA. Mogenb LUMpoKO
NCMONb3YEeTCA Ha NpaKTUKe, T.K. NI060E 3HAYEHWE ee MOXHO JIETKO paccyuTarb, UCMONb3ys
onpefeneHHble UCXOAHbIE AaHHbIe.
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FEMA 8. TOCYAAPC TBEIHHOE PEI'YNNPOBAHWE 3KOHOMUKA HA MUKPOYPOBHE
1- BnnsHue Hanoros, AOTILMIA 1 (OUKCMPOBAHHBIX LEH HA PbIHOYHBIA MEXaHU3M
2. PerynupoBaHue BHeLLHY;: 3(h(heKTOB M 06LLECTBEHHBIX 611ar. ACUMMETPUYHAA HAopMaLms,

BBEJEHVE HANOTA

Korgia Ha pblHKe MpUC/TCBYET KOCBEHHbIA HAsor, TO BO3HUKAET [Be LieHbl: LEeHa, KOTOpYyIo

onfaumBaeT nokynatenb Pd u LeHa, KOTOpyl onnauuBaeT npofasel, Ps. OHM pasinyarTcs
Ha CymMMy Haslora.

BBoAMTCA Hanor Ha mnpogaxy, Te

Hanor, B3UMaeMmblil C €ANHNUBLI  KYNJTIEHHOTO WK

npoJaHHoro ToBapa t. MpeAnonoXum, uTo Hasor JOMKEH OnjaynBaTh npogasey. Toraa Ans
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JIMHElHbIX  (PYHKUMIA cnpoca M MpepioXeHns a -
bPD =c+d(PD-t).

LleHa,  KkoTopyld  OnmnauMBaeT  MOKynaTesb
yBennuuETaeTcs, a UeHa, KOTOpyl  nonyyaeT
npofaseL, yMeHbLIaeTcs.

MocneacTsus: 1) npojaBaemMoe KOMMYeCTBO Mp-
0yKLUN YMEHbLIAE T CS;

2) LueHa cnpoca yBenmuuBaeTCs -
LieHa NpejIoxKeHUs yMeHbLIaeTCs.

Puc. 8.1. Bo3aeiicTBue Ha pi HOYHOE paBHOBECUE
HETOBAPHOrO Haslora Npy yHuare ero npofasLamu

PACMPEAENEHVE HANOTA

Harnor oZHOBpeMEHHO B/MSIET Ha LIEHy CMpoca U LieHy NMpef/iokeHns. Hanor pacnpegensietcs
Mexay nokynateneMm W npofaBuoM. CTeneHb pacmpefenieHust 3aBUCMT OT Hak/loHa cnooca U

npe/ioKeHns, T.e. OT  31acT MHOCTY
KpVBbIX CPOCA W NPeAoxXeHus. Yem Gonblue
HAK/OH MUHUM CMPOCA 11 YEM MEHBLLE HAK/OH
JMHAM NPELJIOKEHNsS, TeM GOonblle YacTb
Halora NoXMTCs Ha NOTpebuTenel n Tem
MeHblUas uYacTb Halora JIOXUTCA Ha
npoussoguTenei.

Puc. 8 2. PacnpegeneHun Hanorosoto 6pemeHu

nokynarensimu 1 npoJasLiam*

ONKCMPOBAHHBIE LIEHBI

[ocyfapcTBO MOXET YCTAHOBUTb (DUKCUPOBAHHYIO LieHy Ha
YPOBHE Kak NpesbllaLem LieHy pasHosecus (Pl > PE), Tak
n Huke ee (P" < PE)- B nepBom c/yyae 310 npuseget K
U30bITKY NPEANOXeHUs, BO BTOPOM Cryyae - k gecouumty. U B

TOM n

B [pyroM  Ccfyuae, [OCYZApCTBO  MOHECET

LOMONHUTENbHBIE  PAacXOfbl, CBS3aHHble C MPEOAONEHNEM
W3NNLLKA WK JecnunTa.

auc. 8 3. BnusiHe UKCUPOBaHHbIX LieH



BHellHne athhekTbl 1 06LWeCcTBEHHbIE bnara.

BHewnue adpexktsl (B3) - 370 npsAMOe BO3AENCTBME Pe3y/nbTartoB  XO3ANCTBEHHOI
[eATenbHOCTM 3KOHOMUYECKUX CY6BEKTOB Ha 611arococTosHNe Apyroro cybbekta, HO He uepes
LieHbl. MonoxutenbHble B3 - [ONOMHUTENbHBIE BbIrOAbLI 06LLECTBY [03eN1eHeHNe YNuL, NPUBMBKA
ot rpunna). OTpuLaTensHble B3 - [ONONHUTENbHBIE U3LEPXKKN (3arpS3HEHNE, KypeHne).

Mpu Npou3BOACTBE W NOTPE6IEHNM Takux TOBapoB B3 He OTpaXaloTcA B PbIHOUHBIX LieHaX:

PC - yacTHble U3LEepPXKY - 3aTpaThl UPMbI;

EC - BHelWHWe u3gepxkn - 3atparbl /AL, KOTOpble He ABNAKTCA HernocpeACTBEHHO
npoZasLamu 1 nokynatensimu aHHoro Tosapa;

SC - coumanbHble U3JepXKN - COBOKYMHbIE 3aTpaTbl (HUPM W TPETbUX /L,

CoorsetcTBeHHO. MPC - npefefibHble YacTHbIe U3LEPXKKY;

MEC - npefe/fibHble BHELLHWE U3LEPXKKU:
MSC - npefenbHble 06LECTBEHHbIE U3EPKKN.

PB - yacTHas BbIroga - 4acTHbIRLLOX04 OT NPOW3BOACTBA fjaHHO; 0 bnara;

EB - BHelHAA BbITOAA - BbIroda TPETbUX Nl

SB - o6lecTBeHHas BbIroja.

Ycnosue onTUManbHOro Npou3BOACTBa AaHHoro 6nar MSOMSB HeT BbIrof U U3LEpPXeEK.

BHelwHWe u3gepxkn (0TpuuaTenbHble BHEWHWe 3heKTbl) - O3HAYAlOT, YTO OnpefeneH-
Hble pecypcbl MCnonb3ylTcs 6e3 COOTBETCTBYIOL e onnathl, T.e. MEC He yuuTbIBatOTCA.
BHelLHWe adhtheKTbl (NONOXMTENbHBIE BHELIHWE 3IeKThbl) ~ He yuuTbiBatoTc MEB.

OBLWECTBEHHbBIE B/IATA - 6nara, KoTopble NOTPEOGMAIOTCA BCEMM UneHamu O6LLECTBa,
He3aBMUCUMO OT TOTO, NNATAT OHU WK HeT (HauuoHanbHas 060pOHa 3KOMOrMYECKUe MepONPUATUA
UT.A.) M KOTOPbIE He NPOU3BOAATCS B JOCTATOYHOM KOMMYECTBE YACTHBIM BU3HECOM.

BblAenswT pasnuyHble KpUTepun [LeNeHus 3KOHOMUYEecKuX 6nar, B T.4. U Takue:
KOHKYPEHTHOCTb U UCK/HYaeMOCTb.

KoHkypeHTHOe 6naro - Mo/y4eHue BbIrog4 OT NOTpebneHka faHHoro 6nara  OfHUM
3KOHOMUYECKUM CYOLEKTOM [ieNaeT HEBOMOXHBIM NONYYEHUE TUX ewirop APYTUM CYOLEKTOM.

HekoHkypeHTHoe - 6naro, nosiydeHue BbIrod, OT NOTPEBMEHUs KOTOPOrO OAUH CyObLekT
COLEPXUT BO3MOXHOCTb MONYYEHUS TaKMX Xe BbIrod Apyrum cybbekToM (Hanpumep, s610K0 1
VHCMEKTOP ABWXEHMSA).

Vickniovaemble Gnara - Takue 6nara, noTpebneHMe KOTOpbIX WM 06nafaHue KOTOpbIMU
OfHUM CY6BLEKTOM UCK/H0YaeT BOSMOXHOCTb NOTPEONATL AaHHbIX bnar Apyrumu.

Heucknioyaemble - 6nara, KOTOpble HE MCK/IOYAOT BO3MOXHOCTb  COBMECTHOMO
noTpebneHus.

HekoHKypeHTHble  KOHKypeHTHble
Wcknioyaemble Wckntovaemble

[yacTHble 6nara)
HekoHKypeHTHble  KOHKYpeHTHble
Heucknioyaemble  Hewncknovyaemble

Hannune o6LIECTBEHHbIX Gnar CTaBUT nepes rocyAapcTBOM [Be Npob/eMbl: Kak [OCTUYL
3(h(heKTUBHOTO 06bEMA MPON3BOACTBA M KAk 0GECNEUNTb MX NPOU3BOACTBO.
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Cnpoc Ha 06LecTBEHHbIE Gnara MMeeT CBOM 0COBEHHOCTY:

1) kaxgplii noTpe6uTeNb He MOXET NPOM3BOMLHO M3MEHATb KOMWMYECTBO MCMO/b3yeMblX
06LeCTBEHHbIX 6n1ar, a BblHYXAEH NOTPe6AATb AaHHOe KONWYEeCTBO Lenukom. [oatomy y
BCEX NOTpebuTeneii MHAMBNAYaNbHbIE KONMYECTBA CNPOCA PaBHbI;

2) BCe noTpebuTeNn NoMyyalT ONpefeneHHylo Bbirody OT NoTpebnaeHnst 06LeCTBEHHbIX
6nar ogHoBpemMeHHO. CnefoBaTenbHo, NpefenbHas 06LecTBeHHas Bbirofa 0T NoTpebnequs
LONONHNTENbHON eANHMLbI 06LLECTBEHHbIX 6Nar CknaablBaeTcs M3 CyMMbl BCEX NPeAeNibHbIX
BbIFOZ ero notpebnexus.

Takum 0bpasom, 06LWas KpuBas Crnpoca Ha 06LecTBeHHble 6nara MOXeT GbiTb NosyyeHa
nyTeM HEe FOPWU3OHTAUIbHOTO, & BEPTUKAUTbHOTO CYMMMUPOBAHWUA MHAMBMAYa/bHbIX KPUBbIX CrIPOCa,
BbIPaXatOLLMX MHAVBUAYa/bHYI0 TOTOBHOCTb KAXAOr0 NOTPEBUTENs ONnatuTh JaHHOEe KONNYecTBO
obLLecTBeHHOro 61ara B COOTBETCTBIW CO CBOEIH BbIFOAOI OT NOTPe6neHus 3Toro 6nara.
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BOMPOCHI K 3K3AMEHY MO MUKPO3KOHOMWKE
ANA CTYAEHTOB aHeBHO 1 3a0uHOl hopmM 06ydeHuUs.

1. MpefmeT 1 MeTOf, MUKPOIKOHOMUKN. PYHKLMN MUKPOIKOHOMMUKM U €e MECTO B CUCTEME
3KOHOMUYECKUX [UCLIUNIINH.

2. Cnpoc. O6bem cnpoca. 3akoH Cnpoca M NMpU4MHbl €ro geicTeus. OyHKuMs cnpoca W
crocobbl ee BbipaxeHus. dPGeKTbl 1 napafokcsl Cnpoca.

3. [leTepMnHaHTbl CnNpoca M WX BAMSHUE Ha KpuBylo cnpoca. WHAvBMAYasbHBIA W
PbIHOYHBII Cripoc.

4. LleHoBas 3nacTM4HOCTb crpoca. padnyeckoe M MaTeMaTMYeckoe BbIPaXeHWe TOYEUHOMN W
[YroBOW 3N1aCTMYHOCTM cnpoca Mo LeHe. CBoiACTBa 1 (hakTopbl 31aCTUYHOCTY Crpoca No LieHe.

5. Twnbl 3MacTUYHOCTK cmpoca Mo LeHe W u3MeHeHne oblieid Bbipydkn [lepekpecTHas
3N1aCTUYHOCTb CNpOca. dNacTUYHOCTL crpoca Nno foXoAy. Kpusble SHrens.

6. Mpegnoxenne. O6bEM NPEANOXEHWUS. 3aKOH NPeAOKEHNS W NPUYNHBI ero LeiicTBuUS.
OYHKLMSA NPELIOKXEHUA 1 CNOCOObI ee BbIPaXEHNS.

7. [leTepMUHaHTbI TPES/IOKEHUA U UX BANAHUE HA KPUBYIO NPednoxeHus. VHansuayans-
HOE 1 PbIHOYHOE MpPEeAnoXeHue.

8. JnacTMyHOCTb NPEANOXEeHUA Mo LeHe. INaCTUYHOCTb MPEANIOKEHNA MO LeHe W
n3MeHeHue 06LLeii BbIpyUkn. PaKTOPbl 31ACTUMHOCTU NPEAIOXeHNS.

9. BsaumogeiicTBue cnpoca v npeg/ioxeHns. PbiHOYHOe paBHoBecKe. padmyeckoe 1 matemaru-
yeckoe 060CHOBaHWe. N3nnwukv notpebutens u nponssoanTens. O6LIECTBEHHAs BbIrofa TOProBM.

10. Mogenb CTATUYECKOro PbIHOYHOTO paBHOBecUs. HeefuMHCTBEHHOCTb U HeonpefeneH-
HOCTb PbIHOYHOTO PaBHOBECHS.

11. [uHamuyeckas Mofenb PbIHOYHOTO paBHoBecus. [layTuHooOpasHas Mogenb
PbIHOYHOTO paBHOBeCUS. Koraa Heobxoauma BMeLATeNbCTBO rocyfapcTsa?

12. MexaHn3M yCTaHOB/IEHNA PbIHOYHOrO paBHoBecKs no J1. Banbpacy u A, Mapwanny.

13. MpegnouteHuss notpebutens. AkcuMOMbl Teopuu noTpebneHns. TeopeTuyeckue
NoAxofbl B OLiEHKE NOre3HOCTU: KapAMHANK3M W OpAMHANU3M. 3aKoHbI FocceHa

14. MNonesHocTb U npefenbHas MoMe3HocTb. ®yHKUWMA nonesHccTu. [padguyeckoe U
MaTemaTnyeckoe COOTHOLIEHWe O6Leii NMonesHocTM W npedenbHOi nonesHocTu. Mpasuno
MakcMMM3aLuu NonesHocTH. 3akoH ybblBalolLeil NpedenbHO NONE3HOCTH W 3aKOH Cripoca.

15. KpuBble 6e3paznuuns v ux cBoiicTBa [lpeaentHas HopMa 3amellenns MRS n MU.

16. BHOMKETHOE OrpaHUyYeHNe NOTPeOUTENS. YpaBHEHNE W HAKMOH BIOMKETHON TUHUK. BrnsHue
N3MEHeHWii B fOXOAe NOTPEBUTENS W LieHax TOBapOB Ha NONOXEHNe BIOMKETHON NUHK.

17. PaBHOBecue noTpebutens, ero rpaguyeckoe W MaTEMATUYECKOE BbIPaKEHMeE.
BHyTpeHHWii 1 yrnoBoii onTumMym notpebutens.

18. JIuHus «uUeHa mnotpebneHue» W Kpuas cnpoca. JIMHWA «J0XOA-norpebieHne» W
KpuBble SHrens.

19. PasnoxeHne acekToB goxofa M 3ameluenuns no Cnyukemy u Xukcy KomneHcupo-
BaHHbI cnpoc.

20. Lenn u orpaHuueHnst cmpmbl. Mpon3BOACTBEHHAs (OYHKUMS M ee CBOWCTBA. Tumbl
NPOVU3BOACTBEHHOI (OyHKLMMN.

21. TpoM3BOACTBEHHbLIA BLIOOP B KPATKOCPOYHOM nepuoge. Bsaumocss3b 06Lero
NpoAyKkTa, NpeAenbHOro MNpOAyKTa, CpefHero npodykra. [padmyeckoe 060CHOBaHME
NPOM3BOACTBEHHOTO BbIGOPA (HMPMBbL.

22. Tpou3BOACTBEHHAA (PYHKLMSA B AONTOCPOYHOM nepuoge. OTgadya oT maclwraba u ee
Tunbl. Mpou3soAcTBeHHAs hyHKUuA Kobba-dyrnaca.

23. WN3okBaHTa n ee cBoiictBa. MRTS u MP. BsanmosameHsemocTb (DakTopoB
NPOM3BO/ACTBA 1 KPUBU3HA U30KBAHTBI.
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24, M3meHeHne TEXHONOWW W W30KBAHTA. VI3MEHeHWe TeXHWYECKOW OCHALLEHHOCTW W
“30KBaHTa. /130KBaHTa 1 oTAaya OT MacliTaba.

15, V3okocTa. YpaBHeHWe W HakfoH W30KOCTbl CMelueHue W30KOCTbl U U3MEHEeHUe
HaiinoHa N30KOCTbl.

26. OnTUMasbHble KOMOMHaUMS (hakTopoB NPoN3BoACTBa. JIMHUA pocTa (UPMbI.

27. N3pepxkn NpoM3BUAC Ba U UX CTPYKTYpa. Byxrantepckue u 3KOHOMUYECKUE W3AEPXKKM.
Byxrantepckas, akoHOMMyeckas u HopmasbHas npuobbIb.

28. V3fepxkn npou3BOACTBA & KPATKOCPOYHOM rnepuode. Kpusble M3LepXeKk M 3aKoH
ybbiBatoLeil 0TAaun. B3aumocBa3b MeXy 06LUMM U3gepxkamu.

29. B3anMOCBA3b MeXfy CPpefHUMW U NpefeNbHbIMA - U3fepkkaMmn B KPATKOCPOYHOM
nepuofie MOCTPOEHME KPUBb X CPEAHNX U NPEAENbHbIX U3LEpXKek.

30. M3aepxk1 Npou3BoACTBa B AOTOCPOYHOM nepuoge. MocTpoerne kpusoii LTC.

21. lonrocpouHble 1 cpefHue n3gepxku. Moctpoenune kpusoii LATC. SdhchekTbl Maclitaba
1 chopma kpmeoit L.ATC.

32.TR, AR, MR: 11X CyLLHOCTb 1 B3aMMOCBA3b B YC/I0BUSX COBEPLIEHHON W HECOBEPLLEHHOI
KOHKYpEHL K.

33. OCHOBHblE YepTbl pblHKA COBEPLUEHHOW KOHKYpeHuuu. OrpaHnyeHns u 0cobeHHOCTH
KOHKYPeHTHOI coupMbl. Cpo: MpMbl 1 CAPOC OTpacu.

34. Heobxoaumoe 1 JOCTATOYHOE YCMOBME MaKCUMW3ALMM NPUOLIIA: MaTeMaTU4eckoe W
rpachuyeckoe 060CHOBaHWE. YCNOBME MUHUMU3ALMYN YObITKOB U 3aKPLITUSA (DUPMbI.

35. Makcummuszauma  npubbiiM,  MUHAMW3AUWA  YOLITKOB W 3aKpbiTue  (UpMbl B
KpaTKOCPOYHOM Mepuoje Npu COBEPLUEHHON KOHKYPEHLMKM: COnocTaBneHne BanoBbix (06LLmX)
nokasarenei.

36. Makcumuzauua npubbiav, MUHUMU3ALMS YOBITKOB W 3aKpbiTWe (UPMbI B KPATKOCPOY-
HOM Nepuoje Npy COBEPLLEH HOW KOHKYPEHLMW: COMOCTaB/IeHne npefesibHbIX nokasarenei.

37.  KpuBasi npeanoxeHns W oTpacnn KOHKYpPeHTHoW ¢'VipMbl B KPaTKOCPOYHOM mnepuoje.
Llena paBHoBecws.

38.  [JonrocpoyHoe paBHOBECWE KOHKYPEHTHOW (mpMbl. BoccTaHoBneHne [OArOCPOYHOrO
paBHOBECWSA KOHKYPEHTHEl (hmpMbl Npu M3MeHeHuK cnpoca. padmueckas nnacTpaums.

39. Kpusas £0AroCpOYHOro NpesioXeHns 0TPacan B YCI0BUAX COBEPLUEHHON KOHKYPEHLMN
C NOCTOSHHBIMY, BO3pACTaLWMMKU 1 YObIBAKOLWMMU U3LepKKamu.

40. OCHOBHble 4epTbl YWCTOW MOHOMOMNW. YCMOBUA CYLECTBOBAHUS MOHOMOMNN U
MOHOMO/IbHO  BMACTW. DKCHOMMYECKOe O06OCHOBAHWE ECTECTBEHHbIX MOHOMOMNA W X
perynupoBaHue rocyiapcTaoMm.

41. Cnpoc v npefenbHblii AOX0A MOHOMOAUCTA NacTUYHOCTbL Cnpoca, o6las Bbipyyka
npefenbHbIii 4OX04 MOHoMor UcTa padmyeckoe 060CHOBaHME.

42. MoBefieHNe MOHOMOMNCTA K KPATKOCPOYHOM nepuode. HeBO3MOXHOCTb OnpeAeneHus
KpUBOJA NPELIOKEHNS MOHOMOMNCTA.

43. TloBefjeHe MOHOMONUCTA B JOMTOCPOYHOM Nepuoge. SKOHOMUYECKME MOCNEeACTBUA MOHO-
nonmn. SKoHOMUYeckas 3th(HEeKTUBHOCTL MOHONONUK. MOTEPS «MEePTBOrO rpy3a» NP1 MOHOMOMUM.

44. LleHoBas ANCKPUMUHALMS NPU MOHOMOMMN. YCNOBUS 1 BALBI LEHOBOW AUCKPUMUHALMN.
LleHoBas AucKkpuMuHaLMs 1 cTenexu.

45, LleHoBasa AUCKPUMUHALMA 2 M 3 CTENeHN NpiU MOHOMOJNN.

46. OCHOBHble YepTbl MOHOMOMAMCTUYECKOH KOHKypeHLMn. OCOBEHHOCTH LeHoo6pa3oBaHus
NPV MOHOMOMMCTUYECKON KOHKYpeHLmMM. OCOBEHHOCTN KpUBOIA cnpoca.

47. ToBeAeHNe NpMbl B KPATKOCPOUYHOM Nepruode Npu MOHOMONCTUYECKON KOHKYPEHLMK.

48. MoBeAeHne (MpMbl B SOJTOCPOYHOM NEpUoAe NP MOHOMOSMCTUYECKONA KOHKYpPEHLK.
HelieHoBas KOHKYpeHUuS.
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49. Mogenb  onurononun  LlTakenbbepra.  ®yHkums  peakumn  Kpuas - peakumu.
13onpocoutel. PaBHOBECHE B MOAeNU.

50. Mogenb onurononuu: «IUAepcTo B LieHoo6pa3oBaHnn» OcCTaTouHbIi cnpoc. BbiBog
KpMBOIA OCTATOYHOrO cnpoca. Makcumusaums npubbim.

51. Mogens onurononun KypHo. ®yHKLMW 1 KpuBbIE peakuuy PaBHOBECKE B MOLENM.

52. Mogenb onurononun «oMaHas kpueas cnpoca». Mogenb bapTtpaHa u crosopa.

53. OcobeHHOCTH LieHo06pa3oBaHua npu onurononun. CpasHUTENbHAA XapakTepucTuka
MoZenein 0MronoanCcTMYECKoro LieHoobpasoBaHna. Mogens Teopuu wurp.

54. OcobeHHOCTM LieHo06pa30BaHNA Ha pblHKax (HakTopoB Npou3BOACTBA. [Mpasunio
MaKCcUMU3auuu NpubbLINN NPK PasanyHbIX PIHOYHLIX CUTYALMSIX.

55. Oco6eHHOCTH LIeHo06Pa30BaHNA Ha pbiHke Tpyda. WHAMBMAyanbHOE npeffioxeHne
Tpyga. MOHONCOHMA Ha pbiHKe Tpyda. Biusune npodcoio3oB Ha  pblHKE  Tpyga.
[IBYXCTOPOHHAS MOHOMONWA.

56.0co6eHHOCT  LieHoo6pa3oBaHMA Ha pbiHKe Kkanutana. Mofenb  BpeMeHHOW
npeAnoyTeHns. IMCKOHTMpOBaHMe.

57.0co6eHHOCTM  LieHoOOpa3oBaHWs Ha  pblHKE  3eMNW.  3eMenbHas  peHTa  Kak
[VCKOHTUPOBAHHAs CTOMMOCTb. Llena semnu.

58. O6Luee paBHOBECHE PbIHOYHOI cucTeMbl. Mogenb Banbpaca. Mogenb JleoHTbeBa.

59. OCHOBHbIE MaKpO3KOHOMUYECKNEe WHCTPYMEHTBLI TOCYAapCTBEHHOTO PEry/iMpoBaHus.
BnusiHne Hanoros, foTauWid, (DUKCMPOBAHHBIX LIEH Ha PbIHOK.

60. FocyfiapCTBEHHOE perynMpoBaHue BHeLWHUX 3g(eKToB W O0OLWECTBEHHbIX 6rar.
ACUMMeTPUYHAA UHopmaLys.
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