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I[TOACHUTEJIbHAA 3AIINCKA

VYuebHas qucuuiuiiHa «JleHbru, KpeauT, OaHKW» SBISIETCS OJJHON M3 OCHOBHBIX YUEOHBIX
JUCLUMIUIMH, (OpPMHUPYIOIIMX 3HaHUSA B OOJACTH TEOPETUYECKHX, METOHOJOIMYECKHX H
NPAaKTUYECKUX OCHOB OpPraHM3aluy (H)YHKIIMOHHPOBAHUS IEHEKHBIX M KPEIUTHBIX OTHOLICHUH
KaK B paMKax HallMOHAJIbHON YKOHOMHUKH, TaK BO BHEIIHEAKOHOMUYECKOU JEATEIBHOCTH.

Ilenp yueOHON AMCUUIUIMHBL <«JleHbI'M, KpeOuT, OaHKW»: IOJXy4E€HUE CTyIJEHTaMHu
KOMIUIEKCHOTO ~TPEJICTaBIeHUsI O cdepe HKOHOMUYECKHUX OTHOILICHHWH, CBA3aHHBIX C
(GYHKIIMOHUPOBAHHUEM JICHET, KpeauTa, OAHKOB, ACHEKHOU, KPSAUTHOW U BAIFOTHON CHUCTEM, UX
B3aMMOCBSI3M, 3aKOHOMEPHOCTEH WX pa3BUTHs, (OPMHPOBAHUE Y CTYJCHTOB IMPAKTHUYECKUX
HaBBIKOB JIJISl pEIIEHUS] KOHKPETHBIX 5KOHOMUYECKHX TPOOIIEM.

3agaun y4eOHON AUCITUTLIHHBI:

— W3Yy4YCHHE CYIIHOCTH JEHET M KpPEIuTa, UX HEOOXOJUMOCTH M POJM B COBPEMEHHOM
PBIHOYHOM XO3SIMCTBE U PETYJIUPOBAHUN MAaKPOIKOHOMHUYECKUX MPOILIECCOB;

— paccMOTpeHHe 3aKOHOMEPHOCTEH JIeHEe)KHOro 000pOTa, OpraHU3aluy IIATEXKHONH CUCTEMBI U
¢dbopm Oe3HATMYHBIX PACUCTOB;

— HCCIEAOBaHUE COJIEPKAHUS U CTPYKTYPHI IEHEKHON U KPEIUTHON CUCTEM, HX 0COOCHHOCTEH
B Pecniy0mnmke bemapyce;

— W3y4YCHHE CTPYKTYphl M MeXaHM3Ma (QYHKIMOHMPOBAHMUSA pbIHKA CCYJHBIX KallUTaJIOB,
0COOEHHOCTEH MPOBEIECHUS ONlepalluii Ha HEM;

— ompezeneHue TeHJIEHIMHA NOCTPOSHUs U OpraHu3alliid COBPEMEHHBIX 0aHKOBCKHX CHCTEM U
UX 3JIEMEHTOB, 0COOCHHOCTEN OAaHKOBCKOW JESTEIbHOCTH;

— W3y4YCHHE OCHOBHBIX BHJIOB OAaHKOBCKHX Omepanuii, (GpopMHpOBaHHWE COBPEMEHHOTO
IPEJCTaBICHUST O MECTE U POJIM ILEHTPAIbHBIX M KOMMEPYECKMX OAaHKOB B PHIHOYHOM
HYKOHOMHUKE;

— PacCMOTPEHHME TEOPETUYECKHX M OPraHM3ALMOHHBIX OCHOB MEXIYHAPOAHBIX BAJIKOTHO-
KpPEAUTHBIX OTHOLIEHUH U IOCTPOEHUS BaJTIOTHBIX CUCTEM;

— ompezeneHre 0cOOEHHOCTEH OpraHu3ali MEXIyHapOJHBIX PacyeToB U MEXAYHApOJHOTO
KpenuTa, AeITeIbHOCTH MEKAYHAPOIHBIX KPEJUTHO-(PUHAHCOBBIX OpraHU3alHi.

B pesynbrare uzyueHust yueOHON AUCHUIUIUHBI «/leHbru, KpeauT, 6aHKu» GOpMUPYIOTCS
CIIEYIOINE YHUBEPCAIbHBIE KOMIIETEHIINNA KOMIIETCHIIUSMMU:

— VYK-5. BbITh CcIOCOOHBIM K CaMOpPa3BUTHIO U COBEPILIEHCTBOBAHHIO B MPO(ECCHOHAIbHOU
JESTEIIBHOCTH;

— VYK-6. IIposBisATh MHULIMATUBY M aJalNTHPOBATHCS K H3MEHEHUSM B Npo¢eCcCHOHaTbHOU
JIEATEIbHOCTH.

B pesynbrare uzydyenus yueOHOM IUCHUIUIMHBI «/leHbIrU, KpeauT, 6aHKu» GOpMHUPYIOTCA
cienyromye 6a3oBbie TPoecCHOHATbHBIE KOMITETCHIINH
— BIIK-6. Tlonumare MexaHu3Mbl (DYHKIIMOHUPOBAHUS arperupoBaHHBIX PBIHKOB H

UHCTPYMEHTHI OOJKETHO-HAJIIOTOBOH W JECHEXHO-KPEAUTHOW IOJUTHKH, aHAIN3UPOBATH
MaKpOKOHOMHYECKHE TMpoliecchl, mnpoucxoxasimue B Pecnybnuke benapyck u  apyrux
CTpaHax, OLIEHUBATh PE3YJIbTaThl MAKPO3KOHOMUYECKON MOJUTHKHU.

B pesynbrare uzyueHus yueOHON AUCHUILTUHBI «JleHbrH, KpeauT, 6aHKu» GOPMHUPYIOTCS
CJIEIYIOIINE CIIEUAIbHBIE KOMIIETEHLINU:

— CK-22. [IpuMeHsATh Ha TPAaKTUKE JCHCTBHE WHCTPYMEHTOB JCHEKHO-KPETUTHOHN MOJIUTHKH,
OpraHM3aIfI0 JEHEKHOro 000pOTa, OCOOEHHOCTH MAESITENbHOCTH KpPEAUTHO-(UHAHCOBBIX
OpraHu3aIuu.

B pe3ynbrare u3yueHus: yaeOHON AUCUUIUIMHBI CTYACHT JOJKEH:
3HATh:

— CYyIIHOCTh, (QYHKIHH, POJIb JEHEr U KpeIuTa B PA3BUTUU HALMOHAIBHOIO U MHUPOBOIO
XO3STUCTBA;
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— Co/ep)KaHHEe M OPraHU3aIUI0 JICHE)KHOTO0 000pOTa M KPEIUTHOTO Mpolecca B PHIHOYHOM
9KOHOMHUKE;

— OCOOCHHOCTH TOCTPOCHHS W (YHKIMOHHUPOBAHHS COBPEMEHHBIX IUIATEKHBIX CHUCTEM,
OpraHM3alHI0 HAIMYHBIX U OE3HAIMYHBIX PaCYETOB;

— OCHOBHBIE TEOPETHYECKHE TIOJI0KEHUS W KIIOYEBbIE IOHATUA B OOJIACTH JIEHEXKHOM,
0aHKOBCKOM M KPETUTHON CUCTEMBI;

— OCOOCHHOCTH COJEp)KaHHsI M OpraHW3allMd OCHOBHBIX (OpPM KpeauTa, MX pa3BHTHE B
Pecniybnuke benapych;

— crneuupuKy QyHKUMH W HanpaBiIeHUH NESITEIbHOCTH, KPEAUTHBIX OpraHU3allii, OCHOBHBIE
orepanuu 0aHKOB;

— 0COOEHHOCTH NPOBEACHHUS ONEpallMil Ha Pa3IMYHbIX CEKTOPAX PhIHKA CCYAHBIX KalUTAJIOB;

— TMpaBoBYIO 0a3y, perylMpyoUIyl0 JIEHEKHBIH O00O0pOT, CHUCTeMy pacuyeToB PecmyOnuku
benapycs, B ToM uncie B chepe MeXTyHapOAHBIX SKOHOMUUYECKUX OTHOLIECHMIA;

— IIpaBOBbIE, 3KOHOMHUYECKHE M OpraHMU3ALlMOHHBIE OCHOBBI JESITEIBHOCTH OaHKOB U
HEOAHKOBCKUX KpEIUTHO-(DMHAHCOBBIX opranu3auuii B Peciyonnku benapycs;

— TEOPeTHYECKHUE  OCHOBBI  JCHEKHO-KPEJUTHBIX  OTHOILIEHMH B  MEXIYHapOIHOM
9KOHOMHYECKOM 000pOTe;

— OCOOCHHOCTH MOCTPOCHUS M (YHKIMOHUPOBAHUS HAIIMOHATILHOM, pErHOHAIbHONW U MUPOBOU
BaJIOTHBIX CHCTEM;

— OpraHu3alMio MEeXIYHApOJIHBIX PACYETOB U CHELM(UKY IPEJOCTaBIECHUS KPEAUTOB B cepe
MEXTyHAPOAHBIX OTHOLLIEHU;

YMETh!

— TPUMEHATh TEPMUHOJIOTUIO Y4€OHOH IUCLMIUIMHBL, PACKPbITh CYIIHOCTh KOHOMHUYECKUX
KaTeropui 1 OCHOBHBIX TOHATUH B 00J1aCTH AEHEXKHO-KPEAUTHBIX U BaIOTHBIX OTHOLIEHUH;

— IPUMEHATH JCHCTBYIOLIME 3aKOHBl U HOPMAaTHBHBIE IIPABOBbIE aKThl B 00JIACTH JIEHEKHO-
KPEIUTHBIX OTHOIIEHWM, JEHEXHOH, KpeAMTHOW U BAJIIOTHOW CHCTEM JUIs aHaiu3a
0COOEHHOCTEH MX OpraHu3ally;

— aHanM3upoBaTh PPEKTUBHOCTH OpPraHU3alMU JAECHEKHOTo 000poTa M (PYHKIIMOHHUPOBAHUS
0aHKOBCKOM CHCTEMBI;

— 0000maTh 3apy0eKHbI U OTEYECTBEHHBIN OMBIT, U HA €r0 OCHOBE BBIABIISATH IPUOPUTETHBIE
HAIpPAaBJICHUS Pa3BUTHS IEHEKHO-KPEAUTHOM cpepbl 1 GaHKOBCKOM CHCTEMBI;

BJIAJIETh!

— CHUCTEMHBIM U CPAaBHUTEIbHBIM aHAIH30M;

—  MEXAUCUUIUIMHAPHBIM MOAXO0I0M MIPU PELIEHUH S3KOHOMHYECKHX Tpo0iIeM;

— METOJIaMH aHAJIM3a CTATUCTUYECKUX JJAHHBIX.
CBs31 ¢ ApYrUMH y4eOHBIMU JUCHUIUIMHAMU

[lepeuenb yueOHBIX TUCIHUIUINH, YCBOEHHE KOTOPHIX HEOOXOAUMO I U3yUeHHS JaHHON
y4eOHOI TUCIMITIIMHBI — 5KOHOMUYECKask TEOPHsL, MUKPOIKOHOMHKA, MAaKPOIKOHOMHUKA.

[lepeuenb y4eOHBIX ITUCHMIUIMH, AJII YCBOGHMSI KOTOPBIX HEOOXOIMMBI 3HAHUS IO
JTaHHOW y4yeOHOM nucuuruinHe — «®uHaHchl opraHuzauuit», «OUHAHCOBOE IUIAHUPOBAHHE B
OpraHU3aUsaX MPOMBIIIJICHHOCTH Y, « DKOHOMHKA OpraHu3aluu (IpeaIpusTus)y.

VYuebHas mucnuIniMHA «JleHbru, Kpeaut, OaHkm» u3ydaercs Bo 2-M cemectpe (1 xypc)
cryneHTamMu crnenuanbHocTell 6-05-0411-01 Byxranrtepckuii yder, aHamu3 W ayJuT THEBHOM
¢dopmbl MosrydeHus Bbiciiero oopasoanus. Ha usydenne yueOHON TUCIUILTUHBI B COOTBETCTBUU
¢ y4eOHBIMH TUTaHaMU TipeaycMoTpeno 102 gaca, u3 HUX BCEro ayJUTOPHBIX 48 4acoB (JISKIIUH —
32 yaca, mpakTUYecKue 3aHATHs — 16 gacoB). @opma KOHTPOIIS 3HAHUIA — 3a4eT (2 ceMecTp).

VYyebHas nucuMIUIMHA «/leHbru, Kpeaur, 6aHku» u3ydyaercs Bo 3-M ceMecTpe (2 Kypc)
cryneHTamu crienmanbHocTelt 6-05-0411-01 Byxranrepckuii yder, aHaliM3 W ayauT 3a0YHOU

dbopmbl osTydeHus Bbiciiero oopaszoanus. Ha u3ydenue yueOHON MUCIUILTUHBI B COOTBETCTBUU
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¢ y4eOHBIMU IIaHaMU npeaycMoTpero 102 yaca, U3 HUX BCEro ayAuTOpHbIX 12 yacoB (Jiekiuu — 8
4acoB, MpaKTU4YeCcKue 3aHsATus — 4 yaca). Dopma KOHTPOJISI 3HAHUH — 3a4eT (3 ceMecTp).

JlaHHBIH yueOHO-METOMYECKUH KOMILJIEKC pa3paboTaH B COOTBETCTBUH CO CIEAYIOIIUMHU
HOPMAaTUBHBIMH JOKYMEHTaMHU:

— ITonoxxenue 06 y4eOHO-METOJMUECKOM KOMILIEKCE Ha YPOBHE BBICIIEIO 00pa30BaHMUS,
yrBepxkaeHHoe [locranoBnennem MunucrepctBa oOpasoBanusi PecnyOmuku bemapycs ot
08.11.2022 Ne 427;

—Ilonoxxenue 00 y4yeOHO-METOAMUYECKOM KOMIUIEKCE 110 Y4eOHOH TUCHMIUIMHE
Yupexxaenus oOpa3zoBaHus «bpecTCKUl TOCYHapCTBEHHBIM TEXHMYECKHH YHUBEPCHUTET» OT
13.01.2023 Ne§;

— OOpa3oBaTenpHbId  cTaHAApT crnenuanbHocTH 6-05-0411-01 Byxranrepckuii yuer,
anamu3 u ayaut (OCBO 6-0411-01-2023);

— y4eOHas mporpamma mo aucuuivinae «Jlenpru, kpemut, O6ankm» ot 28.12.2021 r.
NeY 1-21-2-008/yu.

CTpyKTypa 3JeKTPOHHOTO Y4eOHO-METOAMYECKOT0 KOMIUIEKCa M0 TUCIHIUTHHE «/leHbrH,
KpeauT, OaHKN»:

1. Teopernueckuit paznen. OH mpencTaBieH KPATKUM KOHCIEKTOM JICKIUWA MO JTaHHOM
yueOHOW nucuuIUIMHE. TeMbl JIEKIIMOHHBIX 3aHATUNH COOTBETCTBYIOT TpeOOBaHUSIM y4uyeOHOMH
nporpaMmsl «JleHbru, KpeauT, OaHKu».

2. llpaktuueckuit pazzmen. OH BKIIOYAeT 3aJaHus JUIsi pabOThl Ha TMPAKTUYECKUX
3aHATHSIX.

3. Pazgen kontpons 3HaHW. OH CONEPXKUT TEpeueHb BOMPOCOB IS MOJITOTOBKH K
3a4eTy MO0 JJAaHHOW yueOHOM NUCIHUIUINHE.

4. BciomoratenbHblil  paznen. OH COCTOMT U3 ydyeOHOW MporpaMMbl U CIHUCKa
JUTEpPaTyphl, PEKOMEHYEMOH CTYEHTaM.

Matepuanbl 3JEKTPOHHOTO  y4eOHO-METOJIMYECKOTO0 KOMIUIEKCAa 10 JAMCLHUILIMHE
«OKOHOMHUKA OpraHu3anuu (IpeanpusThs)», HUCHOJIb3yeMble B paboTe cO CTyAEHTaMu,
npencrasieHsl B Google-classroom B kopropaTHBHOW ceTH  YUpexaeHHs o00pa3oBaHUs
«bpecTckuii rocyaapCTBEHHBIM TEXHUYECKUM YHUBEPCUTETY.

PekoMenganuu mo opraHuzanuu paboOThl C 3JIEKTPOHHBIM y4eOHO-METOAMYECKUM
KOMIUIEKCOM IO TUCHUIUIUHE «/leHbIH, KpeauT, OaHKM.

I[Ipu pabore <C DIEKTPOHHBIM  Yy4€OHO-METOJWYECKUM  KOMIUIEKCOM  CIIETYET
NPUJIEPKUBATBCA  CIEIYIONIETO IIJIaHa: H3Y4YeHHME TEOpPETHYECKOro Mmarepuaia, jajnee —
3aKperyIeHHe TeOPETUUYECKOro MaTepuasa B X0/i€ BBIMOJIHEHHs MPAaKTUYECKUX 3aJaHUil, MoucKa
pemieHui TeMmarthyeckux 3anad. Jlus  3aKkperuieHus HW3Y4YeHHOTO Marepualia Wid s
CaMOKOHTPOJISl YPOBHS 3HAHUM CTYAEHTaMU HCIIOJIb3YIOTCS MPEIIOKEHHBIE BOIIPOCHl K 3a4eTy
U3 BCTIOMOTaTeNIbHOTO pa3iea.

DONEeKTPOHHBIM  y4eOHO-METOAMYECKUH  KOMIUIEKC HAmpaBlIeH Ha  IOBBLIIICHUE
3¢ PeKTUBHOCTH Y4eOHOTO TpoIiecca W OPraHU3aIUIO [IETOCTHOW CUCTEMBI yUeOHO-TIPEIMETHOM
NEeSTeNIbHOCTH MO JTUCHUIUIMHE «JleHbru, kpenut, O6aHku». OH CIOCOOCTBYET YCHEIIHOMY
YCBOEHHUIO CTYICHTaMHU y4eOHOr0 MaTepuaia, JaeT BO3MOKHOCTh TUIaHUPOBATh U OCYIIECTBIISATh
CaMOCTOSITEIIbHYI0 Y4eOHYI0 pabOTy CTyJeHTaM, 00eCleYrnBaeT pallMoOHAIbLHOE pachpeneieHne
y4eOHOro BPEMEHH IO TeMaM Yy4YyeOHOW IUCHUIUIMHBI W COBEPILIEHCTBOBAHHE METOIUKHU
MIPOBEJICHUS 3aHSATUM.
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TEOPETUYECKUI PA3JIE

TEMA 1. IPOUCXOXIAEHUE U CYUIHOCTbD JEHED

1) KoHuenuuu npoucxoxIeHus JeHer
2) Teopusi neHer

B.1. KoHuenuuu npoucxoxjaeHus AeHer

Pauunmonanucruueckas KOHIIE€ OIS NPOMUCXOXKJJE HUS JICHET
HCTOPUYECKU BO3HHUKIJA NepBoii. B Hell 11 oOBbSICHEHUs MOSIBJICHUS JICHET U Pa3BUTHUS
nx (GOpPM HCHONB3YETCS CYOBLEKMUBUCMCKO-NCUXONOSUYECKULL NOOX00: YTBEPKIAETCs,
YTO JI€HbI'HW OBUIM CO3HATENBHO MPHUIAYMaHbl W BBEIEHBI JIOABMU JJI OOJETYeHHUS
rporiecca ooOMeHa, 0oJiee palMOHAIBHOU OpraHu3aii OOMEHHBIX OTICPAIHA.

Takum  oOpa3oM, JaHHas TeOpuUsl OOBSCHSIET BO3HUKHOBEHHE  JICHET
BHEOKOHOMHUYECKMMHU NPUYUHAMHU, pacCMaTpuBasi HX TMOSBICHHUE KakK pe3Vibmam
NCUXOJI02UHECKO20 aKMA, CYObeKMUBHO20 peuleHusi roell, KOTOpoe MO0 MNPHUHSIIO
dbopMy cormamieHuss MEXKAy JIFOAbBMH, JUOO BBIPA3WIIOCH B MNPHHSTHU TOCYIApPCTBOM
COOTBETCTBYIOIIIETO 3akoHa. Ilpexarnonaraercs, 4To Ha OMNPEACIICHHOM JTare pa3BUTHUS
TOBApHOTO OOMEHA JIFOAU TTOHSUIH HEYJ0O0CTBO TPSIMBIX OapTEPHBIX CIICIIOK U M300pein
JICHbI'M KaK UHCTPYMEHT, 00JIeT4alonuii OOMEH U COKPAILAIOIINN €ro U3JePKKH.

Jlns paHHHX OJTamoB pPa3BUTHUS 3alaJHOW JCHEKHOW Teopuu OblIa XapaKTepHa
abCoOIOTU3AlNS POJM TOCYAAapCTBa B BOHMKHOBEHHMH JIEHET: TOCYJapCTBO CO3JA€T JEHBIU B
Ipolecce MX AMHMCCUU U 3aKOHOJATEIbHO HAAENAET MX IOKYIaTeIbHOW CWIOH — clefo-
BaTEJIbHO, JEHBIU SIBIIIIOTCS TBOPEHUEM TrOCYJapCTBEHHOW BiacTH. COBpEMEHHBIE 3alla/IHble
SKOHOMHCTHI YK€ HE MPHUICPKUBAIOTCS YHCTO MPABOBON TPAKTOBKU MPOUCXOXKICHUS JEHET U
paccMaTpUBaIOT 3aKOH TOJIBKO KAaK OJIHY U3 NMPUYUH UX BOZHUKHOBEHUsS. OHU CUUTAIOT, YTO
3aTpyJHEHUs Tpu oOMeHe B OapTepHON SKOHOMHUKE TMPHUBEIU K 3aKIIOUCHHUIO COTJIAIICHUS
MEXIYy JIOJbMH 00 HCIOJb30BAHMH €JUHUIIBI CUETa, CTAHJAAPTHOTO CpeAcTBa OOpallleHus, a
3aTeM 3TO corjamleHue ObUIO 3aKPEIUIEHO rOCYAapCTBEHHBIM 3aKOHOM.

OObsCHAA TOSBICHUE JICHEer HEAOCTaTKaMH MPSMOTO TOBAapHOTO OOMEHa, 3amajHble
HSKOHOMHUCTHI BBIZICTIIOT IBE OCHOBHBIE MTPOOIEMBI OaPTEPHBIX CHCIIOK:

1) nouck  0soiinoeo  cosnadenus, TO €CTb JBYX TOBAapONPOM3BOIUTENIEH, B3aHMHO
3aMHTEPECOBAHHBIX B MPUOOPETEHUN MPOYKIIUU APYT APYTa;
2) onpedenenue yeH mosapos u yciye.

C pa3BuTHEM NPOU3BOJCTBA U YBEIMUYEHHEM MaclTabOB TOPTOBIIM HpPSMOM OapTep Bce
0OJIbIIe YCIOXKHSIT OOMEH MEXTy TPOU3BOAUTENSIMU MPOIYKIIUU. DT 3aTPyIHEHUS U MPUBEIU
K TOMY, YTO JIFOJM CTaJId UCIOJIb30BaTh JEHBTH ISl 00JIETYCHUS Mporiecca 0OMeHa, B pe3ybTare
Yero pe3ko COKPATHIOCh KOJIMYECTBO HEOOXOIMMBIX OOMEHHBIX OIEpalfii U HCIOJIb3YEeMBIX
IeH, ONITHMHU3UPOBATUCH U3IEPKKH OOpaIeHHS.

Takum 00pazoM, MO0 MHEHHIO 3aMaIHBIX SKOHOMUCTOB, IEHbI'H OBLIN MPUIYMAHbI JIFOJIbMU
JUISL ICTIONTB30BAHMSI MIX B KAUECTBE TEXHUUYECKOTO MHCTPYMEHTa OOMEHA ISl CHIDKEHUS U3JIEPIKEK
U TOBBIIICHUS APPEKTUBHOCTH TOBapHOTO oOpamieHus. CoryiacHO paluOHATUCTHYECKON
KOHIICTIIINH, JCHBIU SIBISIOTCS TMPOJAYKTOM CO3HAHHUsS JIIOJIeH, a He OOBEKTUBHOTO Pa3BUTHUSA
MIPOIIECCOB MPOM3BOACTBA M OOMEHA.

B.2. Teopus nener

Merammictuaeckass Teopus jaeHer Bo3Hukia B XVI— XVII BB, B smoxy
NCPBOHAYAJIBHOI'O HAKOIUJICHHA KalliuTalla, U OCHOBLIBAJIACH HA BO33PCHUAX MCPKAHTUIIUCTOB,
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KOTOpBIE OTOXAECTBISUIM OOTaTcTBO C JCHbraMH, a ACHBI'M — C JPAroleHHBIMH METaJlJIaMH.
CornacHO TpPECTaBIEHUSM MEPKAHTWJIMCTOB, OOraTcTBO HAlMU MPEACTaBIsSeT CcoOOMH
HAKOIUIEHUE 30JI0Ta U cepedpa, a UCTOUHUKOM OOTraTCTBa CTPaHBI SBJISETCS BHEIIHSS TOPTOBJI,
MO3BOJISOIIAsl 00€CTIeUnTh MPUTOK JAPArOlleHHBIX METAJIJIOB.
OCHOBHBIE MT0JIOKEHUS METAIUIMCTUYECKON TEOPUU JAEHET CBOJATCS K CIEAYIOLIEMY:
JICHbTU TOKJECTBEHHBI TOBAapaMm, a JCHEeKHOE 0OpalleHue - TOBapHOMY OOMEHY;
JICHbIaMH SIBJISIFOTCSI TOJIBKO OJIArOpOHBIE METAJLIbI;
JE€HbI'Y — ATO TEXHUYECKOE OpyAHne 0OMeHa;
CTOMMOCTb JIEHET BBICTYIIA€T €CTECTBEHHBIM CBONCTBOM JIparol€HHbIX METAJUIOB;
METAIJINYECKHE JEHbI'U BBIMOJIHSIIOT TPU OCHOBHBIE (YHKIIMH: MEphl CTOUMOCTH,
00pa30BaHMs COKPOBUIIl U MUPOBBIX JCHET.

Jlis MeTayuIMCTUYeCKUX BO33PEHHM XapaKTEpHO HEMOHUMAaHUE CYIIHOCTH OYMaXKHBIX U
KpenuTHeIX neHer. [IpencraBurenu pannero merammsma (T. Man, V. Ctaddopn, A. MoHKpeTheH
U JIp.) OTPHUIIAJIM BO3MOKHOCTh UX OOpaleHus; npeactaButenu no3aHero metauima (K. Kuauce,
B. Jlekcuc u nap.) mpusHaBaiu, HO MPU 00S3aTEIHLHOM YCIOBHM pa3MEHa ATHUX JICHEKHBIX
3HAKOB HA METaJUIbIL.

Korna c pazButuemM npoMbIIIIIEHHOCTH U CEIbCKOI0 X031 CTBAa BO3HUKIIA HEOOXOAMMOCTh
B (GOpPMUPOBAHUU HAIMOHAIBHOTO pbIHKA, METAJUIMCTUYECKas TEeopusi JEHer, Kak |
MEpKaHTWIIN3M, CTajla [0/ABEpraThCcsi KpuTuke. Ee MpOTUBHUKM yTBEpXKAAIU, YTO UCTOYHUKOM
OorarcTBa OOIIeCTBa SBISIETCS JEHCTBYIOUIMM KamuTal (IIPOU3BOJCTBO), a HCIOJIb30BaHUE
METAJUIMYECKUX JICHeT BO BHYTPEHHEM OOpaIleHWW TPUBOAWT K HETMPOU3BOAUTEIHHBIM
U3JIEPIKKAM.

B XIX B. merayumucthueckass TEOpHs JEHEr B TPAKTOBKE, MPU3HAIOUICH oOpaleHue
OyMa)KHBIX U KPEAUTHBIX JACHET MPHU yCIOBUU 0053aTENbHOTO pa3MeHa UX Ha METaJLIbI, OTy4Hiia
OUeHb IIHMPOKOE pacrpocTpaHeHue. Ee monoxeHus NpUMEHsUTUCh MIPU IPOBEACHUM J€HEKHBIX
pedopm, HampaBIeHHBIX HA OOpbOY C MHBIALUECH.

B nacrosmiee BpeMsi METAIIIMCTUYECKUE BO33PEHMSI BCTPEUAIOTCSl OYeHb PeaKo. MOXKHO
BBIJICJIUTH JBA HaNpaBlieHUs UX pa3BuTHs. [IpeacraBuTeny nepBoro HampaBlIE€HUs CUYUTAIOT, YTO
JIEHE)KHOE 00pallleHne COXpaHseT YCTOMYUBOCTb TOIBKO MPHU YCIOBUM BOCCTAHOBJIEHHSI CUCTEMBI
30JI0TOTO CTaHJapTa, BIUIOTH A0 BBEIEHHS OOPAaTUMOCTH HAIMOHAJIBHBIX BAJIOT B 30JI0TO.
CTOpOHHMKHM BTOPOIrO HAalpaBi€HHUs HE BHUAAT HEOOXOAMMOCTH B IOJHOM BOCCTAHOBJIEHUHU
30JI0TOTO CTaHAapTa W TOJararmT, 4YTO Ui CTAOMIM3alM MHUPOBON BAIIOTHOM CHCTEMBI
HE00XOJMMO BOCCTaHOBHUTH pa3MEH BAJIOT Ha 30JI0TO MPHU MEXKIYHAPOJIHBIX pacderax, a TaKke
00s3aTh CTpaHbl WCHONB30BaTh 30J0TO IS TMOTANICHUs ACPUIIMTOB IUIATEKHBIX OalaHCOB U
(bopMupOBaHUs CBOMX OQUIHATIEHBIX PE3EPBOB.

HomuHanuctuueckass Teopus AEHEr 3apoAuiiack INpH paOOBIaAeNb4eCKOM CTpPOe H
nonyuuna cucremarndeckoe pazputrue B XVII—XVIII BB. [IpuunHoiil nosBieHns HOMUHAINCTHU -
YECKMX BO33PEHMI CTal Mepexoi OT MCIOJIb30BaHUS CIMTKOB JAPArolleHHBIX METaJIOB K
00palleHNI0 MOHET, KOTOpble MPUHUMAJINCH [P OOMEHE He 1O Becy, a Mo HoMuHaiy. [Ipu sTom
BO3HMKAJIa BO3MOJKHOCTb OTKJIOHEHMS HApHULATEIbHOW CTOMMOCTH MOHETBI OT CTOMMOCTHU
COJZIEpIKaILlerocsl B HEM MeTaia.

OOpareHue MOPYEHHBIX WM HMCTEPIIUXCS MOHET CIIOCOOCTBOBAJIO TOMY, YTO JI€HBIH
CTaJId BOCIPUHUMATHCA KaK YCJIOBHbIE 3HAKW, MOKYIMAaTelbHas Cuja KOTOPBIX IEKPETHPYETCs
roCyAapCcTBOM WM YCTaHABIMBAEeTCi B pe3yibpTare corjameHus iojeil. C nossieHHEM
OyMaXHBIX M KPEOUTHBIX JIGHEI HOMHUHAJIMCTUYECKass Teopusl MOdydnia HIMPOKOE
pacnpocTpaHeHHe, a C YXOJOM 30JI0Ta M3 OOpalleHus cTaja JOMHHHpOBATh B 3aragHOU
AKOHOMHUYECKOU HayKe.

OcHOBHBIE T0JIOKEHHS] HOMUHAIMCTUYECKON TEOPUU:

v 00ble JE€HBIH MPEJICTABISIOT COOOM JIMIID YCIOBHbIE HOMHUHAJbHBIE 3HAKH, JIUIICHHBIE
BHYTPEHHEN CTOMMOCTH;

v\ NOKymaTelbHash CHiIa JIEHEr, BBIPAKEHHAas B HHIEKCAX I[E€H, YCTaHABJIMBAETCS
rOCYJapCTBOM U PETYIUPYETCS UX KOJIUYECTBOM B OOpAIlICHUH;

AN N NANAN
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v OCHOBHOU (pyHKIMEH JieHer sBIsieTcss QYHKIMsS CPEACTBa 0OpalieHus, B KOTOPOM JCHBTH
BBICTYMNAIOT JIMIIb KaK MIOCPEJHUK ITpU 0OMEHE TOBAPOB, TEXHUUECKOE OpYyIUe OOMEHa;
v/ 1leHa ¥ CTOMMOCTH TOBAPOB TOX/ICCTBEHHBI.

Takum 00pazoM, CTOPOHHUKHM HOMHHAIUCTHYECKOM TEOPUM CBOJAT CYIIHOCTH JIEHEr K
yealbHOMY MaciTaly IIeH, OKa3aTeIsiM MEHOBBIX HMPOIOPIHiA, OTPUIas TEM CaMbIM HX pOJb
BCEOOILIEr0 3KBUBAJIEHTAa B U3MEPEHUH CTOUMOCTH OOMEHHBAEMbIX TOBAPOB.

3a BpeMs pa3BUTHsI HOMUHAJIMCTUYECKUX BO33PEHMM MOJAXOJbl K TPAKTOBKE CYIIHOCTH
JICHET B paMKax 3TOHW TEOpUHU IpEeTepIend HEKOTOPYIO 3BOJIOLMI0. PaHHME HOMUHAIUCTBHI,
HanOoJiee M3BECTHBIMU IMPEJICTABUTEISIMUA KOTOPHIX ObUIHM aHTIIMCKuE sKkoHOMHCTHI [, CTroapr,
H. bepxim, JI. bemmepc, H. bapOon, paccmaTpuBaiu JEHBI'M KaK HJCalIbHBIC JICHEKHBIC
€MHMUIIbI, YCIIOBHBIE 3HAKU, KOTOPbIE HE UMEIOT HUYETO OOILEr0 C TOBAPAMH.

[HIupokoe pacrpocTpaHeHHE MONYUUIIA 20CYOapCmeeHHas meopus OeHe2, SBISIOLIAsCS
Pa3sHOBUIHOCTBIO HOMUHaIM3Ma. Hambonee moapoOHO 3Ta Teopust pa3paboTaHa HEMEIKHM
yueHbIM I'. KnanmoM. JleHbru UM paccMaTpuBalOTCs Kak sIBICHHE, UMEIOILEe YUCTO IPAaBOBYIO
npupony. I'ocynapcTBo co3laeT eHbrM (3TOT IMPOLIECC PACCMATPUBACTCS KaK UX AMHCCHUS) U
HaJlesieT UX MOKYIaTelbHOM CHOCOOHOCTBIO, TO €CTh omnpenenseT, no MHeHuto I'. Knamma, ux
cTouMocTb. [Ipu 3TOM HE MMeeT 3HaYeHUs, Kakasi MaTepuagbHas CyOCTaHLUS UCIONIb3YEeTCS —
MeTaJll WM OyMa)kKHbIM JI€HEKHBIN 3HAK, TaK KaK 3TO TOJbKO HOCHUTENb €AMHUIBI CTOUMOCTH,
YCTaHOBJIEHHOM 3aKOHOJ1aTENIbHO.

['ocynapcTBeHHass TeopHsl JIeHEr MOJIydywia JajibHeillee pa3BuTHE B paborax
aBCTPUIMCKOro 3KoHOMUCTA P. beHIMKCeHa, KOTOPBIM, B OTJINYUE OT FOPUAAYECKOro BapruanTa I'.
Knanmna, nomnsltancs pa3paboTaTh 3KOHOMHUYECKMH BapuaHT 3Tod Teopuu. OH paccMaTpuBai
JEHbI'W KaK YCJIOBHbIE 3HAKM CTOMMOCTH, CBMJIETENIbCTBYIOIIUME 00 OKa3aHUM YCIYTU OJHUM
JIMLIOM JIPYTOMY, U II03TOMY JJatolliie IPaBO HA MOJy4YEHHE BCTPEUHBIX YCIIYT.

Anrmmiickuit skonomuct JIx. M. Keitne, B nepBoit Tpetn XX B. CO3JaBUIMN TEOPHUIO
roCyJapCTBEHHO-MOHOIOJIIMCTUYECKOTO  PETYJIMPOBAHUSA  PHIHOYHOW  SKOHOMHUKH,  ObLI
CTOPOHHHMKOM TOCYJapCTBEHHON TEOpUU JI€HEr M paccMaTpHBall OOpalieHne OyMa)KHbIX JEHEr
KaK HJEaJIbHOE IO NIACTUYHOCTH, JAIOUIEE BO3MOXKHOCTH YBEIWYMBATh JIEHE)KHYIO DMHUCCHIO B
COOTBETCTBUU C BO3HHUKAIOLIEH NOTPEOHOCTHIO B JI€Hbrax 0€3 OrpaHUYEHUs HMEIOIUMCS
3aracoM 0J1aropoJIHbIX METAIIOB.

CoBpeMeHHbIe 3amajJHble SKOHOMHUCTBI TaKXe NPUACPKUBAIOTCS IO OONbIIEH YacTH
HOMUHAJIMCTUYECKUX B3MJIAJI0OB Ha MpUpoay AeHer. PaccMaTpuBas ToBapHble (DOPMBI I€HET, OHU
UCIOJb3YIOT CIEAYIOIME IMOAXOAbI: JIEHI'M Ha HAYaJbHBIX O3Tamax pa3BUTHS HMENH JIHIIb
dopMmy TOBapa, HO NpH 3TOM TOBApOM HE€ OBUIM; JIEHbI'M BO3HUKIM Kak TOBap, HO IOTOM
W3MEHWIN CBOIO CYIIHOCTh; (DOpMajbHO MPU3HAIOT TOBAPHBIM XapakTep JEHEr, a MO CYLIECTBY
TPAKTYIOT UX CYLIHOCTb KaK YCJIOBHYIO CUETHYIO eIuHMIly. Hanbosee mmpoko pacmpocTpaHeHa
TOYKA 3PEHMSI, COIJIACHO KOTOPOM JIEHBI'M — 3TO YCJIIOBHbIE HOMHHAJIbHBIE 3HAKH, HE UMEIOIINE
BHYTPEHHEH CTOMMOCTM M HCHOJIb3yeMble KaK IOCPEIHUK NpH OOMEHe W JUld MOTalleHHs
3aJI0JKEHHOCTH.

KonnuectBennass teopust nener Bo3Hukia B XVI B., xorma B EBpome 3HauuTenbHO
YBEJIMYMUIIOCH KOJIMYECTBO JPArolleHHbIX METAUIOB 3a CUET 30JI10Ta U cepedpa, BHIBE3EHHOTO U3
AMepHKH. DTO NMPUBEJIO K TaK HA3bIBAEMOW "PEBONIONMHU LIEH" — PE3KOMY BO3PACTAaHUIO YPOBHS
IIEH Ha TOBapBhI.

B cBs3u ¢ 3TMM paHHME IpEeACTaBUTENM KoiaudecTBeHHOM Tteopun IlI.MoHTeckbe
(Opanuus) u 1.JOM (AHMMS) DPUILIM K BBIBOY, YTO MEPKAHTHIMCTHI OIMIMOATUCH B TOM, UTO
HAKOIUICHHWE JParoleHHbIX METaJUIOB yBEIMYMBAET OOraTCTBO HAIMM: POCT 3alacoB 30J10Ta U
cepeOpa NMPHUBOAUT K UX OOECIIEHEHMIO M COOTBETCTBYIOILIEMY IOBBIIIEHUIO IIEH Ha TOBaphbl.
JleficTBuTennbHOE K€ OOrarcTBO HAIMM MOXXET YBEIMYUBATHCS TOJBKO IIYTEM pPa3BUTHA
MPOMBIIIJIEHHOTO TIPOU3BO/ICTBA.

OCHOBHBIE NIOJIOKEHUS KJIACCHYECKON KOJIMYECTBEHHON TEOPUH:

V' Bce (OpMBI JICHET, BKIIIOYas METAJUTMIECKUE ICHBTH, JIMIICHBI BHYTPEHHEH CTOMMOCTH;
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v/ CTOMMOCTB JIFOOBIX (POPM JICHET ¥ YPOBEHBb TOBAPHBIX IIEH 3aBUCST OT KOJMYECTBA JICHET B

oOparieHuu;

v’ TJaBHOW (yHKIMEH JeHeT SBIsIeTCs QYHKIUS CPEICTBA OOpaICHHUS;

v/ JIeHbI'M BBIMOJNHSAIOT TOJBKO TOCPEIHHYECKYIO POJIb B SKOHOMHKE W HE OKa3bIBAIOT

3aMETHOT'0 CAMOCTOSATEIBHOTO BJIMSHUS Ha BOCIIPOU3BOJICTBO.

bonpuioit Bkinax B pa3pabOTKy KOJMYECTBEHHOM TEOPUM J€HEI BHEC AMEPHUKAHCKHUN

skonomuct W.Pumep (1867—1947 1r.), KOTOpBIH pa3paboTan Tak Ha3bIBaeMbIH
TPAHCAKIIMOHHBIE BApHAHT 3TOW TEOPHU U €€ YIPOILEHHYIO MOJIe]Ib — YpaBHEHUE OOMeHa

MN=P-Y,

e0e M — konuuecmeso Odenee 8 obpawernuu, V — cxopocms obopoma Oenee; P —
YposeHb yem, Y — ypoeensb peanbHoco obvbema npou3zsoocmasd.

[To cyru nena gaHHOE ypaBHEHHE SIBJSIETCS TOXKIECTBOM, IOCKOJIBbKY 00€ ero 4actu
SIBIISIFOTCS BEIPQ)KEHUEM OJTHOW M TOM Hee BEJIMYMHBI — CYMMBI JICHEKHBIX IIJIaTEKEH 3a TOBApHI U
YCIIYTH 3a OIpe/IeICHHBINA TPOMEXYTOK BPEMEHH.

Hapsiny ¢ TpaHCakKIIMOHHBIM BapHaHTOM KOJMYECTBEHHOW Teopuun M.PDuiepa mmpokoe
pacrnpocTpaHeHHe MONTYy4YrUl KeMOPHIKCKUI BapHaHT 3TOM TEOpUH (TEOpHs KaCCOBBIX OCTATKOB),
pa3paboTaHHBI aHTIAMHCKUME SKoHOMHCTaMu A. Mapmamnom (1842 — 1924 r.r.) u A. Ilury
(1877 — 1959 r.r.). YpaBHeHuUE, BhIpAXKAIOIIEe YIPOIICHHYIO MOJIE]b KEMOPHIKCKOTO BapHaHTa,
AQHAJIOTMYHO ypaBHeHHI0 M. @umepa

M=k,

20e M — xonuuecmeo oenee 6 oopawernuu, k = 1/V; P — yposensv yen, ¥ — yposens
PeanbHo2o 06vbema KOHeuHo20 NPpOOYKmMa npou3eo0Ccmad.

Kak u U.Duiep, npeacraButens KeMOPUIHKCKOTO HANPABICHUS CUMTAIH, YTO YPOBEHb
IICH OMpEENETCA KOJMYECTBOM JICHET B 0OpallleHHH. ITO BUIHO W3 YpaBHEHUS, TIOCKOJIBKY K B
HEM pacCMaTpHUBACTCS KaK KOHCTaHTAa (B CWJIy TOTO YTO IMOCTOSHHOW BEIMYWHOW SIBJISCTCS
CKOpOCTh OOpaieHus). Paznuune AByX 3THX MOAXOAOB 3aKIIOYAETCS B TPAKTOBKE CIpoca Ha
JICHBTH.

B o0oux BapuaHTax KOIWYECTBEHHOW TEOPHHM CIPOC Ha JEHBIH MPOIOPIHOHATICH
COBOKYITHOMY HOMUHAIBHOMY 70X0,1y. OJTHAaKO, B OTJIMYHE OT TPAHCAKIIMOHHOTO BapUaHTa, OTPH-
[AIOIIETO BO3MOXKHOCTh M3MEHEHHS CIpOCa Ha JEHBIM Ha KPATKOCPOYHBIX MHTEpBANaX MOJ
BO3JICHCTBHEM KOJICOAHHI MPOIEHTHONH CTaBKH, KEMOPHJDKCKAsl IIKOJA JOMYCKACT BIIHSHHUE
CTaBKH MPOIIEHTa HA CIPOC, TaK KaK pelleHrne 00 MCMOJIb30BAaHUM JCHET B KauecTBE CPEICTBA
COXpaHEeHHs OorarcTBa 3aBUCUT OT OXHJAAEMOW JIOXOJHOCTH JPYTUX aKTUBOB, TaKkKe
BBITIOJHSIONINX (DYHKITUIO CPEICTBA COXpaHEHHs OorarcTaa.

OmmOOYHOCTh Ps/ia TIONOKEHUH KOJMYSCTBCHHOW TEOPHH TPOSBHIIACH HA IPAKTHKE B
20—30-e romet XX B., MOCIIE YEro OHA TepecTalia MOJb30BaThCS MOMYISPHOCTHIO. 3aTeM OHa
MOJTydnyia HOBOE pa3BUTHE W 3HAYUTEIBHO MOJU(DHUIMPOBAIACE B paMKax IIIHPOKO
pacTpoCTPaHEHHOW HEOKIIACCMYECKON KOHIEMIUd — MOHemapusma. PoloHa4aTbHUKOM
MoHeTapuszma Obu1 M.Dpuamen, kotopsiid B 1956 1. onmybnukoBan crateio "KommdecTBeHHas
Teopusi ACHET: HoBasi (OPMYITHpPOBKaA'.

K xapakTepHbIM OCOOCHHOCTSIM MOHETapHCTCKOTO BapHaHTa KOJHMYSCTBEHHOH TEOPUHU
MO>KHO OTHECTH CJICIYIOIIHE MOTOKEHUS:

v Te3uc 00 ONpeNesIONIeM BAMSHUU JEHEXKHOrO OOpalieHus Ha pa3BUTHE OOLIECTBEHHOTO
XO035MCTBA;
v\ IpU3HAaHWE CKOPOCTU OOpalleHHs IEHEr MEPEMEHHOU BEIUYMHOM, KOTOpas WU3MEHSETCS
MOJI BO3JICHCTBUEM JIBYX OCHOBHBIX (p)aKTOPOB — IMPOIIEHTHON CTaBKM U OXKHUJAEMOTO TEMIIa
UHQIISIIIY;
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v\ IpejiCTaBIeHHE O JEHEXKHOW Macce Kak OK30I€HHOM BEJIMYMHE, KOHTPOIMPYEMOM
roCyJapCTBEHHBIMHM OpraHaMu, KOTOpas JOJIKHA

v yBEJIMYMBATLCS PABHOMEPHBIMH TOJOBBLIMH TEMIIAMH HE3ABUCHMMO OT COCTOSHHUS
SKOHOMMKH, (Pa3bl JEIOBOTO LIUKJIA U IPYTUX BOCIPOU3BOJICTBEHHBIX (PaKTOPOB;

v JIONyILIeHUE ONPEIeIEHHOr0 3ama3/bIBaHis BO B3aUMOCBS3SIX MEXIY NEHEKHON Maccoii,
nomuHansHbIM BHIT, peanpasiv BHIT 1 aGCcom0OTHRIM ypOBHEM 1ICH;

v HCIOJB30BAHUE TEOPHH CIIPOCA HA (PUHAHCOBBIE AKTHBLI JIJIs aHAJIN3a CIPOCA HA JIEHBIH.

TEMA 2. ®YHKIIMN JEHET

1) ®OyHKIUSA MEPbl CTOUMOCTH

2) ®yHKIHUsA cpeacTBa 0OpalleHus
3) @OyHKIMS CpeCTBA IUIATEkKA

4) OyHKIHS CPEICTBA HAKOTUICHHSI
5) ®yHKIUSA MUPOBBIX JCHET

B.1. ®yHK1us MEpbl CTOUMOCTHU

JleHbId BBIMONHAIOT (DYHKLHUIO Mepbl cmoumMocmu, T.e. CIyXaT AN U3MEpPEHUs U
CpPaBHEHHUsI CTOMMOCTEH Pa3IMYHBIX TOBAapOB M yciIyr. Mepa CTOMMOCTH SIBISIETCS OCHOBHOM
dbyHkueit aener. Bece pasHOBUIHOCTH JIeHEr, NEHCTBYIOIIKME B HAI[MOHAJIHHOW SKOHOMHKE B
JaHHBI MOMEHT BPEMEHH, IpEIHa3HAYEHBl JUIsl BBIPAXKEHHMsSI CTOMMOCTH TOBapoB. B kaxmoi
CTpaHE YCTaHOBJIEHa COOCTBEHHas JCHE)KHas €IWHUIA, KOTopas SIBISETCS MEpPOd CTOMMOCTHU
BCEX TOBApOB U YCIYT, IPUCYTCTBYIOUINX HA PHIHKE.

Llena, cnenoBarenbHO, €CTh (popMa BhIpaKEHUSI CTOMMOCTH TOBapa B JeHbrax. [lostomy,
KOrja TOBOpSAT 00 M3MEHEHUM II€H TOBAapOB TMOJ BIMSHUEM pa3IMYHBIX YCJIOBUH,
NOJIpa3yMeBatOT U3MEHEHUS X CTOUMOCTH, BBIPAKEHHOW B JICHBIAX.

[lena kak Mepa CTOMMOCTH TpeOyeT KOJMUECTBEHHOM ompeneneHHOCTH. [loaTomy ¢ Hel
TECHO CBS3aHO CBOWCTBO JIEHET CIYXHTb Macuimabom yen. Macmtabd LIeH He sBIsSeTCA
OTIIeNbHON (YHKIMEH JOeHer — OH MIpeACTaBisieT co0OM MexaHH3M, C MOMOIIbI0 KOTOPOIo
BBINOJIHSACTCS (PYHKIMSI MEPBI CTOMMOCTH.

Macmrab 11eH ycTaHaBIMBaeTCsl rocyapcTBOM. B amoxy cepeOpsiHbIX U 30JI0ThIX JEHET
rOCyZIapCTBO OMPEIEIIAIO BECOBOE KOJINYECTBO KaXI0M NEHEKHON €UHUIIBI.

OaHOPOIHOCTD, MPOYHOCTh U JEIUMOCTb, KOHIIEHTPAIUsI BHICOKOM IIEHHOCTH B MaJbIX
KoJInYecTBax OJaropoJHOro MeTajia Jelald 30J0TO U cepedpo HaeadbHO yIOOHBIMHU IS
(GYHKIIMOHUPOBAHUSI B KaUe€CTBE Mepbl CTOMMOCTH. L{eHa kax1oro ToBapa BeICTynajla Kak Kakoe-
TO KOJIMYECTBO 30JI0Ta, MPU 3TOM BCE 30JI0TO MPEBPALIATOCh B BOIUIOMIEHHE OOIIECTBEHHOTO
OorarcTBa.

XO0Td CTOMMOCTbh CaMOro 30JI0Ta KaK TOBapa M3MEHsIach, MacIiTad IIEH OCTaBajcs
HEU3MEHHBIM, MTOCKOJIbKY OH ObUI BBIpaXXEH B OJHHMX M T€X € BECOBbIX eAuHMLax: 1 rpamm
YHUCTOTO 30J10Ta BCET/Ia ABISETCA OJHOM THICSIYHOW KMJIOTpaMMa 30J10Ta, Kak Obl IPU 3TOM HU
MEHSIach LIEHHOCTh CaMoro 30JI0Ta KaK TOBapa.

[To3nnee, korga 30J70TO OBUIO BBIBEACHO W3 OOpalleHHs W 3aMEHEHO OyMa)KHBIMH
J€HbI'aMHU, B JICHEKHOW €IMHHUILIE Ka)XJO0W CTpaHbl yCTAHABIMBAJIOCH €€ 30JI0TOE COJEpXaHHe,
T.€. IEHE)KHAs €MHUIIA IPUPABHUBAIIACH K ONPEACIEHHOMY BECOBOMY KOJIMYECTBY 30JI0Ta.

Macmtab 1eH, OpUHSTBI Ha TEPPUTOPUU JTAHHOTO TOCYNapCTBa, JOJIT0e Bpems ObLI
JEHCTBUTENIEH TOJBKO B IPEAENaX €ro IpaHull, a B pacueTax MeXAy rocyJapcTBaMH, T.€. Ha
MHUPOBOM pbIHKE, 30JI0TO IPUHUMAJIOCh MO Becy. IlockoiabKy (QYHKIMS Mephl CTOMMOCTH B
NOpSIIKE MPEEMCTBEHHOCTH TEpelula K KPEIUTHBIM J€HbIaM, B Hallle BpPeMsl MEPEBOJ OIHOMU
HAI[MOHAJILHOW BaJIIOTHI B JIPYT'yI0 O3HAYaeT B MEPBYIO OuYepelb MEPEexXo] U3 OJHOro Maciitaba
LIEH B APYTOil.

Smalickas BamoTHas cucteMa, BBeneHHas B 1976—1978 rr., otmenuna odpunmuaaibHyIo
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[IEHy Ha 30JI0TO, a TaKXe 30JI0ThIC MApPUTETHl, B CBSI3M C YEM TMOTEPsUI CBOE 3HAYCHUE
oduIMaTLHBIN MacITad IeH.

I[CHBI‘I/I KakK Mepa CTOUMOCTHU, OZ[HOpOI[HLI, YTO OYCHBb BAXHO JIA BBI‘H/ICJIGHI/Iﬁ nu
BEJICHUS 3aIIUCEH O COBEPIIIAEMBIX CICITKAX.

TakuMm oOpa3om, Mepa CTOMMOCTH — (YHKIUS JICHET, UCIIOJIb3yeMas ISl U3MEPEHUsS U
CPaBHEHHS CTOMMOCTEH TOBApOB M YCIIYT.

B.2. ®ynkmus cpenctBa oOpaiieHust

[Tpouecc ToBapHOro OOpaIIeHUs] TOPOXKIAET MOTPEOHOCTh B JIEHBraX KaK CPEACTBE
obpamenus. M3BecTHO, 4TO NpsAMOH OOMEH TOBapa Ha TOBap MMEET MHOIO HEYIO0OCTB,
OPUBOJUT K CO3JAHUIO CJIOXKHEUIIMX OOMEHHBIX OIEpaluii, OXBaTBHIBAIOIIMX MHOXKECTBO
HalMEHOBAaHUH TOBapOB.

C nosBeHueM JieHer mpotecc npsmMoro oomena toeapamu (T—T) pacrnagaercss Ha 1Ba
aKTa: npodaxcy u xynmio. CHadana ToBap oOMeHuBaercs Ha JeHbru (T—/I), a 3aTem neHeru
obmenuBarotcs Ha apyroi Toap ([I—T). Tlporiecc oOparieHust TOBapOB MPHOOPETACT CIICTYOIITHIA
Bu: T—/I—T. Cmena ¢opM CTOMMOCTH, B pe3yJpTare KOTOpPOH IPOU3BOAUTCS OOMEH
NPOAYKTaMH, MPEIIOIaraeT, YTo TOBAp SIBISETCS HCXOJHBIM M KOHEYHBIM IYHKTOM 3TOTO
npotiecca. JIeHbI' ke BBICTYIAOT PH 3TOM KaK IOCPEIHUK, CPEICTBO OOpaICHHS.

OYHKIMOHUPYS KaK CpeICTBO OOpamieHus, ACHBIW CHOCOOCTBYIOT IEpPEMEIICHUIO
TOBapoOB OT OJHUX TOBapONPOU3BOJUTENIEH K APYTHM, J0BOJIS TOBAphI O MOTPEOUTENS, U TEM
CaMbIM BBITAJIKUBAIOT UX U3 cheprl oOpamienns. CamMu k€ JEHBIH, IEPEXO0 /I OT OJHOTO JIHMIIA K
JIpyromy, octarorcsi B cepe oOpalieHHs, HAXOAACh B MOCTOSHHOM JIBM)KEHUHU, HENPEPBIBHO
oOcmyxuBasi 0OMEH TOBapaMH.

JUis GyHKUMH JE€Her Kak CpeJCcTBa OOpalleHUsi HENPEMEHHBIM YCIOBHUEM SBIISETCA
OJTHOBPEMEHHOE ¥ B OJTHOM IPOCTPAHCTBE JBIKCHUE JICHET W TOBapOoB. Kpome Toro neHsru, Kak u
TOBapbl, JOJDKHBI OBITh B HAJIMYMHU, TO €CTh IPUCYTCTBOBAaTh peajbHO, TaK KakK IpHU KyIule-
NPO/IaXkKe TOBAPOB UX WCaTbHBIE IEHBI JOJDKHBI IPEBPATUTHCS B PeasbHBIC JCHBTH.

[lepBoHayanbHO, Ha pPaHHMX JTanax pa3BUTHS TOBAPHO-ICHEXHBIX OTHOLICHHUH,
GyHKIMIO cpeacTBa OOpallleHUs] BBIMOJHSAIM METalIMUYecKue CIuTkd (3010T10). Ho oOMeH
TOBapOB Ha CIMTKU 30JI0Ta MOPOXKJaJl s TPYJHOCTEH: UX Ha/lO ObUIO B3BELIMBATH, OMPEICIATH
poOy, n1podouth U T.1. OOBEKTUBHO BO3HHMKIIA HEOOXOAMMOCTH IMEpexoaa K OOpalieHuI0 MOHET,
OJIMHAKOBBIX O ()OpME U COZEpXKAIIMX M3BECTHOE KOJIMYECTBO METallia 1Mo Becy M mpobe. [ns
ATOrO 3Tara TOBApOOOMEHA XapaKTEPHBIM OBLJIO TO, YTO 30JI0TO, BHICTYNAs B POJIK BCEOOIIEro
HKBUBAJICHTA, OJIHOBPEMEHHO BBIMOJIHSIIO (DYHKIIMIO U MEPhl CTOMMOCTH, M CPE/ICTBA OOpaIEHUsI.
Ho nampHeiimee pa3Butre oOMeHa M CHelM(HKa BBITOJHEHUS JeHbraMu (DYHKIIMH CpEICTBA
oOpaleHus NpuBeau K 000co0sIeHHI0 (PYHKIMIA APYT OT Ipyra. ITO CIOcOOCTBOBAJIO MOSBICHUIO
0C00BIX (hOpPM JICHET B MX TpeJeiaX: CYETHHIX JCHET KaK MEepPhl CTOMMOCTH U 3HaKOB CTOMMOCTH
KaK CpeicTBa 0OpalleHusl.

B mporecce oOpamieHnst JEHbI'H MMOCTOSIHHO MEPEXOIAT U3 PYK B PYKH: OOCITYXKHB OJHY
TOBApPHYIO CHEJIKY, OHH OOCIY)KMBAIOT JPYTyl0, 3aTeM cienyrouryo. TakuMm oOpa3oMm, JeHbIH
BBICTYIIAIOT MAUMOJIETHBIM TIOCPEHHKOM B OOMEHE TOBapaMH.

MUMOJIETHOCTh BBIIIOJTHEHUS JE€HbraMHM (YHKIMHM CpeICTBAa OOpAIICHUs I03BOJISET
3aMEHHTPH TIOJIHOIICHHBIC JIEHBTW WX TPEACTABUTEIISIMH — HEMOJHOIEHHBIMH JICHbIaMH, WA
OyMa)KHBIMU 3HAaKaMH CTOMMOCTHU. J{i1s 0/T0OHOM 3aMEHbI TOCTATOYHO TOTO, YTO JaHHBIA 3HAK
CTOMMOCTH TPU3HAETCS OOIIECTBOM B KAaueCTBE MPEACTABUTENS ONPEACICHHOTO KOJINYEeCTBa
JICHEe)KHOT'O MaTepuana.

B CcOBpeMEHHBIX YCIOBHSIX (YHKIUIO CpEICTBA OOpAIICHHs BBITIOTHSIIOT HAJTUYHBIC
JICHEe)KHbIE 3HAKH, HEpPa3MEHHbIe Ha 30J10T0. DYHKIMOHUPYS KaK CPeICTBO OOpalieHus, OHU
00CITyXUBalOT Te cpepbl FIKOHOMHKH, T/I€ TIPOUCXOTUT OJTHOBPEMEHHOE BCTPEYHOE JIBMKCHHE
JIeHeT U TOBapoB (yciayr).
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B.3. ®ynkius cpeacTsa miarexa

Bo3HukHOBeHHME (QYHKIUM JAEHEr KaK CpeAcTBa IJjaTexa cBA3aHO C Ooiee
BBICOKHMM 3TarioM Pa3BUTHS TOBAPHOTO MPOU3BOJICTBA — KOTJIAa aKThI MPOJAXKU U KYIUTH TOBAPOB
pasienuanch BO BPEMEHM M IIPOCTpaHCTBE. Tak, IpU Ipojaxke TOBApOB B KPEOUT, TO €CTh C
OTCPOUKOM IIaTeka, JEHbI'M MCIIOJIB3YIOTCS KaKk Mepa CTOMMOCTM IpU YCTAaHOBJIEHWU LEHBI
TOBapOB, HO HE HCIOJIB3YIOTCA KaK CPEICTBO OOpAIlEHMs; OHU HEOOXOAMMBI HMOKYHNATEN0 Kak
CPE/ICTBO TOTAIIEHHsS €ro JIO0JIrOBOTO 00s3aTeNbCTBA TOCIE HACTYIUICHHS CpOKa Iuiarexa. B
Ipolecce ABM)KEHUS TOBApPOB JEHBIM HE NMPOTUBOCTOAT UM HENOCPEICTBEHHO, a MOCTYHaloT B
000pOT JIMIIB Yepe3 orpenesneHHoe BpeMs. [Ipu mponaxke TOBapoB B KPEAMT CHadaja pealbHO
HPOUCXOAUT JBHKEHUE MOTPEOUTENBHON CTOMMOCTH, @ CTOMMOCTh TOBapa MOJIy4aeT MIeaabHOE
BBIPAYKEHUE B JIOJITOBOM 00S3aTENNbCTBE; PEATbHOE JIBM)KEHNE CTOMMOCTH MPOMCXOHUT JIUIIb PU
[OralleHUH KpeauTa. B 3TOM ciydae J€HbIM HE OINOCPEACTBYIOT JABHMKEHHE TOBapoB, a
3aBEpPILAIOT MPOLIECC 0OMEHA, OCYIIECTBIISISI OTHOCHTEIBHO CAMOCTOSITEIILHOE JIBUKECHHUE.

Takum obpaszom, eciau npu (PyHKIMOHMPOBAHUU JIEHEI KaK CPEJCTBA OOpallleHUus MMeeT
MECTO OJHOBPEMEHHOE BCTPEUHOE JIBUKEHME JIEHET U TOBapoOB, TO NPH HUCIOJIb30BAHUU HUX B
Ka4yecTBE CPeJICTBA IUIaTeXka B 3TOM JABM)KEHUU UMEETCs Pa3phIB.

@OYHKIMOHUPOBAHUE JIEHEI KaK CpeJCTBa IUIaTeXka HE OrpaHUYMBAETCS IpelesiaMu
cdepsl ToBapHOro oOpamieHus. Kak cpeactBo miareka JEHbIM BBICTYNAIOT IPU MPOBEIECHUU
OE3HAJIMYHBIX pAcyeToB; YIUIATE HAJOroB M cOOpOB; BbIILIATE 3apaOOTHOM IUIAThI, IMEHCHH,
CTUIIEH/IUH, TOCOOUH; OCYIIECTBICHUN KPEAUTHBIX Onepanuid U Jp. 3HAYUTEIbHO PacIIUpsETCs
UCIOJIb30BaHUE JICHET KaK CpEJACTBA IJIaTeka B CBA3M C PA3BUTUEM KpEAMTAa U KPEAUTHOMN
cucrembl. IIpu 3TOM OJHOBpEMEHHO CY)XHMBaeTcs cdepa NPUMEHEHHUs JACHEr KaK CpeJcTBa
oOparieHusl.

B kauecTBe cpesicTBa miarexa UCHONb3YIOTCS NPEUMYLIECTBEHHO O€3HAIMYHBIE JI€HBIU.
Hanu4anpie qeHbru BBINOIHAIOT 3TY (QYHKIMIO TOT/A, KOTJa OJHUM U3 CYOBEKTOB OTHOLICHUH IO
oIlIaTe JEHEXHBIX 0053aTeIbCTB SIBISETCS HAceleHHWe, a TaKkKe KOorja CYyIIECTBYET pas3pbiB BO
BPEMEHH MEXJy BOSHUKHOBEHHEM 0053aTENbCTB B HAIMYHO-JEHEXKHON opMe U CPOKOM HX
norameHus.

B.4. ®ynknus cpeacTBa HAKOIIIEHUS

OyHKIUS CPEICTBA HAKOIJICHUS TOPOXKIAeTCS pPa3BUTHEM OOMEHa W TEpexoJioM OT
AMU30IUYECKUX U PA3PO3HEHHBIX OOMEHHBIX aKTOB K PETYISPHON TOProBIie Kak Ooyiee pa3BUTOM
Y TIPOTPECCUBHOM (hopMe 0OMeEHa pe3yIbTaTaMU XO3SMCTBEHHOM JIeSITEIbHOCTH.

BricTymnas kak cpecTBO HAKOILIEHUS, IGHIH MPEBPAIIaloTCS B 0COObIN aKTHUB, KOTOPHIHA
00ecIeunBaeT ero BiIaIeNblly BO3MOKHOCTh IMOKYTIATh Pa3JIMYHbIE TOBAPHI B OYAyIIEM.

B »smoxy BelIeCTBEHHBIX [€HEr BBHIMOJIHEHHE (YHKIMU CpPEACTBA HAKOIUICHUS
OCYIIECTBISIJIOCh IYyTEM IMPEBpaIIeHUs] YacTU JeHEr B COKpoBHIE. B 3Toit cBoeil (yHKIuU
30JI0TO TIPEACTaBalio Kak BceoOIllee BOIUIONICHHE OOraTcTBa, MOCKOJIbKY MOMHUMO CBOEH
COOCTBEHHOW IIEHBI OHO BBICTYIAJIO M KaK JIEHbIH, H KaK MPEJICTABUTENb BCEX JIPYTUX TOBAPOB.
B ToT MOMeHT, Korja 30J0Tass MOHETa U3 cepbl 0OpalIeHus Momaiana B COKPOBUIIE, 30JI0ThIC
JIEHbI'U TIPEBpaIaINCh B JICHEXKHBIH TOBap, U HA00OPOT — TMpPHU TEpPeXxoJie U3 COKPOBHUIIA B
CPEICTBO OOpAaIeHH s MITU TIIaTeXa JIEHEKHBIN TOBap MPEeBpaIaics B IEHbIH.

besycnoBHO, B KauecTBe cpeACcTBa HAKOIJIEHUSI MOXKET BBICTYNATh U JHOOON Ipyroi BHUI
aktuBa. Jllomm MOTyT HakamiauBaTh OoraTcTBa MyTeM MOKYINKH JparoleHHOCTEH,
HEJBIKUMOCTH, aHTUKBapuarta u T.1m. OJTHAKO UCTOJIb30BaHUE B KAUECTBE CPEJICTBA HAKOTUICHUS
MMEHHO JICHET UMEET OJIHO CYHIECTBEHHOE MPEUMYILIECTBO. JTO MPEUMYIIECTBO COCTOUT B UX
aOCOJIIOTHOU  IUKBUOHOCMU, T.€. B CIOCOOHOCTH OBITh HCIHOJb30BAaHHBIMH B Ka4yeCTBE
TTATEKHOTO CPE/ICTBA (WM MPEBPATUTHCSA B MJIATEKHOE CPEACTBO) B JIFOOOH MOMEHT Oe3 oTepu
CBOE HOMUHAJILHOW CTOMMOCTH.

JIro6oii 1pyroit akTUB, U TOTO YTOOBI UCTIONB30BATHCS AJIs MOKYITKA TOBAPOB U YCIYT, HOJKEH
cHauaja ObITh MPOJaH (MPEBPATUTHCSA B J€HBIM). TaKUM aKTUBaM JIMKBUIHOCTb IIPUCYILA JIUIIh
B OOJIbIIICH WJIM MEHBIIICH CTENEHHU.
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B cTtpanax c BbICOKOH WHGUIALMEH WM B YCIOBUSAX THIEPUHMIAIUN HAIMOHAIbHAS
BAJIIOTa HE HCIIONB3YETCA HU B KAyeCTBE CPEACTBA HAKOIUJICHUSA, HU B KauyeCTBE MEPHI
CTOMMOCTH.

B.5. ®yHK1Msa MUPOBBIX JEHET

VYranyOnenue MEXyHapOAHOI'O pazaeneHus Tpyna, paciupeHue
BHEIIHEOKOHOMHYECKUX, IMOJUTUYECKUX, KYJIbTYpHBIX CBfA3€H MEXAy TrocyaapcTBaMu
BbI3bIBAET  HEOOXOJMMOCTh  MCIOJB30BaHMS  JE€HEr Ha  MEXJIYHapOJAHOM  pbIHKE.
OYHKIMOHUPOBAHUE JICHET B MEXIyHapoIHOM o00opoTe u olecredeHue BceoOuiei
SKBUBAJIEHTHOCTH OOMEHAa CBA3aHO C BBINOJHEHUEM JAeHbraMu (PYHKIIMU MUPOBBIX JCHET.

Kaxnoe rocymapcTBO HUMeeT COOCTBEHHYIO CHCTEMY JCHEXHOro oOpalieHus,
OrpaHMUYEHHYI0 HAallMOHAJIBHBIMU pamMKaMu. VI HM OJHO rocyAapcTBO HE MOJKET 3acCTaBUTh
JpYroe ToCy1apcTBO MPUHUMATh B YIUJIATy 33 TOBApbl U YCIYT'H WUJIHU JUJIS MOTAIICHHUS IPYTUX
00513aTeNbCTB CBOM HALlMOHAJIbHBIE IEHE)KHBIEC 3HAKHU.

B ycnoBusix MeTaNIMYECKOro [JEHEXHOro oOpalleHuss OOMEH HalMOHAaJbHbIX
JIEHEXHBIX EJAMHUI] CTall BO3MOXXHBIM OJlarojaps OJHOKAUYE€CTBEHHOM OCHOBE J€HEr —
3010my U cepedpy. VIMEHHO OHH, 30JI0TO U cepedpo, SBISAIOTCA HACATBHBIMA MHPOBBIMHU
JneHbraMu. BeicTynas B kadecTBe MUPOBBIX, J€HbI'U JOJIKHBI 00/1a/1aTh TPEMs CBOM CTBAMM:

1) cnyKUTh BCEOOIIMM MOKYNATEIbHBIM CPEICTBOM;

2) CIAYXHUTh BCCOOIIUM ILIATEKHBIM CPEICTBOM;

3) BBICTYNaTh BCEOOIIMM BOILJIONICHHEM OOLIECTBEHHOIO OOTraTCTBa.

@DyHKIHS MUPOBBIX JIEHET, MPEACTaBIIsIs cOO0M MPOsBICHUE CYIIHOCTH JCHET B chepe
MEXIyHAPOJIHOTO SKOHOMUYECKOTO 000pOTa, SBISETCS COOMPATENBHOM, IO CYTH MTPOU3BOAHON
OT HAIMOHAJbHBIX (YHKUMH JaeHer. MHpOBBIE JI€HBI'M ONOCPEICTBYIOT pa3ivyHble (HOpPMBI
MEXJIYHApOJHOTO OOMEHa TOBapaMH M YCIyraMd M BBICTYIAIOT TPU 3TOM Kak BceoOmee
HOKYIaTeNbHOE CpeAcTBO. Mcmonb3yemble Uil HOTAlIEHUs MEXIYHApOAHBIX JOJIOBBIX
00s13aTeIbCTB, BOSHUKAIOIINX, HAIPUMED, B CBA3U C MPOJAKEH TOBAPOB B KPEIUT OO IS
YPaBHOBEIIMBAHUS IUIATE)XXHOTO0 OajaHca, OHM UIPAIOT pPOJb BCEOOLIEro MJIAaTEKHOTO
cpenctBa. Ilpu co3maHMM M TIOMOJHEHHWH 30JIOTOBANIOTHBIX PE3EPBOB CTPaHBl JE€HBI'H
UCIOJIB3YIOTCSl B KaueCTBE CPEJCTBa BceoOIlel MaTepuaanu3alnuu o0IeCTBEHHOTo OoraTcTna.
MupoBsie JEHBI'H SIBISIOTCS WHTEPHAIMOHAJIBHBIM 3TaJOHOM CTOMMOCTH M Y4YacTBYIOT B
dbopMupoBaHuM MHPOBBIX IleH. Ho anga peanusanuum (yHKIMM MHPOBBIX JEHET
HEOOXOAMMBIMH YCIOBUSMH SBISIOTCS PaBHOKAYECTBEHHOCTH JEHEKHOT'O TOBapa, KOH-
BEPTUPYEMOCTb.

Pacmmpenne  pazMepoB  MEXAYHapoAHOM  ToproBiu ¥ (OpMUPOBAHUE
JIOJITOBPEMEHHBIX SKOHOMUYECKUX CBf3€H MEXIy cTpaHaMu IpUBEIO K TOMY, 4YTO B
MEXJTYHApOJIHOM 000pOTE CTAlM MPUMEHATHCS KPEIUTHBIE OpyIus oOpameHus. 30J0TO ke
MOJKET HCIOJIb30BaThCA I OKOHYATEIBHOTO CajbJAMPOBAHUS IUIATEXKHOro OanaHca, Kak
pe3epB MHPOBBIX JeHer. [1ocKobKy MHpPOBO OaHKHOTBHI HE CYIIECTBYET, MECTO 30J0Ta B
MEXJIYHapOJIHOM 000pOTE 3aHsUIM KPeAUTHbIE JEHbI'M HauOoJee Pa3BUTHIX B AKOHOMUYECKOM
OTHONICHWH CTpaH. OTO CTajl0 BO3MOXHBIM Ojaromaps TPUHSATHIO COOTBETCTBYIOIIUX
MEXyHapOIHBIX BAIIOTHBIX COTJIALIEHUMN.

TEMA 3. BUJIbI JEHEI' 1 X POJIb B BOCITPOM3BOACTBEHHOM ITPOLIECCE

1. IlonHOIIEHHBIE JEHBIU
2. HernomHOIIEHHBIE JEHBIH.

B.1. TlonHoleHHBIE JEHBIHA

Knaccudukanuio BUIOB I€HET MOKHO IIPOBECTH MO Pa3HBIM MpPHU3HAKAM:
v 110 CYIIIHOCTH U COJEPKAHUIO: MTOJHOLEHHBIE, OyMaKHBIE, KPEIAUTHBIE,
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v\ MarepuaabHO-BEIIECTBEHHOMY COJEP)KAHUIO: TOBAPHBIE, OYMasKHBIE, METAIMYECKHE,
3JIEKTPOHHBIE;

v\ DMHTEHTY: Ka3HauelcKkue, 0aHKOBCKHE;

v popMe CyLIECTBOBAHMS: HAIMYHbIE, OE3HATMYHBIE,

v cdepe, TeppuTOpuH OOpalleHHs: HAWMOHAJILHBIE, KOJUIEKTUBHBIE TIPYIIIOBBIE (€BPO),
MexayHapoansie (C/P);

v KyIIOPHOCTH (II0 HOMHUHAITY JIEHEXHBIX 3HAKOB).

Hauynnasi ¢ aHTUYHBIX BpEeMEH TOBapHble JE€HbI'M BHICTYIAIM CPEIACTBOM OOMEHA.
[TpuBHIIErHPOBAaHHOE TOJIOKEHUE 3aHMMANIM TOBApPbI, KOTOPBIC CIIY>KUJIM HauOoJee BaKHBIMU
npeaMeTaMu oOMeHa — MPeaMETHI (TOBaphl) EPBOM HEOOXOUMOCTH, YKPAIICHHUS.

ToBapHBIE ACHBIU JOJDKHBI OBUIM OTBEYATh JBYM OCHOBHBIM TPEeOOBaHHUSM: OBITh
JOCTAaTOYHO PACIpPOCTPAHEHHBIMM M  00JaJaThb OTHOCHTEIBHO BBICOKOM M IOCTOSHHOU
LEHHOCTBIO.

Bmopoe kpynnoe obwecmeennoe pasdeneHue mpyoa — BbIIEIEHHE peMmeciia U3
3eMJIEIeNIs — MPUBEJIO0 K COBEPIICHCTBOBAHUIO BCEOOIIETO IKBUBaIeHTa. COBEPIIMIICS TIEPEXO
OT TOBAapHBIX (LITYYHBIX) JCHEr K METAIUIMYECKHM B BUJE CIUTKOB HJIM CAMBIX Pa3TMYHBIX
W3JIeNIUI U3 METAJIJIOB, a B MOCJIEJACTBUU — B BHJIE MOHET.

[TosiBNieHHEe MOHETHI MpPEACTaBIseT COOON BakHEWIIWi 3Tanm B (HOPMUPOBAHUU BUIOB
neHer. MoHeTa sBWJIACh pPe3yJbTaTOM Pa3BUTHUS TOBAPHOTO IMPOM3BOJICTBA W OOMEHA, C OIHOM
CTOPOHBI, ¥ YCUJIMBAIOIIECWCS SKOHOMHYECKONM M TMOJMTHYECKON MOIIM paboBlafebuecKux
rocyJapcTB, ¢ JPYyrou.

Eme B XIX u Hayane XX B. IIUPOKO MPUMEHSIIUCh HATMYHBIE JIEHBIU B BUJIE 30JI0THIX
MOHET. 30JI0TO BBIJIBUHYJIOCH Ha POJIb SKBUBAJICHTHOT'O TOBAapa B CHIIY €r0 0COOBIX KauecTB. DTO:
* OJHOPOJHOCThH M PAaBHOKAYECTBEHHOCTD;

* MPOYHOCTH U COXPAHSIEMOCTb;

* JIeTUMOCTH,

* KOMITaKTHOCTh, TOPTATUBHOCTD, JIETKOCTh IMEPEMEIICHHS C MeCTa Ha MECTO, C OJTHOTO PhIHKA
Ha JIpyrou;

* MSTKOCTh, TUIACTUIHOCTH, XOPOIIasi KOBKOCTB;

* JCTETHUYECKas MPUBICKATEIbHOCTb.

['maBHOE CBOWMCTBO TaKMX JEHEr COCTOMT B TOM, YTO OHH OO0JIAJalOT COOCTBEHHOM
CTOMMOCTBIO, HE TMOABEPKEHBI 00ECIIEHEHHI0. TO 3HAYUT, YTO MPU HATUYHUH TTOTHOIICHHBIX JE€HET
(30510TO0) B 00OpOTE B KOJMYECTBE, MPEBBIMIAIONIEM HX JEUCTBUTEIBHYIO MOTPEOHOCTh, OHU
YXOIAT U3 000poTa B COKpoBUIlE. JleHbIrH HA3bIBAIOTCSl MOJHOLEHHBIMH, €CJIM TOBap, U3
KOTOPOT0 OHHM U3rOTOBJIEHbI, HMeeT OJHY M Ty K€ CTOUMOCTh Kak B c(epe oOpaieHus B
KayecTBe JieHer, TaKk U B c(epe HAKONJIEeHHS B KadecTBe OorarcrBa. K moJiHONEeHHBIM
JAe€HbraM OTHOCSITCS BC€ BHIbI TOBAPHBIX J€HET, 30JI0Tble MOHETHI, CepedpsAHbIe MOHETHI.
[Tpu yBenmuueHuU MOTPEOHOCTH 000pPOTa — BO3BpALIAIOTCS B 000pOT U3 cokpoBuina. [Ipu Takmx
YCIIOBUSIX HEOOXOJIUMOCTh B PETYJIMPOBAHUH MACChI JICHET B OOpaIlleHUH HE BO3SHHUKAET. 30JI0THIE
MOHETBI CIIOCOOHBI JOCTATOYHO THOKO MPUCTIOCA0IUBATHCS K MOTPEOHOCTSIM 000poTa.

B.2. HenonHoneHHble 1EHEIU

Bospocime TpeboBaHMs phIHKA BBI3BAIM POCT MOTPEOHOCTH B jJeHbrax. JloObrya 3050ta
OTCTaBajia OT ATOr'0 POCTA U 3arachl 30JI0Ta OKA3aJIMCh OrpaHUYeHHBIMEA. Kpome Toro, JeHeKHOe
oOpailieHre, OCHOBaHHOE Ha 00OPOTE TOJHOLEHHBIX JICHET, TPEOOBAIO 3HAYUTEIILHBIX HU3ICPIKEK,
OBLIIO JOPOTUM. 1 Bo Bcem MHUPE TIOCTCIICHHO CTAJIW NMPHUMCHATDH ACHCKHBIC 3HAKHU U3
Oymaru (OyMajkHbIe JCHbI'H, KPEAUTHBIC IeHbIH ). DakTHUeCKn OyMa)kHbIC IEHBI'M BO3HUKIIU
U3 CaMOro mporecca OOpalieHHs METaNIMYeCKUX JeHEr — B pe3ysibTare OTACICHHUS
0003HAUEHHOTO Ha HUX HOMHHAJIA OT PEaJbHOrO Beca. DTO MPOMCXOIMIIO 10 MEpe CTUPAHHUS,
U3HOCAa MOHET, BBIITYCKa FOCYJAapCTBOM HETOJHOIIEHHBIX MOHET C MPHUHYIUTEILHBIM KYPCOM HX
oOparneHus.
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30510T0 OBUIO BBITECHEHO M3 BHYTPEHHETO JEHEXHOro o0opoTa CTpaH, a 3aTeM — U3
MEXyYHapOAHBIX BAJIIOTHBIX OTHOLEHHH. Ha cMeny 30/10Ty npunuin OymMaskHble U KpeJUTHBIE
JI€HbIH.

bymaxHble JeHBI'M — 3HAaKM CTOMMOCTH, 3aMmeljamuiue B  OOpalleHuH
IIOJIHOLIEHHBIE JIeHbI'U. OHU HaJleNIeHbl IPUHYIUTEIbHBIM KypCOM, HEPA3MEHHOCTBIO Ha 30JI0TO U
BBIITYCKAIOTCSI OOBIYHO TOCYAApPCTBOM (KaK IPaBUIIO, Ka3HA4YEHCTBOM) JUIsl MOKPBITHS CBOUX
PacxooB.

[Tpupona OyMaXHBIX [EHEr 3aKJIIOYaeTcsi B TOM, YTO OHM HE HMEIOT OILyTUMOM
CaMOCTOSATENILHOM CTOMMOCTHU: 3aTpaThl TpyJa Ha MX IeYaTaHHe HEOOJBbIINE MO0 CPaBHEHHIO C
BBIPAKAEMOM MMM CTOUMOCTBIO TOBapoB. OHM IPUOOPETAIOT MPENCTABUTENBHYK) CTOMMOCTD,
OOIIECTBEHHYIO 3HAYMMOCTh B Tporecce oOpamieHusi. He3aBUCHMO OT MacChl BBIMYIIEHHBIX
OyMaXkHbIX JEHEI U HNPUHYAUTEIBHOI'O Kypca MX pealbHas CTOMMOCTb OIpENeNsercss He
HITEMIIeJIeM TOCYAapCTBa, a 3aKOHOM CTOMMOCTH, 3aKOHAMHU JIEHEKHOTO 00paIeHusl.

BymakHble 1€eHbI'M NOYTH HEM30EKHO CBsA3aHbl C MHQISALMENH, OHU HEYyCTOMUYUBBI, Tak
KaK UX BBIIYCK OOYCJIOBJIEH HE TOJBKO pEealbHbIMU MOTPEOHOCTAMU 000pOTa B J€HbIaX, HO U
HENPOU3BOIUTENBHBIMU pacxofaMu. OOecLieHeHUE JIeHET PEeaIbHO BBIPAXKAeTCs B CHMXKEHMU UX
MOKYTATEIbHOW CIIOCOOHOCTH MO OTHOLICHUIO K TOBAapaM, yCIyraM, OHO HPOSIBISIETCS B 0OIIeM
pOCTE TOBapHBIX LIEH — ONTOBBIX U PO3HUYHBIX.

B coBpeMEHHBIX yCIOBHUSIX MPAKTHMUECKHM HET KIACCUYECKUX OyMa)XHbIX JIEHET,
BBIITYCKAaEMbIX Ka3HAaueicTBaMHU ToOCYAapcTB Uil (MHAHCHUPOBAHUS CBOMX pacxoioB. B
OCHOBHOM OOpAaIIatoTcsi KPEAUTHBIE I€HbIY, KOTOPbIE C HEKOTOPOW JI0JICH YCIOBHOCTH MOKHO
OTHECTH K OYMa)kKHbBIM JIEHbIaM.

KpenutHas npuposa COBpEMEHHBIX JIeHET 00yCIOBICHA MOPSIKOM UX SMHCCHH TI0 TaKUM
KaHaJlaM, KaK KpeJUTOBaHME XO34HCTBA, KPEIUTOBAHME TIOCYAapcTBa U MOJ IPUPOCT
O(QUIMAIBbHBIX 30J0TOBAJIOTHBIX PE3EPBOB.

C TepMHHOM KpEIUTHBIC JEHBI'M CBS3aHO IIOHATHE HENOJHOLEHHbIX JeHer. K
HEMOJIHOLIEHHBIM JIeHbIaM OTHOCSITCA TaKHe JeHbIHM, IOKYNaTeJbHasi CHOCOOHOCTH
KOTOPBIX TMpPEBBIIACT CTOMMOCTH TOBapa, BBICTYNAIOIIET0 HOCHTEEM [IeHEeKHbIX
orHomieHnii. HemosiHOLeHHbIEe JAeHbIH BKJIYAKT BCe BH/IblI MOCT30JI0THIX /EHer:
OyMasKHbIC U KpPeJIuTHBIE.

OMUCCHM JIEHET OOBIYHO MPEALIECTBYIOT KPEAUTHBIE ONEepaliy, CoBepLIaeMble OaHKaMU.
BhInyck KpeOUTHBIX JEHET NpPEANoJaraeT OCYILECTBICHHWE KPEAWTHBIX ONEpaluii B CBSI3U C
peaIbHBIMU MPOIIECCAMU MPOU3BOJICTBA U peallM3alluM MpOAyKUUU. brarogaps sTomy MOXeT
JIOCTUTaThCsl YBSI3Ka OOBEMa IJIATEXHBIX CPEICTB C MOTPEOHOCThIO 000poTa B jAeHbrax. llpu
HapyLIEHUH ATOro TpeOOBaHUS KPEIUTHBIE JEHbI'M IPEBpPAIAlOTCd B OyMa)KHbBIE€ JIEHE)KHBIE
3HaKU. YBsI3Ka 000pOTa KPEIUTHBIX JEHEr (BBIMYCKa—MU3bATHS) MPOUCXOAUT HE IO
KaXXJI0OM KpEeIUTHOW oOlepaluv, a I0 HUX COBOKYIHOCTH, B I€JIOM II0 HapOJHOMY
XO35IMCTBY.

PaznuuatoT KpeauTHbIE JI€HBIW, BBITYCKAae€Mble LIEHTPAIbHBIM OAHKOM U 3MUTUPYEMbIE
KOMMepyYeckuMH OaHkamMu. OCHOBHBIE BHJbl KpPEIUTHBIX JICHET WM KPEIUTHBIX OpYyIUl
oOparteHus: 6aHKHOTa, BEKCEIlb, YeK, KPEAUTHAs KapTOUuKa.

Paznuuaror KpeAauTHBIE JE€HBIU, BBITYCKAaeMble IEHTPAIBHBIM OaHKOM U
SMUTHUpPYEMbIE KOMMepuecKMMHU OaHkaMu. OCHOBHBIE BHJbl KPEOUTHBIX JC€HEr WU
KPEAUTHBIX Opy Uil oOpaiieHusi: 0aHKHOTa, BEKCEJIb, YEK, KpeAUTHAasl KapTouKa.

B 3aBucumMocTH OT (pOpMBI CYIIECTBOBAHUS PA3JIMYAIOTCS HAJIUYHBIE JAEHbTU
U JeHbru Oe3HanuuHoro obGopora. U Te m apyrue SBISIOTCA COCTABIISIIOIIMMU
IJIATEKHOTO M JIEHE)KHOTO 000pOTa, MMEIOT OJMHAKOBYIO JEHEXKHYIO €IUHUIly (pyOJb),
OeCIpensiTCTBEHHO TMEepexolaT ApYr B Jpyra; peryjiupoBaHue oObeMa TeX U APYTUx
OCYIECTBIISIETCSI C TMOMOIIBIO KPEIUTHBIX omepanuil. Pacripoctpanenre Oe3HAITMYHBIX
pacyeToB MPUBEIO K BOZHUKHOBEHHIO HOBBIX JEHEKHBIX MHCTPYMEHTOB Il COBEPILICHUS
riaTexei 6e3 HeNOCPEICTBEHHOIO 000OpOTa HAJIWYHBIX JIEHEKHBIX CPEICTB — Pa3INYHBIX
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LIEHHBIX Oymar (00s3aTeNbCTB NpeanpHusiTUii 1 0aHKOB, HAIpUMEp BEKcesel, OaHKOBCKHUX
KapTOYCK, YCKOB, CEPTU(UKATOB U JIp.).

C pa3BUTHEM KOMITBIOTEPHBIX U MEPEIOBBIX TEIEKOMMYHHUKAIIMOHHBIX TEXHOJIOTUN
MOSIBWJIACh BO3MOXHOCTB OTKa3aTbCsl OT OyMa)KHBIX HOCHUTEJIEH JleHer U IepeiTH Ha
cucmemy 21eKMPOHHO20 Nepesood cpeocme, B KOTOPOU BCE IIATEKU IPOU3BOISITCS
IIOCPEJICTBOM 3JIEKTPOHHBIX TEJIEKOMMYHHKAIIUH.

BaHKHOTBI — 3TO BeKCelsi HJMHUCCHOHHBIX 0aHKOB, KOTOPBIE 3aMELIAl0T B 00paleHUN
YacTHbIE KOMMEPUECKUE BEKCEIs, CIYXKAT KPeIUTHBIMU JeHbIaMH U MOJIeKAT pa3MeHy Ha
30JI0TO HJTU cepedpo.

Cy1ecTByeT 1B€ OCHOBHBIX Pa3HOBUIHOCTHU BEKCeleil — MPOCTOM 1 epeBOJHOM.

[Ipoctoii Bekcenb — 93TO NHCBMEHHOE O0S3aTENBCTBO JOJDKHUKA 00  yrjare
0003HauUEHHON Ha HEM CyMMBI Yepe3 OIpeleIeHHbIN CPOK.

[TepeBoiHOM BEKCEINb - MPHUKa3 KPEAUTOPA JTOHKHUKY (IEPEBOJIHBIA BEKCENb-TPATTa) 00
ynjaate 0003Ha4YeHHOM Ha HEM CYyMMBI Yepe3 OIpelesIeHHbIN CpoK. B onepauusx ¢ nepeBoaHbIM
BEKCEJIEM Y4YacTBYIOT TPU CTOPOHBI: TpaccaHT (KpeauTop), Tpaccar (JIODKHUK) U IOJIydaTellb
wiaTexa (pemureHTt). B mepeBoJHOM Bekcese TpaccaT IOC]e aKLeNnTa TPaTThl UMEeT MpsiMoe
00513aTeNBCTBO MEpel PeMUTEHTOM. TpaccaHT jke HeCeT YCIOBHYIO OTBETCTBEHHOCTh. OH 00s13yeTcst
3aIlJIaTUTh BEKCEJIbHYIO CyMMY, €CIM TpaccaT HE€ aKIEeNTOBaJl BEKCEb, aKLENTOBAJI, HO He
3arI1aTUII WK BOOOIIE OTKA3aJICs IUIaTUTh.

XapaKTepHbIMH OCOOCHHOCTSIMU BEKCEJIS SBIISIFOTCS:

v/ abCTPaKTHOCTh — Ha BEKCEJIe He YKa3aH KOHKPETHBIM BH| C/IEIKH;
v’ BeccropHOCTh — 00s3aTeNbHAsE OILIATA 0JITa BILUIOTh J0 MPUHATHS PUHYIUTEIBHBIX MEp
IIOCJIE COCTABJICHUSI HOTAPUYCOM aKTa O MPOTECTE;
v’ 00paIaeMocTb — MHOXECTBO JIUII, HaXO/SIIUXCS B PETYISIPHBIX TOPTOBBIX OTHOIICHHH,
MOTYT HCIIOJIb30BaTh BEKCEIb KaK OpyAHe OOpaIIeHNs BMECTO HAJTMYHBIX JICHET.
I[TepeBo/HBIN BEKCENb 0IDKEH COJEPKaTh CIIEIYIOIINE PEKBU3HTHI:
HaUMEHOBaHUE "BEKCENb", BKIIFOUEHHOE B TEKCT JOKYMEHTA U BHIPAXKEHHOE Ha €T0 SI3BIKE;
MPOCTOE M HUYEM He 00YCIIOBICHHOE PEUIOKEHHE YIIIATUTh ONIPEACICHHYIO CyMMY JICHET:
HAaUMEHOBAHUE U aJIpec JOJDKHUKA (TpaccaTa);
yKa3aHHe CpOKa IUIaTexa;
yKa3aHUe MecTa IuIaTexa:
HaMMEHOBAHHeE MOTyyaTess I1aTexa (PEMUTEHTa), KOTOPOMY MITH TI0 PUKa3y KOTOPOro
JIOJIKEH OBITH
COBEpILICH IUIATEK;
v/ yKa3aHWe JIaThl ¥ MECTa COCTABIIEHHUSI BEKCEIIS:
V' TIOJINHCh BEKCeNeaaTes (TpaccanTa).

HNupoccamenT — omnepanusi, B pe3yiabTare KOTOPOH Ha OOOPOTHOHM CTOPOHE BEKCEIs
WM 0OABOYHOM JIMCTE (QJUIOHXKE) JIeNaeTcsl nepeiaTouHas HaJHuCh, CBUAETENBCTBYIONIAS O
nepegayve Apyromy JIMIy BMECTE C BEKCEJIEM MpaBa MOTy4eHHUs IuiaTexa.

Jluno, mepeparoliee BeKceslb IO MHAOCCAMEHTY, Ha3bIBACTCAd MHAOCCAHTOM, a
MoJy4HBIlIee - MHAOCcCaTOM. YacTUYHBIA HHJIOCCAMEHT, T.€. Nepeada TOJIbKO YacTh CYMMBbI
BEKCeJlsl, He JIommyckaeTcsi. IHI0CCaHT OTBeUYaeT 3a akLEeNT U MJIaTex.

HNupoccameHThl ObIBAIOT CIEIYIOIINUX BUJIOB!

a) OIaHKOBBIN;

0) UMEHHOI];

B) MPENOPYYUTEIbHBIH.

AKIeNT — corjacue JOHKHHUKA Ha OIUIAaTy MEePEBOIHOTO BEKCEs.

ABajlb - 3TO BEKCENbHOE NOPYYHUTEIbCTBO, O3HAUAIOLIEEe TapaHTHIO TIOJHOTO WU
YaCTUYHOTO TUIaTeXka MO TPaTTe, €CIH JOJDKHUK HE BBIIOJIHIII B CPOK CBOU 0053aTENbCTBA.

B ciiyuae HeomnaThl WM HEMJIaTe)Ka BEKCENsl OHM MOTYT OBITh ompoTecToBaHbI. [IpaBo
BEKCEJIbHOIO MPOTECTa MOSBIAETCA TOIJa, KOrAa ObUIO COBEPIICHO O(PUIMAIBLHO YAOCTOBEPEHHOE
TpeOoBaHME IUIaTeXa M akuenta. [l COBEpIICHHs MPOTECTa BEKCENeNep)KaTellb WM ero

ANANANANA YN
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YIIOJTHOMOYEHHOE JIMIO0 JOJDKHBI TPEIbSBUTH BEKCEIb B HOTAPUAIBHYIO KOHTOPY IO MECTY
HAXOXKAEHUS IIaTeNbIIMKa.

UYek Kak KpeIUTHOE OpyAue OOpalmieHHs MOSBUIICS IMO3XKe, YeM BEKCellb W OaHKHOTa, C
CO3/laHMEM KOMMEpPYECKMX OaHKOB M COCPEJOTOYEHHEM CBOOOJIHBIX ACHEXKHBIX CPEICTB Ha
TEKYIIHUX CYeTax. ITO — Pa3HOBUIHOCTb NIEPEBOJHOIO BEKCEIIS, KOTOPBIM BKJIaJAYUK BBIITUCHIBA-
€T Ha KOMMEPUYECKUI UM LIEHTPAJIbHbIM OaHK.

BriepBrie ueku Bo3HUKIM B AHIIIMU B 1683 1. Yex — NMUCHMEHHBIN MpHKa3 BIaebla
TEKyLIEro cyera OaHKy O BBIIUIATE ONPEACICHHONW CYMMBI JEHEI YEeKOJEpKaTelar MU O
NIEPEYUCIICHNN €€ Ha Jpyrod TeKyluil cueT. Biazxener cuera moiydaeT 4EKOBYHO KHUXKKY U
BBIIIMCHIBAET YEKU B IpeJesiaX OCTaTKa CPEJICTB Ha cyere (WIM CBepX ATOr0 OCTATKA, €Cid
UMeeTCs IOTOBOPEHHOCTh 00 oBepapadTe). ['1aBHOe Ha3HAUEHHE YeKa — OBITh HHCTPYMEHTOM
pacropsKeHUs CPeACTBAMM, HaXOAALIMMUCS Ha TEKYIEeM cyeTe (Ha pacueTHOM CUETe MJIM CueTe
0 BOCTpeOOBaHWsS, a dYalle MPOCTO Ha YEKOBOM cueTe), OBITh CPEICTBOM OE3HATMYHBIX
pacyeTos.

Cpox oOpartiieHus 4yeka OrpaHMuEH: €CIM OIllaTa YyeKa MPOUCXOAMUT B TOH ke CTpaHe, To,
1o JKeHeBcKoi KOHBEHLIMU O YeKe, CPOK ero odpaieHust orpanudeH 8 auamu (B Poccun — 10
JIHE); ecIl MECTO BbIJaYM U MECTO OIUIaThl YeKa HaXOASTCS B pa3HbIX cTpaHax — 20 aHAMY;
€CJIM OIUIaTa OCYIIECTBIISIETCS B ApYyroi yacTu cera — 70 AHAMHU.

Cyl111ecTBYIOT CJIEYIOIINE BU/IbI YEKOB!
UMEHHBIE;
OpIEpHBIE;
HPEIbIBUTENIbCKUE,;
pacyeTHBbIE.

Paznuyaror yeTslpe Buaa MHI0CCAMEHTOB:
OJIAaHKOBBIHN;
WUMEHHOM,;
[IEJICBOM;
6e3000pOTHBII

Emre oqHON pa3HOBUAHOCTBIO YEKOB SIBISIETCS KpoccupoBaHHBIH uek (Ccrossed check).
Ha nuueBoif cropoHe yeka CTaBsTCs JIBE MapajuiebHble JUHUU. DTO 3HAYUT, 4TO clieayemas 1o
YeKy CyMMa JoJDKHa OBITh 3auuciieHa Ha cYeT NpeabsBuTens udeka. KpoccupoBaHue ueka
3HAYUTEIIbHO 3aTPYAHSET UCIOIb30BAaHUE YKPAJICHHBIX YEKOB, TaK KaK 10 HUM HEJb3sl TOJTyYUTh
HaJIMYHbIE JIeHbI'M. YeKku MOryT ObITh KpOCCHpPOBaHBI 3apaHee, TUIIOrpadCcKUM crocoOoMm, B
pe3ysibTare 4ero KIMEeHT OaHKa MOoJydyaeT YeKOBYIO KHUKKY ¢ KPOCCHPOBAHHBIMHU YEKaMH.

[TmacTukoBass KapTo4yka - 3TO NEPCOHU(UIIUPOBAHHBIA IUIATEKHBIH WHCTPYMEHT,
NPEOCTABIISAIONINM TMOJB3YIOIEMYCs KapTOUYKOM JIMIy BO3MOXHOCTh O€3HAJIMYHOW OIIAThI
TOBapOB W/MJM YCIYr, a TaKKe IOJYYeHHUs HaJIWYHBIX CPEJICTB B OTAENeHUsAX (¢uimanax)
0aHKOB M 0AHKOBCKUX aBTOMaTax (OaHKOMaTax).

OHa nipecTaBiIsieT CO00# TUIACTUHY CTaHAAPTHBIX pa3mMepoB (85.6 mm, 53.9 mm, 0.76 mm),
U3TOTOBJICHHYIO U3 CIIEUATBHON, YCTOWYMBON K MEXaHUYECKUM U TEPMHUYECKUM
BO3/JIEHCTBUAM, mmacTMacchl. OcHOBHAs (G YHKIUS TUIACTUKOBOM KapTOUKH - 0OecriedeHne
UICHTU(PHUKAIIMY UCTIONB3YIOIIETO €€ JIUIA KaK CyObeKTa MIaTeKHON CUCTEMBI.

CymiecTByeT MHOTO OCHOBAaHUM IS KJIaCCU(PUKALIUU KapT.

1. ITo MmaTepuaJjy, U3 KOTOPOIr0 OHM M3IOTOBJICHBI:
v OymaxHble (KAPTOHHBIE);
v’ IUIaCTHKOBBIC;
v MeTauInYeCcKHe.
2. Ilo cnocoOy 3anucu nHpoOpManuM Ha KapTy:
rpaduveckas 3ammch;
IMOOCCUPOBAHUE;
HITPUX-KOJIUPOBAHUE;
KOJIMPOBKA HA MarHUTHOM IT0OJIOCE;

ANANENEN

ANANENEN
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v\ upm;
v’ naszepHas 3amKCh (ONTUYECKHE KAPTHI).
3. I1o o0memMmy HaA3HAYEHHUIO:
v UIeHTH(PUKAIIMOHHBIE,
v MHPOPMAIMOHHBIE;
v 11 QUHAHCOBBIX OIEpalyii (PacueToB).
4. 1o 3MmuTEHTAM:
v GankoBcKue (YHUBEpCAIbHBIE) KApThl, BHINYyCKAacMble OaHKaMHM M (DMHAHCOBLIMU
KOMITaHUSIMU;
v uactHele (private) KapTbl, BBIIYCKAEMblE KOMMEPYECKHMH KOMIIAHUAMH IS
pac4yeToB B TOPrOBOW U CEPBUCHOM CETH JAHHOW KOMITAHUH.
5. baHKOBCKHeE U Ipyrue KapTO4YKH, UCII0JIb3yeMble JIJIsl PACYeTOB:
v/ aBTOHOMHBIH ‘“QJIEKTPOHHBIN KOIIEIeK;
v\ “DIeKTpOHHBIN KowIeneK” ¢ JyOIMpPOBAHUEM CUETA Y IMUTEHTA,
v\ “KII0Y K c4eTy” - CpeACTBO HICHTU(HKAIMKM BIAJENbIa CUETa, BEIYIIEroCs Y
SMUTEHTA.
6. ITo kKaTeropuM KJINEHTYPbI, HA KOTOPYIO OPHEHTUPYETCH IMUTEHT !
v’ 00BIYHAst KAPTOYKa;
v’ cepebpsiHas KapTOuKa,
v’ 30I10Tast KApTOUKa,;
v’ 3JIEKTpOHHAS KapTOUKa.
7. Ilo BUAY NIPOBOAMMBIX PACYETOB:
v’ pacyeTHas KapTa;
v KpeIWTHas KapTa.

PacxoaHblii IMMHT, YOIOMSHYTBIM IPY OMMCAHUHA OCHOBHBIX THUIIOB IUIACTUKOBBIX (OaH-
KOBCKHX) KapT, MPEACTaBIsAET cOO0OW MaKCHUMaJbHYI0 CYMMY JCHEKHBIX CPEICTB, JOCTYIHYIO
JIEpKaTelt0 KapThl B TEUEHHE OIpPEEICHHOI0 Meproa JJis COBEPIIEHUS ONepaluil ¢ UCHOJIb-
30BaHMEM OaHKOBCKUX KapT. Kpome 3TOro moHATHS MpHU pacyeTax ¢ MOMOUIbIO MIACTUKOBBIX
KapT HUCHOJB3YIOT Apyrue crneurduyueckue TEPMHUHBI, OCHOBHBIE M3 KOTOPBIX PAacCMOTPEHBI
HIDKE.

ABTOpHU3aUMs — TpoIenypa BbIJaud OAHKOM-3MUTEHTOM pa3pelieHHst Ha TPOBEICHUE
olepalu C HUCIOJb30BaHUEM OaHKOBCKOM KapThl. [lo 3aBepriueHuu mpoueaypsl aBTOPH3ALMH
0aHK-DMHUTEHT NMPUHUMAET Ha ceOsl 0053aTeNbCTBO MO OIUIATE PACUETHBIX U MHBIX JIOKYMEHTOB,
COCTaBJIEHHBIX C UCIIOJIb30BaHNEM OaHKOBCKOM KapThl (CIMIIOB).

MOC (POS (Point Of Sale)) — npennpusTre TOProeiau WK cPepbl YCIyr, KOTOPOE B
COOTBETCTBUM C COIJIallleHueM ¢ OaHKOM-3KBailpepoM MPHUHHUMAET B KAaueCTBE OIUIATHI 32 CBOU
TOBapbI WJIN YCIYTH TOKYMEHTbI, COCTaBJICHHBIE C UCIOJIb30BAaHNEM OAHKOBCKHUX KapT.

JKBalipUHI — 3TO BUJ AEATENBHOCTH KPEIUTHOM opranmzaiuu (6aHka), BKIOYAIOLIHUI
B cebs ocymectierne pacueroB ¢ [IOC (POS) mo omepammsiM, coBepIIaeMbIM € TTOMOIIBIO
0aHKOBCKHX KapT, a TAK)KE OCYILECTBIICHHE ONEpaIfii 10 BblJjaue HAINYHBIX JICHET JepKaTelsim
0aHKOBCKHX KapT, HE SIBITIONIMMCS KIMEHTAMH JaHHOW KpEAWTHOW opraHu3anmu. KpeautHas
opranu3zaius (6aHK), OCYIIECTBISIONIAs HKBAHPUHT, UMEHYETCSl IKBalpepoM.

MOC (POS)-TepMuHaJ — yCTpOICTBO, yCTaHaBIMBaeMOE B TOUKE OOCTYKUBAaHUS Kap-
el (IIOC). OHO mpeaHa3HAa4YeHO NJIsl MPOBEJCHMS ABTOPH3AIMM, 3alHCH U Nepenayn uHGop-
Maiuu o0 ornepanusx, IpOBEACHHbBIX C UCII0JIb30BaHNEM OAHKOBCKOM KapThl, B MPOLIECCUHTOBBII
HEeHTp (U fajnee B OaHK-IMHUTEHT), BbIJa4u CIUIIOB.

IIpoueccuHroBbIii HEHTP — IOPUAUYECKOE JIUIIO WM €T0 CTPYKTYPHOE MOApa3/ieleHHe,
oOecreunBaroiee HHPOPMAITMOHHOE U TEXHOJIOTMYECKOE B3aUMOJICHCTBHE MEXK/y YUaCTHUKAMHU
pacueToB ¢ MCIOJIb30BAaHUEM IUIACTUKOBBIX KapT (pacyeTHHIMU OaHKaMM, OaHKaMH-3MUTEHTaMH
u OaHkamu-’KkBaiipepamu). Kpome TOro, B MpOLECCHHIOBOM IIEHTPE OCYIIECTBISETCA
NMPOIECCHHT — JIEATEIILHOCTh 1O cOOpy, 00pabOTKEe M pacChUIKE Y4YaCTHHKAM pacyeToB
UH(OPMALIKH TI0 ONEpaUsIM ¢ OAHKOBCKUMH KapTaMH.

20



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

PacueTHblii 0aHK — OaHK WM WHAS KPEIUTHAS OpPTaHU3aINs, OCYIIECCTBISIONAs B3au-
MOpACUEThl MEXKY YUaCTHUKAMU MO ONEpallusM C UCIIOIb30BaHHEM 0aHKOBCKUX KapT.

BaHk-3MuTeHT - 0aHK, OPraHM3YIONUH BBINYCK IUIACTUKOBBIX KAapTOYEK U
MIPEIOCTABIICHUE UX B PACIIOPSHKEHUE KIMEHTOB OCYIIECTBISET OaHK-IMUTEHT.

BankomMar — MHOTO(QYHKIIMOHAIBHOE YCTPOMCTBO, MpEAHA3HAYCHHOE JUIS BBIIAYM U
MpHeMa HAJTUYHBIX JIEHEKHBIX CPEJCTB, COCTaBJICHHS JOKYMEHTOB 10 OMEpalusiM C HUCIOJIb30-
BaHWEM OaHKOBCKHMX KapT, BbIJA4d WH(POPMAIUU IO CYETY, OCYIIECTBICHHUS OC3HATMYHBIX
wiarexeil u T.4. Yaimie Bcero 6aHKOMAaT KCIOJIB3YETCS JUIS BbIIAYM HAJIWYHBIX JCHET WJIN AJIs
nosrydeHust mHpopManuu 1o cuery. [lpu Beijaue HAIMYHBIX JEHET (WU TIPH MPOBEICHUH UHBIX
OTIEpalMK ¢ TTOMOIIBIO TUIACTUKOBBIX KapT) OaHKOMaT, Tak ke kak u POS-tepmuHal, BbIIaeT
CJIMII.

Ciaun (xButanuus [NOC-tepmuHana nianm 6aHKOMATa) — PacyYETHBIA JTOKYMEHT, CO-
CTaBJISIEMbIN C TTOMOIIbIO OAHKOBCKOW KapThl U MOATBEPKIAIOIIUN MTPOBEJICHHUE OINEpalliU C €
UCIIOJIb30BaHUEM.

fnaTexHan cucTema

1
NpOLECCUHIOBbIA LIEHTP
4
9 9
BaHK-3MUTEHT 10 R PacyeTHblit
OaHk

Bnageney *  PO3 unv

KapTbl < ; HaHkomaT

1. BaHK-3MUTEHT 3aKII0YaeT ¢ IPEICTaBUTENIEM IUIATEXHOW CUCTEMBI JOTOBOP.

2. Bnanmenen kapThl OTKpbIBaeT B OaHKE-DMUTEHTE CIICIHANbHBIA OaHKOBCKUN CYET,
0OaHK-’MHUTEHT BbIJIa€T BIAJENbIy KapThl OAHKOBCKYIO KapTy.

3. Bnanenen kaptel mpenocraBisier B [IOC unu BcTaBinseT B GaHKOMAaT OaHKOBCKYIO
kapty u BBoauT cBo [TMH-kox.

4. TTOC nnu 6aHKOMAT OCYIIECTBISIET aBTOPU3AIINIO KAPTHI.

5. B crywae ycmenmHoro 3aBepiieHust mpoueaypsl aBropuzanuu POS-TepmuHan wim 6aH-
KOMAaT CIIUCHIBAET CYMMY CHEIKHM ¢ OaHKOBCKOW KapThl M BBIIACT AEP)KATENI0 KapThl CIIUI;
OaHKOBCKasi KapTa BO3BpalIaeTcs BIaJeNbIly KapThl.

6. B xonue kaxzaoro padouero aus IIOC nepemaer B OaHK-IKBailpep CIIUIIbI, KOTOpBIE
CIIy’KaT JOKYMEHTapHBIM OCHOBAaHUEM JUJIs IPOBEIECHUS PAaCUETOB.

7. bank-skBaiipep ocyuiectBiser pacuersl ¢ [IOC no npeaocTaBiIeHHBIM CIHIIAM, 3a4MC-
Js1s1 UX 001yI0 cyMMy Ha 6ankoBckuit cuer [1OC.

8. bank-skBaiipep nepeaaeT B MPOIIECCHHTOBBIN IEHTP HH(OOPMAITHIO O MMPOBEACHHBIX UM
pacueTax I10 IJIACTUKOBBIM KapTaM.

9. IlpoueccuHroBbIN 1EHTp 00padaThIBaeT BCIO IMOJIYYEHHYIO 3a JCHb WH(POPMAIIHIO,
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(I)OpMI/IpyeT HUTOT'OBBIC NAHHBIC IJId MPOBCIACHHA B3aMMOPACUYCTOB MCIKAY GaHKaMI/I — Yy4acT-
HUKAMU TUTATEXKHOW CUCTEMBI M IOBOJIUT UX JI0 BCEX YYaCTHHUKOB PacueToB.

10. YyacTHHKHU pacyeToB OCYIICCTBISIOT MOTANICHUE B3aUMHBIX 0053aTEIbCTB, BOSHHK-
HIMX TIPU MPOBEICHUH ONEPaLUi C UCTIOIb30BAaHUEM IIJIACTUKOBBIX (0aHKOBCKHX) KapT.

11. baHK-3MHUTEHT U BJIaJieiel] KapThl OCYIECTBIAIOT MEXAYy cOO0M pacueTsl Mo omnepa-
USIM 110 TJIACTUKOBOM KapTe.

TEMA 4. SMUCCHS U BBIITYCK JIEHET B XO3SIMMICTBEHHbBIN OBOPOT

1) [lenexHast Macca
2) TloHsTHE SMHCCHU JIEHET
3) Buasr smuccus

B.1. Jlenexxnas macca

Jlene:xxHass mMacca — 3TO COBOKYIHOCTb BCEX JICHEKHBIX CPEICTB, HaXOIALIMXCSA B
oOpallleHuU B HaIlMOHAJIbHOM XO3SIICTBE B HAJIMYHOM U O€3HaNMYHON popmax.

Ha o0bem ieHekHOH Macchl BIUSET MHOXKECTBO (PaKTOPOB:

00BEM BaJIOBOTO BHYTPEHHETO MPOJYKTA U TEMITbl SKOHOMHUYECKOI'0 POCTa;

YPOBEHb DAa3BUTHUA M CTPYKTypa KpEAUTHOW M OaHKOBCKOM cucCTeM, (UHAHCOBBIX
PBIHKOB;

COOTHOILIEHUE HATMYHOTO ¥ OE3HAIIMYHOTO JIEHEKHBIX 000POTOB;

JICHE)KHO-KPEIUTHAs,, BAJIOTHAas M (UHAHCOBas IIOJUTHKA TOCYAapCTBa; CKOPOCTh
obopora JieHer;

COCTOSIHUE IJIATEKHOI0 OajaHca CTpaHbl U T.1.

[TonsTHEe nEHEXHOH Macchl sBiIseTCS 0a30BbIM ISl MaKpO3KOHOMHMYECKOTO aHaiu3a
PBIHOYHOM 3KOHOMMKH, MOCKOJbKY, HallpUMeEp, €€ Ype3MEpHO OBICTPOE YBEIMUYEHUE BEIET K
poCTy IieH, MHQUIALUHU, AePUUUTY U, HaoOOpOT, MpU €€ OBICTPOM COKpAIIEHUU BO3HHUKAIOT
Oe3paboTHiia U cHaja Mpou3BOJACTBA. [leHe)kHas Macca BKJIIOYAeT B ce0sl HAJMYHbIE JEHbIU B
oOpamieHud. B neHexxHyo Maccy He BKIIOYAIOT HAJIMYHbIE IEHBI'M B Kaccax OaHKOB, MOCKOJIbKY
OHM HE MOCTYNUJIU B JEHEKHbIN 000poT. JleHexkHYI0 Maccy, Hapsay ¢ HaJIMYHBIMU JIEHbIaMH,
00pa3yloT OaHKOBCKHME JEMO3UThl WM BKJIAJbl HACEJIEHMS, MPEINpUATHH, YUYpeKICHUH H
opranu3zanuii. OHN BKIIIOYAIOTCS B JICHEXKHYIO MAcCy M3-3a UX JUKBUJIHOCTU. B TO *ke Bpems ¢
LIEJIbI0 YCTPaHEHMsI TOBTOPHOIO CUETA B JIEHEKHYIO MAacCy HE BXOJST AETO3UTHI IPABUTEILCTBA
U JIeNO3UThl OaHKOB, HO BKJIIOYAIOTCS TaK Ha3bIBaeMble Jpyrue oO0s3aTenbcTBAa OaHKOB
(eno3uTHbIE cepTU(UKATHI), IIEHHbIE OyMaru u T.11.

B cooTBeTcTBUMM € MEXAYHApOJHBIMH CTAaHAAPTAMU B KadeCTBE OCHOBHOIO KpPHUTEpUS
BBIICTICHUS PA3/IMYHBIX II0Ka3aTeJlell JEHEKHOW MacChl MCIONb3YETCS JMKBUIHOCTb, IOJ
KOTOPOM TOHMMAIOT CTENEHb 3aTpaT U CKOPOCTh KOHBEPCUU OTAENBHBIX (OpPM BKIAJOB U
cOepexeHnii B JIEHbIM KaK CPEJCTBO oOpalleHHus W rarexa. [IpuHIuN pacuera JEHEXKHBIX
arperaToB 3aKJIF0YAETCs B TOM, YTO:

a) Ka)KJpli MMOCIIEAYIOINI JEHEKHBIN arperar BKJIIOYaeT IPeIblIyILn;

0) KaxIplii TMOCICAYIOMNUNA ACHEKHBIM arperar BKJIIOYaeT MEHEE JIMKBHIHbBIC
(MHAHCOBBIE AKTUBBI, Ye€M MpPEIbIIYIIHA (TO €CTh MO Mepe POCTa JACHEKHBIX arperaToB HMX
JUKBUJTHOCTb YMEHBILIAETCS).

KonnuecTBo M cOCTaB NMPUMEHSAEMBIX JIEHEKHBIX arperaroB pas3jIMYarOTCs IO CTpaHaM.
310 00ycnoBIeHO crneuu(pUKON HAIMOHAIBHBIX XO3SICTB: YpPOBHEM pa3BUTHS SKOHOMHUKH,
(UHAHCOBBIX PBHIHKOB M KPEAUTHBIX CHUCTEM; OCOOCHHOCTSMH OpraHH3aluu JEHEKHOTO
oOpalieHus, MPOBOJUMON HKOHOMHMUYECKOW U JCHENKHO-KPEIUTHOH MOJIMTUKONM M JIpYrHMHU
dakTopamu.

B PecnyOnuke bemapych JeHeXHbIE arperaTbl BBIIENAIOTCS B COOTBETCTBHM C
MEXIYHAapOAHBIMU cTaHzapTamMu. OJHAKO BCJIEACTBHE HEIOCTATOYHOIO YPOBHS DPAa3BUTHUSA
OE3HAJTMYHBIX PACUYETOB HACENICHHs, PhIHKa OAHKOBCKUX YCIYyT, (PMHAHCOBBIX PBHIHKOB M psiaa
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JPYrux MPUYUH TOKA3aTeNlnu JEHEKHOW MacChl, HCIIOJIb3yeMble B pPeCIyOJIMKe, OTIMYAIOTCS 110
CBOEMY COCTaBY OT IOKa3aTelel, IPUMEHSIEMbIX B Pa3BUTHIX CTPAHAX.

Henexusie arperatel B Pb cornacno meronuueckum ykazanusim Hb Pb ot 17.10.1991
«Ilo ompeneneHUI0 COBOKYMHOW JEHEKHOH Macchl B OOpaIlleHUH W TPUHLUIBI YIIPaBICHUS
OOIINM JEHEKHBIM 000POTOMY PACCUUTHIBAIOTCS CIEAYIOIIUM 00pa3oM:

MO — HanuuHble JeHBTM B 000POTE, B TOM YHMCIIE Ha PyKax y HAceleHHs U B Kaccax
CyOBEKTOB XO3S1ICTBOBAHUS;

Ml (nenexxHas macca B "y3KOM CMBICIIE CJIOBA'") — HallM4yHbIE JIeHbru B 00opote (MO)
IUTIOC JITIO3UTHI 10 BOCTPEOOBAHUS HACEIECHUS, CyOBEKTOB X03SiICTBOBAHUS M MECTHBIX OPTaHOB
yIpaBICHUS;

M2 (pacumpenssie aeHbru) — MI mroc cpoudHble JETMO3UTHhl HAceNIeHUs, CYOBhEKTOB
XO03SIICTBOBAHMSI U MECTHBIX OPTaHOB YIIPABJICHHUS;

M3 (obmrasi cymma JICHEKHOW Macchl B HAI[MOHATBHOW BamioTe) — M2 Imoc apyrue
(ueneBble, HAKOMUTENIbHBIC) 0AHKOBCKHE JEMO3UTHI U CPEJCTBA B LEHHBIX Oymarax HaceleHus,
CyOBEKTOB XO35HCTBOBAHUS U MECTHBIX OPTaHOB YIIPABJICHUS;

M4 (obmrasi cyMMa JeHEKHOM Macchl, BKIIOYAas MWHOCTPAHHYIO BalloTy) — M3 1iroc
JIENIO3UTHI (10 BOCTpEOOBaHUSA, CPOUHBIE U JPYIHe€) HAcEICHUs, CyOBEKTOB XO35NUCTBOBAaHUS U
MECTHBIX OPTaHOB YIIPABJICHUS B UHOCTPAHHOM BaJIIOTE.

Ha ocHOBe [EHEXHBIX arperaToB MOKHO ONpPEACTUTh KO3(PPHUIMEHT MOHETH3aluu
SKOHOMHKH, KOTOpBIM TOKa3bIBaeT YypPOBEHb OOECIEUeHUS HAIMOHAIBHOTO XO35HCTBA
JEHEXKHbIMHU cpelicTBaMU. OH pacCUMTHIBA€TCA KaK OTHOILEHUE JEHEKHON Macchl K BaJIOBOMY
BHYTPEHHEMY MPOIYKTY.

B coBpeMeHHBIX YCIOBHAX Ha CTENEHb OOECIEUYEHHOCTH 3KOHOMUKH JEHbIaMH BIIHSET
HE TOJIbKO BETMYMHA JIEHE)KHOW MAacChl, HO U MOKYyMaTeabHasi CIOCOOHOCTh COCTABIIAIOIINX €€
JIEHEKHBIX CPEJICTB. B CBA3M ¢ 3TUM Pa3InyalOT HOMUHAJIBHYIO U PEANIbHYIO JIEHEKHYIO Maccy.
HomunanpHas neHe)XHass Macca pacCUYMTBIBAETCS Ha OCHOBE CIOXHUBIIETrocs ypoBHA IieH. [lpu
OTIpEe/IeNIEHUU pealbHON JEHEKHOM MacChl HOMUHAJIBHYIO JICHEKHYIO MAacCy KOPPEKTHPYIOT C
Y4ETOM TEMIIOB MHQIIALUY, TO3TOMY peaslbHasi JeHEXHas Macca MEHbIe HOMUHaIbHOU. Ecin
TeMIbl MHQISIUM B CTpaHE IMPEBBIIAIOT TEMIIBI POCTa JIEHEKHOW Macchl, TO, HECMOTpPS Ha
YBEJIMUEHNE HOMHHAJIBHOW JIEHE)KHOM MAaccChl, peajbHas ICHEKHas Macca cokpamaercs. [lpn
IPOYMX PaBHBIX YCJIOBMSIX 3TO IMPHUBOJUT K HEXBATKE JCHEKHBIX CPEICTB AJISI PacuyeToB U
TIJIATEKEH.

JHenexnast 6a3a — 3TO COBOKYIMHOCTh HAJIMYHBIX JICHET B 0OpaIlleHUH U 00111ero oobema
pe3epBOB KOMMEpPUYECKMX OAHKOB, HAXOJSIIUXCS Ha CYETaX B LIEHTPAIbHOM OaHKe.

OTOT MoKa3aTeiab Ha3bIBACTCS JIEHEKHOW 0a30M, Tak Kak BXOJSIINE B HETO JE€HEKHbIE
CpeCTBa MOTYT MCIOJIb30BAaThCS OaHKaMH, Kak Oy/leT MOKa3aHo Jajiee, B KaueCTBE MCTOYHHUKA
JUISL CO3/1aHusl TOTIOJHUTEIbHON JIeHEXHOW Macchl B oOpamieHuu. B cBsi3u ¢ 3TuM B 3amagHoi
HKOHOMHUECKON JINTEpaType CpPEe/ICTBA, COCTABIAIONIUE JCHEXHYIO 0a3zy LEHTpaJbHOro OaHKa,
YacTO HA3EIBAIOT "MeHbraMy MOBBIIIEHHON MOITHOCTH'.

B.2. I[ToHsaTre sMUCCUHU IEHET

OMuccus JeHeT — 3TO JAOMOJHUTENbHBIN BBIITYCK J€HET B 000pOT, MPUBOASAIINI K POCTY
oOparmtaromneiicss AeHeKHOH Macchl. BhImyck JeHer B 00OpOT OCYIIECTBISETCS €KEIHEBHO B
mpolecce MpoBeaeHUsT 0aHKOBCKUX omepanuii. BeImyck HaIMYHBIX JIEHET B 000POT MPOUCXOIUT
Opy TPOBEJCHUM KACCOBBIX ONepaluid, Korja OaHKM BbIIAIOT HAJMYHOCTh M3 CBOMX Kacc
KJIMEHTaM (BbIILJIaTa 3apab0OTHOM IJIaThl, CCY/bl HACEJICHUIO B HAIMYHOU opMe U T.J.), a TaKkKe
IOpU 3aMeHE HEHTPaJbHbIM OaHKOM BETXHMX KYMIOp HOBBIMU. BhIMyck Oe3HaTMYHBIX IECHEr B
000pOT OCYIIECTBISIETCS NMPU MPOBEICHUHM CCYAHBIX ONEpaluid, Korja OaHKH MpPeaoCTaBisIOT
KpEIUTHl CBOUM KJIMEHTaM B O€3HATIMUHON (hopMe.

OpnHako He KaX/Ablil BBIIYCK J€HEr B 00OpOT HMPHUBOAMUT K YBEIMYEHHUIO JEHEKHOTO
IPEUIOKEHHS, TO €CTh SABJIAETCS 3Muccue. [1pu mpoBeieHNnH KacCOBBIX U CCYIHBIX OaHKOBCKHX
olnepanuii IPOMCXOJUT HE TOJIBKO BBIITYCK JIEHET, HO OJTHOBPEMEHHO M BO3BpaT UX B OaHku. Tak,

23



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

HapsIy C BbIauell HATMYHOCTU OAHKH B TO JK€ BPEMs OCYIIECTBIISIIOT MPUEM HAIWYHBIX JICHET
(MHKaccaluio BBIPYYKH TOPTOBBIX MPENNPHUITHI, IPUEM HAIMYHBIX JEHET BO BKJIAJbI U T.I.), a
Hapsily C BBIJAYCH KPEIUTOB MPOUCXOIWT BO3BPAT paHEEe BBIIAHHBIX CCYI. OMHUCCHUS
MIPOU30MIET TOJILKO B ClIydae, KOTJa BBIITYCK JeHET B 000pOT NMPEBLICUT WX BO3BPAT B OaHKHU.

Takum 00pa3oMm, B OTJIMYME OT SMHUCCHH, BBIIYCK JCHET B OOOPOT NaJeKO HE BCeraa
MPUBOJUT K POCTY JACHEKHOM MaCCHI.

B 3aBucumocTy OT BHJIa ACHEKHBIX CPEICTB, JOMOJHUTEIBHO MOCTYMAIIUX B 000POT,
pa3IMyaoT HATMYHYIO U O€3HAJIMYHYIO ICHEKHYIO SMHUCCHUIO.

Hanwdanast peHeHash SMHCCHS OCYIIECTBISIETCS MYTEM JOIMOJIHUTEIBHOTO BBITYCKa B
oOpallieHre IeHEeKHBIX 3HAKOB — OAHKHOT U MOHET.

Bbesnannunas AeHeKHAs SMUCCHS TIPECTABISIET cO00M yBennueHne 00bEMOB CPEICTB Ha
0aHKOBCKHUX CUETaX B MPOILECCE MPOBEACHUS OaHKAMU aKTUBHBIX OTIEepallHil.

be3nanuunas sMuccHs JIEHET MEPBUYHA MO OTHOLIEHWIO K HAJIMYHOM 3MHUCCUU. baHk
BbIIa€T HAJIMYHBIC JIEHBI'M KJIMEHTaM, €CIM Y HUX €CTh JICHEXHbIE CpPelCcTBa Ha OaHKOBCKUX
cyerax, U B mpejenax 3tux cpencts. OJHOBPEMEHHO HA CYMMY BBIJIAYH ITPOUCXOUT CIIUCAHUE
Oe3HAIMYHBIX CPEJCTB CO cueTa kiueHTa. [|yis yBenuueHus oObeMOB BbIJAYU HAJIHYHBIX JCHET
U3 Kacc 0aHKOB HEOOXOAMMO, YTOOBI CHaYaa BO3POCIIH OCTATKH CPEJICTB Ha cueTax OaHKOB, TO
€CTh UTOOBI MPOU301ILIA OE3HATHYHAS IMHUCCHUS.

Hannaneie 1 6e3HAIMYHBIC JCHBTY UMEIOT SIUHYIO IPUPOJTY  TECHO B3aMMOCBSI3aHbI. B
mporecce cBOero (hyHKUMOHHUPOBAHUS OHM MOTYT NEPEXOIUTh U3 OJHOM (HOPMBI B IPYTYIO.
Hanwdanbie AeHBIU MpeBpamaTcs B OS3HATMYHBIC, KOTJa OHM MOCTYIMAIOT B KacChl 0aHKOB U
3aYUCIAIOTCS HA CYeTa SKOHOMHUYECKHX CYOBEKTOB. be3HannuHble AEHBIU MEpexonsT B
HAJIMYHBIC, KOTJIa KIIMEHTHl 0AaHKOB CHHMAIOT YacTh JCHEKHBIX CPEJCTB CO CBOUX CUETOB U TIO-
Jy4aroT UX B BUJE HATUYHOCTH.

Enunas mnpupona HaIWMYHBIX W OC3HAIMYHBIX JCHET OOYCIOBIMBAET €IUHCTBO U
B3aMMOCBS3b HUX OSMHCCHOHHBIX MPOIECCOB. B uacTHOCTH, B COBPEMEHHBIX YCIOBHUSX U
HAMYHAs, U OC3HAIMYHAS SMHUCCHS HOCUT KPEIUTHBIA XapakTep, TO €CTh JOMOJHUTEIbHBIE
MUTaTeXKHBIE CPEJCTBA, HE3ABUCUMO OT UX (POPMBI, TIOCTYMAIOT B 0O0OPOT HA OCHOBE KPEAUTHBIX
onepaunui.

OTO NPOUCXOTUT cieAyroumM oOpa3oMm. [naBHOW ¢yHKuuell OaHKOB sBIsETCA
aKKyMYJIMpOBaHUE CBOOOJIHBIX JICHEXKHBIX CPEJICTB M HX TMOCJIEAYIOIIEee pa3MeElIeHHe Ha
BO3BpaTHOU ocHOBe. Cpe/icTBa, aKKyMYyJIMPOBAHHBIE BO BKJIa/1aX, 0aHKU MPEIOCTABISIOT B CCYY
XO3SUCTBYIOIUM CYOBEKTaM, TOCYAApCTBY W HACEIICHWIO, CTAaHOBSCh WX Kpeauropamu. B
pe3ynbTaTe STOr0 MPOUCXOTUT MYIbTUILTUKALMS (YMHOXKEHHUE) JETMO3UTOB, U OOl 00beM
CpPEICTB Ha CYETaX DJKOHOMHYECKHX areHTOB YBEIWYHBaeTcs (MoapoOHee HTOT Tpoliecc
paccMmoTpeH Hike). [locnenHne uenonb3yrT NOTyYeHHbIE B KPEIUT JOMOIHUTEIbHBIE CPEICTBA
JUISL OCYIIECTBIIEHUSI CBOMX IIaTexeil. Takum 0Opa3om J0ATOBBIE TpeOOBaHUS OAHKOB K 3a€M-
[IMKaM TPEeBpAIIalOTCsl B CPEACTBA IUIaTeXa — IMPOUCXOIUT TaK HaszbiBaeMmas "MOHETH3allus
KpeauTa', TO €CTh €r0 MPEBPAICHNUE B IOMTOJTHUTEIbHBIE JICHE)KHBIC CPEJICTBA B OOpAIICHHUH.

B.3. Bunrnl omuccus

Kak yxe ormeuanocs, Oe3HaIMyHasi SMUCCHSI OCYILECTBIIAETCS B MPOLIECCEe MPOBEICHUS
OaHKaMHU CBOMX aKTHUBHBIX omepaiuil. [Ipu 3ToM yBennueHue Oe3HATMYHON JI€HEXKHOW Macchl B
00OpalIeHny MOXET MPOUCXOAMUTH NMPHU OCYIIECTBICHUN aKTUBHBIX ONEpPAlMi KaKk IEHTPaIbHOIO
0aHKa, TaK 1 KOMMEPUECKHX OAHKOB.

Opnako ciexyer OTMETUTh, YTO B HACTOSIIEE BPEMsI CPEIU 3KOHOMUCTOB HET €IMHOMN
TOYKHM 3pEHUsl MO TMOBOAY pOJIM IEHTpPaIbHOro OaHka B O€3HAJIMYHON 3MHCCHUU OaHKOBCKOMN
cuctembl. OCHOBHBIE NTO3ULIMN MOKHO CBECTHU K CIIETYIOIINM:

0Oe3HANMYHYIO SMUCCHIO OCYIIECTBIISIET B OCHOBHOM LIEHTPAJIbHBIN OaHK; KOMMepUYECKUe
06aHKM 10 OOJbIIEH YaCTH MOTYT TOJIBKO MEepepaclpeiensiTh CO3JaHHbIe IEHTPAIbHBIM OaHKOM
Oe3HaJIMYHEIC JCHBIH;
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OE3HATMYHYIO0 SMUCCHIO OCYIIECTBIISIET HE TOJIBKO IIEHTPAIbHBIN OaHK — KOMMEpPYECKHe
0aHKM CO3/1al0T Oe3HaJMYHYI0 JCHEKHYI0 MacCy B IpOLIECCE€ CBOMX AKTHUBHBIX ONepaluit
NPAaKTUYECKH TaK )K€, KaK M LIEHTPAIbHBINA OaHK;

* Bcs Oe3HaiMuyHAas 3MHCCHS OCYIIECTBISIETCS CHCTEMOM KoMMepueckux OaHkoB. B
npoliecce KpeauTOBaHUS IICHTPAJIbHBIN OaHK HE CO3/aeT ACHEKHYIO Maccy, a epepacipenesnseT
pe3epBbl 0JIHUX OAHKOB BO BPEMEHHOE M0JIb30BAaHKUE JPYTUX OAHKOB WJIM MPABUTEILCTBA.

Haubonee pacnpocTpaHeHHBIM SBISETCS MHEHHE, YTO B IpoLecce Oe3HAINYHOM
SMUCCUHM MPUHUMAIOT Yy4YacTHE€ M UEHTpajbHbIH OaHK, M KOMMepueckue OaHKHU: eclid
[EHTpaIbHBIA O0aHK He OyJaeT MPeJOCTaBIATh KOMMEPUYECKHMM OaHKaM JIOTIOJTHUTEIIBHBIE IEHEX-
HBIE CpEJCTBa I NOJJEpKaHUS O00OpOTa HAIMYHBIX JEHET M YBEJIMYEHHUS pPE3EPBOB,
Oe3HaM4HAs SMHUCCHS KOMMEpPYECKHX OaHKOB OYAET CHJIBHO OTpaHMYEHA WJIM TPEKPATUTCS
COBCEM.

TakuM 00pa3oM, OCHOBOH O€3HATMYHON SMHUCCUU OAHKOBCKOW CHCTEMBI SIBISICTCS
YBEJIMYEHHUE JICHEKHON 0a3bl HEHTPaIbHOTO OaHKa CTPaHHbI.

MOHOIOJIBHBIM TPaBOM SMHUCCHHM HAJUYHBIX JIEHEI Ha TEPPUTOPUHM CTPaHbl OOBIYHO
HaJeNseTCsl IeHTpalbHbIl OaHK rocydapcTBa. B Hacrosiiee Bpems HaJlIW4yHas SMHUCCHUS
OCYIECTBIISICTCS TIIAaBHBIM 00pa3oM B ¢opMe BBIITyCKa B oOpaiieHue OaHKHOT, KOTOPBIC SIBJIS-
I0TCS JICHeKHBIMU 3HAaKaMH, ASMHTHPYEMbIMH IIEHTPAJIbHBIM OaHKOM, M 3aKOHOAATEIbHO
IPU3HAHHBIMU B Ka4eCTBE O(UILIMATBHOIO PACYUETHOIO U IUIATEKHOIO CPEJICTBA.

[Tockonbky HOMHHAlIbHAasgs CTOMMOCTb  COBPEMEHHBIX JIEHEr TOpa3lo  BBIIIE
cebecTOMMOCTH UX TIPOU3BOJACTBA, HMX OMHUCCHS IO3BOJSET MOJIy4yaThb TaK Ha3bIBAEMBbII
CEHbOPAX, UM IMHUCCUOHHBIN n0x0A. OH mpelcTaBiseT co00i pa3HUIly MEXKIYy HOMHHAIIbHOMN
CTOMMOCTBIO OaHKHOTBI (MOHETBI) MU pEaJIbHBIMHU 3aTpaTaMH Ha €€ MPOU3BOJICTBO U BBIIYCK B
oOpamenue. O4eBHUIHO, YTO SMHUCCHOHHBIM J0XOJ OT BBIMYCKa OAHKHOT TeM OoJiblle, YeM
KpylnHee uX HOMHUHaIbl. OH pacCUMTBHIBA€TCS KaK OTHOIIEHUWE IPUPOCTa JECHEXKHOW 0asbl K
BaJOBOMY BHYTPEHHEMY MPOJYKTY WM J0XOAaM TroCydapcTBeHHOro Oropkera. CeHbopaxk
MOJIHOCTBIO MEPEUUCIISETCS B I0XO/ rOCy1apCcTBa.

OMUCCHS HAJIWYHBIX JICHEI LEHTPalbHbBIM OaHKOM HE COBMNAJaeT C TEXHUYECKUM
IPOLECCOM HX u3roroBieHud. [locTymiieHne B XpaHWIMIIE LEHTPAJbHOTO OaHKa HOBBIX
OTII€YaTaHHBIX OAHKHOT HE YBEJIWYHMBAET HAJIMUHYIO JIEHE)KHYIO MacCy B HallMOHAJILHOM XO3sIii-
cTBe. baHKHOTHas AMHCCHSI OCYILECTBISIETCSI B IMPOLIECCE MPOBEACHUS LEHTPAIbHBIM OaHKOM
psiza CBOMX ONEpaluil.

OMuccusT HAMYHBIX JEHET — BBIMYCK IEHTPaJIbHBIM OAaHKOM [EHEXHBIX 3HAKOB B
000pOT Il yJOBJIETBOPEHUS JOIMOJHUTENbHOW MNOTPEOHOCTH 3KOHOMUYECKHX areHTOB B
HAJIMYHOCTH, BO3HHMKIIEH B pe3yJbTaTe MPEBBILICHUS BblJa4 HAJIWYHBIX JIEHEr HaJ HX
HOCTYIUIEHHEM B OaHKH B 1I€JI0OM 10 CTpaHe.

bankHOoTHast »sSMuccHusl SBISETCA TMACCMBHOM  omepamueil IeHTpaJibHOro  OaHKa.
VYBenuueHne naccUBHOM craThbu OaynaHca "BaHKHOTBI B oOOpamieHuu" MTPOUCXOTUT TPH
MIPOBEJICHUH LIEHTPaJIbHBIM 0AHKOM aKTUBHBIX OIEparyii.

Taxkum 06pa3oM, OCHOBHBIMHM UCTOYHUKAMU MOCTYIUIEHHUS! B 9KOHOMHKY HAJIMYHBIX JIEHET
SABIISIIOTCS:

KPEIMTOBAHUE LIEHTPATbHBIM OaHKOM KOMMEPUECKUX OaHKOB;

MOKYTIKa IIEHTPaJIbHBIM 0aHKOM T'OCYJapCTBEHHBIX LIEHHBIX Oymar;

MOKYIKa [IEHTPaJIbHBIM 0AHKOM MWHOCTPAHHOW BAIOTHI U 30JI0TA.

Cnenyer uMeTh B BUAY, YTO 00beM OAHKHOT B OOpallleHWU YyBEIW4HBaeTcs (TO €CTh
OPOMCXOTUT OMHCCUs OaHKHOT) TOJBKO B Cllydyae MPUPOCTa YUCTBIX BHYTPEHHHUX U
MHOCTPAHHBIX aKTHUBOB LIEHTPAJILHOTO OAHKa.

YucTele BHYTPEHHHME AaKTHBBI LEHTPAJIbHOTO OaHKa MpPEJICTaBISAIOT COOOH pasHHILY
MEXJy CyMMOH BBIIAHHBIX UM KPEAUTOB KOMMEpPYECKHMM OaHKaM U MPaBUTENILCTBY U CYyMMOM
CPEACTB KOMMEpYECKHX OaHKOB M NPABUTENbCTBA, XPAHAIIMXCA HA CUETaxX B IEHTPAIbHOM
Oanke. TakuM 00pa3oM, eciau MpH BbAaYe LEHTPAIbHBIM OAHKOM KPEAUTOB KOMMEPUYECKHM
0aHKaM M MPAaBUTEIBCTBY OJHOBPEMEHHO Ha 3Ty K€ CyMMY BO3pacTeT 00bEeM HMX CPEICTB Ha
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cyeTax B LEHTPAIbHOM OaHKe, TO yBeIHMYEHHUs cTaTbi OanaHca "BaHKHOTHI B oOpamieHHH" 3a
CYET 3TUX UCTOYHHUKOB HE IIPOU3OUJIET.

UucThle MHOCTPAHHBIE AKTHUBBI IEHTPAJILHOrO OaHKa MPECTaBISIOT cOo00M calbao
HNOKYIIKH/IIPOAAXH HHOCTPAHHOW BamtoThl. OHM paBHBI CYMME CPEJCTB B HAIIMOHAJIIBHOM BajloTe,
MCIIOJIb30BAaHHBIX LEHTPaJIbHbIM OAaHKOM Ha IOKYIKY HWHOCTPAHHOM BaJIIOTHI, 32 BBIYETOM
CYMMBI CpEICTB, HOJYYEHHbIX UM B pe3yjbTaTe NpPOBEACHUSA ONepaluil M0 Ipojaaxe
MHOCTPAHHOW BaJIOTHI.

[TproOperenue eHTpaIbHBIM OAaHKOM MHOCTPAHHOW BAJIFOTHI 3@ CUET HIMHUCCUU SBISETCA
Ha TPaKTHUKE OOBIYHBIM M IIMPOKO PACIPOCTPAHEHHBIM sBIEHHEM. VHOCTpaHHBIE aKTHUBBI
HEOOXOAUMBI JJIl OCYLIECTBJICHUS MEXAYHApOJIHBIX pacyeToB M IUIATEKEH CTpaHbl, OHU
SBIISIIOTCSL  pe3epBaMH, KOTOpbIE MEHTPAIbHBIH OaHK HCIONB3YeT I MOAJICPIKAHUS
CTaOMWJIBHOCTU TOKYIATENbHOM CIOCOOHOCTH M OOMEHHOr0 Kypca HAlMOHAIbHOM JEHEKHOU
€MHULIBI.

N3 ympomeHHoro OajnaHca LEHTPAlIbHOrO OaHKa BMJHO, YTO HA BEJIWYMHY CTaTbH
"BankHOTh B oOOpameHuu" TOMHUMO OOBEMOB AaKTUBHBIX OINEpPallUid IEHTPATHHOrO OaHKa
OKa3blBaeT BIHUSHUE U CTPYKTypa JeHeKHOW Oas3bl. Uem Oosblie pe3epBbl KOMMEPUECKUX
0aHKOB, TEM MEHbIIIE IIPU NIPOUYUX PABHBIX YCIOBUSIX IMHUCCHS OAHKHOT.

Obecneuenne smuccuu OaHKHOT. MTak, KaHanaMu SMHCCUU HAJUYHBIX JEHEr CIyXat
aKTHUBHBIE ONEpaluu LEeHTpaJbHOro OaHka. HemocpencTBEHHO »AMHCCHS IMPOUCXOJIUT B
pe3yibTare yBEJIMYEHUs IAacCUBOB  OajaHca IIEHTpaJbHOro OaHKa, CJIEJOBATENbHO,
o0ecrieyeHreM SMUCCHH OAHKHOT SIBJISIOTCS aKTHUBBI IEHTpasibHOro OaHka. Takum oOpas3om, B
COBPEMEHHBIX YCIOBHSX BBIIYCK OAHKHOT sIBJIseTCA (UAYLHAPHBIM (TO €CTh HE 00ecleYeHHbIM
30JI0TOM), UX OOpaIeHne OCHOBAHO Ha JIOBEPUHU HACEICHUS CTPAHBI K MX SMUTEHTY.

MexaHu3M COBpPEMEHHOH JI€HEKHOW 3MUCCHUHM OOYCIIOBIMBACT KPEAUTHBIA XapakTep
obecrieyennss OaHkHOT. Korma 5SMuHCCHS OCYIIECTBISIETCS B pPE3YNbTaTe KpPEAUTOBAHHS
KOMMEpUYECKUX OaHKOB, €€ oOecledeHUueM SBISIOTCS 00s3aTenbcTBa KOMMEPUYECKHX OaHKOB;
KOI'Jla 3MHCCHS MPOUCXOAMT B pPe3yibTaTe KPEAUTOBAaHUS MPAaBUTEILCTBA, €€ OOecreueHueM
SBIISIIOTCSI 00513aTENLCTBA MPABUTENLCTBA (TOCYIapCTBEHHbIE IIEHHbIE OyMaru); KOoraa SMUCCHS
OCYIIECTBIIIETCS IPU IMPOBEIECHUU BAJIOTHBIX ONEpalui, ee o00ecleyeHueM SBISETCS
MHOCTpaHHasl BaJIOTA, KOTOPYI0 MOXHO paccMaTpuBaTh Kak o00s3aTelbCTBa HWHOCTPAHHBIX
LEHTPaJIbHBIX OAHKOB (TOCYIapCTB).

ObecneueHne OaHKHOTHOM 5SMHCCHM HEMOCPEICTBEHHO BIMSET Ha CTaOMIBHOCTb
HAI[MOHAJIbHOW JIEHEXKHOW €IMHHUIIbI, IO3TOMY BO MHOTMX CTpaHaX HOPMBI M CIIOCOOBI TaKOTO
o0ecrieueHns ONpeeIstoTCs B 3aKOHOAATENbHOM Hopsiike. B kaxoil cTpaHe cyiiecTByeT cBos
cnenuduka, 0lHaKO, Kak MPaBUiIo, B KAUeCTBE 00ECIeUeHHUs pa3pelaeTcsl UCIOIb30BaTh TOJIbKO
abCOJIIOTHO Ha/IeXkKHbIE 0053aTeIbCTBA KPATKOCPOUHOT'O XapaKkTepa.

TEMA 5. JIEHEXXHBI OBOPOT U EI'O CTPYKTYPA

1. CymHocTb IeHeKHOro 000poTa.

2. CTpyKTypa ¥ IPUHIMITEI OpTaHU3AIHN JEHEKHOTO 000pOTa.
3. be3HaMIHBIN JCHEKHBIA 000POT M €r0 3HAYCHUE.

4. HanuuHbli 1eHeXHbIH 000pOT U €ro CYUTHOCTb.

B.1. CymnocTth nenexHoro obopora

CopnepxaHue JEHEKHOrO0 000pOTa MOXKET paccMaTpUBATBhCS C MO3UIMHM €ro CyHUIHOCTH,
BUJIOB JICHEXKHBIX TIOTOKOB, BEJIMUMHBI 000pOTa, CTPYKTYpHI. [10 CBOEH CYyIIHOCTH JEHEKHBIH
000pOT — 3TO TMPOIIECC HEMPEPHIBHOTO JIBMKEHUS JCHET B HAJIMYHON M Oe3HaymuHOU (hopmax,
OTpaKarOIIUN 3aKOHOMEPHOCTH IBUYKEHUS JIEHET U TOBApOB. Ero MarepraabHON OCHOBOM SIBIISETCS

26



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

TOBapHOe oOpaiieHre. [leHeXHbIi 00OpPOT — 3TO COBOKYIMHOCTh BCEX IIOTOKOB (KaHAJIOB)

JBUKEHUS JICHET.

Haubonee 3HauMTENbHYIO pOJIb UTPAIOT JCHEKHbIE MOTOKH, TAEC OJHOM W3 CTOPOH
ABIISIFOTCS PEANPUATHS U OpraHU3aLUU.

BaxHocTh (QyHKIMOHAIFHOH pONM JEHEKHOTO 00OpPOTa B 3KOHOMHYECKOH CHCTEME
OTHOILEHUNA COCTOUT B TOM, YTO OH OOECIeYMBAET B3aUMOJICHCTBHE €€ OTAEIbHBIX CYyOBEKTOB Ha
IPOTSKEHUU BCETO IPOLIECCa BOCIIPOU3BOJCTBA — Ha CTaJMsAX IPOU3BOJCTBA, pacIpeieieHusl,
oOMeHa U MoTpeOIeHUS MPOIYKTA.

OO0ue NpPUHIMIIMAIBHBIE YepThl JACHEKHOTO 000pOTa MOXKHO OXapaKTepHU30BaTh
CJIEYIOIIUM 00pazoM:

v’ JIeHEXHBI 060pPOT — 3TO COBOKYITHOCTh BCEX MOTOKOB JEHEXHBIX CPEJICTB MPEAIPHUSITHIA,
XO34MCTBEHHBIX, T'OCYJapCTBEHHBIX, YAaCTHBIX W KOOIMEPAaTUBHBIX OpraHU3aLMH,
KPEAUTHBIX YUPEXKICHUNM M HaCEIEHMs, 00pa3yloIuuxcsi B IPOLECCE COBEPILICHUS
nJjaTeXel Mpu MOCPEICTBE JICHEr, BBICTYMAIOUUX B (PYHKIMU CpeAcTBa IUlaTexa M
cpeacTBa oOpamieHus,

v JIeHeKHBI 000pOT MpeacTaBiaseT COOOM €IMHCTBO OOpalleHHs HAIWYHBIX JIEHET |
O0e3HAMMYHBIX (OPM PacyYETOB, MOCKOJBKY JACHBIM BO BCEX CIIydasX BBICTYHAIOT €IWHBIM
MEPUIIOM CTOMMOCTHU OOIIECTBEHHOTO MPOIYKTa U HAIIMOHAIBHOT'O 0OTraTcTBa;

v/ JIeHEeKHBIA O00OpPOT OXBAaTHIBAET BECh IPOLECC BOCIPOM3BOJACTBA C €r0 COCTABHBIMH
3JIeMEHTaMH — MPOU3BOACTBOM, paclpezesieHneM, 00OMEHOM U OoTpeOIeHUEM;

v/ peryaMpoBaHHe JEHEKHOTO 000pOTa HMEET KPEAUTHYIO OCHOBY, T.€. aBAHCHPOBAHHE JCHET
X035IICTBEHHOMY 000pOTYy 0a3upyeTrcst Ha KPEeAUTHBIX OTHOLICHUSX;

v Hay4yHOE pEryJupoBaHHE W IPOTHO3MPOBAHHME JEHEKHOTO 000pOTa OCYIIECTBISETCS
MOCPEICTBOM pa3paboTKu (MHAHCOBBIX U KPEAUTHBIX MPOTHO30B, a TAaK)Ke MPOTHO30B
0 JICHE)KHOMY OOpaIIeHUIO.

B skoHOMMuecKoO# uTepaType U Ha MPAaKTHKE YacTO CMEIIMBAIOT MOHATHUS "NEHEKHBIN
o0opot" u "miatexxHblii o0opot". [lnaTexHblli 000pOT — MpOIECC HEMPEPHIBHOTO JBUKEHUS
cpenctB miateka. OH BKIIIOYAaeT B ceOsi JEHEKHBIH 000pOT (IBHMXKEHHE JEHET) M JIBUKEHUE
JIPYTUX CPEICTB TUIaTexa (Y€KOB, BEKCeIeH, IeTO3UTHBIX CePTU(PUKATOB U T.11.).

B.2. CtpykTypa 1 npuHIUIBI OpraHU3aliuK IEHEKHOro 000poTa

CrtpyKTypa I€HEKHOTro 000pOTa XapaKTepU3yeT €ro OTAeIbHbIE LeJ0CTHhIe YacTu. OHa
MOJKET OIpeNeNiATbCs MO pa3IuuHbIM Tpu3HakaMm. HauOonee pacnpocTpaHeHHOH sBIiseTcCs
KJ1accuuKanus 1eHeKHOro 000poTa B 3aBUCUMOCTH OT:

V' (popMbl GQYHKIHOHUPYIOLINX B HEM JICHET;

v' 0COOEHHOCTEH IUIaTeXKA,;

v’ CyOBEKTOB, MEXIY KOTOPBHIMH OCYIIECTBIISETCS IBUKCHUE JICHET;
v (DYHKIIMOHATBHON CTPYKTYPHI IEHEKHOTO 000pOTa.

B 3aBucumMoctH OT pOpM HCIIONIB3YEMbIX B HEM JICHET JICHEKHBIN 000pOT Moipa3aesseTcs
Ha O€3HaJIMYHBII W HaJIMYHO-ICHEXHBIM (HAauOOJBIIUN yJENbHBIA BeC NPUXOIUTCA Ha
Oe3HAIMYHBII ).

B 3aBucuMOCTH OT OCOOCHHOCTEW IIaTeka IBIDKCHHE JCHET MOXKET ONOCPEICTBOBATH
TOBApHBIM M HETOBAapHBI 000pOT. ToBapHBI 00OPOT CBA3aH IJIABHBIM O0Pa3oM C MpOLECCaMU
MIPOM3BOJICTBA M pEATM3AIINH MTPOTYKIINH, OKa3aHUEM YCITyT, BHIIOJTHEHHEM paboT. HeroBapHIit
— C BBINOJHEHHEM (UHAHCOBBIX 0053aTENLCTB W  OCYIIECTBICHUEM JPYrUX IUIaTexen
HETOBApHOI'0 XapakTepa.

B 3aBucHMOCTH OT CyOBEKTOB, MEX/y KOTOPBIMU OCYIIECTBIISETCS IBUKECHUE JICHET, U C
Y4€TOM €ro KaHaJIOB (ITOTOKOB) ICHEKHBIH 000POT MOXKET OBITh:

v MeKOAHKOBCKMM (MEKIy OaHKaMHu);

v' GaHKOBCKUM (OIAMH M3 YYaCTHMKOB 000poTa — OaHK, a €ro IapTHEPAMH BBLICTYIAIOT
IOpUIMYECKHE U (PU3NUECKUE JINLA);

v\ MEXXO3SHUCTBEHHBIM (MEKIY FOPHIMUCCKUMH JINIIAMH ),

27



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

V' 060pOTOM JIOMAIIIHETO XO3SAMCTBA (MEKY DU3MYECKUMU JTULIAMH) | JIP.

OyHKIIMOHATBHAS CTPYKTYpa ACHEKHOTO 000pOTa BKIIFOYACT B ce0s ICHE)KHBIE 000POTHI
3BCHBEB HAPOJHOTO XO3AHUCTBA — CQepbl MAaTEPUATLHOTO TPOU3BOJICTBA, HEMPOU3BOJICTBEHHOM
cdepbl, HaceneHus, GUHAHCOBO-KPEIUTHONU CHCTEMBI.

[lpuHIMIIBI  JEHEKHOTO 000pOTa — 93TO  OCHOBOMNOJArarolUe IMOJIOKEHUS MpU
OpraHu3aIy JIeHeKHOro 000poTa. K OCHOBHBIM M3 HUX MOKHO OTHECTH CIIEAYIOIIHE:

1) upennpusThs, NPEANPUHUMATEIH, GU3NUCCKUE JIMIIA CAMOCTOSTEIBHO BRIOUPAIOT OaHK JIJIst
pacueTHO-KacCOBOTO OOCITYKHBaHUS;

2) Bce npeanpusaTs (00bEAMHCHHUS), OPraHU3aAlNY, YUPEIKIACHUS, IPEANTPUHUMATEINA 00s3aHbI
XPaHUTh JCHE)KHbIE CPEJICTBA HA cUeTax B OaHKaX;

3) MOpAMOK OCYIIECTBIICHHSI PACUYeTOB M IUIATEXKEH PEryaupyercs: B OC3HAIMYHOM MOPSIKE
yepe3 OaHKU MPOU3BOJATCS PACUEThl MEXAY CYOBEKTaMU XO035HCTBOBAHUS, SIBISIOIIUMUCS
IOPUIUYECKUMU JIMLAMH, OCHOBAaHHBIMM Ha TOCYAApPCTBEHHOM, KOJUIEKTUBHOM, YaCTHOM,
COBMECTHOH M cMelIaHHON (opMax COOCTBEHHOCTH, a TAaKKe€ MEXKAY MpEeANpPUHUMATEISIMU;
HaceJeHUE TPU pacyeTax HMCIOJb3YEeT, KaK MPaBWJIO, HAJIMYHBIC JCHBIU. Y CTAaHOBJICHBI
CHOCOOBI pacyeToB B O€3HAIMYHOM W Hamu4yHOW QopMax U 00pas3lbl PaCUETHBIX
JIOKYMEHTOB JUIsl BHYTPUOaHKOBCKOI0 000pOTa;

4) BO BHEOAHKOBCKOM 000pOTE 0OpAII[alOTCs O0IIErOCY/IapCTBEHHBIC ICHEKHBIC 3HAKHY,

5) dopmupyercsi 0OBEKTUBHO HEOOXOAMMOE KOJMYECTBO JCHEKHBIX CPEICTB IO CTPYKTYPHBIM
3BEHbSIM U B LI€JIOM IO XO3SIICTBY.

B.3. be3nanuuHbplii ACHEXKHBI 000POT U €ro 3HAYCHHE

besHanuuHbIi AeHEXHBIH 000pOT, KAK OTMEUYAIOCh paHee, MPEACTaBIsAET COOON TBUKEHUE
JICHET B OE3HAIMYHOMN (hopMe B Ka4eCTBE IUIATSIKHOTO CPEICTBA. B KOIMUECTBEHHOM BBIPAYKECHHUH
OH OMpeeNseTcs Kak cyMmMa Oe3HaJIMYHbIX IJIaTexXel 3a onpeaeeHHbINA TEPUo/I.

KonmnuectBeHHOe mnpeobiananue OE3HATMYHOTO JICHEKHOTO O000pOTa 3aKIIOYacTCs B
MHOTOKPATHOM €0 TPEBHIINICHWH HaJl HaJMYHBIM MO cymMme. KauecTBeHHas MPUOPHUTETHOCTH
OE3HATMYHOTO JIEHEKHOTO 000pPOTa BO BCEM JICHEIKHOM 000POTE OMPEENSIETCS €r0 3HAYMMOCThIO
JUTSL S)KOHOMHKH CTPAHBI.

st olleHKu 3HaueHUs Oe3HATMYHOTO JICHEKHOTO 000pOTa BaXKHO MOHMMAHHUE €r0 CYTH,
CXeMBI caMOro 00OpOTa, OIpeeNieHHe MCXOMHON M 3aBepIIaloIIell TOUYKU TBUKEHUS JeHer. B
0e3HAIMYHOM 000pOTE OTHPABHOW M KOHEYHOH TOUKOM MCIIOJIb30BaHMSI U MOCTYIJICHUS CPE/ICTB
aBnsieTcss OaHKOBCKUM cueT. Hamuume cucTeMbl pa3HOOOpa3HBIX OaHKOBCKUX CYETOB, IO
KOTOPBIM ~ OCYIIECTBIISIETCS ~ CIIMCAHWUE WM 3a4KCIEHUE CPENCTB, JelaeT BO3MOXKHBIM
GyHKIIMOHUPOBaHUE O€3HATMYHOTO JEHEKHOro 00opoTa. Bcro COBOKYMHOCTh O€3HATMYHOTO Jie-
HEXHOTO 000pOTa, B 3aBUCUMOCTH OT MECTa HAXOXIEHHUs CYeTa IUIaTeNbIIMKa M cueTa
noJiyyaresis CpeAcTB, a TaKXKe WCIOIb30BAHUSA MPOMEKYTOUYHBIX KOPPECIOHIEHTCKUX
0aHKOBCKHMX CYETOB JIJISl TPOBEACHUSI TUIATEKa, MOKHO Pa3/IeTUTh MO YPOBHIO TIPOBEJICHUS HA
Oe3HAIMYHBI 00OPOT B TMpenenax OAHOro OaHka, MEKOAHKOBCKHN O€3HAIMYHBIA O00OpOT,
Oe3HaTMYHBINA 000POT MO MEKAYHAPOAHBIM IIJIATEXKaM.

Hanuuaue cetn pa3HooOpa3HbIX OaHKOBCKUX CUETOB SBISETCS 00s3aTEIbHBIM YCIOBUEM
JUIsl O€3HATTMYHOTO JICHE)KHOTO 000poTa, 6€3 HUX HE MOXET MPOHCXOIUThH JIBUKCHHUE CPEJICTB B
Oe3nammuHON (hopme. Hanmuure cueToB aenaer JeHEeKHBI 000pOT MPO3PaYHBIM U HAOII01aeMBIM,
MO3BOJISIET  KJIACCU(PUIIUPOBATH JICHEXKHBIC IIJIATEXKH 10 PA3TUYHBIM  AKOHOMHUYECKUM
npu3HakaM. OJHAKO OCTAaTKM CPEACTB IO cueTaM B Oe3HANWYHBIA JEHEKHBI 000pOT HE
BXOJISAT.

Jlyist Toro 4yTOOBI MOHATH 3HAYEHHE OE3HATUYHOTO 000POTA, BAXKHO 3HATH €r0 MapaMeTphl
— CKOPOCTBh 000pOTa, pa3Mep TIaTEKEH, UX BUI.

CkopocTs Oe3Hanum4HOTO 00OpOTa OTpaxaeT BpeMs, B TEUEHHE KOTOPOTO
MIPOUCXOAUT OMepaIs O CIUCAHUIO U 3aUMCIICHUIO CPENICTB. B cokpalieHnn BpeMeHu nepeBoia
3aMHTEPECOBAHBI KaK IMOJIy4aTeIH CPEJICTB, TaK U WX IUIATENIBITUKA, IPUYEM 3TO OTHOCHUTCS HE
TOJIBKO K IUIaTeXaM 3a MOJTy4eHHbIE TOBAPHO-MaTepHalIbHbIE IEHHOCTH U OKAa3aHHBIE YCIIYTH, HO

28



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

N K aBaHCOBBIM HNCPCUHUCIICHUAM, IJIATCIKAM (bHHaHCOBOFO XapakTepa, rac¢ CBOCBPCMCHHOCTH
MOCTYIINICHHUA CPEACTB MOXKET OBITE YCJIOBHUEM BBIITOJTHCHHUSA OJOJT'OBBIX 0053aTeNILCTB.

B.4. Hanu4HbIi AeHEXHBI 000POT U €T0 CYIITHOCTh

[To cBoeMy S5KOHOMHYECKOMY COAEPKAHUIO HAJIMYHBIH JI€HEXKHBIH 000poT —
npounecc HCMPECPLIBHOTO ABUIKCHUA HAJIWMYHBIX ACHCT, YaCTb ACHCKHOI'O 060p0Ta. Hammunoe
JIEHEe)KHOE OOpallleHHe XapaKTepU3yeTcsl UCIO0JIb30BAaHUEM HAJIMYHBIX JIEHEr B (DYHKIMM CPEICTBa
oOpalleHus U IIaTexka, ONOCPEICTBYIOLIEH OIUIaTy TOBApOB, OKA3bIBAEMBIX YCIYT WU JIpyrue
wiatexu. [1o BenMunHe HaIMYHBIA AEHEXHBIH 000pOT — COBOKYIHOCTD IUIaTEeXeH HATMYHBIMU
JICHbI'aMH 3a OINpEJIENICHHBIN 1epruo]] BpeMeHu. VIMEeHHO 3TOT 000poT 00CIYXHMBaeT B OOJbIIEH
yacT (OPMHUPOBAHHME JIOXOJOB U PAcXoJOB HacejeHus. [IBH)KEHHE HAJIMYHBIX JEHEr MOXKHO
IIPEICTaBUTh HA CIEAYIOLIEH CXEME.
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OmHM M Te XK€ JEHE)KHBIE 3HAKW MOTYT COBEpIIATh MHOXECTBO KPYrooOOpOTOB,
OJTHOBPEMEHHO Haxo[siChb BO Bcex craausax. OOpalleHHe HaJUYHBIX JI€HEr IMPOUCXOIUT
HETIPEPHIBHO, M B IIEHTPE €0 HaXOoATcs OaHKU. Takas Mmo3umus B Kpyroo0opoTe HaJIHMYHBIX Je-
HET Ype3BbIYAiHO Ba)kHA. DTO MO3BOJISET KOHIIEHTPUPOBATh HAIWYHbBIE JEHbIM B OaHKaX, 4TO
NPUBOJIUT K YCKOPEHUIO WX OOpaIIeHUs, COKPAIICHUIO H3JEPKEK IO JCHEXKHOMY 000poTy,
o0ecreynBaeT IUIABHOCTh UX Iepexo/ia B OEe3HAIMYHYIO JIEHEXHYH chepy u, HaoOopoT, 6e3
BCTPEUHBIX MEPEBO3OK JIEHET, a TaKXKe CO3/IaeT BO3MOXKHOCTh KOHTPOJS 32 PAaCXOJOBAaHHUEM
HAJIMYHBIX JICHET.

Y y4YacTHHKOB HaJWYHO-IEHEXKHOTO o0opoTa (B Kaccax OaHKOB, CYOBEKTOB
XO35IICTBOBAHMS, y HACENICHHs) MOCTOSHHO B T€X WM UHBIX pa3Mepax HaXOMAATCS JICHEXKHbIE
OCTaTKH, KOTOPBIE MTOCTENIEHHO PACXOIYIOTCS, @ HA CMEHY UM ITOCTYIAIOT HOBBIE JICHE)KHBIE CYMMBI.
BcenenctBue pasrpaHuyueHust €IMHOTO JIEHEKHOro 000poTa Ha Oe3HAJMYHBIA 000POT M HAJIMYHO-
JIEHEe)KHOE oOpamieHne B cepe MOCIEIHEr0 MOCTOSTHHO HaXOIUTCSl OMpeIeNIeHHBIH 0CTaTOK
HaIUYHBIX JeHer. OH CKJIAAbIBaeTCs U3 OCTAaTKOB HAJWYHBIX JIEHEI Ha pyKax y HaceleHHus,
OCTaTKOB HAaJMYHBIX JIEHET B KaccaxX MPENIpUATHH M OpraHu3aluii u B 00OpPOTHOH Kacce
0aHKOB.

BennumHa ocTaTka HAJIWYHBIX JICHET, HAaXOISAIIUXCS B OOpameHWH, TOCTOSHHO
KoJIe0JIeTCsl, TaK KaK 3aBUCUT OT MHOTHX (PAKTOPOB — SKOHOMHUYECKHUX M OpraHU3allMOHHbBIX.

bankn mns ompezeneHus] MOTPEOHOCTH B HAJMYHBIX JEHBTAX COCTABISIOT MPOTHO3BI
0’KU/Ia€MBIX MOCTYIUIEHUH B X KAaCChl HAJIMYHBIX JICHET, a TAK)KE BO3MOXKHBIX BbIJ1a4 HATMYHBIX
nener. IIporao3 kaccoBbIX 000POTOB JeTaeTcss Ha OCHOBE CBEJCHUM, HAKAIUTMBAEMBIX B OaHKE 110
OOCITy’)KUBAaEMBIM TNPENNPUATUSAM, MNPEANPUHUMATEISIM [0 HUCTOYHMKAM TMOCTYIUICHHH U
HarpaBJICHUSAM BbIZad HATMYHBIX JICHET, HA OCHOBE aHAJIN3a JUHAMUYECKHUX PSJIOB.
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CBOJIHBIN TPOTHO3 HATMYHOTO JICHE)KHOTO 000pOTa MO PECHyOIMKE B IEJIIOM JENIAaeTCs
HanumonanbabiM GaHKOM. [IJ1s1 9TOTO MCMONB3YIOTCS JaHHBIC MPOTHO3a OCHOBHBIX HAMPABICHUN
COIMATIbHO-9)KOHOMHUYECKOTO PAa3BHTHs, a TAaK)KE JaHHBIC KAacCOBBIX OOOPOTOB YUPEKICHHIM
6ankoB. IIpu stom HarmoHanbHbIH GaHK MPUBJIEKAET IOMOJHUTEIbHBIC JTaHHBIC: MPOTHO3HBIC
pacyeTbl PO3HUYHOTO TOBapoOOOpOoTa (BKIFOYAs OOIIECTBEHHOE MUTAHUE), CBEJCHUS 00 0OBeme
IUIATHBIX YCIIYT (HAJTUYHBIMH), JaHHBIC TIPSANPUATHI CBSI3U, OPIaHOB CTPAXOBAHHSI, CTATHCTHKH,
MunucrepcTBa (PMHAHCOB, HAJOTOBBIX OPTaHOB U APYTUX OPTraHU3aIMKA, UMEIOIIMX OTHOIIEHHE K
(OPMHPOBAHHIO HATMYHO-ACHEIKHOTO 000POTa B PECIyOITHKE.

TEMA 6. IUDTATEXXHASI CUCTEMA U EE DJIEMEHTBI

1. IlonaTue NIaTéXHONU CUCTEMBI.
2. DneMeHTHI MIATEKHONW CHCTEMBI, UX XapaKTePUCTHKA.

3. BI/I[[I)I NIaTEXHBIX CUCTEM.

B.1. [TousTue wiatéxHOM CUCTEMBI

[lnaTexHas cucTeMa eCTh COBOKYIIHOCTh 3aKOHOJIATEIBHO PEryJUPYEeMbIX 3JICMEHTOB,
00eCIeYMBAKOIINX COBEPILICHUE TUIATEIKEH MEXKIy CTOPOHAMH B IPOIECCE BBIOJHCHUS HMU
cBouX 00s3arenscTB. [lnatexxkHas cucrema (OPMHUPYET BCIHO COBOKYITHOCTh O€3HAJIMYHOIO
JICHE)KHOTO 000pOTa MPHU TOMOIIH OCOOBIX MHCTPYMEHTOB W METOJIOB, 10 YCTaHOBJICHHBIM B
JITAHHOM TOCYJapCTBE TIPaBHJIAM.

Opranuzanus MeXxOaHKOBCKHX Pacue€TOB — OCHOBHOE Ha3HAUCHHE TIATEKHON CUCTEMBI.
CymecTByeT JBa  BapuaHTa  COBEPIICHHUS  IUIATEXCH:  I[EHTPAJIM30BaHHBIN,  depe3
KOPPECIIOHICHTCKHE cueTa B IeHTpasibHOM (111 benapycu — HanmonansHOM) OaHKe, H JIelieH-
TPaJM30BaHHBIA, Yepe3 CHUCTEMY B3aMMHBIX KOPPECIOHACHTCKHX CUYETOB, OTKPHIBAEMBIX
0aHKaMHu Jpyr Jpyry, B TOM 4YHcIe M B OaHKax 3a rpaHulieil. [leHTpann30BaHHBIA MOPSIOK
COBEpILEHHsI TUIATeXKEH mpeoliaaeT U peanusyercss Ha 0a3ze aBTOMATH3UPOBAHHOW CHCTEMBI
Mmex0ankoBckux pacuetoB (AC MEP).

OcHOBHBIEC 3a/1aud, KOTOpBIC MpH3BaHA peEIIaTh HAIMOHAIbHAS IJIATEXKHAS CHCTEMA,
CJIeAYIOIINE:

v’ o0ecreuyeHre ONTUMAIBHON CKOPOCTH MEXKOAHKOBCKHMX PACUYETOB M COKPAILIEHHE IEHEKHBIX
CPEICTB B 000pOTE;
v’ cosmanre >()(PEKTUBHOTO MEXaHU3Ma, MO3BOJIAIOIIETO0 KOMMEPUECKMM OAHKaM YIIPaBJIATh
JTHEBHOU JIMKBUHOCTBIO, & IICHTPATLHOMY OaHKY — JIMKBUTHOCThIO OAHKOBCKOW CHCTEMBI;

v/ CHWKEHHE PAaCuUeTHBIX, OINEPAMOHHBIX W IPYTUX PHCKOB M CO3JaHME HAISKHOM Wu
0e30IMacHOI CUCTEMBI,
UHTErPaIis B €HHOE [IEJI0C ICHEKHBIX, BATFOTHBIX, (JOHIOBBIX PHIHKOB.

[MpuHIMITaMy OpraHU3aIMK HAIIMOHATLHOMN TUIATEKHONW CHCTEMBI SBJISIFOTCS:
HalM4yue 000CHOBAaHHOM MpaBOBOM Oa3bl;
peabHasi BO3MOXKHOCTbD JIJISl BCEX YUACTHHKOB CUCTEMBI ONIPEACATh (PUHAHCOBBIC PUCKH;
YETKOCTh MPOIEAYPHI YIIPABICHUS KPEAUTHBIMH U TUKBUIHBIMH PUCKAMH,
OTCYTCTBHUE PHCKA MPHU PAa3MEIICHUU CPEJICTB Ha KOPPECIIOHICHTCKOM CUETE B I[CHTPAILHOM
OaHKe;
o0ecrieueHre OKOHYATEILHOTO pacueTa B TCUCHHE JHS,
BBICOKAs CTEIICHb 3al[UTHI K OTEPAIlMOHHAS HA/IC)KHOCTH CHCTEMBI,
3P PEKTUBHOCTD U PAKTUYHOCTD CPECTB TUIATEKEH JIJIS T0JIb30BaTEIICH;
00BEKTHBHBIC M TJIACHBIC KPUTEPHH JUIS y4acTHS B CHCTEME, 00CCIIEYMBAONINE YECTHBINA U
OTKPBITHIN JOCTYI MOJIb30BATEIISM.

CdopmynupoBaHHbBIE BBINIEC 3a7a4d W MPHHIMUIBI MPEIBSIBISIOT K IJIATEKHON CHUCTEME
TpeOOBaHUs, TJIABHBIC U3 KOTOPBIX:
v HajeKHOCTh W CTAaOWIBHOCTH pACYETOB, HCKIIIOYAIOIIAs BO3MOKHOCTH  HAPYIICHUSI

<\

ANANENRN
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30



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

HOPMAaJIbHOTO ()YHKIIMOHUPOBAHUS CUCTEMBI;
v/ peHTabeNbHOCTb, TO €CTh OBICTPOE OCYIIECCTBICHUE TIATEXEH ¢ MUHUMAIBHBIMU 3aTPaTaMHu;
v/ IpO3payHOCTh PabOThl M MPUMEHSIEMBIX TEXHOJIOTHWH, 4YTO 00ECIEeYUBACT YBEPEHHOCTH
YYaCTHHKOB CHCTEMBI B €€ HaJIe)KHOCTH;
v MUHMMMU3ALUSA PUCKOB;
v/ crpaBeUTMBOCTH MO OTHOIICHUIO KO BCEM YYaCTHHUKAM;
v’ BO3MOXHOCTb 3(Q()EKTUBHOIO COTPYJHUYECTBA U pPaspelieHus KOHQIUKTOB MEXIY BCEMH
y4aCTHHKAMU M KJIMEHTaMH.
Jns peanuzanuu B TOJHOM OOBEME BCEX BBINICTIEPEUUCICHHBIX TMPUHIMIIOB |
TpeOOBaHMH MJIaTEXHAsi CUCTEMa CTPaHbI JJOJDKHA 00J1aaTh COOTBETCTBYIOIIUM COJICP KaHHEM.

B.2. DnemeHTbl MIaTEKHONU CUCTEMBI, UX XapaKTEPUCTUKA

HanwonanpHast rtuiatexxHas cucrtemMa PecnyOnuku Bemapyck mnpencrasisier co0oit
COBOKYITHOCTh OQHKOBCKHUX W JPYTrUX (PMHAHCOBBIX HWHCTUTYTOB, IUIATEKHBIX HHCTPYMEHTOB,
0AaHKOBCKMX TMpaBWJI M MPOIEAYp, a Takke MeKOAHKOBCKMX CHCTEM IEepeBOJa JCHEKHBIX
CpeZICTB, 00ECIIEUMBAIOIINX UX OOpalIeHNEe BHYTPH CTpaHbl M B3anMoaeicTBHE ¢ 3apyOCKHBIMU
IUIATE)KHBIMH CUCTEMaMH.

Cocra HIIC u cBsi3p IIaT€XKHOTO OOOPOTa C COCTaBISAIOIMIMMH €€ 3JIEMEHTaAMH
OTpa)keHbI Ha puc. 1.

HanmoHa mbHEG Bauk

Benopycckmil sewOanxoackmil pacHeTHbI
neHTp (Texrntecknit onepatop AC MEP}

CHeTeMa MEHOAKKOBCKHY
pacyetos (AC MEBP)

k 4 l

CHOTEMS PUCMETOR Chetemy pacyeTon ro
No KPYITHBIM 1) - IIPOMHM RIATEXAM
CPOUHBIM TRATEKAM (KMHMIHTOBAR c o
MCTEMA PACHETOB MO
(BISS) ™ cHeTeM ) PATHETO |
HEHHEEM Oy MaraM
4 F ]
Cretema pacueTos
/ \\ HITEC TR OBBIMH
L Y > KAPTOHRAMH
_,.-—"l" - Pl 1 BankA %
EBaux B {ronoBHoit
Baux C l P71 Bawk)
- .
(koppecnioHaent [ ; CycTema pacyeros
3a rpakuLei) / O p| BHYTPU OnKOrO SanKa
f{ |‘ :
Ty - i @nnana |
N [ e !
1
X N
5 Dumaan 2
\‘.
\h_"f
A Y
CHerema CHCTeMa
MeXAYHAPOIHBIX AEUEHTPANH3OBAHRBIX
PACYETOB 1 OMepauui MEXDARKOBCXHY PACYETOB
¢ BAMIGTOH

Puc.1. Cxema HarmmoOHAJIEHOM IIIATEKHOM CHCTEMBI

[lon 6auxosckxumu M Opyeumu QuUHAHCOBBIMU UHCMUMYMAMU, OKA3BIBAIOIIUMHU
TUIATEKHBIE YCIYrHd, MOHHUMAKTCS €€ YYAaCTHUKH, KOTOPBhIE HMEIT MpPaBO Ha TaKylo
nearenbHocTh.  Ocoboe MecTo cpend  YYacTHHKOB — IUIATEKHOW  CHUCTEMBI  3aHHUMAeT
HanmonanpHblii 0aHK, Tak KaKk B COOTBETCTBUM C 3aKOHOJATEIHCTBOM CTpaHBI OJHOW M3 €ro
OCHOBHBIX IleNiel sBisieTcs opraHm3anus JI(PQPEKTUBHOTO, HANEKHOTO U  O€30MacHOro
(GYHKIIMOHUPOBAHUS TUIATEKHOM CUCTEMBI M CHCTEMBI MEKOAHKOBCKHX PAcUeTOB.

HanuonansHeiil 0aHK BIpaBe:
v’ OIIpeNensaTh OCHOBHBIE HAIIPABJICHHSI COBEPIIEHCTBOBAHMS TUIATEKHON CUCTEMBI CTPAHBI;
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v/ ycraHaBiMBaTh MpaBuia, (OPMBI, CPOKM M CTaHAAPThI IPOBEJICHUS O€3HAIMYHBIX U
HaJIMYHBIX PACYETOB U OTBETCTBEHHOCTH 33 UX HAPYIICHUE;

v/ BECTH BEIOMCTBEHHBIH apXWB JAHHBIX Ul CTATUCTHYECKONM OOpPabOTKH M MOATBEPXKIATH
uH(popMalrio 00 onepanusx, OCYIIECTBIIEMbIX MIPHU MPOBEICHUU MEKOAHKOBCKUX PacyeToB.

B HammonansHoM OaHkKe wHMeeTcss COOCTBEHHBIH OTrpaHUYEHHBIA KPYr KIMEHTOB,
KOTOPBIM OTKPBITHI CUETa JJI COBEPILICHHUS IUIaTEeXKel, OAHAKO IJ1aBHas poJjib HanmoHambHOTO
0aHKa Kak OpraHM3aTopa IIATEKHOW CHCTEMBbl 3aKIIOYAeTCs B BEICHUM U PETYIMPOBAHUU
KOPPECMOHACHTCKUX CYETOB KOMMEpPYECKHX OaHKOB M COOCTBEHHOTO MEX(UIMAIBLHOTO CYETa.
[InaTtexxu Mo 3TUM cUeTaM NPOM3BOIATCS 4depe3 benopycckuii Me:KOaHKOBCKHN pacyeTHBIH
neHTp (manee — BMPLI), koTopsiii BeicTynaeT Texaudeckum oneparopom AC MBP.

[Ton naameosicnvim uncmpymenmom, BKIOYAEMBIM B IUIATEKHYIO CUCTEMY, IOHUMAETCS
000N MHCTPYMEHT, KOTOPBIA IMO3BOJISIET KaK IUIATEIBbIIMKY, TaK M MOJy4YaTeNI0 IMPOU3BECTU
NIEPEBOJ] IEHEKHBIX CpeACTB. TpagulIMOHHBIMU HHCTPYMEHTAMH SIBIISIIOTCS:

v/ KpeIMTOBBIC IMEPEBOJBI B BHJEC IUIATCKHBIX IOPYYEHHH B DICKTPOHHOM WM OyMaskHOM
dopme;

v’ 1e6eToBbIE IMEPEBO/BI B BHIE IUIATEKHOIO TPEOOBAHUSA B DJIEKTPOHHOW WM OyMasKHOM
dopme;

v’ yeku B OyMaKHOM (opMe;

v/ GaHKOBCKHE IIACTUKOBbIE KAPTOUKH.

Bce BhlilenepeuncieHHble MHCTPYMEHTHI SIBIISIIOTCS. B OCHOBHOM KJIMEHTCKMMHU, TOTJa KaK
B MEXOAHKOBCKOM 00OpOTE IUIATEIKHOW CHCTEMBI B pacueTax depe3 BMPIL] ucmomb3yroTcs
3JIEKTPOHHBIE PACUETHBIE JOKYMEHTBI, COCTaBJISIEMbl€ yYaCTHUKaMU CHUCTeMbl. MHCTpyMEHTbI
IUIATeXKHON CUCTEMBI (DYHKIMOHHUPYIOT B OCO0OH cpene, KOTOpOW SIBISICTCS MEeXHUYeCKast
ungpacmpykmypa AC MBP, Bxirouaronias HeHTPAIbHBINA BHIYUCIUTEIbHBIA KOMILIEKC, CUCTEMY
nepenayd HHOPMaIUU U CETh TEIEKOMMYyHHUKAIIHH.

['MaBHBIMHM COCTaBIISIOIIUMU TJIATEKHOW CHCTEMBI SBJISIOTCS MEKOAHKOBCKHE CHUCTEMBI
nepeBosia JICHEXKHBIX CpEACTB, OOecneuuBalolMe UX OOpallleHHue BHYTPU CTpaHbl U
B3aUMO/ICHCTBHE ¢ 3apy0eKHBIMU IIATEKHBIMU CHCTEMaMHU.

B coorBerctBHMM ¢ mnpuHIUNAMH (YHKIMOHUPOBAHUS HAIMOHAIBHOM IUIaTEXHOU
cUCTeMbl MEXKOAaHKOBCKUH IUIATEKHBIA MOTOK JENUTCS Ha JIBA KAUYECTBEHHO U KOJIMYECTBEHHO
pa3IMYHbIX MOTOKA.

[lepBbIil U3 HUX OXBATBIBAET pacuemvl NO KPYNHBLIM U CPOUHbIM NIAMeNCaM, KOTOpBIE
OCYIIECTBIISIIOTCS B PEKUME PeabHOTO BpeMeHH Ha BasioBoit ocHoBe — RTGS (Real Time Gross
Settlement Systems). BanoBas ocHOBa mpe/rojaracT MPOBEICHHE pacyeTa TOJbKO B TTOJHOM
cymMMe, 0e3 Bcgkoro 3aueta. CucCTeMa TakKMX pacyeToB, SBISSCH LIEHTPAJIbHBIM 3BEHOM
TUIATe)KHOMN cucTeMsl, monyunia Hazsanue BISS (Belarus Interbank Settlement System). O6opot
o Hew cocrapisieT npumepHo 90 % odmeit cymmel marexeit mocpenctsom AC MBP u 10 % ux
KOJIMYECTBAa, TO €CTb OCHOBHOM TIOTOK Oe3HalIMYHbIX IUaTexeld. PacueTsl sABISIOTCA
UCKJIIOYUTEIBHO JIEKTPOHHBIMU M BEAYTCS IPEUMYILECTBEHHO 10 ONTOBBIM CIEJIKaM M CIEIKaM
Ha ()MHAHCOBOM DPBIHKE.

BTtopoii noTok — npouue niamedsicu 8 KIupuH2080U cucmeme pacyenos Ha YUCTO OCHOBE
C Pa3JIMYHBIMHM MHTEpBAJaMH IPOBEIEHUS KIMPUHIOBOIO 3aueTa B TeueHue HA. Ilox "dmcron
OCHOBOI" TMOHMMAIOT HAaKOIUIEHHE TI0 KaXAOMY YYaCTHUKY B3aUMHBIX TpeOOBaHUU U
0053aTeNIbCTB  C MOCTEAYIOIUM BBIYMCICHHEM B TEUYEHHE KIMPHUHIOBOTO CEaHCa YHCTBIX
Ne0ETOBBIX WM KPEAUTOBBIX MO3ULIUN, KOTOPbIE OTPAXKAIOTCS 10 KOPPECHOHJEHTCKOMY CUETYy.
O6opoT Mo KIMPUHIOBOM cucteme cocraBiser mopsaka 10 % oOmelt cymmbl miatexen
nocpenctBom AC MBP u 90 % wux xommuectBa. JlaHHBIE pacueThl CBSI3aHBI B OCHOBHOM C
KJIMEHTCKUMH ILJIATEKaMH 110 MEJIKOONTOBBIM U PO3HUYHBIM CIEIKAM.

Kpome BbllieHa3BaHHBIX CUCTEM MEXOAHKOBCKHX PACUETOB B HAIIMOHAJIBHYIO IIATEKHYIO
CUCTEMY B KayeCTBE COCTABISIONIMX BXOAAT M JApPYIME€ IIOJCUCTEMBI, KOTOpPbIE HMEIOT
COOCTBEHHBI XapakTep M Ha3HAYeHHWE U B HEKOTOPBIX CIy4asX MOTYT paccMaTpHUBaThCS Kak
CaMOCTOSITENbHBIE CUCTEMBI. K HUM OTHOCATCS IIOJCUCTEMBI:
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v/ MEKIyHapOJHBIX PACUCTOB U OTEPAIIUii C BAIFOTOM;
v/ pacyeToB T10 [ICHHBIM Oymarawm;

v/ pacyeToB IJIACTHKOBBHIMU KAPTOYKAMU;

v’ MeKOaHKOBCKHUX JICIIEHTPAIN30BaHHBIX PACUECTOB;
v/ pacueToB BHYTPH OJHOTO OaHKa.

bnaromaps  cucmeme  medwcOynapoOHvix  pacuemog u  onepayuli ¢ 8aIIOMOU
OCYILIECTBIISIETCS  CBSI3b  C  IUIATEKHBIMU ~ CUCTEMaMM  JIDYTMX  CTpaH, BBIXOJ  Ha
TEJIEKOMMYHHUKAIIMOHHBIE CETH MEKAYHAPOAHBIX IUIATEKHBIX CHCTEM.

Cucmema pacuemoé no yeuHviM Oymazcam SIBISIETCA 110 CYyTH PacuyeTHO-KJIMPUHIOBOM,
byHKIIMOHUpPYET Ha 6a3e 3JIEKTPOHHOTO JOKYMEHTOO0OpOTa MO MPUHIUIY "MOCTaBKa MPOTUB
rmaTexa', 4To 03HaYaeT MOCTaBKy OyMar JIMINb TOT/Ia, KOTAa MPOU30iaeT IaTex. B pacuerax
MOJKET YydacTBOBaTh LleHTpanbHBI Jeno3uTapuil rOCyAapCTBEHHBIX LIEHHBIX Oymar,
OKOHYATeNIbHbIN pacueT npoucxoaut B cucteme AC MBP B cocTaBe KpynmHBIX U CPOUYHBIX IJIaTe-
el 1100 Mo KIUPHUHTY.

Cucmema pacuemos Ha OCHO8e NIACMUKOBLIX KApmoyeKk TPEICTABISET COOO0M
COBOKYITHOCTh pacueToB MO HauuoHaupHOW cucteme "benKapt", MeXayHapoIHBIM cHUCTEMaM
(manmpumep, VISA u Euro-card/Mastercard) u BHyTpeHHMM 4YacTHbIM cucteMam. OCHOBHOE
Ha3HAUYEHHE PACUYETOB IIACTUKOBBIMU KAPTOUKAMH COCTOUT B 3aMEeHE OE3HAIMYHBIM TLIATEKHBIM
WHCTPYMEHTOM HAJIMYHBIX JICHET B PO3HUYHBIX IUIATEXKAX, B BO3MOXKHOCTH TOJYYCHUS
HAJIMYHBIX JICHET [0 Mepe HeoOXxoauMocTu 6e3 oOpaieHus B OaHK, TJIe OTKPHIT CUET BIIaJebla
KapTOUKH.

CBsBYIOIIMMU DJIEMEHTAMH IJIATEKHOM CHUCTEMBI SIBIISIIOTCS 1paguia W Hpoyeoypsl,
KOTOpPBIE XapaKTepU3YIOT €€ KaK IeJOCTHOe OOpa3oBaHWE, W KaXJas COCTaBJISIOLIAs
(GYHKIIMOHMPYET B OIpPEACNICHHBIX Mpeleiax W B MHTepecax BceX ydacTHUKOB. IIpaBuna u
MpoLEypbl HAIIMOHATBLHOW TUIATEKHOW CHCTEMBI ONPENENISIFOTCS €€ NMPaBOBOM 0a3oi, KoTopas
BKJItOUaeT /Ba ypoBHs. [lepBblii ypoBeHb copepkuT 3aKoHbl PecnyOmuku benapych, BTopoit —
WHCTPYKIIUHU U JPYyrue HOpMaTUBHBIE TOKyMEeHTH HarmonansHoro 6aHka.

[IpaBuna mnIaTeXHOM CHUCTEMBl PErJIAMEHTUPYIOT TMOPSIOK HPUHATHS TUIATEKHBIX
WHCTPYMEHTOB OaHKaMU OT KJIMEHTOB K HCIOJHEHHUIO, TEpeayd DJIEKTPOHHBIX U JIPYIHX
TUTATeXKHBIX MHCTPYMEHTOB, UX 00paboTky u ucrnonHenue B BMPLI, koHTpons u ympaBieHue
pacyeTamMu TO CBOMM IUIaTeXaM CO CTOpOoHbI HarmonanmeHOro 0OaHKa W MHOTHE JIpyrHe
MOJIO’KEHUS 110 OPTaHU3aIUH IIATeKHOTO 000pOTa.

B.3. Bunp! miaTéxHBIX CUCTEM

HanbGosee TOYHO OIEHUTH JIFO0YIO TUIATEKHYIO CUCTEMY U €€ OCOOEHHOCTH MOXKHO JIUIIb B
CPaBHCHHH C JIPYTUMU TUIATSKHBIMHA CHCTEeMaMH. B 0CHOBe KiTacCH(MKAIMU TUTATSKHBIX CHCTEM
MO0 BHJAM JIeKaT pa3M4Hble MPHU3HAKHU, CPEAd KOTOpBIX: ¢dopmMa COOCTBEHHOCTH, CIOCOD
3aBEpIICHUS PACUETOB WJIA TEXHOJIOTHS, COCTAB YUaCTHUKOB, MOPSIOK y4acTus u Jp. (Tads.1).

Tabmura 1. InaTe)xHpie CUCTEMBI

[Tpu3Hak knaccudukanuu Bun mnatesxHOM CUCTEMBI

I'ocynapcrBennas
®dopma cOOCTBEHHOCTH Yactras
CmemianHas

JlokanpHast WM BHYTPEHHSS
Cdepa pacrnpocTpaneHus HanumonanpHas
MesxkHaInnoHaAIILHAS

HetTo-pacuersl B pexxumMe JUCKPETHOTO
Crioco06 3aBepIeHHs pacyeToB BpEMEHU
BasnoBble pacyeTsl B peKUME peagbHOTO
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CocTtaB y4acTHHKOB U CII0cO0 MX B3au- OnHoypoBHEBas
MOJICHCTBUSA JByxypoBHEBast

O06paboTKa KPYIHBIX U MEJKHX TIIaTeKeH

YHUBEpPCAIbHOCTD o
OO0paboTKa TOJNBKO KPYIHBIX IIaTEkKEH

Ha ocHOoBe OyMa)KHBIX JOKYMEHTOB
[TnarexHble UHCTPYMEHTHI Ha ocHOBE 371€KTpOHHBIX JOKYMEHTOB
Ha ocHoBe nnaTexHbIX KapT

[TpuBenennas xinaccupukanuss BUIOB IUIATEKHBIX CHUCTEM IO3BOJIAET CYyIuUTh 00 HX
OO0JIBIIIOM pa3sHOOOpPa3uU M O CIOKHOCTH (DyHKIMOHUpOBaHUA. MOeT NOCTOSHHBIN Ipolecc
HBOJIIOLMY IJIATEXKHBIX CUCTEM, U XAPAKTEPUCTUKA OTIEIIBbHBIX BUJOB J1a€T MPEACTABICHUE O
IJIABHBIX TEHJECHLHUSX.

[Tonsitne ¢GopmMbl COOCTBEHHOCTH NMPUMEHHUTEIHHO K IUIATE)KHBIM CHCTEMaM OTpaKaeT
IPaBOBOM CTaTyc ee COOCTBEHHUKA U OIIEpaTopa, TO €CTh IOKa3bIBAET, KOMY IPUHAJIJIEKAT IpaBa
pacropspKeHHsl U yIpaBleHHs CHUCTeMOW. B cocyoapcmeennvix cucmemax COOCTBEHHHUKOM H
OIEPaTOPOM BBICTYNAET LIEHTPAIbHBIA OAaHK, BBITOJHSIOIIMI OJHOBPEMEHHO U POJIb YYaCTHUKA
CUCTEMBbI, Kak, Hanpumep, B bemapycu, ®panuuu, O®PI', CIIIA u mHorux apyrux crpanax. B
YACMHBIX cucmemax COOCTBEHHHUKOM U OIEPaTOPOM CHUCTEMbI BBICTYNAET TpYIa KPYIHBIX
KOMMEpYECKHX OAHKOB B JIUIEe OaHKOBCKUX aCCONMANNN M KIMPUHTOBBIX IajaT, 1€ HEeHTPalb-
HbIi OaHK BBINOJHACT (YHKIHMIO PAacUYEeTHOTO areHra IOCIeIHEH WHCTaHLMU, HE SBISAACH
dakTuuecku ee ydacTHUKOM (Hampumep, B Kanane). Cwmewannas naamedxcmas cucmema
HaXoAUTCs MO0 B COBMECTHOM COOCTBEHHOCTHM KOMMEpYECKUX OAHKOB M LEHTPAJIbHOrO OaHKa,
m00 JEWCTBYeT Ha OCHOBE paszieneHus (QYHKUUH COOCTBEHHHMKAa M OIleparopa MEexXIy
LEHTPaJIbHBIM OaHKOM M YacTHbIMM areHTaMHu (benbrus, BenukoOpuranus).

[Ton cdepoii pacnpocTpaHeHus 37eCh MOHUMAETCS OOIIUPHOCTh CHUCTEMBI TUIATEKEN
OTHeNnbHON cTpaHbl. Tak, nokanvhvie cucmemsbi (HYHKIMOHUPYIOT JUIS OTIEIBbHBIX PETHOHOB U
CBSI3aHbl B OCHOBHOM C OOCIY)KMBaHHEM PO3HMYHBIX M MEJIKOONTOBBIX CAENOK. MedscHayuo-
HAlbHblE NIAMEJICHbIEe CUCeMbl CO3JAI0TCS ISl TIPOBEICHUS IUIATEXEW MEXIy CTpaHaMu. Takoi
cucremoit sBisieTcss EBpornetrickas cucrtema neHTpatbHbix 0ankoB (TARGET) mist pacueToB B €Bpo
Mexay crpaHamu EBpomneiickoro coro3a. Kommepueckue OaHKM 3THUX CTpaH HUMEIOT JOCTYN K
JTAHHOW CUCTEME Yepe3 LIEHTpalIbHble OaHKU.

ITpu ouenke crocoba 3aBepUICHUs PACUYETOB MPUHLUIHMAIBHOE 3HAYEHHWE HMeEET He
CTOJIBKO CIIOCOO MPOBEIEHUS paCYE€TOB, KOTOPBIA MOYKET OBITH BAJIOBBIM, TO €CTh B ITOJIHOM CyMMe
WIM Ha HETTO-OCHOBE C YYETOM BCTPEUHBIX TPeOOBaHMN M 00S3aTENILCTB, CKOJBKO BpeEMs
JIOCTUKEHHS OKOHYATEeIbHOTo pacuera. Pacuer MoxeT MpoM3BOAUTHCS B PEKUME TUCKPETHOIO
BPEMEHHM, TO €CTh OJMH WJIM HECKOJBKO Pa3 B TEUECHHUE JIHS, U B PEKHME PEAJbHOIO BPEMEHHU.
[TocnenHuii BapuaHT NpeaycMaTpUBAET pacyeThl B TEUEHHUE BCETO JIHSA, IPU 3TOM IPEAIoiaraeTcs
UX BBICOKas CKOpPOCTb, THOKOCTb M HAJEKHOCTb, YeMy TapaHTHeH — TMpsIMOe YydacTHe
LEHTpalbHOTO O6aHKa. Takoi MopsI0K 3aBEpIIEHHS paCYE€TOB MO KPYIHBIM U CPOYHBIM IJIaTeKaM
npeo0iasaeT B HAlIMOHATBHBIX U MEKHAIIMOHAIBHBIX TUIATEXHBIX CHCTEMAaX.

Paznuune Mexay OJHOYpPOBHEBBIMH M JBYXYPOBHEBBIMH IIJIATEKHBIMU CHUCTEMaMH
3aKJII0YaeTCs B HAJIMYUU aCCOIMMPOBAHHBIX YUYAaCTHUKOB. B o00noypoenesoii cucmeme Bce
YYaCTHHUKH (KaKk OaHKH, TaKk U HEOAHKOBCKHE MHCTUTYTHI) SBISIOTCS MPSMBIMU U UMEIOT CUET y
pacyeTHOro omneparopa CUCTEMBI. PacueTHBIM areHTOM B CHUCTEMAax C BAaJOBBIMU pacueTaMu B
pEeXHMME peallbHOr0 BpeMEeHH OOBIYHO BBICTYINAET LEHTpalbHbIM OaHK, a B cucremMax Ha 0ase
HETTO-pacyeToOB B PEXKUME JTUCKPETHOI'O BPEMEHH — IEHTPAIbHbII OaHK WIM KIUPUHTOBas
nanara. B 08yxyposnesvix cucmemax TPUCYTCTBYIOT KakK MpsIMble YYaCTHHUKH, B COCTaB
KOTOPBIX BXOJSAT TOJBKO OaHKH, Tak U accouuupoBaHHble. [Tocnennue (6aHku 1 HEOAHKOBCKHUE
MHCTUTYTBI) BIIPAaBE MIPOBOJUTH PAaCUEThl TOJBKO Yepe3 MPSMbIX YYaCTHUKOB, OTKpPbIBas CUETa B
HECKOJIbKUX OaHKaxX IEpBOrO YPOBHS, KOTOpBIE TakKUM OOpa3oM CTAHOBSITCS pacueTHBIMU
areHTaMu Ajis GaHKOB BTOPOT'O YPOBHSI.
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YHUBEpPCATBHOCTD IUIATEKHOW CHCTEMBI CBSI3aHA C HAJIMYUEM B HEW B3aHMOCBS3aHHBIX
MOACUCTEM, KOTOPHIE TTO3BOJIAIOT OCYIIECTBIATH MJIATEXKN CaMOTO Pa3HOI0 XapakTepa v pa3Mepa
C YYE€TOM MHTEPECOB KAK NPSAMBIX, ACCOUMUPOBAHHBIX, TAK U KOCBEHHBIX YYaCTHUKOB. J[aHHBIN
KPUTEPUH OTPAKAaET HCTOPUUYECKHU CIIOKHUBIIYIOCS CUTYallMl0, B KOTOPOH MenKue u npouue
niaamedicy OCYIIECTBIIIIOTCA TOCPEACTBOM PACUETHBIX, KIMPHUHTOBBIX IIajaT, a PACUYETHBIE
HEHTPBl TIO0 00pabOTKE MOIbKO KPYNHBIX niaamedicell CICHIUATU3UPYIOTCS Ha OIpPEaeIeHHOM
pBIHKE, HalIpUMEp TOBApHOM, (JOHJOBOM, BATFOTHOM.

Hcnonb3oBanue T€X WIK MHBIX MHCTPYMEHTOB B IUIATEKHOM CHCTEME 3aBUCUT OT MHOTHX
dakTopoB, HampUMeEp, OT CIMOCO0a pPacdyeToB, YHHBEPCATHHOCTH CHUCTEMBI, TEXHHYECKOMH
UH(PACTPYKTYyphl, O OC3HATMYHBIX IIATEKEH B CHUCTEME pO3HWYHOro obopora. Tak, s
BaJIOBBIX PACUETOB B PEXKUME PEATHbHOTO BPEMEHU 3eKMPOHHBIN PACYEeMHbIL OOKYMEeHM
oOsi3aTesieH, MpU pacdeTax Ha KJIMPUHTOBOW OCHOBE HCIOJIB3YIOTCS KaK OYMAdiCHble HOCumenu
niamedxca, Tak W anekmpoHusie. Ocob0e MECTO Cpeu WHCTPYMEHTOB 3aHUMAIOT MIAMENCHbIEe
Kapmouku, KOTOPbIC HCIOJIB3YIOTCSI M B MEXKIYHAPOIHBIX, U BO BHYTPEHHHUX ILJIATEKHbBIX
cucreMax. OYHKIIMOHUPOBAHUE MEXAYHAPOIHBIX CHUCTEM MpEArojaraeT 3aKifoueHue OaHKaMu
Pa3IMYHBIX CTPAH JOTOBOPOB C BIAAENIbIIAMHU CHUCTEMbI U MOJyYEHHUE MpaBa HA OCYILLIECTBIICHUE
omnepauuii 1o 3MUCCHH, 3KBa171-pHHry15, O€3HAJIMYHBIM pacyeTaM C MUCIOJIb30BAHUEM KOPPECIIOH-
JEHTCKHX CYETOB, OTKPBITHIX B OaHKaX-Hepe3ueHTax. BHyTpeHHNEe YacTHBIE CUCTEMBI BKITIOUAIOT
IMHCCHIO OaHKaMH COOCTBEHHBIX OaHKOBCKHX IUIACTHKOBBIX KapTOUYEK, OCYIICCTBICHHE
JKBaiipuHra no HuM. [IporcXoaUT HE TONBKO yBelWYEeHHE 00beMa IUIaTeKel MpHU UX MOMOIIH,
HO U pacIpOCTPAHEHUE HAa HMX OCHOBE JIONOJIHUTEIbHBIX BHUIOB YCIIYI, HOBBIX TEHICHUUN B
MIPUMEHEHUH, HAPUMEP, COBMEILICHUE JIOTOTUIIOB HECKOJIbKMX CUCTEM Ha OJHOM KapTOYKe, UX
CTaH/IapPTHU3AINS, BHEIPCHUE KAPTOUCK C MPEAOIUIATON U MH(OpMAILHEH O IIaTeKECIIOCOOHOCTH
nosib3oBaresisa. s miarexHon cucteMsl benapycu mupokoe BHEIPEHUE TUIATEKHBIX KapTOYEK B
000pOT — OJHO W3 MPUOPUTETHBIX HAMPABICHUNH B COBEPIICHCTBOBAHWU €€ IIJIATEKHOU
CHCTEMBEI.

TEMA 7. IEHEXXHASI CUCTEMA U EE DJIEMEHTBI
1. IloHsTHE NEHEKHON CUCTEMBI.
2. DiIeMEeHTBI TEHEXHON CUCTEMEL.

3. THUIBI 1eHEKHON CUCTEMBI.

B.1. [ToudaTHe neHE)HON CUCTEMBI

Henexnasi cucreMa — ¢opMa OpraHu3alliy JEHEKHOTO OOpalleHus B TOM WJIM MHOU
CTpaHe, CJOXKUBLIASCS HCTOPUYECKM M 3aKpel JICHHAas 3aKOHOM. JIEHEXHBbIE CHCTEMBI
oOpazoBaiucb B ocHOBHOM B XVI — XVII BB. ¢ BO3HUKHOBEHHEM U YTBEPKIECHUEM

KalTUTATUCTUYECKOTO Croco0a MPOU3BOJCTBA, XOTS OTAENbHBIE AJIEMEHTHI JIEHEKHBIX CHCTEM
TIOSIBUJTUCH B 0OJiee paHHU repruo. Pa3BuTre NEHEKHON CHCTEMBI IIPOXOINT JBa MEPHO/IA:

1) nepwox, Korma JCHEXHBIH TOBAp — BCEOOIIMII AKBUBAJICHT (30JI0TO)
HETIOCPEICTBEHHO 00paIIascs ¥ BBIONHSI QYHKIIUH JICHET;

2) mepwoj, KOTJa MaaaeT poib 30JI0Ta KaK JCHEKHOro ToBapa M B OOpalleHHH
(GYHKIMOHHUPYIOT KPETUTHBIE ICHBT .

JIrobast ieHe)kHasi CUCTeMa OCHOBBIBAETCS HA HECKOJIBKUX OCHOBHBIX mpuHImnax. [Tof
NPUHIUIIAMA ~ OpPTaHU3aIlMM  JEHE)KHOW CHCTEMBl TIOHUMAIOTCS OCHOBHBIC TIpaBWia, B
COOTBETCTBUHM C KOTOPBIMU OCYIIECTBIIECTCS (PYHKIIMOHMPOBAHUE M PETYIMPOBAHHUE JICHEKHOU
CHCTEMBI. PacCCMOTPUM OCHOBOIIOJIATAfOINE TPHHIIUIIBI JJIS1 PHIHOYHOM YKOHOMHKH:

v/ HaJIM4Ke [EHTPATN30BAaHHOTO PETYITUPOBAHHUSL;

v/ IPOTHO3MPOBAHKE U TUIAHUPOBAHHE ICHEIKHOTO 000pOTa;

v' THOKOCTB U COOTBETCTBHE MOTPEOHOCTSIM SKOHOMHUKH;

v/ KpEIMTHBIN XapakTep, T.e. HAMYHBIC U OC3HATNYHBIC ICHBTH TOSBISIOTCS B 000POTE TOIBKO
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B pe3yabTaTe MPOBEICHUsI OaHKAMH KPEIUTHBIX OMEPAaIIHii;

v" IleHTpaibHBIi GaHK ITOJOTYETEH MAPIAMEHTY CTPAHBI M HE TIOAYMHACTCS IPABUTEIILCTRY;

v’ ICHEKHBIE CPEJICTBA MPEOCTABIISIIOTCS IPABUTEIBCTBY TOJIBKO HA YCIOBHSX KPEJAUTOBAHUS,

v/ IIOCTOSIHHBINA KOHTPOJIb 32 JICHEKHBIM 000POTOM U €0 JJIEMEHTAMH;

v (YHKIMOHMPOBAHUE TOJIHLKO HALMOHAIBHON BAJIFOTHI;

v/ peryiaMeHTaIus 00eCIeYeHHOCTH JCHEKHBIX 3HAKOB;

v ompejiesieHre TOCYIApCTBOM YCTaHABIMBAETCS CTPYKTYpa JICHEKHOM MacChl B 000POTE;

v' 00513aTeIBHOCTD UCIIOJHEHUS KaCCOBOM JMCIIMILTHHBL;

v ompejieNieHrne TOCYIapCTBOM OIPEIEISIETCS M MOPSI0K YCTAHOBICHHUS Kypca HAI[MOHAIBHON
BaJIIOTHI [0 OTHOILLEHUIO K MHOCTPAHHBIM BaTIOTaM.

B.2. OneMeHTEI IEHEKHOU CUCTEMBI

3aKOHOAATENHCTBO KAXKJIOW CTPaHbl OMpPENENsIeT AJIEMEHThl HAIMOHAJIBHOW JEHEKHOM
CUCTEMBI:
1) neHexHas €MHHUIIA — 3TO YCTAHOBJICHHBIH B 3aKOHOJATEIBHOM TMOPSAKE ICHEKHbIH 3HAK,
KOTOPBIM CITYXKUT JUIsl COU3MEPEHUSI U BBIPAXKEHUS LIEH BCEX TOBApOB. JleHexHasl equHuLa, KaK
MPABUIIO, IEIUTCA HA MEJIKHE KpaTHbIE YacTH;
2) macrrad 1eH;
3) BHIBI JICHET, SBISIOIIMECS 3aKOHHBIM IJIATEKHBIM CPEICTBOM, — 3TO B OCHOBHOM KPEIUTHBIC
0OaHKOBCKHE OWJIETHI, a TAaK)Ke OyMakKHbIE JIeHbIa (Ka3HaueiicKkue OMIIeThl) U JOMEHHAs: MOHETA.;
4) SMHUCCHOHHAS CHCTEMa B Pa3BHUTHIX KAUTATHCTHYECKUX CTPaHAX 03HAYAET MOPSIOK BhITYCKa
0aHKOBCKUX OWJIETOB IIEHTPAJbHBIMU OaHKaMH, a Ka3HAUYEeWCKUX OWJIETOB U MOHET —
Ka3HaueHCTBaMU B COOTBETCTBHH C 3aKOHOAATEIHHO YCTAHOBICHHBIM AIMUCCHOHHBIM IIPaBOM;
5) rocyaapCcTBEHHBIH ammapaT, OCYIIECTBISIONIMN PEryTMpOBaHIEe ACHSKHOTO OOpaICHUSI.

B.3. Turs! 1eHeXHOI CUCTEMBI

Tun neHexHoM CUCTEMBI 3aBUCUT OT TOTO, B Kakoi (hopme GYHKIIMOHUPYIOT IEHbIU: KaK

TOBAp — BCGO6H.IPII>1 SKBHUBAJICHT WM KaK 3HAaKd CTOMMOCTH. I3 3TOro BBITEKaIOT
IMPUHIUIIHAIBHBIC pPa3jinivsad B (bopMax MOCTPOCHUA HOCHCKHBIX CHCTEM, CPEAN KOTOPBIX
pa3invdaroTCA:

1) cucTeMbl METaTMYECKOro OOpaIlIeHus], TIPH KOTOPBIX JCHEKHBIA TOBAp (YHKIMOHHPYET B
¢dbopme MOHET;

2) CUCTEeMBbI OOpAIICHUs] KPEAUTHBIX U OYMaXXHBIX JICHET, IIPU KOTOPBIX 00paIIatoTcsi OaHKHOTHI,
YeKH, Ka3HauelcKue OUJIeThI.

Jlns MeTaluIM4eckoro oOpallleHHss XapaKTepHbI JiBa THIMA JCHEXKHBIX cuctem: 1)
OMMETAIUTH3M; 2) MOHOMETAILITH3M.

bumMerannusm — neHexHas cucTeMa, IpU KOTOpPOH 3a JABYMs MeTalslaMd — OOBIYHO
30JI0TOM M CcepedpoM — 3aKOHOJATENIbHO 3aKpeIUIsieTcs pPOJib BCEOOINEro SKBHUBAJICHTA, a
MOHETHI M3 3THX METAJIJIOB YEKaHATCA M oOpallaioTcs Ha paBHBIX OocHOBaHUSIX. CyllecTBOBaIH
TPU Pa3HOBUAHOCTH OMMETAIIU3MA:

1) cucTeMa mapaieibHOM BaIOTHI;
2) cucTeMa JBOMHOMN BaJIIOTHI;
3) cucrema "XpoMarorien" BaatoThL.

MoHoMeTanIn3M — JAEeHEeXHasi CUCTeMa, TIPH KOTOPOH OWH METaJlI CIIY>KUT BCEOOLIHM
HKBHUBAJIEHTOM, B OOpallleHUH (PYHKIIMOHUPYIOT MOHETHI (OOBIUHO 30JI0ThIE UM cepeOpsSHbIE) U
3HaKU CTOMMOCTH, Pa3MEHHBIE Ha IParolicHHbIE METAJUIbI.

B 3aBucumocTH OT XxapakTepa pa3MeHa 3HAaKOB Ha 30JI0TO pa3iHyalnch TpHU
Pa3HOBHIHOCTH  30J0TOr0O  MOHOMETaulM3Ma: 1)  30JOTOMOHETHBIH  CTaHIApT, 2)
30JI0TOCIUTKOBBIH CTaHAAPT; 3) 30JI0TOAECBU3HBIN CTAaHIAPT.

Haunbosnee crabuiabHBIM B YCIOBUAX KalMTalIW3Ma ObUT 30JI0TOMOHETHBIM CTaHIApT, I
KOTOPOT'O XapaKTEpHBI:

v’ o0pallieH1e 30J0THIX MOHET;
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v/ BBITOJHEHUE 30JI0TOM BCeX (DYHKIIUIA JICHET;

v’ cB0OOO/IHAS YEKAaHKA 30JI0TBIX MOHET ¢ (PMKCHPOBAHHBIM 30J0THIM COAEPKAHUEM;

V' cBOOOJIHBII pa3MeH 3HAKOB CTOMMOCTH Ha 30JI0THIE MOHETHI 10 HAPHUIATEIBHON CTOMMOCTH
Y HEOrPpaHWYEHHOE JBI)KEHUE 30JI0Ta MEXKAY JIMIIAMU U CTPaHaAMHU.

B xome nmenexubix pepopm (1924—1929) Bo3BpaT K 30JI0TOMY CTaHIAPTy ObLI
IIPOM3BEICH B JABYX YpPEe3aHHBIX (popMax — 30JI0TOCIUTKOBOTO U 30JI0TOAEBU3HOTO CTaHIAPTOB.

30J10TOCIUTKOBBIN CTaHJApT ObLT BBEAEH B OT/AEIBHBIX cTpaHax (AHrius, @paHuus), rae
0aHKHOTHI OOMCHHMBAJIMCh HA CIIMTKH TOJBKO MPH MPEAbABICHUN onpeaenenHoi cymmsr (1700
¢. cr—B Anmmwm, 215 TteIc. Op. — BO DpaHUUHM, YTO COOTBETCTBOBAIO CTOMMOCTH
CTaHJAPTHOTO CIUTKA Maccor Ooiee 12 kr).

B 6omnbmmacTBe crpan (I'epmanust, ABctpus, lanus, Hopeerus u ap.) Obu1 ycTaHOBIICH
30JI0TOJIEBU3HBIA CTaHJAPT, MPU KOTOPOM OaHKHOTHI OOMEHUBAINCh HA IUBUJICHABI, T.€. Ha
MHOCTPAaHHYIO BATIOTY, pa3MEHHYIO Ha 30J10TO. 30JI0TOACBU3HBIN CTAaHAAPT 3aKPEIUII BATIOTHYIO
3aBHCUMOCTbh OJJHUX CTpaH OT APYTUX WU SBWUJICS OJHUM H3 METOJOB BaJIOTHOTO MOAYMHEHUS
KPYIHBIMH rocyJiapcTBaMu 0oJsee ciaadbIX CTpaH.

Jlis  COBpEeMEHHBIX JIEHE)KHBIX CHCTEM OOJBIIMHCTBA TOCYAApCTB  XapaKTEPHBI
CJICAYIOIINE YEPTHI:

1) ocnabneHue CBSI3U C 30JI0TOM B PE3YJbTAaTe BBITECHEHHS €0 W3 BHYTPCHHETO M BHEIIHETO
obopora;

2) TOCIOJCTBO HEPa3MEHHBIX Ha 30JI0TO KPEIUTHBIX JEHET, MPUOIMKAONMXCS K OYMaXKHBIM
JICHbraM;

3) BBIMYCK JICHET B MOPSAAKES KPSIUTOBAHUS HAPOTHOTO XO3SHUCTBA TOCYIApCTBA U O] MIPUPOCT
o(pHUIMANTBHBIX 30JI0TOBAIIOTHBIX PE3EPBOB;

4) mUpOKOe pa3BUTHE OE3HATMYHOTO 000POTA U COKpAIIEHHE HATMYHO-IEHSKHOTO 000pOTa;

5) xponuueckas HHIAIS,

6) rocyaapcTBEHHOE PEryIMPOBAHKE ICHEKHOTO 00OPAIIICHUS.

TEMA 8. UHOJISUA U METO/1bI CTABMIJIM3ALIM AEHEXKHOI'O OBOPOTA

1. Ilonarue uHGISAIHUH.

2. Bunsl unpnsuu.

3. [IprunHbBI BOSHUKHOBEHUS W TIOCEACTBUS UHMISAIUH.
4. MeTo/ibl cTaOUIIM3AIMY JEHEKHOTO 000pOTa.

B.1. ITonsitue unduauun

Tepmun «Haanus» (ot nar. inflatio — B3xyTHE) O03HAYaeT MepenoyiHeHue chepbl
oOpaitieHus: N30BITOYHON MO CPaBHEHHIO C MOTPEOHOCTSIMH TOBapOOOOPOTa Maccor OyMa)KHBIX
JICHET, UX O00ECLEeHeHHEe U, KaK pe3ylbTaT, MOBBIIIEHHE IIeH Ha TOBapbl U YCIYyrd, HaJeHHe
MOKyHaTeIbHOU crmocoOHocTH JeHer. CrenoBareabHo, HHPISIIUS — 3TO OOECIIEHEHUE JCHET,
nposBIsgonieecs B hopMe pocTa IIeH Ha TOBaphl M YCIYTH, He 00yCIOBICHHOTO OBBIIIEHHUEM UX
kKadectBa. MHQIANNS BBI3BIBACTCS, TPEXKIE BCETO, IEPETOTHEHHEM KaHAJIOB ICHEKHOTO
oOpamieHnuss H30bITOYHOM JIEHE)KHOM Maccoi MpH OTCYTCTBUHM aJIeKBATHOTO YBEJIWYEHHS,
TOBAapHOU MAaCCBHI.

SIBnenne WHQIALMM, TIOHUMaeMOMl Kak oOOeCIleHeHHe JIeHETr, CHIDKEHHE HX
MOKYIaTeIbHON CIIOCOOHOCTH, MCTOPHYECKH BO3HHUKIIO BMECTE C POXKICHHEM CaMHUX JCHET B
Bujie MOHeT. [IepBUYHBIM MPOSBICHUEM MHQIIAUH CTAIM Y€KaHKa BIACTAMHU (WJIM OTIEIbHBIMU
munamMu — (ajabIIMBOMOHETYMKAMHU) U30BITOYHOTO KOJMYECTBA HEMOJHOLIEHHBIX (IO BeCy U
Ka4eCTBY METaJlyIa) MOHET U BBIITYCK UX B 0OpallleHHe 110 HOMUHAITY MTOJIHOLIEHHBIX.

[Tpu3Haku MHQIAIUM CTATU 3aMETHO NMPOSBIATHCS BMECTE C LIMPOKHM PACHpPOCTpaHe-
HUeM JieHer. MH(IAIMoHHbIe TPOIIecChl 0OBIYHO CONPOBOXK/IATH BOWHBI, BHE3AITHBIC H3MEHEHUS
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YHCIICHHOCTH HACEJICHHS, BBI3BAaHHBIC HEYpOKasMH JIMOO snuaemMusmu (Hamomobue «YepHoi
cmept» B XIV-M B.), 1M00 BHE3aITHBIMU HAIUIBIBAMHU JEHEKHOW Macchl (30510Ta, cepebpa u
MEJIN).

C mnosiBneHHMeM OyMaKHBIX JI€HEI MOHETHO-JCHEeKHas HHQIALUS YCTYHaeT MEecTO
OyMa)KHO-ICHEXKHOM.

B 3amagHpIX nuTEpaTypHBIX HCTOYHUKAX IPEUIOKEHBI pPa3Hble TOYKM 3PEHUS Ha
CYIUIHOCTh COBPEMEHHOH WHQISIMM, Ha TOJKOBaHME TepMUHA (OHM B TMPHHLHUIE HE
IpOTUBOpEYAT APYr JPYry, HO PacKpbiBalOT MHQIISIMIO C pa3HbIX CTOpoH). B wacTHOCTH,
amepukanipl K. P. Makkonnenn u C. Bbpro, mBenckuii sxoHomuct K. DxiyHa onpeaensiu
UHQIAIUI0 KaK TOBbIIIEHHE O0ero (CpeiHero) ypoBHS IIeH B 3KOHOMHUKE, aMEpUKAHCKUI
skoHoMHuCT [I. XeliHe — Kak maJieHue MEHHOCTH WJIHM TMOKYIATeIhbHOW CIOCOOHOCTH JICHET.
Monetapuctckuii moaxos (M. @puameH) CBOIUTCSA K TOMY, YTO HHAISAIUS — 3TO YCTOWYHUBBINA
HENPEPBIBHBIN POCT II€H, BBICTYMAIOIINN BCET/Ia U BE3JIe KaK JCHEXKHbIN (PEHOMEH, BHI3BAaHHBIN
U30BITKOM JICHET TI0 OTHOIIEHHIO K BBIITYCKY MPOAYKIUH.

TUNUYHBIME TPOSBICHUSIMH COBPEMCHHON WHQISIIMKM BBICTYIIAIOT OOIIEE ITOBHIIICHUC
TOBapHBIX I[€H M TMOHIKEHUE Kypca, T. €. IEHbl, HAIlMOHAIbHOW JEHEKHOW EJIMHUIIBI IO
OTHOIIECHWIO K BEAYIIMM WHOCTPAaHHBIM BaJfOTaM. B Tu1aHOBOM XO03siicTBE HMHOIAIMSA
BbIpaXaeTcsi B JACPHUIMTHOCTH SKOHOMHKH, CHMKEHHHM KauecTBAa TOBApPOB U 3HAYUTEIHHO
MEHbIIE — B IMOBBILEHUU IeH. VICKycCTBEHHOE, aJMUHUCTPATUBHOE YCTAHOBJIEHHWE U
CAEpKUBaHUE LIEH TOCYIapCTBOM, KOTOpPbHIE, C OJIHON CTOPOHBI, ObUIM OpPUEHTHUPOBAHBI HA
(dakTHYeCKue W3/IEPKKH, CKJIa/IbIBAIOLIUECS B IIPOU3BOJICTBE, C JIPYrol — Ha UTHOPUPOBAHUE
NOTPEOUTENHCKOTO CIpoca (PO3HUYHBIE IIEHBI), B UTOT€ TOPMO3WJIO pa3BUTHE IMPOU3BOJICTBA,
NOBBIIIEHNE ero  3((EeKTUBHOCTH, COBEPIICHCTBOBAHHE TEXHOJOTHYECKOTO YPOBHA U
MOPOXKJAI0 TOBapHbIN nedunuT. O KPU3UCHOM COCTOSIHUU JIEHEKHOTrO oOpaiieHus (MHQISAIIH)
Ha [PaKTUKE peaJlbHO MOXKHO CYAUTb TOJBKO IO AWHAMUKe IeH. Takum oOpa3zom, HHIISILIUS —
3TO JEHEKHO-IIEHOBOI ()eHOMEH.

[Ipu 3TOM He BCsAKOE MOBBIIIEHUE 1IEH SBJsSETCS MHQIAMEN, HO JHIb 00YCIOBIEHHOE
pPOCTOM JIEHEXHOW MacChl IPU OTCYTCTBHHM COOTBETCTBYIOIIETO YBEJINYEHHS TOBApHOIO
peyIokKeHHs (JeHEeKHasi Macca — COBOKYIHOCTh OOLENPUHSTHIX CPECTB IIJIaTe’kKa; TOBapHOE
IPEJIOKEHUE — COBOKYIIHOCTH BCEX IIPOM3BEACHHBIX TOBApOB M YCIYT 3a OINpPEAEICHHBIN
NEepUoj, BPEMEHM, KOTOPbIE MPOJAaBIbl TOTOBBI MPEAJIOKUTH MOKYMHATEIs M IO ONpeNeIeHHON
1IeHe).

Tak, HeTIpaBOMEPHO CUUTATh UHOIIAIUEH MOBBIIIATENHHYIO PHIHOYHYIO KOHBIOHKTYPY Ha
(aze HUKIMYECKOTO MOABEMA, TOCKOJIbKY PAacTyT TOBApHOE MpPEI0KEHNE, 00BEMbI IIPOIaxk, HO
JIOXO/bl M cIpoc pacTyT emie Obictpee. [IpeBblieHue crnpoca HaJa NPEJIOKEHHEM, a He
U30BITOYHOCTh ~ JCHEXKHOM Macchl — TpUYMHA KOHBIOHKTYpHOro pocrta 1eH. K
HEUHQIISLIMOHHOMY POCTY LIEH MOKHO OTHECTH TaK)Ke€ yJIOPO’KaHUE ChIPhEBBIX PECYPCOB B CBSA3U
C YCJIO0XHEHHUEM T'OPHO-TE0JOIMYECKHX YCIOBUH X J00bIUM; BO3BpAllEHHE MTOTPEOHOCTEH, pOCT
KayecTBa M TEXHUYECKOTO0 YPOBHS NPOAYKIMU U TPOUCTEKAIOIIEe OTCIO/A IOBBIIIEHUE W3-
nepxkek u ueH. IIpotuBopelcTByonmil (pakTop — HUCMONB30BaHUE NEPEAOBBIX TEXHOJIOTHH,
CHIDKAIOIIUX U3AEPKKU HA €TUHUILY TPOIYKIIHH.

Nudnsamus o0yciaoBieHa BHYTPEHHHUMH U BHEITHHUMH NpuuuHaMu. Cpenu BHYTPEHHHX
npuduH ((akToOpoB) MPaBOMEPHO pa3JIMYCHHE JACHEKHBIX (MOHETApHBIX) M HEACHEKHBIX
KOMIIOHEHTOB.

s paccMOTpeHHs] JACUCTBUS JIEHEXKHBIX NPUYUH IIeJIecCO00pa3HO 00paTUThCS K
ypaBHeHHIO oOMeHa. [locie mpeoOpa3oBaHus MOITy4YUM

p_ M xV

Q

Wudnauus HacTynaer, €ciM JIEHE)KHash Macca C Y4€TOM CKOPOCTH OOpalleHus JIeHer
MIPEBBINIAET MMOTPEOHOCTH TOBAPOOOOPOTA.

Onnako pnanee OOBIYHO BCTYMAeT B CHUJIy IICHXOJOTMYECKHH (hakrop HMHOIAIUN —
UHQIAIUOHHBIE OXUAAHUS, T.€. MACHCTBHA CyOBEKTa Ha IOTPEOMTENBCKOM, TOBAPHOM,
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(OHIOBOM, BATIOTHOM H APYTUX PBIHKAX, OCHOBBIBAIOIIUECS HA MPEATIOIOKEHUSX O BBICOKHX
TeMItax HHQIAIUA B iepcrekTuBe. JIeicTBUS CyObEKTOB X035 HCTBEHHON KU3HH 3aKIIF0OYAIOTCS B
pa3MEIICHUH CBOMX JICHEKHBIX CPEICTB U JPYTHUX TEPSIOMUX OT HHQIISAIHMHA IICHHOCTEH B
TOBapHbIEC 3aIachl, B CTA0OMJIbHYI0 KOHBEPTHPYEMYIO BAJIIOTY, HEABM)KMMOCTh, B [IOMEILIEHUU B
0aHK Ha BAJIOTHBIC JEMO3UTHI U T. 1., T. €. B T€ LIEHHOCTU, PHIHOYHASI CTOMMOCTb KOTOPBIX HE
3aBHCHUT OT O0OECHEHEHUs] HAllMOHAIBbHOM BaloThl. JlJis yMEHbIIEHUS MOTEHIMAIBHBIX MOTEPh
3TH TPOLECCHl HEOOXOIMMO OCYIIECTBIISATH KaK MOXKHO ckopee. Ho 3TO BemeT K yCKOpEHHIO
oOpareHust neHer (pocTy rmokaszareis V), 4To emie B OONbIIeH Mepe YCHUIMBaeT HHQIISIHIO.
Otcrona  MOXHO  BBIBECTH  3aKOHOMEPHOCTh  HMH(ISAIMOHHBIX  TPOLECCOB  Kak
caMOpa3BHUBAIOIIUXCSA M camoyckopsiromuxcs. OOpa3HO TOBOps, HHOIAIUS IOXO0Xa Ha
«CHEXHBI KOMY», CKaTBIBAKOLIUICS C TOPBI.

[Ipu orcyrcTBUM MHQIALMOHHBIX OXUIAAHUNA B YCIOBHSIX TMOKMX LIEH U MPOIEHTHBIX
CTaBOK IPOSIBIISIETCS APYyTrasi 3aKOHOMEPHOCTh — TaK Ha3bIBaeMblid «3( ekt [Iury». Buesannsbrii
CKa4yOK IIeH MOTPeOUTENN MOTYT IOCUUTATh CIIyYalHbIM U KPaTKOBPEMEHHBIM sIBJICHHEM. Toraa
OHM HayMHAIOT cOeperaTh JEHEXHbIE CpPEJCTBA. YMEHBIIEHUE IOTPEOUTEIHCKOrO CIpoca
OKa3bIBAET JIaBJICHNUE HA LIEHBI U CTOPOHY UX CHIXKCHHUSI.

B.2. Bunab! uaduisinn

I[puyuHbl pa3BUTHA HHQJISIIMU OOBIYHO YCIIOBHO JEIIST HA ICHE)KHBIC M HEICHE)KHBIC.

JleHexHble pakTOPbI HHOIAINH ISHCTBYIOT CO CTOPOHBI IJIATEKECIIOCOOHOTO CIpoca U
JICHEKHOTO 00paIeHus, OHM OTHOCHTEIHHO HE3aBUCUMBI OT BOCITPOM3BOICTBEHHOTO TTPOIIECCa.

Kak npaBuo, geHexxHbie pakTopsl JAIOT NEPBUYHBIN TOIYOK Pa3BUTHIO HHQISILIHOHHOTO
npoliecca ¥ aKTUBHO BIUSIIOT Ha €T0 MPOTEKaHHE.

K nene:xxnbiM paxkTopaM HHPJISIIMU OOBIYHO OTHOCHAT:

v/ 4pEe3MEPHYIO IMHUCCHIO JIEHET B paMKaX SKCIIAHCHOHUCTCKOU JIEHEKHO-KPEJAUTHOM MOJIMTHKH;

v’ pacipeHre 00beMOB KPEITUTOBAHHUS CO CTOPOHBI KPEIUTHBIX YUPEIKICHHIA;

v/ XpOHMYECKHI Je()UIUT TOCYIAPCTBEHHOTO OOJKETA, €CIM €ro MOKPBHITHE B YCIOBHSIX
HEPa3BUTOCTH (PMHAHCOBBIX PBIHKOB OCYILECTBIISETCS JOCTaTOYHO JUINTEIBHOE BpeMs
OYMHCCHOHHBIM ITyTEM;

v’ yBelHYEHHE CKOPOCTH 000POTA JICHET;

v/ upe3MepHbIe WHBECTHIMH, HECOOTBETCTBYIOUINE pEATbHBIM MOTPEOHOCTSIM 3KOHOMHKH B
KaIlTUTaJIOBIIOKEHHSIX;

v/ HeCTaOMILHOCTH OOMEHHOTO Kypca HAl[MOHATBHON BAITFOTHI.

Henenexublie ¢akropsl uHGAAIHM O0O0YCIOBIMBAIOT POCT IIEH CO CTOPOHBI
BOCIIPOM3BOACTBEHHOTO Tporecca. X neiicTBue NPHUBOAMT K IEPBOHAYATBHOMY POCTY
U3JIepKEK MPOM3BOJICTBA U TOBAPHBIX LIE€H, YTO BBI3BIBAET COOTBETCTBYIOIIUI POCT JACHENKHOMH
MAaCChl, CIy>Kalllii OCHOBOM VISl JaTbHEUIIIETO MOBBIIIECHUS 1IEH.

B cocraB HeteHe:KHBIX GaKTOPOB OOBIYHO BKIIOYAIOT:

v/ IMCTIPOTIOPIIMOHATIBHOCTh OOIIECTBEHHOTO BOCIPOU3BOJICTBA, HEPAMOHATBHAS CTPYKTypa
HKOHOMHMKH SBIISICTCS INTyOMHHON NMPUUMHON MHIIAUHY;

v/ MOHOTIOJIM3AIIMI0O SKOHOMHUKH, B YCJIOBHSX MOHOIOJHM3AIMHA 3HAYUTEIHLHO YMCHBIIACTCSI
chepa JelcTBUS 1IEHOBOM KOHKYPEHLMH, € MpemsITCTBYeT Takke TOCYAapCTBEHHOE
pEryJIMpOBaHKE B 00JIaCTH IIEHOOOPA30BaHNS;

v MUJIMTapHU3aldi0 SKOHOMHUKH, POCT AaCCUTHOBAaHWN HAa BOEHHBIE HYKIBI OOYCIOBIHUBAET
HapyIeHne cOaTaHCHPOBAaHHOCTH 00BEMOB U CTPYKTYPHI ACHEKHON M TOBAPHON Macc;

v/ pOCT W3JIepKEeK MPOU3BOJCTBA, YBEIUUYCHHE MPOU3BOJCTBEHHBIX 3aTpaT, MPHBOSIIEE MPH
OTIPENIEICHHBIX YCIOBUSX K PAa3BUTHIO HMHMOISAIMM, Yalle BCETO CBS3BIBAIOT € APHEKTOM
cnupany "IeHbl—3apaboTHas TiaTa', MeXaHW3M JCUCTBUS CHHpAIM TaKOB: POCT IIEH,
O0COOEHHO Ha MOTPEOUTENTHCKUE TOBAPHI U YCIYTH, MPUBOIUT K YCHUJIECHUIO TpPeOOBaHUI
MOBBIIIEHUS 3apaOOTHOM IIATBl CO CTOPOHBI TPYASIIMXCA W TMPO(COI030B; B pe3yibTare
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pocTa 3apabOTHOM IUIaThl YBETMYMBAIOTCS OOIIME H3ACPKKH IPOU3BOJACTBA; YTOOBI He
CHIDKAJIMCh JOXOJBI, HPEANPUHUMATEIN TOBBINIAIOT [EHBl. POCT IIeH BBI3BIBACT HOBOE
MOBBIIIICHUE 3aPIUIATHI U T.JI.;

v/ MUPOBBIC CTPYKTYpPHBIC KPH3HCHI (HAIPHMEp, CHIPHEBOW, OJHEPTETHYECKHI), KOTOPBIC
NPUBOJAT K IOKaM MPEAJIOKEHHUS U MOTYT ITOCITY>KUTh IPUYNHON TOBBIIICHHUS TOBAPHBIX IIEH
BCJIC/ICTBHE POCTA M3/IEPXKEK TPOM3BOJICTBA B HAIIMOHAIBHBIX SKOHOMHUKAX;

v’ cruxuiiHpie O€ICTBHS, KPYyIHbIE aBAPUH, BJIEKYIIHE 32 COOOM JOMOJHHUTEIBHBIE PACXO/IbI
TOCYJapCTBEHHOTO Oro/pkeTa Ha  (DUHAHCHPOBAHWE BOCCTAHOBHTENBHBIX  paldOT W
KOMITCHCAIIHOHHBIE BBITUIATHI HACEJICHUIO, YTO MOXKET YCHINTh HH(ISAIHIO.

PaccMoTprM 0CHOBHBIE CONMATBHO-IKOHOMHYECKHE MOCJIeACTBHA HHQISIUH.
Wuduauuss OpUBOAUT K JI€30pTaHM3alUM  BOCIPOM3BOJACTBEHHOIO Iporecca. ITo

HPOSIBIISIETCS B CIICAYIOIIEM:

v’ MHQISIUOHHBIA POCT [E€H HETaTHBHO BIMSET HA COATAHCHPOBAHHOCTH 3KOHOMHKH,
HEPaBHOMEPHOCTh NPOTEKAaHHUS WHQIISIIMOHHBIX IPOLECCOB YCHIMBAET HEPABEHCTBO YCIOBUI
BOCIIPOM3BOICTBA M TIOJYYEHHS J10XO0/a B PA3IUYHBIX OTPACISIX M MPUBOJUT K YTIyOJICHUIO
MEKOTPACIIEBBIX JHCIIPOTIOPIIHIA;

v’ uHQIANYS, CBSI3aHHASI C COKPAICHUEM ILIATEKECITOCOOHOTO CIIpoca HACENICHHS, 3aTPYIHACT
peanu3anyio TOBAapOB M YCIYr, YTO NPUBOAUT K 3aMEUICHHIO 000paynBacMOCTH
NPOM3BOJICTBEHHBIX (POHIOB, K HAapyIICHUIO HENPEPHIBHOCTH BOCIPOU3BOACTBEHHOTO
nporecca;

v’ MHQISIHS TPUBOJINT K COKPAIICHUIO O0BEMOB KPEIUTOBAHHUS IMPOMBINUICHHOTO CEKTOpa
SKOHOMHUKH, HPOUCXOMUT TIEPETHB KaluTaja M3 MPOM3BOACTBEHHOW cdepsl B chepy
oOpamieHus, yMEHbIIACTCS MPUTOK MHOCTPAHHBIX HHBECTHIIHIA;

v’ uiiTenbHas WHQISIHMS OKa3blBAeT HETaTWBHOE BO3JICHCTBHE HA BOCIPOU3BOJCTBEHHBIC
MPOIIECCHI XO3STUCTBYIOINX CYObEKTOB.

B.3. IlpuunHbl BOSHUKHOBEHUS W MOCIEACTBUS HHPIAIUN

C TOoYKM 3peHHs ONpeaeNomuX GaKToOpoB MHQIIALMY BbIIESAIOT ABa ee Tuna. K nepBoii
IpyIIe OTHOCATCS (DAaKTOPBHI, BBI3BIBAIOIIME MPEBBIICHHE CHOpoca (IEHEXKHOM Macchl) Haj
npepiokeHneM (ToBapHoW Maccoil). B pesynbrare (dopmupyercss uHQAsSIUA crnpoca.
[IpeBbllieHME cnpoca HaJX NPEUIOKEHHEM BbI3bIBA€T pocT IeH. [loBelleHME LeH npu
HEU3MEHHBIX U3JEpHKKaxX 00eCcIeynBaeT pOCT NPUOBLIN U ACHEKHBIX 10X0/10B pAOOTHUKOB. DTOT
poCT 00YCIIOBIMBAET CIEAYIOIINN BUTOK MOBBIIIEHUS CIIPOCA, YTO HA HOBOM YPOBHE MOAHUMAET
neHsl. Kak nmpaBuio, 1aHHbIM TUI MHQISIUY Yalie Bcero HaOIroAaeTcst py MOJIHON 3aHATOCTH.

Bropast rpynma oOwbenuHsieT (akTopbl, KOTOpble BEIyT K IE€PBOHAYAIBHOMY pOCTY
u3JIepKeK (3aTpaThl HA 3apIulaTy; 3aTpaThl Ha MaTepuaibl, SHEPTUIO U T. JA.) U IIEH TOBapoOB,
NOJJEPKUBAEMOMY TIOCIEAYIOIIMM TIOATSATUBAHUEM JIEHEKHOM MacChl K HMX BO3pOCLIEMY
ypoBHIO. Bo3Hukaer nnduisiuusa usaep:kek. PocT 1eH Ha ¢GakTopbl MPOU3BOJACTBA (M3JEPIKEK
IIPOU3BOJCTBA) OINPEAEISAET COKpAIIEHUE TOBAPHOIO IPEAJIOKEHUS U, COOTBETCTBEHHO, POCT
TOBapHbIX IleH. [loBbIllIeHME HOMHMHAIBHOW 3apa0OTHON MJIaThl, OJHAKO, HE O3HAyaeT
YBEIMUEHHsS] peaJbHOW 3apabOTHON IJIaThl, MOCKOJBbKY LEHBI pacTyT ObICTpee. YBelUdeHHe
3apabOTHOM IUIAThI, HapalllMBaHWE 3aTpaT Ha ChIPbE, KOMIUIEKTYIOIINE H3AENus, TOIUIMBO,
DHEPIHIO U T. JI. NAIOT HOBBIH «TOJTYOK» POCTY U3JAEPKEK MPOU3BOACTBA, KOTOPBIA MPUBOIUT K
HOBOMY IOBBIILIEHHIO 1IEH.

WNudnauus kiaaccupuiupyercst B 3aBUCUMOCTH OT TEMIIOB pOCTa IIeH Ha TPU OCHOBHBIX
BUJIA: TIOJI3y4asi, TaJONUPYIOIas U TUIIEPUHQIISIINS.

Ilosmsyuass (ymepenHasi) uHGIAUMA CO CpPEAHETONOBBIMM TEMIIAMU IPUPOCTA
notrpedurenbckux 1eH A0 10% xapaktepHa JJ1s1 IPOMBIIUIEHHO PAa3BUTHIX CTPaH.

I'anonupyromas wuHpuasuusa (npupoct uen 10—50%) mnpencraBnser coboi
CKauKOOOpa3HbI pPOCT II€H, OOYCIOBJICHHBIM PE3KUMHU H3MEHEHUSMH B OO0BEME JICHEKHOU
Macchl WM U3MEHEHUSIMH BHELTHUX.
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I'unepundasuus — 310 UHGIALKSA ¢ OUYSHb BBICOKMM TEMIIOM POCTA IIeH (B HACTOsIIEe
BpeMsi MexXyHapoIHbINM BaTIOTHBIN (poH 3a runepuH@uianuio npuHuMaeT 50%-Hblil pocT LieH B
MecHLl).

@opmbl HHPIISILIUK PA3JIMYAIOTCS 110 TpeM KpuTepusam: 1) mo crnocobaM BO3HUKHOBEHHUS;
2) 1o XapakTepy MPOTEKaHUsI; 3) 110 CTETIEHU IIPEICKAa3yEMOCTH.

[To nepBOMY KpUTEPHUIO BBIACIAIOT Cieayromue GopMbl HHISIHIH.

AnMuHHCTpaTUBHAsA (couuanbHasi) wuHAAUUSA — uUHQIALUSA, [OpOXKIaeMas
aIMUHUCTPATUBHO YCTAHABIMBAEMBIMU U YIIPABJISIEMbIMU LIECHAMU.

Hmnoprupyemass HHQJISUMSA BbI3BIBACTCS  BO3ICHCTBHEM BHEIIHUX (DaKTOPOB,
HallpuMep, YPE3MEpPHbIM NPUTOKOM B CTpaHy WHOCTPAHHOM BAIIOTBI U IOBBILIEHUEM
MMIIOPTHBIX II€H.

NupyuupoBannas wuHdasuusa o0ycioBieHA [EHCTBUEM JIPYIMX HKOHOMUYECKUX
dakropoB. Hampumep, ckadok WHQISIMH MOXKET OBITh BBI3BAH («UHAYIUPOBAHY») CKAYKOM
TapuoB Ha IUIaTHBIC Yyciayrd (aOOHEHTHas IIaTa 3a TenedoH, Tapudbl HaA KWIHMIIHO-
KOMMYHAJIbHBIE YCIIYTH, Tapu(bl HAa TPAHCTIOPT U T.1I.).

KpeautHas uHQUIANUSA BBI3BIBACTCA YBEIMYECHHEM MaclITabOB IPEIOCTABICHUS
KpeIUTHBIX pecypcoB. Haumbompmyro HMHOISMIMOHHYIO 3HAYUMOCTH HMEIOT  KPEIUTHI
HammonansHoro 6anka Pecniy6nuku benapych nmpaBuTeNnbCTBY.

[1o BTOpOMY KpUTEPHIO CIIEAYET BBIIEISTh:

v' mojaBjeHHYI0 (CKPBITYI0) HHQUISIOMIO, XapaKTEpHYIO JUIA IUIAHOBOTO XO3SIMCTBA M
LEHTPAJIN30BaHHOI'O FOCY1apCTBEHHOI'O LIEHOO0Pa30BaHNUS;

v OTKPBITYI0 MHQJISANMIO, XapaKTEPHYIO JUIS PHIHOYHOM (CMEIIaHHON) 3KOHOMHKH, KOTJa
npeobsagaer JMOepasbHOE I1IEHOOOpa30BaHUE, pealu3yloIleecs uepe3 B3auMOJIEHCTBUE
IIaTEeXKECTIOCOOHOTO CIPOCca U TOBAPHOTO MPEJIOKEHHUS.

[Io TperpeMy KpUTEPHUIO PA3IUYAIOT OKUAAEMYI0 HHQJIALMIO, TEMIBl KOTOPOH
MPEJICKAa3bIBAIOTCS M IPOTHO3UPYIOTCS 3apaHee Ha OCHOBE aHain3a (PaKTOPOB TEKYILEro
nepuona. Hempeasuaennass mHQISAIUS XapaKTepU3yeTcs TEM, YTO €€ YPOBEHb OKa3bIBAETCS
BBIILIE O’KUJAEMOI0 32 OIPEAEIICHHBIN MEPUOI.

B.4. Metonb! crabunu3aiuy JeHeXHOro 000poTa

MHorogakTopHOCTh HHQIALMOHHOTO TMpoIlecca, Kak MpaBWiIo, OOYCIOBIMBAET
HEOOXOUMOCTh TPUMCHCHHS II€JIOT0 KOMIUIEKCa CTA0MJIM3aMMOHHBIX Mep — Kak
MOHETapHBIX, TaK U 0OIIEIKOHOMUYECKHX.

K 006111e2K0HOMHYECKIUM OTHOCSTCS:

v’ CTPYKTypHas TIepecTpoiiKa MPOM3BOJICTBA B COOTBETCTBUH C OTPEGHOCTAMHU OOIIECTBEHHOTO
XO35[I>1CTB21, CTPYKTYpHasA IIOJIMTHKA 0OBIYHO OCYHMECTBIIACTCA C LECJIbIO YBCIWMYCHHA
MPEJIOKEHUS TeX TOBAPOB, OTHOCUTENBHBIE IIEHBl KOTOPHIX YBETUYHMBAIOTCS, BBI3bIBAs TEM
CaMBbIM ITOBBIIIICHUEC O6H.[€FO YPOBHA LICH;

v/ aHTMMOHONOJIbHAS TIOJUTUKA HPOTHBOAEHCTBYET JIOOOMPOBAHHIO HMHTEPECOB KPYITHEHIIHMX

NPEANPUATHIL W KOPIOpAalMii B OTHOIIEHWM Pa3MEIICHHs TOCYIapCTBEHHBIX 3aKa30B,

MOJTyYEHUS JIbTOT 110 HAJIOTOOOJI0KEHHIO, IPH YCTAHOBIEHUHU Tapru(OB U KBOT U T.J1.;

COKpaIieHue JeQuIuTa rocy/1apCTBEHHOTO 00 KETa;

CHI)KEHHE TOCYIapCTBEHHBIX PACXOOB;

NU3MCHCHHUIO HaJ'IOFOO6J'IO)KeHI/I${, TO €CThb IOBBINICHUC HAJIOTAa Ha HpI/I6I)IJ'II), KOCBCHHBIX

HAJIOTOB U TMOJOXOJHOTO HAJIOra, YMEHBIICHHE HAJIOTOBBIX JIBIOT, COKpAIlleHHEe He

o0JyaraeMoro HaJorom MUHUMYMa, U3MEHEHHE MOpsIJIKa YIJIaThl HAJOrOB U T.I1.;

OTpaHHYEHUE WM TIPEKPAICHHE YMUCCUH JICHET

CHW)KCHHE CKOPOCTH 000pOTa JCHET;

YCTaHOBJICHHE MPEIETIOB POCTa IIEH;

KOHTPOJIb HaJ] [IEHAMH TOCYJAPCTBEHHOTO CEKTOpa IKOHOMHKH;

KOHTPOJIb 3a ICHAMH C LCJIbIO OTPAHUYCHHA JOXOJ0B,

v/ YCTaHOBIICHHE MPEJIEIIOB POCTa 3apabOTHOM TUIATHI;

ANENEN

NNANENENRN
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v’ peBajibBallMs HAlMOHAILHOM BAIIOTHI, OTPAHUYEHUE IPUTOKA KPATKOCPOYHOTO MHOCTPAHHOIO
Kanurania.
K 00111e7KOHOMHUYECKUM OTHOCSITCSL:

1) obpa3oBaHHe HOBOH JCHEKHOW CHCTEMbl (Hy/UIM(HKAIKS, TO €CTh OOBABICHHE
OOECIICHUBIIIMXCS JCHET HEICHCTBUTEIBHBIMH, MOTEPSBIIUMHU CHIIY 3aKOHHOTO ILIATEKHOTO
CpeIcTBa, HYUIM(UKAIMS YacTO COMPOBOXKIACTCS JeBalibBallied, NpPHU KOTOPOM cTapbie
JICHE)KHBIC 3HAKW 0OMEHUBAIOTCS HA HOBBIE 110 OUYE€Hb HU3KOMY KYpCY);

2) YaCTUYHOE U3MCHEHHE JICHEIKHON CUCTEMBI:

v’ M3MEHEHHE TOPAIKA SMUCCHU M 00€CIIeUEeH s HAlIMOHAILHOM JEHEKHOM €IUHHUIIB;

v/ BBeleHHe B 000pOT Hapsay ¢ OOCCICHUBINCHCS HAIMOHAIBLHON BaIIOTONH TBEPIO

00€eCTIeueHHBIX JICHeKHBIX 3HAKOB (''MapauieibHON BatOTH");

MOCTEIIEHHOE paciiuperue chepsl ux oOpalieHus;

BpEMEHHOE OJIOKMpOBaHUE (TIOTHOE WIIM YaCTHYHOE) CPECTB MPEAIPUHUMATENCH;

HacelleHUs1 Ha 0aHKOBCKUX cYeTax U Apyrue Gopmbl cTaOUIU3alKU JEHEKHOTO o0pallieHus B

CTpaHe.

ANANRN

TEMA 9. BAJIIOTHAA CUCTEMA U EE DJIEMEHTHI

1. BamoTHas cucTteMa, €€ THIIBI U DJICMCHTEHL.

2. DBOJIIOIMS BAIOTHOW CHCTEMBI.

3. KouBepTHpYyeMOCTh BATIOT U BATIOTHBINA KYpC.
4. ImatexxHbpINM OaaHC ¥ BaJIOTHAS IIOJUTHKA.

B.1. BamorHas cucrema, €€ THIIBI U DJICMEHTBI

JleHexHble OTHOIIEHHSI MEXY CTPAHAMU CBA3aHHBIC C OIUIATOM MOJIy4ae€MbIX TOBAPOB U
YCIIYT COCTaBIISIIOT COJEp)KaHWE BaNIOTHBIX OTHOLIEHUH. ['ocymapcTBeHHO-TIpaBoBast Gopma
OpraHu3alid  MEXJIYHApOAHBIX  BATIOTHBIX  (JICHEXKHBIX) OTHOIIEHWH  TOCYIapCTB
MpeACTaBIsieT COO0M BalIOTHYIO CHCTEMY.

['maBHas 3agaya BaJgIOTHOM CHCTEMBI - A(PPEKTUBHOE OIMOCpPETOBAHUE TUTATEXKEH 3a
AKCIIOPT U UMIIOPT TOBAPOB, KaNuTana, yCayr U IPYrux BUAOB AEATEIBHOCTU B OTHOILIEHHUSIX
MEXJy OTIEIbHBIMU CTpaHaMH U CO3/aHuEe OJNarompHusATHBIX YCIOBHUM ISl DPa3BUTHUA
MPOM3BOJICTBA UM MEXIAYHAPOJHOTO pasneiieHus Tpyaa. [locpeacTBoM BaltOTHOM CUCTEMBI
OCYUIIECTBIIAETCS MEPEIUB HKOHOMHUYECKHMX PECYpCOB M3 OIHOW CTpaHbl B JAPYTYIHO HIH
OJIOKHpYETCS ATOT MPOIECC, PACHIMPSIETCS HIM OTPAHUYMBAETCS CTENEeHb HAIIMOHAIBbHOU
SKOHOMHYECKOM  CaMOCTOSITEIbHOCTH.  Pa3BUTHE  MEXIAYHApOIHBIX  AKOHOMHYECKHX
OTHOLLICHUN B 3HAYUTEJBHOW CTENEHU IMPEAONPENCICHO XapaKTEPOM BaJIIOTHOW CHUCTEMBI U
JEWCTBEHHOCTHIO (YHKITMOHUPOBAHUS €€ HHCTUTYTOB.

PaznuuaroTcss HalMoOHANbHAs, MEXIyHapoaHas (pernoHanbHas) U MUPOBas BaJIOTHBIC
CHCTEMBEI.

Ha ocHOBe wuHTEpHALMOHAIM3AMHA XO3SWCTBEHHBIX CBA3€M CHayajlla BO3HHMKAET
HaIlMOHAJIbHAS BalIOTHasg cucreMa. 11oJ HamMOHAIBLHOM BAIOTHON CHCTEMOM NHOHHWMAETCS
OIIPEIIEIICHHBIN NOPSAIOK OpraHu3alui MEXAYHApOIHBIX BAIFOTHBIX OTHOLIEHUHN rocy1apcTBa
¢ JApyrumu cTpaHaMu. HamnuoHanbHas BalllOTHasi CUCTEMA SIBJISIETCS COCTABHOM 4YacThIO
JICHEKHOW CHUCTEMBI CTpPaHbl, XOTS OHA OTHOCHTEIBHO CaMOCTOSITEJIbHA W BBIXOJIHUT 3a
HallMOHAJIbHBIE TpaHHulbl. OHa CKIAABIBAETCA HMCTOPUYECKH, B 3aBUCUMOCTH OT CTENEHH
pPa3BUTHsI TOBApPHO-ICHEXKHBIX OTHOLIEHUM M 3aKpeIuIsIeTCsl €€ 3aKOHoAaTenbCTBOM. Ee
OCOOCHHOCTH OTPENENSIOTCS CTETNEHBIO Pa3BUTHS SKOHOMHKH W BHEITHEIKOHOMHUUYECKUX
CBsI3€H TOCy1apCTBa.

HamuonanbsHas BantoTHasi CHCTEMA COCTOUT U3 CIEAYIOIIUX AJIEMEHTOB:
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e HaAIMOHAJILHOM BaIOTHI;

e yCJIOBHUI 00PaTUMOCTH HALIMOHAJIBHOM BaJIIOTHI;

® [apUTETa HAMOHAJIBHOU BaJIOTHI;

® pexHMMa Kypca HallMOHAJIBHOM BaJtOTHI,

® HaJIWYMs WK OTCYTCTBHUS BAIIOTHBIX OTPAHUYEHUH B CTPAHE;

HallMOHAJIBHOTO PETYJIMPOBAHUS MEXKIYHAPOAHON BAIFOTHON JTUKBUIHOCTH CTPAHBI,;
periiaMeHTaIy UCII0JIb30BAaHUS MEKTYHAPOIHBIX KPEAUTHBIX CPEACTB OOpaIeHUs;
perjJaMeHTalMi MEKIYHAPOAHBIX PACUETOB CTPAHBIL;

pe)KrMa HallMOHAJIbHOT O BAJIFOTHOTO PHIHKA U PBIHKA 30JI0Ta;

HAIMOHATBHBIX OPTaHOB, 00CITYKUBAIOIIUX U PETYIUPYIOIINX BATIOTHBIC OTHOIICHHS
CTpaHBI.

Bynydun cocTaBHON 4YacThi0 HAllMOHAIBHOM JEHEKHOW CHCTEMBI, BAJIIOTHAs CUCTEMa
HENOCPEJACTBEHHO CBA3aHA C TUIIOM JEHEXHOW CHUCTEMbI U BO MHOIOM OIPEAENSETCS €EIO.
OnHako B3aMMOJEHCTBHE M B3aMMO3aBHCHMOCTH J3THX c(ep HEe O3Ha4aeT MX TOXKIECTBA.
BamroTHast cucrema sBisieTCs OCOOCHHOW 4YacThIO JICHEXKHOW CHCTEMBI W BBIXOJIUT 3a
HallMOHAJIbHbIE TpaHULIbl. BamoTHas cucremMa - 3TO MEXaHU3M, CBS3bIBAIOLIUMN OT/EJIbHBIE
HallMOHAJIbHBIE SKOHOMUKHA B €JWHOE MHUPOBOE x03siicTBOo. OHa Tmpu3BaHa CO37aBaTh
OJIaronpusITHBIE YCIOBUS VISl PA3BUTUSA YKOHOMUYECKOTO COTPYAHHUYECTBA MEXKY CTPaHAMH.
PerynupoBanue HanMOHANBHBIX BAJIIOTHBIX CHUCTEM OCYUIECTBIAETCS MYTEM COYETAHUS
MHTEPECOB Pa3JIMUHbIX TOCYIAPCTB U UX IPYNIUPOBOK U KOMIIPOMHUCCOB M€Ky HUMH.

HanuonanpHast BallIlOTHasE CHUCTEMA HEPA3pbIBHO CBsSI3aHA C MUPOBOW BaJIIOTHOMU
cucteMoil. MupoBas BaltoTHas cucTeMa - (hopMa OpraHu3aluu MEXIYHAPOIHBIX BATIOTHBIX
OTHOLLICHUM, CJIOXUBIIASACS HA OCHOBE pPa3BUTUS MHUPOBOTO XO3SIMCTBA M 3aKpEIUICHHas
MEKTOCYAapCTBEHHBIMU coryanmieHussMu. OHa BKIIIOYAET CIIEIYIOIINE SIIEMEHTHI:
® PE3EpPBHBIE BAIIOTHI;

e yCJOBHS B3aMMHON 00paTHUMOCTHU BAIIIOT;

e YHUGUIIMPOBAHHBIA PEKUM BaTIOTHBIX MPHOPUTETOB;

® pPErJIaMEHTALMIO PEXUMOB KYPCOB BAJIIOT;

® MEXIOCYyJapCTBEHHOE PEryJIUPOBAHUE MEKIYHAPOJHON BaJTOTHOW JIMKBUIHOCTH;

e yHU(DUKAINIO TPABUI UCIIOJIB30BAHUS KPEIUTHBIX CPEJICTB OOpAIllCHHUS;

YHU(PUKAINIO OCHOBHBIX (hOPM MEKTYHAPOIHBIX PACUETOB;

PEKUM MUPOBBIX BAJTIOTHBIX PHIHKOB U PBIHKOB 30JI0TA;

MEXIAYHApOAHbIE OPraHU3alMH, OCYIIECTBISIIOIMIME MEXKIOCYIapCTBEHHOE BaJFOTHOE
pEryJIupOBaHUE.

B.2. DBomronus BaJIFOTHON CUCTEMBI

Konkpetnsie ¢hopMbl MEXAYHAPOAHONW BATIOTHOW CHUCTEMBI OMPENEISIOTCS pa3BUTHEM
MPOU3BOJCTBA, MEXAYHAPOJHBIX CBS3€H, HAIIMOHAIBHBIX JIEHEKHBIX CHCTEM, PAacCTaHOBKOMU
CUJI HO MUPOBOM apeHe M MHTepecamMu Beaylux crpad. [loaTomy ¢ pazBuTueM mpou3BoACTBA
Y U3MEHEHHUEM HAIlMOHAJIBHBIX JICHE)KHBIX CHCTEM M COOTHOIICHHS CHUJI B MUPE MEHSIOTCS H
bopMBI MEXKIYHAPOIHBIX BAFOTHBIX OTHOIIEHUN U TUIIBI BATIOTHBIX CHCTEM.

Hauymnas oT 30510TOro craHjapra, CTaBLIEro IMEpPBOM oOpraHMW3alMOHHON (opmoii
BaJIOTHOW CHUCTEMBI, SBOJIONUS MEXKIYHAPOIHON BAIIOTHOW CHCTEMBI B CHEHH(PUIECKON
dbopme moBTOpsieT TpaHCcOpMAIMI0O BHYTPEHHEro JEHEKHOro oOpamieHus. B pesynpTaTe
MHUPOBOTO 3KOHOMHUECKOro kpuszuca 1929-1933 rr. m oTMEHOH 30JI0TOTO CTaHjAapTa
MEeXAyHapoJHasi BaJllOTHAs CHUCTEMa pacrajach Ha pPsJ OTIEIbHBIX BAJTIOTHBIX OJIOKOB,
MPEJCTABISIONIUX TPYINIUPOBKA CTPAH, HCHOJB3YIOUIMX B KaueCTBE MEXIAYHAPOIHOIO
MJIaTEKHOTO CPEJICTBA BAJIOTY CTPaHbl, BO3TJIABIAIONIEH OJIOK, 10 OTHOLIEHUIO K KOTOPOMH
OHHU JOJDKHBI MOJJEPKUBATh KypC CBOEH BaJIOThl Ha ONpPEAECICHHOM ypoBHEe. BamtoTHbie
0JIOKM CKJIaJbIBANIUCH (DAKTUUECKH Ha OCHOBE MOJUTHUYECKOM, SKOHOMUYECKON U (prHAHCOBOI
3aBUCHUMOCTHU 0oJiee clla0bIX CTpaH OT BO3TJIABISIONICH OJOK AKOHOMHUYECKH Oojiee CHIIBHOM
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JIepKaBBI.

OCHOBHBIE BAJIIOTHBIE OJIOKH - cTepauHroBbiid (¢ 1931 r.) m momnaposeiit (¢ 1933 1.) -
BO3HUKIIM TIOCJIE€ OTMEHBI 30J0TOTO craHgapra BemukoOputannu u CIIA B mnepuon
000CTpEeHUs BAIIOTHOW BOMHBI MEXKy HUMH.

Pacmag MupoBO#l BaFOTHOW CHUCTEMBI HA PsJl CAMOCTOSITEIBHBIX BalIOTHBIX OJIOKOB,
oTepsi MPSMOM CBSA3M BAJIKOT C 30J0TOM, HMX KpalHss HEYCTOMYMBOCTh YPE3BBIYAWHO
OTPUIATENIPHO CKA3aJIUCh HA Pa3BUTHH BHEIIHEOKOHOMHYECKHX CBs3eil. OObeM MupOBOH
TOProBiU cokpatuiics B TedeHue 30-x IT. mouTu B ABa pasza. BamoTHas cdepa ctana apeHoit
OCTpPEHIINX MEXIOCylapCTBEHHBIX IPOTUBOPEUUH, comepHuyecTBa U O0pbOBl. OjaHAKO
CJIOKMBILIASACS CHUTyallMsl OCTaBajlach MPAKTUYECKU Oe€3 WM3MEHEHUW 10 BTOPOMl MHUPOBOM
BOMHBI. BTopas MupoBasi BoiiHa mnpuBena K YriayOJeHUIO KpHU3HcCa I'€HY33CKOW BaJllOTHOM
cucteMbl. [1loaTOMy BO3HHMK BOIPOC O HEOOXOAMMOCTU BBIPAOOTKU MEXKAYHAPOJHBIX HOPM,
PEryJIMPYIONINX BaIOTHBIE OTHOUIECHHUSI MEXK/ly CTpaHaMu B nocjaeBoeHHOM mupe. 1 B 1944 r.
Obuo  3akioueHo bperron- Bynckoe corjamenwe, KOTOpO€ MOJIOKHIO  Hayajo
dbopmMupoBaHHIO TaK Ha3biBaeMoil bpeTToH-Bynckoi BaIFOTHON CUCTEMBI.

Coznanne bperTon-Byackoi MexayHapoAHOM BATIOTHON CUCTEMBI OBLIO MOJATOTOBIECHO BCEM

XOJIOM MPEIIIECTBYIOIIET0 Pa3BUTUS PBHIHOYHOW SKOHOMUKM M OTPaKajo IMOTPEOHOCTU

MpOU3BOACTBA M OOMeHa B TOCIEBOCHHBIM mepuon. OIHako 3Ta CUCTeMa Cco3JaBala

OJIHOCTOpOHHME npeumyiiecTBa U Boiroasl st CIIIA, Tak kak obecneumsia gosutapy CIIA

CTaTyC BCEOOILNEro IUIATEKHOTO CpPEJACTBA U pe3epBHOM BamioThl. Jlommap crtam 0a3oi

BAJTIOTHBIX MAPHUTETOB, NMPEOOIATAIOIINM CPECTBOM MEXKIYHAPOIHBIX PACUETOB, BATIOTHBIX

WHTEPBEHUUM U pe3epBHBIX akTHUBOB. DyHKUMOHUMpoBaHHEe bperToH-Byackoil BairoTHON

CHCTEMBbI MOTJIO OCHOBBIBAThCSl Ha 3aBUCUMOCTH BCEro Hecouuanucruueckoro mupa ot CIIA.

Kak TOJBKO MHAYCTpUAJIbHBIE CTPaHbl BOCCTAHOBWJIM PAa3PYyLICHHBI BOWHOM MOTEHLHAN U

3anagnas EBpoma u Snonus npeBpatuinuck B KoHkypeHToB CIIA, npousomen kpax

bperTon- Byackol cucTemsl.

B pesynbprare kpusuca bpeTrToH-Bylckol cucteMbl NpeKpamieH pa3MeH J0JUIapOB Ha
30J10TO; OTMEHEHa O(pUIIMaIbHas IIeHa 30J0Ta; PEKUM (UKCHUPOBAHHBIX BAIIOTHBIX KYypCOB
CMEHWICS IJIaBaIOIUMHU KypCaMH.

Ha cmeny bpertoH-Byackol BallOTHOM cHCTeME MpPULLIA HOBAs MUPOBAas BAJFOTHAs
cucteMa - fImaiickas, BO3HHKHOBEHHE KOTOPOW OBLIO OMNpEAEIeHO CTPYKTYPHBIMH
U3MEHEHUSMHU B MHPOBOH CHCTeMe Xo03dicTBa U (OpPMHUpPOBAHHEM TpeX LEHTPOB
SKOHOMMYECKOTO CONIEPHUYECTBA.

OCHOBBI yCTpOWMCTBA 3TOW CHUCTEMBI, IPUHATON COTJIALIEHUEM CTpaH- 4wieHoB MB® B
1976 r. nHa SImaiike, CBOISTCS K CIEAYIOLIEMY:

1) ropuauyeckn odopmiieHa JEMOHETH3alUsi 30J0Ta; OTMEHEHa ero o(uIHMaibHas IeHa,
30JI0TO MCKJIIOYEHO U3 pacueToB mMexay MB® u ero wieHamu, NnpoBeJeHAa YacTHYHAs
peanu3zanus 30s0Toro 3amnaca MB®;

2) OCHOBOW HOBOW BAQJIOTHOW CHCTEMbI, MEXKIYHAPOJIHBIM IJIATS)KHBIM CPEIACTBOM
opunmansHo npusHansl C/IP. Ha ux Gase crpanbl-wieHsl MB® nomkHBI OnpeneisTh
MapuUTETHl CBOMX BaltOT. Ha cMeHy 3010TOIeBU3HOMY cTaHAapTy npuiuen crangapt C/P;

3) B OTHOIICHHH BAJIIOTHBIX KYPCOB MPEIYCMOTPEHO JTMOO COXPaHEHUE CHCTEMBI TIABAIOIINX
BAJIIOTHBIX KYpPCOB 0€3 OrpaHMuY€HMs] NpenesoB UX KojebaHui, 1ub0 yCTaHOBJIEHUE U
noJJiep>)KaHue CTAOMJIBHBIX KypcOoB HanuoHanbHbIX BamoT K CIP, ¢ Tem, 4TtoObl B
JalTbHENIIEM MOT OBITh OCYIIECTBJIEH BCEOOIIMI MEpexo] K PekMMY MapUTETHBIX KYpCOB
HalnoHalnbHBIX BaMOT K CJIP ¢ onpeneneHHsIMU npeaeaaMu OTKIOHEHUS OT IMAPUTETA;

4) yCHUICHO MEXTOCYIapCTBEHHOE PETYIMPOBAHUE BATIOTHBIX OTHOMIEHUH yepe3 MB®.

B pamkax MupoBOWM BaJIOTHONM CHCTEMBI Ha pPErMOHAIBHOM YypoBHE ¢ 1979 r.
¢bynkunonupyetr EBponelickas BajioTHas cucTtema, Npu3BaHHas orpaauth "OOumuil pbeIHOK"
OT DKCIIAaHCHM J10JUIapa U OCHOBAHHAs HA UCIIOJIb30BAHUU
"eBporneiickoil BamoTHOW eauHuIpl" DKHO, Kypc KOTOpoi onpenensercss CpeIHEB3BEIICHHON
Kop3uHO# BamoT cTpad EOC.
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Crpansi-uwensl EQC Bce Oosiee mOJIHO KOOPAMHUPOBAIN CBOM JIEHCTBUS B BaIIOTHO-
¢dbunancoBorr obmactu. M ¢ 2000 r. B 6e3nanmyHom, a ¢ 1 suBaps 2002 r. ¥ B HATUYHOM
000pOoTE BMECTO HAlMOHAIBHBIX JCHEXKHBIX €IWHUI[ TOSBHUIACh HOBas eBpOIEHCKas
neuexxuas enuauna - EBPO.

B coBpeMeHHBIX yCIIOBUSX 3HAUCHUE CHEepbl MEXTYHAPOJHBIX BATIOTHO - (PMHAHCOBBIX
OTHOILIEHUNA B MHPOBON SKOHOMHKE M MOJMTHKE BO3PACTaeT, YTO €CTECTBEHHBIM 00pazoM
CBSI3aHO C pacTylledl WHTEpHAIMOHAIM3AIUel MPOU3BOJACTBA M oOpamieHus. JTO, B CBOIO
ouepeib, OIPEAEAeT YCUIEHNUE TOCYJapCTBEHHOIO U MEKIOCYAapCTBEHHOTO BMEIIATEIbCTBA
B chepy MEeXAYHAPOJHBIX BAITIOTHO-(QUHAHCOBBIX OTHOIICHHWH. B 3TOW CBA3M BO3HUKAET
MOHATHE BAIOTHON MOJUTHKH, KOTOPask BBIPAXKAETCA B OCYLIECTBIEHUU TOCYAAPCTBEHHBIMU
WIM MEXIOCyJIapCTBEHHBIMU OpraHaMH OMNpEIeIEeHHOW COBOKYMHOCTH Mep B cdepe
MEKIYHapOJAHBIX BAJIIOTHBIX OTHOIIEHUN, UMEIOIIUX LEIbI0 MPOBEACHUE B KU3Hb MPUHSITHIX
[IPaBUTEIbCTBAMM MOJUTUYECKUX U SKOHOMUUYECKUX MPOrPaMMHBIX YCTaHOBOK.

B BanoTHOM NONMTUKE BBIACHAIOT JABa acnekra. OJHUM U3 HUX  SABISIETCSA
IIOBCEJTHEBHOE, OIEPAaTUBHOE pPEryJupOBaHHWE TEKYyLIed BaJIIOTHON  KOHBIOHKTYpHI,
JEATENIbHOCTH BAJIOTHOTO U 30J0TOr0 pblHKA. TeKkylias BaJllOTHAas MOJUTUKA Ha
HAI[MOHAJILHOM YPOBHE OCYIIECTBIISIETCSI MUHHUCTEPCTBOM (DMHAHCOB, IIEHTPAIHHBIM OaHKOM,
OpraHaMy BaJIlOTHOTO KOHTPOJs, a Ha MEXAYHapOJHOM YPOBHE KOOPIAMHUPYETCS
CHELUAIU3UPOBAHHBIMU MEXIOCY/IapCTBEHHBIMU BaJIOTHO-KPEAUTHBIMU OpraHU3aLMsIMU.
OcHoBHbIMU  (opMaMu  TakOil MOJMTHKK  CIOyKaT: JAUCKOHTHAs TIOJUTUKA, T.C.
MaHEBPHPOBAaHUE YYETHOW CTAaBKOW ILEHTPAJIBHOrO OaHKa, KOTOpOE, Hapsay C IPYTHMH
CpeACTBaMH, JOJKHO PErylupoBaTh BEIUYUHY JEHEKHOH Macchl, 00bEM COBOKYITHOTO
CIpOca, YPOBEHb IIEH B CTpaHE, a TAaKXe MPUIIUB HU3-3a TPAHULIBI U OTJIUB KPAaTKOCPOUYHBIX
KaluTajoB; JEBU3HAs IOJMTHKA, OCYIIECTBIsA€Mas MPEUMYIIECTBEHHO B BHJI€ BAJIIOTHOMU
WHTEPBEHIINH, MPEACTABISIONEH CO00 KYIUIIO-TIPOAaXY TOCYIapCTBEHHBIMH OpraHaMu
WHOCTPAHHOM BAJIOTHI, YTO BJIMUSAET HAa KypC HAUMOHAJIbHOM JEHEKHOM €IMHMIIBI; IPOJaKa
WJIM TIOKYTKA 30JI0Ta C LEJbI0 OKa3aHUs KeJNaTeIbHOr0 BO3eHCTBHS Ha KOHBIOHKTYPY PhIHKA
30J10Ta; U3MEHEHHUE pexruMa 0OpaTUMOCTH BAJIIOT; YKECTOUCHHE WM OCJIa0lIeHuEe BaIIOTHBIX
OTpaHUYEHUN; AUBepcU(UKAIUs BAIIOTHBIX PE3EPBOB, MO3BOJIAIOIIAS YMEHBIIUTH YOBITKH,
CBsI3aHHBIE C OTHOCUTEJIbHBIM 00ECLIEHEHHEM TeX WJIM MHBIX BaJIOT, U o0ecrneunTs Hanboiee
BBITOJIHYIO CTPYKTYPY PE3EPBHBIX
AKTHBOB; TOJYYEHHE WM MPEAOCTABICHHUE KPEIAUTOB M CYOCHAMIA, HCIOJB3YEeMBIX s
KOMITEHCAIIMN BO3HUKAIOIIMX Pa3pblBOB B MEXYHAPOIHBIX IJIaTeXkKax.

Jpyroili acmekT BaJIOTHOW MOJUTHUKHA - 3TO OCYIIECTBIECHHE JOJITOCPOYHBIX
CTPYKTYPHBIX HM3MEHEHHMH B MEXIYHapOJHOM BAJIOTHOM MEXaHU3ME, YTO peaJu3yercs
MOCPEICTBOM yUYacTHsl CTPAH B MEKTOCYAapCTBEHHBIX MIEPErOBOPaX U COTJIAICHUSX.

BamoTHas cucremMa oka3blBaeT BIMSHHME Ha COCTOSIHUE HAllMOHAJIBbHONW HSKOHOMHUKH
yepe3 KaHallbl IUIATeKHOro 0ajmaHca, BaIOTHBIX KYpPCOB M IBHKEHUS KamuTana.

B.3. KonBepTrupyeMoCTh BaJIIOT U BAIFOTHBIA KypC

KounBepTtpyemocTs (00paTUMOCTh) HAI[MOHAJIBLHOW BaJIIOTHI - CBOOOIHBII OOMEH ee Ha
MHOCTpPaHHbIE BAJIIOTHI U 00paTHO 0€3 MPSIMOTO BMELIATENbCTBA TOCYAAPCTBA B IIpoIiecc OOMEHa.

Yepes MexaHU3M KOHBEPTUPYEMOCTH BaJIOT PELIAIOTCS TPOOJIEMbI UCIIOJIb30BAHUS
BaJIIOTBI OTHOTO TOCYJapCTBa HA TEPPUTOPHUH IPYTHX TOCYJapCTB.
DKOHOMHYECKHE MPEANOCHUIKY Mepexo/ia K KOHBEPTUPYEMOCTH HAITMOHAJILHBIX BaJIIOT:
pa3BUTHE IKCIIOPTHO-UMIIOPTHBIX OINEPALINN;
dopmupoBaHre OQUITHATIBHBIX 30JI0TOBATIOTHBIX PE3€PBOB;
caepKuBaHUe UHDIAINY;
COKpaIieHue aeuimra rocy/1apCTBEHHOTO OI0KETa;
yperyanupoBaHue BHEIIHEN 3a/10J5KEHHOCTH CTPaHBI.
[Ipu nepexoze Kk KOHBEPTUPYEMOCTH HAIIMOHAIBHBIX BAJIIOT HEOOXOIUMO ONPEIECIIUTD:
® CTElEHb KOHBEPTUPYEMOCTH;

45



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

® [epeueHb CyOBEKTOB, ISl KOTOPBIX OHA MpeAHa3HaueHa (PE3UICHTOB UM HEPE3UICHTOB);
® TUII ONIEpALIMH;
® CTErNeHb HEOOXOAMMOCTH BAFOTHBIX OTPaHUYCHUI
[lenn BantOTHBIX OIPAHUYCHUM:
e BbIpAaBHUBAHME IUIATEKHOTO OaslaHCa;
® TOJJIepKaHUE BATIOTHOTO Kypca;
® KOHIICHTpAIMSI BAIFOTHBIX IIEHHOCTEH B pyKaX rocyaapcTBa
CreneHb KOHBEPTHUPYEMOCTH OOpaTHO MPOMOPIIMOHANLHA O00BEMYy U IKECTKOCTH
MPaKTUKYEMBIX B CTPAHE BAIFOTHBIX OIpPaHUYCHUN
B 3aBHCHMOCTH OT JOMYCKaeMbIX BAJIIOTHBIX OTPAHMYEHUH pPa3INYaloT HECKOIBKO
BapUAHTOB PEKUMa KOHBEPTHUPYEMOCTH
e  BHEIIHSAS,
® BHYTPCHHSIS.
[To creneHnn KOHBEPTUPYEMOCTH Pa3INYAIOT:
e CBOOOJHO KOHBEpPTHUpPYEMas BatOTA
® OrpaHUYCHHO KOHBEPTHUpYyEMas BarOTa.
OOpaTuMOCTh HAITMOHATHLHOU JICHS)KHOM €TMHUIIBI 00ECTICUNBACT CTPAHE:
e CBOOOJHBIN BHIOOP MPOU3BOJAMUTENIEM U MTOTpeOUTEIEM HanboJiee BHITOIHBIX PHIHKOB COBITA U
3aKyIOK BHYTPHU CTPAHBI U 33 PYyOEIKOM;
e (QoJiblllc BO3MOXKHOCTCH B TPHUBICYCHHH HWHOCTPAHHBIX WHBECTHUIIMH ¥ OCYIIECTBICHHUH
MHBECTHUIHII 32 pyOexoM;
® CTHUMYIHUpYIOIIEE BO3/ICHCTBUE HHOCTPAHHON KOHKYpEeHUUU Ha 3P (HEKTUBHOCTh, THOKOCTh U
MPHUCIIOCOOISIEMOCTh OTEUSCTBEHHBIX MPEANPUATHI K MCHSIFOIIIIMCSI YCIIOBUSIM;
® TMOATATMBAaHWE HAIMOHAJIHHOTO MPOM3BOJACTBA K MEXIYHAPOJIHBIM CTaHAAPTaM IO IEHaM,
U3JIEpP’KKaM U KauecTBY;
® BO3MOXXHOCTBH OCYIIIECTBIICHUS MEXKTYHAPOIHBIX PACYCTOB B HAIIMOHAIBHBIX JICHBIaX;
® JIOCTOBEPHOCTh OIICHKH PE3YIhTATOB IKOHOMHUYECKOTO COTPYIHUYECTBA C 3apyOCKHBIMU
CTpaHaMHu;
e moBbImeHHe YPGEKTUBHOCTH UCIIOJIB30BAHUS BAIIOTHBIX PECYPCOB.
BamtoTHbIi Kype - 9TO cpaBHUTENbHAS IIeHa BaTIOTHI OJIHOTO TOCYJapCTBa, BRIPAKEHHAS
B €IMHUIIC BAJIIOTHI APYTOro rocyaapcTra
[Taputrer mnpencraBnsgeTr coOOW CTOMMOCTH BANIOTHl KAaKOTO-MHOO TOCYIapcTBa,
BBIPAKEHHYIO B 30JI0TE
Kypc BamoThl MOKET MEHATHCS, a €€ APUTET OCTAETCS MPU ITOM HEM3MEHHBIM
[TpuMEHSIFOTCS CIIEAYIONTNE BUIBI BATFOTHBIX KYPCOB:
¢ (uKCHUpOBaHHBEIE;
e [IIaBaIOLINE
[TpuMEeHSIFOTCS CIIeAYIONTNE BUIBI CMEIIAHHBIX BATFOTHBIX KYPCOB:
e TBepible BATIOTHBIC KYPChl IO OTHOIICHHIO K OJHOM HAIIMOHAIBHON BANIOTE U TJIABAIOIINE
M0 OTHOIIEHHIO K APYTO;
e TBepible BATIOTHBIC KYpPCHI 10 OTHOIICHUIO K TPYIINE BATIOT, & K IPYTHM BaTIOTaM KYPChI HE

bukcupyrores;
e cBOOOJIHO IIABAIOIINE BATIOTHI.

B.4. [Timarexuslii 0alaHC ¥ BAJTIOTHAS TOJIUTHKA

[TnaTexHpIii OasaHc — OalaHCOBBIN CUET MEXIYHAPOJHBIX OMEpaIii, COOTHOIICHUE
BAJIFOTHBIX MOCTYIJIEHUM M3-3a TPaHUIbl U TUIaTEeKEN, MPOU3BEICHHBIX JAHHOW CTpPaHOU IPYruM
CTpaHam

[Mnarexxuprii OGamaHc — 3TO CTOMMOCTHOE BBIPDOKEHHE BCEro  KOMILIEKCa
MEXIYHAPOJHBIX CBsI3eH CTpaHbI B (popMe COOTHOIIEHUH MMOKa3aTeleil BEIBO3a U BBO3a TOBAPOB,
YCIIYT, KalluTajJoB
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CocTosiHME TUIATE)KHOTO OallaHca CKa3bIBaeTCs HA BAJTIOTHOM Kypce CTpaHbl: HpU
IIOCTOSIHHOM aKTHBHOM IUIaTeXHOM OallaHCe KypC HAllMOHAJIBHOW BAJIOTHI MOBBILACTCS, a TPH
ACCHBHOM — TTOHMYKACTCSI.

[TnarexHbIil OanaHC UMEET MSATh Pa3IelioB |
1) Ttekymwmii cuer ;

2) cdYeT onepanuii ¢ KanuTaioM ¥ (UHAHCOBBIX OIepaIui

3) CTaTHUCTUYECKHE PACXOXKACHUS IO CTAThSIM TEKYIIETr0, KAMUTAIBHOTO U (PUHAHCOBOTO CYETOB
4) oOumii bamaHc

5) ¢unaHcupoBaHHE.

Taonuua 1. Buaesl nuiarexxHoro 6ajiaHnca

Kpurepuii knaccudukanum Bua nmnatexnoro 6ananca
ITo cpokam KBapranbhblii
T'omoBoit
[TepcriekTUBHBIN
ITo conepxanuto [LnarexHbiit

MC)K,ZLYHapOI[HaH HMHBCCTULIMOHHAA ITO3UIIHA

ITo popme CranpapTHOE NpecTaBIeHNE
AHaJIUTUYECKOE MPE/ICTABIECHUE

ITo pernonam B uenom no pecny6nuke
ITo pecny6muke co ctpanamu CHI®
[To pecny6mnuKe ¢ OCTaTbHBIMH CTPaHAMHU

ITo Bamtore B nHanmonaneHOM BamoTe
B unocTpanHoOi1 Bantore

TEMA 10. HEOBXOMUMOCTb U CYIIHOCTb KPEJIUTA

1. Bo3HUKHOBEHHE U HEOOXOAUMOCTh KPEIUTHBIX OTHOLLIEHUH.
2. CymHOCTh, 00BEKT U CYOBEKTHI KpEIHTa.
3. ®yHKIUY 1 TPUHIIHAITEI KPEINTA.

B.1. Bo3HukHOBEeHHE U HEOOXOUMOCTh KPEAUTHBIX OTHOIICHUMN

[TpennocbuIKoi MOSBIEHUS] KPEOUTHBIX OTHOLIEHWM IOCIY)XHJIO HMYIIECTBEHHOE
pacciioeHrue OOIeCTBa B MEPHOJ PA3JIOKEHUS MEPBOOBITHOOOIMUHHOTO CTposi. [lepBoHaYAIBHO
KpEAUT BO3HUK KakK CIydyailHOE SIBJIEHHME, HO II0 MEpE CTAHOBJIECHMS W pPa3BUTUSA TOBApHO-
JEHEeXKHbIX OTHOIIEHUH cdepa (YHKUMOHHUPOBAHHUS KPEAUTHBIX OTHOIICHWN pacHIMpsiach,
HEOO0XO/IMMOCTh B KpEIUTe MOCTENEHHO NpuoOpeTana YCTONYMBBIM XapakTep — KpEIUTHBIE
OTHONIEHMSI CTald BbIpakaTb IIOCTOSIHHbIE CBSI3M MEXJAy y4YyacTHHKaMu Ipoliecca
BOCIIPOM3BO/ICTBA.

Takum oOpa3oMm, O0OIIEIKOHOMUYECKON TNPUYMHONM BO3HUKHOBEHUS U  Pa3BUTHS
KPEAUTHBIX OTHOIIEHMH, KaK M JPYTruX CTOMMOCTHBIX OTHOILIEHW, SBISETCS TOBapHOE
IPOM3BOJICTBO. B TO e Bpemsi KpeqUTHbIE OTHOIIEHUS BO3HHMKAIOT HE B cpepe MPOU3BOJICTBA,
OHHM TOJBKO OIOCPEICTBYIOT €ro B TOH WM WHOW ¢opme. DKOHOMUYECKOH OCHOBOM
(YHKIIMOHUPOBAHUS KpeIuTa BBICTYNACT JBMXEHHME CTOMMOCTU B c(epe TOBapHOro OOMEHa.
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[Ipu 3TOM BO3MOKHOCTH BO3HHMKHOBEHHS KPEIUTHBIX OTHOIICHHWH CBS3aHA IPEXKAE BCETO C
OKBHUBAJCHTHOCTBIO OOMEHa B TMPOIECCE TOBAPHOTO IPOU3BOJICTBA, OOYCIOBICHHOU
YKOHOMHUYECKUM 000COOJIEHHEM TOBAPOIIPOU3BOAUTEIICH paMKaMu COOCTBEHHOCTH.

HemocpencTBeHHble TPUYHHBI  Pa3BUTHS  KPEAMTHBIX OTHOUICHWH  CBSI3aHBI  C
HEO0XOIMMOCTBIO 00eCeueHHsI HEMPEPHIBHOCTH IPOLECCa BOCIPOM3BOJACTBA, & WMEHHO —
o0ecrieYeHHsT HEMPEePhIBHOCTH CMEHBI (DYHKIIMOHAIBHBIX ()OPM OOIIECTBEHHOTO IMPOJYKTa B
IpOIIECCe €ro ABMKEHHUS.

K 3akoHOMepHOCTSIM Kpyroobopora W 000pOTa CpPEACTB B BOCIHPOHM3BOJCTBEHHOM
npolecce, KOTOPBIE CO3JAI0T BO3MOXXHOCTh BO3HMKHOBCHHUS KPEIUTHBIX OTHOIICHHN, MOXHO
OTHECTH:

v IOCIIEI0BATENbHYIO CMEHY (DYHKIMOHAIBHBIX (JOPM OOLIECTBEHHOIO MPOLYKTa B MPOLIECCE
BOCIIPOM3BOJICTBA, OJHOBPEMEHHOE €ro MpeObIBaHUE BO BCEX TpeX (hopmax;

v HEPaBHOMEPHOCTb  [JBH)KEHHS OCHOBHBIX W  OOOpDOTHBIX CPEACTB B  IpPOIECCE
BOCIIPOM3BOJICTBA, MPHUBOASAIIYI0O K OOpa30BaHHMIO MX BPEMEHHOTO HEIOCTAaTKa Y OJHUX
IKOHOMHYECKUX CYOBEKTOB U B TO XK€ BPEMsi BPEMEHHOI'O H30bITKA Y IPYTHUX.

WuauBuayaibHbIe KPYrooOOpOThI M 00OpPOTHI CPEICTB XO3SWCTBYIOIIUX CYOBEKTOB
B3aMMOCBSI3aHBI B paMKaxX €IWHOTO BOCIPOW3BOACTBEHHOro mporecca. [lpum  sTOoM
BBICBOOOXK/ICHHE CPEJICTB U JIOTIOJIHUTENIbHAS MOTPEOHOCTh B HUX, KaK MPaBUIIO, HE COBIAAIOT
1o cyObekTam 00pa30BaHMsI, [0 BPEMEHU M KOJMYESCTBCHHO (B OJHO M TO )K€ BPEMs Yy OJHHX
NPEINPUATHI 00pa3yeTcsi BDEMEHHBINM H30BITOK JICHE)KHBIX CPEICTB, & Y APYTUX — BPEMEHHBIH
UX HEJOCTaTOK). B CBSI3M ¢ O3THUM TOSBISETCS BO3MOXXHOCTh BOCIOJHHTh BPEMEHHBIH
HEJIOCTATOK CPEJICTB OJIHUX XO3SUCTBYIOIIMX CYOBEKTOB 32 CUET BPEMEHHOTO 1T03aMMCTBOBAHHUSI
U30bITKA CpeCcTB Apyrux. [Ipomecc akKyMyJsiuu BPEMEHHO CBOOOIHBIX JICHEKHBIX CPEICTB U
UX TepepachpeesiecHie BO BPEMEHHOE MOJIb30BAHUE OCYIIECTBISETCS MPH MOMOIIUA KPEIuTa.
Takum 00pa3oM pasperraeTcs MPOTHBOPEUHUE MEXKY BPEMEHHBIM BHICBOOOXKICHUEM CPEICTB M3
XO03sIMCTBEHHOT'O 000POTa U HEOOXOIUMOCThIO MX 3()(HEKTUBHOTO UCTIOIH30BAHUSI.

Oco0eHHOCTH MHAMBUAYAIBHBIX KPYrooOOpOTOB M OOOpPOTOB CPEJICTB IKOHOMUYECKUX
CyOBEKTOB M HUX B3aHMOCBS3b B TIpollecCE€ OOMIECTBEHHOTO BOCIPOM3BOJCTBA CO3JAIOT
BO3MOXKHOCTh BO3HUKHOBEHHS KPEIUTHBIX OTHOIICHMA. J[Is1 peanmu3amuu 3TOW BO3MOXHOCTH
HEOOXOMMBI OIpeeTIeHHBIE SKOHOMHKO-TTPABOBHIE YCIOBUSL.

Bo-niepBbIX, y4YaCTHHKH KPEIUTHBIX OTHOLICHUI JODKHBI OBITh  FOPHIUYECKH
CaMOCTOSATENILHBIMH JIUI[AMH, CIIOCOOHBIMH MaTE€pPHANbHO TapaHTHPOBATH BBHIMOJHEHHE CBOMX
00513aTEIIbCTB TI0 KPETUTHOH CIEIKE.

Bo-BTOpBIX, 00s3aTeNbHBIM YCIOBHEM BO3HHKHOBEHHUS KPEIHTAa SIBISETCS COBIIAJCHUE
KOHOMHYECKUX HHTEPECOB KPEAUTOPA U 3aEMIIUKA.

Takum 00pa3om, HEOOXOAUMOCTh KPEAHWTa B CBOCH OCHOBE COICPXKUT PAJ OOMUX H
CenU(pUUECKUX TNPHYMH U YCIOBHH €ro (yHKIMOHUpPOBaHUS. KpemuTHbIE OTHOIICHUS
BBIPAXKAIOT €AMHBIA IEJIOCTHBIA IPOIECC BPEMEHHOTO BBICBOOOKAEHUS CPEICTB M BO3HUK-
HOBEHHMSI BPEMEHHOW TMOTPEOHOCTHM B HUX B XOJ€ OOIIECTBEHHOTO BOCIPOM3BOCTBA.
OmnocpencTBysi CMeHY (QYHKIMOHAIBHBIX (OPM BaJOBOTO HAIIMOHAIBHOTO TPOAYKTa H
obecrieunBasl TeM CaMbIM HENPEPHIBHOCTh €0 JIBU)KEHHSI, KPSIUTHBIC OTHOIICHUS SIBIISIOTCS
HEOOXOIMMOM YacThI0 IKOHOMHUUECKHX OTHOILICHUH 0OIIeCTBa.

B.2. CymHocTh, 00BEKT U CyOBEKTHI KPeauTa

Kpenur — o510  Kareropusi, Bblpaxaromas JKOHOMUYECKHE  OTHOIICHHUS,
CKJIaJIbIBAIOLMECS MEXy KPEIUTOPOM U 3aEMILMKOM IO MOBOAY CIEIKH CCYIbI, T.€. epefauu
CPEICTB BO BPEMEHHOE IOJb30BAHME C 00A3aTEICTBOM BO3BpaTa B ONPENEIEHHBIN CpPOK.
WHBIMH CTOBaMHU, KPEJIUT €CTh OTHOILIEHUS 10 MTOBOY BO3BPATHOTO JIBUKEHHSI CTOUMOCTH.

VYyacTHUKamMH TH000N KPEIUTHOM CAENKH, TO €CTh CyObEKTaMH KPEAUTHBIX OTHOLIEHUH,
SBIISIIOTCSI KPEAUTOP M 3a€MIIIUK.

Kpenutop — 3T0 CyOBEKT KpEAUTHOIO OTHOILIEHUS, MPEAOCTABIAIOUNI CTOUMOCTh BO
BPEMEHHOE T10JIb30BaHUE.
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3aeMIUK — CYOBEKT KPEIUTHOTO OTHOIICHUS, MOTYYAOUINi ccyay U OOs3aHHBIA ee
BO3BPATHUTh B YCTAHOBIIEHHBIN CPOK.

OO0BbekT KpeauTHOU caenku. KpeauTop nepenaet BO BpeMEHHOE MOJIb30BAHUE 3aEMITUKY
CTOMMOCTh B JICHEHOW WJIM TOBapHOU (hopme, KOTopas B CHIIy MPUCYIIEro el cBOeoOpas3us
IIOJIy4WJIa Ha3BaHUE CCYKEHHOM CTOMMOCTH.

CcyXeHHas CTOMMOCTh — OOBEKT KPEeJUTHON CHENKH, [0 MOBOAY KOTOPOTO BO3HHKAET
KpeauTHoe oTHoIIeHne. OHa o0nanaeT crnenu@UIeCKUMU YepTaMu, XapaKTEPU3YIOIINMH €€ KaK
00BEKT UMEHHO KPEAUTHBIX OTHOIICHUH.

Bo-nepBbIX, IBUKEHNUE CCYKEHHOM CTOMMOCTH HOCUT BO3BPATHBIN XapakKTep.

Bo-BTOpBIX, CCYKEHHON CTOMMOCTH MPUCYIL, KAK IPABUIIO, AaBAHCUPYIOLIUN XapaKTep.

B-TpeTthux, ccykeHHas CTOMMOCTb BPEMEHHO IPEKPAIAET ABHXKEHUE y KPEAUTOpa U
IIPOJIOJKAET €r0 B XO35MCTBE 3a€MILMKA.

B-ueTBepThIX, HWCHOJB30BaHUE CCY)KEHHOW CTOMMOCTH TO3BOJISIET O0ECIeYnBaTh
HEIPEPBIBHOCTD MMPOU3BOACTBA U HA 3TOM OCHOBE YCKOPATH BOCIIPOM3BOICTBEHHBIN ITPOLIECC.

B camom o0mieM BHJI€ MOXHO BBIJICIHTH TaKW€ BHUABI KPEIUTHBIX OTHOIICHUW WIIU
BUJIbI JBUJKEHUSI CCYAHOTO KamuTaja, KaK KpPeAUTOBAaHUE TOCYAAPCTBEHHBIX NPEANPUATHI U
KOMMEpPUYECKHX yupexacHud B (opMe yuera KOMMEpPUECKHX BEKCeliel, KpeIUTOBaHUE
SKCHOPTHOM M WMIOPTHOM JEATENbHOCTH, KPEIUTOBAHUE WHBECTUIMOHHON JI€ATEIBHOCTH
NPEANPUATHS, IPEOCTABICHUE KPEAUTOB IPYTUM OAHKOBCKHUM YUYPEKICHHUSIM, UHBIE (POPMBI
HallUOHAJIBHBIX WM HMHTEPHALIMOHAIBHBIX KPEIUTHBIX OIEpaluid [0 OTHOLIEHUIO K
NPEANPUATUAM M KOMMEPYECKHMM YUYPEKICHUSAM, KpPEAUTOBAHME YACTHBIX JIMI, BblJaya
MEePCOHANBHBIX KPEIUTOB, MPEAOCTaBICHUE MOTPEOUTENbCKUX KPEAUTOB, KPEAUTOBAHUE
BJIJICJIBLIEB KPEAUTHBIX KApTOUYEK U JP.

B.3. ®yHKIUYU ¥ NPUHIUIBI KPEAUTA

@DyHKIUSA NpescTaBisseT co0oi crnenupuueckoe IposiBIEHUE CYLIIHOCTH SKOHOMUYECKOM
KaTeropuy, BbIpaxkaeT ee HazHaueHue. OHa XapaKTepu3yeT OCOOEHHOCTHM SKOHOMMYECKOM
KAaTe€ropuy, OTIUYME TIOCIEIHEH OT JPYTHX OSKOHOMMYECKHMX sABJICHUH. DyHKIMS HMeEET
O0OBEKTUBHBIN XapakTep U pealn3yeT Ha3HauUe€HUE KaTeropuy HE3aBUCHMO OT CTETIEHU MO3HAHUS
€€ CYIIHOCTH.
[TepepacnpenenurenbHas QyHKIUS

B ycnoBusAx pbIHOYHOM KOHOMHUKHU PBIHOK CCYJHBIX KallUTaJIOB BBICTYIIAET B KaueCTBE
CBOEOOPa3HOIro Hacoca, OTKAYMBAIOLIEr0 BPEMEHHO CBOOOIHbBIE (PMHAHCOBBIE PECYPCHI U3 OJHUX
chep XO03MMCTBEHHOW NEATENPHOCTH M HANpaBisioliero ux B japyrue. OJHa M3 BaKHEUIIMX
3a/1a4 rOCyAapCTBEHHOTO PEryJIMPOBaHUS KPEIUTHOW CUCTEMBbl — PallMOHAIBHOE OIpe/eIeHHe
DKOHOMHUYECKUX IPUOPUTETOB U CTUMYJIUPOBAHUE IPUBIICYEHMsI KPEIUTHBIX PECYpCOB B TE
OTpaciid WM PErHOHBI, YCKOPEHHOE pPa3BUTHE KOTOPHIX OOBEKTUBHO HEOOXOAMMO C MO3UILIUHU
HallMOHAJIBHBIX MHTEPECOB, a HE HCKJIIOUUTENIBHO TEKYIIEH BBIFOJbl OTJENbHBIX CYyOBEKTOB
X034lCTBOBAHMS.
DKOHOMHUS U3AEPKEK 00paleHus

C nomouibio KpeauTa MPOUCXOIUT BOCIOJIHEHHE BPEMEHHOTO HEJ0CTaTKa COOCTBEHHBIX
OOOpOTHBIX CPEJICTB, MHCIOJIb3yeMble MPAKTHYECKH BCEMH KaTETOPUSIMH 3a€MIIUKOB U
o0ecrneuynBaroIIie CyIeCTBEHHOE YCKOpEeHHe 000paunBaeMOCTH KaluTaia, a, ClIeJ0BaTebHO, U
HKOHOMHMIO OOLINX H3AEPKEK 00paIeHuUsI.
OO6cnyxruBaHue TOBapooOOpoTa

B nporecce peanuszanuu 3Toi GyHKIMU KPeIUT aKTUBHO BO3JICHCTBYET HA YCKOpPEHHE HE
TOJIbKO TOBApHOTO, HO U JIEHEKHOI'0 OOpalleHHs], BHITECHSAS M3 HEro, B YACTHOCTH, HAJIUYHBIE
neHbru. BBons B cdepy HeHEXHOro oOpalleHus Takhe HHCTPYMEHTBI, KaK BEKCels, YeKH,
KpEAUTHBIE KAPTOYKU M T.A., OH OOECIeYMBAEeT 3aMEHY HAJIMYHBIX PacyeToB O€3HATUYHBIMU
olepanusaMy, YTO YIPOILAET U YCKOPSIET MEXaHU3M YKOHOMUYECKUX OTHOLIEHUH Ha BHYTPEHHEM
U MEXAYHApOJHOM pPbhIHKAX.
YckopeHHne HayuyHO-TEXHHUUECKOT 0 IIporpecca
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Haubonee narmsagHo ponb kpeaura B yckopenun HTII moxer ObITH OTCleXeHa Ha
npuMepe mpoluecca (UHAHCUPOBAHUS JIEATEIBHOCTH HAyYHO-TEXHUUYECKUX OpraHU3alUi,
cnenn(UKoil KOTOPBIX BCErna SIBISICS OONBIINMN, YeM B IPYTHX OTPACIAX, BPEMEHHOH pa3phiB
MEXly IIEPBOHAYAJIBHBIM BJIOXXCHUEM KallUTalla U pealu3alieil roTOBOM NMpoAykKuuu. MiMeHHO
MIO3TOMY HOpMaJIbHOE (DYHKIIMOHMPOBAHKUE OOJBIIMHCTBA HAYYHBIX HEHTPOB (32 UCKIIIOUYCHHEM
HaXOJAUIMXCS Ha OFO/DKETHOM (PMHAHCHPOBAHMHM) HEMBICIMMO 0€3 HMCIIOJIb30BaHMS KPEIUTHBIX
pecypcoB.

Briensior cnenyromue NpuHIMIbL KPEINTA!
IIJIATHOCTB;
CPOYHOCTB;
BO3BPATHOCTb;
LIEJIEBOM XapaKTep;
00€CIEYEHHOCTb.

NNANENENRN

TEMA 11. ©OPMBI KPEJIMUTA

1. baHKOBCKHiT KpeauT, ero BUABI M 3HaUeHHE B SKOHOMHUKE Pb.

2. KomMmepueckuii KpeanT, ero 0COOEHHOCTH U TPAHUIIbI HCIIOIB30BaHUS.

3. 'ocynapcTBeHHbI KpeauT, Gopmbl ero pa3sutus B Pb.

4. [oTpeOuTeNnbCKUii KPEAUT U €ro Pa3HOBUHOCTH.

5. MexayHapoaHblii KpEeAUT M €ro BO3ACHCTBHE HA SKOHOMHYECKOE pa3BUTHE
rocyaapcraa

6. JIuzunra Kak ¢popmMa UMYIIECTBEHHOTO KPEAUTOBAHUSI.

7. InoTeyHbll KpeauT.

8. dakropunra, popperTunr, ppaHyai3uHr.

B.1. bankoBcKuii KpeuT, €T0 BUBI U 3HaU4€HUE B 3KOHOMUKE Pb

bankn u HeOGaHKOBCKHE (PMHAHCOBO-KPEIUTHBIE YUPEXIAECHUS OCYLIECTBISIOT BBIAAUY
kpeautoB Ha ocHoBaHuM Ilocranosnenusi IlpaBnenus HB PB Ne 226 or 30.12.03 06
YTBEP)KJICHUM MTPpaBUiI pazmelteHus 0ankamu Pb nenexxHbix cpencts B popme kpenuta. [IpaBuna
OTIPENIENSFOT OCHOBHBIE TIPUHIIHITBI M TTOIXOABI TIPH KPEIUTOBAHUH FOPUINICCKAX U (PU3HUYECKUX
JWL, WHAMBUAYAJIbHBIX MpeANpUHUMATeNe W oO0sf3aTeNbHbl JJI HMCIOJHEHHs OaHKaMH,
HEOaHKOBCKUMH KPEIUTHO-(DMHAHCOBBIMU OPTaHU3AIMAMHU M KPEAUTOIIOTyYaTeIISIMHI.

baHKOBCKMIT KpeIuT BbIpaXkaeT SKOHOMHYECKHE OTHOILEHHS MeXAy OaHKaMHu U
CyObeKTaMu KpenuToBaHUsS (3aemmukamu). [Ipy HaaWMuuM COOTBETCTBYIOUICH JIMIICH3UU
Hanuonanenoro 6anka Pecniy6nuku benapych 6aHk BripaBe pa3Meliarh JICHEKHbIE CPEJICTBA OT
CBOETO MMEHHM W 3a CBOW cYeT B (OopMe KpeAWTa Ha YCIOBUSX BO3BPATHOCTH, IIATHOCTH U
cpounoctu. @unman (otaeneHue) O0aHKAa OCYIIECTBISIET pa3MeEIleHUE JCHEXKHBIX CPEJICTB B
dbopme kpennTa OT IMEHH OaHKa B MpeeNax MOoy4eHHBIX TOTHOMOYHIA.

HebankoBckasi KpeauTHO-(DMHAHCOBAsi OpPraHU3alMs BIpPaBE IPEIOCTABIAThH KpPEIUTHI
TOJIBKO 32 CYET COOCTBEHHBIX CPEJCTB

KpenuromnonyyareastMi  MOTYT BBICTYNAaTh KPEIUTOCHOCOOHBIE IOPUAMYECKUE JIHIIA,
WH/IMBUyaJIbHBIC TIPEATPUHUMATENN ¥ (PU3HUECKHE JIHIIA.

JIuna npyrux rocyaapcTB - HEPE3UICHTHI, SBISAIOLINECS MHOCTPAHHBIMH WHBECTOPaMH,
MOTYT Tony4aTb B OaHkax PecrmyOmmkm bBemapych KpeauTel Ha I WHBECTHUIIHOHHOMN
NesITeIbHOCTH Ha TeppuTtopun Pecybnuku benapycs.

IOpunnyeckuM nHIaM KpeOWTHI MPENOCTABISIFOTCS Ha IIEJIH, CBSA3aHHBIC C CO3JaHUEM H
JBUKEHHEM 00OPOTHBIX (TEKYIIHNX) M BHEOOOPOTHBIX (JI0TOCPOYHBIX) aKTHBOB.
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Ou3MYecKuM  JUIIAM  KPEOUTHhl TPEJOCTaBISIOTCS HAa MOTPEOUTENBCKUE  HYXKJIBI
(mpuoOpeTeHre HMMYIIECTBa, O370pOBJIEHUE, OOydeHWe W JAp.) W  (GUHAHCUPOBAHUE
HEJBUYKUMOCTH, B TOM YHUCJIE Ha CTPOUTEIHCTBO (PEKOHCTPYKIIUIO), TPUOOPETEHUE U PEMOHT
00BEKTOB HEIBHIKUMOCTH.

Kpenut mpenocraBisercss TOCie 3aKIIOUEHHs] B IMUCHBMEHHOM (OpMe KpPEIUTHOTO
JIOTOBOpa, KOTOPBIN MOJIMUCHIBAETCS PYKOBOAMTEISIMU U TJIAaBHBIMH OyxraintepamMu OaHKa U
KPEIUTOIONyYaTessl.

[To BumaM KpeauThl K1accu(PpUIUPYIOTCS Ha KPATKOCPOUHBIE U JOJITOCPOYHBIE.

[lon kpamkocpounvim Kpeoumom TIOHUMAETCS KPEAWUT, MPEIOCTABICHHBIM Ha IIEIH,
CBSI3aHHBIC C CO3/IaHUEM U JIBM)KEHHEM OOOPOTHBIX (TEKYIIMX) aKTHBOB, 0€3 OTpaHUYEHHUS IO
CPOKY, WJIM MHOM KPEIHT, PEIOCTABICHHBIN HA CPOK JI0 IBEHAIIATH MECSIIEB.

[lon oOonzocpounvim Kpedumom TIOHUMAETCS KPEAWT, NPEJOCTABICHHBIA Ha IENH,
CBSI3aHHBIC C CO3/IaHUEM U JIBUKCHHUEM JOJTOCPOYHBIX AKTUBOB, 0€3 OTPaHUYEHHUS 1O CPOKY,
WJIM UHOM KPEIUT, PEIOCTABICHHBIN Ha CPOK CBBIIIE ABEHA/ILIATH MECSIIEB.

Mukpokpedum — 3TO KPEAUT, KOTOPBIM OCYIIECTBISETCS MO YINPOIICHHOW Mpoleaype Ha
cymMmMmy, He mpeBblmaroniyo 7500 0a30BBIX BeIHYMH, YCTAHOBJIEHHBIX 3aKOHOJIATEIbCTBOM
Pecny6nuku benapych Ha MOMEHT 3aKJIIOUEHHS KPEAUTHOTO JOT0OBOPA.

Osepopagpmmnoe Kkpedoumosanue - cnocod KpaTKOCPOUYHOTO KPEAUTOBAHUS, IIPU KOTOPOM
JICHEeKHBIE CPENICTBA MPEIOCTABIAIOTCSA JJISl TOKPHITHS oOBepApadTa B IENSAX ONEPATUBHOU
OILIAThI TJIATEKHBIX MHCTPYKUUN KpeaUuTOIoNydarens (MIaTeKHbIX UHCTPYKIMM TPEThUX JIHII,
AKIIETITOBAaHHBIX KPEIUTOMOIyJaTe]IeM) P OTCYTCTBUH HIIM HEAOCTATKE JCHEKHBIX CPEJICTB Ha
TeKyIIeM (pacyeTHOM) CUeTe WU KapT-CUeTe.

Kpeoumosanue no cuemy-konmokoppenmy - CcHocod KpEOUTOBAaHUSA IO TEKYLIEMY
(pacdueTHOMY) CYETy, MPU KOTOPOM OaHK IMEPEUrCIsieT JCHEXHbIe CPEACTBA Ha CUYETa TPETbUX
JUI] HA OCHOBAHWH IUIATES)KHOW HWHCTPYKIIMH KPEAUTONONydarels (IIATS:KHON WHCTPYKIIUU
TPEThEro JIWIA, AKIENTOBAHHOW KpPEIUTOIOJIydyaTeleM) WM BbIIAeT HaJW4YHbIC JICHEXKHBIC
CpeACTBa C YCTAaHOBJIIGHHEM JIMMUTAa BBIJAYd W JIAMUTA 33J0JDKEHHOCTH 110 CYETY-
KOHTOKOPPEHTY M CpOKa, B TEUYEHHE KOTOPOro IOMycKaeTcs: Ae0eToBOe calibl0 IO CUeTy-
KOHTOKOPPEHTY

Koncopyuansnoe kpedumosanue — BuUI OaHKOBCKOTO KpeauTa, TMpPU KOTOPOM

MIPOUCXOUT BbIJIadya JCHEKHBIX CPEACTB KPEAUTOIONYJATEII0 TyTéM 00BhEIMHEHUS KPEIUTHBIX

PECYPCOB HECKOIBbKUX 0aHKOB (0aHKM — YYJaCTHUKH) Yepe3 OaHK-areHT.

BankoBCKO€ KpennTOBaHNE OCYIIECTBISIETCS:

v’ eIMHOBPEMEHHBIM MPEIOCTABICHUEM JICHEKHBIX CPEJICTB;

v/ OTKPHITUEM KPEIWTHOM JIMHHM, B TOM YHCJIE BO30OHOBIIEMOM, C IPABOM Ha MOIYYEHHE M
UCIIONIb30BaHNE B TE€UEHHE OOYCIOBIIEHHOTO CPOKa JIEHEKHBIX CPEJICTB C YCTAaHOBIECHHEM
JTUMUTA BBIJAYU U JIMMUTA 3310/DKCHHOCTH

[IpenoctaBnenne OaHKOM KpPEIUTHBIX PECYPCOB OCYIIECTBISETCS B COOTBETCTBUU C
YCIIOBHSIMU KPETUTHOTO JTOTOBOPA:

v’ B GE3HAJIMYHOM IOPSJIKE;

v’ IIyTeM BbIJAYd KPEAUTOOIYIATEN0 HAMIHBIX ICHEKHBIX CPEICTB.

Jlo 3akiroveHus KpEeauTHOro JTOroBopa OaHK 0O0s3aH MPOBEPUTH MPABOCIOCOOHOCTh U
OIICHUTH IIJIATEKECITOCOOHOCTh KPETUTOMOMYIaTeIsl.

Ilocne »o3TOoro cocraBiseTcss MNUCHBMEHHOE 3aKIIOUYEHHE O BO3MOXKHOCTH — MJIH
HEIeJIecO00pa3sHOCTH  BBIJAYM  KpeAuTa. OkoHYaTeIbHOE  peNICHWEe  NPHHHMACT
YIIOJTHOMOYEHHBIN OpTaH.

He nomyckaercst Bpiada OaHKOM KpEIWTA ITyTEM 3a4UCIICHUS JCHEKHBIX CPEJICTB HA CUET
IOPUAMYECKOTO JIUIA TIPU HATMYUHU PACYETHBIX JOKYMEHTOB, HE OIJIAY€HHBIE B CPOK.

CylIIecTBEeHHBIMH YCIIOBUSIMU KPEAUTHOTO JIOTOBOPA SBIISIOTCS:

v CyMMa KpeJuTa ¢ yKa3aHWEM BAIIOThI KPEINTa;

v/ TPOIICHTHI 3a MOJIb30BaHUE KPEITUTOM M TIOPSIOK UX YIUIATHI;

v/ 1leJIeBOe MCIIOJIb30BAHUE KPEIUTA;
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CPOKH U MOPAAOK NPCAOCTABJICHUA U MOTallICHUA KPCAUTA,

croco0 obecreueHnst UCTIOTHEHHUST 00513aTeILCTB M0 KPEAUTHOMY JIOTOBOPY;

OTBCTCTBCHHOCTb KPCAUTOHATCIIA W KPCAUTONOIYUATCIId 3a HCBBIIIOJIHCHUC yCJIOBI/Iﬁ

JIOTOBOPA;

v HHBIC YCJIOBUA, OTHOCHUTCIBHO KOTOPBIX IO 3adBJICHHUIO OHHOfI U3 CTOPOH OOJIKHO 6BITB
JOCTUTHYTO COTJIAIICHHUE.

[Tpu 3a50re UMYIIECTBA 3AJI0TOIATEIIEM MOXKET OBITh, KaK CaM KPEIUTONOIYy4aTelb, TaK U
JIpyroe IpUInYecKoe Wik PU3NYEecKoe JIUIIO, 33 UCKITIOUeHHEeM OaHKa-KpeIuTONaTes.

KoHTpons 3a HamHuueM 3a105)KEHHOTO MMYIIECTBA U €r0 COXPAaHHOCTHIO OCYIIECTBIISIETCS B
TE€YEHHE BCEro INepuoia KPEeAUTOBAHUS, 33 HMCKIIOUEHHEM HMYILECTBEHHBIX IpaB, a TakKke
UMYIIECTBA, IPEIOCTABICHHOTO B OOecreueHHe HWCHOJIHEHUs OO0S3aTeNbCTB IO KpeauTam
bu3nYeCKUM JIMIIaM Ha TOTPEOUTENbCKUE HYXKIBI.

[oramenue (Bo3BpaT) KpeauTa M yIUIaTa MPOLEHTOB MPOU3BOAATCSA KaKk B OC3HATMYHOM
dbopMe, Tak U HATUYHBIMH JCHEKHBIMU CPEACTBAMU €KEMECSYHO WM B HHOM IOpSIKE B
COOTBETCTBHUH C KPEIUTHBIM JIOTOBOPOM M 3aKOHOJATEIhCTBOM PecryOmmku benapyce.

[Tpyu HEHCOTHEHUH KPEIUTOIOIy4aTe]IeM 00s3aTeNbCTB M0 MOTAICHUIO KPEAUTa U (UITH)
yIjIaTe MPOIEHTOB KPEAUTHAS 3aI0JKEHHOCTh CO CIIEAYIOIIETO JHS MOCe HACTYIUICHHS CPOKa
ee MOoralieHus SBJISETCS MPOCPOUCHHOM 10 OCHOBHOMY JIOJTY U (WJIK) TPOILEHTAM.

Kpenuromnomyyarens mpu coriiaciu OaHKa-KpeAUTOIATENs] MOXKET 3aKIIOYUTH JOTOBOP O
MePEeBOJIE JI0JIra 10 KPeAUTHOMY JI0rOBOPY Ha TPETHE JHUIIO.

Kpenuromnomyyarenas MOXKET 3aKIIFOYUTH ¢ OAHKOM JIOTOBOP 00 YCTYIIKE CBOMX TPeOOBaHMIA
K JIMILY, IO OTHOIIEHUIO K KOTOPOMY KPEAUTOIOIYydaTeNb SIBISIETCA KPEAUTOPOM.

[lo cormamenuto Mexay OaHKOM W KPEIUTOIONydaTeleM  00s3aTelIbCTBa
KpEAUTOMNoNy4yaTelss M0 KPEAUTHOMY JIOTOBOPY MOTYT OBITh MPEKPAIICHbI IMOJHOCTHIO WU
YaCTU4YHO NYTEM MNPCAOCTABJICHUSA 6aHKy B3aMCH HX HUCIOJHCHHUA OTCTYIIHOTO, 3a4CTOM
BCTPEYHOT0 OAHOPOJHOTO TpeOoBaHUS JHUOO HWHBIMH CIOCOOaMH, MPEIyCMOTPEHHBIMU
3aKoHOaTenbCcTBOM Pecniybnuku benapycs.

bank BmpaBe ycTynuTh TpeOOBaHMS K KPEIUTOMNOIYYaTENI0 JAPYrOMY IOPHUIANYECKOMY
Jany, B TOM 4YHCJIC 6aHKy, 3aKJIIOUUB C HUM B COOTBETCTBHHU C 3aKOHOAATCIBCTBOM PGCHY6J'H/IKI/I
benapyce norosop 06 ycrynke TpeGoBaHUI.

B cnydae HeMCHONHEHWS WIM HEHAIJIEKAIIETO WCIOIHEHUS KPEAUTOIONydaTeaeM
00s3aTeNbCTB  Tepe  O0aHKOM 1O  KPeIUTHOMY JOTOBOpY  IOraiieHue  (B3bICKaHHE)
3a0JDKCHHOCTH HPOU3SBOJUTCA B IMOPAAKE, YCTAHOBJICHHOM KpPCAUTHBIM JOTOBOPOM H
3aKoHoJIaTenbcTBOM PecniyOnmku benapyce.

CpOK norameHud Kpe€auTa MOXET OBITH IMPOJIOHTUPOBAaH HA OCHOBAHWH AOITOJHUTCIBHOI'O
COIVIAIIEHUS K KPETUTHOMY JI0TOBOPY.

[To pemennro OaHKa HAaYHMCICHHWE TPOIIEHTOB 3a TOJH30BAHUE KPEIUTOM MOXKET OBITH
IpeKpalleHo NPy HAJTMYUU CY1€0HOr0 TOCTAHOBJIEHUS O IPUHYAUTEIHHOM B3bICKAaHUU JIOJTA.

[Toramenne kpenuTa MPOU3BOJUTCS B CPOKH, MPETYCMOTPEHHBIE KPEAUTHBIM JIOTOBOPOM,
KOTOPBIE TOJDKHBI YCTaHABJIUBATHCS:

v’ 10 KpaTKOCPOYHBIM KPEIUTAM - HCXOJIs U3 000paunBaEMOCTH 0OOPOTHBIX AKTHBOB;

v’ 110 JOJATOCPOYHBIM KPEIUTAM - C YUETOM OCBOCHUSI BBEJACHHBIX MOIIHOCTEH U OKYIAeMOCTH
KpEIUTYeMOr0 NPOEKTa WU IOCTYIUICHUs JIM3UHIOBBIX IIIATEXKEH COTJIACHO JOTOBOPY
JM3HUHTA.

IToramenne Kp€auTa MW YyIjlaTa HOPOHCHTOB II0 HEMY IPOU3BOAATCA HOPUIANYCCKUMU
JULaMHU B O€3HAIMYHOM TMOPSIKE.

[loramenue kpeauTa W yIjara OPOLEHTOB IO HEMY (QHU3WYECKUMH JMIAMU MOTYT
IPOM3BOUTHCS B O€3HATMYHOM (opMe M HaIWYHBIMM JeHbramu. Ilpu sTOM moramieHue
OCHOBHOTI'O 0JIra U MPOLUEHTOB IO KPCAUTY B I/IHOCTpaHHOI\/’I BAJIIOTC MOXKET OCYIICCTBIIATLCA KaK
MHOCTPAaHHOHN BaJIIOTOM, TaK U OETOPYCCKUMU PYOIISIMH.

B nporecce opranuzaiuy KpeAUTHOIO MOHHUTOPHHIa O0aHKM OOECIEeurBalOT KOHTPOJIb 3a
HCJIICBBIM HCIIOJIB30BAHUCM IMMPCAOCTABIACMBIX KPCAUTOB ITYTEM OCYHICCTBJIICHUS IMPOBCPOK Ha

ANENEN
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MecTe Yy KpeAMTONONydaTess, MEePHOAUYHOCTh U O00bEM KOTOpBIX OaHK oOIpenenser
CaMOCTOSATENBHO.

Pesynprathl TpoBepkH Ha MecTe O(OPMIISIIOTCS AaKTOM, KOTOPBIA IOAMUCHIBACTCS
IpeACTaBUTENIeM OaHKa W PYKOBOAMTENIEM KPEOUTONONydaresisi, a pelmIeHne MO0 HeMy
IIPUHUMAETCS PYKOBOJUTENEM OaHKa.

Kpenutel, ucrnonb3oBaHHBIE HE IO IIEJICBOMY HA3HAYEHHUIO, MOJUICKAT JOCPOUYHOMY
MOTAIlICHUIO HAa OCHOBAaHUM IJIATEKHBIX MHCTPYKUMH KPEAUTOIONydYaTeNsl MU B3BICKUBAIOTCS
IUTATEKHBIM TPEOOBaHNUEM WIIM MEMOPHAIBHBIM OpJIepOM OaHKa.

[Ipy HEUCHONHEHUH KpPEAMTONOIydaTeieM B YCTAHOBJICHHbBIE KPEAUTHBIM JOTOBOPOM
CPOKH CBOHMX 0053aTEIbCTB OAHK NMPOBOJUT KOMILIEKC MPEITYCMOTPEHHBIX 3aKOHOJATEIECTBOM
Mep 10 UX HOTAIICHHIO.

B xone npoBeneHuss MEpONIPUATHIA 110 03I0POBJICHUIO JEATEIFHOCTH KPEAUTONOTYIaTe s
Coget nupexTopoB (HaOMI0IAaTENBbHBINA COBET) OaHKa-KPEAUTONATENSI MOXKET IPUHATH PEIICHHE:
v\ 0 TpeoCTaBICHHH PACCPOUKH (pacrlpesielieHusi Ha HECKOIbKO CPOKOB) IIOTAIICHUS

IPOCPOYEHHOI! 3aJOJKEHHOCTH 10 KPEJUTY Ha CPOK, HO He Oosee 5 eT;

v/ CHU3HTbH MPOIECHTHYIO CTABKY [0 HMEIOIICHUCS KPEAUTHOM 3a/I0JDKEHHOCTH,

v/ OTKa3aTbCsl OT HAYMCJIEHHS MPOLEHTOB B TEUEHHE OINPEIEICHHOI0 BPEMEHH Ha BCIO WM
4acTh 33J0JDKCHHOCTH,

OTCPOYHTH YIUIATY MPOIEHTOB,

AQHHYJIMPOBATh YaCTh WM BCIO 33JJOJDKCHHOCTB I10 MTPOIICHTAM,

NPUHATH pelIeHne 00 OOMEHe YacTH WJIM BCEH KPEIUTHOH 3a/JI0JDKEHHOCTH Ha aKIMU JHOO
JIOJIIO B YCTaBHOM (hOHJIE.

[Ipy HEBBIMONHEHUH KPEIUTONOIYYaTEJIeM CBOMX O0O0S3aTeNbCTB IO KPEIUTHOMY
JIOrOBOpY OaHK BIpaBEe PacCMOTPETH BOIIPOC O JOCPOYHOM B3BICKAaHHH KPEIHMTA U MPHUMEHEHUH
CaHKIIHA, TPETyCMOTPEHHBIX KPEAUTHBIM JOTOBOPOM HIIM MOXKET BO3OYIUTH JI€NI0 O MPU3HAHUT
KPEOUTOIONTydaTelisi, He OOECICUMBIIEro BO3BPAaT MOJIYYEHHOTO KpEOUTa, IKOHOMHYECKH
HECOCTOSITENIbHBIM (OaHKPOTOM).

ANANRN

B.2. KOMMep‘leCKI/Iﬁ Kpeaur, €ro 0COOEHHOCTH U T'paHHUIIBI UCITOJIB30BAHUA

Kommepuecknii KpeIUT MOXHO OXapaKTepU30BaThb KaK KPEIUT, MPEAOCTaBISEMBbIM B
TOBapHOH (popme mpojaBLaMH MOKYNATEISIM B BUJIE OTCPOUKH IJIaTEKa 3a MPOJaHHBIE TOBAPHI.
OH npenocTaBiseTcst MoJ 005A3aTeNIbCTBA AOJDKHUKA (TIOKYNATENsl) MOTacuTh B ONpPEIeIeHHbIN
CPOK KaK CYMMY OCHOBHOTI'O JIOJITa, TaK U HAUUCJISIEMbIE MPOIIEHTHI.

KoMmMepueckuil KpeauT MNpeacTaBiseT COOOW KPEAMTHYIO CHIEIKY MEXIy JBYMs
KOHTpAareHTaMu oOMeHa: MNpeAnpUsTUEM-TIPOAABIOM (KPEeIUTOpPOM) U  MPEeANpHUSTHEM-
nokynareieMm  (3aemuiukoM). IlosTomMy  KOMMepyeckuMM  KpeauT — 3TO  KpeawuT,
NpPEeI0CTaBIsAEMbINl B TOBapHOU (opMe MpoAaBLUaMU MOKYHATEIsIM B BHAE OTCPOUKH IUIATEka
3a NpoJlaHHbIe TOBaphl. MicToprueckn KOMMEpUecKuit KpeAUT BO3HUK paHbllle OAaHKOBCKOTO.

Oco0eHHOCThI0O KOMMEPYECKOTO KpEeAUTa SIBISIETCS TO, YTO CHENKAa CCYAbl HE SBIISETCS
[JIABHOW 1I€JIbIO: OHA JIMIIb COIYTCTBYET CHAEIKE KYIUTU-TIPOJAKH, CIIOCOOCTBYSI ObICTpeiieit
peanu3zauuu ToBapoB. KpenutHas caenka odopmilsieTcs MOCTABIIMKOM U IOKYIATeleM BO
BpEMsI 3aKJIIOUEHUS] TOProBod caenku. [103ToMy NaHHBIA KpeauT NMpPEanoaraeT B3auMOCBS3b
TOProBOM W KPEIWTHOW cJeNoK. B JaHHOM cilydae OKOHUaHUE TOPTOBOM (KOMMeEpUecKoil)
ONepalmy 371eCh COBIMAJAET C HAYaJIOM KPEIUTHOHM CIHENKH, KOTOpas B CBOIO ouepeab Oyaer
3aBepllIeHa MPH MOTrallleHuH NPeANpUITHEM-3aEMIIIMKOM 33/10J5KEHHOCTH IO CCy/Ie.

Cdepa mnpuMeHEHHs KOMMEPUECKOTO KpeauTa OrpaHHYeHa, I[OCKOJIbKY OH
00CTy)XUBaeT TOJBKO Tpolecc oOpameHus ToBapoB. OOBEKTOM KOMMEPUYECKOTO KpeauTa
CIIY’KUT - TOBApHBIM KanuTal (ToBapbl OTTPY>KEHHBIE, BHIIIOJIHEHHBIE PA0OTHI, YCIYTH).

CyObeKTOM KOMMEpPUYECKOTro KpeAuTa BBICTYNAIOT areHThl TOBAPHOW CHENKU: MPOJIaBell-
MOCTABIIMK, TPOM3BOJAIIMN TOBaphl WIM YCIYyTH, W TOKymnarenb (motpedurens). [losromy
KOMMEPUYECKUN KpEeAUT — 3TO TOBapHas (popMa KpeauTa, BhIpa)karoliasi OTHOLICHUS 110 MOBOY
nepepacnpeieNieHlsl MaTepuaibHbIX (OHIOB MeXAy mnpeanpustusmu. [Ipu kKommepyeckom
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KpeIuTe B KPEAUTHYIO CACTKY BKJIIOYAIOTCS TOJBKO PECYPChI MOCTABIIMKA, PEATH3YIOLIET0 CBOIO

IPOAYKIHIO N OKa3bIBAIOIIEr0 YCIYTH.

[IpuMeHeHHEe KOMMEpPYECKOTO KpeauTa TpeOyeT Halu4us y MpOoJaBla JOCTATOYHOTO
pE3epBHOIO KaluTalla Ha Cilydail 3aMeJIeHUs IOCTYIUIEHUH OT TOJKHUKOB.

Bb11esII0T AT OCHOBHBIX CIIOCOOO0B MPEOCTABICHUSI KOMMEPYECKOTO KPEIUTa:

v’ BEKCENbHBII CI10Cco0;

v’ OTKpBITHIiI CUET;

v/ CKHJIKa [IPH YCIOBHH OIUIATHI B OMPEICIICHHbIN CPOK;

v/ CE30HHBIN KPEJINT;

v/ KOHCHTHAIIHS.

KoMMepueckuii ~ KpeauT  HMeEeT  CTPOro  OrPaHUYEHHOE  HCIOJIb30BaHUE,
00YyCIJIOBJIEHHOE TEM, YTO OH MOXKET IIPEIOCTABIATHCS TOJIBKO OTPACIsAMU, IPOU3BOIAILUMU T
WIA WHBIE TOBaphl, B T¢ c(epbl HApPOAHOIrO" XO3SHCTBA, KOTOpBIE WX MOTPEONISAIOT, a HE
HaoOopoT. IIpu KOMMepUYECKOM KpeauTe KPEIUTOP U 3a€MUIUK SBIISIIOTCS MPOU3BOIUTEIIMU
OPOAYKIIMK WM TIOCPEAHHUKOM B €ro peaju3aunuu (TOProBble, CHAa0XEHYECKO-COBITOBBIC
opranu3zaiun). KomMepueckuii KpeaAuT MMeeT rpaHullbl, KOTOPbIE 3aBUCHT:

a) OT CIIOCOOHOCTH KPEAUTOPA MPEIOCTABIATH CCYAY B TOBApPHOH (OpME U HATMYUS y HETO

Macchl TOBAPHBIX PECYPCOB;

0) IOCTAaTOYHOCTH y KPEIUTOPA JCHEKHBIX CPEICTB Ul aBAHCUPOBAaHUS (POHIOB B OYEPETHOM

Kpyroooopor;

B) BO3MOKHOCTH IOJIy4€HHUs B OaHKE CCyZbl I10]] BEKCEJIS;

I') OT YPOBHS KPEIUTOCIIOCOOHOCTH 3aeMIIHKA.

Kommepueckuii kpeauT Bcerja HMMeeT KpaTKOCpouHbl  Xxapaktep. Ha o0bem
KOMMEPUYECKOr0 KpeAUTa 1 €ro AUHAMUKY BIMSIOT:

a) SKOHOMHUYECKOE pa3BUTHE rOCYIapCTBA;

0) Hanmu4Ke CBOOOIHBIX KPEIUTHBIX PECypCcOB B OaHKaX;

B) pa3BUTHUE JAPYTUX POPM KpeauTa.

Kommepueckuii KpeauT B3aWMOCBSI3aH C MpPsIMBIM U KOCBEHHBIM OaHKOBCKUM
KpenuToBaHueM. Tak, mpsiMoe 0aHKOBCKOE KPEAUTOBAHUE PACIIMPSET CIIOCOOHOCTD IMOCTABIINKA
K TpEeIOCTaBICHUI0 KOMMEPUYECKOro KpeauTa M COKpallaeT NOTpeOHOCTh TMOKymarens B
KOMMEPYECKOM KpEInTe.

Kommepueckuit KpeIuT uMeeT psijl MOJI0KUTENbHBIX CTOPOH:

v\ ISl IPEANPUATHS-TIOCTABIIUKA KPEJUTHAS CIEIKa MEPEIIETAETCS ¢ MOMEHTOM TIPOIaKU
OPOAYKIMM (OKa3aHUS YCIYT) M HE TOJIBKO YCKOpSeT pealu3aluio, HO WU MPHUHOCUT
JIOTIOJTHUTEBHBIN JT0X0A B (OpME NPOIEHTA, BKIOYAEMOTO0 B CTOMMOCTH TIPOJIAHHBIX
TOBApPOB MJIM OKa3aHHBIX YCIYT.

v/ 3aeMIMKY YacTO BBHITOJHEE MpUOEraTh K TOBAPHOW ()OpME KpeauTa, YeM IOJYYUTh
JICHEeXXHBbIM KpeauT (Hampumep, OaHKOBCKHII) IS HEMEIUIEHHOM OIIaThl MaTepHabHBIX
[IEHHOCTe. B MOMEHT TmoiydeHHs: KOMMEpPYECKOro KpenuTa Yy 3aeMINuKa OTIaaaeT
HE0O0XO/IMMOCTh aBAaHCHPOBAHHUS JIEHET B OUYEPEIHOH KpyroobopoT ¢oHI0B. DTO BeAeT K
BPEMEHHOW JKOHOMHUHU JE€HEKHBIX CpPEICTB JUISI pPacueToB C IOCTABIIMKOM.
COOTBETCTBEHHO, 3aBeplLIEHHE Yy 3aeMIIUKa Kpyroobopora (OHIOB U MOSBICHUE
CBOOOJTHBIX JICHEKHBIX CPEJICTB TIO3BOJIUT €My ITOTACUTh KOMMEPUYECKUI KPETUT B JCHEKHON
dopme.

JIOCTOMHCTBaMH KOMMEPUYECKOTO KPEIUTA SIBIISTFOTCS:

a) OMEepaTHBHOCTb B NPEJAOCTABICHHM CPEICTB B TOBapHOW (popMe M TeXHHUYEcKas MPOCTOTa

odopmIiIeHuUS;

B) pacIIMpsieT U o0JieryaeT peajans3aluio ToBapa, CocoOCTBYs, B KOHEYHOM CUETE, YCKOPEHUIO

Kpyroo0opoTa Kanurana

') MOOMIIM3a1Ks CBOOOHBIX TOBAPHBIX PECYPCOB U UX MepepacipeieieHue;

1) pacLIMpeHNe BO3MOXKHOCTEH NPeIpUsATUI B MAHEBPUPOBAHUM OOOPOTHBIMH CPEJCTBAMHU, a

TaK)Ke CII0COOCTBOBAaHUE YCKOPEHHUIO 000PaunBaeMOCTH 0OOPOTHBIX CPEICTB;
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€) BO3MOXXKHOCTb OKa3aTh (PUHAHCOBYIO MOICPKKY IPEANPUATHIA APYT IPYTY;
) COZleiCTBHE Pa3BUTHUIO CCYTHOTO PBIHKA;
3)yJydlleHHe KadecTBa KPEAUTHO-PACUETHOTO OOCIYXKMBAHHS Ha OCHOBE pPaCHIMPECHHS
BHJOB YCJIYyI WU BO3MOXXHOCTH OOJIBIIIETO0 BBHIOOpA KJIMEHTOM HambOojee yAoOHBIX QopM
KPEIUTHBIX OTHOLIEHUH.
K HenocTaTkaM KOMMEpUYECKOro KpeiuTa OTHOCSTCA:
1. orpaHMYeHHOCTH €r0 HalpaBJIEHUs, BPDEMEHH T0JIb30BAHUS U pa3Mepa;
2. VHOIJa BBIHYKICHHBII CO CTOPOHBI IOCTaBLIMKA XapaKTep OTCPOUKU IUIATEXKa B CBS3U C
(UHAHCOBBIM MOJIOKEHUEM TOKYTIaTEIeH;
3. HaJIW4Me PUCKA IJIs OCTABIIUKA,;
4. cwIbHOE BIHSIHHAE CO CTOPOHBI OAHKOBCKOW C(ephl MPU yUeTe BEKCENeH;
5. 3ameasieHHE CKOPOCTH OOpalll€HUs JIEHET B pe3yJbTaTe OTCPOUKH IUIATEXa;
6. yder Bekceneil B OaHKax MPU KOMMEPUYECKOM KPEIHT MOXKET HMPUBECTH K POCTY JCHEKHOM
Macchbl.
B.3. T'ocynapcTBenHslii kpeaut, (popMsbl ero pazsutus B Pb

B ycnoBusix pa3BUTBIX TOBApHO-IEHEKHBIX OTHOILEHUI IOCYAapCTBO MOKET MPUBJIEKATh
K TIOKPBITHIO CBOMX PAacxoJl0B CBOOOJHBIC (PMHAHCOBBIE PECYpPCHl XO3SHCTBEHHBIX CTPYKTYP U
CpeCTBa HaCEJICHHUS.

['maBHBIM cIOCOOOM HX TMOJYYCHHS SIBIISIETCSI TOCYAApCTBEHHBIH KpeauT. OH BBIpa)XaeT
OTHOILEHHUSI MEXAY TIOCYJapCTBOM M MHOTOYUCIEHHBIMH (U3HYECKMMU U HOPUAUYECKHMHU
JMIIaMU TI0 TTOBOY (hOPMHUPOBAHHUSI IOTIOIHUTEILHOTO EHEKHOTO (DOH/IA, HAPSAY C OIOHKETOM,
B pyKax rocyaapctsa. [Ipu ocyiiecTBIeHMH KPEAUTHBIX Ollepaluii BHYTPU CTPAaHbl TOCYAapCTBO
OOBIYHO SIBJIICTCSI 3a€MIIMKOM CPEICTB, a HACEICHUE, NPEANPHUSATHS W OpraHu3alud -
KpeIUTOPaMH.

B3siTeie  B3aiiMbl  JICHEXKHBIE CPEICTBA IOCTYMAIOT B  PAaCHOPSDKEHHE OpPraHoOB
roCyJapCTBEHHON BJACTH, NpPEBpallaschb B UX JOMNOJHUTENbHbIE (prHAHCOBBIE pecypchl. OHU
HAIPaBJIAIOTCS, KaK MMPaBHIIO, HA TIOKPBITHE OIO/HKETHOTO JedunuTta. MICTOUHMKOM IMOTameHus
rOCyJapCTBEHHBIX 3aiMOB W BBIIJIATHI MPOLEHTOB IO HHUM BBICTYNAIOT CPEACTBAa OrOJKETa.
OpHako, HalaJWB OTHOIICHUS 110 JIMHUU TOCYAApCTBEHHOTO KpEIuTa, IMPaBUTEIHCTBO HE
OTKa3bIBAa€TCSd OT BO3MOXKHOCTH MOOMJIM3AIMM JIOTOJHUTENBHOrO (uHaHCOBOrO ¢oHIa M B
YCIOBUSAX COAIaHCUPOBAHHOTO OIO/pKETa. DTO BIOJHE OMpPaBJAHHBIN IIAr, MOCKOJbKY 3a CUeT
cpeAcTB (oOHIa TOCYIAapCTBEHHOTO KpeauTa MOTYT (PMHAHCHPOBATHCSA JIOTIOJIHUTEIbHbIC
IpOTPaMMbI  XO3HCTBEHHOTO U  COLMAIBHO-KYJIBTYPHOTO HEMEIJICHHO 0€3  OXXHIaHHs
MOCTYIUIEHUS! OOBIYHBIX JJOXOIOB.

Tem He meHee, B m00OM cllydae 3aeMHBIE CPEICTBA HE MOTYT CUHTATHCA JIOXOJaMHU
rocyaapcTBa ¥ OTpaXkaThCsl B JOXOAHOM uyactu Oropkera. Cpenctsa (oHAa rocy1apcTBEHHOTO
KpenuTa JIOJDKHBI ~ HAmpaBAThCA HA  TOKPBITHE  JeQHUIUTa WM JIOMOJHUTEIHHOE
(¢uHaHCUpOBaHHE NPABUTEILCTBEHHBIX PACXOJ0B, HE BIUAA Ha pa3Mep OOBIYHBIX J0XO/0B
rocyaapcTBeHHOTO Oropkera. HecoOumoieH e 3Toro MoKeT PUBECTH K CEPbEe3HBIM HEraTHBHBIM
HOCTIE/ICTBHSIM.

locynapCTBeHHBI KpPEAWT TMPEICTABISET OTHOIICHUS BTOPUYHOTO paCIpeIeIeHuUs
CTOMMOCTH BaJIOBOI'O OOIIECTBEHHOI'O MPOAYKTa M YacTH HallMOHalbHOro OorarctBa. B chepy
TOCKPEIUTHBIX OTHONICHWH TIOMaJaeT TOJIBKO 4YacTh JOXOJOB W JICHEXKHBIX (DOHIIOB,
c(OPMHPOBAHHBIX Ha CTAIMM MEPBUYHOrO pacnpeneneHus. OOBIYHO MU SBISIOTCS BPEMEHHO
CBOOOJTHBIE ICHE)KHBIEC CPEICTBA HACEITICHHUS, TIPEATIPHSTAN ¥ OpraHU3aIni.

Ob0vemM  fm0XOAHOM dYacTH OrJKETa OrpaHMYeH YPOBHEM  HAJOTOOOJIOXKEHMS,
YCTaHOBJICHHOM JICHCTBYIOIINM 3aKOHOAATEIHCTBOM C YUETOM OOIIETO COCTOSHHSI SKOHOMUKH U
IUIaTEKECIIOCOOHOCTH CYyOBEKTOB X03aicTBOBaHUA. T.0. B cepy OIOHKETHOrO pacrpeneneHus
HE TIOMAQJAlOT 3HAYHMTENbHBIE OOBEMBI PECYpCOB, HAXOJIIUXCS B  PaCIOPSDKECHHH
XO3SIMCTBYIOIUX CYOBEKTOB, U JIMUHBIE JOXOJbI rpaxiaH. Mexay TeM Oro/pKeTHas Harpy3ka Ha
pacxonsl pacteT. CTpyKTypHas NEpecTpolKa M pPEryJIMpOBaHHE SKOHOMHUKH COLMaIbHas
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NOJMTHKA TOCYAapCTBa, pacxXoIbl MO OOOpOHE CTpaHbl, ydacTHE€ B MEXIYHApPOIHON
JIESATETLHOCTH TPEOYIOT OOJBIITUX CPECTB.

['ocynapCTBeHHBIH KPEIUT KaK caMOCTOsTeNbHast (hopMa KPEJUTHBIX OTHOLICHUN

OTJIMYaeTCsa 0T OAHKOBCKOI'O KpeAUTa psIOM 0OCOOEHHOCTEM:

v' TloTpeGHOCTh TOCYAapCTBA B KPEIHTE.

Bosnukaer y rocynapcrBa npu (MHAHCOBBIX 3aTPyJHEHHAX, HEOOXOIUMOCTH YpPEryIHpOBaTh
pa3pbIB MEXKAY JACHEKHOH Maccoil B 0OpalleHHH U TOBAPHBIMHU pecypcaMu. I'ocynapcTBeHHBIN
KpEeIUT UCHOJIb3YyeTCsl MPEeXJe BCEro Ha MOKpbITHE OropkeTHoro neduuura. IlorpedHOCTH B
0aHKOBCKOM KpE€IMTE€ BO3HHUKAET B CBSI3U C HEPAaBHOMEPHOCTHIO IBW)KEHHUS CTOMMOCTH B
npoliecce NpoU3BOJCTBA U OOMEHA.

V' VcIioBus CIETKH.

VYcnoBueM caenku OaHKOBCKOIO KpeAMTa SIBISIETCS COBIAJAEHHE 3KOHOMHMYECKHX HHTEPECOB
KpeAMTOpa U 3aeMIIMKa, IPU TOCYAAPCTBEHHOM KpEIUTE SKOHOMMUYECKHE YYAaCTHUKOB
000C00JIeHbI, IOATOMY HYKHO 00ECHEYNUTh SIKOHOMHUYECKYIO 3aUHTEPECOBAHHOCTh KPEIUTOpPaM
JUTsE JOOPOBOJIBHOM Iepeaun ICHEKHBIX CPE/ICTB B MOJIH30BAHUE 3aEMIITHKA.

v' lleneBoe Ha3HAYCHHE.

BaHKOBCKHMII KpeiUT MMEET CTPOro LEJEBOE€ HAa3HAUYEHUE, HCIOJb3YETCS IMPEXJE BCEro IS
o0ecrieyeHuss  CBOEBPEMEHHOCTH  JICHE)KHOIO  000pOTa,  ONOCPEAYIOIIEr0o  JIBUKEHHE
MaTepHaIbHO-BEUIECTBEHHBIX 3JIEMEHTOB IIPOU3BOJICTBEHHOIO MPOIECCA U Pean3allui TOBApOB.
Pecypcbl, MOOMIM3yeMble TOMOIIBIO TOCYAAPCTBEHHOTO KPEANUTA, pacCXOIyI0TCsl TOCYAAPCTBOM B
COOTBETCTBUHM C TEKYIIUMH IOTPEOHOCTSAMH HApOJIHOTO XO3SMCTBA M JUIA (pMHAHCHPOBAHHS
Ype3BbIUAHBIX PACXO/IOB.

v Cpok BO3Bpara CCy/Ibl.

[Tpu 6aHKOBCKOM KpEAUTOBAHUHU CPOK BO3BpaTa CCYbI CTPOrO periaMeHTupoBaH. B
rocy/1apCTBEHHOM KpEAUTE TaKOH peryiaMeHTaluu HeT. OTHOLIEHUS] MEKIY YYaCTHUKAMU
CTPOSITCS JOOPOBOJIBHO.

v" CnocoOHOCTh YBEITMYMBATH WIIM COKPALIATh JEHEKHYIO MACCY.

C nomoripto 6aHKOBCKOTO KpeAMTa CO3/al0TCS JACHBIM, U MPH HE NMPOJYMaHHON KpeIuTHOH
MOJIMTUKE OAHKOBCKUI KPEIUT MOXKET CIYXHUTh (PAKTOPOM IMPOSBIEHUS U pOCTa U30BITOUHOMN
JEHE)KHOM Macchl. ['ocynapCTBEHHBIM KpEOWT, HANpPOTUB, BCErJa SBISIETCA CPENCTBOM
COKpAILEHUS JIEHET B OOpaIeHUH.

BHyTpeHHHI TOCYAapCTBEHHBIA KPEIUT MOXKET BBICTYNATh B (JOPMax rocynapCTBEHHBIX
3aiiMoB, kpeauToB HanmoHanbHOro 6aHka Ha MOKPHITHE AePUINTA U APYTUX KPATKOCPOUHBIX U
JIOJTOCPOYHBIX 00s3aTenbeTB. [IpaBo mpuBIeKaTh 3aeMHBIE CpPEACTBA Y IOPUAWYECKUX H
¢uznueckux sun ot juna KaOunera MunuctpoB mnpuHamnexutr MuHpuny PecnyOnuku
benapycs.

I'ocynapcTBeHHbIE 3aliMbl XapaKTEPU3YIOTCS TE€M, YTO BPEMEHHO CBOOO/HBIE JIEHEXKHbBIE
CpEeACTB, UMeroLecs y PU3NMUECKUX U FOPUANYECKHX JINL, TPUBIIEKAIOTCS [T (PUHAHCUPOBAHUS
OOLIECTBEHHBIX MOTPEOHOCTEM TMyTeM BBIIYyCKa W pealu3alud OoOJuranuii u  Jpyrux
roCyJapCTBEHHBIX OyMmar.

Jlis KpeauTOpOB TOCYNApCTBEHHBINM KpeauT - ¢dopMa cOepekeHus, NHBECTHUPOBAHUS
CpeACTB B IlLIeHHble OyMmarw, NPUHOCALINE MOMOJIHUTENBHBIA a0XxoA. Benmwka W rapanTus
BBITIOJTHEHUS YCIOBUM KPETUTHOW CHEJIKH CO CTOPOHBI FOCYAapcTBa. PRIHOK rocyaapCTBEHHBIX
IEHHBIX OyMar TMpejiCTaBiseT IMEePBUYHBIM HHBECTOpaM (KpeauTopam) psJl YHUKAIbHBIX
BO3MOXKHOCTEH, TaKMX KaK TapaHTHs MOJHOTHI U CBOEBPEMEHHOCTH IUIATEXEH; BO3MOKHOCTb
€MHOBPEMEHHOIO pa3MELICHUs] NMPAKTHUUECKH HEOTPAaHWUYEHHBIX CYMM JIEHEXHBIX CpEICTB;
BBICOKAsl JINKBUJHOCTh; OTHOCUTENILHO BBICOKAs TOXOAHOCTh; HAIWYUE YPPEKTUBHON CHUCTEMBbI
OE3HAJTMYHBIX pacueToB MO Oymaram M T.J.

B 3aBucuMocTH OT XapaKTepUCTUKH 3aeMILMKa FOCY1apCTBEHHBIN KPeAUT ObIBAET:

v’ IIEHTpATU30BaHHBIN;
v’ IelleHTpaIn30BaHHBIN.
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Ilo Mecty mosydeHHs KpeAauTa, TOCYJapCTBEHHBIH KpEIUT MOApPAa3AEsIeTCsl Ha:
BHYTPEHHHUE U BHELIHUE 3aMBbl

ITo cpokam OHHM JensTcs Ha:

v’ Kkpatkocpounsie (10 1 roma);
v’ JI0JrOCpOYHbI€e (CBBIIIE TO/IA).

B 3aBucumocTu ot hopMbl U mopsika 0popMICHHS KPEIUTHBIX OTHOILICHUHN pa3inyaroT:
v/ TOCYIapCTBEHHBIE OOIUTAIIMOHHBIE 3aiMBI;

v' 0e300IMTralMOHHbIE 3aiIMBI.

Kasnaueiickue o0s3aTenbcTBa (BEKCeNs) TrocylapcTBa - BUJA IEHHBIX Oymar,
YIIOBJIETBOPSIOUINX BHECEHHUE UX JepKaTeNsIMU JEHEKHBIX CPEICTB B OIOKET U JAIOIIUX MPaBO
Ha TOJy4YeHue (UKCUPOBAHHOTO JOXOJa B TEUCHHME CpOKa BiajneHus umH. Pasmemiarorcs Ha
JOOPOBOJILHON OCHOBE CPEH FOPUIUUECKUX U PU3NYECKUX JIHII.

[lenHble OyMaru rocyaapcTBa JA€IsSTCs Ha JBE TPYIIIbL:

v’ Oymaru, KOTOpbIE MOT'YT 00paIiaThCsi Ha BTOPHYHOM PBIHKE;
v/ Oymarw, He OCTYITAOIKe HA BTOPUYHBIN PHIHOK.

[Tponaxy neHHbpIx OymMar kabuHera MUHHCTPOB MOTYT OCYILIECTBIAThH YIIOJTHOMOYEHHBIE
Oanku. [IpoBeneHne oneparyii ¢ rocyJapCTBEHHBIMH [IEHHBIMH OymMaraMu Ha OTKPBITOM PBIHKE
ocymiectBisieT HanronanbHbIN OaHK.

B nmpouecce wuHBecTHIIMII B lLIeHHble OyMmaru cleayeT coOlroAaTh IpaBHIIO
IuBepcU(PHUKAIUN BIIOKEHUH, T.€. CHIDKEHUE PUCKA CEPbE3HBIX MOTEPh. DTOr0 MOKHO TOOUTHCS
IpU paclpeieseHUH BIOKEHUN MEXJIy MHOYKECTBOM pa3HBbIX ILIEHHbIX Oymar. BroxeHus
1[eJIecCO00pa3HO OrpaHUYMBATh MO BUJAM IIEHHBIX Oymar, oTpaciiiM SKOHOMHKH, PErHOHaM,
CPOKY MOTralieHus Mo JOJrOBbIM 0053aTeIbCTBAM.

PecnyOnuka benapych kak CyBepeHHOE TOCYJapCTBO TaKKE HCIOJb3YeT 3aliMbl Kak
KpPaTKOCPOYHBIE, TaK U JOJITOCPOYHBIE.

Bbimyck TrocynapcTBEHHBIX KPATKOCPOUHBIX OOMUTalUid OCYIIECTBISIETCS C IIEIbIO
MPUBJICYEHHUS] BPEMEHHO CBOOOJHBIX CPEACTB IOPUAMYECKUX U (PU3NUYECKUX JIUI], B TOM YHUCIIE
UHOCTPaHHBIX, JJs BO3MEIIEHUs Jedpuimra pecrnydaukaHckoro Orwopkera. OOnuranuu
BBITTYCKAIOTCSI IO perieHuto kabunera MunuctpoB PecnyOnuku benapyce MunucrepcTBom
(GUHAHCOB, SBIAIOTCA TOCYJAapCTBEHHBIMH IIEHHBIMM OyMaraMd M pa3MeIlaloTcsl Cpeau
MHBECTOPOB Ha J100pOBOJILHON OCHOBE. DMUCCHS OOJMraluil OCYIIECTBISETCS B BUJIE 3amucei
no cueraMm. [lepBuuHoe pasMelnieHME NPOMCXOAMT IIyTeM MX MpoJaXu Ha aykuuone. llpu
NEPBUYHOM pa3MELIEHUU OOJMranuu MpoJaloTCsd Ha AMCKOHTHON OCHOBE (IO IIEHE HUXKe
HOMHUHAJIa) MO Mpe/UlaraéMblM Ha ayKIMOHE IIeHaM, HO He HW)KE IIeH, YCTaHaBIMBAEMBbIX
MunuctepctBoM (puHaHCOB. Bbilyck oOnuranuii cuuTaercs COCTOSIBIIMMCS, €CIIM TpHU
NEPBUYHOM pa3MEILEHUH MpoJiaHa ONpesieieHHas o OT X obuiero konudecrsa. [lepsuunbie
MHBECTOpPHl MMEIOT TPaBO B YCTAaHOBJIEHHOM 3aKOHOJATEIbCTBOM IMOPSJIKE IPOJaBaTh
o0nuranuy Ha BTOPUYHOM DBHIHKE LIEHHBIX Oymar depe3 Oupyku. HaruoHnanpHbI OaHK, Kak
[EHTPATBHBINA JCTIO3UTAPUIA, TIO COTIIACOBAaHUIO ¢ MUHUCTEPCTBOM (PMHAHCOB MOXET MPO/IaBaTh
Ha BTOPUYHOM pBIHKE IIEHHBIX Oymar oOJHMranuy, He pealu30BaHHbIE NpPU MEPBUYHOM
pa3MelieHnH, B TE€YEHHH CpoKa MX OOpalleHus IO IleHaM HE HIKE IIeH B JIeHb MPOBEIEHUs
aykuuoHa. IIpaBUTEnbCTBO 00s3yeTcss MOracuTh OOJUTAlMM IO HCTEYCHMHM CpOKa HX
oOpaiienus. MHBecTOpbl MONYy4YalOT JOXOA B BHUAE Pa3HUILIBI MEXIy I€HaAMH pealu3aluu
(TorareHus) ¥ IeHaMu PUOOPETEHHsT OOTUTAIHA.

Jlonrocpounple OOMUTAIMK TIPEACTABISIOT COOOHW WCTOYHMK HE HWHQISIUOHHOTO
¢uHaHcupoBaHus JAeduuuTa rocygapcTBeHHoro Orwompkera. C  MX  IOMOIIBIO  MOXHO
UBUJIM30BaHHBIM ITyTEM OTCPOUYUTH BBIIIATHI 110 CYHIECTBYIOLIEMY IOCYJapCTBEHHOMY JOJTY,
YBEJIMUUTH CPOKU TOCYJapCTBEHHBIX 3aMMCTBOBAaHUM, CHU3UTh HEIIJIATEKU B CTPAHE.

Bbimyck 10rocpouyHBIX TOCyIapCTBEHHbIX oOnuranuii Pb ocymectBisercss ¢ 1enbro
CHIDKEHHSI TEeMIIOB MHQIIALMU U MCIOJHEHUS PEeCIyOJIMKAaHCKOro OoJpKeTa MO pacxoiaM co
CpOKOM oOparmieHusi oauH roa u Oosiee. MUHUCTEPCTBO (PMHAHCOB OMpEnesieT 00beM, AaTy
BBIITyCKa OONUranuii, cpoxk oOpamieHus W TOramieHHs, HOMHUHAJIBHYIO CTOMMOCTH OJHOM
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o0nuranuu, MPOIEHTHYI0 CTaBKy. OOBEMBI SMHUCCHM YYHUTBIBAIOTCS MpH (OPMHPOBAHUU
pecnyOnukanckoro — Omomkera. [lepBuuyHOe  pasMmemieHne  OONHMTanuii  MPOU3BOJUTCS
MunucrepcTBOM (UHAHCOB MyTEM 3a4YHCICHHS OIPENEJICHHOT0 KOJMYECTBa OONUranuid Ha
CIELHUAJIbHBIE CYEeTa IEPBUYHBIX JEpXKaTeled, OTKPBIBAEMBIX B JACTHO3UTApUHU. Bblmyck
JOJATOCPOYHBIX TOCYIapPCTBEHHBIX OOJMIralui OCYIECTBIISACTCS B BUJE 3amHceld Ha cuerax 0e3
UCNONb30BaHusl OslaHKOB. B oOpamieHnn oOauranuu MOTYT MCIOJB30BaThCs IEPBUYHBIMU
JepKaTesIMUA TIPU pacueTax 3a TOBaphl (paboThl, YCIyrH), a TaKXe BBICTYNATh MPEIMETOM
3aJ0roBbIX 00s3aTenbCTB. [loramenue obnuranmii npousBoauTcs HanuoHanbHBIM OaHKOM 11O
HOMUHAQJIBHOW CTOMMOCTH OOJIMTalui, YyBENTUYEHHOW Ha CyYMMYy NPOIICHTHOW CTaBKH,
YCTQHOBJICHHOH NPH BBIITYCKE OOJIUTallnu.
B.4. IloTpeOuTeIbCKUIT KPEAUT M €r0 PAa3HOBUIHOCTH

[TorpeOuTenbCKuil KpeauT OTpakaeT IKOHOMUUYECKHE OTHOLIEHUS MEXAY KPeIUTOPOM U
KpPEeIUTOIoNyyaTeaeM I10 TOBOAY KpEIWTOBAaHUS KOHEYHOro mnotpebieHus. OH BblIaeTcs
HACEJICHUIO JUIsl YIOBJIETBOPEHMs] €ro IMOTPEOUTENBCKUX HYXKI M OTJIMYAETCS OT KPEIUTOB,
IIPEIOCTABISAEMBIX NPEANPUATUAM JJI HPOU3BOACTBEHHBIX LEJEH, MO COCTaBy Y4YaCTHUKOB
C/IEJIKHU, 00BEKTaM, YCIOBUAM IPEAOCTABICHHS, pa3Mepy IPOLIEHTa U Jp.

Paccpouka mnoramieHuss KpeauTa IO3BOJSET HACEIEHUIO IIOCTENIEHHO HAaKAaIlJUBaTh
JeHbI'W s IUiaTeka. B mpouecce morameHuss NOTPEOUTENbCKUX KPEIUTOB Y HACEJIEHUs
COKpAII[AaeTCsl Ha COOTBETCTBYIOIIYI0 CYMMY IUIATE€XECHOCOOHBIN CHPOC, YTO HEOOXOAUMO
YUUTBIBATh IPU OINPENIeIEHUU 00beMa U CTPYKTYpbl TOBapOOOOPOTA, MIIATHBIX YCIYT, THHAMUKH
JIOXOJIOB M PAacxo/I0B HACEJIEHUSs, JIe¢ HEXKHOW Macchl B oOpamenun. Takum o0Opa3oMm, pazmep
KpPEIUTOB TECHO B3aUMOCBA3aH C (OPMHUPOBAHHWEM IOKYHAaTeIbHOro (hoHma HaceleHus u
JIOJKEH COOTBETCTBOBATH 00BbEMY U CTPYKTYpE TOBApHOTO (DOHMIA M YCITYT.

CyObeKTaMH KpeIUTHBIX OTHOIIECHUH SIBIISIOTCS KPEAUTOMNOMIYYaTeNn - GU3NUECKUe JIuia
U KpeauTopbl - OaHKM, BHEOAHKOBCKME KpEIUTHbIE OpraHu3aluu (JIoMOapapl, Kacchbl
B3aMMOIIOMOIIM, KpPEIUTHBIE KOOIEPAaTUBBI, IMYHKTHI MPOKATA), MPEINPUATUS U OpraHU3alMH.
Mexny OaHKOM U HaceJIeHHEM MOXET CYIIECTBOBaTb IOCPEAHMK, HaIpHUMeEp, TOprosas
OpraHu3anus.

[ToTpebuTenbCkuil KpeaUT PETYIUPYETCSI CO CTOPOHBI TOCyapcTBa 0oJiee TUIATEIbHO 110
CpaBHEHMIO ¢ APYrMMH (opMaMM KpeIuTa, TaK Kak OH CBs3aH C MOTPEOHOCTSIMU HaceleHus,
perylIMpoBaHUEM €T0 YPOBHS KU3HU. PerynmpoBanue MOXKeT 3aTparuBaTh yPOBEHb MPOIIEHTHBIX
CTaBOK, CPOKH, COOIIO/IEHNE MPUHIIMIIOB COLMAIBHON CIIPaBeUIMBOCTH M JIOCTYITHOCTU KpeauTa
HACEJICHUIO.

OCHOBHBIMU OOBEKTaMU KPEIUTOBAHUS SBJSIIOTCA 3aTpaThl HACEJIEHUS, CBSI3aHHBIE C
YIIOBJIETBOPEHUEM NOTPEOHOCTEH TEKYLIEro XapakTepa, a TakKe 3aTpaTbl KalHUTaJlbHOIO
(MHBECTHIIMOHHOT0) XapaKkTepa Ha CTPOUTENIbCTBO U MOIepKaHHe HEJABMKMMOIO UMYILECTBA.

[Tpu BbImaye MOTPEOUTENBCKUX KPEIUTOB MEXKAY KPEIUTOIOJIydaTeleM U KPeIuTOpOM
3aKJIF0YAETCS JOTOBOP (COIIAlIEHUE.

B kauectBe rapaHTHMM BO3BpaTa KpeIuTa KpeIUTONOIydaTeleM MOTYT BbICTYINATh:
3apaboTHas IUiaTa v Jpyrue JJ0XO/Ibl; 3aJI0T UMYIIECTBA, BKITIOYas NPHOOPETEHHOE 3a CUeT KPEAnTa;
CTpaxoBble MOJIMCHI; 3aKJIaJl cOeperarelbHOr0 BKJIaJa; rapaHTusi, MOPYUUTEILCTBO TPEThUX JIMIL;
COBMECTHOE 0053aTeIbCTBO CYIPYTOB U JIp.

Ha mpaktuke nepedeHb MOTPEOUTENBCKUX KPEIUTOB TOCTATOYHO BEIUK, HO UX MOXHO
Ki1accuuumpoBath o rpymnmnam. Knaccudukanus norpeduTenbckux KpeJuToB OCYIIECTBISIETCS M0
OIpEIeTICHHBIM MPU3HAKAM:

1) ueneBomy xapaxTepy;

2) CyOBeKTaM KPEJAUTHBIX OTHOIICHHI (0aHKOBCKUE U HEOAHKOBCKUE KPEIUTHI);

3) cmoco0y opraHu3anK MPEeI0CTaBICHHS CCY)KEHHBIX CPEACTB (KPEAUTHl OPraHW30BaHHBIC U
HEOpPraHU30BaHHbIE, IPSMBIE U KOCBEHHBIE);

4) ¢dopmam BbIIauH (TOBAPHBIC U ICHEKHBIE KPEHUTHI);

5) creneHM MOKPBITHS KPETUTOM CTOMMOCTH IOTPEOHMTENHCKAX TOBAPOB, YCIYr (KpeAUTHI Ha
MOJIHYIO CTOUMOCTh WJIM C YACTUYHOW UX OILIATOM);
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crocoOy moramieHus KpeauTa (roranraeMble MOCTETICHHO HIIA Pa30BBIM TLTATEKOM);
CpoKaM BbITaud (KpaTKOCPOUHBIE U IOITOCPOUYHBIE).

B 3aBucuMOCTH OT 11€7€BOT0 HA3HAYCHUS TOTPEOUTEITHCKUE KPEAUTHI OBIBAIOT:
WHBECTUIOHHBIE;
JUISL TOKYIIKM OCOOBIX TOBapOB MJIH OTIATHI YCIIYT;
Ha pa3BUTHE JTMYHBIX X035 CTB;
I[EJIEBBIE KPEIUTHI OTACITBHBIM COIIMALHBIM TPYIIIIaM;
Ha HelleJIeBbIe MOTPEOUTENBCKUE HYKIbL;
YEKOBBIE;
o1 0aHKOBCKUE KPEeIUTHBIE KAPTOUKU U JP.

K MHBECTUIIMOHHBIM OTHOCATCSI KPEIUTHI Ha CTPOUTEIHCTBO, 3aBEPIICHUE CTPOUTEIHCTBA
U T[pUOOpPETeHHWE WHIUBUAYAIbHBIX KHIJIBIX JIOMOB M KBapTUP, CAalOBBIX JOMMKOB;
OaroyCcTpoicTBO  CagOBBIX  YYAaCTKOB,  PEKOHCTPYKIHUIO,  KalHUTAJIbHBIA  PEMOHT
WHAUBUAYAIbHBIX JKWJIBIX JIOMOB, Jady; CTPOMUTEIbCTBO, MOKYIKY U PEMOHT Trapaxeil;
CTPOMTENBCTBO U PEMOHT HAJIBOPHBIX IMOCTPOEK, CPEACTB MAJIOW MEXaHU3AIUH U JIP.

JIbroTHBIE KpEAWTHI MPEJOCTABISIOTCS HA CTPOUTENHCTBO (pP€ KOHCTPYKIIMIO) WIIH
nproOpeTeHre JKWIBIX TOMEIIEHHH MajJ000eCIIeYeHHbBIM TPYJOCIIOCOOHBIM —TpaXKaaHaMm
PecnyOnuku benapych, COCTOSIIMM Ha yueTe HYXAAOIIUXCA B YIYYIICHUH SKUIHIIHBIX
YCJIOBUH.

OcoOyro rpynmy KpeauToB OAHKOB COCTaBJISIOT KPEOUTHl HA TEKylIHe (HEOTIOKHBIE)
HYXIbI: JUIsI TIOKYIIKH TOBAapOB; Ha JICYCHHE, O3/I0OPOBIIEHHE M OTIBIX JIETEH W B3pOCIBIX; Ha
3aTpaThl 0 O0YYEHHIO; HA TOPKECTBEHHbIE MeponpuaTus (cBaanba, 100uieil); Ha puTyaIbHbIC
YCIIyTHU U JIp.

Kpeauts! Ha pa3BUTHE JIUYHBIX XO3SIMCTB BBIIAIOTCS HA MOKYNKY CEMbCKOXO035ICTBEHHOMN
TEXHUKH, TPAHCIIOPTHBIX CPEACTB; MPUOOPETEHUE B3POCIOTO CKOTA, €r0 MOJIOJTHSKA, KOPMOB;
MOKYIIKY MTOCaI0YHOT0 MaTepuana, GpyKTOBBIX JePEBbEB, paccabl, yI10OpEHU.

CoumasnbHBI XapakTep HOCAT BCE BUABI MOTPEOHMTENHCKOTO KPEIHUTa, OIHAKO CIETyeT
BBIJICNTUTH II€JIEBBIE CCYABI OTIACNBHBIM COLMAIBHBIM TpyIMmaM (MOJIOIBIM CEMbSIM, CTYIEHTaM).
KpeanTsl, Kak mpaBHUiIO, BBIJAIOTCS HA JIBTOTHBIX YCIOBHSX: OTHOCHTEIHHO HU3Kasl MPOIIEHTHAS
CTaBKa; o0OecrieueHHe TapaHTHHM BO3 Bpara 3a CYET aJMHHHUCTPALMU TMPEANpHUsTHs, yueOHOTO
3aBeJICHHSI.

HeneneBbie moTpeObUTENhCKHUE HATHMYHBIE KPETUTHl MOTYT MPEIOCTABISATHCS HACEICHUIO
KOMMEpYECKUMHU OaHKaMH, JOMOapAaMu TIOJ 3aJoT HMMYIIECTBA, KacCaMH B3aWMOIIOMOIIIH,
XO03SUCTBEHHBIMU OpTaHU3AIUSAMHU 0€3 0053aTeNbHOT0 yKa3aHus 1eJiel UCIOb30BaHUs KPEAUTa.
3T0 MOXET OBITh KPeIUT Ha HEOTIIOXKHBIE HYXKIbI, HA OCYIIECTBICHUE 3aTPaT, BOSHUKAIOIINX B
CBSI3M C OCOOBIMH HIIM HE TPEIBUICHHBIMU OOCTOSITENHCTBAMU (JIEYCHHE, HeCYACTHBIN Ccllyuai,
CTUXHUITHOE O€/ICTBUE, TTOJIyYeHUE 00pa30BaHMUs ).

Kpeautopsi-6aHki MOTYT BbIAaBaTh MOTPEOUTENHCKUE KPEAUTHI KPETUTOIMOIYUaTENsIM,
oOpamraromumcsi B 0aHK HEMOCPEACTBEHHO (MPSMBbIE KPETUTHI) WIM dYepe3 TOCPEIHHKOB,
HaIpUMep, TOPTOBYIO OPraHU3allMIo, MPEANpPUATHE M0 OKa3aHWUIO YCIAYr MpoKaTa, JIoM Oap,
KOTOpBIE TIPOJAIOT TOBAp IMOTPEOUTENSIM, OKa3bIBAIOT YCIYIH WM OOCITYXHBAIOT WX O
00s13aTeNnbCTBA KPEAUTONONyYaTeNs (KOCBEHHBIE KPEIUTHI).

Kommepuecknmu OaHKaMH PAKTHKYIOTCS PA3IMYHBIC METOBI KPEIUTOBAHKS TOPTOBBIX
OpTraHM3aIil MO TOBAphI, MPOJaHHbIE B KpeAUT. Tak, MEXIyHAPOAHOH OAHKOBCKOW MpaKTUKE
W3BECTHBI:

v/ METO[I TIOJTHOTO IpaBa 00PaTHOro TPEOOBAHMS;
v’ Meroz 0e3 paBa 00paTHOTo TPEOOBAHNS,
v’ METOJ BBIKYIIA.

K nmorpeburensckoMy KpeauTy OTHOCUTCS TaKKe YEKOBBIN KpeauT. B MupoBoii GaHKOBCKOM
NPaKTUKE IMPEJIOCTaBICHUE YEKOBOTO KPEIUTa CBSA3BIBACTCSA C HAJIWYMEM cuera B OaHke. Mexmay
KPEIUTOPOM M KPEAUTONOIyJaTeieM OroBapuBaeTcs (IMMCHhbMEHHO) 3apaHee OOYCIIOBICHHOE
ABTOMATUYECKOE TPENOCTaBICHHE KpeauTa B MOMEHT MCUEpIaHUs OCTaTKa CPEACTB Ha cyeTe
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(oBepapadTHbIE cuera).

Jlpyras pa3HOBMJHOCTh YEKOBOI'O KpEJUTa OCHOBaHAa Ha NMPUMEHEHHH CIIELUAIBHOTO
YEKOBOT'0 CYETa M CHEIHAIbHBIX OaHKOBCKUX YEKOB. JTH YEKH MOTYT UMETh 0CO0yI0 (opmy U
KOJI, 00ecTieUnBarOIIi HICHTU(PUKALIUIO TTPU UX 00paboTKe B OaHKe. baHKW BBITAIOT KIMEHTAM
YEeKH YCTAHOBJICHHOTO JIOCTOMHCTBA M 00pa3lia, M BKJIAAYUK MOIYYaeT KPEIUT, KaK TOJIBKO €ro
YeK MOCTyNaeT B OaHK AJIs IPOBOAKH I10 CUETY.

“CkopuHr" - KpeAMTOBAaHME SBISETCS OOE3MMYCHHOH, HO Oojiee MPOCTOM M OBICTPOI
dopmoii, uyem genoBass Oecena. IloTeHIManbHBIA KIMEHT 3allOJHIET 3asBICHUE 110
YCTaHOBJICHHOH (opme, coaeprkaliee HHPOPMAIIHIO O BO3pACTe, CEMEHHOM IOJI0KEHUH U CTaXkKe.
Kaxnplii Bompoc MMeeT MaKCHUMajlbHO BO3MOXKHBIM 0ajul, KOTOpbId OyneT BbIILE I TaKUX
Ba)XHBIX BOIIPOCOB, KaK Mpo(eccus, U HWXKe I TAKUX BOIPOCOB, KaK BO3PACT.

ITocne oxkoHUYATENBHOrO MOJACUETA OUYKOB BPYUYHYIO WM C NOMOIIBIO KOMIIBIOTEpA OAHK
OTIpeNieNsIeT, KaKylo YCIyTy pasyMHee MPeJ0CTaBUTh KIIMEHTY: CCYly WIH OBepApadT.

[TorpeOuTenbCKuil KpeAUT KPEIUTHBIX YUPEXKIEHUI NMEEeT B OCHOBE J1BE (POPMBI:

v’ TIpsiMbIE KPEIUTHI TOTPEOUTENIS €3 MOCPEHUYECKUX TOPTOBBIX (DHPM;
v’ KpEmHThI MOTPEOUTEISIM C TIOPYYHTEIHCTBOM TOPTOBBIX (PUPM.

B.5. MexayHapoHbIi KpeIUT U €ro BO3JeHCTBHE HA SKOHOMHUYECKOE Pa3BUTHE TOCY1apCTBA

OOBEKTHBHON OCHOBOM Pa3BUTHS MEKTYHAPOJHBIX KPEIUTHBIX OTHOUICHHA SIBUJIHCH:

BBIXO/] IPOM3BO/ICTBA 3@ HALMOHAJIbHBIE PAMKH;
yCHJICHHE HHTEPHAIIMOHATIBHBIX XO35MCTBEHHBIX CBSI3EH;
yIiyOJIeHHe MEeXTyHapOIHOTO pa3/ieieHus TPy Aa;
MEXTYHAPOJHOE 000OIIECTBIICHHIE KAITUTANA;
crienaaM3alys 1 KOoleprupoBaHHUe ITPOU3BOACTBA.

MexayHapOIHBIA KPEIUT — JBHKEHHE CCYTHOT'O KamluTana B cdepe MEeXTyHapOIHBIX
9KOHOMHMYECKHUX OTHOLLIEHUH, CBA3aHHOE C MIPEAOCTaBICHUEM BAJFOTHBIX M TOBAPHBIX PECYPCOB BO
BPEMEHHOE TIOJIb30BAaHWE HA YCJOBHAX WX IUIATHOCTH, CPOYHOCTH, TapaHTHH TIOTAIlCHUS,
1eJIeHaNPaBIEHHOCTH, MaTePUAIbHON 00eCIeYeHHOCTH.

CyObeKkTaMy KpeIUTHBIX OTHOILEHWH BBICTYNAIOT IOCydapcTBa (IIPaBUTENLCTBA), OAHKH,
MEXIyHapOIHbIE U PETMOHAIBHBIC BAJIIOTHO-KPEUTHBIE M (PMHAHCOBBIE OPraHU3alliH, OT/IENIbHbIE
IOpUIMYECKUe JMIa. MeXIyHapOJHBIH KpPEIUT OIOCPENCTBYET IBIDKCHHE TOBApOB, YCIYT,
KalMTaJIOB BO BHELIHEM 000pOTE.

[ToTpeOHOCTH B HEM BBI3BIBAETCS OCOOEHHOCTSIMH KpPYrooOopoTa KaruTajia, YCIOBUSIMU
NPOU3BOJICTBA U PEA3alMU, PAa3IMYUsIMU B 00beMe U CpPOKax BHEITHEIKOHOMUYECKUX CIEJIOK,
HEOOXOJMMOCTBIO ~ OJIHOBPEMEHHBIX  KPYIHBIX  KAlTUTAIOBIOXKEHWUH  JUIT  pacHIMpEHUs
POU3BOJICTBA. MeXIyHapOHBIM KPeIUT CIIOCOOCTBYET MepepaclpeesIeHuI0 CCYTHBIX KallUTaIOB
MEXJy CTpaHaMH JJisi oOecriedeHusi MOTPEOHOCTEN PAaCHIMPEHHOTO BOCIPOM3BOACTBA; YCKOPSET
KOHIIEHTPALIMIO U LIEHTPATH3AIMIO KalluTana.

[IpenocraBneHue KpeauTa ¢ TOUYKU 3pEHUS Mpoliecca BOCIPOM3BOJICTBA O3HAYAET, YTO YaCTh
CO3JJAaHHOTO TMPHOABOYHOIO MPOAYKTa, oOOpasymomero (OHJ HAKOIJICHUs, HW3bIMAeTCs W3
HAIMOHAIBHOM SKOHOMHKH CTPAaHBI KPEAUTOPA M TIOCTYIIAET B CTpaHy 3aeMinuka. Jis kpeauropa
3TO BIEYET 3a CO0OM HEOOXOAMMOCTh JMOO YBEIMYEHHUS CBEPX BHYTPEHHHMX IOTpPeOHOCTEH
MIPOM3BOJICTBAa TOBAPOB, KOTOPHIE OH O0S3aJICS TIOCTABUTh B CYET KPEIWTA, OO HCIIOIB30BAHUS
JUISL 3TOTO paHee HAaKOIUIEHHBIX Pe3epBOB — HE TOJILKO TOBAPHBIX, HO U IEHEXHBIX. /1151 3aeMInnka
K€ KpeIUT TPEJICTABISIET cO00M MOMOTHUTEIBHBIA HCTOYHHUK PACIIMPEHHOTO BOCTIpon3BoicTBa. C
MOMOIIBIO TOJOOHOTO 3KOHOMHYECKOTO MaHeBpa CTpPaHbl IEpeMelaloT MaTepUualibHble HU
(UHAHCOBBIE PECYpChl MMEHHO TyJAa, IJIe OHH MOTYT OBITh palMOHAIBHO HWCIIONB30BAHBI IS
OpraHu3aluy BBICOKOA((PEKTUBHOTO MTPOU3BOJICTBA TOM MPOIAYKIMHU, B KOTOPOM 3aMHTEPECOBAHbI U
3aeMIIMK, 1 KpeauTop. B pesynbrare B3anMHBIE KPEHUTHI CITIOCOOCTBYIOT IPEOIONICHHIO PA3INIHi B
YPOBHE 3KOHOMHYECKOTO pA3BUTUSI COTPYAHMYAIOIIUX CTpaH, YIIYOJCHUIO MEXKTYHApOIHOTO
pazzeneHus Tpyaa.

ASANENENEN
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[losuTBHAs pPOIb MEXAYHAPOIHOIO KpEAWTa 3aKIK0YaeTCs B YCKOPEHUU Pa3BUTUSA
IPOU3BOJMUTENBHBIX CHJ IIyTeM OOeclieueHHsl HENPEphIBHOCTH IMpOoLiecca BOCIPOU3BOJCTBA U €r0
pacmpenns. Kpeaur cTUMynHpyeT BHEIIHEIKOHOMHUYECKYIO JEATEIBHOCTh CTPAaHBbl, ITOBBIILIACT
3G (GEKTUBHOCTh BHEIIHEH TOPrOBIM, CO3/1aeT OJaronpusATHbIE YCIOBUS JUIl 3apyOeKHBIX
MHBECTHLIMH, obOecreunBaeT OecnepeOOHHOCTh MEXIYHAPOJHBIX pPACUETHBIX U BaJIOTHBIX
olepanui, nepepacnpencssicT CCyAHbIe KalluTalbl MEXly CTPaHAMHU.

HeratuBHasi pomnb MEXIYHAPOAHOTO KpEOUTa MOXET MPOSBIATECS B (OPMHPOBAHUU
JMCIPOIIOPLUUM OOIIECTBEHHOIO BOCHPOU3BOJICTBA, YKPEIUICHUU MO3MLUI CTpaHbI-KpeauTopa Ha
MHUPOBBIX pBIHKAaX, YCUJICHMHM €€ BO3JEHCTBUS Ha SKOHOMUYECKHH M IIOJIMTUYECKUM PEXUM
CTpaHbI-10JDKHUKA U JP.

MHoroo6pasue MexXIyHapOJHbIX SKOHOMUYECKUX OTHOIICHUH MOPOXKIAET Pa3IMyHbIe
KpPEIUTHBIE OTHOLIECHHS], BIUSIONINE Ha ()OPMUPOBAHUE BUI0B MEKAYHAPOIHOTO KpenuTa. Mx
KJIaccu(puKaIys MOXeT ObITh IPOM3BEICHA IO PA3HBIM KPUTEPUSIM.

Krnaccugukanus MexayHapoIHbIX KPEIUTOB

ITpusHak knaccudukaLumu Bua xpeaura
[To HazHaueHHUIO Kommepueckuii
®uHaHCOBBIH
ITo Bunam TosapHblii
BamoTHbI#
[o BamoTe kpeaura B Bamote kpeauropa

B BamoTe 3aeMinuKa

B Bantore TpeTheit cTpaHbl

B MexayHapoAHBIX KOJUIEKTHBHBIX Ba
ITo obecneyenuro O6ecneyeHHBIH

bnaHkoBeIi

[To TexHuke npenocTaBieHus Hanuusreii

be3nanuunbii

KoHcopuuansubii

AKuenTHBIH

C no3uuwmii kpeauropa YacTHeili (KoMMepuyecKuX pupM)
bankoBckuii
[IpaBuTENHECTBEHHDIH
MexayHapoaHBIX opraHu3aluii
CMmemaHHbIi

ITo cpokam KparkocpouHbiii
CpenHecpouHbli
Honrocpo4yHsli

KomMMepueckne KpeauTsl HETTIOCPEACTBEHHO CBSA3aHbl C BHEIIHEH TOPrOBIIEH W YCIYT'aMH.
OTO TIaBHBIM 00pa3oM TOBApHBIE KPEAUTHI, MPEIOCTABIAEMbIE IKCIIOPTEPOM OJHOM CTpaHbI
UMIIOPTEPY APYTOM CTpaHbl B BU/IE OTCPOUKH ILIATEKa MO0 TOBAPHBIM OIEPALUSM.

MexayHapoIHblii  KOMMepyeckuil  (GUpPMEHHBIN) KpeaUT HMeeT IMPEeUMYIIecTBa:
OTHOCHUTEJIbHOE HEBMEIIATENLCTBO FOCYJAPCTBEHHBIX OPraHOB B KOMMEPUYECKHE CAEIKH; OONbIIne
BO3MOYKHOCTH COIVIACOBAHUS CTOMMOCTU KpEIUTa HEMOCPEACTBEHHO MEXKAY OKCIOPTEPOM H
umrnoprepam. K HeoctaTkaM MOKHO OTHECTH OTPaHHMYEHHOCTh CPOKOB U pa3MEpOB KPEIUTOBAHMUS;
CBSI3aHHOCTb HMIIOPTEpPA C OIPEIECIEHHBIM 3KCIIOPTEPOM; IIOBBIINIEHHE LIEHBI TOBapa s
UMIIOpTEpA (3a CUET MPOLEHTA 110 KPEAUTY); HE0OXOAUMOCTh pe(MHAHCUPOBAHUS B OaHKaX.

@DuUHAHCOBBIE  KPEIUTHl  HCHOJB3YIOTCS HA  JIIOOble  LENM, BKJIOYass  IpsMble
KalMTAIOBIIOKEHNS, WHBECTUIIUOHHBIE OOBEKTHI, MPUOOpPETEeHHE IIEHHBIX OyMar, IoraiieHue
BHEIIIHUX JOJITOB.
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[Tpu BBIIAYe KPEIUTOB B IEHEIKHOU (hopMe (BaTIOTHBIC KPEIUTHI) OOBEKTOM CCYBI CITyKaT
MEXIYHApOJHbIE  TIOKyMaTelbHblE  CpPEeACTBa  (MHOCTpaHHAs  BaJIOTa,  MEXKIyHapOJIHBIE
KOJUICKTUBHBIC BAJIIOTHI).

ObecnieueHreM  MEXAYHApOIHBIX KPEAMTOB CIYyXKaT TOBapbl, LEHHbIE OyMaru,
HEJIBIYKUMOCTh, KOMMEPUYECKUE TOBAPHBIC TOKYMEHTHI U T.I. BIaHKOBBIN KPEIUT BBITACTCS IMOJ
00513aTeNIbCTBO JOKHUKA MIOTACUTh €T0 B OIPEICIIEHHBIN CPOK (COJI0-BEKCEIh).

MexayHapoIHbIe KPEIUThl MOTYT TIPEIOCTABISTHCS HAIMYHBIMA W OC3HATHMYHBIMHU
NEPEUYHCICHUSIMHA, B BUJIE aKLENTHBIX U KOHCOPIMAIbHBIX KPEAUTOB, OOJMTallMOHHBIX 3aiiMOB,
JIETIO3UTHBIX CEPTH(PUKATOB U JIp.

C mo3unmii Kpeauropa BBIIAIOTCS MEXKIOCYAApCTBEHHbIE (IPaBUTEIbCTBEHHBIC) KPEIUTHI.
JI71st MEXToCyJapCTBEHHOTO KpPEAUTa XapakTepPHO TO, YTO CyOBEKTaMU KPEIUTHBIX OTHOIICHHIA
BBICTYMAIOT OT/AEIbHbIE TOCYJapCTBa, a OOBEKTOM IepepaclpesielieHuss — WX HaIlMOHAIbHBIN
JIOXO/I.

MexxayHapoaHblii OaHKOBCKUI KpEAUT MO Mepe pPACHIMPEHUs] 3KOHOMHUYECKHX CBS3ei
MEXIY Pa3IMIHBIMHA TOCYIapCTBAMH TOTyYaeT Bce Oonbiee pa3Butre. OH XapaKTepU3yeTCs TEM,
YTO OJHUM U3 CYOBEKTOB KPEIUTHBIX OTHOIIEHWH BHICTyMaeT OaHK. BaHKOBCKOe KpeIuTOBaHME
OXBaTBIBACT AKCIIOPTHO-MMITOPTHBIE OTEpaIiy, Y4eT BEKCeNeHl, aklenT TPaTT, HHBECTHIIMOHHBIC
KPEIUTHI, TOJATOCPOUYHBIE KPETUTHI 0 KOMIICHCAIIMOHHBIM CIENIKaM, (PUHAHCOBBIE KPEIUTHI.

[Io cpokaM MeXIyHaApOIHBIC KPEIUTHI MOAPA3ICISIOTCS HAa CBEPXKPATKOCPOUHBIC
(CyTouHbIe, HEMIENbHBIE, TPEXMECUHbBIC), KpaTKocpouHble (10 1 roxa), cpemHecpounsie (1—35 ner)
U JIOJITOCPOYHBIE (CBBIIIE 5S—7 JIET).

[oramenue kpeAUTOB U yIIaTa O HUM MPOLIEHTOB MPOU3BOISTCS BATIOTHON BBIPYUYKOM 3a
CYCT YBEIMUCHHSI IKCIIOPTA TOBAPOB; MTOCTABKAMH TOBAPOB OOBIYHOTO YKCIIOPTHOTO aCCOPTUMEHTA
CTpaH-3aeMIIMKOB; MPOIYKIIUEH MPEAIPUATHI, AJI1 CTPOUTENIHCTBA KOTOPBIX ObLT BBIAH KPEAUT, U
JPYTUMH CIIOCO0aMH, OTOBOPEHHBIMH B KPEAUTHBIX COTJIAIICHUSIX.

B.6. JIuzunra xak (opmMa UMYILIECTBEHHOTO KPEIUTOBAHUS

JIM3uHT - [1eATenbHOCTh, CBA3aHHAS C MPUOOPETEHUEM OIHHM IOPHAWYECKUM JIHIIOM 3a
COOCTBEHHBIC WJIM 3a€MHBIE CPEACTBAa OOBEKTAa JIM3MHTA B COOCTBEHHOCTh W TIEpenayeil ero
IpyroMy CyOBEKTYy XO3SIMICTBOBaHHMS Ha CPOK M 3a IUIaTy BO BpPEMEHHOE BIAJEHUE U
MOJIb30BAaHUE C MPABOM HJTH 0€3 IMpaBa BHIKYIIA.

OObeKT nu3uHra - NM000€ IBUKMUMOE M HEIBIKUMOE HMYIIECTBO, OTHOCSIIEECS IO
YCTAHOBJICHHOW KIIACCH(UKAIMK K OCHOBHBIM (POHIAM, a TakKe MpOrpaMMHBIC CPEICTBA U
pabourie MHCTPYMEHTHI (CTOMMOCTBIO CBBIIIE€ JECATH MHUHUMAIBHBIX 3apa0OTHBIX IIaT 3a
eAWHMITY JIMOO KOMIUIEKT HE3aBHUCHMO OT CpOKa CIYXObl WM CTOMMOCTBIO O JIECSATH
MUHUMAJBHBIX 3apa0O0THBIX IUIAT 33 €AMHUILY, JUOO KOMILUIEKT CO CPOKOM CIIYXKOBI CBBIIIE
OJIHOTO To0/a), oOecreynBaromue (QYHKIMOHHUPOBAHUE TEPEAAHHBIX B JIM3UHT OCHOBHBIX
boHI0B.

CyOBeKThl JIM3WHTA: JIM3UHTOIATe b - IOPUAHUECKOE JIUI0, TIepeIaroniee Mo JI0TOBOpY
JU3UHTA CHENHaTbHO TPUOOPETEHHBIA IJIS ATOr0 3a CYET COOCTBEHHBIX M (W) 3a€MHBIX
CPEIICTB OOBEKT JIM3HMHTA;, JIU3WHTOMOIYYaTeIh - CYOBEKT XO3SWCTBOBAHUS, ITOYJAROIINI
00BEKT JIM3UHTa BO BPEMEHHOE BIIAJICHHE WU TOJIH30BaHKE 110 T0TOBOPY JIU3HHTA.

JIM3UHT KaK CIIO)KHOE, COIMATBHO-KOHOMHUYECKOE SIBJICHUE BBIOJHICT BaKHECHUIITHE
¢GbyHKIIMU 110 GOPMUPOBAHUIO MHOTOYKJIQJIHON SKOHOMUKHM M aKTHBU3AIMH MPOU3BOJCTBEHHON
JesTeIbHOCTH. K HUM OTHOCSTCS:

v (¢uHaHcoBas (YHKIMS BbIpaXKaeTcsi B  OCBOOOXICHUH  TOBAPOIPOU3BOIAMTENS  OT
€JIMHOBPEMEHHOW OIUIATHI TOJIHOH CTOMMOCTH HEOOXOJUMBIX CPEJICTB IPOU3BOJCTBA H
MPEOCTaBICHUU €My Kak Obl JOJTOCPOYHOTO KpeauTa B MaTepHUaabHO-BEIIECTBEHHOM
dopme;

v\ NpOU3BOJACTBEHHAas (DYHKIUS JIM3MHra  3aKJIIOYAETCS B ONEPATHMBHOM  PEIICHHU
MPOM3BOJCTBEHHBIX 337ay IIyTeM BPEMEHHOI'O HCIOJb30BaHHSA, a HE MOKYIKHU
JOPOTOCTOSIINX U MOPAIBHO CTAPEIONINX MAIIIWH;

62



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

v QyHKIMs cObITa — 3TO paCHIMPEHUE Kpyra MOTPeOUTENel M 3aBOCBAHUEC HOBBIX PHIHKOB
cOpiTa. BoBneuenne B chepy AM3MHTa TeX, KTO HE MOXET Cpa3y KYHNHTh TO WIH JIPYroe
UMYIIECTBO;

v (QyHKIHMS TONYYEHHS HAIOTOBBIX M aMOPTHU3AIMOHHBIX JIbIOT HMEET CIEAYIOIINe
0COOEHHOCTH:

1) B3sTOC MO JM3UHIY MMYLIECTBO MOXKET HE OTpaKaThCsi Ha OajlaHCE MOJIb30BATEIIs,
MOCKOJIBKY TIPAaBO COOCTBEHHOCTH COXPAHSETCS 3a JIM3HUHTOJIaTEIIeM;

2) JNM3UHIOBBIC IUIATEXKU OTHOCATCS Ha CeOECTOMMOCTH IPOM3BOAUMON IPOAYKIUH
(yciyr), 4TO COOTBETCTBEHHO CHM)KAET HAJIOroo0maraeMyro npuobLUIb;

3) npuMeHEeHHe YCKOPCHHOW aMOpTH3allMd, MCYUCISIEMON He Ha 0a3e HOPMATHBHOIO
CpOKa cTyObl 00BEKTa JIM3UHTA, & UCXOS U3 CPOKA KOHTPAKTA, CHIYKAET 00JIaraeMyro MprObLITb
U YCKOpSIeT OOHOBJICHUE UMYIIIECTBA.

JIM3UHTOBBIM TpOIECC MOXKHO MPEJACTaBUTh B BHJE ILHKIA, COCTOSIIETO M3 TPEX
OCHOBHBIX  CTaJAM{:  TOATOTOBHUTENBHON  (NIPEAMHBECTUIMOHHOH),  OpraHW3alMOHHOM
(MHBECTHIIMOHHOM) W OKCIUTyaTallMOHHOM, KaXkKIash M3 KOTOPBIX B CBOIO OYEpedb MOXKET
HOPa3ACIATHCS HA OTIEIBHBIC ITAITBI DJIEMEHTHI U KOHKPETHBIE BUIBI padoT.

Ha nepBo#i mpeaBapuTenbHON CTaquK CTOPOHBI (TIOTEHIUAIBHBIEC JTU3HHTONIONYYaTelb U
JM3WHTO/IaTeNb) OCYILECTBISIOT MOATOTOBUTEIbHYIO paboTy, MPEIIIECTBYIONIYIO 3aKII0YEHHUIO
JIOTOBOPOB: M3y4arOT PHIHOK, YCIIOBHS U 0COOCHHOCTH CIEIKH, O(POPMIISIOTCS 3asiBKH, TOTOBSTCS
3aKJIFOUCHHUS O TUIATEKECIIOCOOHOCTH KIIMEHTOB, ONpEeNsieTcs SKOHOMUYECKas: 3P PEeKTUBHOCTD
IPOEKTA U T. 1.

Ha BTOpOI71 CTauu JIU3HMHIOBas CACIIKa O(I)OpMJIHCTCH IOPpUIUYCCKH — 3aKIIH0Yar0TCA
A0rosopa, 1 00BEKT JIM3MHIA OCTABJISCTCS II0JIB30BATEIIIO.
TpeTBH cragud — HNCpUuoJ ISKCIUTyaTalluu 00BeKTa JIU3WHI'A, BBIIIJIATBI JIU3HMHI'OBBIX

IUIaTEXeHN U 3aKpBITUS CIEIKHU (BBIKYI WJIM BO3BpAT UMYLIECTBA JIU3UHIOIIOJIY4aTEIEM).

B3anMocCBsA3b 1 OCHOBHEIE pa3jinuuAa apCHAHbIX U JIN3UHI'OBBIX OTHOIIICHUH

ITapameTpsI Buaer otHOImIEHMIH
CpaBHEHHUA ApeHaHbIe JIn3uHroBbIE
CyOBeKThl OTHOLICHUH Apennarop u Apennonarens  |JIuzuHronmarens,
JInusuHronomnyyaresnp u
ITocTraBmuk (M3rOTOBUTENH
MMYILECTBA)
OOBbeKTh OTHOIICHUH JIroboe wumymiecTBO, Heorpa-|JlroOble  MMyIIECTBO,  KpoMe

HUYEHHOE B 000pOTe, BKIIOYAs [3€MIIM W JAPYTUX TMPUPOTHBIX
3C€MCJIBHBIC YYaCTKH W IIpU- 00BEKTOB
pOIIHBIE OOBEKTHI

ITpaBoBoe B ocHOBHOM uMyIlIeCTBEHHBI- | MIMyIIECTBEHHBIMH, KPEAUTHBIMU
MU IIPaBOOTHOIIEHUSIMU u KOMMEpPUYECKUMU

IIPaBOOTHOLIEHUSAMU

OtHowenue ¢ npogasuom |Mmeer Tonbko apeHaonatesns |JInzuHrononyyarens UMEET

UMYILECTBA — MOKyMarTesb npaBa M HeceT OO0S3aHHOCTH
MOKyTIaTeNsl, JIM3UHTOAATENb U
IIpO/IaBel] BBICTYIAIOT
COJIMAAPHBIMU KpEAUTOPAMHU
JU3UHIONIONTyYaTeNs

Puck cnyyaitnoit rubenu  |ApengaTop JInzuHronoiyvarens

MMYVIIIECTBA HECET

CrpaxoBaHue oObeKTa Kak nmpaBuiio coOCTBEHHUK ITonb30Barens, €cCiM HMHOIO HE

OTHOILIEHUH IPOU3BOIUT IPESYCMOTPEHO IOTOBOPOM
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[TpaBoBas popma
OTHOUIEHUU

JIByXCTOpOHHEE  COTJIAllIEHUE
00 apeHjie UIMYIIECTBa

TpexcropoHHEe CcOTJameHne o
JIM3UHTC

[IpaBo coOcTBEeHHOCTH
MI0JIb30BaTENsl HA OOBEKT
apeH/Ibl 1mocine

Ecmu mpenycmarpuBaercs, TO
B (opMe I0roBopa KyIid —
IIPOJIaXKHU

OOBIYHO MTPEAIIOIAracTCs OMIUOH
BBIKYIla O0BEKTa WM Iepexoja
ero B COOCTBEHHOCTbD JIM3UHTOIIO-

BO3MEILIEHUS €r0 Jydaresisi, €cld HMHOrO HeT B

CTOUMOCTH HOFOBOpe, TO IIOCJIC BBIIIJIATHI
BCEX JIM3UHTOBBIX ILIATEXKEN.

OTBETCTBEHHOCTD OTtBeuaeT apeHoaaTelNb JIuzuHrogarenb HE OTBEYAEeT 3a

HarMoaTess 3a
HEJIOCTATKHU MEPETaHHOTO

COCTOSAHHUE HMYHIIECTBA, KpPOMC
ClIyd4acB, Koraa IipoaaBla BbI-

IIpu pacuere nnatexei 3a

00BEKT OTHOILICHUH
YUUTHIBAIOTCS

Cnpoc u
(KOHBIOHKTYpA)

MMPEATIONKECHUEC

Ilena oOBekTa, CpoK JoroBopa, %
CTaBKa, OCTaTOYHAs CTOMMOCTH
UMYIIECTBA U JIPYTUe

Paspemnienue Ha He tpebyertcs, npaBo mroboro ([IpexycmorpeHo  obs3arenbHOe
OCYIIIECTBJICHUE CIIEIIOK  |JIMLIA JUEH3UPOBAHNE

Hanmuuue nepegaBaemoro |Ha mMomeHT 3akitodeHus qoro-|JIu3uHrogarens npuodperaeT
IpeIMeTa B OJIb30BAaHUE |BOpA apeH/bl SIBISETCS COOCT-|yKa3aHHOE 10JIb30BaTEIEM
y apeHaoaaTens BEHHOCTbBIO apeH01aTeNs HUMYILECTBO

(JIM3UHTOIIOTYYaTEeIs)

Ha pucynke 1 nokazano, 4To OpraHu3anus JU3MHTOBBIX OTHOIICHHH OCYIIECTBIISIETCS B
CJIEIYIOILEH MOCIIEeI0BATENbHOCTH.
[Ipexxne Bcero NOTEHUMAIBHBIM JIM3UHIOMNOJNYYaTEeNb, HMCXOIS W3 CBOMX LEJIEH U
BO3MOXXHOCTEH, HaXOMUT MPOHM3BOAUTENS HEOOXOAMMOro emy o0OopyAoBaHHsS (MAallMH U Jp.

CPEICTB MPOM3BOJCTBA), JeaeT 3ampoc,
IIEPETOBOPBI, B IIPOLIECCE KOTOPHIX COTIIACOBBIBAET:

v KauCCTBO U XapaKTCPUCTUKHU 00BeKTa JIU3UHTI A,

v/ CPOKH MOCTaBKH, MOHTaXa, ITyCKOHAIAJOYHBIX paboT;
v/ pasMep H YCJIOBHS OILIATHI U T. JI.

NOJTy4yaeT OW3HEC-NPEUVIOKEHUE U TMPOBOJIUT

JIuzunrosasi pupma ¢—— 4 —— OdunHaHCcOBBIC (0aHKOBCKHE)
JU3UHTOJ1aTeIh YPEKACHUS
( ) 1, —p VP
A A A A A T
7 6 3
9 1 2 5 81 1
: » Ilpenmpustue -
> usroroBuTENH
7}
v VY
[otpeburens
CrpaxoBas * 9 (JIM3MHTOIIONTyYaTEeIh) < 7

Puc.1. Opranuzanus TU3UHTOBBIX OTepaIuit
1. Knuent odopmiser 3asiBKy B JU3MHTOBYIO KOMIIAHUIO C TTPOCHOOH MpHOOpecTH BHIOpaHHOE
000pyI0BaHUE U NIEPEaTh €My B JIN3UHT.
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2. IIpon3BoauTcs aHAIU3 MpeIaraéMoro NpoeKTa U N3y4eHHne KJIMEHTa JIM3UHIOII0JIydaTeIeM

3. JIu3uHrojarenb JenaeT 3aKa3-Hapsl HM3TOTOBUTENII0 Ha BBHIOPAHHOE JIM3UMHIONOIydYaTesleM
00opy0BaHue

4. Vicxons n3 cyMMBbl OKYIIKH JIM3UHIOBask (pMpMa 1ojiyyaeT B OaHKe HeOOXOAUMBINA KpeuT

5. JIn3uHroBass KOMIIaHUS U JIM3UHIONOJIYyYaTelb 3aKIOYAlOT JOTOBOP JIM3UHIA, IO KOTOPOMY
000pyI0BaHUE NEPEXOIUT B UCKIHOUUTEIBHOE NOIb30BAHNE JIM3UHT OIIOTyYaTelIs

6. JluzuHronmartenp 3aKiIOYaeT C W3TOTOBUTENEM KOHTPAKT KYIUIM IPOJAXH HE0OXOJUMOTo
o0opynoBaHus M JaeT YyKa3aHWE IOCTAaBILMKY OTIPY3UTh HMYILIECTBO B  ajpec
JIM3UHIOII0JIy4aTesl.

7. CornmacHO akTy MNpUEMKM HUMYIIECTBA, B  OSKCIUIyaTallMI0 OOBEKT mepenaércs
JIM3UHIOII0JIy4aTeNto.

8. 3akirouaeTcs JOroBop O TeXOOCTy)KHUBaHUU 0OBEKTa JIM3UHIA CO CTOPOHBI JIN3UHIOAATES.

9. JInzuHTrONOIy4aTeN b MOU3BOJUT CTPAXOBaHHE OOBEKTA JTM3UHTA

10. B obmeH 3a mosnb3oBaHHME OOOPYAOBAaHMEM JIM3HHIOIONYYaTedb MPOU3BOJAMUT BBINIATY
JIM3UHIOBBIX IJIaTEXKeEH.

11. [locne 3aBepiieHus clieku 0OBEKT JU3MHTA BO3BPAIIAETCS TU3UHTOBON UpMe.

12. 3a c4€T NOCTYNUBIINX JIM3UHTOBBIX IJIATEKEH JIM3UHTOIATeNh BO3BPIIAET KPEAUT OaHKY.

MHuorooOpa3ue (QyHKUIMI M 3a7ay, BBIIOJHSAEMBIX JU3UHIOM, €0 MHOIOTPaHHOCTh
JIeNAl0T HEOOXOIUMOCTh KJIAaCCH(DHUKAIMIO JM3MHTa Ha OTACIbHBIC €r0 BHJBI XapaKTEPUCTHKY
0COOEHHOCTEH KaXKA0ro BUJIA.

B 3aBucumocT oT (HOpMBI OpraHM3alWHU, TEXHUKHA MPOBEACHUS CICIKH U 10 COCTaBY
YYaCTHUKOB DPAa3JIM4aloT MpPsIMOI, KOCBEHHBIH M BO3BpATHBIM JM3MHT. [IpsMol JIM3UHr uMmeer
MECTO B TOM cCllyyae, KOTJa MOCTaBIIMK (M3TOTOBUTENh) CaAMOCTOSTENLHO 0€3 MOCPEIHUKOB
c1aéT 00BEKT B JM3UHI. Takum 00pa3oM, MOCTABILMK M JIM3UHIOAATENb COBMEIIEHBI B OJHOM
JIMIIE, a BCS C/IETIKAa UMEET JIByXCTOPOHHHM Xapakrep.

Bo3BpaTHblif JU3UHT XapakTepU3yeTcss TeM, 4YTO COOCTBEHHUK HMYIIECTBA CHayala
npoAaér ero OyayuemMy JU3UHIOATeN 0, a 3aTEM CaM Ke apeHAYET 3TOT OOBEKT Yy MOKyHaTes.

OnHako B OCHOBE OOJIBLIMHCTBA JIM3WHTOBBIX CAEJOK JIEKHUT HpOIeaypa KOCBEHHOTO
musuHra. llocpemnuk (OH Ke JU3MHTOAATENb) CHadaja (PUHAHCHUPYET TOKYIKY CpEICTB
IPOM3BOJICTBA Y U3TOTOBUTENS U MOCTABIISIET UX MOJIb30BATENIO (JIM3UHrONONy4yaTento). Mexons
U3 ATOrO0 B KOCBEHHOM JIM3MHIE€ YYacTBYIOT TPU CTOPOHBI: MPOMBIIUIEHHOE MpPEIIpUsITHE,
JU3UHIOBasi KOMIIAHUS U apeHIaTop.

[Io KOMIUIEKCHOCTH CEpPBHCHOIO OOCIYKHMBAaHUS apeHAATOpa BBIACNSIOT "YUCTBIA" U
"MOKpBIA" JU3UHT (MPH 3TOM "MOKPBIM" JTU3MHT MpPEACTaBIsAEeTCS KaK JIM3UHT C HOJHBIM WM
HEMNOJIHBIM Ha0OPOM YCIIyT), a TAaK)Ke TeHEepaJIbHbII JIN3UHT.

"YuCThI" TU3MHT UMEET MECTO B T€X CIlIydasX, KOIZa BCE PacXo/pl MO JKCILTyaTaluH,
PEMOHTY M CTPAaXOBAaHUIO HCIIOIB3YEMOT0 UMYIIECTBA HECET apeHIaTOp, U OHU HE BKIIIOYAETCS B
JIM3UHTOBBIE IIATEXKH.

"MokpbIi"  JIM3MHT  mpeAnojaraeT  00s3aTelbHOE  TEXHUYECKOE  OOCITYyXHUBaHUE
0o0OpyJIOBaHUs, €ro pPEMOHT, CTpaxOBaHME U JpPYrHe OIlepalud, KOTOphle JeXaT Ha
JU3UHTOJaTeNe.

B 3aBucuMoOcTM OT IIMPOTHI CHEKTPa M KOMIUIEKCHOCTH YCIYI, BBIIOJHSEMBIX B
npouecce '"MOKporo" JM3MHTA, OH MPEACTABISAETCS KaK MOJHOCEPBUCHBIA WM JIM3UHT C
YaCTUYHBIM (HETIOJIHBIM) HA0OPOM YCIIYT.

[TonHOCEpBUCHBIN JIM3MHT, WJIM JHM3UHT C [OJHBIM HAaOOpOM CEPBHUCHBIX YCIYT,
npeaycMaTpuBaeT  KOMIUIGKCHYIO — CHUCTEMY  TEXHHYECKOro  OOCIyKMBaHHUS, PEMOHTa,
CTpaxoBaHMsl, IOCTABKU HEOOXOJIMMOTO ChIPbs, MOJATOTOBKM KBaJM(UIIMPOBAHHOTO IEpCOHAa,
MapKETHHIa M JaXe peKJambl BBIITYCKA€MOH JIM3MHIONOIY4aTeIeM IMPOAYKIUU CO CTOPOHBI
JU3UHTOJaTeNs.

JIM3MHT ¢ HEMOJIHBIM HA0OPOM YCITyT IPEAIoiaraeT 3apaHee corjacoBaHHOE pa3/ieieHue
GYHKIHHA 110 TEXHHYECKOMY 00CITY)KHBAaHUIO 00BEKTa MEXIY CTOPOHAMHU JTOTOBOPA.

I'eHepasbHBIN JIM3UHT MO3BOJIIET NPU IOCTOSIHHOM M IPOBEPEHHOM COTPYJHUYECTBE
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YYaCTHHUKOB CJICNIKM 3aKJIIOYUTH OOIee COTJIAIICHUE MO MPEAOCTABICHUIO JIM3UHTOBOM JIMHHH,
[0 KOTOPOH IMOJIb30BaTeNb MOXKET IMPU HEOOXOIUMOCTH OpaTh JOMOJIHUTENIbHOE 000pYyJOBaHUE
0€3 3aKJIF0UEHUS] OUEPETHOTO HOBOTO KOHTPAKTA.

[To 0OBEKTY CHENOK pa3iInyaoT JM3UHT JBHXKMMOIO MMYILECTBA M  JIM3UHT
HEJ[BUKUMOCTH.

IIpn nu3uHre HENBUKUMOCTH JIM3UHIOAATEIb CTPOUT MJIM MOKYINAET 3Ty HEABUKUMOCTH
[I0 MOPYYEHUIO apeHaaropa U nepenaér emy Uil HCIOJIb30BaHMS B IPOU3BOJCTBEHHBIX U
KOMMEPUYECKUX LIEJSIX C IIPAaBOM BBIKYIA WM O€3 HEro 10 OKOHYAHUU CPOKa JOrOBOpa.

JIM3MHr JBMKMMOIO HMYILECTBA IMOAPA3JEIsAETCs Ha JIM3UHI IIPOU3BOACTBEHHOIO M
CTPOUTENIBHOTO 000PY10BaHUs, KOMIIBIOTEPOB, TPAHCIIOPTHBIX CPEACTB, CTAHKOB U T.JI.

B 3aBucuMocTH OT YCIOBMM aMOpTHU3alMM MCIOJIb3YEMOI'O0 HMMYLIECTBA BBIACIACTCS
JIM3HHT C IIOJIHOM M HENOJIHOM aMOpTH3alUe.

JIM3UHT ¢ NOJIHOW aMOPTHU3aLHUEN XapaAKTEPU3YETCS:

v/ COBMAJCHUEM MPOJIOLKUTEIBHOCTH CACIKH C HOPMATHBHBIM CPOKOM aMOPTHU3AIMU 0ObEKTa;

v/ HOJIHOM BHIIJIATON CTOMMOCTH 00BEKTA IIPH OAHOKPATHOM apeHe;

v TpaBOM MONIB30BAaTeNsl Ha BBIKYN OOBEKTAa MO CHMBOJMYECKON IeHEe (IO COIIAIICHHUIO
CTOpOH).

JIM3UHT C HEMOJHOW aMOpTHU3aLKel JOMYCKAaeT YaCTUYHYIO BBIIJIATY CTOUMOCTH 00BbEKTa
mu3uHra. OH OXBaTblBa€T B OCHOBHOM OOBEKThl HEJIBHKMMOCTH, a TaKXe pas3InyHOe
000py10BaHUE, CTAHKHU U LEJIbIe MPEIIPUATHSL.

[Io oTHOWIEHNIO K ONpENENEHHBIM pa3MepaM U I'PaHULIAM PBIHKA BBIACISAIOT BHYTPEHHUI
(Bce yY4aCTHMKM CHCJIKM M3 OJHOM CTpaHbl) U BHEIIHUHN (MEXAYHAPOIHBIN) JIM3UHT, €CIU XOTs
OBl O/1HA U3 CTOPOH SIBJISIETCS] MHOCTPAHHOM MJIM BCE YYAaCTHUKH IPUHAIJIEKAT PA3HbIM CTpaHaM,
100 KTO-TO U3 HUX UMEET COBMECTHBIHN KamuTal ¢ 3apyOexHoi pupMoi.

MeXayHapOIHBI JM3UHT HMEET HECKOJIBKO MOAM(HUKAIUKA, a HMEHHO: MPsSMOR
SKCHOPTHBIN U NPSAMOM UMIOPTHBIN, TPAaH3UTHBIHN (KOCBEHHBII ), HEMIPSIMOIA.

[Ipsimoli MeXIyHapOIHBIN JIM3UHT TPEACTaBIseT CcOOOW CHENKy, IZie BCe Olepaluu
COBEPIUAIOTCA MEXAY IOPUINYECKUMHU JIMLIAMU U3 ABYX Pa3HBIX CTPaH.

Paznuumst  SKCOPTHOTO M MMIIOPTHOTO  JIM3MHIA  ONpPEAEISIETCS  CTPaHOM
MECTOPACIIONIOKEHNS JIM3UHIONATENs W JU3UHromnonydarens. llpy uMIoprHOM JM3UHTE
MOCTaBIIMK HaXOAMUTCA 3a pyOeKoM, a MpHU 3KCHOPTHOM — 3apyOE€KHBIM MApTHEPOM SBIISETCS
JIM3UHTOIIOJIy4aTelb.

TpaH3uTHBIN (KOCBEHHBIN) MEXKIYHAPOIHBIN JIU3UHT UMEET MECTO B TEX CIlydyasix, Korjaa
JU3UHTOJIaTeNlb OTHOM CTpaHbl MpuodpeTaeT 000pyI0BaHKE B APYrol CTpaHe U MOCTABISET €ro
apeHaaTopy, HaXOAAIIEMYCS B TPEThEN CTPaHeE.

HenpsiMoii MeXIyHapOAHBIM JM3MHI — 3TO JIM3UHI, KOIJa JIM3WHTOBas ¢Qupma u
NOTPEOUTENh OKAa3bIBAIOTCS OJHOM HAIIMOHAIBHON TNPUHAAJIEKHOCTH, HO JU3UHIOBas (upma
pacmoioKeHa B APYron CTpaHe.

[Io cocraBy SM3MHIOBOro IUIaTEXa pPa3aU4arOT JICHEKHbBIM, KOMIICHCAIMOHHBIA U
CMELIaHHBIH JIN3UHT.

JIeHEeXHBIH TU3MHT UMEET MECTO, KOTJa BCE MJIATEeKU MPOXOIAT B ICHEXKHOU (opMme.

KomneHcanMoHHbIi TU3UHT TpeAycMaTpUBaeT IUIaTeXH B (opMe MOCTaBKU TOBApPOB,
MIPOM3BOJUMBIX Ha UCIIOJIb3yEMOM 000pYI0BaHHUHM, WK B (POpME OKa3aHHsI BCTPEUHBIX YCIYT.

CMmeniaHHbIN JTM3UHT OCHOBAH HA COUETAaHUM JICHEXHBIX M KOMIIEHCALMOHHBIX IIJIaTEXKEH,
B KOTOPBIX UCIOJIb3YETCS FIE€MEHThHI OapTEpHON CIEIKH.

CyOnM3HHT - JIM3UHT, IPU KOTOPOM JIM3MHTONOIYYaTeNb C pa3pelieHus JIU3HHTOJaTeNs
nepesaeT MHBIM JIM3MHTONONy4YaTeNlsM B TOCJIENYIOIIee IOJb30BaHHE M BiaJeHHEe OOBEKT
musuHra. Ilpw  SToM  NM3MHTOMONydYaTeslb HE OCBOOOXKIAeTcs OT 00s3aTeNbCTB U
OTBETCTBEHHOCTH TEpe]] JIU3UHTOAaTeIeM, IPEyCMOTPEHHBIX IOTOBOPOM JIM3UHTa, TpHoOpeTas
10 OTHOULIEHUIO K IPYroMy JU3UHIOIIOJIY4aTEellt0 [IpaBa.

OUHAHCOBBIN JIN3UHT — JIM3UHT, P KOTOPOM JIM3MHTOBBIE IIJIATEKU B TEYEHHUE JOTOBOPA
JU3MHIA, 3aKIIOUYEHHOIO Ha CPOK HE MEHEE OJHOIO Io0JAa, BO3MELIAIT JIM3UHIOJATENI0
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CTOMMOCTh OOBEKTa JHM3MHra B pa3Mepe He MeHee 75 MpPOIEHTOB €ro IMepBOHAYaIbHOM
(BOCCTaHOBMTENBHOI) CTOMMOCTH HE3aBHCHUMO OT TOr0, OYAET JIM CAEIKA 3aBepIleHa BBIKYIIOM
00BEKTA JIM3UHIA JTU3UHIOIIOJIy4aTeIEM, €r0 BO3BPATOM WM IIPOJUIEHUEM JIOTOBOPA JIM3UHIA HA
JPYTHX YCIOBHSIX.

OnepaTuBHBIN JU3UHT - ONEPATUBHBIM JIM3UHI, NPU KOTOPOM JIM3MHIOBBIM ILIATEX B
TEYEHHUE JI0r0BOpa JM3UHIAa BO3MEILAET JIM3UHIOAATENI0 CTOMMOCTh 00BEKTa JIU3HHIa B pa3Mepe
MeHee 75 NpPOLEHTOB €ro NepBOHAYAIBHOM (BOCCTAHOBUTENBHOM) cTouMocTH. [lo mcTeueHun
JIOTOBOpa JIM3UHrA JIM3MHIOINONYyYaTelb BO3BpAIlaeT JIM3MHIOJATEN0 OOBEKT JIM3UHIA, B
pEe3yNbTaTe YE€ro OH MOXKET I1EPENaBaThCs B JIN3UHI MHOI'OKPATHO.

B.7. Unoteunslii KpeauT

Nnoreka - 3ai0r 3eMiIM, HEABUKUMOIO uMylecTBa. Mnoreka opopmisiercs 0roBopoM
MEXy 3aJI0r0/IaTeNIeM M 3aJI0ToJIepKaTeIeM, COrJIACHO KOTOPOMY 3aJI0T0/1aTellb 00eCTIeYrBaET
HEJIBUKUMOCTBIO Kakoe-TM0o (uHAaHCOBOE 00s3aTeabCTBO IEpeN 3aJoroJiepKareisiMu U
COTJIAIIAETCS, YTO JaHHAs HEABIKUMOCTH MOMKET SBISATHCS IMPEIMETOM IPETEH3UM
3aJI0roZieprkaTelis B CBsI3U C MoralieHueM (puHaHCOBOro 00s3aTeNnbCTRA.

3ajorogareneM IMpH 3aJ0re MMYIIECTBA MOXKET OBITh IOPUANYECKOE WM (UIUIECKOE
JMIO, KOTOPOMY IMpeIMeT 3ajJora NpUHAAICKUT Win OyAeT NpUHAAJIeKaTh Ha IpaBe
COOCTBEHHOCTH HJIM TIPABE MOJIHOTO XO3AWCTBEHHOTO BIIAICHUSI.

[Ton npeameroM WIOTEKHM IOHUMAETCS 3apETUCTPUPOBAHHAs B COOTBETCTBYIOIIEM
peecTpe HEIBHKHMOCTb, MACHTU(DUIIMPOBaHHAs TOTOBOpPOM 00 wuroreke. K HenBIKUMOCTH
MOYKHO OTHECTH:

v’ 3eMeIbHBIC YYaCTKH;

v’ TpeAnpUsITHs, 3[aHUsI, CTPOCHUS WU JPYrHe COOPYKCHHS, PACIIONOKEHHbIE HA 3€MENTbHBIX
ydJacTKax, BKJIIoUas (0e3 orpaHHyYeHHsI) HEXKUIYI0 COOCTBEHHOCTb, JKUJIBIE JOMa, KOTTEIKH,
CaJloBbI€ JIOMMKH, Tapa)ku, KBApTUPBI, CTposALIHecs 00bEKThl U T.11. OHU MPOYHO CBSI3aHBI C
3eMJIeH, epeMerieHrne uX HEeBO3MOXKHO 0e3 yiiep0a ux Ha3HAYEHUIO;

v/ TpaBa Ha apeHIy WJIM JpYyrHe MpaBa Ha MOJb30BAHUE 3€MENbHBIMU YYaCTKaMH, 3IaHUIMH,
COOPY)KEHUSIMH U T.II. B COOTBETCTBHH C JICHCTBYIOIINM 3aKOHOAATEIHCTBOM;

v/ 3eMelbHBIC YIaCTKU BMECTE C OOBEKTaMH.

3eMeNbHbIC YYaCTKH, HaXOJSIIMECs B YaCTHOW COOCTBEHHOCTH TPaXKJaH, MOTYT OBITh
IpeMETOM 3aJiora B KauecTBe 00ecleyeHNs CBOEBPEMEHHOT0 BO3BpaTa 6aHKOBCKOI'O KpeanTa.

3ajyor 3ampenieH Ha MMYIIECTBO, HAXOMASAIIEECS B MCKIIOYHTEIHHONH TOCYAapCTBEHHOM

COOCTBEHHOCTH: 3€MJII0 (32 MCKIIIOYEHHEM 3EMENIbHBIX YYaCTKOB, IMEPEJaHHbIX B YACTHYIO

COOCTBEHHOCTB), HeIpa, BO3AYIIHOE IPOCTPAHCTBO, BHYTPEHHHE BOJOEMBI, JieCa W WHBIC

IOPUPOJHBIE PECYPChl, a TaKKe CHEeIHaIbHbIE OOBEKTHl — M0 MPUYUHE UX HMCTOPUYECKOMH,
KYJIbTYPHOH WJIM UHOW LIEHHOCTHU MO0 110 MOTMBaM T'OCY/IapCTBEHHOW O€301MacHOCTH.
WNnoreunslii KpeauT — oOCOOBI THUII 3KOHOMHUYECKMX OTHOIIEHUH MO TOBOAY

MPEIOCTABIICHUS JIOJITOCPOYHBIX CCY/I TIOJ] 3aJI0T HEIBIYKUMOTO HMYIIIECTBA.
KpeautopoM mo UmoTeke BHICTYNAIOT UMOTEYHBbIE OAHKHU WM CHEIHMATIbHBIE UITOTEUHBIE
KOMIIAaHUM, AaCCOIMAIIMH, KPEJAWTHBIE OOINeCTBa, a TakkKe OOBIYHBIE KOMMEpYECKHe OaHKH,
CHEIHUANM3UPYIONINECS Ha  MPEIOCTABICHUU  JOINTOCPOYHBIX  KPEIUTOB  TOJ  3aJor
HEJBMKUMOCTH. KpeIUTHBIME pecypcaMy HMITOTEYHBIX KPEIUTHBIX OpPraHu3aldii MOTYT OBITh
COOCTBEHHBIE CPEJICTBA, BBITYCK M MPOJa)xka HWIOTEYHBIX OONUTAlUN, NEMO3UTHBIC BKIIAIbI
KITUEHTOB, TIPOJIaXka 3aKJIATHBIX CBUICTEILCTB | JIP.
3aeMIUKOM BBICTYNAIOT (U3UUYECKUE U IOPUIANIECKHUE JINIA, HMEIOIINE B COOCTBEHHOCTH
00BEKT UTIOTEKH, KOTOPBIN JOJKCH:
1) TpHUHOCUTH IOXOJI €r0 BIIAJICIbILY;
2) MOJIb30BAThCS CIIPOCOM Ha PHIHKE;
3) He ObITh 00BEKTOM 3aJI0Ta 110 JAPYTOM OTEpaIUH.
[Tpu 3anore HEABMKUMOTO MUMYIIECTBA JIOJDKHHK HOMHHAJIBHO COXpAHSIET CBOE IMPAaBO
COOCTBEHHUKA.
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3anorogarens coxpaHseT 3a co0Oi HE TOJBKO TMpaBO BIAJEHUSA, HO U TIPaBO
HE3aBHCHMOTI'O PACMOPSKEHUS MPEIMETOM HUIOTEKH, MPUObUIbIO, MPOIYKIMEH, ToBapaMu B
000poTe, MMOJIyYEHHBIMU B PE3YJIbTATE MOJIb30BAHUS IIPEIMETOM UIIOTEKH.

B 3aBucumoctu oT cmocoba obecrnedueHHs 00s3aTENBbCTB  (CCYIbI) HMMYIIECTBOM
pa3iauyaT CISAYIONIMEe BHILI WIOTEKU: CTaHAapTHas (OOBIYHAS), OOBEIMHEHHAS, UYKOTO
HUMYIIECTBA, 00111asi, yCIOBHASL.

HNmymiectBo, Haxozsmeecs B OOIIed COBMECTHOW COOCTBEHHOCTH, MOXET OBITH
pEeIMETOM HIIOTEKH IO JOTOBOPY C corjacus BceX COOCTBEHHUKOB. MMylecTBo, KOTOpoe
HEIb3sl pa3einTh 0e3 yiepOa st ero OCHOBHOTO Ha3HAYeHUS (HEAEIMMOE UMYIIIECTBO), HE MO-
KeT OBITh MepefaHo B HIOTeKy Mo dacTsaM. [lo cpokam perucrpanuu UHoreka ObIBaeT
IIEPBUYHOU U IOCIEAYIOLIEH.

Briensitor cnenyromue BUIbI (TUIIBI) CAETIOK 110 UTIOTEKE:
npocroe (puHaHCHpPOBAHUE;
BTOpUYHOE (PMHAHCUPOBAHUE;
MpoJiaXka UMYyIIecTBa 0e3 CyIeCTBYIONIEH UITOTEYHOU 3a0IKEHHOCTH;
MpoJa’ka UMYIIECTBA MPU HATMYUU UTIOTEYHOHN 3310KEHHOCTH.

[Tpouecc noxydeHust UIOTEYHOTO KPEeINUTa MIPOXOAUT HECKOJIBKO CTaAHM

[Tpu 3aKIr0YeHUN CAENKH [0 UIIOTEYHOMY KPEAUTY KOHTPOJIbHBIN CIHCOK JOKYMEHTOB,
TpeOyeMbIX OT (MU3NYECKOTO JIMIIA, MOXKET BKJIIOYATh B ceOsl: 3asBIICHHE KPEIUTOIONydaTes,
3aeMHO€ 0053aTeNbCTBO, CIPABOYHBIE JOKYMEHTHI, JOKYMEHThl Ha COOCTBEHHOCTH, FapaHTHUH,
[OPYUYUTENbCTBA, CTPAXOBbIE TOKYMEHTHI, 3aKJIaJHYIO U JIp.

OrneHka CTOMMOCTH MpeAMETa WIIOTEKH, TO €CTh OLIEHKA CTOMMOCTH HEABHKUMOCTH
NPOBOJIUTCS OKCIIEPTU30H, pE3yabTaThl KOTOPOW HCIOJIB3YIOTCS (PHMHAHCOBO-KPEIUTHBIMH
OpraHu3alUsAMHU 7S Tpel OCTaBJICHUS KpeIuTa WM OMpEeNelIeHUs pa3Mepa dMHUCCHH ILIEHHBIX
Oymar, o0ecrieueHHbIX UIOTEKOH (o0nuranuu, cepTudukarsl u Jp.). OLeHka HeIBUKUMOCTH —
OCHOBA IIPUHSATHUSA PEIICHUS O pa3Mepe BbIABAEMOT0 KpeIuTa.

CooTHoIIeHHE MEXAY pa3MepoM CCyIbl M CTOMMOCTBIO 3ajora — HamOoJjee BaKHbIN
bakTop U1 NPUHATHS pEIleHUs O MpeJocTaBleHUH KpeauTa. IlpenenbHble pasmephl CCyAbI
JIOJDKHBI OBITH MeHbIIe cTouMocTH 3aora (60—80 %).

OCHOBHBIMU JOKYMEHTaMH IpHU 0(OPMIIEHUN UTIOTEUYHOTO KPEaUTa SIBJISIOTCS JOTOBOPHI
3aJiora, 3aKiaJHble, BEKCelss, JpYyrue JOJTroBble LeHHble Oymaru. 3akjaaHas IeHHas Oymara
paccMaTpUBaeTCs Kak JIOKYMEHT, NMepeaarouil KpeJUuTopy 3aKOHHOE MPaBO COOCTBEHHOCTH Ha
3aJI0T MO ccyAe. 3aKiiagHasi Ha HEJBUKUMOCTD SIBJISIETCSI OCHOBHBIM 00€CII€YeHUEM HIIOTEYHOIO
kpenuta. [Ipy morameHuu Joiara B YCTaHOBJIEHHBIH CpOK Iepejrada IpaBa COOCTBEHHOCTH
yTpauuBaeT CUIy.

WNnoTtedHslii KpeaUT MOXKET ObITh MCIOJIB30BaH Ul MOKYNKH HEABMKHUMOCTH; JUIs
CTPOMTENBCTBA, PEKOHCTPYKIIUH, KAMMTAILHOTO PEMOHTa MPOM3BOJCTBEHHBIX 3[IaHHM, JKUJIBIX
JIOMOB;  Tepe NpOQUIMPOBaHMS MNPOM3BOJACTBEHHBIX IPOLECCOB;  MEIHOPALUHU;  JUIS
nproOpeTeHNs] W TOCAJKM MHOTOJIETHUX HAaCaXICHUH; MOJIEPHU3AINU IPOU3BOICTBEHHBIX
TEXHOJIOTHYECKUX IMPOIECCOB; Ha YJIydllIeHHE KadecTBa 3€MENbHOIO y4yacTKa U TOBBILICHHE
IJIOZI0PO/INSl TOYBBI; MOKYIKY JIOMOJHUTEIBHOTO 3€MEIBHOIO yJacTKa U T.1.

Kpenutsl mox 3ajor KWibs MOTYT OBbIThb HampaBlIeHbl Ha CTPOUTENIBCTBO
MHAUBUAYaJIbHBIX IOMOB (KBapTHUpP B JOMax 0OIIel COOCTBEHHOCTH), MHOTOKBAPTUPHBIX KHIIBIX
JIOMOB, IIpeTHa3HAUEHHBIX IS CIa4M B apEHAY WIIH MPOJIaXKH.

Ccypl o1 HEABMKUMOCTD MOJJIEXKAT MMOTAICHUIO HA YCIOBHIX PACCPOUKH IUIaTeXa U C
ymiaTtoi mporenra. [IponeHTHas NOJIUTHKAa B OTHOIIEHHM MIIOTEYHOIO KpEAWTa JOJDKHA OBITH
TUOKOM, yUYUTBIBAs JUIMTEILHOCTD CCY/Ibl U OCOOEHHOCTH 3aj10ra.

Pacuer craBkM MpOIEHTa MO HMIOTEYHOMY KpPEAMTY IMPOU3BOAUTCS KaK OIpeesieHue
BEJIMYMHBI JOXOJa 10 UTIOTEYHOMY KPEIUTy, KOTOPOH OBLIO OBI IOCTATOYHO, YTOOBI TIOKPHITH
OpeJeNbHYI0 BEIMYMHY CTOMMOCTH OaHKOBCKHMX PECYpCOB, SKCIUIyaTallMOHHBIX PaCcXOJ0B
(morepr), a Takxke OOECIEeUUTh NPUEMJIEMYIO BEIMYMHY J0XOJa JIs aKIMOHEpPOB OaHKa
(MHBECTOPOB), HAA0ABOK 3a PUCKH, CBA3aHHBIC C UITOTEYHBIM KPEAUTOBAHUEM, U JP.

ANANENEN
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Bunbl UNIOTEUHBIX KPEAMTOB IO METOJAM MX IOTalIEHMs], YIUIAThl MPOLEHTOB MMEIOT
IIOJIBU]IBL:
TUIIOBAs UIOTEKA,
UIIOTEKA C NEPUOJUYECKUM YBEIINYEHUEM CYMM B3HOCOB;
UIIOTEKA C U3MEHSIOIIENCS CYMMOM BBIIJIAT (MIIOTEKA CO CHHXKEHHOM CTaBKOM;
UIIOTEKA C 3aJI0TOBBIM CUETOM,;
UIIOTEKA C IEPEMEHHOM IPOLEHTHON CTaBKOU;
KPEAUTBHI C IEJIEKOM CTOMMOCTH UMYIIECTBA.
bank ocraBisier 3a co00il NpaBO AaHHYIMPOBAaTh MHPEABAPUTENILHOE COTJIALIEHUE O
KpeIuTe, €Cliu /10 3aKIF0UEHHs CAENIKU (JIoroBopa):
(rHAHCOBOE MOJIOKEHUE KIIMEHTA PE3KO YXYIIINIOCH 10 CPAaBHEHHIO C TAHHBIMU 3asIBKU;
BBISIBJIIIOTCS] HEOJIArONPUATHBIE MaTEpUaIbHbIE H3MEHEHHSI B COCTOSIHUU UMYILECTBA;
HayaTo CyZe0HOe Pa30MpaTebCTBO MO U3BATHIO UMYIIECTBA;
00OHapy’KUBAETCA, YTO UMYLIECTBO SIBJIAETCS 00ObEKTOM (IPEAMETOM) HApYLIECHHS 3aKOHA.
3anmoronarenb JOJKEH NMPUHUMATh MEpPbI, HEOOXOIUMBIE AJIi COXPAHHOCTH IIpeIMeTa
UIIOTEKH, oOecreynBaTh JOJDKHBIE YCIOBHSI €ro COZAEp)KaHus, M30eraTb PUCKOB CllydailHOMN
ru0eny Wiv TOBPEKICHHUS.

B mponecce cpoka neiictBus JoroBopa 3ajorojareib (0aHK) BIpaBe NPOBEPATh IO
JOKyMEHTaM M 10 (aKkTy HaJU4Me, pPa3Mep, COCTOSHUE M YCIIOBUS XPAHEHUS 3aJI0KEHHOI'O
UMYILECTBA.

3a HEBBINOJIHEHUE KPEAUTONOIyYaTeaeM 00s13aTeNIbCTB OAHKH UMEIOT MPaBO yAEp KaHUS
MMYILECTBA C TaPAHTOB, IOPYYUTEINIEH, CTPAXOBbIX KOMIIAHUHI U T.J.

[Ipy unoTe4yHOM KpeAUTOBAHUU JOTOBOPbI O KPEOUTE M CpPEACTBa €ro oOecreueHus
UHbIE, YeM IpU APYTUX BUJAX KPEAUTA, YTO OOYCIIOBJIEHO [UIUTEIbHBIMU CPOKAMU MOTAIICHUS U
BEJIMYMHOMN 3TUX KpeauToB. Mnoreunble KpeIuThl OTHOCUTENBHO HEJAOPOIH, Map:ka KPeAUTHBIX
OpraHu3aluil HeBelMKa, Tak Kak NpuoObUIb GopMUpyeTCcs 3a cYeT OOJIbIINX 00BEMOB KPEAUTHBIX
BIIO’KCHUH.

NnoTteuHblif KpeIUT UMEET CBOM NMPEUMYILECTBA [l OaHKa U KPeIUTONOTydaTes.

1. Hanuuue peanbHONW CTOMMOCTH, TapaHTHPYIOIIEH BO3BpAT KpeauTa U €ro MaTepHalbHYIo

00€CTeYeHHOCTh Ha NMPOTSKEHUHU BCETO CPOKA KPEUTOBAHMSL.

2. Kpemutop wuMmeeT BO3MOXXHOCTh INTUPOKOW JMBEPCH(PHUKANNK KPETUTOBAHUS, YUUTHIBAS

HEOJHOPOAHOCTb KpPEAUTOIONyyaTeaei, OTanuus reorpaudeckux peruoHoOB, pa3iauyus Lesei,

OpUTHHAJIbHBIE METO/IbI U YCIIOBUS 3aj70ra UMYIIECTBA, BbIIAYU KPEIUTOB.

3. Kpenuromnonyuarento (3a10roJaTeso) co3atoTcs YCIOBUS Ul PELICHHs TPOU3BOACTBEHHBIX,

COLIMAJIbHO-OBITOBBIX IPOOIIEM.

4. CymecTByeT  BO3MOXKHOCTh ~ IOBTOPHOTO  (HEOJHOKPAaTHOrO)  MCIIOJIb30BAaHUS

KpeAUTONoJydaTesIeM HEeABUKUMOCTH JIJIsl IOJYUYEHHs KpeluTa py BO3BpaTe MepBoro.

5. 3amoronatens (KpeaUTONOJydaTeNlb) COXpaHSET NpPaBO Ha BIAJEHUE U HCIOJIb30BaHUE

3aJI0’)KEHHOT'0 HMYILECTBA.

6. [l 3aIIMTHl UHTEPECOB KPEAUTONOIYYaTeNs MPeayCMaTPUBAETCS JOMOJHUTEIbHBIN NEpUo/,

B TEUYEHHE KOTOPOTO OH MOKET BBIKYMHTbh CBOE€ 3aJ0KEHHOE HMYILIECTBO JI0 €ro MpOaaKu

KPEAUTOPOM.

7. Pa3BuTHE UNOTEKH, UIIOTEYHOTO KPEAUTOBAHUS HMMEET 3HAu€HUe i SKOHOMHUKHU CTpaHbl,

MIOCKOJIBKY:

v/ T03BOJISIET BKIIFOUHTH B PHIHOYHBINA 000POT HEIBIIKMMOCTb;

v/ COICUCTBYET MpoIecCy MOOWIM3AIMKM KamuTala Ui CTPOUTENbCTBA M PEKOHCTPYKIIUH
00BEKTOB MPOU3BOACTBEHHOT'O ¥ OBITOBOTO Ha3HAUEHHS;

v/ CroCOOCTBYET PENICHHIO COMUATBHBIX MPOOIIEM;

v/ CcO3/aeT YCITOBHUS JJIsl Pa3BUTHS PhIHKA IEHHBIX Oymar, B TOM YHCJI€ BTOPHYIHOTO (KyIUIs-

IpojiaXka BeKCele, 3aKIaHbIX, IPYTUX HEHHBIX OyMar UMOTEUHBIX OpraHu3aiui);

pacIIupseT EPEUEHb yCIIyT, OKa3bIBAEMbBIX KPEAUTHBIMUA OpraHU3alUsIMU;

JaeT CTUMYJ Pa3BUTHIO (MHAHCOBOM HMH(MPACTPYKTYphl PbIHKAa HEIBMXKUMOCTH B (opme

ANANENENENAN
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UTIOTEYHBIX 0AHKOB, CIICIIMATH3UPOBAHHBIX (PMHAHCOBBIX KOMIIAHUHN H JP.

BMecte ¢ TeM WUNOTEYHOE KpEAMTOBAHHWE NpEANONaraeT 3HAYUTEIbHBIH 00beM
AQHATUTHYECKOW M TEXHUYEeCKOH paboTel. [lpu oueHke HEIBMKMMOCTH BO3HHKAET MHOTO
po0JeM, MOCKOJIBKY PBIHOYHYIO CTOMMOCTb MOYKHO OIPENENIUTh TOJIBKO NpH (PaKTHUECKOH
nponaxe. K ToMy ke Takue KpeIuThl Jal0TCsl Ha CPAaBHUTEIBHO JUIMTEIBHBIM CPOK, a 3HAYUT
cileflyeT TINATEeJIbHO M3y4aThb BCE BapUaHThl OyAylIMX W3MeHeHWH LeH. Peanuzanus GaHkoM
3aKJIa/[bIBAEMOT0 UMYIIECTBA 3a4acTyo TpeOyeT cyeOHoro pa3ouparenbeTBa, YTo, O€3yCI0BHO,
CKa3bIBAETCS HA XapaKTepe OTHOLIEHUH MeKIy OaHKOM U 3a€MILUKOM.

Wnorevnble KPeAUThl UMEIOT CPABHUTEIBHO HHU3KYIO JIUKBUHOCTB, M JJISI HUX OCOOYIO
pOJb HWIPAIOT CTpaxoBaHWE M 0Opa3oBaHUME BTOPUYHOIO pblHKA unorek. OtgaleHHas
NIEPCIEKTHUBA MOTallCHUs KpPEAUTa YBEIIMUMBAET PUCK, CBSI3aHHBIN C HOPMOU ITpoLieHTa. B xu3Hu
3aeMIIMKa J0 IOJHOW BBIIUIATHI JOJIFA MOTYT IIPOM30MTH W3MEHEHMS, U 3TO IOBBILIAET PUCK
HEIUIaTeXa I10 CCYAE.

B.8. ®akropunr, hopdeiitunr, hppaHyaitzuHr

@DaKTOPUHI UMEET aHIJI0-aMEpUKAHCKUE KOpPHU W B Haubojee oOIIEeM BUAE O3HAYAET
BBIKYIT JIEOMTOPCKOM 3aJ0DKEHHOCTH IIOCTaBIIMKA TOBApoB (YCIyr) ¢ NPHUHATHEM Ha cebs
o0si3aHHOCTEH MO €€ B3BICKAaHMIO M pHUCKa HerulaTeka. IlocTaBmuMK npojaer aeOUTOPCKYIO
3aJI0JDKEHHOCTD CIIEUATM3UPOBAHHOMY (DMHAHCOBOMY MHCTHTYTY ((aKTOPHUHTOBON KOMIIAHHH),
KOTOpasi B CBOIO OUepelb UMEHYeTCs (PaKTOpoM.

B (dakTropuHTOBBIX Omepamusx y4acTBYIOT TpH CTOpPOHBI: 1) dakTrop-mocpenHuk,
KOTOPBIM MOXXET OBITh KOMMEpYecKHi OaHK WIM CHeLHaNIu3UpoBaHHas (PAKTOPUHIOBas
KOMITaHHUs; 2) TOCTABIIUK: 3) MOKYIATENb.

dakTtopuHr kKak cdepa (UHAHCOBOrO OW3HECAa pa3BUBACTCA TOI/A, KOIJa YacThIM
SIBIICHUEM CTAHOBHTCS TIOCTAaBKA TOBAPOB (PaboT, yCIyT) C OTCPOUKON TUTATEXKA.

Baxueiimas uenb (akTopuHra — 3TO B HEPBYIO ouepelb (PMHAHCUPOBAHHE IPOZABLA
TOBApOB, JIUI[A, BBIIOJHAIOLIETO padOThl, YCIYrH, HAa MEPUOJI OTBICUEHHS] OOOPOTHBIX CPENCTB,
Ha MepHOoJ] BBIHYX/IEHHO MPEJOCTaBIIEMON OTCPOUKH B OIUIATE€ TaKUX TOBApoB (paloT, yciyr).
B03MOXHOCTB YCTYIKH T€X WM MHBIX JIEHEXKHBIX TpeOOBaHUH 115 oyyeHUs! ((MHAHCUPOBAHUS
MIO3BOJIIET NPOJAABIY COIVIACOBAaTh C IIOKYNATENIEM BBITOJHBIE YCIOBHS IPOJAXH TOBApOB,
BBITIOJIHEHUS padoT, OKa3aHUsl YCIIYT.

MexaHu3M (akTOpUHra MO3BOJSET MPOJABILY AaBaTh MOKYNATEI0 OTCPOUYKY OIUIATHI, B
pe3ynbTare 4ero MOKHO ObIcTpee MpoiaTh TOBaphl Ha phiHKE. [loaToMy (akTOpHMHT MOXKHO
paccMaTpuBaTh TaKXK€ KaK HHCTPYMEHT IpOJBM)KEHUS TOBapOB Ha pBIHKE HA YCIOBUSX,
BBITO/IHBIX KaK MOKYIATENI0, TaK U MPOJaBILy.

Jns xnveHta OaHka (aKTOPUHI HMMEET psii MPEUMYLIECTB MO CPAaBHEHHIO C HMHBIMU
dbopmamu prUHAHCHPOBAHUS, TIPEK/IE BCETO MO CPABHEHUIO C 0AHKOBCKUM KPEIUTOM:

1) B ocHOBe (PaKTOPHHIOBOTO (PUHAHCHPOBAHHUS JISKHUT PealibHasi TOProBast ONeparus;

2) (dakropuHroBoe hUHAHCHPOBAHUE HE TPEOYET AOMOJHUTEILHOTO 00CCIICUCHUS;

3) npu PaKTOpUHroBOM (PHHAHCHPOBAHHUHU (HAKTOPHI OOBIYHO MPOBEPSIOT IUIATEKECTTOCOOHOCTD
MOKYTIaTeNs, B TO BpeMs Kak TpeOOBaHMN K IJIATEKECHOCOOHOCTH JIMIA, IMOJIyYaoLIero
(uHAHCHpPOBAaHUE, 3HAUNTEIILHO MEHBIIIE, YeM, CKaXKeM, IPU OAHKOBCKOM KpPEIUTOBAHUY;

4) npu dakropuHre cCymMmMa (pUHAHCHPOBAHHUS MOXKET 3a4UHCISITHCS HEMOCPEJACTBEHHO HA CYET
JMIIa, MOJyYaroniero (MHaHCUPOBaHUE,

5) dakrtopuHroBoe (UHAHCHPOBAHHE BEACT K COKPAIIECHHIO PACXOJ0B Ha OOCIy)XKHBaHHE
NeOUTOPCKOM 3a/10JKEHHOCTH, TaK KaK MHOTHE aIMUHUCTpAaTUBHBIE (DYHKIIMH B 3TOH cdepe
MOJKET B34Th Ha ce0s pakTop;

6) dakTopuHroBOMy  (HMHAHCHPOBAHHMIO  CBOWCTBEH  HEOTPAHMYEHHBIH  XapakTep
brHaHCUPOBAHMUS;

7) dakTopuHT — 3TO MPAaKTHYECKH EIUHCTBEHHAs BO3MOXXHOCTH IPUBJICYCHUS JCHET IS
KOMIIaHUH, Y KOTOPBIX HET CEPhE3HON KPEIUTHON UCTOPUHU, OTCYTCTBYET ONBIT paboThl. [Ipu
¢dakTopuHre TpeOyeTcsl TOIBKO MUCTOpUs pabOThl ¢ AeOMTOpaMu, KOTOpas HapabaThIBaeTCs
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JIOBOJIBHO OBICTPO.

[Ipu dakropunre ¢ (GUHAHCUPOBAHHEM KIHEHT (DAKTOPUHTOBON KOMIIAHWHU, OTIPY3HB
IPOAYKIHIO, MPEIBSBISET CYETa CBOEMY IIOKYIMATEN0 4Yepe3 MOCPEACTBO KOMIIAHHMH, 3a/1ada
KOTOPOM IMOJIy4UTh B I0JIb3y KIIMEHTA IUIATEK B CPOKU COIJIACHO XO3SIMICTBEHHOMY JOTIOBOPY
(06b1ano0 ot 30 1m0 120 mueit). @akTOPUHTOBAst KOMITAHUS TTOKYIIACT cYeTa-(PaKTyphl y KIMEHTA Ha
ycioBusax HememieHHoH orutatel 80—90% crouMocTH OTrpy3KH, T.€. aBaHCUPYET OOOpOTHBIH
KaIluTal CBOETO KJIMEHTa (IUCKOHTHpOBaHUE cueToB-(hakTyp). Pesepsusie 10-20% croumoctu
OTIPY3KHM KJIMEHTY HE BBIIJAUYMBAIOTCSA, @ OPOHUPYIOTCS Ha OTIEIBHOM CYETe Ha ciydail
NPETeH3U B €T0 a/Ipec OT MOKYIMATEIs M0 Ka4eCTBY NMPOIYKIINH, €€ IEHE U T. 1.

@DaKTOPUHT ¢ yIJIaToOM BKJIIOYAET MOJIy4YeHHE 3a[0JDKEHHOCTH, IPUHATHE Ha ce0s pHcKa
HeIIaTeXel W Iepefady CpeicTB MO Mepe TOro, Kak OHHM BBIIUIAYMBAIOTCA IOKymaTtenem. B
0eopyCcCKOM TNpPAaKTUKE OSTO HAa3bIBAIOT AJMUHUCTPATUBHBIM YIpaBIEHUEM J1eOMTOPCKON
3aJI0JDKEHHOCTBI0. B 3TOM cilydae KOMHCCHOHHOE BO3HarpakJaeHue (pakropa COCTaBISIET OKOJIO
0,5-1 % ot cymMBbl IepeyCTYIUICHHON 1e0MTOPCKOM 3a0KEHHOCTH.

[lpu oTkpeITOM (paKTOpUHTE MODKHUK YBEAOMIIACTCS O 3aKIIOYEHHH JIOTOBOpA
(dakTopHHra, o KOTOpOMYy IpaBa KpeIuTopa MepexoaT K (akropy. YBeqoMieHUue NODKHUKA
00 yCTyNKE MOXET OCYIIECTBISATHCS B pa3NUUHBIX (popMax - Kak TOCPEICTBOM
COOTBETCTBYIOIIMX HAANUCeH Ha cyerax-(akTypax M MHBIX JIOKYMEHTaX, IepeaaBaeMbIX
JOJDKHUKY, TaK M ITyTE€M HaIpPaBJICHUS JODKHUKY CIEHUAIBHOTO MHUChMa. 3aKOHOAATEILCTBO HE
yCTaHaBIIMBAET, KTO JIOJKEH HAIPaBJIATh TaKOE YBEJOMIIEHUE, - KpeauTop min ¢aktop. [loatomy
JAHHBIA BOIMPOC IEJIECOO0pPa3HO pPeIHuTh B J0TOBOpe (akTopuHra. OOBIYHO YBEIOMIICHHE
HaIpaBJIseT KPEAUTOP, IOCKOJIBKY UMEHHO OH, a He ()aKTOp XOPOIIO 3HAKOM JIOJDKHUKY.

[Tpu ckpeiToM (KOH(PUICHINAITEHOM) (DAaKTOPHHTE MPUIUTAIOIINECS OT JODKHUKA CyMMBI
HOoJy4aeT KpeauTop (IepBOHAYAIbHBIM KpemuTop), a 3aTeM Inepenaer ux (akropy B
COOTBETCTBHH C JIOTOBOpOM (akTopuHra. OIHAKO B JIOTOBOPE CKPBHITOrO (HhaKTOPHHTa MOXKET
OBbITH MPETYCMOTPEHO MOJOKEHUE O TOM, YTO B ClIydae, €ClId KPEIUTOP HE MOXKET Ha/JIeKaIUM
00pa3oM MepedyncisaTh (aKTopy MONydeHHBIE OT JOJKHHUKA JIEHEKHBIE CYMMBI, TO (haKTOPUHT
IpeBpalaeTcss B OTKPBITHIM, T.e. ()akTop BIpaBe YBEIOMHUTH JODKHHUKA O COCTOSIBILEHCS
YCTYTIKE JJIsl TOTO, YTOOBI TOJDKHUK TUTATHIT HAPSMYIO (aKTOpy, a He KPeTUTopYy.

ITpu daxropunre ¢ npaBoMm perpecca (000POTHBIM (aKTOPUHT) (PAKTOp MOKET BEPHYTh
KpeauTopy (KIHeHTy (axkTopa) JeHEKHble TpeOOBaHUS, HE OIIau€HHBIE JODKHUKOM B TEUEHUE
OTPENIeNIEHHOT0 CPOKa, U. COOTBETCTBEHHO, MOTPeOOBATh BO3BpaTa BBIIUIAYEHHOU (haKTOpOM 3a
3TO TpeOOBaHWE CYMMBI. B 3TOM ciydae KpemuTop NMpUHUMAeT Ha cedsl MOPYYHTENbCTBO 32
JOJDKHUKA Tepel (PaKTOPOM U HECeT PUCK HEOIIaThl IEHEKHBIX TpeOoBaHU niepesl hakTOpoM.

ITpu pakropunre 6e3 mpasa perpecca (MMEHyeMOM MHaYe 6€3000pOTHBIM (PaKTOPUHIOM)
y daxkTopa OTCYTCTBYET IpaBO Ha IOCIEAYIOUIMI BO3BpAT HEOMJA4YE€HHBIX TpeOOBaHUMI
Kpenutopa. B naHHOM ciiydae (akTop HEceT PHCK HEOIUIaThl JIOJDKHHUKOM JICHEKHBIX
TpeOOBaHUH.

@DakTOpHHT C TpaBOM perpecca B OONBIICH CTEEHH O0ECTeYMBAET 3aIlIUTy WHTEPECOB
¢axTopa, B TO Bpems Kak (pakTopuHr Oe3 mpaBa perpecca B OOJiblICH cTerneHH 00ecreyrBaeT
3aIUTy UHTEPECOB KpenuTopa (KimeHTa Gakropa).

BHyTpeHHUM (aKTOPHUHIOM HMMEHYeTCsl (DaKTOPUHT, CTOPOHBI KOTOPOIO SBISIOTCS
pesunentamu PecriyOnuku benapyce.

MexyHapoIHbIM (aKTOPUHIOM HMEHYyeTcsi (DaKTOPHHI, €ClId OJHOM M3 CTOpPOH
saBisieTcs Hepe3uaeHToM Pecrrybnuku bemapych.

@opdelTHHr, Kak U (PAKTOPUHT, MpecienyeT Ieab (PUHAHCHPOBAHHME KIMEHTA 0]
YCTYIIKY JEHEXHOro TpeboBaHus (aeOuTopckoil 3amomkeHHocTH). Ho ecnu mpu (akTopuHre
(MHAHCHUpPOBAHUE OCYIIECTBISAETCS OOBIYHO Ha KPaTKOCPOYHOW OCHOBE, TO IPaKTHUKa
dopdeittara Tpeamonaraetr (QpUHAHCUPOBAHWE HA CpEIHE- U JIOJTOCPOYHOM OCHOBE.
Bo3MoXHOCT cpeHe- M J0JTOCPOYHOro (pUHAHCHUpOBaHUs Npu (opdelTuHre nocturaercs 3a
CYeT TOro, 4TO TaKoe (PMHAHCHPOBAHUE OCYILECTBIIAETCS IYyTEM IOKYNKH (PMHAHCHPYIOLUIUM
mnoM (opdelitepom) Bekcenel (MEpeBOIHBIX M MPOCTHIX). Takum 00pa3oM, B OTIHYHE OT
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dakTopunra npu QopdeiTuare npuodperaeMas 1eOUTOpPCKasi 3al0JKEHHOCTh O(hopMIIeHa
BEKCEJISIMU.

Bekcenst sBIsIOTCS LIEHHBIME Oymaram, moatomy ¢opdeitep MoxeT CBOOOAHO MPOAATH
pUOOpETEHHBIE BEKCENs Ha PhIHKE, T.€. OH MOXET He JI0KUJIaThCsl HACTYIIJICHHS CpPOKa IiaTexa
no HuM. merommumecs npu ¢poppeTuHre MUPOKHE BO3ZMOXKHOCTH MO NEPENpoiake AeOUTOPCKOM
3aJI0JDKEHHOCTH OOYCJIOBJIEHBI BBICOKOM 000pOTOCIOCOOHOCTBbIO BEKCENEW IO CPaBHEHUIO C
JCHEeKHBIMU TPeOOBaHUAMH, BOSHUKIITMMH U3 OOBIYHBIX JJOTOBOPOB.

dopderiTepoM MOTyT OBITh HE TOJIBKO OaHKM M HEOAHKOBCKHE KPEIMTHO-()HUHAHCOBBIC
OpraHM3aIliM, HO U WHBIE JINLIA.

bonee Toro, BaxkHbIM npeumyiiecTBoM dopdelitunra ans ¢popdeitepa sSBIsETCS TO, UTO
JIEHe)KHbIE  TpeOoBaHWs, O(OPMIICHHBIC  BEKCEISMHU, SBIAIOTCS  aOCTPAaKTHBIMU U
0e3yCIIOBHBIMU. OJTO MPAKTHUYECKH MCKIOYaeT MHOTHE BO3PAXKEHHUS JODKHHMKA TPOTHB
dopdeiitepa (kak 3TO MOXKET HUMeTh MecTo mpu (akropunre). [losromy odopmieHHOE
BEKCEJIEM JICHe)KHOe TpeboBaHue Oosiee oOecnedeHo i dopdeiitepa ¢ MpaBOBOH TOYKH
3peHHsI, HEXKENN O0BIYHOE JCHEKHOE TPeOOBAHME, BHITEKAIOIIEE U3 TOTO HIIM HHOTO JI0TOBOPA.

®dopdedTuHr Takke OOBIYHO sBiIsETCS (GopMoil Oe33amoroBoro (GpUHAHCHPOBAHUSA, T.K.
uHTEepechl Qopdeiitepa 00ecreunBalOTCsS BEKCEISIMU, KOTOPBIE €My MepefaroTcs IPOTHB
dbunancupoBanus. OnHako npaktuka Gopdeltunra o0bdHO npeanonaraet GuHAHCHPOBaHUE Oe3
npaBa perpecca, T.e. GopdeliTep HE COXpaHSET MpaBo O0OpaTHOTO TpeOOBaHUS K KIHMEHTY, OH
BIIpaBE IMPEABSBUTH TPeOOBaHMS O IUIATEKE HEMOCPEACTBEHHO MOIDKHHUKY. OTCyTcTBHE Y
dopdeliTepa mpaBa perpecca K KIHUCHTY TakkKe OOBSICHACTCS TeM, 4To ¢opdeiTep MOoKeT
CBOOOJHO peann30BaTh UMEIOIINECS y HErO BEKCeNs Ha PhIHKE, HE JOKUAASICh HACTYIUJICHHS IO
HUM CPOKa TUIaTeXa.

Opnako OTCYTCTBHE IIpaBa perpecca BcCe K€ mpeanosiaraet Ooyiee IMMPOKoe (I
CpaBHCHHIO C (PAaKTOPHHTOM) paCHpOCTpaHEHUE B NpPaKTHKE (GopheHTHHTa HUCTOIL30BaHUS
HEKOTOPBIX CIIEUAIBHBIX CIIOCOOOB OOECIeYeHusl - B YaCTHOCTH, QopdeldTupyeMbie BEKCes
yacTo 1o TpeboBaHuio (GopdenTepa NOKHBI MPEeIycCMaTPUBATh 0053aTeNbCTBA HAIAC)KHBIX B
(MHAHCOBOM OTHOLIEHUH JIUI] (HApUMep, COAEPKaT aBajib OAHKOB).

Eme ogHuM mpuHOUNHATBHBIM OTIIMYHEM (GopdelTrHra oT (HaKTOpUHTA SBISIETCS TO,
yro mnpu ¢opdeiTuHre AeOUTOpCcKas 3aJ0KEHHOCTh NepeAaeTcss (PUHAHCUPYIOUIEMY JIHILY
MIOCPEJICTBOM HMHJOCCAMEHTa, a HE TOCPEJCTBOM YCTYNKH TPEeOOBaHUS, KaK 3TO UMEET MECTO
npu QaxkTopuHre. MexaHu3M MHAOCCAMEHTA IpeJroJiaraerT 6ojee MpocToi crnocod mepenayw,
yeM ycrynka TpeboBaHus. Ilostomy dopdedTuHr He crneayeT paccMaTpuBaTh  Kak
Pa3sHOBUIHOCTH (PAKTOPHUHTA.

@paH4aif3uHr (JOrOBOpP KOMIUIEKCHON MpeANpUHUMATENbCKON JIMIIEH3UH) — 3TO
JeATeIBHOCTh, B pe3yJbTaTe KOTOPOW OjHA CTOpoHa (mpaBooOnazarenb, (paHyaiizep)
00s13yeTCsl MPEIOCTABUTh IPYroil cTOpoHe (T0JIb30BaTeNto0, (hpaHvaii3uaTy) 3a BOZHArpaxKaeHue
Ha OIpe/eTeHHbI B JoroBope (¢paHyaii3suHra cpok iubo 0e3 yka3aHHs CpPOKa KOMILIEKC
UCKJTFOUMTENBHBIX TpaB (JIMIIEH3MOHHBI KOMIUIEKC), BKIIOYAIOIIWN TPaBO HCIIOJIE30BaHUS
(UpMEeHHOr0 HAaMMEHOBAHUs IpaBooOIanaTeNss M HEPACKPHITOW MHGPOpPMAlUU, B TOM 4YHCIE
CEeKpEeTOB TPOU3BOJACTBA (HOy-Xay), a Takke JApYruX OOBEKTOB WHTEIUICKTYaTbHON
COOCTBEHHOCTH (TOBapHOTO 3HaKa, 3HAKAa OOCITY)KUBAHUS U T.II.), IPETYCMOTPEHHBIX JJOTOBOPOM
(bpaHvaii3uHTa, IS KCIIOF30BAHMS B IPEAPUHIMATEIECKOH e TETHHOCTH TTOJIb30BATENTS.

OCHOBHOIM THpUHIMIT (paHYal3MHTA: COUETaHUE HOYy-Xay (paHuaiizepa C KamuTaloM
¢bpanuaizuara.

®paHuaii3uaT BHITIOJIHSET ABE () YHKIIUH:

v/ 1OCTaBKa KaluTaia JJIsl CO3JaHusl TOPTOBOTO MPEANPHSTHS;
v/ PYKOBOJCTBO COOCTBEHHBIM TOPTOBBIM MPEAIPUITHEM.
[IpenmymiecTBa ppaHyaii3MHTa COCTOST B CIEAYIOLIEM:
i (ppaHyaiizepa:
v’ YBEIWYUTH YUCIIO TOPTOBBIX MPEIIPUATHIA TPH MUHUMAIBHBIX BIOKCHHUSAX KalUTaia, Tak
Kak (paHUaii3uaT TOKE BKIJIAJABIBAET CBOIO JIOJIO KalMTaja B IaHHBIN OU3HEC;
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v/ yBeNWYHTH MPUOBLIH 3a CUET YCHIHUM QpaHuaiizuaTa, Tak Kak (ppaHdyai3uar, sBIssICh
COOCTBEHHUKOM MPEANPUATHUS, IPUIAraeT MAKCUMYM YCUIIUH JIUIsl yBEIHMUEHUS
IOXOMHOCTH OM3HECA;

v/ pacuIMpuTh CETh PACIpPEIeICHUS CBOETO TOBapa (yCIyru) 3a CUeT MPUBI3KHU K cebe
¢panuaiizuara, Tak Kak ppaHyaiizmaT, Kak IpaBUiIO, 0053aH MOKYIAaTh HEOOXOAUMOE EMY
obopynoBaHue y ¢ppaHyaiizepa UK yepe3 Hero;

st (ppaHyaii3uarTa:

v/ CTaTh CAMOCTOSITEIbHBIM CyOBhEKTOM XO035iICTBOBAHHS

v/ OCYIIECTBIATH JEATENLHOCTD MO IPU3HAHHBIM TOBAPHBIM 3HAKOM;

v’ mpuobperaTh MHOTHE BH/bI JTHIIEH3HOHHOTO OM3HECA [0 OTHOCHTEIBHO HU3KHM IICHAM U
T.II.

®paHyaii3uHT UMEET U ONpe/IeNIEHHbIE HEAOCTAaTKU, KOTOPhIE 3aKI0YatOTCs B

CIIEIYIOILEM:

i (ppaHyaiizepa:

v/ CIIOKHOCTH KOHTPOJIS 32 JEATEIBHOCTRIO (ppaHyaii3naTa, Tak Kak (paHuaiizep
HEIOCPEJCTBEHHO UM HE PYKOBOJMT;

v BO3MOXHOCTBH IIOTEPATH CBOM UMHJIK U3-3a IJIOXOM paboThl Gppanuaiizuara u ap.;

Juis (hpaHyaiizuara:

v/ KOHTPOJIb CO CTOPOHBI (hpaHUaiizepa, YT0 MOKET OCTABUTH MAJIO BO3MOKHOCTH
bpanyaii3uaTy sl cCaMOBBIpaXKeHUs B OM3Hece;

v/ GoJplMe 3arTpaThl Ha yciayrd (QpaHdaiizepa (HAIpuUMep, Ha IMOKYIKY 00OpYIOBaHWS,
KoTopoe (paHuaiizuar 00s3aH HOKymaTh TOJBKO y (paHuaiizepa, B TO BpeMs Kak y
JIPYyroro NnpojaBlia OHO MOXET CTOUTh HAMHOTO JIEIIEBIIE);

v/ OMacHOCTh U3MCHEHHS TOJUTHKH (paHyaiizepa B XyALIYIO Ui (ppaHUaii3uata CTOPOHY H
T.IL.

TEMA 12. PBIHOK CCYJJHbIX KAIINTAJIOB

1. IToHaTHE U XapaKTEPUCTUKA PHIHKA CCYTHBIX KallUTAJIOB.
2. CTpyKTypa U BUJBI PHIHKA CCY/IHBIX KalUTAaJIOB.

3. [lonsiTre ppIHKA LIEHHBIX OyMar u ero CTpykTypa.

4. Bunpl IeHHBIX OyMar.

B.1. IToHsATHE U XapaKTEpUCTHUKA PHIHKA CCY/IHBIX KAIUTAJIOB

B pbrIHOYHOM X03siCTBE KpeIUTHBIE OTHOIIEHUS SBISIOTCS (DOPMON JBUKEHHS CCYAHOTO
Kanuranaa, KOTOPO€ OCYHIECTBISIETCS MOCPEACTBOM (DYHKIIMOHMPOBAHUSA pBIHKA CCYIHBIX
KalHTaJIoB.

PbiHOK cCyaHBIX KanmMTaJoOB IpeJcTaBisgeT coboil chepy (pyHKIMOHMPOBAHUS
CHEeUU(pHUUECKUX TOBAPHO-ACHEKHBIX  OTHOIICHUH, TOCPEIACTBOM KOTOPBIX IMPOUCXOJIUT
00pa3oBaHME U OCYILECTBIISETCS IBUKEHHE CCYTHOTO KaluTaIa.

Ha pbiHKEe CCyIHBIX KamMTaIOB aKKyMYJIUPYIOTCS BPEMEHHO CBOOOJHBIC JIEHEKHBIC
KaIluTaJlbl XO3SIMCTBYIOIINX CYOBEKTOB, IMYHBIE COEpPEKEHHS HACEJIEHUS M CPE/ICTBA TOCYJapCcTBa,
KOTOpBbIE TPaHCOPMHUPYIOTCS B CCYIHBIH KamuTal W MepepacupenesioTcss Ha OCHOBE
BO3BPaTHOCTHU B COOTBETCTBUU CO CIIPOCOM H ITPEIJIOKEHUEM.

PbIHOK CCYIHBIX KANMTAJ0B SBISIETCS OCHOBHOM YacThi0 (DPMHAHCOBOTO pBIHKA, Ha
KOTOPOM OCYIIECTBIIETCA KYIUIS-MpOJaxa MPEeUMYIIECTBEHHO JOJTOBBIX (PUHAHCOBBIX
MHCTPYMEHTOB (00s13aTenbCTB). B €ro cocrtaB BXOJAT KPEAUTHBIA PBIHOK, PHIHOK IIEHHBIX Oymar
U Ta 4aCTb BAJIOTHOTO PbIHKA, HA KOTOPOW OCYILECTBIIAIOTCS BAJIIOTHBIE JETO3UTHO-CCYAHBIE
orepanuu.
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C (QyHKHMOHAJBHOH TOYKH 3pPeHHMs pPBIHOK CCYAHBIX KaImUTAJIOB  MOYKHO
OXapaKkTepHU30BaTh KaKk OpPraHU3allMOHHYIO (OPMY KYIUIM-IIPOAAXH CCYIHOIO KaluTajia B IeJsX
obecriedeHust HOTPEOHOCTH B HEM XO3AHCTBYIOIIMX CYOBEKTOB, FOCYIapCTBA U YACTHBIX JIHII.

C MHCTUTYUHMOHAJILHOI TOYKH 3peHHsi ero OObIYHO PacCMaTPUBAIOT KAK COBOKYNHOCTb
KpPeIUTHO-(PMHAHCOBBIX YUPEXACHUN U (POHIOBBIX OMPK, OPraHU3YIOUIMX JBHKCHHE CCYIHOTO
KaluTanga, TO €CTh OCYLIECTBISIOIIMX MOCPEIHUUYECTBO NP JBUKEHUU BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEJICTB OT UX BJIAJENBLEB K I10Ib30BATEIISIM.

YYacTHUKH PbIHKA CCYAHBIX KANUTAJOB. VX MOXHO pa3fenurh Ha (UHAHCOBBIX
MOCPETHUKOB M BCIIOMOTaTebHbIE (PMHAHCOBBIE OpPraHU3allu.

DOUHAHCOBBIMH MOCPEJHUKAMM SBISIOTCSA TJIABHBIM 00pa3oM pas3jMyHble KpeIUTHO-
(UHAHCOBBIE YYpPEXKIEHUS, KOTOphle MOOWIM3YIOT JEHEXKHBIE CpPEIACTBA IyTEeM MNPHHATHUS
(MHAHCOBBIX 0053aTENbCTB OT COOCTBEHHOTO MMEHH C LEJbI IOCIEIYIOIIEro pa3MeIleHHs
CPEICTB HA KPEAUTHOM OCHOBE.

BcenomoraresibHble  (pMHAHCOBBIE OPraHU3alMM, B OTJIMYME OT (PMHAHCOBBIX
MIOCPETHUKOB, HE 3aHMMAIOTCSl HENOCPEICTBEHHO MOOWIM3AIMEN CPEACTB U HE MPENOCTaBISIOT
KPEIUTHI 3@ CBOM CUET U OT CBOEro MMeHHU. OHU OKa3bIBAIOT CHELMAIN3UPOBAHHBIE YCIYTH, TECHO
CBSI3aHHBIE C IOCPEIHNYECKUMU ONEPALUSAMHI HA PHIHKE CCYAHBIX KAIIUTAJIOB.

3aeMIIMKAMM HA PBIHKAX CCYAHBIX KANIMTAJOB BbICTYAIOT XO3HCTBYIOIINE CYObEKTHI
(rocymapCTBEHHbIE M AaKIMOHEPHBIC MPEANPUATHS, YaCTHBIE (QUPMBI U T.JA.), TOCYIapCTBO,
HaceJIeHUEe, KPeAUTHO-(DMHAHCOBBIE OPraHU3aL1H.

B.2. CtpykTypa 1 Buibl pblHKa CCYJHBIX KalIUTAJIOB

CTpyKTypa pbIHKA CCYIHBIX KalUTaJIOB MOXET OINPENEIAThCA Ha OCHOBE Pa3JIMYHBIX
KPUTEpUEB, B 3aBUCHUMOCTH OT IeJie HaydHOrO HCCIeIO0BaHUSA JMOO NOTpeOHOCTEN
IPAaKTUYECKOW OpraHU3alMy CIEJI0K ¢ (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Haunbonee pacripocTpaHeHO Takoe I€IEHUE PbIHKA CCYHBIX KalIUTAJIOB:

v/ Ha JICHS)KHBII PHIHOK U PHIHOK KAMUTAJIOB,;

v/ KPEJUTHBIA PBHIHOK (JIEMO3UTHO-CCYHBIM DPHIHOK) M PHIHOK IIEHHBIX Oymar ((OHIOBBIM
PBIHOK);

v/ OpraHM30BaHHbIN ¥ HEOPTaHU30BAHHBINA PHIHKH;

v/ HAIlMOHAIIbHBIEC M MEXYHAPOAHBII PHIHKH.

JleHeKHBIN PBIHOK — 3TO COBOKYIHOCTH OIEPAlMil IO Pa3sMEIIEHHUIO KPaTKOCPOYHBIX
BJIOKEHUH TJIaBHBIM 0Opa3oM B OOOPOTHBIM KamuTal XO3SHCTBYIOIIUX CYOBEKTOB, a TaK¥Ke
onepanuii, oOCITYKHMBAIOIIMX JBUKEHHE KPATKOCPOUYHBIX PECYPCOB KpPEIUTHO-(UHAHCOBBIX
OpraHu3aluii, rocyJapcTBa U YacTHBIX JIULI.

PbIHOK KanmUTaJI0B — 5TO COBOKYITHOCTH ONEPALMI MO Pa3MEIIECHUIO CPEIHECPOYHBIX U
JIOJTOCPOYHBIX BJIOKEHUII B OCHOBHOM KamHWTal W omepanui, oOCIyXHBAIOIIMX JBUXECHHE
CPEIHECPOUHBIX U JOJITOCPOUYHBIX PECYPCOB KPeIUTHO-(GUHAHCOBBIX OpraHU3allui, rocygapcTBa
Y YaCTHBIX JIMI.

KpeauTHblii pbIHOK U PBIHOK LEHHBIX Oymar. B 3aBucumocTti oT xapakrtepa (pMHAHCOBBIX
MHCTPYMEHTOB CJIEJIOK HA PHIHKE CCYIHOTO KallUTajla B €r0 COCTaBE MOYKHO BBIJIEJIUTH KPEAUTHBIN
(1enO3UTHO-CCYIHBIN ) PHIHOK U PHIHOK LIEHHBIX OyMar ((poHAO0BBIN PHIHOK).

OpraHu30BaHHBIM SBIISETCS PBIHOK, KOTOPBIH (DYHKIIMOHUPYET MO OIpeIeIeHHbIM
npaBujaM, YCTAaHOBJIEHHBIM €ro y4yacTHUKamMu. K OpraHu3oBaHHBIM pBIHKaM CCYIHBIX
KallUTaloB  OTHOCSTCS OMpXHM, Ha KOTOPBIX OCYIIECTBISETCS TOPIOBIS KPEAUTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMHU Ha OCHOBE CKJIa/IbIBAIOLIETOCs CIpoca U NpeasiokeHus. Takumu
Oupxamu ABISIOTCS (DOHIOBBIE OMPIXKHM, a TAK)KE BAJOTHBIE W TOBapHbIE OMpPXKH, MMEIOIIUE
TUTOUIA/IKH JI7Isl TOPTOBIIU AOJITOBBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Ha HeopraHuM3oBaHHBIX PBIHKAaX ONEpalUd OCYIIECTBIAIOTCS JHUOO MyTeM
YCTAQHOBJICHHSI HEMOCPEICTBEHHBIX KOHTAKTOB MEKIY KOHTpareHTamu, JHUOO IpH MOMOIIU
OpoxepoB. K HeopraHnzoBaHHBIM PBIHKAM OTHOCSTCS, HAIpUMep, MeKOaHKOBCKUI PHIHOK, BHE-
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OMp>KEeBOIl PBIHOK IIEHHBIX Oymar M T.N. Bbicokue TeMmmbl pocTa 0OBEMOB ONEpalyii Ha 3TUX
PBIHKaX 00YyCIIOBJIEHBI Pa3BUTHEM TEIEKOMMYHHUKAIUH ¥ KOMIIBIOTEPHBIX TEXHOJIOTHH.

Ha HauMoHaJBHBIX PbIHKAX (QYHKIHMOHUPYIOT, KaK IPAaBUIIO, HAIHUOHAIbHBIC
KpPEIUTHBIE WHCTUTYTHI, & yYaCTHUKAMHU CJEJOK OOBIYHO BBICTYNAIOT PE3MICHTH. B TO e
BpeMs Ha KPYIMHEHIINX HAIMOHAJIBHBIX PHIHKAX Pa3BUTHIX CTPaH OCYIIECTBISIIOTCS ONEPALUU H
C HEepe3WJeHTaMH, HO HE3aBHCUMO OT COCTaBa YYAaCTHUKOB C/CIKU OIEPAlMU HPOBOISATCS
COTJIaCHO 3aKOHOJIATEIbCTBY U MPAKTHKE TaHHOTO HALIMOHAIBLHOTO PBHIHKA.

MexayHApOAHBIH PBIHOK CCYIHBIX KANMTAJIOB OXBaTHIBACT KPEIUTHBIC OIEPAIlMH B
cdepe BHEITHEAKOHOMUYECKHX OTHOLICHUH, KOTOPBIE OCYIIECTBIAIOTCS MKy KOHTpareHTaMu M3
pasHbIX cTpaH. B pesynprare ero pyHKIMOHUPOBAHKS MPOUCXOUT IIEPEPACIPEICIICHHAE CCYAHOTO
KanuTaja MEXAYy CTpaHaMH IO/ BO3ACHCTBHEM KaK SKOHOMUYECKUX, TaK U IMOJUTHYECKHX
¢axTopoB. Omepanuy Ha 3TOM PBIHKE YacTO CONPOBOXIAIOTCS MEPEBOJOM CPEICTB M3 OIHOM
BAJIIOTHI B IPYTYIO, TO €CTh HA HEM COYETAIOTCS BAIIOTHBIE U KPEIUTHBIE ONIEPAIUH.

B.3. [loHsiTHe ppIHKA LIEHHBIX OyMar U ero CTpykTypa

PbiHOK HeHHBIX OyMar uin (poHAOBBIH PBIHOK — 3TO PHIHOK, KOTOPHIA OMOCPEIYET
KpPEJUTHBIE OTHOIIEHUS U OTHOILEHHSI COBJIQJICHUS C ITOMOIIBIO LIEHHBIX OyMmar.

IIo opranm3zanuonnoi crpykrype PIb nemiar Ha nepBUYHBIA M BTOPUYHBINA PBIHKH.
[TepBUYHBII PBIHOK — 3TO PBIHOK, HA KOTOPOM IPOMCXOAUT NEPBUYHOE Pa3MEIICHHUE LIEHHOU
Oymaru.

[Tociie Toro kak mHepBOHAuYaJIbHBIM MHBECTOpP KYNMJ LIEHHYIO Oymary, OH BIIpaBe
nepenpojarh €€ IpyruM JulaM, a Te, B CBOIO OYepelb, MOT'YT IpPOJaBaTh UX CIEIYIOLUIUM
BKiIaguukaM. IlepBas M mocieayromue NepenpojaxH LEHHBIX OyMar HpOMCXOIAT Ha
BTOPUYHOM pbIHKE. BTOpPUUHBIM PBIHOK — 3TO PBIHOK, HA KOTOPOM IPOMCXOAUT OOpalleHue
HeHHbIX Oymar. Ha HeM yXe He MpOMCXOJUT aKKyMYJIMPOBAaHHUS HOBBIX (PMHAHCOBBIX CPEICTB
JUIsL DMUTEHTa, a HaOJI0/aeTcsl TOJBKO IMepepaclpe/ielieHue PecypcoB CpeIu MOCIEAYOIINX
MHBECTOPOB. BTOPHYHBINA PBIHOK, SIBJIASCH MEXAHU3MOM IEPENPOJAXH, ITO3BOJIIET HHBECTOPAM
CBOOO/IHO MOKYNAaTh U MpO/1aBaTh OyMaru.

B cTpykType BTOPHMYHOrO pBIHKA BBLIEISIOT OUpPKEBOW M BHEOUPKEBOH PHIHKH.
bup:xeBol peIHOK Ipe/icTaBiIeH oOpallleHreM IIeHHbIX OyMmar Ha Oupskax. BHeOup:keBoil ppIHOK
OXBaThIBaeT oOpaleHne Oymar BHe OMpxk. Takoe JeleHne BTOPUUHOTO PHIHKA CBA3aHO C TEM,
YTO HE BCE IIEHHBbIE OyMarm MOTyT oOpamarbcsi Ha Oupske. Mcropuuecku BHadajie BO3HUK
BHEOUpPKeBON pBIHOK. B mocnenyromem pocT omepanuii ¢ IEHHbIMH OymMaramu mnoTpeboBal
opraHuzanuu OoJiee yNopsiI04eHHOW TOproBiu. B pesynbrare mosBUINMCH (POHIOBBIE OMPIKU.
KpaTtko poHI0BYIO0 OMpPXKY MOKHO ONpPENENNTh, KaK OPraHU30BAaHHBIA PHIHOK IIEHHBIX OyMmar.
DTO 03HAYaeT, YTO CYIIECTBYET ONpPE/IEIEHHOE MECTO, BpeMsl M IIpaBUJIa TOPTOBIU LIEHHBIMU
O6ymaramu. Knaccuueckas ¢onnoBas Oupka npejncraBiseT coOOi 37aHHE C ONepalMOHHBIM
3aJloM, TJe 3aKJII0YaroTCs CAENKH ¢ LeHHbIMU Oymaramu. Kak yxe ObUIO cka3zaHO, HE BCe
IeHHble Oymaru MoryT oOpamiatbess Ha Oupxe. Ha Hee nomyckaroTcsi Oymaru TOJBKO
SMUTEHTOB, KOTOpble OTBeyaloT ee TpeOoBaHusM. Kak mnpaBuio, 3To Oymaru KpyIHBIX
¢uHAaHCOBO Kpenkux Kommanuil. LleHHble Oymarm MoOJOJBIX (MHAHCOBO CIIAOBIX KOMMAaHUH
00bIYHO OOpamiaroTcsi Ha BHEOUp:keBOM pbiHKe. Kaxxias Ouprka pa3pabaTbiBaeT CBOW NepeueHb
TpeboBaHMii kK SMUTEeHTaM. [103TOMYy B 3aBUCUMOCTH OT MX KECTKOCTH Oymaru oJHOM U TOH
K€ KOMIIaHUM MOTYT KOTHPOBAaThC, T. €. 00pamiarbcsi, Ha OJHOM WJIM HECKOIbKUX Oupkax. B
CBSI3M C MPOBEPKOI SMUTEHTa Ha MPEeIMET COOTBETCTBHUS €r0 COCTOSHUS TPEOOBAaHUAM OMpPKU
BO3HUK CIIEUUATbHBIM TEPMUH — <JIUCTHUHI». JIMCTUHT — 3TO mpoueaypa BKIIOUEHUs EHHOU
Oymaru >MHUTEHTa B KOTHPOBAJIbHBIN CIHCOK OMpKU. Eciy SMUTEHT OTBeuaeT mpeabsBisieMbIM
KPUTEPUSM U JKellaeT, 4ToObl ero Oymaru KOTHpOBalIMCh Ha OUpike, TO ero Oymaru JOMyCKaroTCs
K oOparieHuto Ha Oupske. Eciim B mocienyroneM SMHUTEHT MEpecTaeT UM YIOBJIETBOPATh, €ro
Oymaru MOryT OBITh MCKIJIIOUEHBI M3 KOTHPOBAJIBHOIO CIMCKA. Takas mpolegypa HoJyduia
Ha3BaHME JEJIUCTHHTA.
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PoiHOK 1eHHBIX Oymar, Kak u J1000i Jpyroil pHIHOK, OIpPEeNseTcs CIpPOCOM,
MPEMIOKEHUEM W ypaBHOBeIMBaromed ux meHou. 3amada PI[b cocroutr B TOM, YTOOBI
o0ecreynTh BO3MOXHO OoJiee MOJHBIA M OBICTPBIA MepenuB cOEpeKEHH B MPOU3BOJCTBO HA
YCIIOBUSIX, YIOBJICTBOPSIOMINX BCE CTOPOHBI.

B.4. Bunpl neaHsix 6ymar

CormacHo 3akony Pecriyonmuku benapych «O mneHHbBIX Oymarax U (pOHIOBBIX OHpIKax»
[OJ] aKIMed TOHUMACTCS «YeHHas Oymaza, YOOCmosepsawds npago 61adeivyd Ha 000
CcOOCMBEHHOCMU AKYUOHEPHO20 00uecmea npu e2o JTUK8UOAyUlU, 0arowds npaso ee 81aoenvyy Ha
nonyuenue wacmu npubwbliu obwecmea 8 eude OUBUOeHOAd U HA yyacmue 6 YNpasieHuu
o0bwecmseom».

B ocHoOBy kiaccupukanuu akmuii MOTYT OBITh MOJIOKEHBI Pa3JIMYHbIC MPU3HAKU U
CBOICTBAa JaHHOW IeHHOW Oymaru. KnmaccuuuupyroT akinuu Ha OCHOBAaHUU CIEIYIOIIHUX
MPU3HAKOB:

v’ 10 BUJy IIepeiauu TpaB COOCTBEHHOCTH;
v 10 00beMy TIpaB, MPEAOCTABIAEMBIX BIIAAENbIY aKLIUH.

Paccmotpum noapoOHee CylHOCTh KaKI0TO U3 BUAO0B aKIIUH.

IIpocTble akIMU CITYXKAT JIJIsT 00SCIICYCHUsSI PABHBIX MPAB BCEX BIIAJCIIBIICB — WICHOB
aKIIMOHEPHOTO O00IIecTBa, OCOOEHHO MpaBo rojoca (OJHA akKIUs — OJHH TOJIOC MPH
pEUICHUU BOTMPOCOB Ha COOpPAHWU AKIMOHEPOB) M IMPABO IMOJYYCHUS TUBUICHIOB (TIOCiE
MOMOJTHEHHUSI PE3€PBOB U BHITIJIATHI AUBUICHIOB MO MPUBUICTHPOBAHHBIM AKIUSIM).

[IpuBUIernpoBaHHbIE AKIUH TIPESIOCTABIIIIOT UX BJIAJIEbIIaM OINPE/ICIICHHBIC TBEPIbIC
MNPUBWIETUN TIPH PAcTpeeICeHUH MPUOBLIH, MPH POCIYCKE aKIMOHEPHOTO O0IIecTBa M MpH
UCTIIOJJHEHUW TMIpaBa HA TNPEUMYIICCTBEHHYIO IIOKYIIKY BHOBb ASMUTHPOBAHHBIX aKIIHH.
[TpuBHUNETUPOBAHHBIE AKIIMU OBIBAIOT Pa3IMYHBIX BUOB:

v KyMYJISTUBHBIE;

v KOHBEPTHPYEMBIE;

v’ IUIIOPAIILHBIE;

v/ IIpUBUJIETUPOBAHHBIE AKIIUU C YBEIUYNBAIOMICHCS T0JIEH B JIMKBUIAIUMOHHOM (OH/IE
v/ BO3BpaTHBIE, UM OT3LIBHBIE.

BunkyJupoBaHHbIe HMEHHbIE AKIIUM — 9TO aKIIUU C OTPAHUYCHHBIMH BO3MOKHOCTSIMH
nepenaun. Llenb BBITycKa BHHKYJHPOBAHHBLIX AaKIMii — YCWICHHAs 3alldTa MPOTUB
HEeXKeNaTeNbHOM nmepeMeHbl COOCTBEHHUKA.

KonnekTuBHBIE aKIMH DPACIIPEICISIFOTCS AKIIMOHEPHBIM OOIIECTBOM CPEd CBOETO
KOJUJIEKTUBA JINOO OecriaTHO, TMOO0 MO JbIOTHOM 1IeHe U, KaK MPaBUII0, HAXOSATCS BO BIAJICHUU B
TEYCHUE OIPENCICHHOTO CpOKa. BBIMyCK TaKMX aKIUH JIOJDKEH OO0ECIeYNTh KOJUICKTHUB
KaIllUTaJIOM U TEM CaMbIM YCHIIUTh CBSI3b COTPYAHHUKOB C OOIIIECTBOM.

B 3aBrcHMOCTH OT 00beMa MpaB aKIMOHEPOB IO PACIIOPSDKCHUIO aKIUSIMHU TTOCIICTHUC
OBIBAIOT:

a) CBOOOTHO OOpaIIAIOIIHECS;
0) c OrpaHMYEHHBIM KPYTroM OOpaleHHU .

CB0OOHO OOpamarmnMecss akiuu — 3TO aKIMH OTKPBITHIX aKIIMOHEPHBIX OOIIECTB,
MEXaHHM3M XOXJICHUSI KOTOPBIX Ha PHIHKE I[EHHBIX OyMar peryiupyeTcs ACHCTBHEM 3aKOHA.
AKIIMU C OrpaHUYCHHBIM KPYyroM OOpamieHus XapaKTePHBI JUIS 3aKPBITBIX AKIMOHEPHBIX
00111eCTB, TOCKOJIEKY CBOOOTHOE XOXKIEHUE ITUX aKIM Ha PHIHKE IIEHHBIX OyMar MOXeT OBbITh
3aIPEIIeHO WM OTPAHWYCHO KaK 3aKOHOM, TaK M YCTABOM aKIIHOHEPHOTO OOIIECTRa.

Cornacno 3akony PecnyOonuku benapyce «O 1eHHbIX Oymarax u (pOHIOBBIX OHpIKaX»
obnuramus ompejielieHa Kak IleHHas Oymara, TOATBEp’KIaromias o00s3aTeIhCTBa JMHUTECHTA
BO3MECTUTH BIAJEINbIly [IEHHOW OyMaru ee HOMUHAJIBHYIO CTOUMOCTh B YCTAHOBIIEHHBIN CPOK C
yI1aTo pUKCUPOBAHHOTO MPOIICHTA.
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OCHOBHOHM IIENBbI0 BBHIMYCKAa OOJHMTanuidi SBIsieTCS MOOWIM3AIUsl JIEHEKHBIX CPEIICTB
NPaBUTEIILCTBOM, PAa3JIMYHBIMH TOCYJAapPCTBCHHBIMH OpraHaMH, MYHHUIIUNIATHTETAMU U
cyOBeKTaMH XO3SIICTBOBAHUS MOJI 3QJI0T UX UMYIIECTBA.

OO6muranun, KiaccuGUIUpyeMble nO CPOKY 3alMa.

v’ GeccpouHbIe WM HEMOTalacMbIe;
v' OT3BIBHBIE;
v/ 00IMraimu ¢ IpaBoM IOralleHHus;
v’ IIpojJieBaeMEbIE;
v’ OTCpPOUYEHHBIE.
OO6muraun, KiaccuGUuIUpyeMbie RO CHOCO0Y NO2auleHUA, KOTOPOE OCYIIECTBIISETCS:
10 YKa3aHHOMY HOMHUHAJTy OJTHOPA30BBIM ILIATEKOM;
HEKOTOPBIMH JIOJISIMH OT HOMHHAJIa 4Yepe3 OIPE/CIICHHbIE IMPOMEXKYTKA BPEMCHH, B
TEYEHUE YKAa3aHHOTO WHTEPBaJla BPEMEHHU;
v/ ¢ TOCIIeIOBATEIbHBIM [OranieHueM (DUKCHMPOBAHHOM JOJHM OT OOIIEro KOJHYECTBA
BBIMYIIEHHBIX OOJUTaIui.
OO0mnuraiuu, KIacCUPUIMPYEMbIC 1O XapaKmepy 6bIn1am:
o0JUTanuu, Mo KOTOPHIM BBITUIAYMBAIOTCS TOJIBKO IMPOIICHTHI;
JTMCKOHTHBIC;
00JUTaIny, 0 KOTOPHIM IMPOIICHTHI BRIIJIAYMBAOTCS B MOMEHT TTOTAIICHHS B TOOABIISIOTCS K
HOMUHAJTY;
v/ JIOXOJHBIE WIIM PEOPraHU3aI[MOHHBIE;
v’ KyIOHHBIE.

1100 Oenosummuvimu u coepecamenvHbiMU CEPMUPUKAMAMU NOHUMAIOMCA NUCLMEHHbIe
ceudemenbcmea OanKa-aMumernma, y0ocmogepawuue npago sxkiaouuxa (beneuyuapa) unu
€20 NpasonpeemMHUKa HAa NojyYyeHue No UcCmevyeHuu CpoKa CyMMul 6Kaaoa (deno3uma) u
npoyenmos no Hemy. Takum oOpa3oMm, AEMO3UTHBIN cepTuuKaT — 00513aTEeNbCTBO OaHKa
110 BBITJIATE Pa3MEMICHHBIX Y HETO cOeperaTenbHbIX BKJIAJIOB.

Jlerio3uTHbBIE cepTU(UKATHI MOTYT BBITYCKAThCS B PA30BOM TIOPSIIKE U MOTYT OBITh Kak
UMEHHBIMHA, TaK W Ha mnpeabsButens. OHH BBIIAIOTCS TOJNBKO FOPUIUYCCKAM JIAIAM U
BBIMMyCKatoTcs Ha cpok oT 30 mHelt no omHoro roga. CoeperaTenbHble CEpTH(PHUKATHI BBIIAOTCS
TOJIKO (PU3UIECKHM JIMIAM, ¥ CPOK X TTOTAMICHHS OTPAaHNYHNBACTCS TPEMS T'OJIaMHU.

Ceptudukar MOXeT mnepenaBaTtbes (MPOAAaBaThCsA) APYroMy JIMIy Ha OCHOBaHHHM JOTOBOpa

AN

ANANRN

YCTYNKH TpeOOBaHUA (yeccuu), KoTopas ohopmisieTcss Ha 000poTe cepTudurkara IByCTOPOHHUM
COTJIaIlIEHUEM JIMIIA, YCTYTAOIIEro CBOM MpaBa (yedexwma), v UL, TPUOOPETAOIIET0 ATH MpaBa
(yeccuonapus).

TEMA 13. KPEJIUTHASI CUCTEMA U EE 3BEHbBS

1. ITonsiTHE KPETUTHOMN CUCTEMBI

2. IlonsiTne 6aHKOBCKOM CUCTEMBI U €€ pa3HOBHIHOCTH

3. Bunpe! 6aukoB

4. ITpuHIUIBI OpraHU3ally AeATeIbHOCTH OaHKOBCKON cucTeMbl Peciybonuku benapycs.

B.1. [lonsiTHE KPEIUTHON CUCTEMBI

Opranuzaiids KpeAUTHOTO Jela U CTPYKTypa KPEAUTHON CHCTEMBI OTBEYAIOT
COOTBETCTBYIOIIIUM HOTpC6HOCT$[M B er)II/ITHO-(i)I/IHaHCOBOM 06CJ'IY)KI/IBaHI/II/I OTACJIIBHBIX
3BE€HHEB DKOHOMUKHU.

KpenuTHast cucrema xapakTepu3yeTcs:

a) COBOKYITHOCTbIO OAaHKOBCKHMX M MHBIX KPEAUTHBIX YUPESKICHUM;
0) mpaBoBBHIMHU (hOpMaMU OpraHU3AIUI;
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B) MO/IXOJIaMH K OCYILECTBJICHUIO KPEIUTHBIX OIEpaIuii.
Briensitorces: 1B OCHOBHBIE MTOJICUCTEMbBI OpPTraHU3AI[UN KPEIUTHBIX OTHOLICHUI:
1) B pamkax OaHKOBCKUX YUPEXKJICHUI (MHCTUTYTOB);
2) B paMKaX HCOAaHKOBCKUX yUpPEXIECHUI (MHCTUTYTOB).
B cooTBercTBUM C Takoil opraHu3anUeil KpPEAUTHBIX OTHOLIEHWHM oO0pa3yroTcs Ba
OCHOBHBIX 3B€HA KPEIUTHON CUCTEMBbI:
1) 6GaHKOBCKHE yUpeKACHUS, (HOPMHUPYIOIINE OAHKOBCKYIO CHCTEMY
2) mapabaHKOBCKHE YUPEKACHUsS, POPMHUPYIOIIHE MapadaHKOBCKYIO CHCTEMY.

I

A 3 L 3
BasmoBcxas in IMapab
cHCTCMa CHCTTMA
i 1 g
v v v L J
DMRCCHOHHBIC HesuuccaoanbIC TlosroRro-chGepera-
Ganmxn B GanxH DY, TCNLHAR CHCTCMA
L{carpamsussit, JIs3aHrOBEIC W TMouToBRIC OTRC-
BAISTOHANLHLNL, C #po cbaxropmonue JICHHS, TIOTITOBO-
PCTROHARLIGIN, maymEIe GaNE uprza cOeperarcmsaaic
pescpaanii Ganx JlomGap e YepexacHns
KpcarTHBIC TOBA-
' . PHINCCTBA ¥ CON3H
Kosamepuecxne Of6inecTsa B3auM-
Gamxwn HOTO KpenuTa
Crpaxosbic obuie~
cTBa
HBROBaMORAEIC, HusccrHumontsic
yucTHEC, ccynocGe- W [ICHCHOHHEIC
peraremunsie, Grpac- Sonae:
BHIC, HIFOTCHHLIC H TA. DHHAHCOBEIC KOM-
aHun
PacuyecTHbie (KiaH-~
PHHIOBSIC) HCHTPR
o X
KoHCOPUMAIEHEIC, KOPNOPATHBHEIC,  jg]
Jc H wHLe 06%
1y GaHKOB ¥ MapaGaHKoB

Puc. 13.1. Opranu3anyoOEHAA CTPYKTYPa KPDEANTHON CHCTeMbL

bankoBckas cuctema mpejcTaBieHa OaHKaMM M JPYTUMHU YUPEXKJECHUSIMU OaHKOBCKOTO
TUNA, MapabaHKOBCKash CUCTEMa — CIELUAIU3UPOBAHHBIMU KpPEIUTHO-(DUHAHCOBBIMU H
MIOYTOBO-COEperaTeIbHbIMU YUPEKICHUSIMHU.

KpenuTHas cucrema COCTOMT U3 3JIEMEHTOB: a) LIEHTPAJIbHOIO YIPABJISIOIIEro 3BeHa; 0)
HU30BBIX ((PYHKIIMOHAIBHBIX) OPTaHOB.

B nensx xoopauHanuu OESTEIBHOCTH HU30BBIX 3BEHBEB YIPABIAIOIIMKM OpPraH JOJKEH
OCYIIECTBIIATh: 1) Haa30op 3a (QYHKIMOHHPOBAHMEM KPEIUTHBIX YUPEKICHHUH; 2) aHaIu3
JeSITeIbHOCTH KPEOUTHBIX YUpPEeXKACHUH ¢ Lenblo olecredeHus: a) OecrepeGOWHOCTH U
HAJCKHOCTH (YHKIMOHUPOBAHMUSI KPEAUTHOM cucTeMbl; 0) 3((PEKTUBHOCTH KpEAUTHO-
pacyeTHOro OoOCIY)KMBAaHUS XO3AHUCTBEHHOTO 000pOTa; B) MpeNOTBpAIEHUs] HEOOOCHOBAHHOTO
paclIMpeHHs UM COKpaIleHHus 00beMa KPeAUTHBIX Omeparuil.

Snpo KpeauTHOW CHUCTEMBbI COCTaBIIsI€T OAHKOBCKas CHUCTEMa, Ha KOTOPYIO MaaaeT
OCHOBHasl Harpys3ka 1o KpeAuTHO-(HHAHCOBOMY OOCIYKHBAHUIO XO3WCTBEHHOTO 00OpOTa, a
€IMHBIM OPraHOM, KOOPAMHUPYIOLIUM JESATEIBHOCTh KPEAUTHBIX YUpeXKACHUH, aBisdercs LleH-
TpaJIbHBIM  (IMHCCUOHHBIA) OaHK, BBINOJHSIOMUNA (QYHKIUM YIpaBICHUS MpoIleccaMu
OpraHu3aluyi KPEAUTHO-PACYETHOTO U (PMHAHCOBOT'O OOCITY>KUBAHHSI HAPOJAHOTO X03s1iCTBA.

[Ipsimoe M HENOCPENCTBEHHOE BO3/CHCTBHE W PEryJIMpOBAaHUE, KOHTPOJBHBIE U
Ha/3opHble QyHKIMKU LleHTpanpHbIi OaHK BBINOJIHSAET TOJBKO IO OTHOIIEHUIO K OAHKOBCKUM
YUPEXKJIEHUSM, a TaKXKe APYTUM OpraHU3alusM, CHEUAIU3UPYIOMIUMCI Ha YUCTO O0aHKOBCKHX
olepanusix U MMEIOLIMM COOTBETCTBYIOLIYIO JHleH3uI0 LleHTpanbHoro 6anka. Ha ocranbHbie
3BEHbsI KPeIUTHON cucTeMbl L{eHTpanbHblil 0aHK U €ro yUpexJAeHHs] MOTYT OKa3bIBaTh MPSIMOE
BO3/ICHCTBUE JIMIIb B OTACIBHBIX CIIy4asiX, a B OOJBIIMHCTBE — TOJBKO OIMOCPEIOBAHHOE
BO3CHUCTBUE, TNPOSIBIAIOLIEECS BO B3aUMOCBA3M KPEIUTHBIX M (DMHAHCOBBIX OIEpaIuii
Pa3JINYHBIX CEKTOPOB PhIHKA KPEAUTHO-(DUHAHCOBBIX YCIIYT.
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Banku 1 HeOaHKOBCKHE KpeIUTHO-(DUHAHCOBBIE OPTaHU3AIMH MOTYT CO3/1aBaTh COIO3bI U
accolyanuy, SBISIONIMECS HEKOMMEPYECKMMH opraHusanusMu. Kpome Toro, cymiectByeT
BO3MOXHOCTh CO37JaHUsl OOBbEIUHEHUH B ¢opMe (PUHAHCOBO-IPOMBIIUICHHBIX H HWHBIX
XO3AHCTBEHHBIX TPYIIIL

B.2. ITonsiTne 6aHKOBCKOW CHCTEMBI M €€ pa3HOBUIHOCTH

baHkoBCckas cucreMa - COBOKYITHOCTh pAa3JIMYHBIX BHJIOB OaHKOB M OaHKOBCKHX
WHCTUTYTOB B WX B3aUMOCBSI3M, CYIIECTBYIONIAs B TOW WJIM WHOW CTpaHE B OIpPEICICHHBIN
UCTOPUYECKHI TIEPUOJ]; COCTABHASI YaCTh KPEIUTHOW CHCTEMBL. B KpeIUTHYIO cUCTEMy TIOMUMO
0aHKOB BXOMST CIEHUAIM3UPOBAHHBIC (DMHAHCOBO-KPEAUTHBIE YUpexkAcHHs ((hUHAHCOBBIC
KOMITAaHUH, JM3UHTOBbIE (DUPMBI, WHBECTUIIMOHHBIC KOMITAaHWUH, (DMHAHCOBBIC OWPIKH, MEHCH-
OHHBIE (POH[IBI, CTPAXOBBIC KOMIAHUH, JOMOAPIBI U AP.).

CTpyKkTypa KpPEIUTHOW CHCTEMBI JIHOOOTO TOCYAapcTBa HCTOPUYECKH PAa3BUBACTCS H
COBEPIIICHCTBYETCS, U Ha TO BIUSIOT JIBE TPYIIIBI (PAKTOPOB: SKOHOMHUYECKUEC M IOPUIHMICCKHUC.
Kaxmoe rocymapcTBO MMEET CBOK CTPYKTYPY KPEOUTHOH M OaHKOBCKOW CHCTEMBI, CBOIO
OpraHU3aIMI0 KPEJAUTHOrO Jesia, OaHKOBCKOW nedarenbHOCTH. OCHOBOM J0OOM KpeIuTHOU
CHCTEMBI SIBJISIIOTCS] OaHKHU, HO CTETICHb PA3BUTHUS CICIIUATM3HPOBAHHBIX KPEIUTHO-(PHUHAHCOBBIX
OpraHu3alfii B roCcyJapcTBaxX pa3invHa.

Bce  Oonbimie  BHUMaHHMS ~— YACNSAETCS — BONpPOCAaM  OOCCIICUCHHSI  HAJIEKHOTO
(GYHKIIMOHUPOBaHHSI OAHKOBCKMX CHCTEM — KaK MEXKIYHAPOJHBIX, TAK U HAIMOHAIBHBIX, YTO
BO3MOYHO, €CJIM UCXOAUTh 3 OCHOBHBIX MPUHIIUIIOB:

v TOJJIEPKKH JICHCTBUTEIIEHO HA/ICKHBIX 0AHKOB;

v/ TIOBBIIIEHHS OTKPBITOCTH B JICATEIILHOCTH OaHKOB;

v/ KOHTPOJIS pUCKA TTOCPEACTBOM MPYACHIIMAILHOTO PETYIIMPOBAHUS M HA[30pa.
[TpakTukoit chopMUPOBAHO HECKOIBKO THIIOB OAHKOBCKUX CHUCTEM:

HEHTpaIM30BaHHas (pacipeeIuTebHas);

PBIHOYHAS;

v
v

XapakTeprucTuKka OaHKOBCKUX CHCTEM

Llenmpanuzosannas (pacnpedenumenvnasn) Puinounasn

l'ocynapcTBeHHast COOCTBEHHOCTh Ha OaHkn | Pasmiunbie popMbl COOCTBEHHOCTH HAa OaHKH

l'ocynapcTBeHHass MOHOTIONHUS HA

MoHomonus rocyaapcTBa Ha GaHKH OTCYTCTBYET
0aHKOBCKYIO 1€ATEIHHOCTh

LenTpanu3oBanHas (M0 BEPTUKAIIN) cXeMa

e — JlenenTpann3oBaHHas (110 TOPU3OHTANIN) CXEMa yIIPABICHUS

OHHOYPOBHeBa?[ 0aHKOBCKas CHCTEMa

JIByxypoBHEBasi 0aHKOBCKasi CHCTEMa

I'ocyaapcTBO OTBEYALT MO 00S13aTEIbCTBAM
0aHKOB

Pa3FpaH1/1quI/Ie OTBECTCTBCHHOCTU Me)KI[y 6aHKaMI/I nu FOCy}IapCTBOM
110 00s13aTeNLCTBAM

er}lI/ITHBIe, OMHCCHOHHBIC 1 MHBIC ONI€paliun
COCpEJIOTOYCHBI B OTHOM OaHKe

OMHCCHOHHBIE OTIEPAINH TI0 BBITYCKY HAJHMYHBIX JCHET
KOHIIEHTPUPYIOTCSI OOBIYHO B IICHTPAJIHLHOM OaHKE

[IpsiMoit KOHTPOI 32 GaHKAMM, )KECTKOE
peryaupoBaHne IeATEILHOCTH OaHKOB IO
BEPTHKAIH C IOMOLIbIO UHCTPYKLUI

OcyecTBieHne HaA30pa Hal OaHKaMU, SJKOHOMUYECKHE METOIbI
Haz3opa

CocpenoroueHre OaHKOBCKUX Omepanuii B
TOCYAapCTBEHHBIX OaHKaX, YHHBEpCAIU3aLUs
orepanuii 0aHKOB U MX QYHKIINI

I[euempanmaunﬂ onepaunﬁ 0 pa3JIMYHbIM OaHKaM

3aKp€HH€HI/I€ 3a OaHKaMHu KIIMCHTYPbI

Oobecrieuenne KIMEHTaM cBOOOIBI BEIOOpa OaHKa

KonreHTpamnus pecypcoB B rocy1apCTBEHHBIX
OaHKax

Hammaue pecypcoB B 0aHKaxX ¢ pa3IHYHBIMA (OpMaMu
COOCTBEHHOCTH

B.3. [IpuHIUnB OpraHu3anuy AeaTeIbHOCTH OaHKOBCKOM cucteMsl Peciyonuku benapych

B Pecnyb6nuke bemapyce cdopmupoBanace 08yxypoguesas kpeoumuas cucmema. 1
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ypOBeHb — IeHTpalbHbIi OaHK crpanbl (Haumonanbubiii 6ank PecnyOnmku benapycs), 2

YpOBEHh — KOMMeEpUeckue OaHKW U Jpyrue HeOaHKOBCKHE (HMHAHCOBO-KPEIUTHBIC

YUPEKACHUS, OCYLIECTBISIONINE OTIENIbHbIE OaHKOBCKHE omepanuu. CylniecTBOBaHHE IBYX

YpOBHEH TMO3BOJSET LEHTpaJbHOMY OaHKy TOCPEICTBOM SKOHOMHMYECKHX  METO/OB

pEryJinpoBarh JESITENbHOCTh OaHKOB BTOPOrO YpPOBHS U BO3JEHCTBOBAaTH Ha IPOLECC

00IIECTBEHHOT'O BOCIIPOM3BOICTBA.

JIByXypoBHEBasi CHUCTEMa OCHOBBIBAETCS Ha IOCTPOCHMM B3aUMOOTHOILIEHUN MEXITy
0aHKaMU B JBYX IUIOCKOCTSAX: IO BEPTUKAIM M IO TOPU30HTAIU. B3auMoOTHOIIEHHS IO
BEPTHKAIM — 3TO OTHOIICHUs Mexnay HarmumonansHbiM Oankom PecnyOnmku benmapycs u
KOMMEpPUYECKUMU OaHKaMu; MO TOPU3OHTAIM — OTHOILIEHUS MapTHEPCTBA W KOHKYPEHILIUU
MEXy Pa3TUYHBIMUA HU30BBIMH 3BEHbSIMA OAHKOBCKOM CUCTEMBI (KOMMEPUYECKUMHU OaHKaMu ).

Opranuzanus esTenbHOCTH OaHKOBCKOM cucteMbl PecnyOnuku benapych cTpoutcst Ha
00s3aTeNbHBIX IPUHIUIAX:

v/ 0aHKOBCKasg JESATEeNbHOCTb (WM  BBIIOJHEHUE OTACJIbHBIX ONepaluid) BO3MOXKHA
UCKJIIOYMTENIbHO Ha OCHOBAaHUU JINLIEH3UH;

v/ KOMMepueckne OaHKM HE3aBUCUMBbI B CBOCH JEATEIBHOCTH, 32 HUCKIIOYCHHEM CIIy4aesB,
IIPelyCMOTPEHHBIX 3aKOHOAATEIbHBIMU akTaMu PecniyOiinku benapyce;

v/ pa3rpaHUYMBAaEeTCS OTBETCTBEHHOCTH MEXAY KOMMEPUECKMMH OaHKaMU U TOCYAapCTBOM.
banky He 0TBEYaIOT MO 00s3aTEIHCTBAM I'OCYJAPCTBA, a TOCYIaPCTBO — MO 00s3aTeIbCTBAM
0AaHKOB;

v' HammonanmsHbiM OankoM PecryOnmku benapych perynupyer AesTelbHOCTh KOMMEPYECKHX

0aHKOB M OCYIIECTBIIIET OAHKOBCKUI HA/I30D;

BKJIATUUKH ((PU3MYECKHE JIUIIA) TIOJB3YIOTCS CBOOOI0M BRIOOpa OaHKa;

BKJIaJJYMKaM 00eCTIeYnBAETCs BO3BPAT JEHEKHBIX CPEJICTB;

KJIMEHTaM TapaHTupyercs OaHKOBCKas TalHAa TIO0 ONepamusM, cYeTaM | BKJIaJIam

(merrozutam);

v’ 0aHk paboTaeT B Tpeienax peaqbHO WMEIOIIUXCS PEeCcypcoB, oOecrednBas HE TOJBKO
KOJIMYECTBEHHOE COOTBETCTBHE MEXAY PECypCaMU M KPEOUTHBIMU BIIO)KCHHSAMH, HO U B
L[EJIOM MEX]y TaCCUBHBIMHU M aKTUBHBIMU OTIEpALUSIMU;

v B3aMMOOTHOIIEHHUSI KOMMEPYECKOro 0aHKa CO CBOMMH KJIMEHTAMHU CTPOSTCS Ha JOTOBOPHBIX
Hayajax Kak OObIYHbIE PHIHOYHBIE OTHOLIEHUS, UCXO0/1 U3 KPUTEPUEB IPUOBUIBHOCTH, pUCKa
U JINKBUJHOCTH.

locynapcTBeHHOE peryiupoBaHue JEATETbHOCTH OAaHKOB M HEOAHKOBCKHX KPEIUTHO-

(MHAHCOBBIX OPraHU3ALUI OCYIIECTBIISIETCS OCPEACTBOM:

v\ TOCYIapCTBEHHOW perucrpanuu OaHKOB W HEOAHKOBCKHX  KPEAUTHO-(DMHAHCOBBIX
OpraHu3alui;

v JIHIEH3UPOBaHMs OAHKOBCKUX OTIEpAIIHIA;

v/ YCTaHOBJIEHHs 3alpeToB M OrpaHMYeHMH i1 OaHKOB M HEOAHKOBCKUX KpPEAUTHO-
(uHAHCOBBIX OpraHU3alui;

v YCTaHOBJIEHHS HKOHOMHMYECKHMX HOPMATHUBOB JUIsI OaHKOB W HEOAHKOBCKMX KPEIUTHO-
(uHAHCOBBIX OpraHU3alui;

v Ha/i30pa 3a JIeATENIbHOCThIO OAHKOB M HEOAHKOBCKUX KPEAUTHO-(DMHAHCOBBIX OpraHU3alui,
BBISIBJICHUSI HapylIeHUH OaHKOBCKOTO 3aKOHOJATEIbCTBA U NMPUMEHEHHUS Mep BO3AEHCTBUS,
YCTAHOBJICHHBIX HacTosmUM KosiekcoM U MHBIM 3aKkoHOIaTenbcTBOM PecryOnuku benapyce;

v\ BBISBJICHHUS  CIy4aeB  OCYLIECTBJIEHHMsS  OaHKOBCKMX  omepanuii 06e3  MoiydeHus
COOTBETCTBYIOIIEH JIMIIEH3UM M TNPUMEHEHHS] MEp OTBETCTBEHHOCTH K JIMILIAM,
OCYIIIECTBIISONIUM TaKue ONEparyH.

ISRV

TEMA 13. BAHKU 1 UX POJIb

1. XapakTepucTHKa CYyIIHOCTH KOMMEPYECKOTo 0aHKa U OAHKOBCKOM JeSTEbHOCTH
2. Buns! 6aHKOB
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B.1. XapakrepucTuka CyIIHOCTH KOMMEPYECKOTo OaHKa M 0aHKOBCKOM JESITeTbHOCTH

bank — ropuanueckoe JIMLO0, KOTOPOE UMEET UCKIHOYUTEIBHOE NIPAaBO OCYLIECTBIATH B
COBOKYITHOCTH OaHKOBCKHME oOmepanud. B OCHOBY 3TuxX ormepanuii BXOAST: MpUBICUYCHUE
JICHEeXKHBIX CPENCTB (U3NYECKUX M IOPUIMYECKUX JIMII B JICTO3UTHI (BKIAAbI) U pa3MELICHHE
YKa3aHHBIX CPEACTB OT UMEHU OaHKa U 3a €ro CYeT Ha YCJIOBUAX BO3BPATHOCTH, IUIATHOCTU U
CPOYHOCTH; OTKPBITHE U BeleHNEe OAaHKOBCKHX CUETOB (PU3NUECKUX U IOPUIUYECKUX JIUIL U T.1.

baHkoBckasi NeATENbHOCTh — COBOKYIHOCTh OCYILECTBIISIEMBbIX OaHKaMM oOIepanui,
HAIPaBJICHHBIX HAa U3BJIECUEHUE IPUOBLIH.

KoMmmepuecknii 6aHK — CaMOCTOSITEIIBHBIA CYOBEKT XO3SMCTBOBAHMS, OKAa3bIBAIOIIUN
0aHKOBCKHE YCIYr'H Ha IPUHIMIIAX KOMMEPUYECKOT0O pacyera.

Ha ocHOBaHMM KOMMEpPYECKOIO pacyeTa peaju3ylTcsl 3KOHOMHYECKHUE HWHTEPECHI
o0riecTBa, COIMAbHBIE U SKOHOMHYECKHME MHTEPEChl KOJUIEKTHBAa OaHKa, KIMEHTOB OaHKa U
COOCTBEHHUKOB UMyIIecTBa OaHKka. TepMuH «koMMepueckuii 0aHK» BO3HUK Ha paHHHX dTamax
pa3BuTUs OAHKOBCKOrO Jejia, Korja OaHKW OOCHTY)KHMBaJM MPEUMYIIECTBEHHO TOBApPHO-
oOMEeHHBbIE Omepaluy, TOProBio. B HacTosiiee Bpems 3TOT TepMUH 0003HayaeT Ooiiblle
«IeNoBON» XapakTep O0aHka. bBaHKM OCYIIECTBISIOT cCenn(UIECKYIO e TEIbHOCTh, UMEIONIYIO
HE a0CTpaKTHBIM, a KOHKPETHBIA XapakTep, CO3[Al0T YCIYTd, OTJIIMYHBIE OT IPYTHX YCIYyT
npeAnpuHUMaTeNbeTBa. JlJiss 3TOro HEOOXOAUMBI TIIYOOKHH aHalu3 MOTPeOHOCTEW pHIHKA,
CIIOCOOHOCTh TMOJTOTOBUTH TpeOdyeMble YCIYrH, pa3pabdoTaTh UX IMEpPEYeHb U TEXHOJOTHIO
0aHKOBCKUX omepanuid. [lepeueHb 0AaHKOBCKHUX YCIYT JOJDKEH OBITh, C OAHOH CTOPOHBI, YKOHO-
MUYECKH IIeJIeco00pa3eH, a ¢ JPYroil — CIOCOOHBIM K BOCHPHUSTHIO M YAOBIETBOPEHUIO
(UHAHCOBBIX TOTPEOHOCTEH pBIHKA, OOECHEUEHUI0 MaKCUMAIbHOW JIOCTYIHOCTH WX IS
noTpeoOuTenei.

3agaun OaHKa Kak OpraHW3allMd CBS3aHBI C yIOBIECTBOPEHHEM IMOTPEOHOCTEH B CBOMX
ycayrax HapoJHOro xossiictBa u HaceneHus. Kommepueckue OaHku pa0oTalOT Kak C
IOPUAMYECKUMH, TaK U PU3NYECKUMU JInllaMu. baHKkoBCcKkas yciyra 1o cBoeil mpupojJe OTHOCH-
TEJIbHO He TU(depeHIIMPOBaHHAs, KaK 3TO UMEET MECTO Ha MPEANPUITHIX OTpacield HapOAHOTO
XO035ICTBa, TJ€ BBITYCKAIOTCS TOBAphl pPa3jIMYHOTO Ha3HaueHWsA. baHKM HMMET 1eno co
cneun(uyeckuM TOBapOM — JIEHbI'AMH, UX YCIYTH CBSI3aHbI IVIABHBIM 00pa3oM C JIBUKEHHUEM
JIeHeT (KpelIUTHBIE, TENO3UTHBIE ONEepally, pacueThl U Jp.) WIN COMMYTCTBYIOT 3TOMY JBUKEHHIO
(ToBEepHUTEIBHOE YIPABICHHUE JEHEKHBIMHU CPEICTBAMH, Bbl1aya rapaHTUH, XpaHEHUE [IEeHHOCTEN
U Ap.). OcoOEHHOCThIO OAaHKOBCKUX YCIYT SIBJISIETCS TO, YTO MX JIEHEKHAs OCHOBa 00JIaaeT
CBOWCTBOM CaMOBO3pACTaOLIEl CTOMMOCTH (TpUpallleHue B BHJE MPOLEHTAa, KOMUCCHOHHBIX
Bo3HarpaxjaeHuil). Kpome Toro, kpeauTornonydareib, MyCTUBIIMA KPEeIUT B 00OpPOT, TOJIKEH
UCMOJb30BaTh €ro TakK, 4YTOObI TMOJYYUTh JIOMOJHUTENBHYIO CTOMMOCTb. [l OaHKOB
XapaKTEepHBI: TUIATEXKHBIE CPEICTBA, IMUTUPYEMbIE HA MAKPO- U MUKPOYPOBHSX (BEKCEIs, YEKH,
0aHKOBCKHE KapTOYKH U JIp.); aKKYMYJISIIIUSL PECYpCOB U IpeBpallleHHe MX B paboTarolye Ha
HSKOHOMUKY; KPEIUTHl U IPYTHe YCIYTH, IpeaocTaBiseMble kineHTaMm. Kommepueckue 6aHKU He
SBJISTIOTCSI TPOM3BOAUTENSIMU MaTepUaIbHBIX OJIar, a OKa3bIBaOT YCIYTH.

baHky, B OTiAMYME OT TAaKUX OTPACIEl HApOJHOTO XO3AKCTBA, KAK MPOMBIINLIEHHOCTD,
CeNIbCKOE XO3AHWCTBO, CTPOUTENLCTBO, TPAHCIIOPT, CBSA3b, JACUCTBYIOT B cepe oOMeHa, a He
MIPOU3BOJICTBA, HO BO3JEHCTBYIOT Ha MPOU3BOJCTBO TOJBKO MM CBOMCTBEHHBIMH METOJIaMU
(BbIIaYa, BO3BPAT KPEIUTOB, IPOLIEHT U Jp.).

banku sBisitoTCs cepod MpUIIOKEHUs TpyAa 0co00ro TuUma MHpeanpUHUMaTened —
6ankupoB. Tpyn paOOTHHUKOB, 3aHATHIX B OaHKOBCKOW chepe, oOpasyeT U3IepKKH 0OpaIlieHus u
MPEJICTaBIISIET BHIYET U3 CTOMMOCTH, CO3JJaHHON B OTPACIIIX MaTepuaibHOIO IPOU3BO/ICTBA.

Bankupbl oTIMYaOTCA OT CCYAHBIX KamHUTAJIMCTOB (paHThe). PaHTbe MpenocTaBisIOT B
CCy/IBl CBOM KamMTaJI TMOJ] JOXOJ B BHJIE CCYTHOTO MPOIEHTa, a OaHKUPHI (OaHKW) MUCIIOIB3YIOT
JUIs CBOMX OIlEpaluii B OCHOBHOM 4yXue (IpUBJICUEHHBIE) cpeacTBa. Jloxomamu OaHkupa
ABIISIOTCS TPOLICHTHI MO KpeAUTaM, KOMHUCCHOHHBIE BO3HArpakJeHHUs 3a OaHKOBCKHE YCIYTH,
JOXOJIbI OT OIEpaIUil ¢ IIEHHBIMU OyMaramMu U Jp.
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Banku OTHOCATCS K KaTeropuu, TaK Ha3bIBAMBIX ()UHAHCOBBIX MOCPEIHUKOB.
Ilocpeonuueckas ¢ynkyus — BaKHEHIIas B JEATEIBHOCTH OaHKOB. OJTO MpPEXkAE BCEro
NOCPETHUYECTBO B Kpeaute. baHKu akKyMymUpyIOT ¥ MOOMIIM3YIOT JIEHE)KHBIE CPEJICTBA, Bpe-
MEHHO BBICBOOOXJaroLIMecs B Ipouecce Kpyroodopora (OHAOB, U MPEAOCTABISAIOT BO
BPEMEHHOE  II0JIb30BAHHME TEM, KTO HYXKJAaeTcsi B  JONOJHUTEIbHBIX  CpPEACTBaX.
[lepepacnpenenenye  OCyLIECTBIsAETCS OT  KpeauTopa K  KPEOUTONOIYydaTeslo  Ipu
nocpegHuuecTBe 0aHKOB. J[eHEe)KHBIE CpeACTBa MOTYT MEepPEeMEIaThCs U 0e3 UX MOCPEIHUYECTBA,
OJIHAKO IPHU ITOM PE3KO BO3PACTAIOT PUCKHU MOTEPU JIEHEKHBIX CPEJICTB, OTAABAEMBIX B KPEIUT,
Y YBEJIMYMBAIOTCS O0IIKE U3JIEPKKU T10 IIEpEMELIEHNIO cpeacTB. HenocpeacTBeHHOE npeocTaB-
JIEHHE CBOOOHBIX JEHEKHBIX CPEJICTB UX BIIAJIEIbLIAMU B KPEIUT POMBIIUIEHHBIM, TOPTOBBIM U
WMHBIM TPEIUPUATHAM HATAJKMUBAETCAd HAa pAJ MNPEnsTCTBUI (HECOOTBETCTBHE pPa3MEpOB
CBOOOJHOIO  JICHE)KHOIO  KalMuTaja pa3MepaM CIpoca, HECOBNAJEHHE II0  CpOKam,
HEOCBEJIOMIIEHHOCTh O COCTOSIHUM KpeauToronyyarensi). banku ske Hanboiee ocBeIOMIICHBI O
IUIaTEKECIIOCOOHOCTH KIIMEHTOB, O pa3Mepax M CpOKax MNPEAJIOKEHHs JEHEXKHBIX PECypCOB,
0071a/1at0T HOBEHIIMMHU TEXHOJIOTHSIMU OAHKOBCKUX OIEparyii.

Jlis  OaHKOB XapakTepeH JIBOMHOM O0OMEeH [JOJroBbIMH 00s3aTEIbCTBAMU: OHHU
pa3MenaloT CBOM JOJTrOBbIE 0053aTenbCTBa (JIEMO3UTHI, CEPTU(PUKATHI, BEKCEINd, YEKU) IpH
MOOWIN3ALUH JEHEKHbBIX CPEICTB, @ MOOMIIN30BaHHbBIE CPEACTBA — B JIOJTOBbIE 0053aTEIbCTBA
U IIeHHble Oymaru, BhINyIIE€HHbIE ApyruMU. [IpuHuMas BKi1ajpl KIMEHTOB, OAHK CO3[a€T HOBOE
00513aTeJIbCTBO — «JIEMO3UT», a BbI1aBasi KPEAUT, — HOBOE TpEOOBaHHUE K KPEAUTOIOIY4aTEINO.
HoBeie TpeOoBaHusi M 00s3aTenbCTBA CTAHOBSITCS TOBAapaMH Ha JEHEXKHOM pbIHKE. baHku
IPUHUMAIOT Ha ce0si Oe3ycloBHbIE 00s3aTeNbCTBA C (PUKCHPOBAHHOW CYMMOMW Jo0jra mnepen
IOPUINYECKUMU M (PU3MUECKIMH JIMIIaMH (CPECTBA HA CUETAX, BKJIAJBI). DTO YBEIIMYCHUE PUCKA
0aHKOBCKOH nesaTenbHOCTH. DUKCHpOBaHHBIE IO CyMMe J0jira o0s3aTesIbCTBA JOJKHBI OBITh
OIJIAYEHBI B MIOJHONW CyMME HE3aBHCUMO OT PHIHOUYHOM KOHBIOHKTYPBI.

[Tocpennunueckas (GyHKIMsS OaHKOB MPOSIBISIETCS UM B IOCPEIHUYECTBE B IUIATEX,ax JUIs
CBOMX KIMEHTOB KaK HAQJIWYHBIMHU, TaK ¥ O€3HAJMYHBIMU JICHEKHBIMU CpPEJICTBAaMHU.
KoHueHTpaus eHeXXHBIX PEecypcoB Ha cyeTax B OaHKaX IO3BOJSET OCYLIECTBIATH Oecre-
peOoliHbIe TIaTEeXH, COKPALATh pacXoAbl MO UX nposeneHuto. CTaHAapTHBIE POPMBI PACUETOB,
IUTATEKHBIX MHCTPYKIMHA MCTIONIB3YIOTCS JUI COBEPILICHMs pacuyeToB yepe3 Oanku. banku 6epyt
Ha ce0sl OTBETCTBEHHOCTh 32 CBOEBPEMEHHOE U TOJHOE BBINOJHEHUE MOPYUYEHUN KIMEHTOB IO
COBEpUICHMIO IIATEKEN 3a MX CUET, a B ONPEJEICHHBIX YCIOBHUAX M 3a C4YeT Kpeaurta. banku
BBICTYNAIOT MOCPEIHUKAMHM B ONEpanusix ¢ ILEHHbIMU Oymaramu (KyIUIS-poJaxka LEHHBIX
Oymar, UX XpaHeHHe, KOHCYJIbTallud, JpYrue areHTCKue (YyHKIMH), TEM CaMbIM CIOCOOCTBYS
pa3BUTHIO, HOPMHUPOBAHHIO (POHIOBOTO PHIHKA.

OyHKIMEH 0aHKa SBISETCS TAKKE CIMUMYIUPOBAHUE BOCNPOU3BOOCBA MAMEPUATLHBIX
bnae u HakonneHul 8 xo3alcmee. ITO JOCTUTAETCS IyTeM MOOMIM3ALUU JEHEKHBIX PECYPCOB U
UX MepepacnpeiesieHns C LeNbI0 YIy4lIeHUs: CTPYKTYphl IPOU3BOJACTBA U oOpartieHus. JJoxo bl
U cOepexeHus] IpeBpallaloTcsl B KamnuTal. B mepByro ouepenb HCMIONB3YIOTCS BHYTPEHHUE
HaKOIUJICHUS XO3SAHUCTBYIOIIUX CYOBEKTOB M HaceleHHs. Pa3nuuHble CyOBEKTHI IOJIyYaroT
JIEHEXHBIE JTOXOJbI (MTPUOBLIB), YACTh U3 KOTOPBIX aKKyMYJIUPYETCsS N OyIyIIMX PacXoioB.
Banku MOOMIM3YIOT 3TH JIEHEKHBIE JTOXOJbl M COepeeHHs B BHJE BKIAJOB (IETIO3UTOB) C
BBITJIATOM J1€TIO3UTHOTO MporeHTa. CTUMYIHPOBaHUE K HAKOIUIEHUIO M COEPEKEHUIO IEHEHKHBIX
cpeAcTB o0ecrieunBaeTcs Ha OCHOBE TMOKOW JEMO3UTHOM IMOJMTHKU OaHKOB, CTpaXxOBaHHEM
JIETI03UTOB, TapaHTHEN UX BO3BpaTa.

K ¢ysxmusm OaHka MOXXHO TakKe OTHECTU QVHKYUIO PecyIUpO8aHusi OeHeHCHO2O0
obopoma. baHKU SBISAIOTCS ILEHTpAMHU JI€HEKHOTO M IIJIATeKHOTro 000poToB. Yeped HHX
CO3JIaI0TCSI BO3MOYKHOCTH COBEpILEHUS] 0OMEeHa, IBUKEHUS JIEHEXKHBIX CPEJICTB, PErYIUPOBAHUS
ATUX MPOLECCOB, SMUTUPOBAHUS CPEIACTB IutaTexa. OCOOEHHOCThIO OAHKOB SIBISIETCS TO, YTO
OHHU OPTraHU3YIOT JEHEKHBIH 00OPOT B €r0 COBOKYMHOCTH, HEMOCPEACTBEHHO OCYIIECTBIISIOT €ro
U TpaHCHOPMUPYIOT HATMYHBIN IEHEKHBIN 000pOT B O€3HAMYHBIN U 00paTHO. banku HE MOTYT
3aHMMATbHCA TOJIBKO KPEAUTHOM €ATENbHOCTBIO, HE BBIIIOJIHSAS ONEpALlui IO pacyeTaMm.
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Brimonnsas nepeunciennble GyHKINU, OaHKH UTPAIOT BAKHYIO POJb B 9KOHOMHUKE. PoJb
0aHKka MOXHO paccMaTpuBaThb C KOJHMYECTBEHHOM UM KA4eCTBEHHON TOYEK 3pEHUS.
KonmyecTBeHHast CTOpOHA OTpenenseTcss o0beMaMu OaHKOBCKHUX YCIYyT (KpeIUTHBIC BIOKEHHUS,
UX CTPYKTYypa, BIIO)KEHHSA B IIEHHbIe Oymaru u T.A.), a TakkKe HaboOpoM, pazHOOOpa3zuem
O0aHKOBCKMX yCIyr (omepanuii). DTH JaHHBIC TO3BOJSIOT OICHUTh MaciTaObl 0aHKOBCKOMW
JESTEIbHOCTH, CPABHUTH PabOTy OTAEIbHBIX OAHKOB KakK IO CTpaHEe, TaK U B COMOCTaBJICHHUH C
JPYTUMH CTpaHAMH.

KauectBeHHnast oreHka posid OaHKOB IMPOU3BOIUTCS C Y4ETOM OOIIEIKOHOMHUYECKUX
nokasarenei. Tak, OaHku oOecneuyMBaIOT AKKyMYJISILIMIO BPEMEHHO CBOOOJHBIX JEHEKHBIX
CPEICTB MPEANpUATUNA, OpraHu3aluid, HaceleHUs, rocyAapcTBa M IMepefaroT (Ha YCIOBHSIX
BO3BPATHOCTH) JICHEKHBIN KanuTai U3 cep HakomuieHUs B cepsl ucnonb3oBanus. braromaps
OaHKaM JEWCTBYeT MEXaHW3M pacHpelesieHHus W IepesiBa Kamuraia mo chepam H OTpacisMm
MPOU3BOJICTBA, Yepe3 OAHKU MOTYT OBITh MOOWIIM30BaHBI OOJIBIIUE KalUTANIbI, HEOOXOIUMBIC
JUIsT WHBECTULIMH, BHEIPEHHs HOBallMd, pacIIUPEeHUs M MepecTpOiiKh MPOU3BOCTB,
CTPOUTENIbCTBA KWIbi M Jp. BaHKM crnocoOCTBYIOT 3KOHOMHHM OOILECTBEHHBIX H3AECPKEK
oOpailieHusi 3a CYeT YCKOpeHHs 000poTa JEHEer M PacdyeToB, BHINYCKa KPEAUTHBIX OPYIUil
oOpailieHusi (Bekcesed, 4eKOB, AEOETOBBIX W KPEIUTOBBIX KAPTOUYEK, CEPTHU(PHUKATOB U JIp.)
BMECTO HAJIWYHBIX JieHer. Benuka poib OaHKOB U B OCYLIECTBICHUU JIE€HEKHO-KPETUTHOU
MOJIMTUKU TOCYJapCTBa, TaK KaK MHCTPYMEHTApPUM 3TOM MOJMTHUKHU NPOBOJSATCS depe3 OaHKHU.
JleHe)xHO-KpeIuTHAs MOJIMTUKA OCYIIECTBIISIETCS HEMOCPEACTBEHHO Yepe3 [IEHTPAIbHbBIN OaHK U
BO3/ICIICTBYET Ha €ro OTHOIIEHHUS C KOMMEpPYECKMMHU OaHKaMHU M OCTaJbHBIMU 3BEHBSIMU
KpEAUTHON cucTeMbl. baHKu OMOCpeACTBYIOT BO3JEHCTBUE 3TOM MONMUTUKH Ha Apyrue cgepbl
HaLIMOHAJIIbHON YKOHOMHUKHU.

KonnuecTBeHHas M KauecTBEHHAs CTOPOHBI POJIM KpeAuTa Hepa3phiBHBL. KauecTBeHHas
CTOPOHA B KOHEYHOM CYETE BBIPAKAETCS B KAKUX-TO KOJIMYECTBEHHBIX IOKa3aTesaX (IeHEKHas
Macca, Oe3HaIMYHBIN JEeHEeKHBIH 000pOT, pa3Mep aKTUBOB, KypcC BaJtOTHI U Jp.). [Ipu 3TOM pomb
0aHKOB MOXET OBITh U MOJIOKUTEIHHON, 1 HETaTUBHOM.

B.2. Bunasr 6aHkoB

B kxaxmom rocyaapcTBe pa3BUBAIOTCS pa3iMyHbIe TUITHI 0aHKOB. VX 3amaun, QyHKIMH, pPOIb
— o0111e, HO eCcTh 0coOeHHOCTH. To 00IIiee, YTO CBI3BIBAET OaHKHU, TO3BOJIIET OOBEAUHUTE UX B
TPYNIbI, CUCTEMAaTU3UPOBATh C IENbI0 OoJiee TIyOOKOro aHalv3a WX JESTENIbHOCTH U POJIH B
YKOHOMHUKE.
banku MoryT ObITh Ki1accU(PUIIMPOBAHBI TIO:

meppumopuu 0esmenbHOCmu.

MeX1yHapOAHbIe OaHKH;

HaI[MOHAJIbHbIC OAHKM;

pETHOHAIILHEIC,

MeXXpEernoHaIbHbIE.

NPU3HAKY COOCMBEHHOCTU.

rocy/apcTBEHHbIC OAHKHU;

0aHKM B BUJIC aKITMOHEPHBIX OOIIECTB;

WHOCTpPaHHBIE U COBMECTHBIC OAHKWU;

MYHHIIHITATLHBIC OAHKY;

YacTHbIE OaHKU.

ompacnesomy Npu3HaK - XapaKTEePHOW OCOOCHHOCTBHIO 9TOH TPYIIBI OaHKOB SIBIISETCS
TJIaBHBIM 00pa30oM OCYIIIECTBIEHHE OAaHKOBCKUX OTEpaIfii Mo 0OCIyKUBAHUIO TON WM MHOU
OTPACITH X035 HCTBA, XOTS HE UCKIIIOYCHBI 1 YHUBEPCAIbHBIC OTIEPAITNH JIJIST APYTHX.
4. Habopy 6AHKOBCKUX YCye:
v’ yHUBepcallbHbIC OaHKH;
v’ Ccrenuann3upoBaHHbIe OaHKH;
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5. cpoxam evidasaemulx ccyo:

v GaHKH JOJITOCPOYHBIX BIIOYKEHUH (MHBECTHIIMOHHEIE)

v/ 0aHKHU KPaTKOCPOYHBIX BJIOKEHHH (B TEKYILYIO JAEATEILHOCTD, TEKYIIUE AKTHBBI).

6. no pazmepy kanumana 6anka, oOvemy onepayuil, pasmepy AKmMueos, HAIUYUsA UIUALOS,

omoeneHull:

v\ MenKue;

v’ cpenuue;

v KpYIIHBIE.

7. N0 OP2AHU3AYUOHHOU CMPYKMype:

v’ eluHbIi 0aHK — HE UMEET B CBOEM COCTABE MHBIX IOPUANYECKHX JIMI ((PUIMAIIOB) U HE CBA3aH
C yyactueM B OaHKOBCKOM XOJITUHTE;

v/ 0aHKOBCKas IpyIa - IPyMa OPUANYECKHX JIMI, B KOTOPOM OAHO JHIO (TOJOBHOM GaHK)
PYKOBOJHUT APYTHM (APYTHMMH) IOPUIUYECKH CaMOCTOSATEIBHBIM JUIOM ((rimamom),
SIBIISTFOIIINX CSI YACThIO JTAHHOTO TOJIOBHOTO OaHKa;

v 0aHKOBCKHE OOBEIMHCHUS — OOBEIMHEHMS, CO3/JaBaeMble B LEIAX KOOPIMHAIIMK |
COTJIACOBaHHBIX JCHCTBHIA, TOBBIICHUS 3PPEKTUBHOCTH PAOOTHI.

TEMA 14. BAHKOBCKHUE OITEPAIIMU U NX KITACCUDOUKALIA

1. CymHocTth U kinaccudukanms 6aHKOBCKUX ONepaui
2. XapaKTepuCTHKA U K1acCU(DUKAIHS aKTHBHBIX ONEPANid KOMMEPUYECKUX OAHKOB
3. CylHoCTh, 3HaY€HUE U Ki1accu(UKaIHs MACCUBHBIX OMepaIuii KOMMEpPUYECKIX OaHKOB

B.1. CymHocTs 1 kiaccudukanys 6aHKOBCKUX Omepanui

bankoBckue omepanuu - onepanuy, HalpaBJIeHHbIE Ha peLICHHE 3a7ay U pealn3aluio
¢yHKIMI OaHKOB, TO €CThb OTpa)karouue OaHKOBCKYIO JesTeNbHOCTb. OHU CBS3aHBI C
JBIDKEHUEM CHEelM(pUUEecCKOoro ToBapa — JI€Her (BaJlOThl), LEHHBIX OymMar M BaJIOTHBIX
[EHHOCTEH, M TTIOITOMY OTIMYAIOTCS OT ONEPAINi APYTUX CyOBEKTOB X035 HCTBOBAHMS.
[To bankoBckomy konekcy Pecnybnuku benapych k 0aHKOBCKUM OMeparysiM OTHOCSTCS:
v/ [IpUBJICYEHHUE JEHEKHBIX CPEACTB (PU3MUECKMX M (WIM) FOPUAMYECKUAX JIHMI[ BO BKJIAJIbI
(1erno3uTHl);
v/ pa3MelleHre TPUBJICYEHHBIX JICHEKHBIX CPEJICTB OT CBOEr0 WMEHH M 3a CBOM CUeT Ha
YCIOBUSAX BO3BPAaTHOCTH, INIATHOCTH U CPOYHOCTH;
OTKPBITHE U BeJICHNE OaHKOBCKUX CUYETOB (DM3MUECKUX U FOPUIAMUECKHX JIUIL;
OTKPBITHE U BEJICHHUE CUETOB B JIParolieHHbIX MeTaJlIax;
OCYIIECTBIICHHE PACUETHOTO U (HMJIM) KACCOBOTO OOCITY>KUBAHUS (GPU3NICCKUX M FOPUIHMUECKIX
JIMILL, B TOM YHuCIie 0aHKOB-KOPPECTIOHIEHTOB;
BaJIOTHO-OOMEHHBIE OTepallnu;
olepalyu ¢ JParoleHHBIMH METaUIaMHd W JParoleHHBIMH KaMHSAMH (XpaHeHHe, KyIUlsi-
npoiaxa, IPUBJICUCHHUE U pa3MeIICHUE B IETIO3UTHI U JIp. );
v BbIJjaya GAaHKOBCKHX TapaHTHI,
v/ JIOBEpUTEIBbHOEC VIPABICHHE JICHEKHBIMH CPEICTBAMH, JPArolCHHBIMH METAUIAMH |
JparoleHHBIMHA KaMHSIMHU;
v/ MHKAccalus JCHEKHOW HATUYHOCTH, BATIOTHBIX U JPYTUX IIEHHOCTEH, a TaKkKe TUIATeXHBIX
JIOKYMEHTOB;
v/ BBINTYCK B OOpalieHre 6aHKOBCKHUX MIACTHKOBBIX KAPTOYEK, OMEPAIlHH C HUMU;
v' (paKTOpHHT;
v/ yCIIyTH 0 XPaHCHUIO JIOKYMEHTOB U [ICHHOCTEH.
Kpome Toro, 6anku u HEOAHKOBCKHE KPEAUTHO-(PUHAHCOBBIC OPTaHM3AIlH BIIPABE
OCYILIECTBIIATh:
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v/ OPYYHTEIbCTBO 3a TPETHUX JIMI, MPEIyCMATPUBAIOIIEe HCIOJIHEHHE O0S3aTeNbCTB B
neHexHo (opme; mpuoOpereHne mpaBa (TpeOOBaHMsI) HMCIOJHEHHUS OOS3aTENbCTB B
JICHEeXKHON (OpME OT TPETHHX JIUIL;

v’ (unHaHCcOBYIO apeHay (JIM3UHT),

v/ omepanuu ¢ [eHHbIME OyMaramu (BBIYCK, IPOJIAXKY, MIOKYIIKY, YUET, XpPaHEHHUE U JIp.);

v/ KOHCY/IbTAIIMOHHBIC U HHOOPMAIHOHHBIC YCIYTH U T.JI.

[lpaBuna u MOPAJOK OCYIIECTBICHHS OAaHKOBCKMX OIEpalyii  yCTaHABIMBAIOTCA
3aKOHOJATEIbCTBOM U INpaBWJIaMM LEHTpajlbHOro Oanka. [y BeleHUs OAHKOBCKHMX OIEpaliii
HeoOXxoauMa JInieHs3us (crenuansHoe paspemienue). B Pecnyonuke benapyck Bce OaHKOBCKHE
olepaluu IMPOU3BOAATCS B HALMOHAIBHOM BamioTe (Oemopycckuil pyOnb), a NpU HAIUYUU
nunen3un HanronaneHoro 6anka Pecryonuku benapych — ¥ B HHOCTpaHHO BaIIIOTE.

bankn u HeOGaHKOBCKME KpeAMTHO-(DMHAHCOBBIE OpraHM3allud HE HMEKT IIpaBa
OCYILIECTBJIATH IPOU3BOJCTBEHHYIO U (MJIM) TOPrOBYIO A€ATEIbHOCTD, 32 UCKIIOYEHUEM CIIy4acs,
KOIJa Takasi J1esTeJIbHOCTh TUKTYeTCsl COOCTBEHHBIMU HyXJaMu. He BpaBe oHM BeCTH U cTpa-
XOBYIO JIESITEIbHOCTh B KAUECTBE CTPAXOBIIIUKOB.

B.2. Xapakrepuctrka 1 KjlacCU(pHUKalMs aKTUBHBIX Olepaluil KOMMepUYeCKX OaHKOB

Axmuenvie  onepayuu  KOMMepuyecKux OAHKO8  3aKJIIOYAlOTCS B pa3MEUICHUU
AKKyMYJIUPYEeMbIX OaHKaMU COOCTBEHHBIX M IMPHUBJICUEHHBIX CPEICTB C LEJbl0 OOecredeHus
HEOOXOJUMBIX YCIOBHHA sl (YHKIIMOHHUPOBAHHS KPEAUTHOTO YUYPEXKICHHUS W TIOTy4eHHS
JI0XO0/I0B. AKTHUBHBIE Olepaluy 0aHKa COCTABIISIOT CYIIECTBEHHYIO U OMPEACTSIONIYI0 YacTh €ro
onepauui.

AkTHB OanaHca KOMMEPUYECKOro OaHKa MO3BOJSET MPOCIEAUTh 3a paclpeaeIcHueM
pecypcoB OaHKa MO BHJAM oOrepanuid. AKTHBBI OaHKOB JOCTaTOYHO Pa3sHOOOpa3HBI, OJHAKO
YCIIOBHO UX MOYKHO OOBEMHHUTH B YETHIPE OCHOBHBIE TPYIIIIHI:

Kacca U pUpaBHEHHbIE K HEHl Cpe/ICTBa;
MHBECTULIMY B LIEHHbIE OyMaru;
KPEAUTHI;
IIPOYME AKTUBBI.
KaccoBsie onepanuu sBisitoTCs 1151 KOMMEPUYECKUX OaHKOB TPaAUIIMOHHBIMU, OJTHAKO UX
yJIeNbHBIN Bec, Kak MpaBUIIO, HEBEJIUK U cocTaBiseT npuMepHo 1—3 % .

AxTuBamMHu OaHKa, NPUPaBHEHHBIMH K KAaCCOBBIM, SIBISIIOTCS CPEJCTBA, BIIO)KEHHBIE B
BaJIOTHBIE IEHHOCTH, JAPArol€HHbIE METAJlJIbl, KOTOpPbIE pa3MEUICHbl B BHUJE OCTAaTKOB Ha
KOPPECHOHJIEHTCKUX CUeTaX B APYrUX KOMMEpPUYECKUX OaHKaX U B IEHTPaJIbHOM OaHKe.

Kpeoummnvle 6noocenus CoCTaBIsAIOT, Kak IPaBUIIO, OCHOBHOW yIeNbHBI Bec B
O6ankoBckux aktuBax — 10 50—80 %. B ux cocTaB MOTyT BXOJUTHh MEKOAHKOBCKHE KPEIUTHI
(1eno3UThl), KPEAUTHI PEAOCTABICHHbBIE KIMEHTaM (FOPUINYECKUM M (PU3NYECKUM JIUIaM), y4-
TEHHblEe OAHKOM BEKCEJs, MPEJAOCTaBICHHbIN (PUHAHCOBBIM JTU3UHT, (AKTOPUHT, UCIOJHEHHBIE
0aHKOM TapaHTHU, HE B3bICKAHHBIE C KIMEHTOB. JTa TIpyIna aKTUBOB OOECIeYnBaeT
KOMMEpYECKUM OaHKaM OCHOBHOW 00BEM JT0XOJ0B, HO HEOOXOIMMO MPUHUMATH B pacueT, 4To
3TO OJTHOBPEMEHHO M CaMbl€ PUCKOBaHHBIE U3 BCEX AKTHBOB.

Husecmuyuu 6 yeunvle Oymacu B KoMmMmepueckux Oankax PecnyOmuku benapychk
IpeJCTaBICHbl B OCHOBHOM B BH/JI€ BJIOXEHUH B paziIMuHbIe TOCYIapCTBEHHbIE LIEHHBIE OyMmaru.
OTnuuuTeNbHON 0COOEHHOCTHIO MOJIOOHBIX AKTHBOB SIBJISIETCS TO, YTO OHU IMPU MHUHUMAJIbHBIX
pHCKax CIIOCOOHBI IPUHOCUTH CTAOMIIbHBIE JOXObI.

K npouum axmueam OOBIYHO OTHOCSTCS 3aTpaThl OaHKa MO NMPUOOPETEHUIO 3aHHM,
COOpPY>KEHHUH M JPYyruX OCHOBHBIX (DOH/IOB, a TaKK€ Yy4acTHE B XO3SHUCTBEHHOW JEATEILHOCTH
OpuanYeckux Jul. OCHOBHOM XapaKTEPUCTUKOM AKTUBOB, BXOJMIIMX B JAaHHYK TpyIIy,
ABJIIETCS UX HU3Kasl JINKBUAHOCTD.

AKTHBBI OaHKa MO CTEMEeHU JUKBUTHOCTH MOKHO CTPYIIIHPOBATH CIEIYIOIIUM 00pa3oM.
1. TlepBokiaccHble JHMKBUAHbIE aKTUBbL. K HUM OTHOCSTCA JCHEXKHBIE CpeacTBa OaHKa,
HaXOJSIIMeCs B €ro Kacce WM Ha KOPPECHOHIEHTCKOM CYeTe, a TaKKe TOCyIapCTBEHHbIE
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IIeHHble Oymaru, Haxonsmmuecs B moprdene KOMMepueckoro OaHKa, KOTOPbIE OH MOXET
peann30BaTh B Cly4ae HEJOCTATOYHOCTH JIMKBUIHBIX CPEICTB IUISl TIOTAIICHUsS 00s3aTelbCTB
nepea KpeAUTOpaMy 1 BKJIaTUYMKAMU.

2. CpaBHUTENBHO JIMKBUIHBIC AKTUBBL. DTy TPYIIY COCTABISIOT KPAaTKOCPOYHBIC KPETUTHI
IOPUANYECKUM U puszndeckuM jumaMm (Ha cpok no 30 mHel), KpaTKOCPOYHBbIE MEKOAHKOBCKUE
KPEIUTHl U KPEIUTHI 0 BOCTpeOOBaHuUs, ()aKTOPUHTOBBIE OIEpaluu. B cTpaHax ¢ J10cTarodHo
pPa3sBUTBIM BTOPUYHBIM PBIHKOM IIEHHBIX OyMar B 3Ty € TpYIIy AaKTHBOB BXOAAT U
KOpPITIOpAaTHBHBIC KOMMEPUYECKUE IEHHbIE OymMaru. AKTUBBI, OTHECEHHBIC K JaHHOW TpyIIie,
TpeOyloT OOJIBIIMX 3aTpaT BPEMEHHU JUIsI UX peaju3allMd WM TPEBPAIICHUS B JICHEXKHBIC
CpeicTBa.

3. Haumenee nukBuaHble akTUBBL [10/100HBIE aKTUBBI BKIIIOYAIOT JOJTOCPOYHBIE KPEAUTHBIC
BJIOKCHUSI, B TOM YHCIIE U IPEIOCTABICHHBINA (PMHAHCOBBIN JIM3UHT, U PA3JTUYHBIC HHBECTUIIUH.
4. HenukBuIHBIE aKTUBBL. B 3Ty rpynmy akTUBOB BXOAAT 3/aHUS, COOPYKCHHS M Jpyrue
OCHOBHBIC (POH/IBI, HEMATepPHAJILHBIC aKTHBBI, HEKOTOPBIE BHJIBI IECHHBIX OyMmar, IpOCpOUYCHHAs U
COMHUTEINbHAS 3aI0JKEHHOCTD TI0 KPETUTAM.

B.3. CymHocTh, 3HaYeHHE U KJIaCCH(HUKAIMS TACCUBHBIX OINEpaiiii KOMMEpYECKHX OaHKOB

[TaccuBHbIE Olepaluu  — OMNEpaIfy, MOCPEICTBOM KOTOPBIX OaHKH (OPMHUPYIOT
peCcypChl AJisi IPOBEJCHUS KPEIUTHBIX U IPYTHX aKTUBHBIX OMepaIuil.

Bce mnaccuBHble omepanuu HMEIOT O00Illee Ha3HAYeHUE, HO TIPU ITOM MOTYT
OCYIIECTBIISITHCS B pa3inuuHbIX (popmax. Kak mpaBuio, BBIICISIOT YEThIPE OCHOBHBIX (HDOPMBI
[IACCUBHBIX Ollepalii KOMMEpPUECKUX OAHKOB:

1) nepBUYHOE pa3MelICHNE IIEHHBIX OyMar COOCTBEHHOM SMHCCHUH;

2) dopmupoBaHue WK yBeiauueHHe (HOHIOB OaHKa 3a CUET OTUHUCICHHH OT MPHOBLIH
OaHKa;

3) /eno3UTHBIE OTepalnu;

4) KpeUTHI ¥ 3aiMBbl, MOJYYEHHBIC OT APYTUX FOPHIHUCCKHX JIHII.

bnarogapss mpoBeaeHHIO MAaCCUBHBIX OIEpalui KOMMepyeckhe OaHKH aKKyMYJIHPYIOT
BPEMEHHO CBOOOJIHBIE CpEACTBa KJIMEHTOB. B XoJe OCyIIeCTBICHHS AaKTUBHBIX OIeEparuid,
IpPEXKJEe BCEro KPEIUTHBIX, OaHKaMHM CO3JAIOTCS HOBBIE PECYpPChl, MCTOYHUKOM KOTOPBIX
ABIIsIETCSl OAHKOBCKAs MPUOBLIb.

B 3aBucuMoOCTH OT BHJIa SMUTHUPYEMBIX KOMMEPUYECKUM OaHKOM ILIEHHBIX Oymar y Hero
OpoUCXoIUT (hopMupoBaHHEe MO0 MPUBICUEHHBIX CPEICTB (IMHMCCUS BEKceneH, oOiaurarui,
0aHKOBCKHUX CEpTU(PHUKATOB), JTHMOO COOCTBEHHBIX (IMHUCCUA aKIUK). YBeTUYeHHUE COOCTBEHHBIX
pEeCypcoB IMPOUCXOAUT TAaKXKE M B pe3yibTaTe MPOBEACHHUS OaHKaMU NACCHBHBIX OIEpalui,
BbIJIEJICHHBIX BO BTOPYIO TPYIIITY.

HauOonpmryro yactb pecypcoB KOMMEPUECKHUX OAHKOB COCTaBISIOT MPUBJICYCHHbIE
cpeacta. O Moryt mokpsiBaTh 10 90 % Bceil moTpeOHOCTH OAHKOB B JCHEKHBIX pecypcax.
OcHOBHasi 4acTh NMPUBJICYCHHBIX pecypcoB (GopmHpyeTcsi OaHKaMu Ha JEMO3UTHOH OCHOBE B
pe3ysbTaTe 3auMCIICHHs] CPEJICTB Ha TEKYIIHMe, pacyeTHbIE U APYrue cyeTa A0 BOCTpeOOBaHUs
WIIN K€ TIpU TipueMe OaHKOM OT KJIIMEHTOB CPOYHBIX BKJIAJIOB U JETIO3UTOB.

[IpuBneyeHne cpeiACTB Ha OCHOBE BBIIYCKAa [OJITOBBIX IIEHHBIX OyMmMar M IOKYIIKa
pecypcoB Ha MeXOaHKOBCKOM pBbIHKE SIBISeTcS A OaHKa JOMOJHUTEIbHBIM HCTOYHHKOM
MIPUBJIEYEHHBIX PECYPCOB, NMPUOOPETEHHE KOTOPHIX Yalle BCErO CBS3aHO C HEOOXOAUMOCTHIO
perynvpoBaHuss OaHKOBCKOW JIMKBUIAHOCTH. B HEKOTOPHIX clydasx WX aKTUBHBIH TIOHUCK Ha
pBIHKE BeAeTcs JUIsl o0ecredeHus KPEeIUTHBIMU pecypcamH MEepBOKIACCHBIX KIMEHTOB WU B
pe3ysbTaTe BO3MOKHOCTH MHOTO 3(PPEKTUBHOTO UCIIOIB30BAHUS.

[IpoBenenue nmaccuBHBIX ornepanuii Mo GopMUPOBAHUIO COOCTBEHHBIX U IPUBIICYEHHBIX

CPEICTB COIpPSHKEHO C ONpEeNeleHHBIMU pacxofamMH KoMMepueckoro Oanka. Pacxonbl 1o
00CTyXMBAaHUIO YCTaBHOI'O KamHTaja KOMMeEpYecKoro OaHKa, SBISIOIIETOCS OCHOBHBIM
COCTaBHBIM DJJIEMEHTOM €ro COOCTBEHHBIX CpEACTB, CBSI3aHbl C BBIIUIATON aKLIHMOHEpaM
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(ydacTHHKaM) 4acTH 3apaboTaHHONW OaHKOM MPUOBUIM B BHUJAE IWBHICHAOB. Pacxonmbl 1o
MIPHUBJICYCHHBIM PECYPCaM BBIPAKAIOTCS B HAYUCICHUN OaHKOM IIPOIEHTOB [0 OCTAaTKaM CPEICTB
Ha CYeTax JI0 BOCTPeOOBAaHUS WIIM MO CPOYHBIM JIeTIo3uTaM. Bo BTOpOM citydae U3IepKKu OaHKa
Oynyr ropa3no Beimie. OTHOCHUTEIBHO BBICOKYHD CTOMMOCTh HMMEIOT H IPHBJICYCHHBIC
HEJICTIO3UTHBIC CPEJICTBA, OCOOCHHO TOTyYeHHBIC MEKOAHKOBCKHE KPETUTHI

TEMA 16. IIOHATUE, BUJIbl U POJIb HEBAHKOBCKUX KPEJIUTHO-®UHAHCOBbBIX
OPI'AHMBALIMH

1. HebankoBckue (pMHAHCOBO-KpEeIUTHBIE opranu3anuu B Pecnyonuke benapych: UX CyIHOCTb,
BUJIBI, POJIb

2. XapakTepuCTHKa U KIaCCU(PHUKAIHS aKTUBHBIX ONepaIiiii KOMMEpYECKHX OaHKOB

3. CymHocTh, 3HaYeHHE U KJIacCU(UKaIMs NACCUBHBIX ONepaluii KoMMepYecKuX OaHKOB

B.1. HeGankoBckue (hrHaHCOBO-KpeAUTHBIE opranu3anuu B PecnyOnuke benapych: nux
CYLIHOCTb, BUIbI, POJIb

Heb6ankoBckue ¢QuHancoBo-kpequTHble opranuzauuu (nanee H®DPKO) saBusarorcs
cyObekTaMu (PMHAHCOBO-KPEAUTHOW CHCTEMBI TOCYJapCcTBa, padOTAIOT Ha JACHEKHOM DPHIHKE U
CHEINAIM3UPYIOTCS Ha BBHITIOJTHEHUH OJHON WIJIM HECKOJIbKMX OaHKOBCKUX omnepanuit [11, c. 43].

3amaua HEOAHKOBCKUX (PUHAHCOBBIX TOCPEJHUKOB COCTOMT B aKKyMYJIUPOBaHHU
CBOOOJHBIX JEHEKHBIX CPEJCTB (PU3NYECKUX U IOPUINYECKUX JIUI U KPEAUTOBAHUHU OTAEIHHBIX
chep u oTpacnelt HapoOJIHOTO Xo03sHcTBAa. B oTnmume or 0aHKOB, KOTOPHIE MOXXHO OTHECTH K
MHoronpoduibHbIM HHCTUTYTaM, HOKO 3anumaroTcs crienuanu3upoBaHHBIMU (DHHAHCOBBIMU
OTIepanrsIMU H UMEIOT CBOIO KIIUEHTYPY.

H®KO o06cnyxuBalT riaBHbIM 00pa3oM Ty YacTh PhIHKA, KOTOpas HE OOCIY:KUBaeTCs
(HemocTaTouHO OOCTyKUBaETCs) 0aHKOBCKOM cucTteMoit. K HUM MOKHO OTHECTH:

JU3UHTOBBIE KOMITAHUU;

ccyno-coeperaTenbHbIe 00IIECTBA;

KpEIUTHBIE COIO3bI U KOOIIEPAIHIO;

MHBECTUIMOHHbIE KOMITaHUU ((OHIBI);

CTpaxoBbl€ OOIECTBA;

B3alMHBbIE (11aeBble) (POHIBL;

MIEHCUOHHBIE (POHIBL;

OyaroTBopuUTEIbHBIE (POHIBI;

WHKaccaTOpcKue (GUpMBL;

aoMOapibl;

OpraHu3ai (UHAHCOBBIX PHIHKOB;

TPACTOBbIC KOMITAHUH;

pacueTHbIe, KITUPUHTOBBIC IICHTPHI,

ITYHKTBI TIPOKATA;

JVIMHTOBBIC TIPEIIPUSITHS,

WHBIE KPEIUTHO-(PHHAHCOBBIE OPTaHU3AINH.

H®KO BBINOTHSAIOT ceIyI0Ne OCHOBHbIE (PYHKIINU:

. crienuanu3anuu (HeOaHKOBCKHE (MHAHCOBBIE MOCPEIHUKH OOCITY)XHBAalOT KIMEHTOB B
ompezeneHHou chepe).

2. CHWKCHHS pHCKa (PHMHAHCOBBIX orepanuid. [Ipy HaMMYuu B cTpaHe MHOTUX (DHHAHCOBBIX
MOCPEAHUKOB TPaXKJIaHE C OTHOCHTEIHHO HEOONBIINMH COEPEKEHUSIMU MOTYT HAlpPaBUTH CBOH
CpEICTBA Ha JIEHEKHBIH PBHIHOK, MPEIOCTABUB UX B PACHOPSIKEHHE 3aCIyKHBAIOIIET0 JOBEpHE
nocpeaHuKa. TeM caMbIM CHUKAIOTCS MIOTEPH, CBA3AHHBIE C HEMTPABMIILHBIM BBIOOPOM.

3. CHWXEHHUS U3JIEPKEK IO MPOBEACHUIO (UHAHCOBBIX ormeparuii (ycayra HeOaHKOBCKHUX

N N N N N N N N N N NN
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(UHAHCOBBIX YUPEKICHUH JelieBe, 4eM B 0aHKaX, TaK KaK WX HAKIAJHBIE PACXOJbl MECHBIIE B
CHJIy WX crnenuanu3anun) [3, ¢.251].

OynkuuonupoBanue pasHoodpasHpix HOKO wurpaer BaxkHyi0 poib B 0O€CIeYEHHUU
3O PEKTUBHOCTH DSKOHOMHMKHM W peanu3zanuu e€¢ mnoreHnuana. J[esrenpHocth HDPKO B
Pecny6nuke benapych Oka3bIBaeT MOJIOKUTENFHOE BO3/ICHCTBHE HA SKOHOMHUKY CTPaHBI:

v pacmMpeHHe CeTH TaKMX OpraHu3alliii JOJDKHO O00eCreYuTh Hambosiee IMOJIHYIO
MOOWJIN3ALHUIO CPEICTB TOCYNAapPCTBEHHBIX, AaKIMOHEPHBIX, YACTHBIX MPENNPUATHH U
OpraHM3alii, HaceJeHUs B LENSIX YIOBJIETBOPEHHS TPeOOBaHUN CYOBEKTOB SKOHOMHKHU B
KpEAUTE;

KJIMEHTYpE MPEUIaratoTcsi HOBbIE HECTAHAPTHBIE YCIIYTH;

Onmaromapst pacIIMpeHHI0 YCIyr (UHAHCOBBIX IOCPEAHUKOB Ha (DOHJOBOM PBIHKE ATOT
PBIHOK pa3BUBAETCS;

KpPEAUTHBIE OTHOLLIEHUS IPUXOJAT B COOTBETCTBUE C PHIHOYHBIMU OTHOLICHUSIMY;

BCA KpeOuTHas cucreMa (M He TOJbKO OaHKH) CONEUCTBYET OBbICTpEHIIeMY pa3BUTHUIO
HKOHOMHKH, TTOBBIIIIEHUIO €€ Y PEKTHBHOCTH;

v’ coszjaeTcs 3/10poBas KOHKYPEHIHs B KpeQuTHO# cdepe [3, c. 416].

HebankoBckue KpeauTHO-()MHAHCOBBIE OpraHU3alUd OPUEHTHPYIOTCS JHOO Ha
00cIyXKMBaHUE OMpPEAENIEHHBIX TUIIOB KIMEHTYPHI, TM00 HA OCYIIECTBICEHHE KOHKPETHBIX BUIOB
KpPEIUTHO-PACUCTHBIX ¥ (UHAHCOBBIX YyciIyr. WX [AeATeNbHOCTh KOHICHTPHPYETCS B
OOJIBIIMHCTBE CBOEM Ha OOCIY>KMBAHUU OTHOCHUTEIHLHO OTPAHMYEHHOTO CETMEHTa PbIHKA U, KaK
NPaBUJIO, MMPEIOCTABICHNH CIIEHU(PUICCKUX YCIYT CIICHU(PUIECKON KITMEHTYPE.

s Pecniybnuku benapychk XxapakTepeH mpoiiecc CTaHOBIEHUSI HEOAHKOBCKUX KPETUTHO-
(UHAHCOBBIX OpraHU3alui, IEepeuYeHb KOTOPBIX OTHOCHUTEIBHO HEOONbIION (JIM3UHIOBbIE
KOMIIAaHUHM, WHBECTHIIMOHHBIE (DOHMABI, CTPaxoBble OOIECTBA, BalOTHO-(OHIOBas OupKa,
nombapasl u ap.) [5, c. 416].

AN

AN

B.2. [IpaBoBOIi acTieKT AEATEIHHOCTH HEOAHKOBCKUX (DMHAHCOBO-KPEIUTHBIX OpraHN3aInil B
Pecny6niuke benapych

bankoBckas cucrema PecnyOmuku bemapyce — nByxypoBHeBas. IlepBwiii ypoBeHBb
npenctaBien HamumonansHeiM  bankom Pb, BTopoii — KkoMMepueckumu OaHKaMu U
HEOAHKOBCKUMU (PMHAHCOBO-KPEIUTHBIMU OpraHU3alUsIMU.

HebankoBckas kpeUTHO-(hrHAHCOBasi OpraHu3alys co3aeTcs B hopMe X03HCTBEHHOTO
oO11ecTBa U OCYIIECTBIISIET CBOIO JIEATEIbHOCTD B MOPSIJIKE, YCTAHOBIEHHOM 3aKOHO1aTEIbCTBOM
Pecniy6nmuku benapycs [ 5, c. 417].

Hesrenprocts HOKO perynupyercs bankoBckum konekcom Pb ot 25.10.2000 Ned41-3
(pen. ot 14.06.2010).

Kak sneMeHT (3BeHO) OaHKOBCKOM cUCTeMbl HEOAHKOBCKas (pUHAHCOBAs OpraHU3alMs
HeceT Ha cebe HeKOTophle 00IIMe MPU3HAKU:

v’ y4acTByeT B 00€CIICUCHUH JIEHEKHOTO 000POTa;
v/ OKa3bIBaeT CBOUM KJIMEHTAM YCIIyTH 110 XPAHEHHIO ICHEKHBIX CPEJICTB;
v/ TpeloCTaBIISIET KPEAUTHI FOPUIMIECKAM U (DU3HUECKUM JIAIAM.

ITpaBoBO# cTaTyc 3THUX OpraHM3aluii BO MHOTOM HJIEHTUYEH NPABOBOMY IOJIOXKEHHIO
OankoB. X co3maHue NOpPOMCXOAUT B TOM K€ TNOpSAAKE, YTO U OAHKOB, T.€. HOCHUT
PETUCTPALIMOHHO-IMIIEH3UOHHBIN Xapakrtep. Ha HuxX pacmpocTpassercs TOT ke MNOpAIOK
M3MEHEHHUs U TpeKpalleHusi NesTeIbHOCTH, YTO U Ha KoMmMepueckue Oanku. [Ipuuem opraw,
JIOMYCKAIOIIUI BKIIIOYEHHE HEOAHKOBCKOW (PMHAHCOBOH opraHuzanuu B cdepy OaHKOBCKOU
JIeITeIIbHOCTH, TOT ke — 3T0 Hanmonaneasbii 6ank Ph [11, ¢ 42].

HebankoBckass ¢uHaHCOBas oOpraHu3anusi Kak YYacTHUK J€HEKHOro 000poTa H
(UHAHCOBOTO PHIHKA JIEHCTBYET B COOTBETCTBUHU C HOPMaMH HAaIlMOHAJIBLHOTO 3aKOHOJATENbCTRA,
a TaKKe HOpMaMM MEKIyHApOJIHOIO IpaBa, €CIM B IPOLECCE CBOEH AEATENBHOCTH WU IPU
HAJIMYUU COOTBETCTBYIOILIETO pa3pelleHus] INIaBHOrO OaHKa TrocyAapCcTBa OKa3blBa€T CBOUM
KJIMEHTaM YCIyrd M0 MEXAYHapoAHBIM pacueraM, IepeBojaM, Kpeautam. B cuiny 3rtoro
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0OCTOSATENICTBA OHA JIOJDKHA HAXOOUThCA B c(epe rocyAapCTBEHHOTO KOHTPOJS M HAA30pa,
KOTOpPbIE OCYHIECTBIISIET LIEHTPAIbHbIA OaHK M JpyrHe KOHTPOJIUPYIOLIUE OpraHbl rocyaapcTBa
[11, c42].

HebankoBckue KpeauTHO-(DMHAHCOBBIE OpPraHU3alMM HMMEIT MPAKTHYECKH JBOHHYIO
NOJYUHEHHOCTh: C OJHOW CTOpPOHBI, OyIydd CBS3aHHBIMH C OCYLIECTBICHHEM KpEAUTHO-
pacyeTHbIX  oOlepauuil, OHM PYKOBOACTBYIOTCS ~OaHKOBCKMM  3aKOHOJATElIbCTBOM U
TpeOOBaHUSMH LIEHTPAIBHOTO 0aHKa; C JAPYrod CTOPOHBI, CHEIHMATM3UPYSICh Ha KAKHX-THOO
(MHAHCOBBIX, CTPAaXOBBIX, WHBECTHLIMOHHBIX, 3aJIOTOBBIX ONEpALMIX, OHM IOANAAAIOT MOJ
pEryJInpoBaHUE JPYTUX 3aKOHOB M COOTBETCTBYIOLINX BEIOMCTB |5, ¢.416].

OpHako Kak CaMOCTOSITENbHBIA 3JEMEHT HALMOHAJIbHOM OaHKOBCKOW CHCTEMBI
HeOaHKOBCKME (DMHAHCOBBIC OpraHU3alMM O00JaJaloT CHeNU(PUYECKUMH TPHU3HAKAMH, YTO
HO3BOJISIET OTIPAHUYMTh UX HEMOCPEACTBEHHO OT OaHKoB. Ilpexne Bcero, oOpaTuM BHUMaHUE
Ha (QopmanbHyio cTopoHy Bompoca. HOKO 3ampenieHo B CBOeM HAaMMEHOBAHUU MMETH CJIOBO
6ank. Takum 00pa3oM, TOCyAapcTBO YETKO OMNpEAeNseT, 4To OaHK - 3TO OpraHU3alMOHHOE
o0Opa3oBaHHE OJHOIO BH/A, a HEOAHKOBCKasi (PMHAHCOBAsl OpraHu3auus - apyroro. Bopouewm, u3
IOPAaKTUKU JIPYTHX CTPaH M3BECTHO, YTO B HEKOTOPBHIX CIy4asX HEOAHKOBCKHUE CTPYKTYpBHI,
paboraronie Ha JIEHEXKHOM pBIHKE, TIOCTENEeHHO "oOpacTaroT' TakKuM KOJMYECTBOM
OKa3bIBa€MbIX YCIYT, YTO Y HHUX BO3HUKAIOT OCHOBAaHUS JUIsI M3MEHEHMs CBOEro INpaBOBOTO
craryca. OpHako Tpu JMOOBIX  OOCTOSTENBCTBAX 3TO  JIOJDKEH 3aKpenuTh  OpraH,
OCYILECTBIIAIOLINM PETUCTPALIMIO U JINIEH3UPOBAHUE CYObEKTOB OaHKOBCKOM /1E€ATEIbHOCTH.

Otmnune HOKO ot 6aHKOB HE CBOAUTCA TOJBKO K (opMalbHBIM Tpu3zHakaMm. OHH
OTJIMYAIOTCSI OT OAHKOB MPEXJE BCErO C TOYKU 3pEHUs cojaepkarenbHou. Ecin OaHku Moryt
OKa3bpIBaTh CBOMM KIIMEHTaM IIMPOKHUA CHEKTp YCIyr (COBpeMeHHble OaHKM CIIOCOOHBI
IPEJOCTABIIATh MOPsAJKA cTa OAHKOBCKUX YCIYr), TO HeOaHKOBCKas (pMHAHCOBas OpraHU3aLUs
MOJKET OKa3blBaTh, TAKUX YCIYr OJIHY WM HECKOJbKO. Takum oOpa3om, OaHku — 3T0 Oosiee
YHUBEpCajbHasl CTPYKTypa, HeOaHKOBCKasi (PMHAHCOBAasi OpraHU3alUsi — CIEeHUATIN3UPOBaHHAs
[11, c43].

B benapycu otnenbHble HEOaHKOBCKHME KpEAMTHO-(DMHAHCOBBIE OpPraHM3ALUU HMEIOT
paBO  OCYIIECTBJIATH HEKOTOpblE OAHKOBCKHE ONepald W BUABl  JESITEIHHOCTH,
npeaycMoTpeHHble  baHkoBckuM  kogekcoM PecnyOnuku  benmapych, 3a  HMCKIIIOYEHHEM
CIIeAYIONNX OaHKOBCKUX OTIEPAIIU:

v/ TIpUBJICYCHUs JCHEKHBIX CPEICTB (HU3UYCCKUX M (WIHM) FOPUANYECKUX JIUIl BO BKJIAIbI
(1eno3uThl);

v/ pa3MeleHus MPUBICYCHHBIX JEHEKHBIX CPEICTB OT CBOEr0 MMEHH WM 3a CBOW CHYET B
KPEIUTHI;

v’ OTKPBITUS U BeJICHUsSI OAHKOBCKUX CUETOB (PM3UUCCKUX W (MITH) FOPUIUUCCKHX JIUIL.

Jomyctumble coueTaHuss OaHKOBCKMX OIEpanui, KOTOpbIe MOTYT OCYIIECTBIISTH
HEOAHKOBCKHE KpEeIUTHO-(DMHAHCOBBIE OpraHM3alluM, yCTaHaBIUBAaIOTCS HaruoHalbHBIM
o6ankom Pb [5, c.417].
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TEMA 17. IEHTPAJIbHBII BAHK 1 OCHOBEI EI'O JESATEJILHOCTHU

1. IlonsaTre U mpolecc BOBHUKHOBEHUS IICHTPAIBHOTO OAHKOB rOCYIapCTB
2. XapakTepuCTHKA U KIaCCU(PHUKAIHS aKTUBHBIX OTIepaIiii KOMMEPYECKUX OaHKOB
3. OcHoBHble oneparuu HanmonaneHoro 6anka Pecriyonuku benapych

B.1. [Tonsitue 1 mporiecc BOSHUKHOBEHUS IIEHTPAILHOTO OAHKOB FOCYIapCTB

IlenTpanbHblil GaHK — 3TO NPUBUIIETUPOBAHHAS U SJIUTapHAasi (PUHAHCOBAs OpraHU3aIus,
Ha/lelIeHHas! QYHKIUSAMHI aJMHHUCTPATUBHOTO OpraHa u OaHKa.

CBouM co3aaHuEeM LIEHTpalbHble OaHKH 00s3aHbI FOCYIApCTBY € €ro MOJUTHYECKUMH U
SKOHOMHUYECKUMH TensiMu. Ocobasi poiib LEHTpaIbHOTO OaHKa 3aKiIIoYaeTcs B TOM, YTO OH,
coBMellasgs B cebe pBIHOYHBIE M HEPBIHOYHBIE 3JIEMEHTHI, I[IOMOIaeT TIOCYIapCTBY Iepe-
pacmpenensTb JCHEXKHBIE TIOTOKH, (HHAHCOBBIE pPECYpChl TakuM 00pa3oM, YTOOBI
YBEJIMYHUBAIKNCH [TOCTYIJICHUS B OFOJIXKET.

W3BecTHBI /1Ba IyTU CO3JaHUsI LIEHTPAJIbHBIX OaHKOB:

v/ HCTOPHYECKOE 3aKperuieHHe (YHKIMH JACHEKHOM SMHCCHU 3a KpyHMHEHIeil KpemTuTHOM
OpraHu3aLMEN;
v’ yupexeHHe rocyIapCcTBOM SMHCCHOHHOTO GaHKa.

[TosiBneHne nepBbIX IEHTPAIbHBIX 0aHKOB oTHOCAT K KoHIy XVII B. Torma ¢yHkumm
LEHTPaJIbHOTO OaHKa HE OTIMYAIUCh OT (YHKUMN OObIYHOrO OaHKa, UCKIIOUEHHE COCTABIISIO
KpeIMTOBaHUE NPaBUTENbCTBA. CTapeHIIMMH EHTPaTbHBIMA OaHKaMH MHpa NMPU3HAHBI IIBE/-
ckuii "Pukc6ank" (1668 r.) u bank Aurnuu (1694 r.). C 1812 r. 6anknoTsl banka AHrauu cramu
3aKOHHBIM IUIaTEXHBIM CPEJCTBOM B FOCY/IAapPCTBE.

[Tponiecc MOHOMONN3AMY LIEHTPATbHBIMU OaHKaMU (YHKLUH 3MUCCHM JICHET MPOTeKall
JoJITO ¥ OBUT 3aBepIieH B OONBIIMHCTBE cTpaH Mupa B KoHie XIX — navame XX B. bank
AHITIUH B 3aKOHOJIATEILHOM MOPSIIKE TOTYYHI MOHOIIOJIUIO SMUCCUH OaHKHOT B 1844 1.

B uncne sxoHOMuYeckn pa3BUTHIX cTpaH nociennen yerseptu XIX B. Tonbko CIIA He
pacrioyiarajiy ILEHTPaJIM30BaHHOW opraHu3anueil OaHkoBckoM cuctembl. B 1913 r. Ha wux
tepputopun ¢yHkunonuponano 6onee 20 000 OankoB, mpuuem okono 7000 — c mpaBom
AMHUCCUU OAHKHOT.

CocpenoToueHre 3MUCCUOHHON JIEATENBHOCTH B LIEHTPAJIbHOM OaHKe MOCTaBHJIO €0 B
IIPUBWIETMPOBAHHOE TIOJIOKEHUE HA JICHEKHOM DPBIHKE, 1aJI0 BO3MOXKHOCTH LIEJICHANPABICHHO
BO3/ICIICTBOBATh Ha CHPOC U MPEUIOKEHHE JICHEKHBIX pecypcoB. BceiencTBue 3Toro Havamu
pa3BUBaTbCs HOBblEe (YHKIMU M OINEpalMM LEHTpaJbHOro OaHKa, HE CBOMCTBEHHBIE IPYTUM
KPEAUTHBIM OpPTraHU3aLUSM.

[Tocne mepBoil MUpPOBOW BOMHBI TOCYAAPCTBA 3HAYMTEIBHO YCHJIMIIM CBOE BIMSHHME Ha
peasibHbII CEKTOpP PKOHOMHUKH M B LEISIX 3aKpEIUIeHUs 3a cO00M COOTBETCTBYIOUIMX (DYHKIIMA,
CTaJI HAJeNATh LIEHTPalIbHble OAHKU PSAOM BJIACTHBIX MOJHOMOYMM MO OTHOIIEHHIO KO BCEM
y4aCTHUKAaM KPEAUTHO-(PUHAHCOBBIX OTHOIICHHWN M, B YAaCTHOCTH, K OaHKaM M HEOaHKOBCKUM
KpeIuTHBIM opranuzaiusaM. OcoOblif cTaTyc LHEHTpalIbHOro O0aHKa MOJYEpPKUBAI TAK)KE COCTaB
KIIMEHTOB, KOTOPBIX OH OOCITy>KHBaJl: KOMMepUecKkue OaHKU, HEHTPaJbHble OaHKU IPYTUX CTpPaH,
npaBuTeNbCTBO. [To Mepe ycuiieHus 1eMOHETH3aIMH 30J10Ta IIEHTpajbHble OaHKU HCIOIb30BAN
BCE HOBBIE METOJIbI CIIEpP>KUBAHMSI MHQIIALNU, TpUHSIB Ha ce0s QyHKUHMIO ee 00y3qaHus, CTaIu
KOHTPOJIMPOBATh U IPOrHO3UPOBATH POCT JEHEKHOM MACCHI.

HearenbHocTh LIB cTpouTCS Ha CleayOMNUX NPUHITUIIAX:

CaMoCTOSTENbHOCTh PEUIeHUH B 00JaCTH JIEHEKHO-KPEAUTHOM MOJUTUKUA. B MupoBoii
MIPAKTHUKE BCTPEYAIOTCA YEThIpE MOJENU B3aUMOJICHCTBHUS LIEHTPAJIBHOTO OaHKa € JIPYyrUMHU
OpraHaMH TOCyJapCTBEHHOW BJIACTH B 00JacTH JACHEKHO-KpeOUTHOH mnonutuku. [lepsas:
LHEHTPAJbHBI  OaHK  peaqu3yeT JIEHE)KHO-KPEAUTHYIO MOJUTHKY, pa3padaTblBacMyro
IIPaBUTENBCTBOM. BTOpas: rocymnapcTBEHHBIE OpraHbl HaJElE€Hbl IIPaBOM HHCTPYKTHPOBATh
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[EHTPaJIbHBIA OaHK B TaHHON 00JacTh JAesTeabHOCTH. TpeThs: COrjacHO 3aKOHAM CTpaHbl, IIeH-
TpaJbHBI OAaHK 0053aH MOJAEPKUBATH SKOHOMHUYECKYIO IOJMTHUKY IPAaBUTENbCTBA, B TO XK€
BpEMsI FOCYIapCTBEHHBIE OPraHbl HE HAJIEJIEHBI IPABOM BMEILATENbCTBA B JIEHEKHO-KPEAUTHYIO
HOJUTHUKY SYMHCCUOHHOTO O0aHka. YeTBepras: LEHTPaJIbHbIM OaHK HE3aBUCUM OT IPaBUTEIbCTBA,
JEHE)KHO-KPEIUTHYIO ITOJIMTUKY IIPOBOJUT CAMOCTOSTENBHO .

B Pecnyonuke benapycs Hannonansubiii 6aHk u [IpaBUTENBCTBO B3aMMOJICHCTBYIOT B
pa3paboTKe W TPOBEICHUM €IUHOW HKOHOMHUYECKOW, (UHAHCOBOH M JICHEKHO-KPEIUTHOM
noautuku rocynapcrBa. Co croponsl IIpaBurenbcrBa nestenbHOCTh HanmoHanbHOro OaHka
pernamentupyerca nporokosnamu [Ipesuguyma CoBera MUHHCTPOB, MOCTAHOBJICHUSMU
[IpaBuTenscTBa M IPOTOKOJAMU coBellaHui y IIpembep-MHHHCTpa, a TaKKe COBMECTHBIMU
nocraHoBieHusMu IlpaButenscTBa 1 HannonansHoro 0anka.

[TogotueTHOCTH Oanka. @enepanbHas pesepHas cucrema CIIIA HeceT OTBETCTBEHHOCTh
nepeq KoHrpeccoM. HannonaneHplii 0ank ®paHIMK NOJOTYETEH CUETHOM IanaTe MapiiaMeHTa;
[0 KaJpOBbIM BOIIpOCaM, IPH COCTABJIEHUM IPOEKTa paclpelesieHnus NpuOblIM OaHKa
HE00X0MMO 0J00peHHe MUHUCTpa SKOHOMUKH W (puHaHCOB. Munuctp ¢unancoB Kanampr
HaJIeJIeH MPpaBoM (II0CJIe KOHCYJIbTALUU C IIPABUTEIBCTBOM) JaBaTh KOHKPETHbIE PACHIOPSKEHUS
banky Kanaznsl mo ¢puHaHCOBOW TOJIUTHKE.

Hauuonaneubiii 6ank PecniyOnuku benapycs nogorderen Ilpesumnenty crpasbl. 910
o3Hauaer, yTto YcraB HanmonanpbHOro OaHKa, BHOCHMBIE B HEro HM3MEHEHHUS W JIOTIOJTHEHUS
yrBepxkaarorcs [IpesnnenTom.

[Tpouenypa HasHaueHus (BbIOOpa) pykoBoacTBa OaHka. PykoBoautens OaHka
HazHayaeTcs (u30upaeTcs) U3 KaHIWAATYp, MPEAJOKEHHBIX IPABUTENbCTBOM, KaK B
BenmukoOpuranuu, CILIA, Iseiinapun, @pannun, AnoHnn, Wiv NeHTpaIbHBIM 0aHKOM, KaK B
Uranuu, Hunepmangax.

B Pecnybnuke benapycs HasHaueHue, ocBoOOkaeHUE OT aospkHOCTH Ilpencenarens u
yneHoB [IpaBnenust HannonansHoro 6anka mpousoaurcs Ilpesunentom c cornmacust Cosera
Pecniy6nmuku Hanmonansuoro coOpanust Pecyonuku benapycek.

BromkerHas He3aBMCMMOCTh OaHKa; y4yacTHe TOCyJapcTBa B KamuTane OaHKa U
pacnpenenennn npuObUM. B OonblinHCTBE CcTpaH Mupa, BkItouyas PecnyOnuky benapycs,
LEHTpaJIbHble OaHKH SBIAIOTCS COOCTBEHHOCTBHIO TOCYAApCTBa. B OTHOENBHBIX CTpaHax MX
yUpEeAUTEIIMU-aKI[UOHEPAMH MOTYT OBITh KOMMEpuUeckue OaHKW W Apyrue IOpUAHYEcKHe U
¢usnueckue nuna. Paa neHTpaibHbIX OaHKOB 00JIaaeT MpaBoOM CaMOCTOSTENbHO (0e3 Haazopa
MIPABUTENBCTBA) YCTAHABIUBATH CMETY PacXO0/10B.

VYcrauwiii ponn HammonansHoro Oanka Pecmybnuku benapycs chopmupoBan u3
CPEICTB rocyaapcTBeHHOro Orokera. B noxon pecnybnukanckoro Oromkera HannoHanbHbIN
0aHK InepegaeT 4acTh MPUObUIM B pa3Mepe, YCTAaHOBICHHOM 3aKOHOM O OoJKeTe CTpaHbl Ha
ouepeHOM (¢uHaHCOBBIN (OroKeTHBIM) roj. YacTh NpUOBIIM HMCHOJIB3YETCS Ha CO3/aHuE
pe3epBHOro 1 MHbIX (hoHI0B HarronansHoro 6aHka.

OcoOblif 1opuaMYECKUH CTaTyC HMYyIIecTBa LeHTpaibHOro Oanka. K mnpumepy, B
Poccuiickoit @enepanuy UMyIIECTBO (GOPMATBLHO MPUHAJIEKHUT TOCYIapCTBY, HO LIEHTPAIbHBIN
OaHK HaJ/IeJIeH MPaBOM PACHOpsKEHUsS UM Kak coO0cTBeHHUK. MyiiectBo HanmonansHoro 0anka
aBnsieTcs cobcTBeHHOCThIO PecnyOonukn benmapych u 3akpemsieHO 3a OaHKOM Ha TpaBe
orepaTUBHOrO ympasieHus. HaruoHanbHbI OaHK YHNOJHOMOYEH BIAJETh, IMOJIb30BATHCA U
pacrnopspKaTbCs 3aKpPEIUIEHHBIM 332 HUM HMYIIECTBOM B COOTBETCTBUM C LEISIMH CBOEH
JEeSITEIbHOCTH, CBOUM Y CTaBOM M 3aKOHOJIaTEIbCTBOM CTPaHBbI.

Hanuonanenenii 6ank PecryOnuku benmapych cormacHo KOHCTHUTYLMH OTHOCHTCS K
OopraHaM rocyapcTBEHHOW BIACTH.

B.2. 3amaun u pynknum HarmonansHoro 6anka Pecrry0ku benapych

3amaun U QyHKIMM LEHTpajdbHOro OaHKa B OOJBUIMHCTBE CTpaH MHpa OINpEAeTeHBI B
HECKOJIbKUX 3aKkoHax: KOHCTUTyLHH, 3aKOHAaX O LIEHTPAJIbHOM OaHKE CTpaHbl, O OaHKOBCKOU
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JESITEIbHOCTH.
K 4nciay OCHOBHBIX 3a71a4 LIEHTPAJIBHOTO OaHKA OTHOCSATCS:
v’ pa3paboTKa U MPOBEICHUE JICHEKHO-KPEAUTHOM TOJUTHKHY,
v’ Haj30p 3a KPEAUTHOM CHCTEMOIA;
v’ opranusanys GyHKIIMOHUPOBAHMUS IIATEIKHOM CHCTEMbI M HA/I30P 3a HEIO.

BbankoBckuM koaekcoM Pecniy0Onvku benapych OCHOBHBIC IENH JESTEIIEHOCTH
HanmonansHoro 6anka copMyJIMpOBaHbI CIEAYIOMUM 00pa3oMm:

v/ 3amura W obecredyeHne YCTOMYMBOCTH OEIOPYCCKOro pyouis, €ro IOKYIATelbHOM
CIIOCOOHOCTH U BaJIFOTHOTO KYypCa;

v/ pa3BUTHE U YKpEIUICHHE GAHKOBCKOM CHCTEMbI CTPAHBI;

v’ obecrieuenre >()(HEKTUBHOrO, HAIEKHONO M OE30MACHOT0 (BYHKIMOHMPOBAHMS IIJIATEKHOMN
CHCTEMBI.

OyHKIUY HEHTpabHOrO 0aHKa OTIUYAIOTCS OOJBIIMM pasHOOOpa3HeM, YTO CBA3AHO C
€ro JBOMCTBEHHOW CymHOCThIO. C OXHOW CTOPOHBI, OH BBICTYIAE€T CHCTEMOOOPa3yIOIIUM
DIIEMEHTOM OAHKOBCKOM CHCTEMBI, IPEJICTABIISET U 3alIUINACT B CTPAHE €€ UHTEPECHl; C IPYTroi
CTOPOHBI, IICHTPAJBHBIN OaHK SBISETCS OJHUM W3 YYAaCTHUKOB HAIIMOHAJIBHON 3KOHOMUYECKOH
MOJIMTHUKH, HAa (MHAHCOBOM PBIHKE OH BBHIMOIHACT (PYHKIIMIO areHTa rocy1apcTBa, OTCTauBask €ro
MHTEPECHI U IENIN Pa3BUTHSL.

B sxoHOMHYECKOH TUTEpaType U HA MPAKTUKE OOBIYHO BBIACISIOT HECKOJIBKO OCHOBHBIX
(GyHKIMH LIeHTpaJIbHOTO OaHKa:

v’ (DYHKLHUS OMUCCUOHHO20 OAHKA;

v’ pyHKIESA upmennozo b6anka 20cyoapcmea;
v’ QyHKUUS 6anka 6anKos;

v’ QpyHKLUSA opeana;

v’ (DYHKLUS Opeana 6anommo2o pe2yiupoeaHusl.

BaxxHoe 3HaueHHE MMEET HOpMOmMEOpYecKds OesmelbHOCmb TEHTPaIbHbIX 0aHkoB. K
npumepy, Hannonanbueiii O6ank PecnyOnmukum benmapych B mpenenax cBoed KOMIIETEHLIUH
IPUHUMAET HOPMATHBHbIE MPABOBBIE aKThl, 0053aTENbHBIE I UCIIOIHEHUS peciyOIMKaHCKUMU
OpraHaMHl  TOCY/JapCTBEHHOTO  YIpaBJICHHS, OpraHaMH  MECTHOTO  YIpPaBICHHS U
caMoyTIpaBJIeHHs], BCeMU OaHKaMU U HEOAHKOBCKUMH KPEAUTHO-(DMHAHCOBBIMU OPTaHU3AIUSIMH,
WHBIMHU FOPUAMYECKIMH U (PU3UYECKUMHU JIMIIAMU Ha TEPPUTOPUH TOCYIapCTBa.

LlenTpanpHbIii OaHK MPENCTABISET TOCYAAPCTBO B MEKIYHAPOIHBIX OPTaHU3AIMSIX IO
BOTIPOCaM JICHE)KHO-KPEITUTHOH MOJUTHKH, BATIOTHOTO PETYIUPOBAHHS W WHBIM BOIPOCAM,
HAXOMAUIMMCS B €r0 KOMITETEHIMHU. /{151 BBIIOJHEHUs CBOMX (YHKIMI IEHTPaJIbHBIN OaHK
MOJKET OTKpBIBaTh IMPEICTaBUTEILCTBA B JPYIHX TocynapcTtBax. Kommepueckue orepanuu
[EHTPAIFHBIX OaHKOB 3aKOHONATENFHO OTPAHWYECHBI M TOJUMHSIOTCS IeNsIM W 3ajgadam
TOCYJapCTBEHHOH JICHE)KHO-KPEAUTHOM IMOJIMTHKH; OHU HE JTOJDKHBI TIOAPBIBATH KOHKYPEHIINIO B
cdepe KpeaUTHBIX OTHOIIeHWH. Kak mpaBuiio, eHTpalnbHbIH OaHK HE UMEET NpaBa 3aHUMAaThCS
TOPrOBOW M MPOMBIIUIEHHON AEATEIbHOCTBIO, OMEpalMsIMU C HEABHKUMOCTHIO, MPUOOpPETaTh
JOTTU (aKITNH ) XO3SIMCTBYIONINX CYOBEKTOB.

BbankoBckum kozmekcom PecnyOnmku bemapyck omnpeneneHbl OCHOBHBIE (DYHKITHH
HEeHTpalibHOTO 6aHKa cTpaHbl — HarmonansHoro 6anka Pecniy6nuku benapyce:

v paspaboTka W mposeneHre coBMecTHO ¢ IlpaBurenscrBom Pecrybnmkm bemapych enuHOR
JICHEKHO-KPEIUTHOM MOJIIMTHKHY;

SMHUCCHS ICHET U IIeHHBIX Oymar HarmonanbeHOTO OaHKa,

peduHancupoBaHue 6aHKOB ((PYHKIMS KpeAUTOpa MOCIeAHEeNH HHCTAaHIIUN);

peryINpoOBaHWE JICHEKHOTO OOpamieHHWss ¥ KPEAWTHBIX  OTHONICHWH;  BaJOTHOE
pEryJIMpoBaHUE U BaJIOTHBINH KOHTPOJIb;

opranu3anus GyHKIMOHUPOBAHUS CUCTEMbI MEKOAHKOBCKHUX PAaCYETOB;

BBINOJIHEHNE (QYHKIUK (PMHAHCOBOTO areHTa, KpeauTopa U KoHcyabTaHTa [IpaBuTenscTBa u

ANENEN
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MECTHBIX OPTraHOB BJIACTH TIO BOMPOCAM HCIIOJHEHUS PECIyOIUKAaHCKOTO U MECTHBIX

OIOKETOB;

OpTaHMU3aIMs PaCYCTHO-KACCOBOTO O0CTYKUBAHUS OT/IEIBHBIX TOCYIAPCTBEHHBIX OPTAHOB;

HaJ30p 3a JACATEIHPHOCThIO OAHKOB U HEOAHKOBCKHUX KPEIUTHO-()MHAHCOBBIX OPraHU3aIINA;

peructpanusi eHHBIX OyMar KpeauTHO-(DMHAHCOBBIX OpraHU3alui, pa3paboTka W yTBEp-

KICHUE METOAUK OyXrajaTepCKOTO y4eTa M OTUYETHOCTH JUIS BCEX KPEIUTHO-(MHAHCOBBIX

OpraHu3aLui;

v’ BBHINOJIHEHHE (YHKIMHM LEHTPAJIBHOIO IEMO3MTApUsl TOCYJAPCTBEHHBIX LEHHBIX OyMar u
1eHHbIX Oymar HanmonansHOTo OaHKa;

v yCTaHOBJIEHHE TOPSIKA OCYLIECTBICHHS OaHKOBCKHMX OIEpalyii, O€3HAIMYHBIX ¥ HATHYHBIX
pacyeToB B CTPaHE;

v opraHuzanus WHKAcCallMd M IIEPEBO3KU JEHEXHON HAJIMYHOCTH, BAIIOTHBIX M IPYIHX
IICHHOCTEIA;

v cocraBlieHHME ILIaTeXHOro Oamanca PecnyOiuku Bemapych u ydactre B paspaboTKe €ro

MIPOTHO30B;

CO3/IaHHE 30JI0TOBAIOTHBIX PE3EPBOB U YIPABJICHUE UMH;

YCTAaHOBJICHWE IICHBI KYIUTU-TIPOAQKMA JPArolCHHBIX KAaMHEHM ©  METalIOB IIpH

OCYIIECTBIICHUU OaHKOBCKHUX OTepaIuii;

KOHTPOJIb 32 00ecrieueHrueM 0€30IacHOCTH M 3alIUThl HHPOpMaIiu B 0aHKOBCKOH cHCTEME;

3aKJIIOYCHUE COTJIAICHHH C IEHTPaJIbHBIMM OaHKaMM M KPEIWTHBIMU OpraHU3alUusIMU

WHOCTPAHHBIX TOCYIAPCTB.

ASANRN

<<
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B.3. OcHoBHbIe onepanuu HarmonansHOTo Oanka PecyOimku bemapych

Ocnognvie onepayuu Hayuonanonozo 6anka Pecnyoauxu benapyce exniouaiom 6 cebs:
1. KpeauroBanue. KpenutHas nesrenbHocTs HarrionanbHoro 6aHka BKIIIOYaeT B ceOsl:
v peduHaHCHpOBaHKHE OAHKOB;
v’ kpemuroBanue I[IpaBUTENbCTBA B COOTBETCTBUM C 3aKOHOM O Orojpkere PecmyOmuku

benapyce Ha ouepeHON (pUHAHCOBBIH rof;
v/ TIpefocTaBIeHHE KPEAUTOB CBOMM pa0OTHHKAM B IMOpsAKE, ycTaHoBIeHHOM COBETOM ju-
pexTopoB HannonansHoro OaHka.

2. PacuyetHoe u kaccoBoe oOcnmykuBaHue [IpaBUTENbCTBA U MHBIX FOCYJapCTBEHHBIX OPraHOB.
HauuoHnaneHblif GaHK MOXET OCYILECTBJIATH KAacCOBBIC, BKJIAJHBIE M KPEIUTHO-pPACUETHBIE
Olepaluy IO CYeTaM BOWHCKUX 4YacTed, MPEeANpHUITHH, YUYPEKICHUW M OpraHu3alui
MunuctepctBa 060oponbl, Komurera rocymapcTBeHHOH Oe3omacHocTH, MuHHCTEpCTBA
BHYTpeHHUX Jien PecniyOnuku benapyce.
2. Omepanuy 1O TPHUBJIECUEHUIO JEHEKHBIX CPEACTB. BBIIENSIOT KpeAUTHBIE, JIEMO3UTHBIE
orepanuyd U COOTBETCTBYIOLIUE OMNEpalMu C LEHHbIMU Oymaramu. [laccugHvle KpeoumHvle
onepayuu OOBEIUHSAIOT CPEJCTBA, MOJY4YEHHbIE IEHTPAIbHBIM OAHKOM B BUJE KPEIUTOB OT
WHOCTPaHHBIX  OaHKOB,  MEXIYHAapOIHBIX  OpraHu3alMii,  CpeICTBa,  IOJY4YECHHbIE
[TpaButenscTBOM 1O cornameHussM ¢ MB®, uHocTpaHHBIMH ToOCynapcTBaMH, OaHKaMmu,
NPEANPUATHAMYI U IPYTUMHU MEXTYHAPOIHBIMU OPraHU3ALMSIMHU.

Ilaccusnvie oenozumuvle onepayuu NPEACTABISAIOT cOO0M omepanuy MO MPUBJICUCHUIO
CPEICTB IOPUIANYECKUX U (PU3NYECKUX JIUI] BO BKJIA/IbI 10 BOCTPEOOBAHUS U CPOUHBIE.
3. VYmpaBineHue 30J0TOBATIOTHBIMH pPE3€pBaMH, OINEpallMd C HWHOCTPAHHOW BAIOTOM,
JIparoleHHbBIMU METAJJIaMU M JParolcHHbIMM KaMHSMU Ha TEPPUTOPUHU CTPAaHbBl U 3a €€
npenenamu. Pe3epBbl HEOOXOAUMBI AJIS BAJIOTHBIX MHTEPBEHLUH, MEXIYHAPOAHBIX PacueToB,
OpUpOCTa HAKOIUIEHWH (OorarcTBa) rocyaapcTBa. Pe3epBbl HMHOCTPAaHHOW BaJIOTHI MOTYT
pasMenaTbes B 3apYOEKHBIX KPEAUTHBIX YUPESKICHHUSIX.

K »TuM pe3epBaM OTHOCSTCS MHOCTPAaHHBIE BBICOKOJIMKBUIHbBIE (DMHAHCOBBIE AKTHBBI
[EHTpaJbHOrO OaHkKa B CBOOOJHO M B OTPAaHMYECHHO KOHBEPTHPYEMBIX BaJIOTaX, KOTOpHIE
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MpeIHa3HAYCHBl ISl TPOBEACHUS JIEHEKHO-KPEAUTHON TOMUTHKHU, MOIACPXKAHUS OOMEHHBIX
KYPCOB U CBOEBPEMEHHBIX PACYETOB CTPAHBI IO MHOCTPAHHBIM CAEITKAM.

4. Onepanuu Ha PBIHKE MEHHBIX OyMmar. LleHTpanbHBIH OaHK OCYIIECTBISET IMIMPOKHA KpPyT
omepanuii ¢ neHHpIMU Oymaramu. OH TpHOOpeTaeT IeHHBbIE OyMarw, BKJIIOYasl BBITYIICHHBIC
TPETHUMH JIMIIAMHU, Ha OUPIKEBOM M BHEOMPIKEBOM PHIHKAX, BBITYCKAET COOCTBEHHBIC JIOJITOBBIC
neHHbple Oymaru. LleHTpaibHbI 0aHK BBICTYHAeT MOCPEAHHMKOM MUHHUCTEPCTBA (DMHAHCOB MpHU
pa3MeIleHUH TOCYJTapCTBEHHBIX IICHHBIX OyMar.

TEMA 18. AEHEXXHO-KPEIUTHA IIOJIMTUKA HALIMOHAJIBHOI'O BAHKA
PECITYBJIMKU BEJIAPYCb, EE LIEJIU U 3AJIAUU

1. [TonsiTHE ACHE)KHO-KPETUTHOM TOJUTHUKH, LIETTH U 33]1a4H €€ MPOBEICHUS
2. THCTpYMEHTHI ICHeKHO-KPEIUTHON TIOJTUTHKYU M MPU3HAKH UX KJIaCCU(DUKAINH

B.1. IloHsTHE NEHE)KHO-KPEAUTHOM IMOJUTHKH, LIETH U 3a7a9u €€ MPOBEACHUS

JICHEKHO-KpPEIUTHOM  IIOJIMTMKOM  HA3bIBA€TCA  COBOKYIIHOCTb  MEPOIPHUATHH,
HalpaBJICHHBIX HAa W3MEHEHHE [CHEKHOW Macchl B OOpalleHuu, oObeMa KpPEIUTOB, YPOBHS
IIPOLEHTHBIX CTaBOK U APYTUX MMAPAMETPOB JIEHEXKHOTO PhIHKA U PHIHKA CCYIHBIX KallUTaJIOB.

Ee rmaBHas 3agaua — peryJupoBaHUE MPEIJIOKEHUS JICHETr, IHOJJepKaHHUe
MOKYIaTeIbHON CLIOCOOHOCTH HAllMOHAJIHOM BaJIIOTHI.

Pa3paboTka neHeKHO-KpeIUTHOW TOJUTHUKH OTMHMPAETCS Ha OOIIMe LEJIeBbIe OPHEHTUPHI
HYKOHOMHYECKOTO Pa3BUTHS CTPAHBI M BKJIIOYAET B CeOs:

v/ ompejeneHne CTPATErHYeCKUX eeil B OCHOBHBIX 3a/1a4 JICHEKHO-KPESIUTHON MOJUTHKH HA

IUTAaHUPYEMbIi iepuon (ron),

v’ pa3paboTKy Mep peryJaupoBaHHs HAINPABICHHOCTH [EHEXHBIX I[OTOKOB, IHHAMHKHA H

IPONOPLUI IEHEKHO-KPEAUTHBIX ITOKa3aTeseH,

v/ KOHKDETH3aIMI0 HAlpaBICHUI COBEPIICHCTBOBAHUS GAHKOBCKOM M IUIATEKHOU CHCTEM, HX
HOPMaTUBHO-TIPaBOBOM 0as3bl,

pa3BUTHE PbIHKA LIEHHBIX OyMmar,

MOJIMTUKY BAJIOTHOTO PETYJIMPOBAHUS, HANPABICHUS MEXIYHAPOJIHOTO COTPYAHMYECTBA U
Ap.

IOpunnyeckyto  0a3zy  JEHEKHO-KPEIUTHOM  MOJUTHKM  CcOCTaBisAiOT  OCHOBHBIE
HAIpaBJICHUs [JEHEKHO-KPEIAUTHOM TOJIMTHKM TOCyJapcTBa. OTHUM  3aKOHOAATEIbHBIM
JIOKYMEHTOM OINpEAEISIOTCS BaXKHEHUIIME HapaMeTpbl Pa3BUTHUS JEHEXHO-KPEIUTHOH cdepsl,
LenH, 3aJadyd M TPUOPUTETHl JIEHEKHO-KPEAUTHOM MOJUTHKU TrocynapcrBa. B gaHHOM
JIOKYMEHTE KOHKPETH3HpPOBaHbl Ha IUJIAHUPYEMBIH MEepUOa MEPONpUSTHS, OOeCHeurBaroIne
JOCTHKEHHE MOCTABJICHHBIX LEJIeH, 1 ONpeIelIeHbl MEXaHU3MBbI PErYJIHPOBAaHUS U KOHTPOJIS.

OcHoBHbIE HaIpaBJIeHUs B3aMMOYBSI3bIBAIOTCS c MaKpO3KOHOMHUYECKON
roCyJapCTBEHHOMN MOJUTHUKON, 8 UMEHHO:

v/ TPOTHO30M COIUATBHO-KOHOMHUYECKOTO Pa3BUTHUSI CTPAHbI HA OYEPETHON MEPHO],
v’ OI0UKETHO-HAJIOTOBON MMOJHUTHKOM (rOCYIapCTBEHHBIM OFODKETOM CTPAHBI Ha OUYEpETHOM

MePUoN),

v/ BHENIHEIKOHOMUYECKOH MOJUTHKON (ITPOTHO30M ILIATEKHOTO OamaHca CTpaHbl).

B aTux nensx ueHTpandbHBIM OaHK B3aUMOJIEHCTBYET C MHMHHUCTEPCTBAMH (PUHAHCOB,
SKOHOMHUKH M BHEIIHEOKOHOMUYECKHX CBfA3€H, JpYyrMMH OpraHaMd TOCYJapCTBEHHOTO
yIpaBieHUs,, KOMMEPUYECKUMH OaHKaMHU.

B coBokymHOCTH (YHKIMHA HEHTPATbHOTO OaHKa BBIACIAIOT (DYHKIMIO pa3pabOTKH
JCHEeXKHO-KPEAUTHON NonuTuku (popMmynupoBaHue Lenell NOJIMTUKU, OIpeneseHre Habopa
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MHCTPYMEHTOB I JOCTHXKEHHS Lieneil) u (yHKIUIO pealu3alud MOJIUTHUKH, YCTaHOBIICHUS
OIPEEIEHHBIX YCIOBUN (ITapaMeTpOB) UCIIOJIb30BaHUS HUHCTPYMEHTOB AJIs1 JOCTUIKEHUS LIETIEH.

B.2. UHCTpyMEHTHI JEHE)KHO-KPEAUTHOM MOJIUTUKU U IPU3HAKU UX KJIACCU(PUKAIIUU

HNHcTpyMeHTHI ACHEKHO-KPETUTHON MOJIUTHKU KIACCU(PUIIUPYIOTCS O Py MPU3HAKOB:

v/ B 3aBHCHMOCTH OT 0OBEKTa BO3ICUCTBUSI (IIPEIUIOKEHUE JIUOO CIIPOC HA JICHBIH);

v’ 110 CpOKaM BO3JIECHCTBHSI — KPATKO- U JIOJITOCPOYHBIE;

v [0 Xapakrepy IapaMeTpoOB pEryJIMPOBAaHHSA: KOJMYECTBEHHBIC (HAIPUMEP, TPAHHUIIBI
KPEIUTOBAaHUS KOMMEPUYECKHX 0aHKOB) M Ka4eCTBEHHBIC (II€HA KPEIUTA);

v' 110 opMe BO3JICHUCTBHUSI — TPSIMBIC U KOCBEHHBIE;

v’ 110 YKCITy 0OBEKTOB BO3/ICHCTBHS — OOIIME U CEJIEKTHBHBIE.

[TocpeacTBoM  npsambix  (AOMUHUCIPAMUBHBIX) — UHCMPYMEHmMO8 B KPEIUTHBIX
OpraHM3alUsaX HW3MEHSIIOT OIEpallMOHHBIE MOKA3aTelH, K MPUMEPY, JUMHUTHI IMPOLEHTHBIX
CTaBOK, pa3Mep MapxkH, 00beMbl ONepalnil.

C NOMOUIBIO KOCBEHHBIX UHCMPYMeHMO08 (POPMHUPYIOT YCIOBHUS AJIS IeJIEHAIPABIEHHOTO
M3MEHEHHUs OCHOBHBIX MapaMeTpoB (pMHAHCOBOTO phIHKA. [Ipy 3TOM KOCBEHHBIE MHCTPYMEHTHI
BHayalle BO3JICHCTBYIOT Ha OallaHC [EHTPaIbHOro O0aHKa, Ha MPOLIEHTHBIE CTABKH IO OINEpaIsIM
HEHTpaJbHOro OaHKa M Jajnee, MOCPEIACTBOM OSTHUX H3MEHEHUH, — Ha JICHEKHO-KPEIUTHBIC
OTHONICHHUS B TOCYAapCTBE.

Obwue memoOvl BIMSIOT Ha BEChb KPEIUTHBIM PBIHOK U B OCHOBHOM SBIISIOTCS
KOCBEHHBIMH.

Cenexmugnvie mMemoowvl PETyTUPYIOT OTIEIbHBIC BUABI KpeAUTa JTUOO MPUMEHSIOTCS K
OTrpaHMYEHHOMY MEPEUHIO OAHKOB.

B 3aBucumocTH 0T CyObeKTa, HHUIIMHPYIOMIETO KOHKPETHBIH MHCTPYMEHT pealTu3alliuu
JICHEKHO-KPETUTHON TOJIMTUKH, PA3JIMYalOT TPYIIBI MOCTOSHHBIX MEXaHHW3MOB, TOJTYKOM K
JNEUCTBUIO KOTOPBIX CIyXKaT oOpalieHne KOMMEPYECKOTo OaHKa B IEHTpPalIbHBIM OaHK ¢
npoch00il 0 TpoBeeHUM (PUHAHCOBOW ONepamuyd WM BBIXOA HAa OTKPHITBIA PHIHOK,
WHHUIIMATOPOM KOTOPOTO BBICTYNAeT IEHTpPAIbHBIA OaHK. B cBOIO ouepenr COBOKYIHOCTH
MIOCTOSIHHBIX MEXaHU3MOB CKIIQJBIBACTCS W3 MEXAHHM3MOB, HCIIONB3YEMBIX JUISl H3BSTHS
U30BITOYHOM OAHKOBCKOM JIMKBUIAHOCTH (MEXAaHU3Mbl 3aWMCTBOBAHHUS, JICTIOHUPOBAHMS
CPEACTB), U MEXaHM3MOB, NPUMEHIEMbIX B LEISIX MOJIECP)KAHUS JIMKBUIHOCTH OaHKOBCKOU
cUCTeMBbI (MeXaHU3Mbl peuHaHCHPOBaHU — JoMOapaHble kKpenuTsl, caenku PEIIO u ap.).

IlenTpanpHblii 6aHK OOBIYHO COYETACT HCIHOJIb30BAHHWE IOCTOSHHBIX MEXaHHU3MOB H
Olepaliy Ha OTKPBITOM phIHKE. B pa3HbIX cTpaHaxX Ha pa3HBIX CTAIUSAX pa3BUTHs (GUHAHCOBOIO
PBIHKA IPUMEHSIOTCS PAa3IM4YHble KOMOWHAIIMY HHCTPYMEHTOB JIEHEKHO-KPEUTHOM MOTUTHKH.

ConepxaHleM JI€HEXHO-KPEIUTHON TONUTUKU LEHTPAJbHOrO OaHKa B KOHKPETHOM
(UHAHCOBOM TOAY MOXET OBbITb Kpeoumnasa IKCRAHCUA, TIOJ KOTOPOHl TMOHUMAaeTcs
COBOKYITHOCTb MEPOIPHUATHH, HApPaBIEHHBIX Ha CTUMYJIHUPOBAaHHUE KPEAUTAa U SMUCCHM JICHET,
100 Kpeoumnasa pecmpukyusa, TO €CTb NMOJUTHKA CAEPKUBAHUS U OTpaHUYEHHUS O0OBEMOB U
TEMIIOB POCTa JICHEKHO-KPEIUTHBIX OTHOILIECHUH.

PerynupoBanue konudecTBa JeHET B 000poTe (00beMa AEHEKHOM MaccChl, B y3KOM CMBICIIE —
OEHeIHCHASI NOIUMUKA) SIBIISIETCSI COCTABHOM YacThI0O MOHETAPHOW MOJUTHKH [IEHTPATLHOTO
Oanka. [Tocienusist BKIItOUaeT B ce0s TaKkKe npoyeHmHyo noaumuxy (TIOJIMTUKY PETyTHPOBAHUS
00IIero YpOBHS MPOIIEHTHBIX CTAaBOK B 9KOHOMHUKE) W TIOJUTHKY BATFOTHOTO Kypca (8aitomHast
ROAUMUKA B Y3KOM CMBICIIE), TO €CTh TIOJUTHKY PETyJIMPOBaHUS YPOBHS U JHHAMUKH Kypca
HAI[MOHAJILHOW BaJIOThl K HHOCTPAHHBIM.
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[MIPAKTUYECKUU PA3EJ

TEMA 1. U3VUEHUE JEMCTBUS 3AKOHA JEHEXXHOI'O OBPAIIEHMS

OcHOBHbBIE 32/124H 10 TeMe MPAKTHYECKOT0 3aHATHS
— H3yYCHHUE MOpsJIKa pacyeTa 00beMa JEHEKHOH MaCcChl C HCIIOJIBb30BAaHUEM 3aKOHA JICHEKHOTO
oOpareHus 1 ypaBHEHHUsI 0OMEHa,
— U3y4YCHHUE MOpsJIKa pacdyera pasMepa JACHEKHOTO MYIbTUIUIMKATOPA, HOPMBI 00s3aTEIbHBIX
pe3epBoB, AeHekHOH 0a3bl LleHTpanpHOrO OaHKa.

OCHOBBIBasICh Ha ypaBHEHBl H OOMEHA, MOXKHO OMNpPEICIUTh, KAKOE KOJIMYECTBO JEHET
JTOJKHO OBITh B OOpalleHud. 3aBUCHUMOCTh MEXAY KOJIMYECTBOM JEHEr, UX CTPYKTYPOH,
CKOpPOCTBIO 000pOTa JIEHEKHOW Macchl, YPOBHEM IIEH M pealbHbIM O0BEMOM IPOU3BOCTBA
oTpeieNisieT 3aKOH JACHEeKHOTO 00paIIeHus.

B o0mem Buie 3aK0oH, ONMPEESIONINA KOJMYECTBO JIEHET B OOPAILICHUH, MOKET OBITH
BBIpaXEH CIeAyIoeil popmymoii:

P1Q; — P,Q; + Dy — Dy
M= v ,
rae M — KOJIH4YecTBO JIEHET, HEOOXOUMBIX JIJIsl OOpaleHHUS;

P1Q1 — cymma 1ieH TOBapoB W YCIyr, HaXOJSMIIMXCA B oOpamieHuu (KOJIMYECTBO TOBAPOB,
YMHOXXEHHOE Ha YPOBEHbD LIEH);

P,Q2 — cymma 11eH ToBapoB, MPOJAHHBIX B KPEJUT, IO KOTOPHIM €IIe HE HACTYITHII CPOK OILIATHI;
D; — cymma nmnaTeskeil o HaCTYIUBILIUM JIOJTOBBIM 0053aTeNIbCTBAM;

D, — cymma B3arMHO MOTaIIaeMbIX TUIATEKEH;

V — ckopocTh 000pOoTa JICHET.

Paccmotpum Gonee moapoOHO HEKOTOpbie (aKTOPBI, OMPENCISIIONe HEOO0X0IUuMOe
KOJINYECTBO JIEHEeT B oOparieHuu. Bo-nepBbIX, cyMMa LI€H pealn3yeMbIX Ha PbIHKE TOBAapOB U
yeayr (P1Qi). Ecim komndecTBO TNMPOJAaHHBIX B CTpaHE TOBApOB M YCIYT YBEIHYHMBACTCH,
HarpuMmep, BJIBOE, TO IPU MPOYMX PaBHBIX YCIOBUSIX MOTpedyeTcs BABOE OOJbIIE JEHET, YeM
npexnae. KommdecTBo oOpamaromuxcsi TOBApOB M MPEIOCTABISIEMBIX YCIYT OKa3bIBACT MPSIMOE
BJIMSIHHE Ha KOJMYECTBO JIeHer B oOparieHuu. Ecnu 1eHsl Bcex TOBapoB MOBBICSTCS BIBOE, TO
JUIsL OOCITYKUBaHUSI TOBAPOOOOpPOTa MOTPEeOyeTCsl BABOE OoJibIliee KOJIMUeCTBO AeHer. [Ipu aTom
¢usnueckuit 00beM TOBapoOOOpOTa (KOJIMYECTBO MPOAAHHBIX TOBApOB B HATypalbHBIX
eIMHUIAX - TOHHAX, METpax W T.I.) MOXET W HE W3MEHHUTHCA. YPOBEHb TOBApHBIX IIEH -
OKa3bIBaeT MPSIMOE BO3/ICHCTBHE Ha KOJIMUYECTBO JIEHET B OOpaIlleHUH.

Bo-BTOpBIX, CyMMa IIeH TOBapoOB W YCIyr, mpoiaHHbIX B kpeauT (P2Q). Cremnenb
pa3sBUTHs KpeAWTa OKa3bIBaeT OOpaTHOE BIUSHHE HA KOJUYECTBO JCHET, HAXOASLIUXCA B
OoOpalIeHny: YeM IIUpe Pa3BHT KPEOUT, TeM MeHbIee KOJIMYECTBO JIEHET Tpedyercs s
oOpareHus.

B-tperbux, cymma HactynuBmiux miaTexxeid (Dj) oTpaxkaeT KOJIMYECTBO JEHET,
HEOOXOJUMBIX ISl OIUIATHl JIOJTOB: 4eM OOJIbIIE CYIIECTBYET OTCPOYEHHBIX IJIaTeXel, TeM
0oJbIIIee KOJTMYECTBO JIEHET HE0OXO0IMMO ISl UX OCYIIECTBICHHUS.

B-uerBepThIX, CyMMa B3aMMHO moramaromuxcs miatexxedl (D) oTpaxkaer cremeHb
pa3BuTHs Oe3HATMYHBIX pacyeToB. OHa OKa3pIBaeT 00paTHOE BIHMSHHE HA KOJIUYECTBO JCHET B
oOpamieHun: 4eM OOJIbIlIe JOJITOBBIX 00s3aTEeIbCTB MOTrallaeTcs MyTeM Oe3HATMYHbBIX pacueToB,
TEM MEHBIIIE JICHET TpeOyeTCsl It 00paIeHus

U, B-maThIx, ckopocTh obopora aeHer (V), u3MeHseMas 4ucioM 00OpOTOB JEHEXKHOU
€IMHUIIBI 32 U3BECTHBIN MEPUOJT BPEMEHH, OKa3bIBaeT 0OpaTHOE BIMSIHUE Ha KOJIHUecTBO JleHer
B OOpalleHUH.

3agaun
Nel. Cymma e mo peanu3oBaHHBIM ToBapaM (yciayram, padotam) - 2800 mupa. p. Cymma 1ieH
TOBapoB (paboT, yCiIyr), MPOJAHHBIX C PACCPOUKOM IIIaTEka, CPOK OIUIATHl KOTOPHBIX €IIe He
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HacTynui - 40 mapa.p. Cymma 1uiatexeil mo JOJATOCPOYHBIM 005S3aTeIbCTBAM, CPOKU KOTOPBIX
Hactynuid, - 170 mupa.p. CyMma B3auMHO Moramarommxcs miatexen - 425 mupa.p. Cpennee
qrciio 000poTOB JieHeT 3a rof - 10. OnpenenuTh KOITUYECTBO JICHET, HEOOXOUMBIX B KAUueCTBE
CpencTBa OOpaleHusl.

No2. JleHexxHas Macca HaIW4YHBIX W Oe3HanMMuHBIX jgeHer - 2821,3 wmupa.p. Banopoid
HAIMOHATBHBIN MPOIYyKT - 5131,2 mipa. p. Paccuutars ckopocTh 000poTa JIeHer.

JIEHEXXHBI MYJIbTUIIJIMKATOP

CrocoOHOCTh 0aHKOB BIMATH Ha pa3Mep JIeHEKHOW Macchl, oOpararomeiics B
HKOHOMHKE, PETYIHPYETCs IEHTPAIbHBIMU OaHKaMHU uYepe3 CUCTeMY O0s3aTeNbHBIX PE3EPBOB,
peIyCMaTPUBAIOILYIO JIEIOHUPOBAHUE KPEAUTHBIMU OpraHu3alMsIMU B LEHTPAJIbHOM OaHKe
OTIpeIeICHHON YacTH MPUBJICYCHHBIX UMH JIEHEKHBIX cpencTB. O0s3aTenbHbIe pe3epBbl — OJUH
U3 OCHOBHBIX MHCTPYMEHTOB OCYILECTBIICHHUS JIE€HEKHO-KPEAUTHOW MOJUTHKHU LIEHTPAIbHBIMU
Oanxamu. OO0s3bIBasi OAHKHU JIEIOHMPOBATh YacTh MPHUBJICUEHHBIX UMM CPEJCTB, LEHTPaIbHBIN
0aHK TeM caMblM OIpPaHWYMBAET KPEIUTHBIE BO3MOKHOCTHM OaHKOB, peryaupyer oOIIyIo
JMKBUJIHOCTh OAHKOBCKOHM CHCTEMBbI. VI3MeHsss HOpMaTUB pe3epBUPOBAHUS, LICHTPAIbHBIN OaHK
UMeET BO3MOYKHOCTh MOJJIEP)KUBAaTh Ha OIPEJCIIEHHOM YpOBHE OOBEM JIEHEXKHOM Macchl,
HaxoJs1elcs B 00pallleHuy B CTPaHE.

Hanpumep, eciu HopMa 00s13aTeNnbHbBIX pe3epBOB ycTaHoBiIeHa B 10%, To KoMMepUecKuit
0aHK, IpUHUMAas BKJIaIbl HAa cyMMy | MitH. py0., nommkeH uMmeTth B pesepse 100 Thic. pyo., ecnu
pesepBHas Hopma 20% — 10 200 ThIC. py0. U T.A.

ITox cBoGOmHBIMU pe3epBaMu (M3OBITOYHBIMU pe3epBaMH) KOMMEPYECKOro OaHKa
IIOHUMAETCs COBOKYIHOCTb PECYpPCOB, KOTOpbIE B JaHHbII MOMEHT BPEMEHH MOTYT OBbITh
UCIIOJIb30BaHbl JUIsl AKTUBHBIX OAHKOBCKMX onepauuid. B Hamem mnpumepe mnpu HopMme
o0s3aTenbHbIX pe3epBoB B 10% kommMepueckuii 6ank umeet 900 Thic. py0. CBOOOIHBIX PE3EPBOB
U IIpu HopMe 00s13aTenbHbIX pe3epBoB B 20%— 800 ThIc. pyo.

CrocoOHOCTh CHCTEMBI KOMMEpPYECKHX OaHKOB «CO3[aBaTh JEHBIW» 3aBUCUT OT TOTO,
KaKOB pa3Mep YCTAaHOBJIEHHBIX 3aKOHOM CTpaHbl 00s3aTeNIbHBIX pe3epBOB. UeM MeHbIIEe cymma
00s13aTeNIbHBIX PE3ePBOB, TEM OOJIbIIIEe KOJIUYECTBO JIEHET MOXKET CO3/1aTh OaHKOBCKAasi CUCTEMA.

Kakum o0Opazom koMMmepueckue OaHKM MOTYT YBEIMYMBATH JE€HEXHYI0 Maccy? OnuH
KOMMEpUYeCKUi OaHK HE MOXKET 3TO CAeNaTh, YBEIMYMBATh KOJUYECTBO JIEHET MOXKET JIMIIb
CHUCTEMAa KOMMEpPYECKHX OaHKOB, HCHOJb3YIOIIMX MEXaHW3M OaHKOBCKHX Jemno3uToB. Jlis
OLIEHKH BO3MOXKHOCTEH OaHKOB yBEIMUYMBATh B OIpPEICNICHHBIX Mpeaesax ICHEKHYI0 Maccy
WCIIOJIB3YETCS TIOHSITHE IEHEKHOTO (OaHKOBCKOT0) MYJIbTHIUIMKATOPA.

JlenexHblil (OaHKOBCKMH) MYJBTUIIMKATOP — 3TO KOI(MQUIMEHT YBEIUYECHUs
(MyNbTUIJIMKALIMK) JEHEr Ha JEeNO3UTHBIX cueTaX KOMMEpUECKMX OaHKOB B TMEpUOJ HUX
JIBIDKEHUS OT OJJHOTO KOMMEPYECKOro 6aHka K APyroMy.

M - I€HEXHBIA MYJIbTUIUIUKATOD;

I' - HOpMa 00s13aTENIbHBIX PE3EPBOB;

¢/D - oTHOLIEHUE N30BITOYHBIX PE3EPBOB OAHKOB K 00bEMY UX JICTIO3UTOB;

er/D - oTHoIIeHHe 00beMa HATMYHBIX JICHET B 00pAICHUU K 00beMy JCTIO3UTOB OAHKOB.

3amaun

Ne3. NmeroTcest crieqyromiye JaHHBIE O COCTOSIHUU JIEHEKHOTO CEKTOpa: JETO3UTHI COCTABISIOT
536,9 mnpa. py0., o0s3aTenbHbIe 0AHKOBCKUE Pe3epBHI 55,6 MiipA. py0., H30BITOYHBIE PE3EPBHI
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KomMMmepueckux OankoB 30 mupa. pyO., HanuuyHble JIeHbIW s oOpamenuu 183,5 mupa. pyo.
Onpenenurs:

a) ICHeXKHYIO0 0a3y;

0) HOpMY 00s13aTeIILHBIX PE3EPBOB;

B) BEJTMUMHY JCHEKHOTO MYJIbTUILUIMKATOPA.

TEMA 2. UI3YVYEHUE OCHOB OGPAIIIEHUS ITNTACTUKOBBIX KAPTOUEK KAK
OAHOI'O U3 BU/JIOB KPEAUTHBIX JEHEI

OcHoBHbBIE 321a4H 110 TeMe NPAKTHYeCKOIro 3aHATHSA:
— M3Yy4YEHHE COCTaBa PACXOJOB U J0XOA0B KOMMEPUECKOro OaHKa IpPHU BHEAPEHUM CUCTEMBI
pacy€ToB C UCIOIB30BaHUEM OAHKOBCKUX KapTOUEK;
— O3HaKOMJICHHE C IOPSAKOM pacyé€ra pacXxoJHOM M JOXOJHOM 4YacTed IporpaMmsl IIO
BHE/IPEHUIO B pabOTy KOMMEpUYECKOro 0aHka 0aHKOBCKUX KapTOYEK;
— 3aKpeIUICHUE NOJYYCHHBIX IIPAKTUYECKUX HABBIKOB IIPHU PACUYETE OKYIIAEMOCTH MPOrPaMMBbI
110 BHEIPEHHIO B pabOTy KOMMEpYECKOro OaHka OaHKOBCKUX KapTOYEK.

3ajgaua
Paccuntarp mnpuObLIF OaHKa OT BHEAPEHUS B €r0  JCSATENBHOCTh OIEpalfidi ¢
HCTIOJIF30BaHUEM OaHKOBCKHX KapTOUYEK M CPOK UX OKYMAEMOCTH, €CIIH H3BECTHO, UTO:
1) cpenHeromoBoe KOJIMYECTBO KIHEHTOB OaHka — 200 yenoBek;
2) romoBas IUIaTa 3a MOJb30BaHUE OAHKOBCKOM KapToukoit — 10$;
3) KOMHCCHOHHOE BO3HArpaXkJcHHE O0aHKa 3a CHATHE HAJMYHBIX ICHEXKHBIX cpeactB — 2%
OT CYMMBI;
4) KOMHCCHOHHOE BO3HArpaxieHue OaHka 3a Oe3HanuuHble arexu — 0,5 % oT CyMMBI;
5) cymMa cpeaHEMEeCSUHbIX MOCTYIUICHU# OT ogHoro kianeHta — 2008$;
6) MPOIEHT CHATHS HATMYHBIX jJeHer — 60%;
7) mporeHT Oe3HamMuHbIX oneparuii — 30%;
8) MPOICHT IEHEKHBIX CPEICTB, MOCTOSIHHO OCTAONMXCst Ha cuetax — 10%;
9) KoHcymbTanus U 00y4eHue corpyaHukoB — 4028$;
10) 3apabotHas miata coTpyaHuKoB (5 dyenoBek) — 300$ Ha oHOTO YenoBeKa
11) xkapTOYKW C MATHUTHOMW TOJIOCOH — 3,5 3a O/IHY KapTOUKY;
12) mproOpeTeHue MepcoHATBHBIX KOMITBIOTEPOB (4 KomibioTepa) — 15008 3a kommbroTEp;
13) mporpammuOe ObecrieueH e TS BECHUSI CUETOB M0 OaHKOBCKUM KapToukam — 80008$;
14) craBka no mporeccuHry — 0,5% OT CyMMbI Omepainuii, OCYIIECTBISEMbIX C TOMOIIBIO
0aHKOBCKUX KapTOUEK;

15) craBka mo ocraTkaM Ha cYeTax Mojb30BaTelieil OaHKOBCKHX KapTo4eKk— 3 % romoBbIX.
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JOXO/IbI

PACXOJIBI

1 ron

KApTOUKOMH =

2. KOMHCCHOHHOE BO3HArpaskJaeHue
0aHKka 3a CHATHE HAITHYHBIX
JEHEMHBIX CPEJICTB =

3. KOMHCCHOHHOE BO3ZHArpasKIeHHE

1. mnara 3a nojib30BaHHe DaHKOBCKOI

OaHKa 3a De3HANMYHBIE MUIATEXKH =

1. koHCynbTalus U oOy4eHue
COTPYAHHKOB =

2. 3apaboTHas niaTa COTPYAHHUKOB =

3. M3rOTOBJICHME KAPTOYEK C
MArHuTHOH noJjaocoi =

4. npuoOpeTeHHe NepcoOHANTBHBIX
KOMIBKTEPOB =

5. mporpammHoe obecreveHue s
BEJIEHHs CHETOB 110 DAHKOBCKHM
KapTo4KaMm =

6. nuara 3a [Ipoueccunr =

1. nnara KIMeHTaM 3a XpaHeHHe
JIEHEKHBIX CPe/ICTB Ha CUéTe =

Hroro noxomos — $

HWroro pacxoaoB — $

[Ipudeins (yosiTok)3a l ron=_.%- .. %

2 roj
Hroro noxomoe — ... § Uroro pacxomoB— ... §
[Ipudbuib (yobiTOK) 32 2rog=.... 8- ... §-. 8=

TEMA 3. OIIPEJIEJIEHUE OFBbEMA JIEHEXXHOI MACChI B PECITYBJIUKE BEJIAPYCh
HA OCHOBE PACUYETA JIEHEXKHBIX ATPETATOB

Ha ocHOBaHMM TpUBEAEHHBIX MAHHBIX MPOU3BECTH PACUYET BEITMYMHBI JICHEKHBIX
arperatoB (Mg, M1, M, M3) B PecriyOnuke benapyce.

No Cymma, Mipa. pyo.
W ITokazaTenn
1 2 3 4 5 6 7 8
1 Hanwansle nensrn B obopote 926,40 935,66 842,10 884,20 972,62 968,41 919,99 1103,99
Jlenosutsl 10 BOCTPEOOBaHNS B
2 | MAUVONAIBHOW BATOTE TOCYMAPCTBEHHBIX | 1451 | 14655 | 131,00 | 13849 | 152,34 | 151,68 | 144,10 | 172,92
OpEANPUSITAN HA CYETaX B KOMMEPUYECKHX
OaHKax
Jlenosutsl i) BOCTPEOOBAHNS B
3 | HAUMOHAILHOM  BANOTC  KOMMEPICCKHX | 555 | 46076 | 414,69 | 43542 | 478,96 | 476,89 | 453,04 | 543,65
0aHKOB Ha CYETaxX JAPYrMX KOMMEpUYECKHX
0aHKOB
Jlenosutsl i) BOCTpeOOBaHMs B
4 HAaLMOHAJIGHOM  BAJIIOT€ HACEJIEHUs Ha 58,2 58,78 52,90 55,55 61,10 60,84 57,80 69,36
cyerax B Hanponansnom Ganke Pb
Jlenosutsl i) BOCTpEOOBAHNS B
§ | MAwMOHAILHON - BamoTe HEGAHKOBCKHX | 5334 | 93573 | 21216 | 222,77 | 24505 | 24398 | 23179 | 278,14
(UHAHCOBBIX yupexIeHui B
KOMMEpYECKHX OaHKax
Jlenosutsl () BOCTpEOOBaHUS B
HallMOHATBLHOU BaJIlOTe
6 HEroCyapCTBEHHBIX TIPETPUSITHH, 254,2 256,74 | 231,07 242,62 | 266,88 265,73 252,44 302,93
OpraHM3allMii,  YYpeXICHHH Ha cyerax
KOMMEpUYECKHX OaHKOB
Jlenosutsl () BOCTpEOOBaHNS B
7 | HAUWMOHAIbHOH BamoTe  OGWECTBEHHBIX | g9 | 10781 | 91,63 | 96,21 | 10583 | 10537 | 100,10 | 120,12
OpraHu3alMii Ha CYeTax KOMMEPUYECKHX
0aHKOB
Jleno3uThl 1o BOCTpEOOBaHHS B
g | MAUMOHAILHOW BAMOTC YUPSHCHHN M| 7956 | 79346 | 714,11 | 74982 | 82480 | 821,23 | 780,17 | 936,20
OpraHM3alMii, COCTOSMIMX Ha OOJACTHOM
OIOIKETE
HakonutenbHble  IEMO3UTHI B
9 HaLMOHAJIBHOMN BAJIOTE HACEJICHUSA Ha 211,3 213,41 192,07 201,68 221,84 220,88 209,84 251,81
cyerax B KOMMEpPUYECKUX OaHKax
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10

CoeperarenbHble JICTIO3UTBI B
HAallMOHAJIBHOW  BAJIIOTE YUPSKACHUH U
OpraHH3aIuii, COCTOSIIIUX Ha
palOHHBIX, TOPOJACKMX, IIOCCIKOBBIX H
cenbCKUX Olojkerax B HaruonanbHOM
6anxe Pb

1479

149,38

134,44

141,16

155,28

154,61

146,88

176,25

11

Hanuuuble JeHbrH B OGOPOTHBIX Kaccax
KOMMeEpYECKUX OaHKOB

47,6

48,08

43,27

45,43

49,98

49,76

47,27

56,72

12

Hamuunele cpeactBa B MHOCTPAHHOM
BaJIIOTE B 000poTHOMI Kacce
HanumonansHoro 6anka Pb

63,6

64,24

57,81

60,70

66,77

66,48

63,16

75,79

13

OOsi3aTeNnbHbIE  PE3epPBBl  KOMMEPUYECKUX
0aHKOB Ha cuerax B HaimoHanbHOM GaHke
Pb

439,6

444,00

399,60

419,58

461,53

459,54

436,56

523,87

14

Hpoqne CPOYHBIE CUE€Ta B HaIMOHATLHOMN
BaJIIOTE

1442

145,64

131,08

137,63

151,39

150,74

143,20

171,84

15

IIpoune cuera [0 BocTpeOOBaHHS B
HAIMOHAJIBHOMN BaJIIOTE

36,4

36,76

33,09

34,74

38,22

38,05

36,15

43,38

16

CpenctBa  0o0NMacTHBIX — OIO[KETOB B
HAIMOHAJIBHOW BAaJIOTE HA JICTMO3MTaX [0
BOCTpeOOBaHUS

12,4

12,52

11,27

11,84

13,02

12,96

12,31

14,78

17

CpexctBa B KpeOWTaX,  BBLAAHHBIX
KOMMEPYECKHMMH OaHKaMH HACCIICHUIO B
HAI[MOHAJILHOM BaJIIOTE

587,3

593,17

533,86

560,55

616,60

613,93

583,24

699,88

18

CpenctBa B KpeAUTaxX,  BBIIAHHBIX
KOMMEpYECKMMH  0OaHKaMH  CyObeKTam
xo3stiicTBoBaHuss PB B HalMoOHaIbHOM
BaJIIOTE

789,4

797,29

717,56

753,44

828,79

825,20

783,94

940,73

19

CpenctBa  KOMMEpYECKHX  OaHKOB B
WHOCTPAHHOM  BallOTE  HA  CPOYHBIX
JIETO3UTaX B MHOCTPAHHBIX KOMMEPYECKHX
OaHKax

23,7

23,94

21,54

22,62

24,88

24,77

23,54

28,24

20

CpouHble  JCHO3UTHI B HMHOCTPaHHOU
BaIIOTE OOLIECTBEHHBIX OpraHU3alUid Ha
CYeTax KOMMEpUYECKHUX OaHKOB

255

25,76

23,18

24,34

26,77

26,66

25,32

30,39

21

CpOuYHBIE JETMO3UTHI B HHOCTPAHHOU BAITFOTE
npeAnpuHuMarened  0e3  oOpa3oBaHHs
IOpUIMYECKOr0  JIMIlAa Ha  CYerax B
KOMMepYECKHX OaHKax

13,5

13,64

12,27

12,89

14,17

14,11

13,41

16,09

22

CpouHbIe AeMO3UThl B UHOCTPAHHO! BAITFOTE
roCyIapCTBEHHBIX MpeAIPHATHIL,
OpraHuM3aliii, Yy4YpexxJeHHH Ha cYeTax B
HanwmonansuoMm 6anke Pb

20,1

20,30

18,27

19,18

21,10

21,01

19,96

23,95

23

CpouHble IeNO3UThI B HHOCTPAHHOM BaJIOTE
HEOAHKOBCKUX (DHHAHCOBBIX yUPEKICHUI
Ha cuetax B HarmonansHoMm 6anke PB

46,2

46,66

42,00

44,10

48,51

48,30

45,88

55,06

24

CpouHble  JICMO3UTHl B  HAIMOHAIBHOM
BaOTe MUHHCTEPCTBO CBA3M Ha CUETaX B
KOMMEpYeCKHX OaHKax

123,4

124,63

112,17

117,78

129,56

129,00

122,55

147,06

25

Cpqume JICTIO3UTHI B HAIIMOHAIBHOMN
BajIroTe HaceICHUA Ha cuerax B
KOMMEPUECKHUX bGaHKax

3448

348,25

313,42

329,09

362,00

360,44

342,41

410,90

26

CpouHBlE  JENO3UTHl B  HAIMOHAILHON
BaJIFOTE  HEOAHKOBCKHX (hrHAHCOBBIX
YUIPEKICHHI B KOMMEpYECKHX OaHKax

233,3

235,63

212,07

222,67

244,94

243,88

231,69

278,02

27

CpouHble [EMO3UTHl B  HANHOHAIBHON
BallOTe HEOAHKOBCKUX (hMHAHCOBBIX
yupexxJeHuii Ha cyeTax B HanmonamsHOM
banke Pb

12,9

13,03

11,73

12,31

13,54

13,49

12,81

15,37

28

CpouHBle JENO3UTHl B  HAIMOHAIBHOMN
BaJIIOTE TpeANpUHUMATENei 0e3
00pa3oBaHMst IOPUIMYECKOTO JMIA Ha
cueTax B KOMMEpUYecKHX OaHKax

63,5

64,14

57,72

60,61

66,67

66,38

63,06

75,67

29

CpouHble JICMO3UTHl B  HAIMOHAIBHOM
BAJIIOTE  yUYPEXKIECHUH M  OpraHM3aLuii,
COCTOSIIMX Ha pPalOHHBIX, TOPOJICKHX,
MMOCEIKOBBIX M CEIbCKUX OroKeTax Ha
cyerax B Hanmonansnom Ganke Pb

56,9

57,47

51,72

54,31

59,74

59,48

56,51

67,81

30

CpouHble  [ETO3UTHI  HACENCHHS B
HMHOCTPaHHON BaJIIOTE Ha cyerax
HanmonasisHoro 6anka

17,8

17,98

16,18

16,99

18,69

18,61

17,68

21,21
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TEMA 4. OPTAHU3AIIMA HAJIMYHOI'O OBPAIIEHMA B PECITYBJIMKE BEJIAPYCh

OcHOBHBIE 32/124H 110 TeMe NPAKTHYECKOr0 3aHATHS
— H3yYCHHUE MOHATHS HATUYHOTO JIeHe)KHOTo 00opoTta B Pecniybnmke benapyce;
— W3y4YCHHE TOpSJIKa YCTAHOBJICHMs JMMMTA OCTaTKa KacChl M PacXOJ0BaHMs HaIMYHBIX
JICHEXKHBIX CPEJCTB, NOCTYNAIOUINX HA IPEAIPUATHE;
— H3YYCHHC OTBCTCTBCHHOCTH 3a HAPYIICHHUC BCACHHA KaCCOBBIX onepaunﬁ.

B mnpouecce neATenbHOCTH IOPUAMYECKUX JIMLI U MHIMBUAYaJIbHBIX MpEeANpUHUMATENCH
00pa3yIoTCsi MHOTOYHCIICHHBIE X03HCTBEHHBIE CBSI3U. [Ipu 3TOM B OJHHMX CHUTyalMsX CyOBEKTHI
XO3SIMCTBOBAHUS BBICTYNAIOT B KadyecTBE INPOJABIIOB (IIOCTaBIIMKOB) TOBApHO-MaTE€pPHAIbHBIX
nernocrerd (TMLI), paGoTt, yciyr, B Ipyrux sIBISIIOTCS MOKyMaTeasaMu (monydatensimu). Kpome
TOrO, OHM OIJIAYUBAIOT TPYJ CBOMX IUTAaTHBIX U BHEIUTATHBIX COTPYAHUKOB, OCYILECTBISAIOT
WHBIE pacyeThl ¢ (PU3MUECKUMH JIMIIAMH M OpraHu3aiusaMu. Yaie Takue pacyeTsl IPOBOIATCS B
JICHEeXHOH (opMe B OE3HATTMUHOM MOPSAKE.

OnmHako B OTAENBHBIX CIIydasx (Mg OIUIATBl TpyJda CBOMX paOOTHUKOB U JIHII,
IPUBJICUEHHBIX MO I'Pa)JaHCKO-IIPABOBBIM J0IOBOpaM, 3aKyNKH MarepuaioB u apyrux TMIL]
JUTS XO3AWCTBEHHBIX HYXJI, @ TAKXKE B pacueTax ¢ (pU3MUECKUMH WIH IOPHINISCKUMH JINIIAMH)
CyOBEKTBI X03511ICTBOBaHUS UCIOJIb3YIOT HAJIMUHBIE IEHEKHbIE CPEJCTBA.

[IpakTrKa X035iICTBOBaHHS IMOKA3bIBAET, YTO KAacCa €CTh MPAKTHUECKHU y JIIOOOr0 CyOBheKTa
XO3SIMCTBOBaHMSA, @ 3HAYMUT, BONPOCHI OpPraHU3allMd M YydeTa JBWKCHMS HAJIMYHBIX JEHer
aKTyaJbHbI U JUIS FOPUINIECKUX JIUI] Pa3IMYHBIX (HOPM COOCTBEHHOCTH, U JJIsi MHINBUAYATbHBIX
npeanpuHUMaTeieH.

Pacuersr Mexnay opuandeckumu smnamu, W11, vacTHBIMEH HOTapHycamMu Ha TEPPUTOPUHU
benapycu ocyuiecTBiast0TCs B O€3HATMYHOM MOPSAAKE B COOTBETCTBUU C 3aKOHOJIATEILCTBOM.

[Tpu Ge3HaNMYHBIX pacdeTax JEHEKHBIE CPENICTBA MEPEBOMISATCS CO CUeTa TUIATENbIINKa Ha
CYET MOJIydaTelis ¢ MCIOJIb30BAaHMEM COOTBETCTBYIOIIMX OaHKOBCKHMX ONEpalui M 3aMelaroT
HaJgu4HbIe Oeyopycckue pyosu. CBOeoOpa3HBIM TMOCPEAHHUKOM IMPH TAaKUX pacdeTax MExXIy
CyObEeKTaMH X03sICTBOBAHUS SBIISAIOTCS 0OCITY)KHBarOIIe OaHKHU, OCYIECTBIISIOLINE pacueTHOE
Y KaccoBO€ 00CITYXKMBaHUE IOPUINYECKUX JIUII, UX MOAPA3IEICHUN U IpeIpUHUMATENEH.

Kpome TOro, cyOBeKThl XO34HCTBOBaHHUS (BKJIIOYash HEPE3UJIEHTOB) MCIIOIB3YIOT B
pacuerax HaJMYHbIE JEHbI'H, MPEABAPUTEIBHO MOJYYUB HA 3TO pa3pelIeHHe 0OCIyKHUBAIOIIErO
OaHKa.

Ilopsadox u cpoku coauu HAIUYHBIX OeHe

IOpunnyeckue nuua, noapasaeaeHus U NPeANpUHUMATENN HAIWYHbIE I€HbIU 3aYMCIISIOT
¥ XPaHAT Ha COOTBETCTBYIOIINX CYETaX B OOCITY)KUBAIOMINX OaHKaX.

IOpunnyeckue nuna, moapasfeNneHus, HHIUBUAYaJbHbIE MPEINPUHUMATENN, YaCTHBIC
HOTapHUYCHI, YIIOJIHOMOYEHHBIC JIMIIa MOTYT CIaBaTh HAIWYHBIC ICHBTU:

- B KacChl 00CITY)KHBAIOLINX OAHKOB;

- paboTHUKaM Ci1ykObl HHKaCCalllH;

- B opranuzanui MuHucTepcTBa cBsi3u 1 nHpopmaruzauuu Pecriyonuku benapychb

Ecnu pexxumsel padotsl opranuzanuu (MII) u 6anka (1ouThl) HE COBNAAAIOT, TO HAIMYHBIE
JICHbI'W CIAal0TCid B TEpBBIH pabounit JeHb OOCHy)XHBaroliero OaHka JHMOO OpraHu3aluu

MunucrepcTBa cBsi3u U nHGopMaTuzanuu Pecyonuku benapyce.
Opranuzanun JOHKHBI U34aTh TPUKA3bl, B KOTOPBIX 3aKPENUTH!

v TOpSAZIOK W CPOKM CJadél BBIPYYKH (HAmpUMep, MPEAyCMOTPETh pasMep BBIPYUKH,
IUTAHUPYEMBIH Ui ciadu B OaHK, ONpeNeNuTh, Kyaa OyayT cllaBaThbCsl AEHbIM, YCTaHOBUTH
CPOK — €XKEIHEBHO, €KEHENIENBHO 10 CpeliaM U Jp.);

v’ pasMmep MOTPeOHOCTH B Pa3MEHHBIX HAIUYHBIX JICHbrax (IpH HEOOXOJMMOCTH) Ha OJHO
pabouee MeCTO Kaccupa, YIOJIHOMOYEHHOE JIUIIO;

v/ BpeMmsl Hayajia IOJIrOTOBKH U (OPMUPOBAHUS WHKACCATOPCKOW CYMKH C yY4E€TOM BBIHCKH
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COOTBETCTBYIOIIUX COMPOBOAMTEIBHBIX JOKYMEHTOB W TIOCIEAYIOUICH Mepemaaun ciyxxoe
WHKaccamuu (€CIM BRIpyUYKa CAACTCs pabOTHHUKAM CITYKObI HHKACCAIlH ),

v/ BpeMs cIauu BEIPYYKH KaCCHMpPaMH IJIaBHOMY (CTapiieMy 110 JOJKHOCTH) KACCHPY;

v/ BpeMs Hayaja MOArOTOBKU BBIPYUKH IS IOCIEIYIOUIEH cladd B OOCIYKHUBAIOLIMM OaHK,
opraHm3anuo MUHHCTEpCTBA CBs3M M HHpopMmaTu3anuu Pecnyonuku benapych 6o
paboTHUKAaM CIIy>)KObI HHKaccaluu (MPU OTCYTCTBHHM JO/DKHOCTH TJIABHOTO (CTapImero)
Kaccupa).

Pacxooosanue HanuuHbIX OeHeZ U3 6bIPYUKU

CyOBeKThl XO3SIICTBOBAaHHUS MOTYT PacxXxoJ0BaTh IMOCTYMAONIYID B UX KacCy JCHEKHYIO
BBIPYUKY Ha IIPETYCMOTPEHHBIEC 3aKOHOIATEIBLCTBOM LIEJIH: Ha OILIATy TPYAd, KOMAHIUPOBOYHbIE
pacxo/pl, BBIILIATY MOCOOUH, MEHCU, HA pacdeThl MEXIY CyOBEKTaMH XO3SCTBOBAHUS, UHBIC
Henu. 3aMeTUM, YTO HaKaIuIMBaTh B KaccaxX HAJIMYHBIC HA MPEACTOSIINE PAcXOo/bl (B TOM YHUCIIE
Ha OIUIaTy TPYyJa, BHIIUIATY CTUNEHAWHN, MEHCHM U MOCOOMU) /0 YCTaHOBJIEHHOTO CPOKa MX
BBIILJIATHI HEJb3S.

OOcnyxuBaronii 6aHK HE OTPAaHUYMBAET pa3Mep PacXOJ0BaHUA JIEHET U3 BBIPYUKH. Ero
paspenieHus: He Hy>KHO.
OmHako CymeCcTBYIOT CUTYalluH, KOTJa BRIPYUKY HEJIb3sl UCIIOJIb30BaTh. K HUM OTHOCSTCS:

v/ HaJlo)KeHUe apecTa M OOpallleHue B3bICKAaHHMs Ha JEHEXKHBIE CPEICTBA, HAXOISAIIMECS Ha
TEKYIIHX (pacYeTHBIX) OAHKOBCKUX CUYETax (IO CHSITHSI apecTa U OTMCHBI B3BICKAHUS HA TAKUE
CpeICTBa);

v/ IIPHMOCTAHOBJEHUE ONEpPAlUi 10 TEKYIUM (pPacueTHbIM) OaHKOBCKMM CUe€TaM (10 OTMEHEI
MIPUOCTAHOBIICHUS OTIEPAIlHii 10 cueTam);

v’ KapToTeKa K BHeOAIaHCOBOMY cyeTy «PacdeTHble JOKYMEHTHI" HE OIUIAYEHHBIE B CPOK» (110
MOJIHOM OIUIAaThl PACUETHBIX JOKYMEHTOB, HAXOSIIUXCS B KAPTOTEKE);

v/ opraHusanys SBISETCS JMKBHAMPYEMOH WIM B OTHOLICHHH HEE OTKPHITO KOHKYPCHOE
IIPOU3BOJICTBO.

Pacuempvl Hanuunvimu oenvcamu Meofwy cyﬁbekmamu X03AUCMBOBAHUSA

PacueTsl HATMYHBIMU JTOMTYCKAIOTCS MEXAY IOPUIUYSCKUMHU JTUIIAMHU, UX 000COOJICHHBIMU
noapasaenenusmu, UI1 B npenenax 100 bB B nenp
B daxTuyeckuii pasmep pacueToB HATMYHBIMU JICHBIAMH MEXY IOPUIUYSCKUMHU JIHIAMHU,

NpeANPUHUMATENIIMH BKIIOUAIOTCS:

v/ BCE IIPOBEIEHHBIE MMH OIIEPALMM II0 IPHUEMY HAJIMYHBIX JEHET OT JIPYTUX CyOBEKTOB
XO03SICTBOBAHUS M 110 pacyeTaM HAJIMYHBIMH JICHbIaMU ¢ HUIMHU B TCUCHHE JTHS;

v/ INYHBIE JEHEKHBIE CPEACTBA (PM3UUECKHX JIUL, HCIIONB30BaHHbIE B HHTEPECAX IOPHIUUECKUX
JIMII, TIOJIpa3/IeNICHNH, ¢ KOTOPBIMH OHH COCTOST B TPYAOBBIX OTHOIICHHSX, B HaJMYHOU
(opme;

v JIeHeXHBIE CPEACTBA, MOJNyYeHHble (u3nueckumMu Jmnamu (B TtoM uumcie HWII u ux
pabOTHUKaMH) B HAIMYHOM (OpMe C HCIOJIb30BaHUEM KOPIOPATUBHBIX WM JTUYHBIX
0aHKOBCKHUX IIJIACTHUKOBBIX KapTOUYEK, MHBIX IIJIATeKHBIX HHCTPYMEHTOB U CPEJICTB IIIaTekKa U
HM3pacxoJIOBaHHBIE B HHTEpEcax HOPUAMYSCKUX JHIl, moapazaencHui, WIl, ¢ koTopeiMu
JaHHbIE (PU3HYECKHE JIUIIA COCTOSIT B TPYAOBBIX OTHOIIECHHUSX

v/ JINYHBIE JEHEXHBIE CPEACTBA (PU3MUYECKUX JIUL, U3PACXOJOBAHHEIE MU C HCIOIL30BAaHHEM
JUYHBIX 0AHKOBCKHX TUIACTUKOBBIX KapTOYEK, AJICKTPOHHBIX JICHET, HHBIX CPEJCTB IIaTeka 1
IJIATSKHBIX MHCTPYMEHTOB TOCPEJICTBOM IMPOBEACHUs OC3HAIMYHBIX PAcueTOB B MHTEpecax
IOPUIMYECKUX JIUI, TOAPA3ACIICHU, C KOTOPHIMH JaHHBbIC (U3MYECKUE JIUIA COCTOST B
TPYAOBBIX OTHOIIEHUSIX;

v/ JINYHBIE EHEXHBIE CPENCTBA (PM3MUYECKHX JIML, U3PACXOJOBAHHBEIE MU C MCIOJIL30BAHHEM
AJICKTPOHHBIX JCHET MOCPEACTBOM IPOBEICHHS OC3HATMYHBIX pacueToB B mHTepecax UII, ¢
KOTOPBIMU JaHHBIE (PU3MUYECKHUE JIUIIA COCTOST B TPYIOBBIX OTHOIIICHUSX.

Ilopaook npuema u vl0auu HATUYHBIX OCHE2
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Opunnueckune nuua, noapaszaenenus (UII) momywaroT HamuyHble JEHBIHM CO CYETOB,
OTKPBITHIX B 00CITYKMBAIOUINX OaHKaX, IO 3asBJICHUIO Ha MOJIyueHUuEe HAMUYHBIX. 1o 3asBienuto
YCTaHOBJICHHON ()OPMBI X BBIIAIOT 0OCTYKUBAIOIUE OaHKH.

[TonydeHHble MO 3asBJICHUIO HAIMYHBIC IEHBI'U PACXOYIOTCS TOJIBKO Ha yKa3aHHbIE B HEM
[eJIM B TeYCHUH 3 paboumx AHEH (B CENIbCKOW MECTHOCTH — 5 pabo4uX JHEH).

[Tocne wucreyeHust storo cpoka (Ha 4-i w 6-i pabouuii J€Hb COOTBETCTBEHHO) HE
WCIIOJIb30BaHHBIC 110 HA3HAYCHHWIO CyMMBI HAIMYHBIX JICHET CIAIOTCS B OOCTY)KUBAIOIIUN OaHK
(uHOM 0aHK), paOOTHUKAM CIIY>KObI MHKAaccaluu Ju00 B opraHu3amnuio MUHHCTEPCTBA CBSI3H U
uH(popmaruzanuu PecnyOnuku bemapyce.

IOpunnueckne muma u  UIT  (He3aBucuMo 0T (GOpMBI  COOCTBEHHOCTH H  Cepsl
JESTEIIbHOCTH ) 00sI3aHbI IPUHUMATh BCE OAHKHOTBI, B TOM YHCIIE:

v’ MMEIoIMe He3HAYMTEIIbHBIC TIOBPEXKICHUS: 3arPSI3HEHHbIE, H3HOIICHHBIE, HaJIOPBAaHHBIE,

v MMeIoIMe MOTEPTOCTH, HEOOJBIINE OTBEPCTHS, MPOKOJIBI, MOCTOPOHHUE HAJIIHCH, IATHA,
OTIICYATKH MITAMITOB (€CJIM OHHU HE MPEMSATCTBYIOT OMPEACICHUIO MOITMHHOCTH OAHKHOT U HE
CBUJICTEIILCTBYIOT 00 UX MOTAIIEHUN);

v/ yTpaTUBIIKE YIJIbI, KPas WM 3AlIMTHYIO HUTh (171 OaHKHOT, COIEPIKAIIMX TAKOBYIO).

BaHKHOTHI ¢ EpeUNCICHHBIMH MMOBPEXKACHUSIMU OTCOPTHUPOBBIBAIOTCS, HE BBITYCKAIOTCS B
oOpallieHre ¥ CIAI0TCs ¢ HHKACCUPYEeMO BBIPYUKOM B 00CTyKMBaromne OaHKH.

OO6cnyxuBaroiue 0aHkyd 0e3 OrpaHUYEHHsS] MPUHUMAIOT K OOMEHY WM 3a4MCICHHMIO Ha
cueta OaHKHOTHI U ¢ 60Jiee Cephe3HBIMU MOBPEKICHUSIMHU:

v’ yrpatuBmue He 6onee 45% cBoeii mIomany;

v/ Pa30opBaHHLIE M CKJIEEHHEIE IPO3PAYHOM JIMIIKOM JIEHTON 0€3 HAIOKEHUS OTAENBHBIX 9acTel
OJIHA Ha JIPYTyI0, €CJIA YaCTU MPUHAICKAT OJTHON OAHKHOTE;

v M3MEHMBIINE OKPACKY M CBEYEHHE B YJILTPA(pHOIETOBOM CBETE, HO HA KOTOPHIX OTYETIMBO
MIPOCMATPUBAIOTCS N300PaKECHHUS;

v’ uMeronue Opak npeanpUsTH-U3rOTOBUTEIS.

[Tnara 3a 0OMeH HE B3UMAETCS.

Hanuunblie neHexHble cpeAcTBa BBIAAIOTCSA U3 KacC HOPUAMYECKUX JUL, MOAPa3ACICHUN U
UII, ncnonb3yrommux HaEMHBIN TPYI:

v/ Ha BBHIIUIATY CPEACTB Ha OIJIaTy TPyAa, AJIMMEHTOB, IOCOOM IO CONMATBHOMY
CTPaxOBaHMIO, IPYTUX BUOB MOCOOUH, CTUTICHAN U BO3HATPAXKACHUN HUZUUECKUM JIULIAM;

v/ 110J1 OTYET Ha XO3SHCTBEHHBIE, ONEPAMOHHbIE THOO KOMaHAMPOBOYHBIE PACX OB,

v 110 pEIIeHUI0 PYKOBOJWUTENSA OpraHM3allid B BO3MEIIEHHE PACXOJ0B, IOHECEHHBIX
pabOTHUKOM OpraHU3AIMH, Ha BHITIJIATY CCY/I, 3aiIMOB U IpyTUe MOJ00HbBIE TIETH | T.I1.

Ha Bmimmaty cpenctB Ha omuiaty Tpyna, aldMEHTOB, TMOCOOMH MO COIHAJIBHOMY
CTPaxOBaHMIO, IPYTUX BUAOB MOCOOMH, CTUNEHIWNH W BO3HATPKICHUN (PU3UYECKUM ITUIAM
HaJMYHBIC BBIJAIOTCSA IO TUIATEKHOW BETOMOCTH.

Kak mpaBuio, HanuuHble AEHBIM IOJ OTYET BBIIAIOTCS aBAHCOM. B HCKIIOUMUTENBHBIX
CIy4asix MO PEIICHUI0 PYKOBOJUTENS CyOBEKTa XO3SMCTBOBAHUS JIOMYCKAETCS UCIOJIb30BaHUE
JUYHBIX JCHEKHBIX CpeACTB (OAaHKOBCKOW IUIACTUKOBOM KapTOYKH, PACUETHOTO YeKa, YeKa W3
YEKOBOW KHI)KKH, HAUTMYHBIX JIEHET U T.I1.) GU3HUECKUX JIUII.

Cpoku, Ha KOTOpbI€ BBIJAIOTCS HAJIMYHBIE JEHBI'M TOJI OTYET, YCTaHABIMBAET
PYKOBOJIMTEIb CYOBEKTa X035MCTBOBAaHUA. BMecTe ¢ TeM OHU He JOHKHBI TPEBHIIIATH:

v’ 3 paboumx JIHEH - Ha PacXOJbl, IPOU3BOJMMBIE B MECTE HAXOXKICHHS FOPHIMYECKOTO JIUIIA,
nojapasjesieHus (MpeanpuHUMaTeNs);

v 10 pabouMx JHE#H - Ha pacxojbl, MMPOM3BOJMMBIE BHE MECTa DACIOIOXKEHHS CyObeKTa
XO03s1ICTBOBAaHUS,

v’ 30 paboumx JHEH - B CyMMe, He TpeBbImaroneil oaHoii bB, B I€J0M M0 IOPHIMYECKOMY
Ty, TOpa3AeTeHHIO (Y IpeANpUHUMATENS).

BaxHo noMHUTS:

v HaJHMYHbIE JEHBIU IO OTYET BBIIAIOTCS TOJBKO NPH YCIOBHH IOJHOTO OTYETA IO PaHee
BBIJITAHHBIM CYMMaM;

v/ HaJIMYHBIC JICHBIH, BBIJAHHBIC O] OTYET OJHOMY JIMILy, 3alpelIeHO IepelaBarh JAPYTUM
JUIAM.
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PaboTHHKY, MOTyYHBIINE HATMYHBIEC IEHBIW Ha KOMAaHAUPOBOYHBIC U (UJIH) MPEACTOSIINE
pacxo/pl, JOJKHBI HE TO3Hee 3 pabo4Mx AHEH IO UCTEUECHUH CPOKA, HA KOTOPBIA OHM BBIAHBI,
WIA CO JHSA BO3BPALICHUS M3 KOMaHAMPOBKH (MCKIIIOYast JeHb MPUOBITHS) NPEIbSIBUTH B
OyxrajaTepuro oT4eT 00 M3pacxXxO0BaHHBIX CyMMax M BO3BPAaTUTh B Kaccy HEHCIIOJIb30BaHHbIE
HaJIUYHBIE JEHBIU.

Ecin Heucnonbp3oBaHHas NMOAOTYETHAas CyMMa HE BO3BpAallleHAa B CPOK, TO HE IO3]HEE
OJIHOTO MEcCALa CO JHS €r0 OKOHYAHUS M0 PACHOPSIKEHUI0 HAHUMATENS CyMMY 3aJ0JKEHHOCTH
MOYKHO yJepXkaTb U3 3apab0THOM I1aThl paOOTHUKA, €CIIM MTOCIEIHUI HEe OCIIapUBaeT OCHOBAHUS
U pa3Mep yJepKaHusl.

@dusnueckue JHIA, HMCIOJb30BaBIINE JIMYHBIE JEHEXKHbIE CPEJICTBA Ha NpPUOOpETEHHE
nponayknuu (ToBapoB, paboT, yciuyr), o0si3aHBl HE TMo3aHee 3 pabouyux JHEH co JHS
npuoOpeTeHNs, MUCKIOYas [EeHb IOKYNKH, OTYUTAThCA OO0 H3PACXOJOBAaHHBIX CyMMax Js
BO3MELIEHMSI UCII0JIb30BAHHBIX UMHU CPEJCTB.

IlomoTueTHble NMMIIAa MOTYT MCIOJB30BaTh B pacdeTax JEHEKHBIE CPEICTBA, MOJTYYCHHBIC
[0/l OTYET IOCPEACTBOM 3a4MCIEHUS Ha KapT-CUeT C BbIJAadeil KOpPHopaTHMBHOW OaHKOBCKOM
IUTACTUKOBOM KapTOYKH JIMOO JIEHET C IMYHOM KapTOUKH.

PaboTHHKY, OTyYHBIINE JIEHBTU MO OTYET MOJO0OHBIM 00pa30M M PacXOOBABIIHE HUX C
UCMOJIb30BAaHUEM KOPHOPATUBHBIX JHMOO JIMYHBIX KapTOuyeK, o0O0s3aHbl MNpEeabsiBUTH B
Oyxraiarepuro oTueT 00 M3pacXOJOBAHHBIX CyMMaX, a TAKK€ KapT-4eKU U MHbIE JOKYMEHTHI,
MOATBEPKTAIOLIHUE LIEJIEBOM XapaKTep pacxo10B:

- TIPU MCTIOJIb30BAaHUH KOPIIOPATUBHOM KapTOYKH - HE mo3aHee 15 paboumx aHel co JHs
BO3BPALIEHUS U3 CIYX)eOHOM KOMaHAMPOBKH JINOO CO JTHS pacXOJ0BaHMs JIEHEXHBIX CPEICTB Ha
UHBIE L€IM B COOTBETCTBUM C 3aKOHOJATENbCTBOM. JIeHb mnpuObITUS U3  CIIy)KeOHOM
KOMaHIUPOBKH JINOO I€Hb PACXO/10BaHMs JCHET HA UHbIE LIEJIM HE YUUThIBAIOTCS;

- TP HUCIOJb30BAaHUM JIMYHOW KapTOYKU - HE TMo3aHee 15 pabouumx 1HEW co JHS
BO3BPALIECHUS U3 CIIY’KEOHOI KOMaHAUPOBKHU. J[eHb NPUOBITHUS HE YUUTHIBACTCSL.

OOpaTuM BHHMaHuUE, 4YTO €CJIM KOpPHOpaTHUBHAS WM JINYHAS KapTOUYKU HCIOJIb30BAJIUCH
TOJBKO JUIA TIOJAYYEHUS HAJIMYHBIX JEHer, TO pPa0OTHUK JOJDKEH OTYMTaThCsl 00
M3pacXOJ0BAHHBIX CyMMax He Mo3jHee 3 pabouuXx JHEH CO JIHA BO3BpAILlEHUS U3 CIyKeOHOMH
KOMaHJAUPOBKHU (HCKITIOYasi JCHb MPUOBITHS).

OmeemcmeeHnocmp 3a Hapyuieénus npacujl UCnOJ1b306aHUA HAJTUYHBLX oenez

Bun napymenus Tpad
[IpeBbIIeHNE PEIEIBHOTO pa3Mepa UCIOIb30BAHMUS HATMYHBIX JICHET B 10 100% ot cymmBI
pacderax MeXJy CyOBbeKTaMH X035 CTBOBAHHS TIPEBBIICHUS
Haxoruienne B kacce HaJIMYHBIX JICHEXKHBIX CPEACTB, HECOOIIOAEHNH CPOKa
BO3BpaTa HEHUCIIO0JIb30BAHHBIX HAJTMUYHBIX JAEHEXKHBIX CPEICTB, BbIAAHHBIX 1101 or 10 mo 30 BB
oT4eT
HecoburoieHne yTBepk/IeHHBIX CPOKOB ClIaull HAJIMYHBIX JEHEKHBIX CPEJICTB ot 15 no 50 BB
WHble HapymieHus 10 20 bB

3amaun

Nel. OOO "Knuent" (YHII 291075613, pacuerHblii cuér B Oenopycckux pyOssx
BY0O5SMMBN30126063200109330000 B 6anke OAO "bank J[laGpaOwit") CpoK BBIILIATHI
3apaboOTHON MJIaThl - YETBEPTOE UMCIO KaKJIOTO CIEAYIOIIEro Mecsla. 3apaboTHas IaTa 3a
mapt 2024 - 1521 pybneit 25 xomeek. TpebOyercs odopMuTh 3asBieHHE UId MOTYYECHUS
HAJUYHBIX JCHEKHBIX CPEICTB B OaHKe /IS BBIIUIATHI M3 KAacChl 3apa0OTHOM TUIATHI 33 MapT
2024 r.

[Tocne BeimaThl 3apaboTHOM MIaThl B Kacce octanock 102 pyO:s 03 xoneiiku. TpeOyercs
0opopMHUTE 00BSIBIIEHHE HA B3HOC HAIMYHBIMHU IS BO3BpaTa B OAHK HEBBIIJIau€HHON 3apab0THON
wiatel. JIuno, KoTopoe moiy4aeT AeHbrM B OaHke - Bama ¢amunus, ums, ordecTso,
yKasbiBaroTcsl ndaHHble nacnopta. Jdupexkrop OOO "Knumenr" - HBanoB lBan lBaHoBuu.
I'maBubiil Oyxrantep OOO "Kmuent" - [Terpos Iletp [lerpoBuy.
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TEMA 5. BAHKOBCKWI ITEPEBO/I B PECITYBJIMKE BEJIAPYCH KAK OCHOBA
BE3HAJIMYHOI'O AEHEXHOI'O OBPAIIIEHN A

OcHOBHbBIE 32/124H 10 TeMe MPAKTHYECKOT0 3aHATHS
— HW3y4YeHHE OCHOB OaHKOBCKOTO mnepeBojia B PecyOnuke benapychs;
— O3HaKOMJICHHE C  TIEpEeYHEeM  IUIATEKHBIX  MHCTPYKIUH,  HCHOJIB3yeMBIX  TIpHU
COOTBETCTBYIOIIEM BHJIe OAHKOBCKOTO TIEPEBO/IA,;
— H3YYCHUC IOPAAKA UCITIOJIb30BAHUA TIJIATCIKHBIX I/IHCprKL[I/II;'I;
— HCIOJIb30BAHUC TIOJYUCHHBIX TCOPCTUYCCKUX U IPAKTUYCCKUX HABBIKOB Ha YCIOBHOM
npuMepe.

3anauu
Nel. Ha ocnoBanuu cuéra Nel59 3anosHUTh Mi1aTeKHOE MOpYyUYEHHUE.
Ne2. Y TIPEATTPHUSATHS 000 «KoHcym» (VHIT 123456789, p/c
BY31BAPB38191000001400000000 B OAO '"benarpompombank", koxgq BAPBBY2X)
3aKITFOUCHBI CIICIYIOIINE IOTOBOPBI:
1) noroBop Ne16000025410782 ot 01.04.2024 r. ¢ Bpecrckum punmnaniom PYII «benrenekomy;
2) noroBop Nel432 ot 04.04.2024r. ¢ KYII «KomMMmyHaIIEHUKY;
3) moroBop NelO1 ot 09.04.2024 r. ¢ MockoBckum nemaprameHToM oxpanbl MBJI PB. Ilo
YCJIOBUSIM 3aKIFOYCHHBIX JIOTOBOPOB IpPU IIPOBEACHUHM PACYCTOB MEKAY MPEIIPUITUIME
HPEyCMOTPEHO UCIOJIb30BAHUE TUIATEKHOTO TpeOoBaHus. Tpedyercss opopMUTh 3asiBICHUE HA
aKIICTIT.

TEMA 6. PACUET BBITIJIAT 1O IIOJIYYEHHBIM KPEJIMTHBIM PECYPCAM

OcHOBHBIE 321a4H N0 TeMe NPAKTHYECKOI0 3aHATHS:

— U3YYEHHUE MOpAJKa pacy€Ta BHIILIAT MO MOJTYYCHHBIM KPEIUTHBIM PECYpCaM MpPH CIEAYIOIIUX
BAPHUAHTAX: KPEOUT C €KEMECAYHBbIM HAYMCICHHEM MPOLIEHTOB M BBIIUIATOM OCHOBHOIO
JIoIra B KOHIIE CPOKa KPEAUTHOIO JOTrOBOpPA; KPEIUT C PABHOMEPHBIMU KPEIUTHBIMU
MJIaTEeKaMH; KPEIUT C PABHOMEPHBIM MOTAICHUEM; KPEIUT C PABHOMEPHBIM MOTAIlIECHUEM U
OTCPOUYKOM IIaTeXka;

— OIpEeIEeNICHUE BIUSHUS CPOKA KpEeIUTa Ha pa3Mep KPEAUTHOTO IJIAaTEkKa;

— 3aKperUieHUE MOJYYCHHBIX MPAKTUYECKUX HABBIKOB HA YCIIOBHOM IIPUMEpE.

3azaua

[Tpeanpustie noayunso B 6anke kpenuT Ha 1 rox mox 12% ronoBbIX B pasmepe .........
pyOneit.

Tpebyerca paccuuTaTh KpeAMTHBIA IJIaTex, Hcrnoib3ys 4 crnocoba pacuera. Craenartb
BBIBOJIBI:
1) o ciocoGe pacuera HanboJIee MPEANOUTUTETHLHOM JUTS 3a€MIIHKa;
2) 0 BAMSIHUM CPOKa KPEIUTOBAHUS Ha pa3Mep KpeIUTHOro IulaTexa, Ui Yero JOMOJIHUTEIbHO
paccuuTaTh €ro B 2-M U 3-M croco0ax Ha 6 MeCSIIEB;
3) 0 BIUSHUYU OTCPOYKH B TMOTallleHNH (TIepBble 2 MecsIia) Ha pa3Mep KPeAUTHOTO TUIaTexa.

Ne /it Cymma Ne /it Cymma
1 11 000 16 26 000
2 12 000 17 27 000
3 13 000 18 28 000
4 14 000 19 29 000
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5 15 000 20 30 000
6 16 000 21 31 000
7 17 000 22 32 000
8 18 000 23 33 000
9 19 000 24 34 000
10 20 000 25 35000
11 21 000 26 36 000
12 22 000 27 37 000
13 23 000 28 38 000
14 24 000 29 39 000
15 25000 30 40 000

TEMA 7. YIIPOILIEHHBI BAJJAHC KOMMEPYECKOI'O BAHKA, ET'O JJOXO/Ibl U
PACXO/IbI

3AJIAYA 1
Ha ocnoBanuu npuBeneHHbix mnokazatenein peareinbHoctd OAO «ACH benapyc6ank»
COCTaBbTE YMPOIICHHBIM OajaHC KOMMEPYECKOro OaHKa, MPOBEAUTE TOPU3OHTAIBHBIA U
BEPTUKAIbHBINA aHaIu3 OanaHca, cleiaiTe BbIBOABL. PereHue opopMuUTe B HIMKE NMPUBEICHHON
TadmIe.

Cratbu 2023 roxg 2024 ron
JleHexxHBIC CpeICTBA 300 456 334 122
JlonrocpouHble (PMHAHCOBBIE BIOKEHUS 149 084 133 447
JparorieHHbIe METAJIJIBI U IParoleHHbIE KaMHU 643 622
NmytecTBo, peiHa3HAuYE€HHOE I TPOJAXKH 781 126
Kpenuts! kiueHTaM 15722 193 16 862 362
Haxomnennas npuObUIh 506 761 573799
OcHOBHBIE CpeICTBa U HEMaTepUaIbHbIe aKTUBbI 427 626 420 989
OTn0KEHHbBIE HATIOTOBBIE AKTUBBI 835 1205
OT0XeHHBIE HAJIOTOBBIE 00s3aTENbCTBA 929 1300
ITpon3BosiHbIE (UHAHCOBBIE AKTHUBBI 0 0
ITpou3BosHbIe (PUHAHCOBBIE 00SI3aTEILCTBA 0 0
[Ipoune akTUBBI 66 003 70 158
[Ipoune o6s3aTeNnbCTBA 246 916 200 934
PesepBHEIT GoHT 227 343 258 302
CpencrBa OaHKOB 4 602 157 3301071
CpencrBa B OaHKaX 3030172 2 645 962
CpenctBa B HantmonansHOM OaHKe 818 964 1277 820
CpencTBa KIIMEHTOB 17 115 464 17 373 438
CpencrBa HarmonansHoro 6anka 365171 343 233
YcTaBHbIl HOHA 2 669 093 2 669 093
@DoHBI TIEPEOIIEHKHU CTaTell OaaHca 193 698 190 267
Llennsie Oymaru 7 334 056 5405 297
Llennbie Oymaru, BHITyIIEHHbIE OAHKOM 1923 281 2 240 673
DOMUCCHOHHBIN T0XO0]] 0 0
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2023

2024

N3meHnenue

Cratbs Y. BEC,

TBIC.pYO. %

TBIC.pYO.

yI. BEc,

%

TBIC.pYO.

yI. BEc,
%

AKTHUBbBI

NTOI'O AKTUBbI

OBA3ATEJIBCTBA

BCEI'O
OBA3ATEJIbCTBA

COBCTBEHHBIN
KAIIUTAJI

BCEI'O COBCTBEHHBIM
KAIIUTAJI

UTOT'O
OBSI3ATEJILCTBA U
COBCTBEHHBIN1
KAIIUTAJI

3ATAYA 2

Ha ocHoBanum mpuBeneHHbix mnokazareneit nestenbHOCTH OAO «ACH bemapyc6anky»
OTIpeieIuTe JJOXO/bI, PACX0/bl M MPUOBLTL KOMMEpUecKoro O0aHka, clienaiiTe BIBOIbI. Pemenue

oQopMuUTE B HUKE NPUBEJCHHON TabIuIE.

Crarsu 2023 rox 2024 ron
KoMuCCHOHHBIE T0XO0IbI 279 667 375910
Komuccrnonnbie pacxoisl 122 165 180 670
OnepannoHHBIC PACXOIBI 613 935 693 472
[IporieHTHBIE T0XO/BI 2 879 935 2198 421
[TporieHTHBIE PacXOabI 1721 949 976 803
[Tpoune 1oxos! 53 127 46 474
IIpoune pacxozsl 56 427 55916
Pacxop (moxon) mo Hanory Ha npuObLIH 30 093 30618
UmncThle OTYHCIICHUS B PE3E€PBHI 622 319 650 995
YucThlit 10X0/ IO ONEpaLUsM C Jpar.MeTaulaMu U 406 369
Jpar.KaMHSIMHU
YuCThIi 10X0A 110 ONEPALNSIM ¢ HHOCTPAaHHON BAIIOTON 100 277 136 908
YucThlit 10X0/ MO OTIEepalUsM C TPOU3BOAHBIMH 7792 191
(MHAHCOBBIMU HHCTPYMEHTAMH
YucThli 10X0/1 1O ONEpalusM C IEHHBIMU OyMaramu 480 2794
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2023 2024 N3menenue
Cratps 1. 7. BEC, 1. Bec,
TBIC.pYO. Be}; o, TBIC.pYO. y % TBIC.pYO. M %
JOXO/bI
HUTOI'O JOXO/bI
PACXO/bI
HUTOI'O PACXO/bI
[MPUBbLJIb (YBBITOK)
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PA3JIEJI KOHTPO.JISI 3SHAHUI

Bonpocs! k 3auéry no yueOHON AUCUUILIINHE
1) Bo3HUKHOBEHHE M HEOOXOJMMOCTh KPEJAUTHBIX OTHOILICHUI
2) CymHocTh, CyObeKThl M 00BEKT KpeuTa
3) OyHKIMU ¥ TPUHIKIBI KPEAUTA
4) OcobeHnHocTr OaHKOBCKOTO Kpeauta B Pecniyonuke benapych
5) Bunasl 6ankoBckoro kpeaura B Pecriyonuke benapych
6) Ilopsnok Beigaun OaHKOBCKOTO KpeauTa B PecriyOnuke benapych
7) Tlopsnok moOramieHus KpenuTa ¥ yIUIaThl IPOLIEHTOB 10 OaHKOBCKOMY KPEOHUTY B

Pecriybnuke benapych

8) KoHTpoib 3a 1IeNIeBbIM UCIIOIb30BaHUEM OaHKOBCKOTO KpeauTa B Pecriyonnke benapych
9) IloHsATHE KOMMEPYECKOTO KPEIUTa U CIIOCOOBI €0 MPEI0CTABICHHUS
10) [TpeumymiecTBa U HEAOCTATKH KOMMEPUYECKOTO KpEIUTa
11) XapakTepucTruKa rocy1apCTBEHHOTO KpeanuTa
12) ®dopmbl roCyIapCTBEHHOTO KPEIUTa
13) Boinyck rocyiapcTBeHHBIX LIeHHBIX Oymar B Pecniyomnuke benapych
14) XapakTepucTruka moTpeOUTEIbCKOTO KpeIuTa
15) Pa3HOBHIHOCTH MOTPEOUTEIHCKOTO KPEIUTA
16) [ToTpeOuTenbCckuii KpeauT 3a pyoeskom
17) Bupl HOTPEOUTETHCKOTO KPEIUTa
18) OrieHka KpeaUTOCIIOCOOHOCTH 3aEMIIMKA TIPU MOTPEOUTEIHCKOM KPEIUTE
19) MexayHapoIHbIH KPEIUT: BOSHUKHOBEHHE M BO3/ICHCTBHE Ha SKOHOMHKY
20) Knaccudukarus GopM MeXITyHApOIHOTO KpeauTa
21) IousiTue u GYHKIMH JIU3UHTA
22) Opranu3anys JJU3UHTOBBIX OTEPALUil U UX OTIMYHE OT apCH/IbI
23) Pa3HOBUIHOCTH JIM3MHTA M UX XapaKTEPUCTUKA
24) ImoTe4HBbIi KPEJUT U €ro Pa3HOBHIHOCTH
25) TopsiIoK BIAYHM UTIOTEYHOTO KPEIUTa
26) 3HaueHHEe UIMTOTEYHOTO KPEIUTa
27) TousiTue pakTOPHHTA U €T0 XapaKTePHBIC YSPThI
28) Buibl (hakTOpUHTa M UX XapaKTePUCTUKA
29) ®opdeiTuHT 1 ero 0COOEHHOCTH
30) Cy1mHOoCTb, CYOBEKTHI U 3HaUEHUE (ppaHUaii3uHra
31) [MousTHE ¥ XapaKTEPUCTHKA PBHIHKA CCYHBIX KAIIMTAIOB
32) CtpyKTypa 1 BUJIbI PHIHKA CCY/IHBIX KalTUTAJIOB
33) [TonsTHe phIHKA IEHHBIX OyMar U ero CTpyKTypa
34) Buipl 1ieHHBIX Oymar
35) [ToHsITHE KPEIUTHOM CUCTEMBI U €€ 3BCHbS
36) [MousTHe 0AHKOBCKOW CHCTEMBbI U OpraHu3alus e€ aesaTebHOCTH B Pecniyonuke benapych
37) IonsiTue 0aHka, ero QyHKIUK U BHIIbI
38) CymHOCTb U Ki1accUHUKAIHsI OAHKOBCKHMX OIEpPaITHii
39) AKTHBHBIE ONepalui KOMMEPYECKUX OaHKOB
40) CyIIHOCTb U 3HAUYEHHE MMACCHBHBIX OMEPalnii KOMMEPUYECKHX OaHKOB
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BCITOMOI'ATEJIbHBIN PA3/IEJI

TemaTuueckuii maH y4eOHON TUCIUITITMHBI

KosiuuecTBo ay uTOpHBIX

No 4acoB
HanmeHoBaHMe TeMbl
TEeMbI IIpakTHy.
Bcero | Jlekuuu
3aHATHA
1. |IIpoucxoxaeHue u CyIHOCTb JCHET 2 3
2. DYHKIIUN JICHET 1 3
3. W3ydeHue neiicTBUsI 3aKOHA JIEHEKHOT0 00pallieHus 2
n Bupl 1eHer u ux poiib B BOCIIPOHU3BOJICTBEHHOM 9 3
nporecce
5. DMHCCHS U BBITYCK JICHET B XO3SMCTBEHHBIN 000pOT 2 3
6. N3yueHre 0CHOB 0OpaIieHus TIIACTUKOBBIX KapTOYEK 5
KaK OJIHOTO U3 BUJIOB KPEIUTHBIX JICHET
7. | JlenexxHblit 000pPOT U €ro CTPYKTypa 2 3
8. [Tnaréxnas cucreMa u €€ 3J1€MEHThI 2 3
Omnpenenenne 00bEMa IEHEKHONM MACCHI B
9. |Pecmy0Onmke benmapych Ha OCHOBE pacdéra JeHEKHBIX 2
arperaToB
10. |[enexHas cucrema u e€ JIEMEHTHI 2 3
11 WH}usnus 1 METOIbI CTA0MIIN3aIUH ICHEKHOTO 9 3
oboporta
12 Opranuzaiys HATMYHOTO JIEHE)KHOT0 000pOTa B 9
Pecniy6nke benapych
13. |BamotHas cuctema u e€ 31eMeHTHI 2 3
14. |Heo6x0aMMOCTh U CYIITHOCTh KpEIuTa 2 2
15. bankoBckuii nepeBon B PecniyOnuke benapych kak 2
OCHOBa OE3HAJIMYHOTO JIEHEI)KHOTO 00palleHUs
16. |®Dopwmel kpenuTa 4 6
17 Pacuér BBITUIAT IO MOJIYYEHHBIM KPEIUTHBIM 5
pecypcam
18. |PbIHOK CCyIHBIX KalMTaJIOB 1 2
19. |KpenutHas cucrtema 1 e€ 3BEHbs 1 3
20. |baHKuM 1 UX pOJIb 1 3
21, Pacuér BhITUIAT IO MOJIYYEHHBIM KPEIUTHBIM 2
pecypcam
22. | bankoBCKHE omnepalyy U uX KiacCupuKanus 2 2
23 [TonsiTHe, BUIBI U POJTb HEOAHKOBCKUX KPETUTHO- 1 3
(UHAHCOBBIX OpraHu3aui
24, VYrpouieHHbIH 6amaHc KOMMepUeckoro 6aHka, ero 2
JIOXOJIBI M PACXOJIbI
25. |lleHTpanbHBIi OaHK M OCHOBBI €T0 JIESTEILHOCTH 2 3
2. JlenexxHo-kpeauTHas nonutuka HanmoHansHoTO 1 3
6anka Pecmyonmku benapych, ee nienu u 3agaumn
BCET'O 32 16 54
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Y4eOHO-MeToAnYecKas KapTa yueOHOM TUCIIUIIITHHBI
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1. ITpoucxoxaeHne u CyluHoCTh ACHer 2 3 3a4€T, OIPOC
2. | OyHKIMH JeHer 1 3 3a4€T, OIpoc
W3yuenue neiicTBUs 3aKOHA JCHEKHOTO
3. 2 orpoc
oOpareHus
Bunpl geHer u ux poiib B .
4. AARLAL p 2 3 3a4€T, OIIPOC
BOCIIPOM3BOJICTBEHHOM MPOIIECCe
DOMHCCHS U BBITYCK JIEHET B X034l CTBEHHBIN N
5. 2 3 3a4éT, OIPOC
000poT
W3yuenune 0CHOB 0OpaIIeHHUs TUIACTHKOBBIX
6. | KapTOYeK KaK OJTHOTO U3 BUIOB KPEIUTHBIX 2 orpoc
JIeHer
7. | JleHexxHBIN 00OPOT M €r0 CTPYKTYpa 2 3 3a4€T, ONpoc
8. | INnaréxuas cucreMa u e€ SJICMEHTHI 2 3 3a4€T, OIIPOC
Omnpenenenre o0bEMa IEHEKHONU MACChI B
9. | Pecrybmmke benapych Ha OcCHOBe pacuéra 2 orpoc
JICHE)KHBIX arperaTtoB
10. | JleHexHas cucteMa U e€ dJICMCHTHI 2 3 3a4€T, OIIPOC
WNudnsmus u MmeToabl cTabuIN3aun .
11. ran g 2 3 3a4€T, OIpoC
JIEHEKHOTO 000pOTa
Opranu3zaiys HATHYHOTO JIEHEKHOTO
12. 2 onpoc
o0opota B Pecniybnuke benapych
13. | BanroTHas cucteMa U €€ 2JIeMEHThI 2 3 3a4€T, ONpoC
14. | Heo0X0quMOCTh U CYIIHOCTh KpeIuTa 2 2 3a4€T, OIpocC
bankosckuit nepeBon B PecmyOnuke
15. | Benapych kak OCHOBa O€3HAJIMYHOTO 2 orpoc
JICHE)KHOT0 00paleHHs
16. | ®opmbl KpenuTa 4 6 3a4€T, OIpoC
Pacuér BBITUTAT TIO MTOJTYYEHHBIM
17. v 2 onpoc
KpPEIUTHBIM pecypcam
18. | PeIHOK CCYJHBIX KalUTAJIOB 1 2 3a4€T, OIpocC
19. | KpenutHas cuctema u e€ 3BeHbs 1 3 3a4€T, OIPOC
20. | baHKM ¥ UX poJb 1 3 3a4€T, OIpoc
Pacuér BBITUTAT TIO MTOJTYYCHHBIM
21. yi 2 onpoc
KpEIUTHBIM pecypcam
bankoBckue onepanuu u ux ,
22. pall 2 2 3a4€T, OIPOC
KJacCupUKaIus
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23.

[TonsiTre, BUIBI U pOIb HEOAHKOBCKUX
KpeAUTHO-(UHAHCOBBIX OpraHU3aIil

1

3

3a4€T, OMpocC

24,

VYrpoieHHbIH 6alaHC KOMMEPUYECKOTO
0aHKa, ero JOXObl U PacX0/Ibl

OIpoc

25.

IlenTpanbHBIN OaHK M OCHOBBI €TO
NESATEeIbHOCTH

3a4€T, OMpoc

26.

JleHe)KHO-KpeAuTHAs TOIUTHKA
HammonansHoro 6anka PecryOniku
benapyce, ee nienu u 3a1aun

3a4€T, OMpocC

BCEI'O

32

16

54
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WNudpopmManinoHHO-METOINYECKast 4aCTh

MeToauyeckue peKOMeHIAMHU 110 OPTaHM3AINH M BbINOJHEHUI0 CAMOCTOSATEIbHOM
padoThI CTY/1€eHTOB

CamocrosiTenbHast paboTa CTyI€HTOB OpraHusyercsi B cooTBeTcTBUU ¢ [lojoxkeHuem o
CaMOCTOSITENIbHOW paboTe CTYAEHTOB (KypCaHTOB, CIylIaTesei), yTrBepkIeHHbIM [Ipukaszom
MunucrepcTBa obpazoBanust Pecriyonuku benapych ot 27.05.2013 Ne 405.

YyeOHBIMU TJIAHAMHM CHEIUAIBHOCTEH MO JUCHUIUIMHE «JeHbru, KpeauT, OaHKu»
MpPeayCMOTpEeHO 54 4aca HEYNpaBlsieMOW camMoCTOATeNbHON pabotel. ComepikaHue U (GHOpPMBI
CaMOCTOSITENIbHOW pabOThI ONPEAEISIOTCS CTY/IEHTaMH B COOTBETCTBHE C PEKOMEHYEMBIMU €€
BuaMu. OCHOBHBIMU HAaIIPABJICHUSMU CaMOCTOSITEIbHON pabOThI CTYIEHTOB SIBJISIOTCS:

— O3HaKOMIJIEHHE ¢ y4eOHOW MPOrpaMMOil TUCIIUILIMHEI,

— 03HAKOMJICHHE CO CITUCKOM PEKOMEHIYeMOM JINTepaTyphl M0 TUCHUIUIHHE (B IIEJIOM U IO ee
paszenam), u3yueHre HeoOXOAUMOM JTUTEPATYPhI 110 KaXKI0# TeMe;

— U3yYEHHE U pacllUpeHHE JIEKIIMOHHOTO0 MaTepuaya IMpenojaBaTelis 3a CYET ClieluaibHOU
JUTEPATypPhl, KOHCYJIbTAIIUH;

— TOJArOTOBKAa K MPAKTHUECKUM 3aHATHUAM IO CIEHUANIbHO pa3pa0OTaHHBIM IIJIaHAM C
M3y4YEHUEM OCHOBHOM U JOTIOJHUTEIBHOM JINTEPaTyphI;

— TMOATOTOBKA K JHArHOCTUYECKUM (QopMaM KOHTpPOJs (TE€CT, YCTHBIM OIpOC, 3alluTa
MpaKTUYECKOU paboThI, JIp.);

— TMOATrOTOBKA M 3alllMTa IIPE3eHTALHI;

— MOATOTOBKA K 3aYeTy.

CamocrosiTenbHasi  paboTa  KOHTPOJIMPYETCS  KaK  CaMOCTOSITEIBHO  CTYJEHTOM
MOCPEJICTBOM BBINOJHEHUS TECTOB, TaK M IIPEeNojaBaresieM MyTeM YCTHBIX OIPOCOB Ha
MPAKTUYECKUX 3aHATHUAX, C TOMOIIBIO TECTOB, 3AIUT MPAKTUYECKUX PadOT.

Texymas u NpoMe:KyTOYHASI ATTECTALMA 00y4AIOIIMXCS

Texymas arrecranuss NPOBOAUTCA B LENSIX IEPUOAMYECKOTO KOHTPOJIS M OLEHKU
pe3yabTaTOB yUeOHOH IeATeNbHOCTH 00YYaIOUINXCs 0 y4eOHON AMCLUIUINHE.

Texymas arrectaumst oOydaroluxcs JAHEBHOM (OpMbl TOMydyeHUs 0Opa3oBaHUS
BKJIIOYAET BBINOJIHEHHE TecTa 1o TeMaM 1-9 yueGHo mporpammsl. TecTupoBaHuE MPOBOAUTCS B
TexHrueckoit popme yepe3 Google Classroom.

OOyuaromyecs: J0MYCKalTCsA K MPOMEXYTOUHOM aTrTecTaluy 1Mo y4eOHOH AMCLUIUINHE,
IIPU YCJIOBUU YCIEIIHOTO IPOXOXKACHUS TEKYIEeH aTTeCTallHH.

JlonmyckoM K cljaue 3a4€Ta sIBJISETCs YCIEIHOE BhITOJHEHHE 2/3 TECTOBOIO 3a/1aHusl.

Texymas arrectanus o0OydarOIIMXCS 3a04HOW (OpPMBI TOTy4YeHHS O0OpazoBaHUs
BKJIIOYAET BBINOJIHEHHE TecTa 1o TeMaM 1-9 yueGHoM mporpammsbl. TecTupoBaHUE MPOBOAUTCS B
TexHuueckoit popme yepe3 Google Classroom.

OOyuaronyecs: A0MYCKalOTCsA K MPOMEXKYTOYHOM aTTecTaluu Mo y4yeOHOW TUCHMILIMHE,
IIPU YCJIOBUU YCIEIIHOTO IPOXOXKACHUS TEKYIEeH aTTeCTalllu.

JlonmyckoM K cljaue 3a4éra sIBJISETCs YCIENTHOE BBIIIOJHEHHE 2/3 TECTOBOrO 3a/1aHusl.

Kpurtepun oneHkn pe3yibTaToB y4eOHOH NeATeJbHOCTH.

OtleHKa 3HaHUN CTYJCHTOB MMPOM3BOUTCS MYyTEM BBICTABJICHHUS «3a4TCHO / HE 3aUTEHON.
1 OLleHKM 3HAHWM CTYAEHTOB HCIOJIB3YIOTCS KPUTEPHH, YTBEp)KIEHHbIE MUHUCTEPCTBOM
obpazoBanus Pecriybnuku benapycs.

IlepeyeHb peKOMeHyeMbIX CPEACTB JUATHOCTUKH 3HAHMH 00y4aromuxcs.

JUis UAarHOCTUKW 3HAHUW OOYYaloIIUXCS, TOJIYYEHHBIX B pe3yidbTaTe OCBOCHUS
JTUCIUTITUHBI «JleHbI'M, KpeIUT, OaHKU», MOTYT HCIIOJIb30BaThCS CIIEIYIONIEE;
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1. YcrHass ¢opma OLIGHKM — YCTHBIE OTBETHI Ha MPAKTHUECKUX 3aHATHAX, JOKIaIbl Ha
CTYAECHYECKHX Hay4YHO-IIPAKTHUYECKUX KOH(DEPEHLIUAX.
2. IlucemenHass ¢opma — TeCTbl, KOHTPOJIbHBIE ONPOCHI, HHIUBUAYaJbHBIC 3aJaHUA,

MIMCbMEHHBIN 3a4€T.
3. [lucekMenHo-ycTHass opma — Tpe3eHTalMU, YCTHAs 3aIlUTa BHIMOJHCHHBIX MPAKTUYCCKHX

paboT, o1leHKa IO MOAYJIbHO-PEUTHHTOBOM CHCTEME.
4. Texunueckas popma — Mpe3eHTaIHs JOKJIAA0B C UCIOIb30BAHUEM TEXHUYECKHX CPEACTB.
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«bpecTckuii rocyAapcTBeHNBIT TEXHHYECKHIT YHHUBEPCHTET?
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YyeOnan nporpamMma cocTaBlesa Ha OCHOBe oDpazoBareabHoro cranaapra OCBO
1-25 05 08-2013, wunosoit yuebuoit nporpammer  «Jlewbrn, Kpeaur., Oamku»,
YTBEPAACHHOM MunncrepcTeom obpazoBaHua Pecnybanku besrapycn
09 wosbps 2017 r., perucrpaupnonnsit TH-E.787/tun. u  yuebunx 1naanos

CNeUHANBLHOCTEH, HANPaBAeHHH cnelHanbHoCTel, CneLuani3anmii,

COCTABHUTE/IbL:
C.IL Kaiipanosckuit, crapumii npenojasatess xadeapbi OyXrantepekoro ydera,
AHATH3A ¥ ayNTa;

PEKOMEHJIOBAHA K YTBEPJIEHHIO:

Kadeapoii GyXranrepckoro y4era, aanusa U ayauta

3aseaylowmuii kadeapoii 7 _;;y» H.B. lNoranosa

(nporokon Ne 4 or 11.11.202 F)Z ;

MeToanHecKol KOMHCCHEH (aKynIbTeTa JKOHOMHUYCCKH

Mpeacenarens METOARHECKOH KOMMCCHH ¥, % /7 JLA. 3axapueHko
- /-

- AN, 4 "l .I
nporoxoaNe_ - or_n /) AL 20 L)

Hayuno-meroauueckinm cosetom Bpl'TY (npotoxon Ne 3 or 28,12 204/ )
Weroguesny,  4udl y{ KL, Cafw«,

119



DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

1. TIOACHUTEJIBHAA 3ATIINCKA

B pamkax peiHOYHBIX OoTHOUIeHU# B Pecnybnmke benapych ocoboe 3HaueHue mpugaercs
pa3sBUTHIO (PMHAHCOBOM CUCTEMBI M €€ COCTABIAIOUINX €€ JEHEXKHOM, KpeIUTHOH, OaHKOBCKOW U
JIPYTUX CUCTEM.

W3yuenne (QUHAHCOBBIX KaTErOpUiM PBIHOYHOW MHMPACTPYKTYphl KaK 3JIEMEHTaMHU
PBIHOYHBIX MPOM3BOJICTBEHHBIX OTHOUICHWH CTAHOBUTCS OCTPOW HEOOXOJMMOCTBIO UIS BCEX
CyOBEKTOB X035HCTBOBAaHUS, 0COOEHHO CHELUATUCTOB (PUHAHCOBO-3KOHOMUYECKOTO MPOdUIISL.

CTyneHTbl ~ DKOHOMUYECKUX  CHEIUAJbHOCTEH  JIOJDKHBI ~ 3HaTh  MEXaHU3M
(YHKIMOHUPOBAHUS PBHIHOYHONH HKOHOMMKH, IIOHMMATh pOJb M 3HAYEHUE JCHENKHOIO
oOpallieHus, U3y4UuTh CIIOCOOBI €r0 PEryIMPOBAHUS.

Ilenp mpenonaBaHust y4eOHOW JUCLUIUIMHBL  SIBJIS€TCSL IOJYYEHHE CTyAEHTaMHu
KOMILUIEKCHOTO ~TPEJACTaBIEHUsI O cdepe HSKOHOMUYECKUX OTHOIICHHH, CBS3aHHBIX C
(YHKIMOHUPOBAHUEM JEHEr, KpeauTa, OaHKOB, HEOAHKOBCKMX KpPEAUTHO-(HHAHCOBBIX
OpraHu3anui, WX B3aUMOCBA3M, 3aKOHOMEPHOCTEM pAa3BUTHS M  BO3MOXHOCTEH HX
UCIIOJIb30BAaHUS JUIs PEILICHHUsI KOHKPETHBIX SKOHOMUYECKUX MPOOIIEM.

3ama4un y4eOHOUW TUCITUTUINHEI:

— PacKpbITHE CYLITHOCTH CTOUMOCTHBIX KaTeropuid, UX GyHKUUH, poiH;

— OCHOB IIOCTPOEHHSI M CTPYKTYpPbl KPEAUTHOW CUCTEMBI CTPAHBI, IIPUHIMUIIOB OPraHHU3aLUU
0aHKOBCKOH JI€ATEILHOCTH,

— OCHOB MEXJYHAPOJHBIX BaJOTHO-KPEIUTHBIX OTHOLICHUH.

B pesynbrare uzyueHust yueOHON AMCUUIUIMHBI «JleHbru, Kpeaur, 6aHku» GopMHUPYIOTCS
CJIEYIOIINE KOMIIETCHIINH:

— IIK-1. Hcnonb3oBaTh 3aKOHbI HSKOHOMHYECKOTO Pa3BUTHUA B  IMPO(dhecCHOHATIbHOU
nesrenbHOCTH. CornacoBbIBaTh TEKYILYH0 pabOTy C MEpClHEeKTUBHBIMU 33jJadaMud U
YKU3HEHHOBA)XHBIMU MHTEPECAMM Pa3BUTHS HAITMOHAJILHOM SKOHOMMKH, €€ oTpaciiel u cdep.

— TJIK-2. BpIBIATH HKOHOMMYECKYIO CYIIHOCTH Mpo0JieM, BO3HMKAOIIUX B XOA€
npo¢eCCHOHATBHON AEATEIbHOCTH, YMETh NMPHUBJIEYb JUISI MX PELICHUS COOTBETCTBYIOLIHI
(MHaHCOBO-aHAJIMTUYECKUIT HUHCTPYMEHTapUH.

— IIK-3. IIpuMeHATh METOIbl MaTEMaTHYECKOI0 aHalIW3a U MOJEIMPOBAHUS INPU PELICHUU
npodeccuoHanbHbIX 3a1ad. Iloap3oBaTbes r00aNbHBIMU WHGOPMAIIMOHHBIMU peCypcaMH.
Bitamers cOBpeMEHHBIMH CPEJICTBAMU TEJIEKOMMYHHKAIUN.

— IIK-4. Bnagers MeTO/1aMU OXpaHbl Tpy/Ja U O€30MaCHOCTH KHU3HEIEATENbHOCTH.

— TIK-5. OpranuzoBbiBaTh pabOTy MajblX KOJUIEKTHBOB HCIOJHUTENEH A JOCTHXKEHMS
IIOCTaBJIEHHBIX Lienell. KoHTpoaupoBaTe U NOAAEPKUBATh TPYAOBYIO M IIPOU3BOACTBEHHYIO
JUCLUIUIAHY.

— IIK-6. B3aumojeiicTBOBaTh CO CHEUUAINCTaMU CMEXHBIX Npoduiield. Bectu neperoBopsl,
JIEJIOBYIO KOPPECTIOHJICHIINIO, pa3pabaThiBaTh KOHTPAKTHI C APYTMMHU 3aWHTEPECOBAHHBIMU
YYaCTHUKAaMH, B TOM YKCJIE HA HHOCTPAHHOM SI3BIKE.

— TIK-7. Bramets TeOpeTHUYECKUMH OCHOBAMHU U MPUHIMIIAMHU OPTaHU3AIMH OYyXTaJITEPCKOTO
ydera, aHanu3a u ayauta. [[puMeHsaTs 3aKkoHO1aTenbHbIe 1 HOPMaTUBHBIE aKThI IT0 BOIPOCaM
ydera, OTYETHOCTH, aHAJIN3a U KOHTPOJIA.

— [IIK-8. Bmamerp mnpaBwiamMu 3amoidHEHUST W 00paOOTKM OyXraiaTepCKuX JOKYMEHTOB,
HaBbIKAMHU MOJICJIMPOBAHUS aHAIUTUYECKOW MH(OpMalMM B CHCTEME IBOMHOW 3amucu Ha
CYETaxX U B YUETHBIX PETUCTPAX C UCIIOJIIB30BAHUEM KOMIIBIOTEPHBIX TEXHOJIOTUH.

— TIK-9. VYwmerp ¢opmupoBaTh ¥  CHCTEMAaTH3HUPOBATh  YYETHO-aHAIUTUYECKHE H
CTaTUCTUYECKHE MaTEpHANIbl, XapaKTEPU3YIOLIME KOJMYECTBEHHbBIE W KAYECTBEHHBIC
[IOKA3aTeNIN JEATEIbHOCTH OPraHU3alliU U €€ NOApa3IeIeHUN B OTYETHOCTH.

— [IK-10. Brmagetp T€OpeTMHYECKMMH OCHOBAaMH AHAJIN3a XO3SAWCTBEHHOW AESITEIBHOCTH, €ro
METOJaMH, IPUEMaMH U METOIUKAMH.
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[IK-11. YMerp mOpOBOIUTH OINEPATUBHBIA SKOHOMHUYECKHI aHadu3 XOJa BBINOJIHEHUS
IUIAHOBBIX 3aJaHMM M MEPONPUATHM MO HCIOJIB30BAHMI0 PE3EPBOB  IOBBIIICHUS
3 PEKTUBHOCTH MPOU3BOJICTBEHHO-XO03SHCTBEHHON AEATEIbHOCTH.
[1K-12. W3yyaTh pe3ynbTaThl paOOThl MPEANPHUATHS U €r0 CTPYKTYPHBIX IOJpa3/IeiIeHUM.
3HaTh W BIAJeTh METOAaMH U TpUEMaMU KOMIUIEKCHOrO U (UHAHCOBOTO aHalu3a
XO3s5IICTBEHHOM JIEeATENFHOCTH CYOBEKTOB X03SIICTBOBAHUSI.
IIK-13. VYmerp pa3pabaTeiBaTh MPEIUIOKEHUS IO BHECEHHIO COOTBETCTBYIOIIMX
KOPPEKTUPOBOK B IUIAHBI OPraHU3allMi U OTAEJIbHBIX MOAPA3/ICJICHUN B Cllydae U3MEHEHUS
IIPOU3BOJCTBEHHO-X035IICTBEHHON CUTYallud U 3aKOHOJATEIIbCTBA.
[IK-14. 3Hath WU yMeTh MNPUMEHATh METOAMKY OpPraHU3alMUu W TMOPSJOK MPOBEICHUS
Cy1eOHO-OyXTalTePCKON IKCIIEPTHU3HI.
[1K-15. BnageTs METOIMKOMN OpraHu3amnyy 1 MPOBEJCHNUS KOHTPOJIbHO-PEBU3HOHHON pabOThI
(MHAHCOBO-XO035UCTBEHHOW AEATEIHHOCTH.
[1K-16. BrnageTs METOAMYECKUMHU MPUEMaMHU U CIOCO0aMU JTOKYMEHTAIbHOTO KOHTPOJIS U
MpaBUJIaMU peajin3aliu ero pe3yabTaToB.
[1IK-17. 3nars npaBuia U BIAJAETh METOAAMHU COCTABJICHUS U YTBEP)KICHHS OyXTralITepCKOU
OTYETHOCTH.
[1K-18. Brnagets MeTogaMu 00€CIIEYeHHs] COXPAHHOCTHU JIAHHBIX B YCJIOBHSIX KOMITBIOTEPHOU
00paboTKu HHPOpMAITHH.
MIPOU3BOJCTBEHHO-X03SIIICTBEHHAs J€ATEIbHOCTh
[IK-19. 3HaTh OCHOBHBIE CTaguu [POU3BOJCTBEHHO-XO35AUCTBEHHOW JESITEIbHOCTU
OpraHM3ally, BKJIIOYAs: HCCIENOBAaHUS U Ppa3pabOTKH, MPOU3BOJCTBO, MAPKETHHT,
(opMHUpOBaHKE U UCTOIb30BAHUE PECYPCOB, IPOJBUKEHHUE TOBAPA.
[TK-20. Pa3pabaTeiBaTh, IpeACTaBIATh U COTJIACOBBIBATH JTOKyMEHTalU0 (Tpaduku pador,
WHCTPYKIMH, TUTAHBI, 3asBKH, JIEJIOBbIE MUChMA U T.I.), @ TAKXKE€ OTYETHYIO JOKYMEHTAIIHIO
10 YCTaHOBJICHHBIM (hOpMaM.
[TK-21. OcymiecTBasTh JOKYMEHTAJbHBIN ONEPAaTUBHBIA KOHTPOJIb 32 XOJIOM MPOU3BOJICTBA,
3a 00€CTeYeHHOCThIO IPOU3BOJCTBA HHCTPYMEHTOM, MaTe€pHUaiaMy, 3a BbIOJIHEHHEM paboT
110 BHYTPUIIPOU3BOJICTBEHHOM KOOTIEpaIlny.
[T1K-22. AHanu3upoBaTh HCIOJB30BaHUE INPOU3BOJICTBEHHON MOIIHOCTH, BBISBJIATH Y3KHE
MecTa, 000CHOBBIBATH MPEIOKEHUS 110 UX YCTPAHEHUIO.
[TK-23. OcymiecTBisITh MOUCK, CUCTEMATH3AIUIO U aHaTN3 WH(GOPMAILMU MO MEePCIEKTHBAM
pa3BUTHs OyXTalTepcKOTO ydeTa, aHajdu3a M ayJauTa, WHHOBAIIMOHHBIM TIPOEKTaM H
PELICHUSM.
[1K-24. Onpenensats 1ed HHHOBALIMK B 00JACTH OyXTalaTepCKOro y4eTa, aHallM3a U ayAuTa
U CIIOCOOBI MX JIOCTUKEHUS.
[IK-25. OueHuBaTh KOHKYPEHTOCIIOCOOHOCTh M  JKOHOMHUYECKYI0  3(h()EKTHBHOCTH
pa3palaThiBaeMbIX MHHOBAIIMI B 00J1aCTH OYXTalTepCKOro y4yeTa, aHajlu3a U ay/InuTa.
[1K-26. PaboraTh ¢ OpUAMYECKONH JUTEPATypOH, TpakKAaHCKUM, TPYIOBBIM H
OyXraJTepCcKUM 3aKOHOJATeNbCTBOM; aHAIM3UPOBATh U OIICHWBATh COOpPaHHBIE JaHHBIE.
[MK-27. OcymecTBisITh KOHCYIbTAIMK MO BOMPOCAM OTPAXKEHUS B OyXTaldTepPCKOM ydeTe
XO3SUCTBEHHBIX ~OmNepaluii M 3amojgHeHH0 ¢GopM OyXraaTepcKod OTYETHOCTH B
COOTBETCTBUH C TPEOOBAHUEM 3aKOHOIATENILCTBA.
[TK-28. OcymecTBasITh KOHCYJIbTALUU MO BONpocaM (PMHAHCOBOTO U KOMITJIEKCHOTO aHan3a
XO3SIICTBEHHOM AESATEIbHOCTH OpraHU3allru.
[1K-29. OcymecTBisiTh pacyeTbl ¢ OaHKOBCKUMH M (PUHAHCOBBIMH (HEOAHKOBCKHMHU)
YUPEXKJIEHUSIMU, BECTH U CHCTEMATHU3UPOBATH YYETHO-aHAJIMTUYECKYIO JOKYMEHTALHUIO MO
JIBIDKEHUIO JIEHE)KHBIX M (PMHAHCOBBIX MIOTOKOB OpraHU3alllu.
[1K-30. dopmupoBaTh (PUHAHCOBBIE MCTOYHUKH XO3SHUCTBEHHOW JIEATEILHOCTH U
OCYLIECTBIISATh KOHTPOJIb UX UCIOJIb30BAHUS.

B pesynbrare u3ydeHnus: yaeOHOW AMCHUIUIMHBI CTYAEHT JTOJKEH:
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3HAThb.

CYIIHOCTb, (DYHKIWH, pOJNb NEHEr W KpeauTa B Pa3BUTHHM HAIMOHAIBHOTO M MHPOBOTO
XO3SMCTBA;

COZIep’)KaHWE W OPraHU3alUI0 JICHSKHOrOo 000pOTa M KPEAWTHOrO MHpolecca B PHIHOYHOM
9KOHOMHUKE;

[PaBOBbIC, SKOHOMUYECKHE W OpPTraHU3aI[MOHHBIE OCHOBBI JesTeNbHOCTH HammonambHOTO
6anka PeciyOonuku benapyco;

YCJIOBUS CTAaOMIBHOCTH M METOBI PEryJUpPOBAaHUS JCHEKHO-KPEIUTHON Cephl, METOIB U
MHCTPYMEHTHI aHTHUHQIIAIHOHHON MOJINTUKY;

HeNy, 3a7ayd, TPAHCMUCCHIO M HHCTPYMEHTHI JICHEKHO-KPEIUTHON MOJIUTUKH, HOPSI0K
(bopMHpOBaHUS AEHEKHO-KPEAUTHBIX MAKPO- 1 MUKPOIKOHOMHYECKUX MAapaMETPOB;

OCHOBBI 00ECIIEYEeHHUSI YCTOHYMBOCTH JICHEKHOTO0 000pOTa, YCTOMYMBOTO Pa3BUTHsI OaHKOB,
MMETh IPE/ICTABICHUE O JIMKBUIHOCTH OAHKOB U (haKTOpax, €e ONpPEeACIIONINX, JOXOAHOCTH
U PUCKax B JESATEIbHOCTU OAHKa;

OCHOBBI  (DYHKIIMOHMPOBAHHS JICHEKHO-KPEAUTHBIX OTHOIICHUH B  MEXIyHapOIHOM
HSKOHOMHUYECKOM 000pOTE;

YMETB!

UCTIOJIB30BAaTh TEOPETHUECKUE 3HAHWA y4eOHOW JUCHMIUIMHBI Ui TpUOOpEeTeHHUs
COOTBETCTBYIOIINX MPAKTUIECKUX HABBIKOB IO CBOCH CIEIIMATbHOCTH;

NPUMEHSATH JCUCTBYIOINE HOPMATUBHBIEC aKTHI;

aHAJIM3UPOBATh JCHCTBUE WHCTPYMEHTOB [CHEKHO-KPEIUTHOH MOJUTHKH, IESTEIbHOCTH
KPEIUTHO-(DMHAHCOBBIX OPTaHU3ALU, UX TIOKA3aTEeNH;

aHaATM3UPOBaTh 3()(HEKTUBHOCTH OPraHU3AIMH ACHEKHOTO 000pOTa;

0000maTe 3apyOe)KHBIH W OTEYECTBEHHBIH OIBIT OpraHW3alud W (HYHKIHOHHPOBAHUS
0aHKOBCKOH CHCTEMbI Ha MaKpOYPOBHE;

BJIAACTh:

COBPEMEHHBIMHM MeToJlaMu cOopa, 00pabOTKH U aHaIn3a UHPOpPMAIUHN JEHEKHO-KPEIUTHOM
cdepbl, MOHETapHBIX MPOLECCOB B COBPEMEHHON SKOHOMMUKE;
HaBbIKAMU CUCTEMATHU3allMK U OLEHKU Pa3INYHbIX SBJICHUN U 3aKOHOMEPHOCTEH B JEHEKHO-
KpEAUTHOH cepe IKOHOMUKH;
MEXaHU3MOM HCIOJIb30BaHus, (hopMaMHi U METO/IaMHU PEryJIMpOBaHUs JIEHET W KpeanuTa JUls
CO3/IaHUSI MAaKPOIKOHOMHYECKOM CTaOMIBHOCTH COLMAIbHO-3KOHOMHYECKUX IPOLECCOB B
YCIIOBUSIX PHIHOYHON IKOHOMUKH;
HaBbIKAMU TIPOYTEHHUsl aHalIUTH4ecKkoro OamaHca HamnmonanmpHOro Oanka PecnyOnuku
benapycs;
METOJMKON COCTaBJIEHUS 3aK/IIOUEHHs 110 JaHHBIM JEHEKHO-KpPeIUTHOro o030pa
0aHKOBCKOI CHCTEMBI U OPraHOB JACHEKHO-KPEIUTHOTO PETYJINPOBAHMUS.
CBs13M ¢ ApYrUMHU y4eOHBIMU JUCHUTUIMHAMU

[lepeuenb yueOHBIX TUCIUIUINH, YCBOEHHE KOTOPHIX HEOOXOIUMO I U3yUeHHs JaHHON

yqe6H0171 JAUCHUIIIIMHBI — SKOHOMUWYECKad TCOpUA, MUKPOIKOHOMHKA, MAKPOSKOHOMHUKA.

HepequL y‘Ie6HI)IX JAUCHMIUINH, I YCBOCHHSA KOTOPBIX HGO6XO)II/IMI)I 3HaHUA II0

JaHHOW  yueOHOW  JUCHUIUIMHE —  yIOpaBlIeHUE TMpeanpusTheM, I[eHooOpa3oBaHUE,
WHBECTHIIMOHHAS JESATEIHHOCTh, OW3HEC-TNIAHUPOBAHUE, OYyXTaJITepCKUl yY€T W aHau3,
(UHAHCOBBIN MEHEIKMEHT.
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1. COAEPXXAHUE YUEBHOI'O MATEPUAIJIA
1.1 JIEKIIMOHHBIE 3AHATUSA, UX COAEP’KAHNE

1.1.1. ITpoucxox1I€HUE U CYIIHOCTh JICHET

XapakTepUCTHUKAa W OCHOBHBIE IIOJIOKECHMSI PALMOHAIUCTUYECKONM U HBOJIIOLMOHHOU
KOHLICTILINK MIPOUCXOKAEHUS AeHer. POpMbl CTOMMOCTH.

Mertannuctuueckas TEOpHsl JEHET U €€ OCHOBHBIE MOJIOKEHUS. DTabl pa3BUTHS JAHHOU
teopur. HomuHanucTuueckass TeopHsi AEHEr M €€ OCHOBHBIE IOJIOKEHUS. OTambl pa3BUTHUSA
JnaHHOW Teopuu. KosnnuecTBeHHast T€OpUs JIEHEr U €€ OCHOBHBIE MOJIOKEHUS. DTalbl pa3BUTUS
JlaHHOU Teopuu. Y paBHeHue Duiiepa

1.1.2. ®yHKIIMU ACHET

@OyHKIHS IeHeT KaKk Mepbl CTOMMOCTH KaK OCHOBHasi (yHKIHUS aeHer. Maciitad 1eH.

OyHKIUSA JeHer Kak cpeiacTBa oOpamieHus. OCHOBHOE Ha3HAueHHE NAHHOM (DYyHKIMH.
Y ciioBus, TPHU KOTOPBIX JICHBI'H BHIOIHSIOT JaHHYIO () YHKIIHIO.

@DyHKIMS IE€HEr Kak cpeicTBa IuiaTtexa. OTcpouka B OILIATE KAaK YCIOBHUE BBIITOJIHEHUS
naHHoOM ¢yHkumu. Peanmmzanust neHpramu (yHKIMM KaK CpPEACTBA IJlaTeXa B TOBAPHOW W
HETOBapHOi cdepax.

OyHKIMS JIeHer KaK CpeJCTBa HakoIieHUs. AOCONIOTHAsl JMKBUJIHOCTb KakK TJIaBHOE
IPEUMYILIECTBO JICHET 10 CPAaBHEHMIO C APYIrMMHU (PMHAHCOBBIMU aKTHBAMHU.

@OyHKUMS JEeHEeT KaKk MUPOBBIX AeHer. CBOWMCTBA, KOTOPHIMU JIOJIKHBI 00J1a/1aTh JIEHBIH,
BBICTYIIAsl B KAYECTBE MUPOBBIX.

1.1.3. Buap! ieHer 1 UxX pojib B BOCIPOU3BOJICTBEHHOM IIpoLIecce
Knaccugukaruro 1eHer o pa3HbIM IIPA3HAKAM.
ToBapuble neHprn M uX dBomonus. llosBieHWe MOHETBI Kak Ba)KHEHWIIMM 3Tal B
(GbopMUPOBAHUU BUJIOB JICHET.
[TonsiTHEe M CYHITHOCTB NOJHOLIEHHBIX JEHET. XapaKTePUCTHKA UX TJIaBHBIX CBOMCTB.
[ToHsITHE HEMTOJIHOLIEHHBIX JIEHET U MPUYUHBI IEPEX0/1a K UX UCII0JIb30BAHHUIO.
bymakHbIE IEHBI'M U UX NIPUPOAA.
KpeauTtHble 1eHbIM U UX POJIb B OOCITYKMBaHUH JIBUKEHUSI TOBAPOB U YCIYT.
XapakTepucTHKa OaHKHOTBI KaK BEKCEJIsl SMUCCHOHHOTO OaHKa.
[TonsiTvie 1 BOBHUKHOBEHUE BEKCEIs KaK Pa3HOBUIHOCTH KPEIUTHBIX JIEHET.
Yek Kak kpeaAuTHOE opyaue oOpaiieHus. PazHoBuaHOCTH yekoB. Onepanuu ¢ YeKaMH.
[TonsiTe 6aHKOBCKOM KapTOUKH KaK MHCTPYMEHTa O€3HAIIMYHBIX pacyeTOB.
N3y4eHne NOHTHS SJIEKTPOHHBIX JICHET.

1.1.4. Dmuccus U BBITYCK JICHET B XO351MCTBEHHBII 000pOT

[TonsiTre 1eHeXHON MacChl U U3ydeHHE (PaKTOPOB, OKA3BIBAIOIINX BIMSIHHE HA €€ 00beM.
JleHexHble arperatbl Kak IOKa3aTelH, XapaKTepH3yIollue 00beM M CTPYKTYpPY ICHEXHOMH
Macchl. [IpyHIMIBI TOCTPOEHUsI JEHEKHBIX arperaroB W MOPAIOK UX pacuera B PecmyOinke
benapycs.

JlenexxHass 0a3a Kak OCHOBHOM IIOKa3aTellb, XapaKTEPU3YIOIIMH SMUCCHOHHBIN
noreHiman LlenTpanbHoro 6aHka. M3ydeHue cTpyKTypsl yrpolieHHoro 6ananca LleHTpaabHOro
Oanka. [loHsiTue neHeXHOW HMHCCHMM W XapakTepucTuka e€ pasHoBUAHOCTeH. Omnepanuu
LlenTpanpHOro 6aHKa, HO3BOJISIOIIME OCYIIECTBIIATH BBITYCK JIeHeT B 000poT. [lopsiiok smMuccun
yepe3 pacueTHo-kaccoBble IeHTphl HanmonansHoro banka Pecniy6nuku benapyce.

1.1.5. JlenexxHblit 000POT U €ro CTPYKTypa

CymHOCTh AeHEeKHOTO 00opoTa. M3ydeHHne MOTOKOB ABMKEHHUS JEHEKHBIX CPEACTB H
MPUHIIUIIOB IOCTPOEHUS IEHEKHOTO 000pOTa.
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W3ydyeHne CTPYKTYpbl JACHEKHOTO O000pOoTa MO Pa3TUYHBIM KJIacCH(PUKAIMOHHBIM
npu3HaKaM. XapakTepucTuka Oe3HaJM4yHOTro JEHEKHOro o0opoTa U TOKa3aTeleH,
MIO3BOJIAIOIINX J1aTh €T0 OLEHKY.

HccnenoBanue HAMYHOTO JIEHEKHOTO 000pPOTa U PACKPBITUE CYLIHOCTH KPyrooOopoTa
HAIMYHBIX JICHET, OMpEACIICHUE OCTAaTKAa HATUYHBIX JIEHET B 00OpOTE WM BIIMSHHUE Pa3THMYHBIX
(bakTOpOB Ha €0 BETUYHHY

1.1.6. ITnaréxuas cucteMa U €€ >JIeMEHTHI

[Tonarue IIJIATEKHOU CHCTEMBI. OcobeHHOCTH LEHTPAJIU30BAHHOT'O 5
JIEIEHTPAIIM30BAHHOTO CIIOCOO0B COBEPIICHUS pacdyeToB. [IpHHITUIIBI MOCTPOCHUS ILIATEKHOMN
cuctembl. llenmm u 3amaum llentpanbHoro banka B perynupoBaHuu (QYHKIMOHHPOBAHUS
IUIATSKHOM CUCTEMBI.

XapakTepucTUKa AJIEMEHTOB TUIATEKHOW CUCTEMBI. TeXHoNormueckas HHPPacTpyKTypa
AC MBP. Cucrema BISS kak sgpo miartexxHoit cucrteMbl. OCOOCHHOCTH HCIOJIb30BAHUS
MJIATEKHBIX THCTPYMEHTOB OaHKaMH U UX KIIMEHTaMHU.

W3ydeHre BUJOB IIATEKHBIX CUCTEM 10 PA3JINYHBIM KIACCU(PUKAITMOHHBIM MPU3HAKAM.

1.1.7. JleHexxHast cucTemMa U €€ 3JICMEHTBI

IlonsiTe JOEHEKHOW CHUCTEMBl M XapaKTepUCTUKA €€ THUIIOB. buMeraiuimsMm U
MOHOMETAJJIN3M KaK Pa3HOBHMJHOCTH JAEHEXKHBIX CUCTeM. OCOOEHHOCTH JEHEXHBIX CHUCTEM,
OCHOBAHHBIX Ha 0OpAaIlIeHNN KPETUTHBIX U OyMa)XHBIX JICHET.

XapaKkTepUCTUKA 3JIEMEHTOB JEHEXHBIX CHCTeM M HMX ocoOeHHocTH B PecmyOnuke
bemapyce.

[TpyHIMIIBI TOCTPOEHUS NEHEKHBIX CUCTEM.

1.1.8. adasaums 1 METOIbI CTAOMIN3AIMK ICHE)KHOTO 000poTa

[TorsiTrie TepMUHA UHQIIAIUA U U3YYCHHUE PA3TUYHBIX TOYEK 3PCHHS B DKOHOMUYECKOM
HayKe Ha CYIIHOCTh HWHQISAIMOHHBIX TpoleccoB. TuUMMYHBIE TPOSBICHUS HHPIALIUA U
UHQIAIMOHHBIC OXUJaHus. JICHe)KHBIC M HEJCHEKHBIC MPUUUHBI UHPIISIIMA. DKOHOMUYECKUE
MOCTEACTBUSI UH(IIAIUY.

Cognepxanve WHQIAIAA CcIOpoca W WHOIAIUH  TpeUIOKCHHs. XapaKTepUCTHKA
Pa3HOBUAHOCTEHN UHDIAUY MO PA3IUYHBIM KIIACCU(PUKAIMOHHBIM MPU3HAKAM.

AHTUUHQIAIMOHHAS TTOJTUTUKA U METOBI €€ MPOBEICHUS.

1.1.9. BamoTHas cucrema 1 €€ SJIeMEHTHI

[ToHnsTHE BaMIOTHOW CHUCTEMBI M XapakTepUCTHKa €€ paszHoBHJHOCTEH. OCcoOEHHOCTH
AJIEMEHTOB HAIIMOHAJIBHOM U MEXKIYHAPOIHON BAaJIIOTHBIX CHCTEM.

KonBeptupyeMocTh BamoT M €€ pexumsbl. [Ipeanoceuiku M ycinoBHs Ui BBEICHMS
KOHBEPTHPYEMOCTH HAI[MOHAJIBHOW BaIIOTHI. BajtoTHBIE OrpaHWYeHHs] U UX HEOOXOAMMOCTb.
ITocnencTBys 11 HAMOHAIBHOW YKOHOMUKH OT BBEICHUS KOHBEPTUPYEMOCTH.

[TonsiTHe BaIIOTHOTO Kypca, €ro pa3HOBUAHOCTH U OCOOEHHOCTH KypCcOOOpa30BaHHUs.

[TnaTexxHplii O6anaHc Kak MHIUKATOP COCTOSHUS BHEUIHEIKOHOMHYECKOH AeATeNbHOCTH
rocynapcTBa. AKTHUBHBII M TAcCCUBHBIA TIJIaTeXHbIM OanaHc. XapaKTepUCTHKAa OCHOBHBIX
pa3zienoB IUIaTe)XKHOro OanaHca. XapakTepUCTHKA PAa3HOBUAHOCTEH IUIATEKHOro OajaHca IO
pa3IMYHbIM KJ1acCU(UKAIIMOHHBIM MTPU3HAKAM.

BanmroTnas nosMTyka U €€ OCHOBHBIE METO/IBI

1.1.10. Heo6Xx0AMMOCTb M CYIIHOCTh KPEIUTa

Hcropuyeckne W  OOIMIEIKOHOMHUYECKHWE TIPUYMHBI BO3HUKHOBEHHS  KPEIUTHBIX
OoTHOWIEHUH. BnusHHe KpyroobopoTa CpeacTB XO3SMCTBYIOIIUMX CYOBEKTOB, TOCYIapCTBa,
HaceJIeHHs U 0aHKOB Ha 00pa3oBaHKe UX N30BITKA M HEAOCTATKA.
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IlonsiTHe KpeauTa M y4aCTHUKM KPEAWTHBIX OTHOLICHUH. MeCTO M poiib KpeauTopa u
3aeMILMKa B KpeAUTHOU caenke. CyKeHHas CTOUMOCTb KaK 0OBEKT KPEIUTHBIX OTHOIIECHUH U €€
XapaKTEepHBIEC YEPTBHI.

XapakrepucTuka GyHKUUN 1 IPUHLIUIIOB KPEIUTOBAHUS

1.1.11. ®opmel kpenuta

Copneprxanne 6aHKOBCKOTO KPEAUTa M €r0 CYObEKTHI.

[TonsATHE KOMMEpYECKOro KpeauTra M ero topropas ocHoBa. CyObeKTbl U OOBEKTHI
KOMMepUecKoro kpeauta. OCHOBHBIE CIIOCOOBI MTPEIOCTABICHUSI KOMMEPUYECKOTO KpeanuTa

[ToHsATHE TOCYHapCTBEHHOIO KpeAMTa KaK WHCTPYMEHTA IPHUBIICYEHUS TOCYAapCTBOM
BPEMEHHO CBOOOTHBIX ICHEKHBIX CPEJICTB.

[TonsTHE MOTPEOUTENBCKOIO KpeAUTa KaKk MHCTPYMEHTA PEIICHUs! COLUAIbHO-OBITOBBIX
po0JeM HaCEeJICHHUS.

[ToHsATHE MEXYHAPOJHOIO KPEIUTA.

[TonsiTve MU3UHra, €ro CyObEKThHl U OOBEKTHI.

WnoTeuHslil KpeIuT U €ro pa3HOBUIHOCTH

[Tonsitne paxkropunra, ero CyObEeKThl U OOBHEKTHI.

[Tonstue popdeiitunra, ero cyObeKTh U OOBEKTHI.

[Tonsitue ppanuaiizuara, ero CyObeKThl U OOBEKTHI.

1.1.12. PbIHOK CCYIHBIX KaITUTaJIOB

CopepxaHue pbIHKAa CCyIHBIX KanuTanoB. lIoHATHE pBIHKA CCyIOHBIX KallUTalOB C
(YHKIIMOHAJIBHOW M MHCTUTYLHMOHAJIBHOM TOUEK 3pEHMs. XapaKTepUCTUKAa YYaCTHUKOB PBIHKA
CCYIHBIX KaIlUTaJIOB.

XapakTepucTUKa  CTPYKTYpbl ~ pbIHKAa  CCYAHBIX  KalUTaJlOB IO  pa3jIU4HbIM
KJIacCU(UKALMOHHBIM IIPU3HAKAM.

[TonsiTe pblHKAa IIEHHBIX OyMar, €ro CTPYKTYPHBIX D3JEMEHTOB M UX (YHKIUH.
XapakTepuCTUKa OCHOBHBIX BU/IOB IIEHHBIX OyMar U uX Kjaccuukarus.

1.1.13. KpeautHas cuctema u € 3BeHbS

IlonsiTe KpeauTHOM CHUCTEMBbl. XapaKTepUCTHUKA 3BE€HbEB KPEIUTHOM CHCTEMBI.
LlenTpanbHbIil 6aHK KaK INIABHBIA PEryIHUPYIOLIMI OpraH KpeIuTHON CUCTEMBI.

bankoBckas cuctema u  e€  cTpykTypa. CpaBHUTENbHas  XapaKTEpUCTUKA
LEHTPAIM30BaHHON M PBIHOYHOM KpPEOUTHBIX cHcTeM. (OCOOEHHOCTH OJHOYPOBHEBOH U
JIBYXYpOBHEBOI 0AHKOBCKON CHUCTEMBI.

[Tonsatne ©OaHka M  XapakTEepUCTHKa €ro  pPa3sHOBUAHOCTEH IO  pPa3IUYHBIM
KJIaCCU(UKAIMOHHBIM Npu3HakaM. DyHKIUM OaHKOB. [IpUHIMIBI OpraHU3aluu AEATEeIbHOCTH
6aHkoBcKkoi cuctemsl Pecniy6onnku benapych

1.1.14. banku u uX poJib
CymrHocTh 6aHKOB. DYHKITUHU U posih 0aHKOB. [loHsSTHE OAHKOBCKOM ACSATEIHHOCTH.
[TpuHIMIIBI OpraHU3anuu JesTeNbHOCTH OaHkoB. Knaccudukanus 6aHKOB 1o ¢gopmam
COOCTBEHHOCTH, MIPABOBOW OpPTaHMU3aIlMU, HA0OPY OTEPAIIHii, OTPACIISIM YKOHOMUKH, TEPPUTOPUHN
oOcimyXUBaHUS, MacmTabaM JesTeNbHOCTH. TpaHCHAIlMOHanbHBIE OaHKU. baHKOBCKuHE
o0benuHenus. bankoBckuii kaprenb. baHKOBCKHIT KOHIIEpH. BaHKOBCKHE XOJIIMHT-KOMITAHHH,
KOHCOPIIUYMbI, CHHANKATHI.

1.1.15. baHkOBCKHE ONepaluy U UX KIacCH(PUKAIUS

[TorsiTHe OAHKOBCKHUX OIEpaIiiii U WX KJIacCH(HUKAIUSI B COOTBETCTBUU ¢ BaHKOBCKHM
Konexcom Pecniyonuku benapycs.

AKTHBHBIC oOIlepaliii O0aHKOB, HMX COJCp)KaHWUE M KIacCHpUKanus. [ pynmupoBka
AKTHUBHBIX OTEpaIuil 0 CTETICHU JTUKBUTHOCTH.
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[TaccuBHbIe omepanuu OaHKOB, UX cojepxkaHue M kiaccupukauus. DopmupoBaHHE
IPUBJICUYEHHBIX U COOCTBEHHBIX PECYPCOB KOMMEPUYECKOI0 OaHKa.

1.1.16. IlonsiTre, BUABI U pOJIh HEOAHKOBCKUX KPEIUTHO-(DMHAHCOBBIX OpTaHU3aIlul

CymHocTh HE0AaHKOBCKHMX KPEIUTHO-(PMHAHCOBBIX OpraHu3anuidi. MecTo B cocTaBe
KPEIUTHON CUCTEMBI rocynapctBa. Buipl W 3HaYeHHE HEOAHKOBCKHMX KPEIUTHO-(UHAHCOBBIX
opranuzaiii.  OcoOEHHOCTH  JEATENPHOCTH  HEOAHKOBCKHX  KPEIUTHO-(UHAHCOBBIX
OpraHu3aliii, X OTJIUYMe OT OaHKOB. (DYHKINU HEOAHKOBCKUX KPEIUTHO-(UHAHCOBBIX
opraam3anuii. [Tocpeqamueckas GyHKIUS HEOAHKOBCKUX KPEIUTHO-(PHHAHCOBBIX OpPTraHU3AIINN.
Oyukims moomm3almu pecypco. Cnenuduxa

1.1.17. llenTpanbHbiii OAaHK U OCHOBBI €0 JIEATCILHOCTH

[Tonstue LleHTpanbHOro 0aHka W MCTOPUYECKUN MPOLECC €ro pa3BUTHA. [IpHHIMIIBI
opranuzanuu GpyHkuoHupoBanus LlenTpanbsHoro 6aHka.

3amaun W Tenu OCYIIECTBIECHUs nesTenbHocTH Hammonansnoro banka PecryOmmku
benapycs. ®ynkuuu HammonansHoro banka Pecnyonuku benapycs. Xapakrepuctuka
ocHOBHBIX onepanuit Hanmonansnoro banka Pecriyonuku benapycs.

OpranuzannonHas ctpykrypa HaunonansHoro banka PecriyOnuku benapych u usyuenue
JIEATEIIbHOCTH €70 OCHOBHBIX JCTIapTaMEHTOB.

1.1.18. Jlenexxno-kpeautHas noautruka Harmmonansnoro 6anka Pecniyonuku benapych

CyliHOCTh JI€HEKHO-KPEIUTHOM TOJIMTUKH, €€ 3JIeMeHThl. Mepapxus uenell neHeXHO-
KPEIUTHON TOJIMTUKH, UX IKOHOMHYECKOe 3HaueHue. KoHeuHble Lenu JIeHEeKHO-KPEAUTHOU
MOJIMTUKA W UX B3aUMOCBSI3b C IIENIIMU OOIIECTBEHHOrO BbIOOpa. MOHETapHBIE PEXUMBI H
ONEpaTUBHBIE LEIU JEHEKHO-KPEAUTHOM TMOJIUTUKU. Bo3aeicTBue AEHEKHO-KPEAUTHOMN
MOJUTUKA Ha (DUHAHCOBBIA M pEATbHBI CEKTOp AKOHOMHUKH. THIBI J1€HEKHO-KPEIUTHON
TTOJIUTHKH.

Knaccudukanus MeTOIOB IEHEKHO-KPEIUTHOTO PETyIUpOBaHUA. MeToAbl MPSIMOTO
KOHTpOJIsl (aAMMHMCTpPATUBHbIE). DKOHOMHYECKHE (KOCBEHHBIE) MeToAbl. HHCTpymMeHThI
JNEHE)KHO-KPEIUTHOTO ~ PETYyIUPOBaHUs: OO0IIMEe U  CElNeKTUBHBIE, KOPPEKTUPYIOIIUE U
HOPMAaTHBHBIE.
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1.2. IPAKTUYECKHUE (CEMUHAPCKUE) 3AHATHUSA, UX COLEPXXAHUE

1.2.1 Vi3yuenue neiCTBUS 3aKOHA JCHEKHOTO OOpaICHHUS

[Topsimok pacdera oObeMa JIEHEKHOH MAacChl C HMCIOJIb30BAaHHEM 3aKOHA JICHE)KHOTO
oOpamieHuss U ypaBHEeHHUs oOMeHa. Pacuer pasmepa JCHEKHOrO MYJIbTHUIUIMKATOPA, HOPMBbI
00s13aTeIbHBIX PE3EPBOB, ACHEKHOM 0a3bl LleHTpanpHOro 6aHKa.

1.2.2. Opranu3anys HaTMYHOTO JIeHEe)KHOTO 000opoTa B Pecmyonmke benapych

W3ydeHne MOHATHS HATMYHOTO JIEHE)KHOTO oO0opora B Pecniyonuke benapycs. U3ydyenue
HOPSI/IKA YCTAHOBJICHUS JINMUTA OCTaTKa KacChl M PACXOJIOBAHUS HATMYHBIX JICHE)KHBIX CPEICTB,
MOCTYMAIONINX Ha MpeAnpustyue. M3ydeHne OTBETCTBEHHOCTH 3a HapyIIEHUE BEJCHUS KaCCOBBIX
onepaunuii

1.2.3. 3yueHue ocHOB 00OpallieHHs JIACTUKOBBIX KAPTOUYEK KaK OHOTO U3 BUJIOB KPEUTHBIX JICHET

N3ydyenue cocraBa pacxomoB M JOXOJOB KOMMEPYECKOT0 OaHKAa MpU BHEIPEHUH
CHUCTEMBl pacuéToB C MCIIOJb30BaHMEM OaHKOBCKMX KapToueK. O3HAKOMIIEHHE C HOpPSIKOM
pacuéra pacxoJHON M JOXOIHOM yacTei MmporpamMmbl IO BHEJPEHUIO B pabOTy KOMMEPUECKOIO
06aHka 0aHKOBCKMX KapTO4eK. 3aKpeIIeHHe MOTyYEHHBIX NMPaKTHUECKUX HABBIKOB IpU pacuére
OKYIMaeMOCTH TMPOTpaMMBbl TI0 BHEAPEHHIO B pabOTy KOMMeEpYecKoro OaHKa OaHKOBCKHX
KapTOYEK.

1.2.4. bankoBckuii nepeBog B PecmyOnuke benapych kak ocHOBa O€3HAIMYHOTO JCHEKHOTO
oOpareHus

H3ydenue ocHOB OaHKOBCKOro mepeBoaa B Pecmybnuke bemapych. O3HakomiieHue c
MEPEYHEM IUIATSIKHBIX UHCTPYKIUH, UCIIOJIb3YEMbIX TIPU COOTBETCTBYIOMIEM BHUIC OAHKOBCKOTO
nepeBosia. M3yueHuwe MOpsaKa HCHOJIb30BAHUS IUIATEKHBIX MHCTPYKIMiA. lcnosiap3oBaHue
MOJTYYEHHBIX TCOPETHUSCKUX ¥ MPAKTUICCKIX HABBIKOB HA YCIIOBHOM IPUMEPE.

1.2.5. Onpenenenne o0bEMa JeHEk)HOW Macchl B PecryOnmke Bemapych Ha ocHOBe pacuéra
JICHEKHBIX arperatoB

N3ydeHue coctaBa JIEHEKHBIX arperaTroB, UcCIosb3yeMbiX B Pecnybnuke benapych s
OTIpeIeNIeHUs] pa3MepOB JIEHEKHOM Macchl, HaXoasuIelcss B 000poTe. 3aKperuieHne MoJydeHHbIX
IIPAaKTUYECKNX HABBIKOB Ha IIPUMEpE pacu€ra pa3mepa JICHEKHOM MAcChl B OTYETHOM IEPHUOJIE
no aaHHbIM HanmonaneHoro banka PecriyOnuku benapyce.

1.2.6. Pacuér BhIIIIAT 1O MOJIyYEHHBIM KPEAUTHBIM pecypcam

N3yuenne mnopsaka pacd€ra BbILIAT IO IOJYYEHHBIM KPEOUTHBIM pecypcaM IIpH
CIEIYIOIIUX BapHUaHTaX: KPEOUT C €XEMECSIYHBIM HA4yMCIECHUEM TIPOLEHTOB W BBIILIATOU
OCHOBHOTO JI0JITa B KOHIIE CPOKa KPETUTHOTO JI0rOBOPa; KPEIUT C pAaBHOMEPHBIMU KPEIUTHBIMU
IUIaTeXaMH; KPEOUT C PAaBHOMEPHBIM IOTAIIEHUEM; KPEAUT C PABHOMEPHBIM IIOTAIIEHUEM U
OTCPOYKOM IUIaTExka.

Omnpenenenne BIUSHUA CPOKA KPEAUTA HA pa3Mep KPEIUTHOTO IJIaTeka.

3aKperuieHUe MOJyYEeHHBIX MPAKTUYECKNX HABBIKOB HA YCIIOBHOM IIPUMEDE.

1.2.7. YupouieHHBIH 0ajlaHC KOMMEPYEeCKOro 0aHKa, ero JIOXOAbl U PACXOIbI
W3ydyeHne KpUTepUEB OTHECEHUsS Olepaluii KOMMEpPYECKOTo OaHKa K aKTHUBHBIM.
N3yuenne KkpuTepueB OTHECEHUS OINepalii KOMMEPUYECKOTo 0aHka K maccuBHBIM. CocTaBiieHHe
VIPOIIEHHOTO OamaHca KOMMEpPUecKoro OaHka.
N3yuenne OCHOBHBIX JOXOMHBIX M PACXOJHBIX OINEpaIuii KOMMEPYECKOTO OaHKa.
W3ydenue nopsiaka pacuéra peHTabeIbHOCTH KOMMEPUYECKOTO OaHKa.
N3yuenune mokasarened, XapakTepU3yIOIINX JIBIKCHHUE KaluTaza KOMMEpUecKoro 0aHka
3aKperuieHue NOJy4YE€HHbBIX MPAKTUYECKUX HABBIKOB Ha YCJIOBHOM MPUMEDE.
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2. YYEBHO-METOJIUYECKAS KAPTA YUEBHOU JUCHUTIVHEI

2.1. YYEBHO-METOJIMYECKAS KAPTA YUEBHOM JUCIHUTIINHBI

JUTSL THEBHOM (POPMBI OTy4EHUS BBICIIETO 00Opa30BaHUs
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- | ¢
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1. [TpoucxoxaeHue u CyluHoCThb ACHer 2 3 3a4€T, OIPOC
2. DyHKIUY JIeHeT 1 3 3a4€T, OIpoc
W3yuenue neiicTBUs 3aKOHA JCHEKHOTO
3. 2 orpoc
oOpareHus
Bunpl geHer u ux poiib B .
4. AARLAL p 2 3 3a4€T, OIIPOC
BOCIIPOU3BOJICTBEHHOM TIPOIIECCE
DOMHCCHS U BBITYCK JIEHET B X034l CTBEHHBIN N
5. 2 3 3a4éT, OIPOC
obopoTt
N3ydenne ocHOB 00OpallieHus MIacTUKOBBIX
6. KapTOUYEeK KaK OJTHOTO M3 BHJIOB KPESIUTHBIX 2 OTIpoC
JICHer
7. JleHeKHBII 000pOT U ero CTPYKTYpa 2 3 3a4€T, ONpoc
8. [Tnaréxuas cucreMa u e€ JICMCHTHI 2 3 3a4€T, OIIPOC
Omnpenenenre o0bEMa IEHEKHONU MACChI B
9. Pecrrybmke benapychk Ha ocHOBe pacuéra 2 orpoc
JICHE)KHBIX arperaTtoB
10. | JlenexHas cucreMa U €€ SJICMCHTHI 2 3 3a4€T, OIIPOC
WNudnsus u MeToapl cTaOuIN3aun ..
11. ran 2 3 3a4€T, OIpoC
JIEHEKHOTO 000pOTa
12 Opranu3zaiiys HATMYHOTO JIEHE)KHOTO 000pOTa ) OIIDOC
" | B PecmyOnnke benapych P
13. | BamroTHas cucteMa u €€ SJIeMEHThI 2 3 3a4€T, OIIPOC
14. | Heo6Xx0auMoCTh U CYIIHOCTh KpenuTa 2 2 3a4€T, OIpoC
bankosckuit nepeBon B Pecrmyonmke benapych
15. | xak ocHOBa OE3HATMYHOTO JIEHEKHOTO 2 onpoc
oOparnieHus
16. | ®opmsl kpeauTa 4 6 3a4€T, OIpoC
Pacuér BBITUTAT IO MTOJTYYEHHBIM KPETUTHBIM
17. v P 2 OIpoc
pecypcam
18. | PBIHOK CCyAHBIX KalMTaJIOB 1 2 3a4€T, OIpocC
19. KpenutHas cucrema u e€ 3BeHbs 1 3 3a4€T, OIIPOC
20. | banku u ux poJb 1 3 3a4éT, OMPOC
21. | Pacuér BBIIJIAT IO MOJTYYCHHBIM KPEIUTHBIM 2 OIIpOC
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pecypcam

22.

bankoBCcKue onepaiyy U uX KIacCUpUKAIHS

3a4€T, ONpOC

23.

[TonsiTue, BUIBI U POJIb HEOAHKOBCKUX
KpeAUTHO-(DUHAHCOBBIX OpTaHU3aIil

3a4€T, OMpoc

24.

YnpouieHHbli 0agaHc KOMMepPUeCcKoro 0aHka,
€ro JOXOJbl U PaCXOJIbl

orpoc

25.

IleHTpanbHBIN OaHK M OCHOBBI €TO
NESATEIbHOCTH

3a4€T, OMpOoC

26.

JIeHeKHO-KpeUTHAS TIOJTUTHKA
HarmonansHoro 6anka PecniyOnuku bemapycs,
ee [eJIU U 3aJ1a41

3a4€T, OMpoc

BCEI'O

32

16

54
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3. ”TH®OPMAIIMOHHO-METO/JUYECKAS YACTb

3.1. Ilepeuenb auteparypsl (yueOHOH, y4eOHO-METOAUIECKOM, HAYYHOM, HOPMATUBHOM, JIp.)
OcHoBHas

3.1.1.

3.1.2.

3.1.3.

3.14.

3.1.5.

3.1.6.

3.1.7.

banku 1 HeOaHKOBCKME KpEeIUTHBIE OPraHU3alMU U uX onepanuu: yued./ moa. pen. E.D.
XKykosa. — M.: By3. yue6., 2009. [lenbru, kpeaut, 6anku. OUHAHCOBBIE PHIHKH: YYEOHHK
JUIsl akajieMudeckoro OakanaBpuara: [B 2 yactsax] / orB. pea. C.1O. SIlnoBa. — Mocksa:
KOpaiit, 2020. — Tekcr : oanekrponsasii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/453910

Henbru, kpenut, OaHku. OUHAHCOBBIE PBIHKU: YYEOHUK I aKaJeMHYECKOTO
OakanaBpuata: [B 2 dactsax] / ot. pen. C.1O. SInoBa. - Mocksa: FOpaiit, 2020. — Tekcr:
anexktponHbii // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/455616

Jlenbru, KpeauT, OaHKM: KpaTKHM Kypc JICKIMHA: JJIA  CIYIIATeIed CHCTEMBI
NEepenoAroToBku 3koHomMuuyecknx kaapos / E. I'. Jlopox, . A. Jlamuenko. - 2-e u3fm.,
crepeoturnHoe. - Munck : BI'9Y, 2019. - 91 c.

JleHbpru, KpemuT, OaHKW: Yy4YeOHWK I TPYIIbl HampaBJIeHWH OakanmaBpuara u
MarucTparypsl "OkoHomuka u ympaBiueHue": + ellpunoxkenume: Tecter / [JI. L.
Kponusenkast u ap.]. - Mocksa : KnoPyc, 2020. - 413 c.

WBanoB B.B. Jlenbru, kpeaut, 0aHku [DIeKTpOHHBINA pecypc]: YUeOHUK U MPaKTUKYM /
WNBanos B.B. - otB. pen., CokonoB b.W. - OtB. pen. — DnexkrpoH. man. — M. :
WznarensctBo FOpaiit, 2020 . — Tekcer : anektponHsiii / DBC KOpaiit [caiit]. — URL:
https://urait.ru/bcode/450642

MesxnyHapoaHbIe BaTIOTHO-KpEIUTHBIE U (prHAHCOBBIE OTHOLIEHUS: yueOHukK / [Ton pen.
JL.H. KpacaBunoii. — 5-¢ u3a., nep. u jgom. Y4eOHUK JIJIsl aKaJeMUIECKOTO OakaiaBpuara
— M.: U3narensctBo FOpaiit, 2019.

DuHAHCHI, IeHeKHOE o0palleHue U KPeauT: yueOHHK 11 By30B / M. B. PomanoBckuii [u
np.]; mox penakmueit M. B. Pomanosckoro, O. B. Bpy6nesckoii, H. I'. IBanoBoii. — 3-¢
u3n., nepepad. u gon. — MockBa: MsmarensctBo IOpaiit, 2020. — 523 c. — Tekcr:
anekTporusii / DBC KOpaiit [caiit]. — URL: https://urait.ru/bcode/449615

JlomosHuTENbHAS

3.1.8.

3.1.9.

3.1.10.

3.1.11.

3.1.12.

3.1.13.

bankoBckue omneparnuu: yueOHuk s OakamaBpoB / Ilox pen. B.B. MBanoma, B.U.
Coxonosoit — M.: M3narenscrBo KOpaiit, 2017

I'epacumosna, E. b. bankoBckue onepanuu: yueOnoe nocodue / E.b. I'epacumosa, U.P.
Vuans, JI.C. Tummna. — M.: @opym, 2019. — 272 c.

JlenexxHoe oOpamienue u kpeaut. Pasznen "Jleneru, kpeaur, 6aHku": pabodas TeTpaab
JUISL IPAKTUYECKUX 3aHATUH JUIsl CTYJEHTOB criennanbHocTu 1-25 01 04 "dunaHchl 1
kpenut" / MunucrepctBo o0OpazoBanusi PecnyOnuku  bemapych, YupexaeHue
obpa3zoBanus "ButeOCkuil rocyaapcTBEHHBIH TEXHOJIOTMYECKHH YHHBepcUTer". - 4-e
u3]1., cTepeoTurnHoe. - Butebek : BI'TY, 2019. - 115 c.

Jlenbru ¥ OaHKW: y4yeOHMK M TPAKTHUKyM Juid OakajgaBpuaTa M MarucTparypbl: JUIs
CTYZICHTOB BBICIIUX Yy4YeOHBIX 3aBEACHWH, OOydJalomIUXcs MO HKOHOMHYECKUM
HanpasjiIeHusM u crerrainbHocTsM / H. M. Pozanosa. - Mocksa : FOpaiir, 2018. - 321 c.
JleHbru, Kpeaut, OaHku. JIeHeKHBI M KPEeTUTHBIM PHIHKH: y4EeOHUK M MPAKTUKYM IS
aKkajeMuueckoro OakanaBpuara: JUid CTYJEHTOB BBICIIMX Y4YeOHBIX 3aBEACHUH,
o0yJaromuxcs 1o SKOHOMHUUECKUM HarpasieHusM / [I'. A. Ab6onuxuna u 1p.]. — 2-e u3z.,
HCTpaBJIeHHOE U JonoiHeHHoe. — MockBa: FOpaiit, 2018. - 435, c.

JleHbru, KpeauT, OaHKH: Y4eOHUK U MPAKTUKYM JJIS aKaJeMUYecKoro 0akanaBpHara : 1o
SKOHOMUYECKUM HaNpaBJICHHSIM U crenuaibHocTsM / [B. B. MiBanoB u ap.]. - Mocksa:
FOpaiir, 2017. - 371 c. : un., Tabm.
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3.1.14.

3.1.15.

3.1.16.
3.1.17.

JIeHbI'H, KpeaAUuT, OaHKU: yYeOHUK M MPAKTUKYM JJIS aKaJeMUYecKOro OakanaBpuara: st
CTYICHTOB BBICIIMX Yy4Y€OHBIX 3aBEJEHHUI, OO0y4aromMxcsi IO SKOHOMUYECKUM
HampalieHUsM U cienuanbHocTsM / FO. A. Kpomuh. - Mocksa : FOpaiir, 2018. - 362 c.
Epmaco C.B. CrpaxoBanme B 2 4. Yacte 1.: y4eOHHMK I aKaJIeMHUUYECKOTO
0akamaBpuata / C.B. Epmacos, H.b. EpmacoBa. — 6-¢ u3n., nepepab. u norn. — Mocksa:
NzparensctBo FOpaiit, 2019. — 475 c.

Kpuuesckuii, M.JI. ®unancossie pucku: yued. nocodue. — M.: KHOPYC, 2018. — 269 c.
Kysnenona, E. W. Jlensru, kpeaut, OaHKu: Y4EOHUK JJIs CTYACHTOB, OOYYAFOIIMXCS TI0
sxoHomuueckuM HarnpasieHusiMm / E. Y. Ky3nenosa. — Mocksa: KHOPYC, 2018. — 305 c.
: mi. - (bakanaBpuar).

HOpMaTI/IBHO-SaKOHOI[aTeJ'IBHBIC AKTbI

3.1.18.

3.1.19.

3.1.20.

3.1.21.

3.1.22.

3.1.23.

3.1.24.

3.1.25.

I'paxnanckmii koneke PecmyOonuku bemapycb ot 7 pekabps 1998 r.Ne.218-3 (B pen. ot
05.01.2013 r N16-3). (I'maBsr: 7, 21-26; 42-47; 49, 52) // llex. OnnaitH-CEpBUC TOTOBBIX
MIPAaBOBBIX pEIICHUH 1Mo OyxXydeTy, HaJorooOJoXeHHt0o W mpaBy oT kommanuu OOO
“OpCrektp” / OO0 «¥OpCnextp», Ham. nentp npaBosoit undpopm. Pecn. benapycs, -
Mumnck, 2020.

bankoBckuit kogekc Pecny6nuku benapych ot 25 oktsabps 2000 r. Ne 441-3 (B pen.
3akona Pecyonmuku bemapyck ot 13.07.2012 Ne 416-3) // llex. OnyaliH-CepBHC TOTOBBIX
MPABOBBIX peUIeHH Mo OyXydery, HalorooOjokeHuio U mpaBy oT kommanuu OOO
“FIOpCriextp” / OO0 «¥OpCnextp», Ham. nentp npaBoBoit uadopm. Pecn. bemapycs, -
Mumsck, 2020.

3axon PecnyOnuku benapych «O0 5KOHOMHUYECKOM HECOCTOSATENBHOCTH (OaHKPOTCTBE)»
ot 13 uronsa 2012r. Ne 415-3 // llex. OnnaiiH-cepBUC TOTOBBIX MPABOBBIX PELICHUH MO
Oyxydery, HamoroobmoxxeHuro u mpaBy oT kommanuu OOO “HOpCnextp” / OOO
«tOpCrnextp», Hau. nentp npasoBoit unpopm. Pecn. benapycs, - Munck, 2020

3akon Pecnyonuku benmapych «O06 unorexe» ot 20 utonst 2008r. Ne 345-3 (B pen. ot
04.01.2010 Ne112-3) // llex. OunaiiH-cepBUC TOTOBBIX MPABOBBIX PELICHU 110 OyXy4erTy,
Hajoroobnoxkennto u npaBy oT komrnanuun OO0 “lOpCrektp” / OO0 «tOpCnektpy,
Han. nentp npasosoii unpopm. Pecn. benapycs. — Munck, 2020.

3akon Pecnyonuku benapych «O rapaHTHpOBaHHOM BO3MEIICHHMH OAHKOBCKUX BKJIAJIOB
(mero3utoB) usmueckux aui ot 08.07.2008 r. Ne 369-3 (B pexn. ot 14.07.2009 Ne 41-
3). llex. OnnaiiH-cepBUC TOTOBBIX MPABOBBIX PEIICHUH MO0 OYXY4eTy, HAIOr000J0KEHUIO
u npaBy oT koMmnanuu OO0 “FOpCnextp” / OO0 «tOpCnekrp», Hail. nenTp npaBoBoit
unpopm. Pecn. benapyck. — Munck, 2020.

3akoH Pecnyonuku benapyce «O nencnonHoM obecnieueHun» Ne 1596-XI1I ot 17 anpens
1992 (B mocn. penakiuu ot 26 okTa0ps 2012 r. Ne434. Ilex. OnnaitH-cepBUC TOTOBBIX
MIPAaBOBBIX pelIeHUi 1Mo OyxydyeTy, HaJorooOJOXeHHI0 W mpaBy oT kommanuun OOO
“lOpCnextp” / OO0 «HOpCnektpy», Ham. nientp npaBoBoit uadopm. Pecn. benapycs. —
Mumnck, 2020.

3akon Pecnyommku bemapycs «O06 waBectummsix» Ne 53-3 ot 12.07.2013 1. Ilex.
OmnnaitH-cepBHC FOTOBBIX MTPABOBBIX PELICHUHN MO OyXYy4eTy, HaToroo0JI0KEHHUIO U IPaBy
ot komnanuu OO0 “KOpCrnektp” / OO0 «¥OpCnektp», Hai. nentp npaBoBoit nuHpopM.
Pecn. benapycs. — Munck, 2020.

WucTtpykuus 00 opraHu3aliiil CUCTEMBI YIPaBICHHs pUCKaMH B OaHKaX, HEOAHKOBCKHX
(UHAHCOBO-KPEIUTHBIX OPraHU3aLUAX, OAHKOBCKUX T'PYyMIax U OAaHKOBCKHX XOJITUHIOB
ot 29.10.2012 r. Ne 550 (B pen. IlocranoBnenus IlpaBnenus HanmonanpHOro OaHka
PecniyOmuku Bemapycs ot 26.06.2020 1. Ne214) // llex. OunnaiiH-cepBHC TOTOBBIX
MIPABOBBIX pEUIEHUH MO OyXydeTy, HaJorooOJoXeHH0 W mpaBy oT kommanun OOO
“FOpCrnextp” / OO0 «tOpCnektpy», Hau. nientp npaBoBoii unpopm. Pecn. benapycs. —
Mumsck, 2020.
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3.1.26.

3.1.27.

3.1.28.

3.1.29.

3.1.30.

3.1.31.

3.1.32.

Wuctpykuus o HopMaTuBax OezomacHoro ¢pyHkunoHupoBanus s 6ankoB, OAO «bank
pasButusi  PecnyObnmuku  bemapych» W HEOAHKOBCKHX — KpeAUTHO-(UHAHCOBBIX
opranmzammii ot 28.09.2006 r. Ne 137 (B pea. Ilocranosnenus IlpaBnenus
Hanmonansnoro 6anka Peciyommku benapych ot 28.01.2019 1. Ne 47) // llex. Onnaiin-
CEpBUC TOTOBBIX IPABOBBIX PEIICHHH MO OyXyd4eTy, HaJIOrooOJIOKEHUIO M TpaBy OT
kommaann OO0 “lOpCnektp” / OOO «tOpCnektpy», Ham. nentp mpaBoBoit uHboOpM.
Pecn. benapycs. — Munck, 2019.

Wuctpykuus o mnopsiake peduHaHcupoBanus HaunonanbHbeiM OaHkoM PecrnyOmuku
benapycr 6ankoB PecnyOnuku benapyck B (hopme KpeauToB Ha MOANEPKKY TEKyIIeH
mukBugHOCTH OT 19.12.208 1. No 514 // llex. OHialiH-CepBHC TOTOBBIX IIPABOBBIX
pemieHuii o Oyxy4ery, HanorooosoxxeHuto u npasy ot komnanuu OO0 “KOpCnektp” /
000 «¥OpCruextp», Ham. nentp npaBoBoit uadpopM. Pecrt. benapycs. — Munck, 2020.
WHcTpykuus o mopsake npeaocTaBiIeHus: 0aHKaMu JIEHEKHBIX CPEICTB B OopMe KpeauTa
n ux Bo3Bpara (morameHus) ot 29.03.2018 1. Nel49 (B pemakumm IlocTaHoBieHHS
[Tpasnenns HanmonaneHoTro 6anka Pecniyommku benapych ot 31.03.2020 r. Ne99) // Tlex.
OmnnaiiH-cepBHC FOTOBBIX MTPABOBBIX PELICHUN M0 OyXYy4eTy, Haloroo0JI0KEHHUIO U IPaBy
ot kommaanu OO0 “HOpCrekrp” / OO0 «tOpCrekTp», Har. nienTp nmpaBoBoit HHGOPM.
PB. — Mumnck, 2020.

Wuctpykuus o mopsiake (GOpMUPOBAHHS M UCIIOIB30BaHUS OAaHKaMU U HEOAHKOBCKUMH
(UHAHCOBO-KPEIUTHBIMM ~ OPraHU3ALMSAMHM  CIELMAJIbHBIX PE3EPBOB HA IOKPBITHE
BO3MOKHBIX YOBITKOB 1O aKTHBaM M ONEpalisM, He OTpaKeHHbIM Ha OajaHce OT
28.09.2006 r. Ne 138 (B pen. IlocranoBnenus IlpaBnenuss HammonanpHOro OaHka
Pecrryonmuku benapych ot 03.03.2020 Ne64) // llex. OHnaifH-cepBUC TOTOBBIX MTPABOBBIX
pemeHui mo Oyxydery, Hanoroooyoxxenuto u npasy ot komnanuu OOO “FOpCnekrp” /
000 «¥OpCuektp», Ha. nentp npasosoii napopm. Pecn. benapycs. — Munck, 2020.
WHcTpykuus o nopsijike pacuera K03(pGUIHMEHTOB IIaTeXecnocOOHOCTH U MPOBEACHUS
aHaJin3a (UHAHCOBOIO COCTOSHUS IIJIATEKECIOCOOHOCTH CYOBEKTOB XO3SMCTBOBAaHUS.
ITocranoBnenne MuHuctepctBa (unHaHcoB PecnyOnuku benapycs u MunucTepcTBa
skoHOMUKH PecniyOnuku benapyce ot 27.12.2011 r. Ne 140/206 ( B pea. ot 04.10.2017
Ne33/23) // llex. OmnnaiiH-cepBHC TOTOBBIX NPaBOBBIX peIIEHUH MO OyXydery,
Hajoroobnoxxennto u npaBy oT komrnanun OO0 “lOpCrektp” / OO0 «tOpChektpy,
Han. nentp npasosoii uagopm. Pecn. benapycs. — Munck, 2020.

OO0 ompeneneHNN KPUTEPUEB OLIEHKH TUIATEXECTIOCOOHOCTH CYOBEKTOB X03SIICTBOBAaHUS.
ITocranosnenune CoBera Munuctpos PecniyOnuku benapycs ot 12.11.2011 1. Ne 1672 (B
pea. or 22.01.2016 Ne48). // llex. OnnaiiH-cepBUC TOTOBBIX IPABOBBIX PEHICHUN IO
Oyxyuety, Hayioroob6msoxxeHutro u mpaBy oT kommanuun OOO “HOpCnextp” / OOO
«tOpCnextp», Hau. nentp npasooit unpopm. Pecn. benapycs. — Munck, 2020.
WHCTpyKIIMS TIO COCTaBJIEHUIO TOJOBOM (PMHAHCOBOM OTYETHOCTH OaHKaMH U
HeOaHKOBCKUMH (DMHAHCOBO-KPEIUTHBIMU OpraHu3anusmMu Pecmyomuku benmapych ot
09.11.2011 1. Ne507 (B pen. IlocranoBnenust IlpaBnenuss HanumonanbHoro OaHka
Pecniyommmku bemapych ot 26.06.2019 Ne267) // Tlex. OnnaitH-CepBUC TOTOBBIX TPABOBBIX
perieHuii o Oyxy4ery, Hanoroooynoxxenuto u npasy ot komnanuu OO0 “FOpCnektp” /
00O «OpCrekTpy, Ham. ieaTp npaBoBoii uagopm. Pecr. benapycs. — Munck, 2020.

3.2. TlepedeHb KOMIBIOTEPHBIX MPOTPaMM, HATISIAHBIX M APYTUX TOCOOWH, METOAWYECKHX
YKa3aHUW M MaTepuaoB, TEXHUYECKUX CPEICTB OOydeHHs, 00OpyHOBaHHUS AJsl BBITOJHEHUS
1a00paTOPHBIX padOT

B mnmponecce 06yquI/151 COUCTAKOTCA KaK AaKTHBHBIC, TaK W HWHTCPAKTUBHBIC (I)OpMBI

MIPOBEICHUS 3aHATHI (KOMIBIOTEPHBIE CUMYJIAIINH, JEJOBbIE UTPHI, pa300p CUTyaluid, MacTep-
kimaccel). B kadectBe WHGOPMAIMOHHBIX HCTOYHUKOB HCIOJIB3YIOTCS HMHHOBAIMOHHBIE
KOMIIBIOTEPHBIE TEXHOJIOTMH M HMHTEPHET-pecypchl (CaillThl 00pa30BaTENIbHBIX YUPEXKICHUMH,
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BEJIOMCTB, HH()OPMAIIMOHHO-CITPABOYHBIC CUCTEMBI), KaK 00s3aTeIbHBI KOMIIOHEHT CTaHapTOB

oOpazoBaHwUs.

[Ipu nmpoBeneHuU 3aHATUN B ay[IUTOPUHU MPUMEHSETCS MHTEPAKTUBHOE OOOpYIOBAHHE
(KOMIIbIOTEP, MYJIBTUMEAUMHBIN POEKTOP) AJIs JEMOHCTPALIMK MPE3eHTAMI IO TeMaM JIeKIUH,
YTO TO3BOJIICT 3HAYUTEILHO aKTUBU3UPOBATH Mpoliecc oOyueHus. [Ipu nmpoBeaeHnn 3aHsATHIA C
IpPUMEHEHHEM HWHGOPMALMOHHBIX M TEJICKOMMYHUKALIMOHHBIX TEXHOJOTUNH MPUMEHSIOTCS
CePBHUCHI  DIIEKTPOHHOW wuH(pOpMaImoHHo-o0pa3oBarenbHoit  cpeasl  (Google  Classroom).
Hcnonp30BaHrne HOBBIX 00pPa30BATEIbHBIX TEXHOJIOTUH 00ECIEYMBACT PA3BUTHE CIEIYIOIIMX
HABBIKOB:

1. AnanuTuyeckue HaBBIKM - YMEHHUE OTIMYATh JaHHbIE OT MH(OPMALWHU, KIACCU(PHUIUPOBATH,
BBIJICTISITh CYIIECTBEHHYIO M HECYIIECTBEHHYIO HH(OpPMANHIO, aHATM3HPOBATh, HAXOIUThH
Oponycku HH(OpMAMM M YMETh BOCCTAHABIMBATH HX. MBICAUTH SICHO W JIOTUYHO.
[IpakTnueckue HaBbIKU. [IOHMXKEHHBIM IO CPAaBHEHUIO C PEAJbHOM CUTyalHUEW YpPOBEHb
CJIOHOCTH MPOOJIEMbI CIOCOOCTBYET (POPMUPOBAHUIO HA MPAKTUKE HABBIKOB HCIIOIb30BAHUS
METO/IOB U NMPUHIIUIIOB MPUHATHS PEIICHUH.

2. TBopueckue HaBbIKUM. Pa3BHBalOTCS B TeHepaly ajlbTEPHATHUBHBIX PEIICHUN, KOTOpHIE
HEJIb3s1 HAUTH JIOTUYECKUM TTyTEM.

3. KoMMyHHKaTHUBHBIE HaBBIKM - YMEHHE BECTH JHUCKYCCHIO, HCIOJIb30BaTh HATJSIHBIN
MaTepual 3alliIiaTh COOCTBEHHYIO TOYKY 3pEHHs, yOeKIAaTh ONIOHEHTOB, COCTABIISATH
KpaTKui yOeAUTETbHBIN OTUET.

4. ConuanbHble HABBIKH - yMEHUE CiyllaTh, TMOACPKUBATh B JTUCKYCCUU WJIU
apryMeHTHUPOBATh MPOTUBOMOJIOKHOE MHEHHUE, KOHTPOJIUPOBATH Ce0sl U T. II.

5. Camoananus. Hecornacue B TuCKycCUH CIOCOOCTBYET OCO3HAHUIO U aHAJIM3Y MHEHUS APYTUX
U CBOEro coOCTBeHHOro. Bo3HHKaiolye MOpalibHble U ATHYECKHE MPOOIeMbl TPeOyIOT
(GhopMHUPOBaHMS COLIMATIBHBIX HABBIKOB UX PEIICHUSI.

3.3. IlepedeHb cpeliCTB JUATHOCTHKY PE3YJIBTATOB YUCOHOH JEITeILHOCTH

JUis AMarHOCTUKM pe3yJbTaToOB C(OPMUPOBAHHOCTH KOMIETEHIMI OOydarolmmxcsi B
pe3yibTare YCBOCHMSI AMCLUMIIMHBI ~ MOTYT IPUMEHSTHCS CIEIYIOIIHE OCHOBHBbIE (POPMBI U
CPEJICTBA OLIEHKH 3HAHMIA:

1. YcTHas ¢popma — cobeceoBaHUs; YCTHbIE BBICTYIUIEHUS U JOKJAJbl HA CEMHUHapax U
KypCOBOM KOH(EpeHIMH; BBICTYIUICHHsSI C JOKJIAAaMU M MPE3CHTAlMsIMU Ha CTYAEHYECKHX
HAyYHO-TIPaKTUYECKUX KOH(EPEHIIMSIX, 3aUeT.

2. ITucbmeHHas ¢opma — TeCTbl, KOHTPOJIbHBIE ONPOCHl, pedeparbl, WHANBHyaTbHbIE
3a/laHusl, aTTECTAllMOHHbIE U KOHTPOJIbHbBIE pa0OTHI

3. CmemanHas ¢opma — 3amuTa peepaToB U OTYETOB MO MPAKTHUECKUM 33JaHUSM;
OLICHKA II0 MOJYJBHO-PEUTUHIOBOM CHCTEME; KOJUIEKTHBHAs 3allUTa pPE3yJIbTATOB JEJIOBOM
UTPHL.

4. Texuuueckasi opMa — KOMIIBIOTEPHOE TECTUPOBAHUE; MYJIbTUMEUITHAS TPE3EHTALINS
JIOKJIa10B, TecTupoBanue uepe3 Google Classroom.

Texyias u mpoMexyToyHast aTTecTals 00yJaronxcs

Tekymass arrecranusi MNPOBOJUTCS B LENAX MNEPUOAMYECKOrO KOHTPOJS M OIEHKHU
pe3yabTaTOB yUeOHOH IeATeNbHOCTH 00YYaIOUINXCs 0 y4eOHON AUCHIUTUINHE.

Tekymias arrectanusi 00yJaromuxcsi JHEBHOW (POPMBI MOTydeHHs] 00pa30BaHUs BKJIIOYAET
BBINIOJIHEHHE TecTa 1o TemMaMm 1-9 yueOHON mporpammsl. TecTupoBaHHE TNPOBOAUTCS B
TexHuueckoit popme yepe3 Google Classroom.

OOyuaromiyecss JOMYCKAaOTCA K MPOMEKYTOUHOM aTTecTalluy M0 Y4eOHOH AMCIUILIUHE,
IIPU YCJIOBUU YCIEIIHOTO IPOXOXKACHUS TEKYILEeH aTTeCTalllu.

JlomyckoMm K craue 3a4€ra sIBJISIETCs YCIENHOEe BhINOJIIHEHHE 2/3 TECTOBOTO 3aaHuUsl.
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Texymias arrectanus 00y4aroUMXcsl 3204HON (HhOpMBI MOTydeHus: 00pa30BaHUS BKIIIOYAET
BBITIOJIHEHHE TecTa 1o TemaMm 1-9 ydeOHON mporpammbel. TecTHpoBaHHME TPOBOIUTCA B
TexHuueckoit popme yepe3 Google Classroom.

OOyuaroniuecss JONYCKAOTCA K MPOMEXKYTOUYHOM arTecTaluu M0 y4eOHOM AMCLUILIUHE,
IIPU YCJIOBUU YCIIEIIHOTO IPOXOXKACHUS TEKYILEH aTTECTALUU.

JlomyckoM K ciade 3a4€ra sIBJISETCs YCIEIHOE BhIIOJIHEHHE 2/3 TECTOBOIO 3aaHusl.

3.4. MeToauyeckre peKOMEHIAIMH 110 OpraHU3aI[My U BBITOJIHEHUIO CAaMOCTOSITEIILHON PabOThI
oOyJaromuxcs mo y4eOHON TUCIUTIIIHE

CaMocTosiTenbHass padoTa BKJIKOYAECT CAMOCTOSATEIBHOE M3YYCHHE OTICIBHBIX BOIPOCOB
JTUCIUIUIMHBI, BKIIOUYEHHBIX B y4eOHylo pabouyro mnporpammy. Ilpm opranuzanuu
CaMOCTOSITCJILHOM ~ HEYIpaBJIIeMOH  pabOThl  CTYJIECHTOB HCIIOJNB3YIOTCS  TPaJULIHOHHBIC
TEXHOJIOTHH COOOIIAoNero o0ydeHus, MpeArnoiaraime nepeaady nHhopmMamuu B TOTOBOM
BUJCe, (GOopMHUpOBaHUE YYCOHBIX YMCHHMHM 10 OOpa3ily: JICKIUH, NPAKTHYCCKUE 3aHATHS,
HaIMCaHWe, 3aciylIuBaHUE © o0cyxkneHue pedeparoB. Hcrnonp3oBaHue TPAAUIIMOHHBIX
TEXHOJIOTHI 00eCIeYrnBaeT CHCTEMATHYHOCTh, OTHOCHTEIBHO Majible 3aTpaThl BPEMEHH Ha
nepesavdy ¥ yCBOCHHE MaTepHara.

B camocrosTenpHyr0o  paboOTy MO  JIUCIMIUIMHE  BXOJUT  HEKOHTPOJIHpYyeMas
caMmocTosiTenbHas paboTa B 00bemMe 54 4acoB, B TOM YHCIIE:

- paboTa HaJl IEKIIMOHHBIM MaTepHaioM, yueOHOM nuTepaTypoii — 14 gacos,;

- MOATOTOBKA K MPAKTHYECKUM U CEMHHAPCKUM 3aHATUSM — 14 4acos;

- HarMcanue pedeparos, OArOTOBKA Ipe3eHTanui — 14 yacos;

- MOATOTOBKA K 3a4eTy — 12 gacos.

PacnpenencHre HEKOHTPOJIMPYEMOIN CaMOCTOSITEIILHON paObOTHI IO CEMECTPaM:

. Konuuecmeo
Buowvi camocmoamenvuoii pabomei
uacos
Pabota Haj eKIIMOHHBIM MaTepuaioM, Y4eOHOH JIuTepaTypoit 14
IToaroToBka Kk ceMMHapaM, CAMOCTOSITEIIbHBIM M KOHTPOJIbHBIM paboTam 14
Hammcanne pedeparon, moAroToBKa Mpe3eHTAINMA 14
ITonroroBka Kk 3aueTy 12
Bce2o nexonmpoaupyemas camocmosmenvnas paboma 54
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DIIeKTPOHHBIA YIeOHO-METOANICCKUH KOMIUIEKC «JIeHbI'H, KpeauT, OaHKM

ITPOTOKOJI COI'TTACOBAHMS YYEBFHOU ITPOI'PAMMEBI

[Ipemyioxenus 06

Pemenne, npunsatoe
U3MCHEHUSX B

HasBanue yueOHOI . kadeapoit
ya COJIEpXKaHUHU y4eOHOM (benpoi, o
IHACIUILIMHEL, C Hassauue HpOrpaMMbI paspaboTaBiieii
KOTOPOU Tpedyercs kadeapsl eOHYI0 IporpaMm
P peoy (benp YUPEKICHUS BBICIIIETO YHACOHYIO Iporp y
COIJIacOBaHUE (c ykazaHueM AatThl U
o0Opa3oBaHus 110
N HOMEpA MPOTOKOJIA)
y4eOHON JUCITUTIIMHE
Kadenpa
OKOHOMHYECKASI SKOHOMHUYECKOU
Teopus TEOpUU U
JIOTUCTUKU
Kadenpa
SKOHOMHUYECKOU
MakposKOHOMUKA
TEOPUU U
JIOTUCTUKU

Copnepxanue yueOHOM MporpaMMbl

COTJIACOBAHO C BBIYCKAOIIECH Kadeapoi
3aBeyIoIHii BEITYCKatonen kadeapoid,
KaH/IUAaT SKOHOMUYECKUX HaYK, JOLECHT

H.B. Ilotanosa
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