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BNVNAHNE PA3BUNTNA SKOHOMWKW PECIMYBNVNKW BENAPYCb
HA TPAHCIPAHNYHbBLIE PETMOHDI

Pecny6nuka Benapycb HaxoauTCs Ha CNOXHOM MyTW TPaHCHOPMaLMK CUCTEMbI
3KOHOMMUYECKMX OTHOLLEHWIA. Ha NpOTsXKeHW nocnefHUX nonytopa AecaTuneTuin yc-
NOBHO MOXHO BblJe/IMTb HECKO/bLKO 9TarnoB, B pamMKax KOTOPbIX MMENNUCh onpeaeneH-
Hble 0COBEHHOCTW Pa3BUTUS KakK Ha MaKpOYpOBHE, TaK M Ha YPOBHE KOHKPETHbIX
Cy6BLEKTOB X03AiiCTBOBaHMSA. K onpeaeneHHoii HecTabuibHOCTM U HEKOTOPbIM 3a-
TPYAHEHUAM, KOTOpble NposiBUanch B 2011 T. NpuBeno OAHOBPEMEHHOE BO3feiCTBME
Lienoro psaaa hakTopos.

0o cepefuHbl 2000-X rofioB PasBUTUIO 3KOHOMUKM CTpaHbl CMOCOGCTBOBANN
CPaBHUTE/bHO HEBbICOKAs CTOMMOCTb TOMIMBHO-3HEPTETUUYECKUX PECYPCOB, a TaKXe
AVHAMUYHOE Pa3BUTME 3KOHOMMUK, SBNSAIOWMXCS OCHOBHLIMU PbIHKaMK CGbITa,
6enopycckoii npogykumu. NMomMUMo 3TOro, NPOBOAMAACL FOCYAaPCTBEHHaAs MoMun-
TWKa CTUMYNNPOBAHUS 3KOHOMMYECKOTO POCTa, KOTopas NposBAsnacb, B TOM
uucne B aKTMBHOM KPeAWTOBAaHWM peanbHOro CEKTopa 3KOHOMWMKM U HAceNeHus.
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CnefCcTBMEM BCEro BblLLEMNEPEYNCTIEHHOMO ABUCA 3HAUYNTENbHbLIA POCT peasnbHbIX
[OXOL0B HaceneHus.

Ha npoTshkeHun nocnegHux net 0603Haymnach TeHAeHLMA pocTa noTpebuTesb-
CKMUX pacxofoB, NpUuYeM 3TO HE MO0 He CKasaTbCs Ha AMHAMMKY nokasaTenei
BHeLUHel Toproan. Oco6o cnefyeT OTMETUTb CKIOHHOCTb AOMALUHUX XO34MACTB Ha-
NpaBnATb YBENMYMBAKOLMECH AOXOAbl NPEXAe BCEro Ha KayeCTBEHHYHD W CPaBHM-
TeIbHO HeLOPOryk MMMOPTHYHO MPOLYKLMIO, YTO NPUBENO K aKTUBU3aLMM TpaHCrpa-
HWYHOTO 3KOHOMMWYECKOTO COTPYAHUYecTBa. 3a 0603HAYEHHbI Mepruoj NOMUMO Mo-
TpebnTeNbCKUX BbIPOC MMNOPT BCEX BUAOB TOBApPOB.

HaunHaa ¢ cepefuHbl MWHYBLUEro fecATUNETUS 0603HaYmMnach TeHAEHUUA
3HAYUTENbHOIO0 YBE/IMYEHWUA PAcXOfOB, CBA3AHHbIX C OMANATOA TOMJWUBHO-
3HepreTMYeCKnUx pecypcos. B yacTtHocTn, ecnn B 2004 . CTOMMOCTb rasa COCTas-
nana 47 ponn, 3a 1 TbiC. M. Ky6., TO NPOrHO3HOE ee 3HayeHne Ha 2012 r. cocTas-
naet 288 ponn. CLUA. YBenuyeHue, Takum o6pa3om, 3a UCTEKLIWI Nepuog co-
cTaBnset 6onee 500%.

OJHOBPEMEHHO CO CTOPOHbI NpaBuTeNbCTBa Poccuiickoin depepalim 6bi1 npe-
NPUHAT PS4 Mep, HanpaBNeHHbIX HA U3MEHeHWe NPUHLUMOB B3aUMOAeNCTBMA ¢ Pec-
ny6nukoii benapycb B 06nacTy TOProBnm HepTblo M HedhTenpogykTamu. OHWM Bblipa-
3UNCb B (PAKTUYECKOM OTKa3e OT MCMO/b30BaHWA TOMIMHIOBbLIX CXEM, BBEAEHWUM MO-
LU/IMH 1 IMMUTUPOBaHUN 6eCNOLLINMHHOIO NPUOGPETEHUS HePTU.

3T fBa (hakTopa B COBOKYMHOCTW NPUBENN K 3HAYUTE/IbHOMY COKpPALLEeHWo
MMEBLUEr0 MeCTO MONOXKMUTENIbHOrO BHELHETOProBOro canbAo W, HanpoTuB, Npu-
BENO K AeMLMTY BO BHELLHEN TOProsne.

B T0 e Bpems cnefyeT OTMETUTb, YTO HeraTvBHbIE 3KOHOMUYECKUNE SABMIEHNS,
KoTopble numenu mecto B 2008-2009 r., sBUAUCL CleAcTBUEM MPO6/ieM B 061aCT MU-
POBOM 3KOHOMWKW. 10 OLEHKaM MeXAYHApOAHbIX, B YACTHOCTU - HEMELKMX, JKcnep-
TOB, B Benapycu 6bl1a «0OTHOCUTENLHO HENoXas peakums Ha MUPOBOI KPU3UC» U
B OT/IMYMM OT MHOTUX roCyfapcTs pernoHa LleHTpanbHoi n BocTouHo EBponbl y
Hac He 6bln fonylieH cnag Npou3BOACTBA, a NPUBNEYEHHbIE KPeAUTbl B COBOKYM-
HOCTW C NPeANnpPUHATLIMKU Mepamu no nubepanusauuun LenoBOro Knmmara noseo-
NUAN HeJonycTUTb 06BanbHOrO NafeHus A0X0A0B CYy6beKTOB X03AWCTBOBAHMA U
[LOMaLHUX X03ACTB, YTO NONOXKMUTENbHO CKAa3anoCb Ha MEeXAYHapOAHOM 3KOHO-
MWYECKOM COTPYAHUYECTBE.

CnepyeTt OTMETUTb, YTO O4HOBPEMEHHO C 3TUM B CTPaHe NpPOoBOAMACh MONTUKA
N0 YBENNYEHUIO peasbHbIX 40X040B HaceneHus. C TOUKM 3peHns LOMALLHUX X035CTB
37O ABNANOCH 6e3ycnoBHbIM 671arom, OfHaKo B BUAY HeCO6MI0AeHNS NpUHLMNA one-
pexxatoLLero pocta apeKTUBHOCTN NPOMU3BOACTBA Hafj ONNAToN Tpyfa B AONrOCpoY-
HOM nepcnekTVBe NPUBENO K OTHOCUTENLHOMY POCTY YAeNbHON TPYA0EMKOCTW Mpo-
M3BOACTBA U HEKOTOPOMY CHVXXEHUIO €r0 KOHKYPEHTOCNOCOOHOCTH Ha TpaHCrpaHuy-
HbIX 1 MPOYMX 3apyBeXHbIX PbIHKaX.

B cBA3K C 3TUM, a TaKXXe Ha (POHe 3aBblLLEHHOr0 0OMEHHOr0 Kypca HauuoHasb-
HOV BanoTbl MO OTHOLUEHWIO K MUPOBbIM (B KOTOPbIX OCYLLECTBASANOCH (IMKCUPOBa-
HVEe KOHTPaKTHbIX LEeH), TeMnbl pocTa MMNOPTa CTanM CUCTEMATUYECKM MpeBbILaTb
aHasIorMyHbI nokasateNb MO 3KCNOPTY. B pe3ynbTaTe oTpuLaTeIbHOE CanbAo TOPro-
BOrO M NNaTeXHOro 6anaHcoB Ha4yan0 HOCUTL CTaBUNLHbIN XapakTep.
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Momumo 3Toro, cnegyet OTMETUTb PAf Mep NPOTEKLMOHUCTCKOrO XapakTte-
pa, KOTOpble MpeinpUHMMAaNUCL CO CTOPOHbI OTAENbHbIX OPraHoB ynpaBfieHUs
Hallero 0OCHOBHOrO TOProBOro napTHepa B 061acTu akcnopTa - Poccuiickoin de-
[epauun, KOoTopble NpUBenn K ann3ognMyeckuMm npobnemam npu noctaBkKax oTeue-
CTBEHHOW MPOAYKLMUUN Ha ee PbIHOK.

Mo mepe HOpManuU3aLMM CUTyaLUKM Ha BHELIHEM PbIHKE MOC/e OnpefeieHHOro
nafieHys cnpoca Ha HeM, TeM He MeHee KOPEHHOro U3MeHeHWs B NpPUHUMNAaX NoiuTu-
Kn B 0611aCTW [JOXOA0B HaceneHWs He nocneaoBano. B aKOHOMUKY 6biny HanpaBieHbl
3HauMTeNbHble KPeaUTHble PeCcypchbl ANA peanusalumn, B TOM 4uChe, MHOXECTBa WUH-
BECTULMOHHbIX NPOeKTOB. CPOK peanbHO 0TAaun NocnefHUX OTAaneH, B TO Bpe-
M KaK MHOFOUYMCNEHHbIE MOAPSAYMKA UM MOCTAaBLMKN aKTUBOB MOMyvanu u, co-
OTBETCTBEHHO TPaTU/AM CPefCcTBa YXXe ceilvac. B KOHeYHOM wTOre BCe Mepeyuc-
NeHHoe MPUBENO K 3HaYMTENbHOMY OTTOKY CPeAcTB 3a pybex 1 6bicTpoMy pocTy
Canbfo cyeTa TeKyLMX onepauuin 4o NPo6/MeMHOr0 ypoBHA. B uTore pelieHue
[leBaibBMPOBATb HALMOHANbHYIO LEHEXHYI0 e4UHNLY 0Ka3anoCb BEPHbIM, HO He B
NMOMHON Mepe CBOEBPEMEHHbIM.

KpusuncHble sieneHms 2011 r. B akoHOMKKe Pecny6nmkn benapych okasanu cne-
[ytoLiee BNUSAHUE HA 9KOHOMWMKY TPaHCrpaHUYHbIX PErMOHOB U 3apyBeXXHbIe PbIHKK:
CHM3WCA 06beM MMnopTa B benapych B pe3ynbTaTe CNOXHOCTeW C KOHBepTaLmeii Ba-
NOTbl U CTPEMUTENBHOIO NafeHUs HOMWHAaNbHOTO 06MEHHOro Kypca 6enopyccKoro
py6ns, yBENNYMACA OPraHN30BaHHbIN M HEOPraHW30BaHHbIA 3KCNOPT NPOAYKUumn Ge-
JIOPYCCKOrO MPOM3BOACTBA, HaMETU/ICS OTTOK pabodeit cunbl (ocobeHHO B Poccuid-
ckyto Pefepauunto). MOMUMO 3TOFO He UCKNKHOYAETC BO3SMOXHOCTb CO3AaHUa afgu-
NPOBaHHbIX CTPYKTYP, Yepe3 KOTOPbIX B CUTY MHOXECTBEHHOCTMW Ba/IlOTHbLIX KYPCOB
1 0653aHHOCTU Cy6bHEKTOB X03AACTBOBAHWNS Peann3oBbIBaTh YacTb BaNtOTHOM BbIpyY-
KV MO 3aHMXEeHHOMY oduumanbHoMy Kypcy HaumoHanbHoro 6aHka Pecny6nvku Be-
Napycb, MOXET BblTb ONOCPeLOBaH OTTOK KanuTana u3 cTpaHbl.

B uenom HecTabunbHOCTb HaLMOHANbHOW 3KOHOMUKM Pecny6nmkn benapych B
[ONrocpoYHOl NepecrekT1Be He HeceT B cebe MOMOXKUTEbHbIX MOMEHTOB Kak ANs pe-
3MAEHTOB CTPaHbl, TaK U AN SKOHOMUKUN TPAHCTPaHNYHbIX PETMOHOB.



