Mopenb MHHOBAlMOHHOM OpraHU3aly I103BOJIAET ONPENCIIUTh, YTO €€ COACpKAHUE
MOXXHO  IIPEICTaBUTb B BUAE  COCTABJIAIOIIUX  WHHOBAallMOHHOIO  IIOTEHLHMAja.
VMHHOBALIMOHHBIM NOTEHLMAN CKJIAAbIBAETCS U3 psija cocTaBisstomux. [Ipm stom aBropom
BBIJICJIEHBI (DAKTOPBI, OMPEIEISAIONINE CTPYKTYPY HHHOBAIIMOHHOTO IOTEHIMANa, KOTOpHIE
ONPEACIIAIOT BO3MOXKHBIA YPOBEHb HHHOBALMOHHOT'O PA3BUTHS IIPU CIOKUBIIUXCS YCIOBUSIX,
BBISIBJICHBl COCTABIIAIOLINE, XAPAKTEPU3YIOIIUE YPOBEHb (PAKTUYECKOIO HHHOBAI[MOHHOI'O
noreHuuana npennpuAtus. CpaBHEHHUE BO3MOXKHOCTEM U MONYYEHHBIX PpE3yJIbTaTOB
II03BOJISET ONPEIEIUTh HAIMYNE HHHOBALIMOHHOTO ITOTEHIMAJIa KOHKPETHOTO IPEIIIPUATH.
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®AKTOPBI, ONTPEAEJIAIOINUE YPOBEHD JOJJIAPU3ALIUN
IKOHOMMUKH

B Hacrosmee BpeMs BO MHOTHX CTPaHax paclpOCTPaHEHO TAaKOE SIBICHHUE Kak
nojutapusanud. Jlonnapuszaumsa o3HadaeT ucnosb3oBaHue posapos  CHIA  wu npyroi
KOHBEPTHPYEMOH BAIIOTHl BO BHYTPEHHEM JCHEKHOM OOpaIeHUH.

Beinensior cnenyrome GpopMel JoIapU3alui 3KOHOMUKU:

e JlOoJUlApW3alMs  pacyeToB (BATIOTHOE  3aMEIICHHE) — HMHOCTPaHHAs  BalioTa
UCTIOJIb3YyeTCsl KaK CpPesICTBO OOpallleHHs U TUIaTeKa Ha TEPPUTOPUH CTPaHBI,

e peajpHas JoJUIapU3allvs — EHOOOpa30BaHWE HA TOBAphl M YCIYTH, YCTAaHOBJIEHUE
3apabOTHBIX IUIAT MPOUCXOAUT C MPHUBSI3KOM K HHOCTPAHHON BaIIOTE;

e (uHaHCOBas oJUTApU3alMsi — (QUHAHCOBBIC KOHTPAKTHI (KPSIUTHI U JCTIO3MTHI)
HOMMHHPYIOTCSI B HHOCTPAaHHOM BaJIIOTE.

[TpuunHbBI ¥ MOCHEACTBUS KaXJIO0W U3 (HOpM J0JUIapU3ALMU MOTYT OBITh pa3IHYHBI.
TpaguuuoHHO NpUYMHONW BceX (QOpM JOUIapU3alUU  CUUTAIOT PE3KYIO JeBalbBalUIO
HAIlMOHAJLHON BAJIIOTHI U CBSI3aHHYIO ¢ HeW MHGuALUI0. «CBOM» JI€HBI'M HACTOJIBKO OBICTPO
TEpAIOT CTOMMOCTb, 4YTO JIOAM HAYUMHAIOT HMCKaThb UM 3aMEHUTEIH. JTO MOTYyT OBITh
JIparolieHHbIEe METAJIbl, HO MPEXe BCEro — 0ojiee cTabUIbHbIE JEHEKHbIE €AMHUIIBI IPYTHX
cTpad. [Ipyrumu cioBamu, KOTJa MOKYyMaTeabHasi CHOCOOHOCTh HAlMOHAJIBHBIX JIEHET MaJaeT
OTHOCHUTEJIBHO CTA0MJIBHBIX MHOCTPAHHBIX, TO JOJS MHOCTPAHHOH BaliOTHl B (PMHAHCOBOM
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000opoTe MMEeT TEHACHUHUIO K YBEIMYECHUIO. DTy TEOPETHUECKYI0 THUIIOTE€3Y MHOI0 pa3
IOPOBEPSUIM W MOATBEPXKIAIM BO MHOTHX Pa3BUBAIOUIMXCA CTpPaHaX U MEPEXOTHBIX
skoHOMHKaX. CONyTCTBYIOIIMM OOBACHEHHWEM i BceX (QopM JoJIapu3aluu  SBISIOTCA
HU3KOE JOBEpHUE K MPOBOAMMOM MOHETapHOW TIOJIUTHKE, BBICOKHE WHQIIALUOHHBIC
U JIeBaJIbBALlMOHHBIE OXHJaHUA. [[pyrMMu cliOBaMU, HEraTUBHBIA OIBIT MPOILIOTO MOKET
HIEPEHOCUTRLCS U Ha Oyaylee yepe3 OXKHUIaHUs IKOHOMHUYCSCKHUX areHToB [1].

Jnst puHAHCOBOMW MOJUIApHU3alMU BaXKEH TaKOW (PaKTOp, KaK M3MEHUYUBOCTh MHQIIALIUT
U peaibHOTO 00OMEHHOro kypca. bomee wu3meHumBas wuHQIsIIMS (MCHEE MpejacKasyemasi)
o0OycroBnuBaeT pocT (UHAHCOBOW JOJIapu3aluu, a OoJjiee BOJATUIBHBIA pealbHbIN
0oOMEHHBIN Kypc — cHIXaeT ee [1]. B kadecTBe MOMOTHUTENBHBIX NPUYHH (UHAHCOBOMH
JOJUIAPU3ALAN BBLICISIIOT CTENEeHb OTKPBITOCTH KOHOMHKH, IUBEPCU(UKAINIO aKTHUBOB,
HEPa3BUTHIC PHIHKHU KalKTala, KOTOPbIE HE MO3BOJISUIN HACENICHUIO U MPEANPHUATHIM XPaHUTh
cOepexeHusl, CTeNeHb PealbHOM JOJUIapU3aliy, a TaKkKe YPOBEHb Pa3BUTUS (PMHAHCOBOTO
pBIHKA CTpaHbl (B Cllydae HEJOCTATOYHOTO MPEIJIOKEHUS WHCTPYMEHTOB Ha (DMHAHCOBOM
pPBIHKE B HAIlMOHAIILHOM BaJIOTE SKOHOMHYECKHE areHThl MPUOETAIOT K BIOKEHUIO CPENICTB
B HHOCTpPaHHBIE aKTHBHI) [2].

@DaxTOphl, KOTOPbIE MPENONPEACISAIOT PEAJBHYIO J0UIapU3aLMI0, OTYACTU CXOXKHU CO
ciydaeM (pUHAHCOBOM JOJUTApU3ALIUY, HO K 3TOMY J00aBIAIOTCS U crierupuieckre pakTopsl:

® CTCNEHb OTKPHITOCTH SKOHOMHUKH; OOJIbIIAsi OTKPHITOCTh (TOProBasi U (pMHAHCOBAsI)
crocoOcTByeT OOJbIIeH CTETeHN PeaTbHOM JoJUTapu3alliy;

® Dpa3Mep HIKOHOMUKH;

® U3MCHYMBOCTH MH(IAIUK; 4yeM Ooyiee HEYyCTOWYMBA AWHAMHKA IICH, TEM OOJIBIIE
peasibHas JoJUIapU3alus;

® BOJATWJIBHOCTh pEATBbHOTO OOMEHHOro Kypca, dYem Oosee HempecKazyem
peaybHbII OOMEHHBIN KypC, TEM MEHBLIE peanbHasl J0JIapu3alius;

® BOJIATHJIBHOCTh  MPOM3BOAMTEILHOCTH (MOJBEPKEHHOCTh PEATBHBIM  IIOKaM);
OonbIIas TOJABEP)KEHHOCTb pPEaJbHBIM IIIOKaM CIIOCOOCTBYET POCTY JAOJUIapU3aluu
3apabOTHBIX IUIAT;

® CTENEHb B3aMMOCBA3M MEXJAy BHYTPEHHHMH U BHEIIHHMHU IIIOKaMHU; YeM
B OoublIel Mepe CTpaHa IMOJBEp)KE€Ha BHEIIHUM CHUCTEMHBIM IIIOKaM, TeM B OoJiblieil Mepe
OyAyT IOJUIapU3UPOBAThCS 3apIlyiaThl,

e uepapxusi IeJeldl MOHETapHON MNONUTHKK LeHTpanbHoro Oanka (IB); dem
B Oonbielt mepe LIb cripaBnsercs ¢ 3agaueil HEUTpaIU3aluy peabHbIX IIOKOB, TEM MEHBIIE
JoJapu3anus 1 Hao6opot [1].

CornacHO MHEHMIO aMEpPHKaHCKOro skoHomucra M. CaBOCTaHO, OTHOCHTENbHAs
3HaYMMOCTh HMHOCTPAaHHOM BaJIIOTHI B KauecTBE 3alllUThl OT MHGIALUMU Oyaer oOpaTHO
MPONOPLMOHANIbHA K YPOBHIO (PMHAHCOBOTO PAa3BUTHS HKOHOMHUKH. DKOHOMHKA C XOPOIIO
Pa3BUTHIM (DUHAHCOBBIM PHIHKOM, B IIPUHITUIIE, CITIOCOOHA OBICTPO aAaNTUPOBATHCS K BHICOKO
UHQIIALUOHHONW Ccpelie MOCPECTBOM MpeIoKeHHUs] 0oraTtoro BbIOOpa BIOJHE JUKBUIHBIX,
BBICOKOJIOXO/IHBIX HHCTPYMEHTOB JI€HOMMHHMPOBAHHBIX B HAI[MOHAJIBHOM BaJIOTE «KBa3U-
NEHbIM», KOTOpPbIE  COXPAHSAIOT  pEabHYl0 CTOMMOCTb  MoOpTdens  mnpeanpusTuit
U IOMOX03UCcTB. 11 Ha000poT, «(pHUHAHCOBO pemnpeccHpOBaHHAas» HKOHOMHUKA Mpelaraer
CBOMM pE3HJIEHTaM Majo JpYruX ajibTepHAaTHB, KPOME KaK HCKaTh 3alllUThl B aKTHUBAX
U MHCTPYMEHTAX JICHOMHHUPOBAHHBIX B MHOCTPAHHOH BastoTe [2].

Takum oOpa3oM, ypoBeHb AOJIAPU3ALUHM B IIEPEXOJHBIX SKOHOMHUKAX HE SBIISETCS
MOJIHOCTHIO HE3aBUCHUMBIM OT BAJIIOTHBIX MTOTOKOB KakK cpelcTBa miatexa. OO0 3TOM roBOPUT
3aBHCHUMOCTh JIOJIIapu3aluy  OT OanaHca BHemHed ToproBiau. CyllecTBOBaHHE TaKoOH
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3aBUCHUMOCTH MOXET CBHUACTEILCTBOBATh 00 OTHOCHUTENHHOW HEPA3BUTOCTH (DPHHAHCOBBIX
PBIHKOB,  IIOCKOJBKY  JOMOXO3SIICTBA W MPEANPHUSTHS  HE MOTYT  KOMIICHCHPOBATh
BHEIIHETOPTOBbIE BATIOTHBIC TIOTOKH C MOMOINBIO ()UHAHCOBBIX HMHCTPYMEHTOB. Mephl,
HAlpaBJICHHbIE HA  pa3BUTHE (PUHAHCOBOTO IMOCPEAHHYECTBA W YBEJIMUEHUE  €r0
a3 dexTuBHOCTH, OYIYT CIIOCOOCTBOBATH OCJIA0JICHUIO TAHHON B3aMMOCBSI3H.
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IKOHOMMUKA UCJTAMA U IIEPCIIEKTUBBI EE PAZBUTUSA

BnusHue uciamMa Ha coBpeMEHHBIH Mup Heocnopumo. IlosTomy wnenbpro AaHHON
CTaTbU SIBJIIETCS OIPENCIICHUE BIMSAHUSA [JAHHOM pEIMIMU Ha JKOHOMMYECKYHO JKU3Hb
MYCYJBMAaHCKUX CTPAaH W MEPCIEKTUBBI UX PAa3BUTHA. /[ JOCTHKEHHS MOCTABICHHON LEIN
HEOOXO/MMO PACKpbITh CYLIHOCTb, NPUHIMIIBI U OCHOBHbIE OCOOEHHOCTH HCIIAMCKON
HDKOHOMUKH. VcimaMcKkas SKOHOMHUKA — CUCTEMA XO34MCTBOBAHUSA B COOTBETCTBUU C HOPMaMH
U IPpUHIMIIAMHA ~ MYCYJIBMAHCKOrO 1mipaBa. B Hell Her pasfeneHuss Ha JyXOBHOE
U MaTepUaIIbHOE, A CIPABEMJIMBOCTH U LICAPOCTh KaK HOPMBI JTHUKH SBISIOTCS YacCThbIO
skoHOMUKH. B KopaHe u xamucax HepeIKko BCTPEYarOTCSi MHOTOYMCIIEHHBIE YIIOMUHAHUS,
KACAIOUIUECS] YCTAHOBIICHUSI MPABWJI SKOHOMUYECKOH KU3HU MYCYJIbBMAHCKUX CTPAaH.

Hcnamckast DKOHOMHKA XapaKTEPU3YETCsl KaK DKOHOMUYECKas MOJIMTUKA, OCHOBaHHAs
Ha Kopane, kak oOIIeCTBEHHasi HaykKa, KOTOpas M3ydaeT 3KOHOMUYECKHE MPOoOJeMbl Jroiei
CKBO3b IIPU3MY MCIAMCKHMX LIEHHOCTEW, KAK 3HAaHWE U IPUMEHEHUE 3aIIPETOB U MPEAMCaHUN
niapuara € LeJbI0 IPEAOTBPALICHUsT HECIPABEIJIMBOCTH, KOTOPash MOXKET BO3HHUKHYTH
B IIpoliecce IMPHOOpPETeHHs U paclopsDKEeHHs MaTepualbHbIMU pecypcamu. Mcmamckas
SKOHOMHMKA JEHCTBYET Ha OCHOBAHMM IIATH OCHOBOIIOJATAIOIMIMX MPHUHIUMIIOB HCJIaMa:
CBH/JIETEIBCTBA BEPHI, MOJIMTBBI, IOKEPTBOBAHUM, ITOCTA U MAJIOMHUYECTBA. «/[1s1 MycynbMaH
Kopan — ato nuteparypHas obpaborka Bonu bora, a He mMeradopa — mo3ToMy HCIaMCcKas
SKOHOMHKA JIOJDKHA COOTBETCTBOBAaTh €My. B HEM €CThb OTBETHI MOYTH Ha BCE BOIPOCHI
skoHOMUKH. B 7 ctuxax Kopana ymnomumHaercs npoueHTHas cTaBka, a 20 cTuxax —
6J1arOTBOPUTENBHOCTD, IIEAPOCTH — OCHOBHBIE IPUHIIUIIBI TOH 3KOHOMUKN» [1].

Hcnam 3aMHTEpECOBaH B CO3JaHUU CUJIBHOW U Pa3sBUTOM 3KOHOMUKH. [Iponseranue
MaKCHUMAJIbHO OOJBIIEr0 4YMCIa JIOJEH, COLMANbHYIO 3aIlUIIEHHOCTh MOXKHO O0ECHEeYUTh
TOJIBKO B 9KOHOMUYECKH CTaOMJILHOM rocyaapcrse. KoHIenus uciaaMcKoro SKOHOMUYECKOTO
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