* TMPUOPHUTETHOE Pa3BUTHE 00sI3aTEIbHBIX BUJOB CTPAXOBaHMSI,

* HEIOCTaTOYHOE Pa3BUTHE CETMEHTA CTPAXOBAHUS KHU3HH, @ UMEHHO OJlaroiapsi 3TOMy cer-
MEHTY MO>KHO OBLJIO OB HHBECTUPOBATh B 9KOHOMHKY CTpPaHBbI;

* HU3Kasg KOHKYPEHLMS MEXy FOCyJ1apCTBEHHBIMU U YACTHBIMU CTPaXOBBIMU OPTraHU3aLUAMMU.

Ha ceropnsmnuii nens B Pecriy6nnke benapych poib cTpaxoBaHusi, KaKk 3HAYUMOU cepbl pbl-
HOYHOHM SKOHOMMKH, KaK BO3MOXKHOCTH ISl OOJbIIEH SKOHOMHYECKOH O€30MacHOCTH M KaK MCTOY-
HHUKa HEOOXOIMMbIX MHBECTHLIMOHHBIX PECYPCOB ISl 3KOHOMHKH CTpaHbl, IpUHMKeHa. s ycTpa-
HEHUS BBIIIEIIEPEUUCICHHBIX TPO0IeM HEO0X0AUMO OCYHIECTBUTD CIIEIYIOLINE MEPOIPUSATHSL:

® Dpa3BUBATh U NPOJBUraTh NPEUMYILLECTBEHHO JOOPOBOJIbHBIE BUbI CTPAXOBAHUS;

® IIPEJOCTAaBUTH PaBHBIC IIPABa U IIOJHOMOYMS T'OCYAAPCTBEHHBIM U YAaCTHBIM CTPaxOBBIM
OpraHu3alMAM I YBEIUYCHUS KOHKYPEHIMU U I POCTA PhIHKA CTPAXOBAHUS;

® [pUBJIEYb NHOCTPAHHBII KAaIIUTaJ B CTPAXOBOM CEKTOp MyTeM JrOepaan3aliy CTPaxoBOro
3aKOHOJATEIIbCTBA;

® [IPUHSATH AKTUBHOE y4acTHe OeIOPYCCKUM CTPAXOBIIMKAM HA MEXJYHAPOIHBIX CTPAXOBBIX
PBIHKAX JJIs TIOJTY4EHUS OIbITA, OBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH U BHEJPEHUSI HOBBIX TEXHO-
JIOTUH U NIPOTYKTOB.

Ha ceronusmHuii JeHb TOCTYNHBI pa3IMyHble BUJbI CTPaXOBaHUSA U (OPMBI, TAKUE KaK CTpa-
XOBAHHUE CBOETO MMYILECTBA, 30POBbs, (PMHAHCOBBIX PUCKOB U I'PaXJTAHCKONW OTBETCTBEHHOCTH,
MOSIBIISIFOTCSL pa3IMYHbIE CTPAaxoBble (DOHMBI U YCIIYTH, a CTPAXOBbIE KOMIIAHUYU 3aHUMAIOTCS CTpa-
XOBOM JIEATETHHOCTHIO, 3aLIUIIAIOT OOIIECTBEHHBIE HHTEPECH] M UTPAIOT BAKHYIO POJIb B IBHKCHHUU
JICHET B CTPaHe.
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THE ESSENCE OF INNOVATION AND ITS IMPACT ON ECONOMIC GROWTH
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"One thing must be understood: without science, without innovation, we will never achieve
our goals."! The modern economic dictionary defines the concept of "innovative potential” as the
scientific and technical potential of the country in the form of research, design and engineering,
technological organizations, experimental production facilities, test sites, educational institutions,
personnel and technical means of these organizations.

In modern conditions, an active scientific and technical policy, state innovation strategy, as
well as the ability of the state and society to ensure the development and realization of the human
potential of citizens significantly affect the rate of scientific, technical and socio-economic progress.
The innovation strategy is ultimately focused on individuals and society, and in general - on
improving the level and quality of life. In the conditions of the formation of a post-industrial
society, the dependence of the economic efficiency of production on the size and quality of human

! Mirziyoyev Sh.M. - a meeting on priority tasks in the field of science and innovation development, 03.12.2020
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capital sharply increases. A feature of the model of a modern society with a developed stable
economy is the quality of life.This leads to the need to form a fundamentally new strategy of state
social policy aimed at reproducing human capital and developing the human potential of the nation.
The level of socio-economic development of a country depends primarily on the quality of human
potential.

Achieving sustainable economic growth, increasing the level and quality of life of the
population, reducing the socio-economic and technological lag behind developed countries are
possible only within the framework of the implementation of an innovative scenario for the
development of the domestic economy. During the formation of a market economy, the state policy
in the field of creating favorable conditions for stimulating innovation takes on an absolutely new
meaning, since it identifies and forms internal sources and factors of prospective dynamic
development.

When developing and implementing innovation policy, the main issue is the problem of
choosing the ratio of direct and indirect methods of regulation. Direct methods are distinguished by
a high degree of concentration of resources and imply a differentiated approach in determining the
objects of influence and, therefore, the limited scope of application and balanced adoption of
investment government decisions. The main method of direct government regulation is the
program-targeted method of influencing innovative activity. The essence of indirect regulation is to
create a general favorable innovation and investment climate, a system of incentives for enterprises
that expand scientific and technical activities, in measures to stimulate the renewal of technology,
the development of new technologies. The objectives of indirect support for innovation processes
are tax, depreciation, and financial and credit policies.

Analysis of the carriers of innovative potential allows you to build in a new way the ratio of
centralized and decentralized methods of innovation, organization and stimulation of innovation
processes. There are three main models of an innovative economic system:

1) a model focused on leadership in science in the global innovation process, on the
implementation of large-scale targeted projects covering all stages of the research and production cycle,
as a rule, with a significant concentration of scientific and innovative potential in the defense sector;

2) a model focused on expanding the innovation process in the country, spreading innovations
by creating a favorable innovation environment and rationalizing the structure of the entire
economy;

3) a model aimed at mastering the world experience of innovation, ensuring the economy's
susceptibility to the achievements of world scientific and technological progress, creating an
innovative infrastructure.

The implementation of a particular model depends on which path the transformation process
will take — according to the inertial or investment scenario. If we take a variant of the inertial
scenario as a basis, then the transformation is faced with the solution of a huge list of the most acute
socio-economic problems. These include the problem of a decrease in the quality of fixed capital,
obsolescence of fixed assets, low wages in the production sector of the economy, which hinders the
growth of production efficiency and the spread of innovations, a general technological
backwardness of the Russian economy, which does not allow ensuring the proper competitiveness
of products and services. Due to the action of these tendencies, the probability of realization of the
development scenario is rather high, the main characteristics of which are determined by the
parameters of inertial trends.

The potential for innovative transformation acts as the realization of opportunities in the
construction of an effective economic system. An innovative economic system is an integral set of
interacting socio-economic institutions and organizations that select an innovative model and
implement it. The system of social reproduction is changing: its structures, proportions and forms of
accumulation, the structure of expenses and consumption of society are changing. The rapidity of
the development of the innovation process leads to the fact that the criteria and assessments of the
economic and non-economic efficiency of social production are changing.

To assess the state of the potential for innovative transformation of the economic system, a
number of indicators can be used that reflect three main groups of factors that affect the
implementation of the potential for innovative transformation. The first group - indicators
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characterizing the achieved potential for innovative transformation of the economic system.
The second group — indicators reflecting the trends and intensity of the innovative transformation of
the economic system. The third group - indicators reflecting the degree of interaction of various
structural elements of the economic system in solving the problems of innovative transformation.

This system of indicators focuses on understanding the inextricable connection and
interdependence of the potential for innovative transformation of the economic system and its
general socio-economic organism and denotes the role of the potential for innovative transformation
as a key link in the development of the economic system.

The main elements of the innovative development potential are:

— generation of scientific and technical knowledge;

— the scope of innovation;

— intelligent manufacturing; - support and dissemination of innovations.

When assessing the potential for innovative transformation of the economic system, one
should take into account:

— the state of innovativeness of the economic system;

— the state of the socio-economic environment in which the innovation potential of the
economic system functions, in terms of the impact of this environment on the innovation process.

Understanding the potential of innovative transformation as a possible change in scientific,
technical, sociocultural, financial, economic, political, natural resource and other factors focuses on
a holistic, multifaceted consideration of the problem of forming an economic system in a broad
socio-economic context. This approach a priori assumes the multivariance of the transformation
process, helps to timely identify the directions of development.

Based on the analysis of problems and contradictions in the course of innovative processes of
transformation of the economic system, the following basic prerequisites for building an innovative
economic system have been identified:

— there is no alternative to the innovative process of transforming the economic system to
ensure its competitiveness and sustainable development in the long term;

— strengthening the role of the subjects of the economic system in the management of
technological development;

— the establishment of a productive dialogue between the subjects of the economic system,
science and business on the innovative process of transformation of the economic system in order to
achieve an agreed program of action for the innovative transformation of the economic system;

— Creation of a clear legislative framework in terms of regulation of innovation and protection
of intellectual property.

Of course, in order to ensure sustainable economic growth for the country, state policy must
be supported by a whole range of measures to stimulate investment in science and innovation.
As the world experience shows, in a knowledge-based economy, there is simply no alternative to
the innovative way of development. Creation, implementation and wide distribution of new
products, services, technological processes are becoming key factors in the growth of production
volumes, employment, investments, and foreign trade turnover. It is here that the most significant
reserves for improving product quality, saving labor and material costs, increasing labor
productivity, improving the organization of production and increasing its efficiency are hidden. All
this, ultimately, predetermines the competitiveness of enterprises and their products in the domestic
and world markets, and the improvement of the socio-economic situation in the country. The
current priorities of innovation activity are due to the insufficient competitiveness of domestic
goods for a wide access to world markets. Enterprises, focusing on the maximum satisfaction of
domestic demand, are more inclined to introduce products that replace imported ones. That is why
the main goal of innovation is the expansion of the range and the improvement of product quality.

Unfortunately, government programs for the development of knowledge-intensive and
innovative sectors of the economy cannot be called effective. In order to move from a raw material
economy to an innovative one, Uzbekistan needs to actively develop and modernize knowledge-
intensive industries. With a well-designed strategy and with sufficient investment, Uzbekistan can
make a huge leap forward in the development of an innovative economy. The first step towards
achieving this goal should be taken by the state: to optimize the tax base for knowledge-intensive
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enterprises, to allocate state subsidies for the development of new products and technologies, to
create the necessary conditions for the implementation of innovative activities (modern laboratories,
technology parks). The state should actively help and assist the private sector in the development of
new products and technologies. With the right state policy, our country will be able to take its
rightful place among the world's leading innovatively developed countries and be a competitive
country.
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CrnoxuBiiasici B MUpE CIIOKHAsI dMUEMUONIOTHYeckass 00CTaHOBKA CIOCOOCTBYET YCKOpe-
HUI0 nudpoBu3anmu 6aHKOBCKUX omepanuii. Tak, 60 % 0GaHKOB 1O BCEMY MHpPY B TIEpHOJ dITUC-
MUU 3HAYUTEIHHO COKpaTWIKd pabouee BpeMs B oucax, a B OTIACIBHBIX CIydasx MOTHOCTHIO 3a-
KPBUTH OTJIIETICHUS, TIEpEs Ha OHJalH-(opMaT B3aUMOJICUCTBUS ¢ KiIHeHTaMu. OTKpBITHE cYeTa
OHJIaliH, 0e3 mocemieHus opuca 6aHka, CTalo AOCTYNHBIM B 34 % OaHKax 1O BCEMYy MHpY, a JIU-
CTaHIIMOHHBIN MTpoLiecc BepUPUKALUH JIMYHOCTH BIIaJIeNblla CYeTa MpeaaaraioT yxe 23 % MUpOBbIX
Y4aCTHUKOB OAHKOBCKOTO CEKTOPA.

benopycckue 6aHku yke cerofHsi 00IagaroT MPEKPACHON BO3ZMOKHOCTBIO OBICTPO MEPEBECTH
KIIMEHTOB Ha COBPEMEHHBIE KaHAJIbI TUCTAHIIMOHHOTO 00CTy>KUBaHUs. [[0Nis KIMEHTOB, perysipHO
MOJIB3YIOIUXCSI TUCTAHIIMOHHBIM OaHKOBCKUM OOcCiyxuBaHueMm, B PecniyOnuke bemapych ctpemu-
TenbpHO pacteT. Kpome Toro, nuudposast TpancGopmaius JaeT TOJIYOK K Pa3BUTHIO MOPTQens mpo-
JYKTOB ¥ CHMYKEHHUIO KPEJIUTHBIX PHUCKOB.

Jlns 6omee KOHKPETHOTO MOHHUMAHUS, KaK OellopyccKhe OaHKH pearupyroT Ha IU(poByrO
sposmonuio B PeciyOnuke benapych, He0OX0UMO BBECTH MOHATHE YPOBHS IIH(POBU3AIUH, OI[CHHU-
BAIOIINI pe3yabTaThl HUGPOBOM TpaHChHOPMAITUHN KOMMEPUYECKUX OAHKOB, U pa3paboTaTh METOAUKY
OLIEHKH YpOBHS LIM(POBOro pa3BUTHUS WK IUGPOBOI 3penocT OaHKOB.

Onenka ¢ poBoii 3peraocTu — NMepBbId 3Tam UGPOBOI TpaHCHOpPMAIUU JTFO00H KOMITAaHUH.
DT0 OCHOBA JIJIsl BBISBIICHUS 30H POCTa U KIIIOY K OMPEEICHUIO TeNel TpaHchopMalluu, Mmoaxo is-
X UMEHHO Bamieil komnanuu. OObEeKTUBHASL OIIEHKA TEKYIIEH CUTyallii MOMOTaeT MOHATh, TIe
Thl HaXO/IUIIbCS, CPABHUTH OMBIT CBOEW OPraHU3alUU U APYTUX KOMIAHUHN C TOUKU 3PEHHS] METPUK
3¢ (HEeKTUBHOCTH, COTIOCTABUTH TEKYIIYIO CUTYAIUIO C IIENIEBOM, YTOOBI MOHATH B KAKOM HaIlpaBlie-
HUU ¥ KaK HY>KHO MeHAThCS [1].

C uenpro omnpesesieHnsl moka3aressi ypoBHS NU(PPOBHU3AIMHA HEOOXOAMMO MPOAHATU3UPOBATH
(yHKIIMOHATFHBIE BOBMOXXHOCTH JaHHOTO OaHKa, yAessast 0co00e BHUMaHHE TTOBCETHEBHBIM OTepa-
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