OCHOBHbIM MOKasaTenemM YpPOBHS MHHOBAUWW M HAyku B PasBUTUN SKOHOMUKMK
Pecnybnukn Benapycb siBnsetca HaykoemkocTb BBI1, koTopas paccuyuTbiBaeTcs
Kak OTHOLLEHME 3aTpaT Ha Hay4dHble uccrnegoBaHnsa u paspaboTkm Kk o6bemy BBl
cTpaHbl [2]. daHHble npeacTaBneHbl B Tabnvue 2

Tabnuua 2 — HaykoemkocTtb BBI B Pecnybnuke benapycb, %
log 2009 | 2010 | 2011 | 2012|2013 | 2014 | 2015 | 2016 | 2017
Haykoemkoctb BBI, %| 0,65 | 0,67 | 0,68 | 0,65]065| 0,51 | 0,50 | 0,50 | 0,59

3a nepuopg 2009-2017 rr. B Pecnybnunke benapycb HaykOeMKOCTb HU pasy He
aocTturna ypoBHs B 1%. B pa3BuTbix cTpaHax gons HaykoemkocTtu BBl coctaBngeT
okono 2-2,5%.

Ha ocHoBaHuM npoBegeHHOro aHanmsa MOXHO caenaTtb BbiBog, 4To 3a 2009-
2017 rr. nokasaTenu coumanbHO-3KOHOMMYECKOro passutna Pecnybnuku benapyce,
C OHOW CTOPOHbI, 3aMeansnn 3KOHOMUYECKMA POCT, a C APYron CTOPOHbI, 3KOHO-
Muyeckaa cutyaums Pecnybnunkn benapycb xapakrepuayetcs poctom BBIT.

OpHako coumanbHO-3KOHOMUYeckoe passutve Pecnybnukm benapycb C kax-
AbIM FOOM OKa3sblBaeT MONOXUTENbHbIE TEHOEHUUW, YTO CBMAETENbLCTBYET O MNO-
TeHumMane 3KOHOMUYECKOro poCTa CTpPaHbI.
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AHAIN3 NHBECTULUNA PECNYBJINKU BENAPYCb

MHBECTULUMOHHAA NONMUTUKA — 3TO LENbl KOMMMEKC LeneHanpasneHHbIX Mep,
KOTOpble HanpasfieHbl Ha ynydlleHne OesTeNlbHOCTM XO3SMCTBYIOWMNX CYyOBHEKTOB,
HOpManu3aumio 3KOHOMUYECKUX MPOLIECCOB B CTpaHe, CTabunbHbIN POCT 3KOHOMMU-
KN 1 perynmpoBaHue coumanbHbiX BOnpocos [1].

MHBecTuumoHHaa nonutuka Pecnybnukn benapycb HanpaBneHa Ha co3gaHue
YCNOBUN ANS COXPaHEHUs! BbICOKMX TEMMOB WMHBECTULUMK Ha ©Gnaro HaceneHus u
NPON3BOACTBA KOHKYPEHTOCNOCOOHON NPOAYKLUUN HA BHYTPEHHEM U BHELUHEM PbIH-
kKaX. K OCHOBHbIM MHBECTULNOHHbLIM CTUMYyraM MOXHO OTHECTW: BbIrOHOE 3KOHO-
MUKO-reorpacdmnyeckoe 1 reononiMTMYecKoe NONOXEHNe Mexay HOBbLIMU rpaHnLaMu
3KOHOMMYecKkn passutoro EBponenckoro coto3a u Poccunckon degepaumen, pac-
nonaratoLlen orpOMHbIMW CbipbEBbLIMWU U SHEPreTUYEeCKMMM 3anacamu; coumanbHas,
NoNuUTMYEeCcKasa U aKOHOMMUYecKasi CTabunNbHOCTb; 3aKoHoA4aTeSNlbHas U opraHuM3auu-
OHHasi 06ecneyYeHHOCTb MHBECTULMOHHOMO npouecca; pas3BUTbIN HayYHO-TEXHU-
YeCKUI, MPOMbILLITEHHBIN U 3KCMOPTHBIA NOTEHLUMan; BbICOKOKBaNMduUMpoBaHHas v
OTHOCUTENBHO Hepoporas paboyvasa cuna; eanHoe TaMOXEHHOE MPOCTPaHCTBO C
Poccuen; akoHomudeckoe n nctopmyeckoe obbeanHeHne benapycu co ctpaHamm
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CHI, cnocobHoe obecneunTb BbIXxo4 Ha ToBapHble pbiHkM Poccumn n ctpad CHI.
CtabunbHasa BHyTpunonutuyeckas obcTtaHoOBKA, OTCYTCTBME KOHMSIMKTOB MeXHa-
LIMOHANbHOIO MMM PEnUrMo3HOro xapaktepa genatT Pecnybnuky Benapycb Bce
bonee npuenekatenbHon Ans uHBectopos. C Lenblo peanu3aunmn JOPOrocToOSALLNX
WHBECTULMOHHBIX MPOEKTOB BHELPSOTCA HOBble (POPMbl MHBECTUPOBAHUSA: KOHLEC-
CVN, NPOEKTHOE U BEeHYypHOe (PMHaHCUPOBaHWeE, NM3MHI. BaxkHaa ponib B co3gaHum
BGrnaronpnaTHOro MHBECTULMOHHOIO KnumMaTta B Pecnybnunke benapycb npuHagnexur
KoHcynbTaTMBHOMY COBETY MO MHOCTPaHHbLIM MHBECTULMAM, Bo3rnasnsemomy [lpe-
Mbep-MuHUCTPOM Pecnybnukn benapycb. B ero coctaB BXoasiT npeactaBUTENN ro-
CyOapPCTBEHHbIX CTPYKTYP, MEXAYHapOAHbIX OpraHu3auui, a Takke MHOCTPaHHbIX
WHBECTOpPOB, paboTalowmx Ha 6enopycckom pbiHke. borbloe BHMMaHWE B CTpaHe
yaoensieTca MHOPMaUNOHHOMY OBecneyYeHnio MexagyHapoaHoW OenoBon obLiecT-
BEHHOCTU M 3apyOeXHbIX MHBECTOPOB: MPOBOAATCS CEMWUHapbl, MeXOyHapoaHble
KOH(pepeHUUN N0 MHBECTULIMOHHOWN OeATESNTbHOCTU U MHOCTPAHHbLIM MHBECTULNSIM.

C uenblo NpuBrneYvYeHns MHBECTUUUIM (B NepByto ovepeab, 3apyOexkHbiX) B 9KO-
HOMMWKY CTpaHbl, yBENNM4YEeHNs 06 bEMOB 3KCNOPTa, BHEAPEHUSA HOBbLIX TEXHOSOMMNA,
pasBuUTUS MMNopTo3amMeLlarowmx npomssoacts B nepuog 1996 — 2002 rr. Ha Tep-
putopun Pecnybnukn benapycb Obinn co3aaHbl WeCTb CBOOOAHBIX 9KOHOMUYECKNX
30H: CO3 «bpect» cosgaHa B 1996 r., C33 «MuHck» (1998), CO3 «lomenb-
PatoH» (1998), C33 «Butebek» (1999), C33 «Morunes» (2002) n C33 «[pogHo-
nHBecT» (2002).

3a cpaBHUTENBHO KOPOTKMI nepuog (PyHKLMOHMPOBaHUS HabntogatTcs nosio-
XUTenbHble pe3ynbTaTbl UX OeATEeNbHOCTU: yBennyeHme obbeMoB Npoun3BOACTBa,
3KCnopTa TOBapOB W YCnyr, co3daHue HOBbIX paboumx MmecT, Bonee 3ameTHOe
BNUSIHWE HA MaKpPO3KOHOMWUYECKME MOoKasaTenn TeppuTopuanbHbiX 0bpasoBaHWN,
POCT HanoroBbIX MOCTYNSEHMA U cOopoB B BIOOKETbI pasnUYHbIX YPOBHEN M BO
BHeOQKeTHble poHAb! [2].

PaccMOoTpuUM WHBECTULMM B OCHOBHOW KanuTan no ¢gopmam cobCTBEHHOCTU
(pucyHok 1).
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PucyHok 1 — MlHeecmuyuu 8 0OCHO8HOU Kanumars
no gpopmam cob6cmeeHHocmu, Ms1H py6.

Ecnu paccmaTtpuBatb CTPYKTYpPYy WHBECTULMIA B OCHOBHOW KanuTan, Hanbosib-
LIYIO OOS0 COCTaBMSAT MHBECTUUMM YacTHOW ¢hopmbl cobctBeHHOCTU (B 2018 T.
coctaBunu 12705,9 mnH py6.). MIHBeCTULUMM rocynapCTBEHHOM M WMHOCTPAHHOM
dopm cobcTBeHHOCTUM 3a 2016-2018 rr. UMetoT TeHAeHUMIO K yBenuyeHuio n B 2018 .
cocTaBunNun cooTBeTcTBEHHO 9759,9 mnH py6, 1786,5 mnH py6. POCT MHOCTpaHHbIX
WHBECTUUUN CBA3aH C TeM, YTO MPaBUTESIbCTBO CTPaHbl aKTUBHO CTUMYIMpyeT
npoLecc No NpMBRAEYEHUIO MPSAMbIX UHOCTPaHHbIX UHBECTULUIA.
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B Pecnybnuke benapycb 3a nepuog ¢ 2016 no 2018 rr. Habntogaetcs pocT
ob6bemMa MHBECTULMIN B OCHOBHOWM KanuTasn (PUCYHOK 2).
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PucyHok 2 - Uheecmuyuu 8 0CHOBHOU Karnumaisi 8 3KOHOMUKe
Pecny6nuku benapyco 8 2016-2018 22., MsiH py6.

B 2018 r. B Pecnybnuke benapycbk ncnonb3oBaHo 24252,4 MiH py6. MHBECTULNIA
B OCHOBHOW KanuTtan, ato Ha 3218,7 mnH py6. 6onbwe, yem B 2017 r. bonbwas
YacTb MHBECTULMIA HanpaBunacb Ha BbIMNOMIHEHNE CTPOUTENbHO-MOHTAaXHbIX paboT
(8 2018 r. — 12106,4 mnH py6.). UTto KacaeTca 3aTpaT Ha npuobpeTeHne MaLluH,
npoynx pabot u 3atpat 3a 2016-2018 rr. HabntogaeTcs poct. OgHako Heob6xoaMmo
N3MEHEHME MONNTUKN (POPMUPOBAHUS CTPYKTYPbl MHBECTULMN B CTOPOHY MOBbILLE-
HWA 3aTpaTt Ha NnpuobpeTeHne MalumH, 06opyLoBaHUs, TPAHCNOPTHBIX cpeacTs [3].

B 2017 r. vuBeCTMUMN B TPAHCMOPTHYK OEATENbHOCTb, Oonepaunm C HeOBWKU-
MbIM MMYLLECTBOM He3HauuTernbHO cokpaTunucek u coctasmnun 10% un 21% cooteeT-
CTBEHHO. MHBecTULMM B 06pabaTbiBatoLLy0 NPOMbILLNIEHHOCTb 3a 2015-2017 rr. Tak
Xe Haxopatcs B ctaguum cnaga (B 2017 r. coctaBunn 22,1%). HBecTMummn B cenb-
CKO€, NecHoe M pbIbHOE XO3[MCTBO 3a paccMaTpyMBaeMbl Nepuon YBENUYUINCL Ha
0,8%. Yto Kacaetcs MHBECTULUMA B CHabXeHue 3MNeKTPOSHepruemn, rasom, napom
W T. 4. — 9TOT BUA, AeATENbHOCTU JOCTUr cBoero makcumyma B 2017 r. u coctaBun 14%.

3ameTHO, 4TO BbICTpOpasBMBaKOLLMECA OTpacin UMEKT Gonee BbICOKUM MpO-
LEeHT MHBECTULUN, YTO CBA3AHO C BIIOXXEHUAMW B HOBbIE TEXHOSIOMUN.

3HauuTenbHaa Oons MHBecTUuuKn, noctynuewmnx B Pecnybnuky Benapycb 3a
2017 r., n3 Takmx ctpaH, kak Poccus — 38%, Benukobputanma — 26,6%, Knnp —
7,2%. MeHee 3Ha4YUnMbIMM ONg CTpaHbl ABNSAOTCA MHBECTOPbI U3 MpnaHauu, MNonb-
wu, ABctpun, Knutaa n gpyrmux ctpaH.

Takum obpasom, BbIXOAUTb HA POCT MHBECTULIMOHHOW aKTUBHOCTU BHYTPU CTpa-
Hbl HEO6XOAMMO NyTEM MNPUBIIEYEHUA BHELUHMX MHBECTUUMIA. [lOCTynneHne WHo-
CTPaHHbIX MHBECTULMI MO3BOSISIET OpraHn3oBaTb NPOU3BOACTBO HOBbIX BUAOB TO-
BapOB M OTKPbITb A4S 6enopycckon NpoayKunmn HoBble pbiHKM CObITa. B coyeTaHnn
C BHYTPEHHUMWU MHBECTUUNAMMU, 3TO MO3BOMNUT MOBLICUTb KOHKYPEHTOCNOCOBHOCTb
9KOHOMMKM CTpaHbl U cO34aTb OCHOBY ANl YCTOMYMBOIO 3KOHOMWYECKOro pocTa.
Bnpoyem, 4TOoGLI NpUBEYL MHOCTPaAHHbIE MHBECTULMN B CTpaHy, HE06Xo0aMMO COo3-
AaTb GnaronpuaTHYO OENOBYO cpeay.
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