rpaMMbl MHBECTUPOBAHUSI U COOTBETCTBYIOLLMUX OPraH13alMOHHO-NPaBOBbI)
MexaHU3MOB. Pexum BSI/IOTEKYLLEero npouecca xapakTepusyeTcsi OTCyTCTBU-
€M B3BEeLUEHHbIX NMPOrpamMM WHBECTUPOBaHUS, HEOGXOAMMbIX PECYPCOB U Me-
XaHU3MOB, a Takxe NepeoLeHKol opraHu3aTopamy caHauuu BO3MOXHOCTEN
paspeLleHust AeNPECCUBHO CUTyaLuK.

BaxHbIM siBnsieTcsl BbI6op 3(heKTUBHBIX UHBECTULMOHHbIX MPOEKTOB
AHann3 anbTepHATUBHbLIX MPOEKTOB AO/IKEH Y4UTbiBaTb (DUHAHCOBYK HEOMN-
peneneHHocTb M puck. COBpPEMEHHble METOAMKM MpejaralwT pas/ndHble
noAxoAdbl K OLEHKE OJHOMEPUOAHbIX U MHOTOMEPUOAHbLIX WHBECTULMOHHBI)
MPOEKTOB, MPOrpamMmM, HaxoAsLMXCH HA caMO(UHAHCUMPOBAHUM, CO CMELLIeH-
HbIM 1 BHELLHUM Cnoco6amMun oMHaHCUPOBaHWSI.

MoBbIlWEHNE UHBECTULMOHHOW aKTUBHOCTU CYyOGbEKTOB 3KOHOMUKW OMesib-
cKoii o6nacTu TpebGyeT, npexae BCEro, CHATUS OrpaHUYeHUii camopasBUTUS
C03[laHus1 CTMMYJ/IOB HOPMasibHOW BOCMPOU3BOACTBEHHON AESTENbHOCTY
CUCTEMHOr0o NoAxo4a v BbiI6OpY NPYOPUTETOB Pa3BUTUSI.

®NHAHCOBO - 3KOHOMWYECKWE MNPOBJIEMbI NMEPEXOJA
K PEIHOYHOW 3KOHOMWKE B LIBETHOW METANNYPI AN
X. Abis, KO.H. PaiikoB, A.M. FanknH
UeHcTOX0OBCKaA NoNnTeEXHUKa r. YeHcToxosa, MNonblia
OAO «HCTUTYT uBeTMeTO6paboTKa» r. Mocksa, Poccus

1. BBepgeHue.

LiBeTHasa meTtannyprua Poccum ¢ 1991r. HaxoAUTCA B CMOXHbIX YC/I0BU-
AX CTAHOBJ/IEHWSA PbIHOYHOW 3KOHOMUKM. BnioTb Ao 1996r. HenpepbiBHO K
CYLECTBEHHO CHMXa/UCb 06BbEMbI BbIMycKa npokata TSXesbIX W JIerku)
LUBETHbIX MeTasl/IOB BO BCEM acCOPTUMEHTHOM cnekTpe. OCOb6eHHO peskoe
nageHve Bbinycka npoaykuuy Habnwganocb no npokarty w3 6pOoH3bI U cria
BOB HUKENA B CBA3WN C Pe3KMM COKpalleHNEM 3aKka30oB OT HayKOEMKUX U BbICO
KOTEXHOOTMYHbIX MaLIMHOCTOPOUTENbHBLIX OTpacnein. HaunHaa ¢ 1997r. Ha
MeTunacb onpefesieHHas cTtabunms3auns BbiNycka NaTyYHHOTO W MeAHOrc
npokata, Crn/aBoB UMHKA U MeAHOHUKeMEBLIX cnaasoB [1] n Bce xe obBasib
Has nmbepanusauma LeH Ha MPOAYKUMIO LBETHOW MeTannyprav, Hecosep
LIEHCTBO Ha/I0r0BOWN U KpeAMTHO-OMHAHCOBOM CUCTEMbI U B NOCAeHUe rogp
oTpuuaTenbHO CKasblBalOTCA Ha NPOM3BOACTBEHHO-XO3AMCTBEHHOW AesiTenb
HOCTV npeanpusaTuii No 06paboTke UBETHbIX MeTannos (OLUM).

2. Oco6eHHOCTM LeHo06pa3oBaHMsA B POCCUINCKO MeTanypruu.

Temnbl pocTa 3aTpaT Ha NPOU3BOACTBO U peannsaunio npokata us uset
HbIX MeTa/lI0B U CN/aBoB B MocnefHne rodbl Pe3ko ysenuuuaucb. B 3Haun
TENbHOI CTENeHn 3TO CBA3AHO C POCTOM LEH Ha Cbipbe, MaTepuasibl, 3Hepro
HOCMUTENW, TPAHCNOPTHbIE YCAYTM W C NPAMOI 3aBUCHMOCTbIO MeTannypra
OT LEeHOBOI MOSIMTUKN eCTECTBEHHbIX MOHOMOAWA. [pn 3TOM Temmnbl POCTT
LeH Ha npoAayKuuio u ycnyru oTpac/iieil-MOHOMOSIMCTOB MOCTOSAHHO MpeBbl
LWalT TEMMbI POCTa Liey Ha MeTas/ionpokar.

OueBuAeH 1 SIBHbI AMcbanaHc CTPYKTypbl ceb6ecToMMOCTU U OTMYCKHbM
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LeH Ha npoaykumio npegnpusatuii OLIM. Tak, ypoBeHb onnatbl Npyga B HUX Kak
MWHMMYM B 3-4 pa3a HMXe YPOBHS, XapaKTepHoro A5 pa3BuTbIX CTpaH. [ona
3aTpar Ha Cbipbe W OCHOBHblE MaTepuasibl B cE6eCTOMMOCTN MeTassionpokara
3a 3TM roabl ymeHbwnnacb ¢ 80-85% po 60-70%. Takoe CHWXeHue CBA3aHO
npexae BCero ¢ nafieHnem npousBOACTBA U peanm3auuy nNpoayKLmu, NocKosib-
Ky MOCTOSIHHbIE Pacxofbl, He CBsA3aHHble C 06bemamun NPou3BOACTBA, OCTA/INCH
NPYMEPHO Ha TOM >Xe ypoBHe. [pakTuyeckn Ha Bcex 3aBogax OLIM 3ameTHO
BO3POC YpOBEHb O0O6LLENPON3BOACTBEHHbIX W OCOGEHHO O06LLEX035ANCTBEHHbIX
pacxopoB. Ecnv B 1990r. 06LeX035ACTBEHHbIE pacxodbl MO NpPeanpusaTUSM
OLM cocTtaBnsnu 2-3% nonHoli cebecTtoMMocTy NpoAyKuun, To B NocnegHue
rofibl OHN CTabuIbHO AepxaTca Ha ypoBHe 12-14%. Cneumdmyeckoil ocobeH-
HOCTbIO MeTa/Iypruyecknx npeanpuaTuii sBnsetca 60/blwol yaenbHbId Bec
OCHOBHbIX (DOHA0B B 06LLeil CTPYKType akTnBOB [2]. COOTBETCTBEHHO U YPOBEHb
amMopTU3aLMOHHBIX OTYUC/IEHNIA B OOLLE CTPYKType 3aTpaT AOCTaTOYHO BbICOK.
310 1 onpefenseT pasMmep MOCTOSIHHbIX 3aTpaT Ha NPOW3BOACTBO U peasm3a-
LMo MeTannonpokara. Kpome Toro, NoCTOsiHHbIE 3aTpaTbl B MEHbLUE cTeneHu
nogaaloTcsl ObICTPOMY M3MEHeHUIo. T1oaToMy MeTannypruyeckme npeanpusaTus,
MMeloLye BbICOKUIA KO3(DMLMEHT ONEPaLyoHHOro pblyara, TepstoT rmbKocTb B
yrpasfieHu CBOMMU m3gepxkamm [3].

TpeBOXHbIM CUMNTOMOM ABAAETCA najeHuve Ha 3aBogax OUM ponu
amopTu3auun B 06Leli cymme 3atpar. $IBHO Haspena Heo6Xx04MMOCTb B
ouyepesHoli nepeoLeHke OCHOBHbIX (DOHAOB, YTO MNO3BOUT YBE/IMUYNTL 06BEM
amopTU3aLMOOHbIX OTYMCAEHWI Y B N3BECTHOI CTeneHn o6s1eryntb npouecc
0OHOBNEHUSI OCHOBHbIX (DOHAOB MpeanpuATuii. KpaiiHe BbICOKMIA M3HOC OC-
HOBHbIX (DOHLOB B METa//lyprum HensbexHo NpuBoAUT KO Bce Gonee Hera-
TUBHbLIM MOCNEACTBUAM. OTO CBA3AHO HE TOJIbKO CO 3HAYUTEIbHbIMU U3 EPX-
Kamy Ha PeMOHT ¥ 06CnyXXMBaHNe U3HOLWEHHOro 060pyA0BaHNsA, HO U C poc-
TOM OMAacHOCTW aBapwuili U TEXHOTEHHbIX KaTacTpod B 6imxanwem byaylwem.
3. AHanus chnHaHCcoBbIX NokasaTesieli npegnpusaTuii OLIM.

[aHHble byxrantepckoil oTyeTHOCTU npeanpuaTuin OLIM nokasbiBatorT,
YTO MMYLLECTBO (aKTWBbI) B Lle/IOM MMeeT TeHAEHUMIO K YBennyeHuto. Pocte
aKTMBOB MPOM3OLLE/ 3a CYeT YBe/IMYEeHUA CTOMMOCTUM OOOPOTHLIX CPeAcTs,
HEKOTOPOro OXWBJIEHUSA AEefI0BO akTMBHOCTM nocne aBrycta 1998r. n nop,
B/IMAHMEM UHPAAUMK. B TO e BpeMs CTOMMOCTb «HEMOABMXHOIo» UMylLLle-
CTBa HECKOJIbKO cHu3uNach (Ha 12-14%) 3a cyeT yMeHblUeHNss 06beMOB OC-
HOBHbIX CpefcTB. MPUYMHOI 3TOMY SBWIOCH HE TO/IbKO CTapeHWe OCHOBHbIX
(hOHAO0B, HO W BbIHYXAEHHbI BbIXO4 U3 060pOTa 4acTu NPOM3BOACTBEHHOIO
060pyfoBaHUA U3-3a ero HesarpyxeHHoe™ 1 Ha/l0rosoro gaBneHus.

MOMOXNUTENIBHBIM  MOXHO CcuuTaTb YBENIMYEHWE JIMKBUAHbLIX aKTUBOB,
npousoLlejllee B OCHOBHOM 3a cyeT Aeb6MTOPCKO 3aJ0/mKeHHoCcTH. Mokasa-
Tenn NUKBMAHOCTM npeanpusaTuini OLIM, nossonsowme onpegenuTb MX cro-
COBHOCTbL ONNaTuTb KpaTKOCPOUHble 0653aTesibCTBa, TakkKe WMEKT HEKOTO-
pylo TEHAEHUMIO K ynydweHuto. OaHako 3Ty nokasatenun no-npexHemy ocra-
I0TCS HXKE PEeKOMEeHAYeMOro ypoBHS, NO3TOMYy HasBaTb npeanpusatua OLM
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HaeXHOo naaTexecnocobHbIMY NoKa Hesb3s.

CocTaB MCTOYHMKOB (DMHAHCUMPOBAHWS 3aBOAOB LBETHOW MeTannyprum
XapaktepusyeTcs TeHAeHUnel K yMeHbLUIEHNI0 A0/ COBCTBEHHOIO kanutana
B 06weit cymme ucTo4HMKoB (¢ 65-70% B 1998r. go 32-35% B 2003r.). 310
NpMBENO K POCTY YAEesbHOro Beca KpPeAWTOPCKOW 3ad0s/HKeHHoCcTn ¢ 42% B
1998r. o 56-57% B 2003r. YpoBeHb peHTabesibHOCTU aKTUBOB 6blN OTpuULa-
TeNbHbIM, NOCKONbKY EieniuiiHa 6aHKOBCKOro npoueHTa no cTaBke pedvHaH-
cupoBaHusa LB P® 3HaunTenbHO NPeBOCXOAMUT nokasaTenn peHTabesibHoCTu
6onbLUMHCTBaA 3aBOAOEI OLIM.

Kak n3BecTtHo, MaTepuanbHble 060POTHbIE CPeACTBA MOXHO 06ecneynTb
B TOM umcne W 3a cyeT HennaTexel, a Takke 6apTepa, BeKcenelw,
B3aMmMo3ayeToB. MOXHO BOCMO/Ib30BaTbCA Takke U BHYTPEHHUMMU
NCTOYHMKAMWN MONOSIHEHNSA 06OPOTHBLIX CPEeACTB - NPMbbINIbID. OgHAKO Takoi
NCTOYHMK Ha 6ONbLUNHCTBE NpeanpuaTUil OTCyTCTBYET.
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PEHTABE/IbHOCTb CTPOUTE/IBHOTO NPOWN3BOACTBA
M.H. NBapoBckuit
PYCN «CTpoiiTpecT No 8»

CTpouTeNbHO-MOHTaXHble oOpraHu3auuMn [LO/DKHbI MMETb OnpefesieHHYo
BeNNMYMHY npuobinn. OHa ABNSAETCA WCTOYHMKOM pPasBUTUA OpraHusauum un
CTUMY/IMPOBaHUA TpyAa paboTHUKOB. [MpubbIIb MOXET ObiTb NosyyeHa oOT
peanusaunn CTPOUTENBHO-MOHTaXHbLIX paboT uau ycnyr, oT BHepeannsauu-
OHHbIX 4OX0A0B M OT N304Yein peannsayumn.

OcHoBHaa Macca npubbinyM nosyvyaeTca OT peanusauuy CTPOUTESbHO-
MOHTaXHbIX pa6oT. OHa paccyuTbiBAETCA OT BE/IMYMHbLI N1AHOBbLIX Hakone-
HWA 1 CHMWXeHMA ce6ecToMMOCTMU NO cTaTbsM 3aTpaT (Matepuansl, 3apaboT-
Has nnara, akcnayartauua MawuH U MexaHu3MOoB, HaknafHble pacxogbl). Of-
HaKo Mo cymMme npubbIIM CNOXHO onpeaennTb aeKTUBHOCTL paboTbl op-
raHmsaumn. [Ons HopMmasnbHOl paboTbl MWHMMabHas peHTabenbHOCTb
CTPOMTE/IbHOWN OpraHu3auumn fo/mkHa 6biTb He MeHee 10 -12%.

OTa BennuyMHa onpefenseTca Hanpas/IEHUAMU UCMNOMb30BaHUA NPUOLIK,,
13 KOTOPOI OpraHm3auun NAaTAT HanorM Ha HeABUXUMOCTb, MPWUGLIIbL, MeCT-
Hble, MOMOJSIHAT COB6CTBEHHbIE O060POTHbIE CPeAcTBa, cofepxar counasib-
Hyto cpepy. Ha atn uenu yxogut 3 - 6% peHTabenbHOCTU B 3aBUCMMOCTU OT
Ha/Muma 06bEKTOB CoUManbHON MHPACTPYKTYpPbl U COBCTBEHHOW MPON3BOA-
CTBEHHOW 6a3bl. Ha 06HOB/IEHNE OCHOBHOTO KanuTana HyXHo 3 - 4% peHTa-
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