JlaHHBIE pACUETOB IMOKAa3bIBAIOT, UYTO MPOCTOE CHUXKEHHWE HArpy3Kd Ha
IIPOU3BOICTBEHHYIO MOIIIHOCTh TaK K€ YMEHbBIIIACT MPUOBLIL IPEATIPUSITHUS.

Taxk, gakTrueckas npuObUIL MEHbIIE PACCUUTAHHOM MO CPEAHEN MOIIHOCTH
Ha 51700 teic. py6. (451540 — 399849), a mnpu CHATHM C MPOU3BOJCTBA
rananTeperinoro maeiaus Ne 1 ona camsutcs yxe Ha 117500 ThIc. py0. (451500 —
334040).

W3 npuBeACHHBIX BBIIIE PACUETOB MOXKHO CJENATh CJIEIYIONIUE BHIBOBI. J{ist
TOTO 4YTOOBI TMPHUHATH NPABUIBHOE YIPABICHUYECKOE pEHIEHWE O CHATUU
HepeHTa0eNbHON POIYKIIMU C TPOU3BOJICTBA C 1IeJIbI0 MHHOBAIIMOHHOTO Pa3BUTHUS
IPEANPUATHS, HEOOX0IMMO, YTOOBI OHO OBIJIO OCHOBAHO HA pacyerax.

y4acTHsi HEPEHTAO0EIbHBIX M3JICTUN B MaPKUHAIBHOM JTOXOJE TPEINPUSATHUS;
MOCJEAYIOUIETO MepepaclpeeieHus MOCTOSHHBIX 3aTpaT NPEAPUATHS;

JIOJIM OCTaBIIMXCS B MPOU3BOJCTBE H3JACIUM B MapKUHAIBLHOM JI0XOJI€
NPEeANPUATHS ITOCIE MepepacpeiesieHus 3aTpar;

W3MEHEHUH MPUOBLTA OCTAIONUXCS B IPOU3BOICTBE H3JICIHH;

ONTHMAJIBHON CTPYKTYPHI BBIITYCKaeMON MPOIYKIIUU C TEIbI0 MUHUMHU3AITUN
noTeph B  NOPUOBLIM  MPEANPUATHS  W3-3a  HEMOJIHOTO  HUCIIOJIb30BaHUS
MIPOU3BOJICTBEHHBIX MOIIHOCTEH.

Tonpko Takoil  BCECTOPOHHMH MOAXOA K NpoOiieMe MO3BOJUT JHOOOMY
IPEANPUATUIO TOBBICUTH CBOI0 IKOHOMHYECKYIO 3(P(HEKTUBHOCTD.

CHOucox UCnoab3yeMo JINTepaTyphl:

1. Kupeena, H. B. luHoBannonusiii MenemxkMent: yaeonoe / H. B. Kupeea. —
Mockga: Conmanbnbie otHomeHus, 2009. — 505 c.

2. AHaIM3 X03SIMCTBEHHON JEATENBHOCTA B MPOMBIILICHHOCTH: y4eOHuK / [B.
U. Ctpaxes u np.]. — Munck: Bemmitmas mkosa, 2013. — 526 c.

3. AHanu3 XO034MCTBEHHOM JEATEbHOCTH B MPOMBIIIIEHHOCTH: Y4eOHOE
noco6wue / [JI. JI. EpmonoBuy u ap.]. — Munck: CoBpemennas mkosa, 2010. — 800
C.

YK 330.14.014

NCCIIIEJOBAHHUE KAIIMTAJIA B IEATEJABHOCTHU INTPEAITPUATUA

Hayunsiit pykoBoautens: FOpuuk B.U.
®dunocod E.A., Temomenko K.O.

bpectcknii rocy 1apCTBEHHBIN TEXHUYECKUN YHUBEPCUTET

SAnApo SKOHOMHUKHU COCTABIISIOT TPU CYITHOCTH: COOCTBEHHOCTh, CTOMMOCTh U
TPYJ; 3TU CYIIHOCTH OOBbEAUHEHBI KAlUTAJIOM, OHU JEHCTBYIOT B 9KOHOMUYECKOM
MPOCTPAHCTBE, HACHIIIIEHHOM MaccaMu OJiar U cyObeKTaMU-COOCTBEHHUKAMU OJiar,
BO BpPEMEHHU, C TEUYCHHUEM KOTOPOro TMPOUCXOASAT H3MEHEHHUS CHUTYyalluid u

COCTOSIHUM Ha3BaHHBIX CYHIHOCTCI;'I.
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Kamnuran — nenTpaipHOE NOHATHE COLMATIBHO-TIOJUTHYECKON SKOHOMUKHU. B
ATOM CYHIIHOCTH MEPECEKAIOTCS IBUKEHUS HE TOJBKO YKOHOMHYECKUX JIEMEHTOB,
HO U MHTEPECOB Pa3HBIX JIUIL, COUUAIBHBIX TPYNM U MOJUTUYECKUX OpTraHU3alui
oOIecTBa.

Lens paHHOW pabOTBI — pacCMOTPETh KalWTajdl €ro IpPUMEHEHHE WU
UCIIOJIb30BaHWE B (PMHAHCOBO-XO3SUCTBEHHOW JESITEIHPHOCTH W B IPOIECCe
BOCIPOU3BOJICTBEHHOTO LIMKJIANPEATIPUATHS.

Kanuran Bcerma OblT caMblM HHTEPECHBIM SIBICHHEM JJISI YKOHOMHCTOB-
TEOPETUKOB BO BCeM MHUpe. XOTelIoCch Obl BBIIEIUTh onpenenenue Kapima Mapkca,
KOTOPOE COCTOHUT B TOM, 4To Kammram - 3To caMmoBO3pacraroimias CTOUMMOCTh B
coOCTBEHHOCTH paboTomaTens, HCTOYHUKOM KOTOPOW SBJISETCS HEOIUIauyeHHBIN
TPy HaeMHBIX PabOTHUKOB [1].

Takke MOKHO BBIJICIIUTH OMPEICICHUE U3 COBPEMEHHOTO YKOHOMHUYECKOTO
cioBaps: Kamuram B oOmieM cmbIciie — BCE, YTO CIOCOOHO MPHUHOCHUTH JTOXOJ;
pPECYpPCHI, CO3JAHHBIC JIKOJBMHU I MPOU3BOACTBA TOBapoB M ycayr. Kamuran B
Y3KOM CMBICJIE — CPEJICTBA MPOU3BOCTBA, pa0OTAIOUINNA HCTOYHHUK J0X0/1a.

AHanu3 NOpeACTaBICHHBIX TOJIOKEHUW TMOKAa3bIBA€T, YTO IMOYTH BCE
MBICIIUTEIM B JSKOHOMHUKE OINPEACISIOT KalUuTal KakK HEKOTOPOE peaJbHOE
HaJUYHOE UMYIIIECTBO, CIOCOOHOE MPOU3BOAUTH TOBAPHI M MPHUHOCHUTH J0XOJ] €r0
BJIAJICIIBILY .

Uckmouenuem sapisiercst no3unusi K.Mapkca, KOTOpbI pacCMaTpuUBaeT €ro
KaK COIMAJIbHO-D)KOHOMHYECKYIO KaTeropuio. TakoW MOJAXO0J ITa€T BO3MOXKHOCTH
JOCTKEHUSI Han0oJIee MOTHONW OMPEIeIEHHOCTH 3TOM CJIIOXKHOM CYITHOCTH.

[To HameMy MHEHHIO, KalluTajl — 3TO UMYILECTBO MPEANPHUSITHS, TO €CTh BCE
TO, YEM OHO BJaJieeT. Takke Kanmuraa MOKHO pacCMaTPpUBATh KAK SKOHOMHYECKHE
pecypchl  (JIeHeXHBIE CpElCTBA, TOBApHBIC 3amachl, O0OPYyIOBaHUE, 3IaHMUS,
3eMeJIbHBIC YYaCTKH) C IIOMOINBIO KOTOPBIX OCYIIECTBISICTCS (DHUHAHCOBO-
XO3SIUCTBEHHAS JICSTECIIbHOCTD IPEAIPUATHA.

XO034iCTBEHHBIE CPEJICTBA, KOTOPBIMU PACMOJIATaeT MPEANPUITHE, U
XO03MCTBEHHBIC OTHOIICHUSI, KOTOPBIE (DOPMUPYIOTCSI Y HETO ¢ CaMOIo Hayaja U B
MPOLIECCE AKTUBHOM XO3SWCTBEHHOM JEATEIBbHOCTH, COCTABJISIOT €IUHCTBO
MPOTUBOMOJIOKHOCTEH SKOHOMUKHU MPEATNIPUSITUS B CTATUKE, a4 UX B3aUMOJICUCTBUE
MOPOXKAAET XO3SMCTBEHHBIE MPOLIECCHI.

XO3SIMCTBEHHBIA TIPOLECC- B3aUMOJICMCTBUE CPEICTB M OTHOILIEHUH B
JMHAMUKE )KU3HEACATSIbHOCTH Mpeanpustusi[2].
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Puc.1. Cxema popMupOBaHUs KanuTajla B KpyroooopoTe X03siCTBEHHBIX CPEJICTB
IPEITPUITHS
Hcrounuk: aBropedepat nuccepranun[3]

Hcxons w3 Hee MOMKHO BBIICIUTh 3aBUCUMOCTH MEXAY OTACIbHBIMU
MOKA3aTeNs MM, YYacTBYIOUIMMU B KPYrooOOpOT€ XO3SIMCTBEHHBIX CpEACTB
PeIIPUITHUSA:

1) 3[1+AO+ITP+HII = JIC;
2) M3+3[1+AO+HII+IIP = Kanura;

Jlenexxubie
cpencrTaa

N
7z

7z

CuaOxxenue  [IpousBoaCcTBO Peanuzarnus Bpewmst

Bocnpon3BoIcCTBEHHBIH UK



Puc.2. ®opmuposanue (MoJielb) KamuTaia B BOCIPOU3BOACTBEHHOM ITUKIIC
peANpUITHS
Ucrounuk: CoOcTBeHHas pa3paboTka

Ha pucynke 2 nokazano ¢popMHpOBaHUE KalUTalla B BOCIPOU3BOJITBEHHOM
uKJIe npeanpuatus. Ha Hem BUIHO, Y4TO KaluTaj sSBISETCS COBOKYITHOCTBIO M3 1
JC.

Ha mnponecce cHaOxeHus kanurtan paBeH M3, Tak Kak Ha JaHHOM
npouecce ocryrcreyer JIC.Ha mpomeccax npou3BOACTBA M peanu3alun
Habmogaetcs yBenuuenue /IC, B pesynbrare yero KpuBas Kanurajia npuoOperaer
Oosiee KpyTOil yroii, Tak Kak BOZHUKAET YBEJIUUECHUE KaUTala Ha BO3PACTAIOLIYIO
CTOMMOCTb T'OTOBOIO MPOAYKTa. PaccMOTpHM HM3MEHEHHME KamuTajga 3a CYer
YBEJIMYCHUS 17 (40) YMEHBIICHUS M3 u KOMIIOHEHTOB JC.

JUJ1s 3TOro Mbl HCHOJIB30BAIIN JAHHBIE CMEThI CTPOUTEIBHON OpraHU3aluy,
KOTOphele TmpenctaBieHsl B Tabmume 1 mox  Bapmantom 0. Kamumran
paccMaTpHBaeTCs Kak o011asi CTOUMOCTb CTPOUTEIBLHOTO OOBEKTA.

Tabnuna 1 HcxonHble JaHHbIE Mun.py0.

CocraBHbIE OKA3aTENN KalUTANIA [IPU
VU3MEHEHUAX MOKa3aTeen
BapuanTsl KAIIUTAIJI
S+ ®C3H [MTPUBBUIb|HAJIOT'U| M3
benroccrpax

0 482,4 230 342,48 |1000| 2054,88

1 482,4 330 342,48 | 900 | 2054,88

2 4824 230 322,48 900 | 1934,88

3 482,4 130 322,48 |1000| 1934,88

4 348,4 230 315,68 |1000| 1894,08

CornacHo Tabnuupl 1 npencraBuM U3MEHEHHUE TaHHBIX MOKa3aTesiei B
nporpaMMHOM IpoaykTe Excelna ocHoBe pucyHka 2.

Puc.
3. I'paduk ¢ MCXOMHBIMU JAHHBIMHU. Puc.4. I'paduk n3meHnenust kanuraia u M3.

BapuanTt 0 BapwmanT 1
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Puc.5. I'paduk nzmenenus kanurana u M3. Puc.6. I'paduk u3MeHeHus KanuTana.
Bapuanr 2 Bapuant 3

KAIINTAJI

Puc.7. I'paduk n3MeHEeHHS KanuTana.
Bapuanr 4

Wcxons n3 Hamelr paboThl MBI MOYKEM CIICTYIOIINE BBIBOIBI:

1. Kamurtanm -3TO DSKOHOMHYECKHE PECYpChl, C TIOMOINBIO KOTOPBIX
OCYIIECTBIISICTCS (MHAHCOBAasi M XO3AWCTBEHHAs JCATCIBHOCTh TMPEANPHUSATHS.
2. Kammran MOXXHO paccMaTpuBaTh KaK COBOKYITHOCTh 3apaOOTHOW ILIaTH,
aMOpTHU3aIUH, npuObUTM W HAJIOTOBBIX  IUIATEXKEH  MPeAnpHsITHS.
3. I'padmyeckoe nzodpakenre GopMHUPOBAHUS KAMKTajla B BOCIPOU3BOCTBEHHOM
IIUKJIC TTO3BOJISIET OIICHUTh U3MEHEHHE JT00aBJICHHOW CTOMMOCTH W KamuTalla Mpu
BApUATUBHBIX COCTABHBIX IOKA3aTeIsAX, a TakkKe TPH PETyJIHPOBAHUU
(UHAHCOBOTO PE3yJIbTaTa ACATEIHHOCTH MPEATIPHUSITHS.
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