Micnonb3oBaHHble MeTOAMKWU. 3aTpaTHbIi METO[, OLEHKM 4Ye/loBEYECKOro Ka-
nuTana, ConocTaBfieHNe N METOJ CTaTMCTUYECKOro aHanmn3a, 06paboTka, aHanu3 Ha-
YUHbIX NCTOYHMKOB.

HayuyHas HoBM3Ha. B ycnoBMsAX COBPEMEHHON 3KOHOMMUKM BO BPEMS 3KOHOMMU-
UECKOro Kpusuca TeMa Y4enoBeYeCKOro KanuTana sBAseTcsd 0COOEHHO BaKHOMN M aK-
TyanbHOI, NOcKonbKy B Pecny6avke Benapycb NHOAM - 3TO CaMblil FNaBHbIA pecypc.
KoHLenums 4YenoBeYyeckoro KanuTana 3aHWMaeT BaXHOE MECTO B TEOPUM 3KOHOMMU-
yeckoro pocta. Ee nccnegoBaHue U gasnbHelillee pa3BuTe 0COGEHHO BaXKHO A4S MO-
CTPOEHMSI COLMaIbHO-OPUEHTUPOBAHHONM PbIHOYHON 3KOHOMUKKM Pecnybnunkn Bena-
pycCb.

[MonyyeHHble Hay4YHble pe3ynbTaTbl W BbIBOAbI. [Mpy OLEHKe Ye/10BEYECKOro
KanuTana c WCMo/b30BaHWEM MPeSJ/IOKEHHOTO 3aTpaTHOTO MEeTOAa, COCTOSALLEro M3
Tpex acnekToB - COLMANbHOTO, 3KOHOMWYECKOrO W 3KOJ0TMYECKOr0, MOXHO C Nér-
KOCTbH OLLEHUTb COCTOSIHME YeN0BEYECKOro KanuTasa U NpocneanTh 3a ero AnHamu-
KOW. PacuyéT CTOMMOCTM YeNnoBeYECKOrO KanuTana MOXET OMnpefensTbCs Ha OCHOBe
pa3paboTaHHOR HOPMY/bl U NPeLN0XEHHOW (POPMbl OTYETHOCTM MO YENOBEYECKOMY
Kanutany.

Ye/ioBEYECKNIA KanuTa - FeHepaTop SKOHOMWYECKOTO PasBUTHS.

MpakTM4yeckoe MPUMEHEHUE MONYYEHHbIX Pe3ynbTaToB. [pes/IoKEHHbIA B
[aHHON paboTe 3aTpaTHbIi METOA OLEHKM 4Yel0BEYeCKOro Kanutasna NMPUMEHUM He
TOMbKO MPU aHa/M3e COBOKYMHOIO Yen0BEeYeCKOr0 KanuTana CTpaHbl, HO U Npu
OLiEHKe ero Ha WHAMBMAYanbHOM YpoBHEe. OCHOBHbIE MOKasaTesn JaHHOTO MeToja:
BbICOKas TOYHOCTb M3MEPEHWS 1 MPOCTOTA.

MWHCTPYMEHTbI YMNPABJIEHNA PUCKAMU
HA ®PUHAHCOBOM PbIHKE

B.H. XOMUWYYK (cTyaeHTkKa 2 Kypca)

Mpo6bnematnka. [aHHas paboTa HampaBfeHa Ha WCCNefoBaHMe CMoco6oB
ynpaBneHns PUHaHCOBLIMW PUCKaMK /060 NPMPOAbl, CONPOBOXAAKLLMMUN CAENKN
Ha pa3HbIX CEerMeHTax (PMHaAHCOBOrO pbiHKa. Kommepueckue, Ba/llOTHbIE, MPOLEHT-
Hble U WHBECTMLMOHHbIE PUCKN TPEBYOT 0COObIX MHCTPYMEHTOB ANS UX OLEHKN W
CHWXeHUA.

Llenb paboTbl. PaspaboTka 6/10K-CXeMbl CUCTEMbI PUCK-MEHEMKMEHTA B KOM-
Mepuyeckmx baHkax Pecny6nuku benapycb ¢ y4eTOM crneumpukm nx QyHKLMOHMPO-
BaHWSA N BHELUHMX CUTYaLUMOHHbIX (haKTOpOB.

O61beKT ncecnefoBaHna. PUCKM M ONACHOCTY B LeATENbHOCTU YUpeXxaeHuii (u-
HaHCOBOr0 NocpeaHMYecTBa.

Mcnonb3oBaHHble MeTOAMKU. CUCTEMHbIA aHann3 OCHOBHbIX HanpasfieHwui
(hMHAHCOBO-KPEANTHbLIX Onepawmii, BEPTUKa/bHbIA, FOPU3OHTaNIbHBIA U (JaKTOPHbIN
aHanm3 akTMYeckMx MaTepmanoB, COMOCTaBleHWe, CPaBHEHWE, MOCTPOEHWE CTaTu-
CTUYECKMX FpathnKoB.
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HayyHas HoBM3Ha. KOMNAeKCHbIi NOAXOA K WMCCNELOBAHWIO CYLLECTBEHHbIX
onacHocTeldi U UX BO3MOXHbIX MOCMEACTBMIA HA MUKPO3IKOHOMUYECKOM U MaKpO3Ko-
HOMWYECKOM YPOBHSAX MO3BOMINA COCTaBUThL 6/10K-CXEMY YHMBEPCAZIbHOTO anropmuTMa
BbISIB/IEHMS, OLEHKMW, NPOrHO3MPOBaHNs NMOCNeACTBUIA PUCKOB W BblbOpa afeKBaTHbIX
WHCTPYMEHTOB UX CHUKEHUS 418 YUPEXeHWA 6aHKOBCKO CUCTEMbI CTPaHbl.

MonyyeHHble Hay4Hble pe3ynbTaTbl M BbIBOAbI. PaspaboTaHa cxema Kpyro-
060poTa AeHeXHbIX (HOHAOB PbIHOYHOW 3KOHOMWKW, MaTpM4Has Mofenb (PUHaHCO-
BbIX MOTOKOB MEXJY €e CEeKTOpamu, a Take CUCTeMaTW3MPOBaHbl OCHOBHblE BUAbI
PUCKOB M NpeanoXxeHa 6/10K-CXeMa MexaHn3Ma ynpaBieHns PUHaHCOBLIMU pUCKamu,
KOTOpasi MOXET BblTb MON0XEHA B OCHOBY MPOEKTUPOBAHWS CUCTEMbI PUCK-MEHeLX-
MeHTa KOMMEPYECKOro 6aHka.

MpakTUYeckoe MNPUMeHEHMe MOyYeHHbIX pe3ynbTaTtoB. McciefoBaHHble B
[aHHON paboTe BMAbl (PUHAHCOBbLIX PUCKOB, OCHOBHLIMU 13 KOTOPbIX SBASKOTCA CreKy-
NATUBHbIE U YNCTbIE PUCKN, ABNAKOTCA Hanbosee 4acTo BCTpevarLmnmMmnca onacHoOCTAMM
Aans 6enopycckmx 6aHKoB. o 3TO NpUuUMHe cUCTEMa PUCK-MEHeMKMEHTa [O/MKHa
CTaTb B&KHEWLUMM 3MEMEHTOM YMpaB/ieHUs (HUHAHCOBO-3KOHOMUYECKON [eATenbHO-
CTbIO KOMMeEpUeCKMx 6aHKOB. lMpakKTuyecKas peanusauusi pesynbTaToB WCCMEA0BaHUS
MOMOXET BOCCTaHOBUTb CTabWUNbHOCTL M 3PYEeKTUBHOCTb KaK 6GaHKOBCKOM CUCTEMbI,
TaK 1 KOMMEPYECKUX OpraHm3auuii peanbHOro cektopa Pecny6avku benapyce.

COBEPWEHCTBOBAHWE ®NHAHCOBO-3KOHOMWYECKOTIO
MEXAHWU3IMA MANbIX NPEAMPUATNN

B.M. XYJANHA3APOB (MarncTpaHT)

MpobnemaTnka. daHHas paboTa HanpaBfieHa Ha UcCCnefoBaHMEe 0COHGEHHOCTEN
(hMHaHCOBO-3KOHOMMUYECKOr0 MexaHu3mMa (YHKLUUOHMPOBaHWSA CYObLEKTOB Manoro
6u3Heca B Pecny6nvke benapycb n TypKMeHUCTaHe.

Llenb paboTbl. Pa3paboTka OCHOBHbLIX MepPOMpPUATUIA, HampaBNeHHbIX Ha CO-
BEpLUEHCTBOBaHWEe HOPMATWBHO-MPaBOBOM 6asbl M CUCTEMbl HaNOroBOro perynupo-
BaHWA [eATeNbHOCTM YacTHOrO NpeAnpUHMMATENbCTBA, CNOCO6CTBYOWME MOBbILLE-
HUK MHBECTULMOHHOW aKTUBHOCTU 1 3KOHOMMYECKOW 3(h(heKTUBHOCTU AAHHOIO CEK-
TOpa 3KOHOMUKK B benapycn 1 TypKMeHUCTaHe.

O61beKT uccnesoBaHnsa. Manble NpeanpuaTUS Kak CyObekTbl YacTHOrO npef-
NPUHUMATENLCTBA B CTPaHaxX C PasBMBAKOLLEACA PbIHOYHON 3KOHOMUKOMA.

VMicnonb3oBaHHble MeTOAWUKWU. CTPYKTYPHbIA, AUHAMUYECKUIA U rpadinyecknii
MeTOfbl CTAaTUCTMYECKOrO aHanv3a, 31eMeHTbl (PMHAHCOBOW [AMArHOCTWKW, CPaBHU-
TeNbHbI/ aHANN3 1 CUHTE3 U3YYaeMbIX CUCTEM.

HayuyHas HoBM3Ha. CekTOp 4YacTHOro npeanpuHMMaTensbCcTBa kak B bBenapycy,
Tak 1 B TypKMeHUCTaHe pa3BMBAETCSH HeJOCTaTOYHO ObICTPbLIMKM TeMnamu, v Aons
manoro 6usHeca B BBIM o6enx cTpaH HeBenuka. B npouecce nccnefoBaHns Bbinos-
HeH MOAPOOGHBIA (PUHAHCOBO-3KOHOMUYECKUIA aHann3 CTPYKTYpPbl M AUHAMUKK pac-
CMaTpMBAEMOro CEKTOpa PbIHOYHOM 3KOHOMMWKW W BbISIBMIEHbI [NaBHble MPUYNHBI
cnaboi NpoM3BOACTBEHHOM aKTMBHOCTU CyObLEKTOB Manoro 6usHeca, a Takxke paspa-
60TaH KOMMNEKCHbIV MOAXOA K PELUEHNIO NPOo6eMbl.
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