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Mpo6nematuka. [aHHasa paboTa HanpasieHa Ha BbIGOp CTpaTernn ynpasneHus
060pOTHBIMW aKTMBamu NpesnpuaTus. PauuoHanbHOe UCNoNb30BaHNE 060POTHOrO
KanuTana BAUSET Ha OCHOBHbIE MOKa3aTeNn XO3ANCTBEHHONW AeATeNbHOCTW OpraHm3a-
umn. CTaHOBUTCS OYEBWUAHLIM, YTO B COBPEMEHHbIX YC/I0BMAX TPeGYOTCA HOBbIE MOJ-
XOAbl K COBEPLUEHCTBOBAHMIO CMOCOG0B yrnpaBieHnsi 060POTHbIM KanuTaaoM, K nouc-
Ky pPe3epBOB MOMOSIHEHNS COOCTBEHHOIO KanuTana Xo3a/iCTBYHOWMUMMN CyObeKTamu.

Llenb pa6oTbl. BbibpaTb cTpaTernto ynpaeneHns 060POTHbIMI aKTUBaMMU.

O6beKkT nccnegoBaHns. TekylMe akTUBbI NPEANPUATUIA NO BULY LEATENbHO-
CTW «MPOU3BOACTBO MaLLUMH 1 060PYL0BaHNAY.

Ncnonb3oBaHHble MeTOAUKW. [eTabHbl CTPYKTYPHO-ANHAMUYECKUIA aHaIn3
MCMOMb30BaHNs 060POTHbLIX CPEACTB, pacyeT MOTPEOHOCTU B 060POTHLIX akTUBax Mo
CMCTEMHON W BapbupytoLLeid YacTaM, pacyeT YNCTOro 060pPOTHOrO KanuTana, Bbi6op
cTpareruu.

HayyHasi HOBM3Ha. [NaBHON LeNb ynpaBieHWsi 0B6OPOTHLIMK aKTUBamu
npeanpuaTUS SBASETCA MakKCMMM3auus npubbian npu obecnevyeHnn yCTOMUMBOM Y
[OCTAaTOYHOM NNaTeXecrnocobHOCTM opraHm3auun. B To e Bpems, ¢ 04HOI CTOpO-
Hbl, MOIUTUKA YNPaBAEHUA JO/HKHA 06ecneunTb NOMCK KOMMPOMUCCA MEXAY PUCKOM
noTepy NNKBUAHOCTU N 3(h(hEKTUBHOCTLIO paboThl, a C APYroil CTOPOHbI, Npu Nog6o-
pe WCTOYHMKOB (DMHAHCUPOBAHMA MPUHMMAETCA PeLUeHWE, YUYUTbIBAIOLLEE CPOK MX
MPUBAEYEHUSA U U3LEPXKKM 33 UCMO/b30BaHNE.

Mony4yeHHble HayuHble pe3ynbTaTbl M BbIBOAbI. [laHa XapakTepucTuka 060-
POTHOrO KanuTtana B [eATe/lbHOCTU MPeAnpuATUiA NPOMbILWIEHHOCTH. [peanoxeH
anropuTM OMpefeneHns LerncTBUTENbHOW MOTPEOHOCTU MPeanpusaTUsS B 0O0POTHLIX
aKTMBax Ha OCHOBE [eTa/lbHOr0 CTPYKTYPHO-AMHAMUYECKOro aHaius3a WMCMnosb3oBa-
HMSi 060POTHBLIX CPEACTB; pacyeTa MOTPEOGHOCTM B OBOPOTHBLIX aKTMBaxX MO CUMCTEM-
HOW W BapbMPYHOLLEA YacTsaM; pacyeTa YNCTOro 060pOTHOrO KanuTana. PaspaboTaHa
MOA€eNb (PMHAHCMPOBaHNA 060POTHbLIX aKTUBOB.

I‘IpaKqueCKoe NMPUMeEHEeHNe NOoNyYeHHbIX Pe3ynbTaToB. MCCﬂe,qOBaHHbIe B
[JaHHOM paboTe BMAbl CTpaTernin MPUMEHUMbI He TOMIbKO A1 MPeAnpuaTUiA No BUAYy
LEeATeNIbHOCTU «MPOW3BOACTBO MalUMH U 060PYAOBaHWs», HO W A1 MPesnpuaTuii
Apyrux otpacneid. [JaHHble pa3paboTKM HEOOXOAMMbI ANs MakCMMMU3aLMn Npubbinn
npv obecnevyeHnn yCTOMUMBOW 1 AOCTATOUHON MNaTEXeCnoCOOHOCTM NPeanpuaATHS.

AHANN3 KNACTEPHbIX 29 PEKTOB ANA MAJbIX I'IPE,EI,I'IPI/IFITVIVI
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MpobnemaTtnka. B npoueccax npeobpa3oBaHuii pernoHaibHbIX 3KOHOMUK 3a-
PY6eXHbIX CTpaH Hayan akTMBHO MPUMEHSTLCA KNacTepHbI Noaxo4. JTo 06ycnoB-
NEHO HeOBXOAMMOCTbI0 MOAAEPXKKN PErMOHaNbHBIX MPEANPUATAN, NOBbILLEHNS NX
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