PykoBoguTenu, COGCTBEHHWKM 4YaCTO CKPbIBAOT WH(OPMALMIO O NAaTeXecnocobHOCTM
npeanpuaTua.

MpeanpuaTuAM, ¢ Jonei rocyaapCTBEHHON COBCTBEHHOCTU YACTO OkasblBAETCS MOAJEPX-
ka, KOTOpas NWWb HE3HAUWUTENbHO OTOABUIAET €ero HennarexecnocobHocTb (npumep OAO
«MeTtannuct» B . bpecte).

Ha npegnpusatusax ¢ foneii rocyaapctBeHHON COGCTBEHHOCTM MPUCYTCTBYIOT NpefcTaBuTe-
N TOCYAapcTBa, KOTOpble He BCerja MOryT MpaBWibHO W CBOEBPEMEHHO pearnpoBath Ha
OWWN6OYHbIE peLUeHUs OCTa/IbHbIX aKLMOHEPOB WM Y4aCTHWKOB. HedaBHO OblN0 OTMEHEHO
npasuno «30/10Toi akumu». OHa JaBana npaso NPeACTaBUTENAM rocygapcTsa 610kMpoBaTh
peLLeHns, KOTopble YacTo NPUBOAAT K HENNATEXECNOCOBHOCTH.

KonnuectBo npegnpuaTiii 6aHKPOTOB MO0 Gbl GbITb 3HAYUTENLHO 6OMbLLE, O4HAKO B
Pecny6nvke Benapychb Ha CerogHAWHNA feHb HET BO3MOXHOCTW PeasbHO OLEHUTb CTOMMOCTb
MMyLLeCTBa npeanpusTuii (no 6anaqcy OC cTosT B 10-100 pa3 AOpOXe, YeM UX peasibHas Le-
Ha) => flaHHas npobnema BbIABNAETCA B NpoLecce npouesypbl 6aHKpOTCTBA. B peanbHOCTH
[JleLleBrie CHECTU CTapble 3AaHNs 1 NOCTPOUTb HOBbIE.

B xofie perynupoBaHns 3KOHOMUKM FOCYAApCTBO HEN3OEXHO CTaskuaeTcs ¢ Npobnemoii He-
NNATEXecnocobHOCTI W YBLITOYHOCTI CYOBEKTOB NPeANPUHUMATENLCKOI eATenbHoCTU. Kak no-
Ka3bIBaET ONbIT CTPaH, NEPEXMBLLMX KPU3NC B KOHOMMKE, YUCTO PbIHOYHBIM CPEACTBOM peLLleHns
npo6nembl ABMAETCA UHCTUTYT BaHKPOTCTBA, HANPaB/EeHHbIA Ha 3alnTy NPaB 1 3aKOHHbIX MHTE-
PecoB KpeAuTopoB W NpeceyeHne HeaMEKTBHOrO 3KOHOMUYECKOTO NOBEAEHMUS [O/KHUKOB.

HennatéxecnocobHOCTb ABNMAETCA HEOOXOAUMBIM /eranbHbIM NpU3HakoM 6aHKpoTCTBa
NCMONb3yeTCA KakK KpUTepuii 6aHkpoTCTBA.

CybbekTamu NpaBOOTHOLLEHWIA, CBA3AHHBIX C 6aHKPOTCTBOM, ABMIAKOTCA AOMKHUKW, Kpeau-
TOPbI, @HTUKPUINCHBIE YNIPaBAALLME.

Takum 06pa3om, npouegypa 6aHKPOTCTBA - O4eHb CMOXHbBIA W CepbesHbIi npouecc, Tpe-
OytoLMiA HANPSHKEHHO PaboTbl LeNoi KOMaHzbl: 0pUCTOB, SKOHOMWUCTOB, NPOU3BOACTBEHHM-
KOB W ApYrVX CNeuuanncToB. MIMEHHO B Xode Takoil paboTbl NOABNAETCA NpakTMka NpUMeHe-
HUA 3aKOHOAATEeNbCTBA 0 HaHKPOTCTBE W peann3aLii ero NooXeHWi.

82000 rofly 6611 CoBepLUEHHOrO 3akOHa 0 6aHKpOTCTBE HET. Kaxzoe rocyfapctso no-cBoemy
peLuaeT BHYTpPeHHME Npob/embl, CBA3aHHbIe ¢ 6aHKPOTCTBOM. 3akoH Pecrnybnuku benapycb o
GaHKpOTCTBE, NPUHATHLIA Haumbonee npopaboTaHHbIM cpeau cTpaH CHI B cBoe Bpems. OgHako
Ha CerofHALIHNIA JeHb OH He 0TBEYAEeT B NOJHON Mepe peasnsiM COBPEMEHHOM XU3HU.

B Poccun B 2009 rofly 6bi10 BHECEHO MHOTO M3MEHEHWIA, 3aKOH Obin TLATENbHO Nnepepa-
60TaH, 1 Ha CerofHsALHMIA AeHb OH 0TBEYAET COBPEMEHHbIM TPEBOBaHNAM 3aKOHOAATENbCTBA
0 6aHKPOTCTBE M 3KOHOMUYECKOTO Pa3BUTUA CTPaHbI

YK 658/5
[OpoHb O.C.
HayuHbIil pykoBognTenb: foueHT Oneposey, T.B.

AMOPTWN3ALNA KAK OCHOBA BOCMPOW3BOACTBA OCHOBHbIX CPEACTB

Llens paboTbl: paccMOTPeHWe BAWSIHUS amOpTU3aLMW HA BOCMPOWU3BOACTBO OCHOBHbIX
CPefCTB, a Takke MCMOMb30BaHWE W BANSHIE aMOPTU3aLMOHHOMO (hoHAa B PB.

AMOPTN3aLMOHHBI MEXaHU3M - C/IOXHAs CUCTEMA MPaBWJI, HOPMATMBOB 1 MeToZoB. Mops-
ZOK MPUMEHEHWSI OTAEbHBIX €70 3KOHOMUYECKNX U aMUHUCTPATUBHbBIX MHCTPYMEHTOB YCTa-
HaB/MBAETCA aMOpPTU3ALMOHHON MOSMTUKOW, ynpaBnsioleli NpoLeccoM BOCMPOM3BOACTBA
UMYLLECTBA, C(HOPMUPOBAHHOI U [AeliCTBYIOLIE B Pa3NMUHBIX CTPaHax Ha ONpede/eHHbl»
aTanax pasBUTUS MO-pasHOMy. BaxHOe MECTO B aMOpTM3aLMOHHOW MOMMTUKE 3aHUMAIOT
amMopTU3aLMOHHbIE (HOHABI, MOPSAOK UX (HOPMUPOBAHNS 1 MCMOJB30BaHMS.
26



B VIHCTpYKUMN O NOpsiAKe HAYMCNIEHWS amMOPTM3aLMM OCHOBHBIX CPEACTB W HemaTepuanb-
HbIX aKktmeos 0T 02.12.2009 Nel91 oTMeYeHO, YTO B LieNsX KOHTPOMIA MCMNOb30BAHWA HauuUC-
NeHHO amopTu3aumn MCMo/b3yeTcsl amMOpTU3aLMOHHbIA (hOHA, YYeT hOPMMPOBAHNS U KC-
NoNb30BaHMSA KOTOPOrO BeAeTCA Ha 3abafaHCOoBbIX CyeTax "AMOPTU3ALMOHHBLIA (OHA BOC-
MPOU3BOACTBA OCHOBHbIX CPeACTB”.

060c06MeHHbIA yyeT hopMUPOBaHNA 1 UCMOMb30BAHUS aMOPTU3ALMOHHLIX (HOHA0B MO-
3BO/ISIET OpraHn3auum noayyatb AOCTOBEPHYIO MHCDOPMALMIO O HA/IMYNN UCTOYHWKOB (OMHAH-
CMpOBaHs 060POTHbIX M BHEOOOPOTHLIX AKTUBOB A/19 06ecneyYeHns HenpepbIBHOTO npoLecca
BOCMPOW3BOACTBA, KOHTPO/IA U HELOMYLLEHNS AUCTIPONOPLMIA B CTPYKTYPE UCTOYHUKOB.

,quXKaHaﬂbHaﬂ CUCTEMa Ha4yMcneHna amopTu3aLnn, U3Hoca N OTPaKeHNa ux B 6yxyL|eTe,
cywectsoBasluas B CCCP go 1992 r., B 3HA4NTENbHOI CTENeHM COOTBETCTBOBAMA 3KOHOMM-
YeCKOMy COfiepXaHulo onepauuid. Hegoctatkom ee ABASNOCH TO, YTO aMOPTW3ALMOHHbINA
thoHz, hopmmpoBasICs B CyMMeE BCell HAUMCNIEHHOW amopTu3auum (Ha MOSHOE BOCCTaHOBAE-
HWE), a He TO/bKO TOW ee yacTW, KoTopast BOLIa B CE6ECTOMMOCTb peann3oBaHHO Npoayk-
Ljan 1 BO3MeELLeHa B BbIpyUKe.

MnaH cyetoB 1991r. cogepxan OAHOKaHANbHYH CUCTEMY OTPaXEHWS M3HOCA OCHOBHbIX
cpefcTB. CueT "AMOPTU3ALMOHHLIA (POHA" B HEM OTCYTCTBOBAN M Obll BBEAEH TO/bKO B
1997r. Kak YacTb pe3epBHOro oHaa. OfHaKO aMOPTU3AaLIMOHHBIA POHA ABNSETCS OTAENbHBIM
MCTOYHMKOM BOCMPOM3BOACTBA HApsAy C NpubbIbl. M03ToMy NpuHATBLIA B 19971, nopsaok
€r0 OTPaXEeHWs He COOTBETCTBOBA 3KOHOMMYECKONM CYLHOCTM [AaHHOW onepauuui, ero uc-
Nno/b30BaHNe ObI0 He 060CHOBAHO W HEKOPPEKTHO.

M0 3KOHOMWUYECKOMY HA3HAYEHWI0 aMOPTU3ALMOHHBIA (POHA AOMKEH akkyMynuposaTth u-
HaHCOBbIE pecypchbl AN BOCMPOM3BOACTBA OCHOBHbIX (POHAOB, T. €. 06ecneunBatb 3ameHy
BbIObIBAOLLMX CPEACTB TPyAaA.

BbifensioT cnefytoLLme BuAbl BOCNPOM3BOACTBA:

1 MpocToe BOCNPOM3BOACTBO - CTPOMTENbCTBO W NPUOBPETEHUE OCHOBHBLIX CPELCTB B
pamkax COOTBETCTBYIOLLMX CYMM HAYUC/IEHHOTO M3HOCA.

2. PaclumpeHHoe - CTpOUTeNbCTBO 1 NpuobpeTeHne OCHOBHBIX CPEACTB B pasMepax npe-
BblLWaKLLMX CYMMbl HA4YMCIEHHOr0 M3HOCA.

3. CyXeHHoe - CTpOMTENbCTBO W NpUOBGPETEHNE OCHOBHbLIX CPEACTB B pasMepax MeHblue
CYMMbI HAQYNCNIEHHOTO WU3HOCA.

Ec/m nepBoHavanbHas CTOMMOCTb CPEACTB TpyAa COBNafaeT ¢ BOCCTAHOBUTENbHON CTOM-
MOCTbI0, & HOPMbI aMOPTM3aLMKM MPaBUIBHO OTPAXAKT BO3MOXHbIE CPOKN CYXObl OCHOBHbIX
(POHAO0B, M 3TN CPOKM COOG/IOAAIOTCA, TO aMOPTM3aLMOHHbIA (hOHL MOXeT obecneunTb no-
TPeGHOCTM TOMBbKO NPOCTOT0 BOCMPOU3BOACTBA.

Ecrm amopTu3aumnoHHbIii (DOHA akkyMy/IMpoBas YacTb CPeACcTB, KOTOpble NPy NpaBuIbHOM
HaYMCNIEHNN amMOpPTHU3aLMK AOMKHbI BblM Bbl BOIATM B (DOHL, HAKOMAEHNS, TO U3BLITOK UX MO-
XKET ObITb U3BAT AN PACLUNPEHNS NPON3BOACTBA.

CraTucTuka CBUAETENLCTBYET, YTO E€XErofHble CYMMbl aMOPTW3aLMOHHbIX OTYUC/EHWI
3HAYNTENbHO MPEBbLILLAIOT PasMepbl COOTBETCTBYIOLLErO BblOLITUA OCHOBHbIX (hOHA0B. [pe-
BbILLIEHWE HAUMCNSEMON amopTU3aLMen eXerofHoro BblObITUS OCHOBHBIX (DOHAOB MMEET yc-
TOWYMBYIO TEHAEHLMIO K POCTY. B CBA3N C 3TUM B 3KOHOMWYECKOW TEOPUM U NPAKTUKE XO3ANCT-
BOBaHWA CNOXUMOCh MHEHME O 3aKOHOMEPHOM XapakTepe W36bITOYHOCTM amopTu3auuM no
CpaBHEHMIO C NOTPEBHOCTbI0 B CPEACTBAX /1 BOCCTAHOB/EHUS M3HOLLIEHHBIX (DOHAO0B 1 BO3-
MOXHOCTI €€ U3bATUS L1 HAKONNEHMS.

Mpo6niema o6ecneyeHns LieNeBoro MCnob3oBaHNs aMopTU3aLMOHHbIX (DOHA0B Kak MCTOY-
HUKOB BOCMPOV3BOACTBA OCHOBHOIO kanuTasia akTyasbHa He TONbKO B Hallel cTpaHe.
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B poccuiickoii 3KOHOMUYECKOI Mpecce W nUTepaType NpeanaraeTcs u3biMaTb y Npeanpu-
ATWIA [leHeXHble CPeACTBa, IKBMBAIEHTHbIE CyMMaM HauMCNeHHOW amopTu3auun, B LEeHTpa-
NM30BaHHbIA hOHA Npu MuHHe P®. Ing CMATEHUSA HEraTMUBHBIX MOCNEACTBUI OTBNEYEHNS
CpefcTB M3 06opoTa npegnonaraeTca npefocTasuTb NPEANPUATAAM NpaBo "BbIKYNUTL" CBOW
Xe [EHeXHble pecypchbl 3a HeKOTOpYI nnaty U3 3Toro (ioHAa AN WUCMOMb30BAHNA Ha Teky-
e Hyxgbl.

VHbIM nyTem ugeT YkpauHa, rge Obin nognucaH yka3 npesugeHta ot 7.03.2001r.
N 169/2001 "O KoHuenuum amopTU3aLyMOHHOI NOMTIKK", KOTOPLIM NPEANPUATUAM AaHO Mpa-
BO CaMOCTOATENbHO WCMOMb30BaTh CPEACTBA CBOEr0 aMopTU3aLMOHHOTO (DOHAA, W 3anpeLye-
Hbl Nt06bIE LIEHTPAIM30BAHHbIE U3BATUA 13 HETO. MPaBO Ha HaOrOBbLIE CKUAKA UMEIOT TOMBKO
Te Cy6bLEKTbI X03ACTBOBAHMS, KOTOPbIE UMEOT [OKYMEHTaNbHOe MOATBEPXAEHNe WHBECTU-
LIMOHHOTO MCNO/b30BaHMsA aMopTu3aLmMoHHoro hoHaa. CornacHo cT. 10 3akoHa YkpauHbl "O6
WHBECTULMOHHOI feATeNbHOCTM" aMOPTU3aLMOHHbIE OTUMC/IEHNS OnpedeneHbl kak COBCTBEH-
Hble (DMHAHCOBbIE PeCcypChbl MHBECTOPA, 3a CYET KOTOPbIX MOTYT OCYLLECTBAATLCA HBECTULIMN.

B AsepbaiifpkaHe B cT. 106.3 HanoroBoro kofekca yCTaHOBNEHO, YTO UCHUCIEHHBIE W OTHe-
CeHHble Ha MPOWN3BOACTBEHHbIE PACXOAbl aMOPTU3ALMOHHbIE OTYUCIIEHUA ABNAKOTCA UCXOA-
HbIM (00 3afeliCTBOBAaHWA YNCTOI NPMBbIN) UCTOYHUKOM (DUHAHCMPOBAHUA MPON3BOACTBEH-
HbIX KanBAOXeHW.

Takum 06pa3oM, MOXHO CAeNnaTh BbIBOA, Y4TO CTENEHb FOCPEryNMpoBaHus B 3T0i 061acTn B
OTZENbHbIX CTpaHax ONpefenseTcs 3KOHOMUYECKOW cuTyauueid. pu ycnosun NpasuibHOTO
NPUMEHEHNA WHCTPYMEHTOB M METOLO0B aMOPTU3ALMOHHAA MONNTUKA, Kak 4acTb 06LLero me-
XaHu3ma rocyapCTBEHHOr0 PerysiMpoBaHus 3KOHOMUKONA, MOXET CTaTb CTepkHeM obecneve-
HWSA PaCLUVPEHHOTO BOCMPOM3BOACTBA OCHOBHbIX CPEACTB.

[ins obecneyeHns HeNpepbIBHOCTW BOCMPOWN3BOACTBA HA MakKpo- U Ha MUKPOYPOBHE upes-
BblYaiiHO BaXHO Lie/IeBOe MCNOMb30BaHNe BCEX COOCTBEHHbIX MCTOUHIKOB.

B KkayecTBe COOCTBEHHOTO MCTOYHWKA (PUHAHCMPOBAHWA BOCMPOM3BOACTBA OCHOBHOIO W
060POTHOrO KanuTana B MUPOBOI NMpakTUke paccMmarpuBaeTca He "Oyxrantepckas”, a Tak Ha-
3blBaemMas "geHexHas" npubbiib (MPoJaXn MUHYC 371eMeHTbI CebecToMMOCTM peann3oBaHHOI
NPOJYKUMKM, CBA3aHHble C AEHEeXHbIMW Bbinnatamu). “[leHexHan" npubbiib, Kak WUCTOUHMK
CpefcTB, NpeAcTaBnsaeT coboii byxrantepckylo npubbiib, CKOPPEKTUPOBAHHYIO HA BXOAsLLNE
CTaTbyl, He CBA3aHHblE C [BWXEHWEM CPefCTB, B T.4. HA BE/MYMHY BO3MELLEHHbIX B COCTaBe
BbIPYYKI aMOPTU3aLMOHHBIX OTYUCIEHWIA.

/3noxeHHbI noaxod NpUHAT B GpuTaHCKOM cTaHgapTe 6yxyuyeta SSAP-10 "OtueTbl 06
WCTOYHMKAX W WCMOMb30BaHUM cpeacts” u MCOO 7 "OTuetbl O ABWKEHUM [AEHEXHbIX
cpeacTs”.

Takum 06pa3om, amOpPTM3aLNOHHbIE OTUUCNEHWS, BKKOYEHHbIE B CE6ECTOMMOCTL peanu-
30BaHHOI NpogyKumuW, Hapsgy ¢ Gyxrantepckol Npuobibio Takke ABASIOTCH COBCTBEHHLIM
WCTOYHUKOM BOCMPOM3BOACTBA, XOTA 1 060CO6/IEHHO HE BbIAENAOTCA B 3TOM KayecTse B nac-
cuBe GanaHca.

Hago 3ameTutb, 4to B PB 3a cueT COGCTBEHHbIX CPEeACTB Opranusauuii huHaHcupyertcs
40% BOCMPOM3BOACTBEHHbIX WHBECTULMA, [ONA aMOPTU3ALMOHHLIX OTYUCIEHUA B HUX CO-
craBnset go 60% (PucyHok 1).

BbICOKMIA ypOBEHb M3HOLIEHHOCTM OCHOBHbIX CPEACTB, KOTOPbI/ B LenoM no pecnybnuke
pocTur 60%, u HU3kne Temnbl X OGHOBNEHWS aKTyanusupyloT npobremy akTueu3aLum BoC-
NPOM3BOACTBEHHBIX MPOLIECCOB NOCPEACTBOM YCKOPEHHOTO HaunCrIeHns amopTusaumu. B um-
BM/IM30BAHHbIX CTpaHax CTeneHb W3HOCA OCHOBHbIX (DOHAOB NPeAnpUATWA He MpeBbllaeT
25%, a noporoBast 4N1s1 3KOHOMWUYECKO 6e30MacHOCTM BEMMYMHA cocTaBnseT 50%.
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Hazo cka3aTb, YTO amMopTU3aLus SBNSETCS OAHUM W3 BAXHELLNX U Haubonee fLOCTYMHbIX
WCTOYHMKOB HAKOMMEHWUs,, HEOBXOAMMBIX Afis 06ECneyeHns mpolecca BOCMPOM3BOACTBA OC-
HOBHbIX CPEZCTB, MOCKO/bKY (HOPMUPYET Ty YacTb CTOMMOCTM MPOAYKLMK, KOTOpasi BO3MeLLa-
€T X noTpeG/eHre B NPOLECCE NPOM3BOACTBA.

JS 2004
IS = 200S
«2006

2007

2008

PucyHok 1- VIHBeCTWULMN B OCHOBHOI KanuTan Mo MCTOYHMKaM
thuHaHcmpoBaHusa B 2004-2008 rogax (B npoLeHTax)

CNNCOK UNTUPOBAHHbBIX NCTOYHMKOB

1 Kpasuetko, T.J1. Mopagok pacueTa W yyeta aMmopTh3aLmMm OCHOBHbLIX CPEACTB 1 aMopTy-
3aUMOHHOTO (hoHAA C y4eToM TpeboBaHMiA HOBEMLLMX HOPMATUBHBIX OKYMeHTOB / T.J1. Kpas-
yeHko, /.M. KpaBueHko Il Byxrantepckuit yuet u aHanms. - 2009, - No7.

2. Ky3sbmuy, T.C. Mpo6nembl (hOPMUMPOBaHUS 1 UCMOMb30BAHNA aMOPTU3aLMOHHOTO PoHAA
B Pecny6nnke Benapych n nytn ux pewwenns / T.C. Kysomuu, BA fposa Il Byxrantepckuii
y4eT 1 aHams. - 2009. - Ne9.

3. ManwHa, H.A. BocCnpon3BOACTBEHHbIA acnekT HOBO aMOpTU3ALWOHHOKA MnoauTuKN /
H.A.ManuHa Il SxoHomuueckas raseta. - 2003. - Ne63.

4, CraTucTniecknin exerofHnK / HaumoHanbHbIi cTatucTuyecknii komuteT Pecny6nnku be-
napycb - MuHck, 2009.

YK 631.2:691.223:631.2.691.215.5
EdpmmeHko A.TM.
HayuHblii pykoBOAUTENb: K.T.H., foUeHT HecTepos M.B

CABUrOBbIE JEGOPMALINN TPYHTOB BOJOX03ANCTBEHHbBIX OB EKTOB
TOME/IbCKOW OBJIACTY

Mpv NPOEKTUPOBAHUN U CTPOUTENBCTBE MMAPOTEXHUYECKNX COOPYXEHNIA HA BOLOX03ANCTBEHHBIX
cucTeMax 1 ONpefenenns Hecylueid CnocobHOCT OCHOBAHWIA 1 UX AedhopMalinii He0BX0ANMOo
3HaTb 4etopMaLMOHHbIE M MPOYHOCTHbIE XapakTEPUCTUKA FPYHTOB 3TWUX OCHOBAHWIA. YuuTbiBas
CPaBHUTE/NbHO 6GO/bLUME 06BEMbI BOJOXO3ACTBEHHOrO CTPOUTENLCTBA B OMENLCKOA 06nacTu,
6Bbl NPOBEAEHbI CLABUTOBbIE UCCNeA0BaHNSA (yHTOB HabepexHoN p. CoX, rAae B AaHHbIA MOMEHT
3efeTcs ee 61aroycTpoiicTBo.

Wcenepyemble thyHTbl 0ToBpaHbl Ha 06bekTe «HabepexHas peku Cox 0T Jlebsxero npyaa
10 yupexnaeHus «Fomenbckas ropofckas knuHuyeckass BCMM». OT6op 06pasLoB rpyHTa npo-
n3Boguncs u3 AByx Wypdos. TpyHT Nol Obin B3AT M3 Wwypda Nl ¢ ry6uHbl 3 M. TpyHT Nol ¢
CTOTHOCTbIO TBEPAbIX YacTul 2,7 r/cM3 XxapakTepusyetcs KO3(QULMEHTOM MNOPUCTOCTH,
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