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OIITUMM3AIUA 1 POCT PUHAHCOBBIX PE3YJIBTATOB ITPEAIIPUATUA

®opMupoBaHHE PHIHOYHBIX OTHOUICHHWH TPEAINOJaraeT KOHKYPEHTHYIO O0pb0y, B KOTOPOi
NOoOeXKIAIOT T€ XO3AUCTBYIOIIME CYOBEKTHI, KOTOpble 3()(PEKTHUBHO HCIOJIB3YIOT BCE BHIbI
UMEIOLUXCSI PECYPCOB. PBIHOK CTaBUT MpEANpPUSATHS B JKECTKUE SKOHOMHYECKHE YCIIOBHS,
KOTOpbIE O0YCJIaBIMBAIOT NMPOBEACHUE UMM COAJAHCHUPOBAHHOW IMOJUTHKH IO MOAJIEPKAHUIO U
YKpEIUIEHUIO (PMHAHCOBOT'O COCTOSIHUS: €T0 IIaTEKeCIOCOOHOCTH U (PUHAHCOBOM YCTOMYMBOCTH.

[IpaBunbHO BbIpaOOTaHHAs XO3SUCTBEHHAs] CTpATETrHs, ONTUMAJIBHO COCTABJICHHBIN IUIaH
SKOHOMMYECKOTO Pa3BUTHS, YUETHAS TIOJUTHKA, CUICTEMA YIIPABIEHUS U YKOHOMUYECKUIN aHAIN3 B
COBOKYITHOCTH 0OO€CIeYrBalOT (UHAHCOBYIO YCTOMUMBOCTb, KOTOpas SBISETCS pe3yJIbTaTOM
B3aUMOJICHCTBUA BCEX DJIEMEHTOB CHUCTEMbl (DMHAHCOBBIX OTHOILIEHMH, OIpeesseTcs
COBOKYITHOCTBIO TTPOU3BOJICTBEHHO-XO035IICTBEHHBIX U (DHHAHCOBBIX (PAKTOPOB.

O¢ddexTrBHOE UCIIOIB30BAHUE BCEX BHJIOB PECYPCOB, CHUKEHHE 3aTPAaT U POCT JTOXOJHOCTH
SBJISIFOTCS. OCHOBHBIMHU 3aJlayaMU JICSITEIBHOCTH XO3SHUCTBYIOIIETO CYOBEKTa, YTO IO3BOJISIOT
OOBEKTUBHO OLEHUTh CUTYyallMI0 B 3KOHOMUKE W HPHUHATH ONTHMAJIbHBIE YIIPaBICHUYECKUE
peleHus Ha JII000M ypOoBHE X03sicTBOBaHUS. [IpaBMiIbHO OpraHu30BaHHas paboTa Hcciel0BaHUs
(UHAHCOBO-XO3HUCTBEHHON JEATENPHOCTH 00ecrednBaeT JeHCTBEHHOCTh M AP (EKTUBHOCTH,
OCHOBATEJIBHO BIMSET HA X0 XO35HCTBEHHBIX ONIEPALIUN.

Baxneilmeli 3amauell  KaXaoro cyObeKTa XO3AHCTBOBAaHMUS  SIBISIETCSl  YBEJIUYEHUE
MOCTYIUICHUH BBIPYYKH OT peal3alMy IPU HAUMEHBIIUX 3aTpaTax. YCTOWYMBOE IOJIYyYEHHUE
NpUOBLIM C IPUEMIIEMBIM YPOBHEM PUCKA 00ECIIeUMBACT MPUHATHE CTPATEIMYECKUX (DUHAHCOBBIX
pEelIeHN TEKYILEro U MPOrHO3HOI0 XapaKTepa.

BeisiBneHure pe3epBoB yBeIMUEHHs MPUOBLUIN JTOKHO ONHUPAThCS HA KOMILJIEKCHBIH TEXHHUKO-
HSKOHOMHYECKUI aHaIN3 pabOThl MPEANPUATHS: W3YUYEHHE TEXHHUYECKOTO W OPraHU3allMOHHOTO
YPOBHS NIPOM3BOJCTBA, MCIIOJIIb30BAaHUE IPOM3BOJICTBEHHBIX MOIIHOCTEH M OCHOBHBIX (DOHIOB,
CBIpbSl M MaTepuajoB, paboueil cuibl, XO3AHCTBEHHBIX CBszed. Cucrema mnokaszaTenei
PEHTA0ENBHOCTH MPEeNNpUATUs, NMpU €€ aHAJUTUYECKOM MCCIEOBAHUU TI03BOJIAET CHENaTh
OCHOBOIIOJIATAIOLINE BBIBOABI O (PMHAHCOBOM COCTOSIHUM mpennpusatuss. Ha ocHoBe aHamu3za
CpPeIHHX YpOBHEH pPEHTaOETbHOCTH MOXKHO OIPECNINUTh, KaKue BUABI TPOIYKIMH H KakKue
XO3SMCTBEHHbIE TMOJpa3JesieHuss o0ecrneynBaoT OOJbIIYI0 JOXOAHOCTh. JTO CTAHOBUTCS
0COOCHHO BaXKHBIM B COBPEMEHHBIX, PBIHOYHBIX YCIOBHUSX, I/€ (DUHAHCOBAs YCTOWYMBOCTD
MIPEANPUATHS 3aBUCUT OT CIELMAIN3ALNN U KOHIIEHTPALMK IIPOU3BOJICTBA.

B pBIHOUHBIX YCIOBHSAX CYIIECTBOBAHUS MPEANPHUATHS TOJKHBI ObITH (PUHAHCOBO YCTOHYMBBI
JUIsL  TIOAJEp)KaHHUS CBOMX TO3MLMNH Cpeld KOHKYPEHTOB, CBOEH ILIATEKeCIOCOOHOCTH,
NpUOBLIBHOCTY U (PMHAHCOBOM IPHBIEKATEIBHOCTU. DTO OOBSACHIETCA TEM, YTO YKpEIUIEHHE
HMMYILECTBEHHOTO MOJ0XKEHHS MPEIPUITHS Ha OCHOBE YIPABICHUS €T0 IUIATEXECIIOCOOHOCTHIO U
JMKBUIHOCTBIO SIBJISIETCS OCHOBHBIM MHIMKATOpPOM oOecredeHus: (UHAHCOBOM 0€30MacHOCTH
npennpusatus. [lonydeHne W cTaOWIBHBIA pOCT NPUOBUIH SBISIETCA TeM (PAKTOPOM, KOTOPBIH
onpenensieT 3pPEeKTUBHOCTL PabOTHI JIOOOT0 MPEANPUITHS B JUIUTEILHON TEPCIEKTUBE U, KaK
CIIEJICTBHE, €Tr0 YCTOHYMBOE TMOJIO)KeHHE Ha pbiHKe. [loka3aTenu (UHAHCOBBIX pE3yIbTATOB
XapaKTepu3yloT a0CONMOTHYIO 3(PQPEKTUBHOCTh XO3SHUCTBOBAHMS MPEANPUSATHS 1O BCEM
HaIpaBJICHUSM €ro JeATeIbHOCTU: MPOU3BOJICTBEHHOM, COBITOBON, CHa0OXeHUeCKOH, (PMHaHCOBOM
Y UHBECTULIMOHHOM.

st Toro 4ToOBI MOBBICHTHh (DMHAHCOBYIO YCTOWUYHMBOCTB, XO3SHUCTBYIOIINN CYOBEKT JOHKCH
CTPEMHTBCSL PEaJM30BaTh HEUCIOJIb30BAHHBIE pe3epBbl pocTa 3()(HEKTUBHOCTH HCIIOIB30BAHUS
BceX (DaKTOpPOB TMPOU3BOJACTBA. BBISIBUTH M HCIONB30BATh HMEIOIIMECS PE3EPBBI  POCTa
3¢ (EKTUBHOCTH MTPOU3BOICTBA MOXKHO TOJIBKO Ha OCHOBE ITPOBEACHUs (PMHAHCOBOTO aHAJIH3a.
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@DUHAHCOBOE COCTOSIHHE [OJDKHO OBITh MPOAHAIM3UPOBAHO JUIS BBIABICHHUS HEIOCTATKOB
OpraHu3aluy JesITeIbHOCTH, OyIyINX pe3epBOB U MYyTH JaybHeimero 3p(pekTuBHOro pa3BUTHS.
DTO OCYIIECTBIISETCS C MOMOIIBIO PA3IMYHBIX METOIMK OLIEHKH Ha OCHOBE M3y4YeHUS (PUHAHCOBBIX
pe3y/bTaTOB OT OCHOBHOM [1€ATEIbHOCTH, KOTOpPbIE B CBOEM COBOKYIHOCTH IPEICTaBISIOT
¢buHaHCOBBIN aHanu3. B ympaBnenun npeanpusitueM (UHAHCOBBIN aHAIU3, B MEPBYIO OYEpE.b,
UCTONb3YyeTCsl B CUCTeME (MHAHCOBOI'O MEHEDKMEHTa, T. K. Ha €ro OCHOBE IPUHUMAIOTCS
yIpaBJIEHYECKUE PELICHHUS.

JocTmwkenne (UHAHCOBON YCTOHUMBOCTH BO3MOXKHO Ha OCHOBE IMOBBIIEHUS 3()(HEKTUBHOCTH
MPOU3BOJICTBA, YTO JOCTUTaeTcs B pe3yiabTaTe 3(PQPEKTUBHOTO HCIOJNB30BAHMUS BCEX BHJIOB
pecypcoB M CHIWKEHMs 3arpar. s OoNTHMHU3alMM YHpPaBI€HHUS HEOOXOIMMO HMETh 4YETKOEe
ylpaBlIeHHE O TEHACHLUAX U XapaKTepe U3MEHEHMH B 3KOHOMHUKE XO3AHCTBYIOLIETO CyObEKTa.
®uHaHCOBass YCTOWYMBOCTH OIPENEIAETCS HA OCHOBE COOTHOLICHMS PAa3HBIX BUJOB MCTOYHHUKOB
(MHAHCUPOBAHMS U €r0 COOTBETCTBHS COCTAaBY aKTUBOB. CTaOMIBHOCTH (PMHAHCOBOTO MOJIOKEHHS
OpeanpHusITHsi, O00eCeuynBaeTcsl JOCTATOYHOW JoJiell COOCTBEHHOrO KamuTajlla B COCTaBe
HCTOYHUKOB (PUHAHCHPOBAHUSI.

I'maBHBIM MEXaHHU3MOM YIIPABIEHHUS NPEINPUATHEM SBISIOTCS OCHOBHbIE (DUHAHCOBBIE
MOKa3aTeau JeATeNbHOCTH MpeanpuaTus. BenuunHa 10X0I0B 3aBUCUT B OCHOBHOM OT 0ObeMa
peaTu30BaHHON NMPOIYKIMH, BHITIOJHEHHBIX padO0T, OKa3aHHBIX YCIYT, IIeH HAa HUX U JeOUTOPCKON
3a/10JKEHHOCTHU. [ '1aBHas 3a7a4a paboThl KaX/10r0 MPEANPUITHS — ’TO MUHUMU3UPOBATh 3aTPaThl
U yBeJIMUYUTH NpHObLIb. B npouecce pa3paboTku Ha NPEANPUITUH TUIAHOB [0 MPUOBLIN BayKHO HE
TOJIbKO YYUTHIBaTh BCE (DAKTOPBI, KOTOPHIE BIMSIOT HA BEIMYMHY NPOTHOZUPYEMBIX (PMHAHCOBBIX
pe3yinbTaToOB, HO M, OLEHMB BapUaHThl IPOTrPaMMbl MPOU3BOJICTBA, BBHIOPATh TOT, KOTOPBIH
o0ecreurnBaeT MaKCUMaIIbHYO TPUObLTL[1].

BeisiBieHre pe3epBOB yBETHMUEHHs MPUOBLUTH TOJKHO OMUPATHCS Ha KOMIUICKCHBIA TEXHHMKO-
HSKOHOMUYECKUN aHalu3 padOThl MPEANPHUATHS: U3YUEHHE TEXHUYECKOTO U OPraHHU3allMOHHOTO
YpOBHSI MPOM3BOJCTBA, UCIOJIb30BAaHUE MPOM3BOJCTBEHHBIX MOIIHOCTEH M OCHOBHBIX (DOHJIOB,
ChIpbSi W MaTepHayioB, pabodeil Cuibl, XO3SHUCTBEHHBIX CBs3ed. Cucrema Mokas3aresneit
PEHTA0ENbHOCTH MPEeNNpUATUs, NMpH €€ aHaJUTUYECKOM HCCIEOBAHUU TI03BOJIIET CHEeaTh
OCHOBOIIOJIAT aOIIME BBIBOJIBI O (PMHAHCOBOM COCTOSIHUM MpeanpuaTus. [2].

Ontumu3zanus U pocT (PUHAHCOBBIX PE3YJIbTATOB MPEANPUATHS UMEIOT BAKHOE 3HAYCHUE IS
YCHEWIHOTO  pa3BUTHsI, obecrieueHuss ero  (UHAHCOBOW  YCTOMYMBOCTH,  IOBBIIICHUS
WHBECTUIIMOHHON MPHUBIEKATENBHOCTH, T. €. BO3MOKHOCTH MPUBJICYEHUS BHEUIHUX PECYpPCOB IS
paclIMpeHus: NPOU3BOJACTBA U OOHOBIEHHS ACCOPTHMEHTa BblIycKaeMod mpoaykuuu. Ilostomy
JUId cTabuiau3anuu (PMHAHCOBOTO COCTOSIHMS MPEANPHUSATHSA, a TAKKe B LEIAX YIYUIICHUS €ro
(MHAHCOBBIX PE3yAbTATOB HEOOXOIUMO COBEPIICHCTBOBATH MApKETUHTOBYI0 U COBITOBYIO
JEeATENbHOCTh W AaKTHUBHO 3aHUMAThCS IJIAHUPOBAHUEM U IPOTHO3UPOBAHHUEM YIPABIICHUS

(MHAHCOB MPEATPUITHSI.
CHHCOK JUTepaTyphl
1. AramenkoBa C. U., EBmenunk O. C. AHanu3 MpOW3BOACTBEHHO-(HHAHCOBOM NEATEIBHOCTH TPEAPUATHS:
yueOHO-METOINIecKoe mocodue. 2-¢ u3f., nepepad. u mom. Mu.: OO0 «Dmnaitma», 2013. 327 c.
2. Yupasnenue punancamu npennpustus / [lox pex. T. U. Bykomosoii. MH.: Mucanra, 2008. 487 c.

YK 339.1
Kyxap K. O.
CTYJICHT,
KwuiBcbkuil HaIliOHAIBHUI TOPTOBEIbHO-CKOHOMIYHUI YHIBEPCUTET

HNEPCHEKTUBHU BUKOPUCTAHHSA LITYYHOI'O IHTEJIEKTY HA NIAINTPUEMCTBI

AXTYalIbHICTh JIOCIIJDKEHHS TEPCIEeKTHB IITYYHOTO IHTENEKTY 3YMOBJICHE THM, IO Ha
ChOT'OJIHI, TOJIOBHUM Ba)KEJIeM BIUIMBY Ha BIOCKOHAJICHHS BEJACHHS IANPUEMCTBA €
nimkutanizamis. HOBiTHI TeXHOMOTIT € BayXJIMBUM YHHHUKOM Yy PO3BUTKY CYCIIJIbCTBA B IILJIOMY.
3aBIsIKM HAYKOBO-TEXHIYHOMY MPOTPECY CTAE MOMIIMBUM BHKOPUCTAHHSI TIOTYKHOTO O0JIaTHAHHS,
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