CpenHue 3HaueHust koadhhuumeHToB 3(DEKTUBHOTO MOMMBA 33 OPOCUTENbHBIA Mepuos
npu [OXAEBaHUN CPeSHECTPYIiHBIMK annapatamu s MeTeocTaHuum Fopkn Pecny6nukn be-
napycb npuBeAeHsb! B TabnnLe.

Tabnuua - CpefHue 3HaveHus KoapdpuumeHToB 3PGEKTUBHOTO NOUBA NP JOXAEBAHUN B
3a3/IM4HbIE YaCb CYTOK MO MeTeocTaHummn [opku

Bpemsa CpefiHsAs cKOpoCTb KoHLeHTpaums cyxoro Beluectsa, %

CYTOK, U. BeTpa, M/c 0,5 JLP 2,0 3,0
i 25 0,55 049 0,44 0,41
7 3,2 0,51 0,47 0,42 0,38
13 48 0,45 0,41 0,37 0,33
19 3,0 0,52 0,48 0,43 0,39

13 NpuBEAEHHDBIX JaHHbIX CefyeT, YTO 3HAYEHUS Kcap USMEHSIOTCA B 3HAUUTESbHBIX Npe-
aenax. Mpu aToM ANs MeTeoCTaHUMN MOpKN MakKCUMaIbHOTO 3Ha4eHNS KO3(h(MLMEHT addhek-
TMBHOCTU [OCTUraeT B BEYEPHUE, HOUHbIE W YTPEHHME Yachl, KOTOPble XapakTepusylTcs He-
60MbLUMMM CKOPOCTAMM BETPA, & MUHUMANLHOrO - B AHEBHOE BpEMS. MI3MEHEHMs kcap B 3aBU-
CUMOCTW OT reorpadpuyeckoro nonoXeHUs 06beKTa OPOLIEHNS MEHEE BbipaXeHbl U onpefe-
NSOTCS CPEAHUMM 3HAYEHNAMU CKOPOCTEIA BETpa B ONpefeNIeHHbIE Yachl CYTOK.

AHanu3 BETpOBOrO pexuma Ha Tepputopun benapycu cBuAeTenbCTBYET O TOM, YTO Ha
6onblueil ee YacT! B TEYEHWE OPOCUTENBLHOTO Nepruoja CKOpoCTW BETPa NPEBbLIAKT 3Have-
HWS, HEOOXOAMMbIE AN 06ecneyeHnsi OTHOCUTENbHO PaBHOMEPHOTO pacnpeAeneHus nonne-
HOI4 BOfbI B NpOLLECCe JOXAEBaHMS.

lMpuBeaeHHblE AaHHblE CBMAETENLCTBYIOT O TOM, YTO C LIEMbi0 06ecneyeHns kayecTBEHHO-
ro nonuBa LOonycTuMas CpefHsas CKOpoCTb BETpa He JOMKHA npesbiwath 1-2 m/c npn cofep-
XaHWW B CBMHOBOLYECKMX CTOKax He 6onee 2% Cyxoro BeLecTsa.
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®VHAHCOBbIE METO/bl BOPbEbLI C BETCTBOM KATMUTANA

AKTyanbHOCTb TeMbl. COBpeMeHHas MUpOBast 3KOHOMWKa XapakTepusyercs Bce 60MbLIMM
nepensieTeHNeM HaLMOHA/bHBIX 3KOHOMUK. VIHTepHauuoHanu3aums, HayaBlIasacid B KOHUE
XIX - Hau, XX B., BCTynMna B NPUHLMNMANBHO HOBYH CTaauio - (DOPMUPOBaHNE efayHOro r1o-
6anbHOro MUpOBOro xo3siicTea. CneacTBUEM VHTEPHALMOHAIN3ALMA SBUNACh rnobanmusaums
MWPOBON 3KOHOMUKW. ITO NOBAEKNO 3a CO60W (hopMMpOBaHWE 06bEANHEHHBIX TOCYAAPCTB
(EBponeiickuin Coto3, TaMOXeHHbI 003 benapycu n Poccum), fano AONOHUTENbHBIA TONYOK K
JanbHelwemy passutiio THK. B 3T0 Bpemsi 3HaUMMOCTb HaLMOHaNIbHBIX rpaHuL CcTana peska
CHMxaTbea. Kak cnefcTsue, kanutan npuobpeTaeT BO3MOXHOCTb Nepemellatbest CBo60AHO,
npeofonesast BHELUIHWE TpaHuLbl. Tpu OTHOCWUTENLHON CBOOGOAE ABWXKEHUS BO3HWMKAET Mpo-
6nema yTeuku kanuTana B 60siee pasBuTble CTPaHbl C OTHOCUTE/IbHO CTABU/bHOI SKOHOMMKOIA,!
Pecnybnnka benapycb Takke UCMbITbIBAET HETATMBHOE BAMSIHME yTeuku kanutana. Mostom™
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BO3HVKAET HEOOXOAMMOCTL NPOCNEANTL 38 TEHAEHLMAMMU OTTOKA KanuTasia U3 Hee, BbIACHUTDL
OCHOBHblE MPUYMHBI BO3HWUKHOBEHWS, €r0 OCHOBHbIE (DOPMbI W NEPCMEKTUBHbIE BO3MOXHOCTM
3aLLYTbl HALMOHANBHON 3KOHOMUKI OT AAHHOTO NpoLiecca.

YkasaHHas npobnema He TepsieT CBOEN akTyasbHOCTW [/ Halleli cTpaHbl U3-3a TOro, 4To
WHBECTULMOHHBIA NPOLIECC, kaK COCTaBNAKLLaN npolecca 6ercTsa kanutana, B Halleil 3KOHO-
MAKE IBNISIETCA OfHUM W3 BaXHbIX 06BLEKTOB MaKpO3KOHOMUYECKOTO perynuposanus. Cyuye-
CTByIOLWE NPOBAEMbI UMEIOT CBOE COOTBETCTBEHHOE OTPaXeHWe B OyXranTepckoMm yueTe,
CYLLECTBYeT CUCTEMA 3aKOHOAATENbCTBA, PEry/Mpylowasn BONPOCHI OTTOKA kanutana v npo-
TMBOAENCTBUA EMY.

Llensto nccnefoBanusa sBnsetcs paspaboTka NpefiokeHWd Mo COBEPLUEHCTBOBAHMIO 3a-
IOHOZiATENbCTBA B CHDEPE ABUXEHUS KanuTana.

MaTtepuasbl 1 MeTofbl UCCNefoBaHNA.

Mog 6ercTBOM KanuTana NoHMMAETCH CYyLIeCTBEHHAs yTeuka 13 CTPaHbl kanutana us-3a
Hef0CTaTo4HO  611aTONPUATHOTO  MHBECTULMOHHOTO KUMaTa, OCYLLECTBAAIWAACA Kak o
omUVanbHBIM KaHasiaM, Tak U He3akoHHbIM nyTeM. B uTepatype BMecTe ¢ TepPMUHOM «ber-
CTBO kanuTasa» ynotpebnaeTcs Takke TEPMUH «ABUXEHWe ropsunx gexers [1].

[laHHas npo6nema [OBONLHO Cepbe3Ha B TOM uucne u3-3a CBOMX MaclTabos. Hanpumep,
32007 OTTOK MPAMbIX MHOCTPAHHBIX MHBECTULMIA 13 CTPaH C NEPEXOSHO IKOHOMMKOI cocTa-
gan 51.2 mnpg. $, a B 2008 rogy - 58.3 mnpa. $. Takum o6pa3om, TeMn npupocTa cocTasBui
13.9 %, uTO CBUMAETENLCTBYET O HEXENaHWM MHBECTOPOB OTNPABNATH CBOW KanuTan Ha 3Ko-
HOMUYECKYHO TEPPUTOPUIO fiaHHbIX CTPaH.

B Pecny6nuke Benapych co3faHa W NOCTOSHHO COBEPLUEHCTBYETCH HOPMATMBHO-NPaBoBas
3a3a M0 NPUB/MEYEHNIO KanuTasa, YNYYLLEHNI0 UHBECTULIMOHHOIO knumara. B uucne nocneg-
HIX HOPMATWBHO-NPABOBbIX aKTOB B 3TOW Cdiepe MOXHO HassaTh AekpeT MpesngeHta Pec-
y6rmkn Benapycb No 10 ot 06.08.09 r. «O co3gaHnM LONOMHUTENbHBIX YCOBUA ANs MHBE-
CTULMOHHON fiesiTenbHOCTU B Pecny6nuke Benapycb» 1 Yka3 MpesugeHta Pecnybnukn bena-
aycb Ne 413 ot 6.08.09 1. «O npefocTaBneHu U3NYECKUM W IOPUANYECKAM INLAM MOSTHO-
MOuMiA Ha NpefcTaBneHne MHTepecos Pecnybnvku benapycb no Bompocam NpuBeYeHUs WH-
3ecTvupii B Pecny6nvky Benapych».

HecmoTpsa Ha NpuHUMaemble Ha rocyfapCTBEHHOM YPOBHE Mepbl, CO3JaBaeMble YCl0BUA
LA NPVBNEYEHNS MHBECTULMIA NO-NPEXHEMY He COOTBETCTBYIOT NOTPEGHOCTAM Takux cTpate-
IYeckux WHBECTOPOB, Kak THK, HECMOTpSA Ha TO, UTO OHW He ucknvatoT Pecnybnuky bena-
3yCb U3 MHBECTULIMOHHBIX NNAHOB.

B uncne npuynH HesanHTepecoBaHHOCTV THK B OCYLLECTBNEHNM MHBECTULMIA MOXHO Ha3BaTb:

- HecTabunbHOCTb BAMOTHOI NONUTHKN,

- XeCTKue OrpaHuyeHus Ha BaJIlOTHOM PbIHKE,

- MOCTOAAHHBIA AehULNT TOPrOBOTO M NATEXHOTO GanaHca.

- THK 6ecnokosT Takke CU/bHbIE U3MEHEHNSA LieH HeddTU W Cbipbs. Benapych no o6bek-
TMBHBIM MPUYMHAM TaKKe He MOXET UrpaTb 3TUMW UHBECTULMOHHBIMU KO3bIPAMY [2].

Hapsgy ¢ npo6nemoil npuBfeyeHns MHOCTPaHHOrO kanuTana, Pecny6nuka Benapyck cran-
(MBaeTCA C HEOBXOAMMOCTbI0 NPOTUBOAEHCTBIA «BErCTBY» KanuTana 3a ee npegenbi.

C nogo6Hoi npo61emoii NOCTOSHHO cTaskuBaeTcs U Poccuiickas deaepaums. B 2004 rogy Gbin
[JOCTUTHYT CambliA BbICOKMA YPOBEHb MPEBLILLEHNS 3KCNOPTA €€ KanuTasoB Hag UMMOopToM - 33
Mp4, foN1apoB (0kono 27 Mapg. eBpo). Berctso kanutasa u3 cTpaHbl NPOUCXOANT I1aBHBIM 06-
3a30M B KpYMHbIX KOMNaHusx. B Maclutabax CtpaHbl 3T0 AB/IEHNE 03HAYAET, YTO Y BEAYLMX KOM-
1aHuiA 13 060p0Ta M3bIMAETCA ONpeAeneHHas YacTb akLMOHepHOro kanutana [3].

B cBfA3n C chopmupoBaHnem TamoxeHHoro cotosa Poccun 1 Benapycu, B Cxemax BblBOAA
CcpefcTs w3 Poccuiickoil PefepaLyu NosBuIoCh NOHATUE«6eN0pYCCKIii CUHAPOM». OHO CBA3AHO C
THIOTHbIM PEXMMOM BAIIOTHOTO KOHTPO/A. Cxembl BbIBOAA CPEACTB W3 rocyapcTsa B 3TOM
Crnyyae BbIrNAAAT CNefyoLLMM 06pasom.
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B poccuiickuit 6aHk obpalyaeTcs opraHu3auus-pesngeHT Ana npoBefeHus nnarexa Hepe-
3NAeHTY 3a (MKTUBHYIO NOCTaBky TOBapoB M3 Pecny6imku Benapych. [ns nogTeepxieHns
HasHaYyeHus nnatexa B GaHK Hanpas/sfeTCs TOBAPHO-TPAHCMOPTHAA HaknafHas, kotopas B
Benapycu BbigaeTca He no hakTy TaMOXEHHOI NpOBEPKW TOBapa, a Nub Npu AokasaTenbCeT-
BE TOTO, YTO MeX/y NOCTaBLLWKOM U NokynatesemM UMeeTcs T0BapoobopoT.

Kpome TOro, nockosibky y COH3HbLIX rocyAapcTs efuHas 6asa TOBapHO-TPAHCMOPTHBIX Ha-
KnafHbIX OTCYTCTBYET, NPOBEPUTL WX NOAMMHHOCTL HEBO3MOXHO. B uTOre poccuiickune 6aHku
NepeBOAAT CPeACTBa B OPALLOP, XOTA NOCTABOK TOBAPOB HA CAMOM [iefle He MPOU3BOANIOCh.

Mo MHEHWIO psja POCCUIACKMX 3KCMepTOB, «OENOPYCCKMIA CUHAPOM» YXe 3aMEecTUN UHble
CXeMbl BbIBOJA CPEACTB 3a pybex.

Tax, ecnv B 2008 rogy no (hUKTUBHLIM TaMOXEHHbIM Jeknapauusm u3 Poccum Bbiio BbiBe-
[eHo 47,2 mnpg, fonnapos, To B 2009-M - yxe 17,4 mnpg. B LleHTpobaHke Poccumn nogyep-
KMBaloT, YTO 6OPOTbCA C «6en0PYCCKUM CUHAPOMOM» HEOBXOAUMO COBMECTHO C BacCTAMMU
Pecnybnuku Benapycs [4].

Takum 06pasom, npobnema GercTea Kanutana ABAAETCA akTyanbHO AN CTPaH C TpaH3u-
TUBHOW 3KOHOMUKOIA.

3ak/toueHne. Hanbonee onTMManbHbIM BapMAHTOM PELLEHWS MOCTaBEHHON Npo6ieMbl
NpefCcTaBNAeTCs OfHOBPEMEHHOE MPUHATUE HA YPOBHE rOCyAapcTBa KOMMAeKkca 06X u
creyyanbHbIX Mep.

K 06wwmm, Mepam OTHOCAT:

1 LieneHanpasneHHoe ynyylleHne NHBECTULIMOHHOIO W NPEANPUHUMATENBCKOTO KNMMaTa,

2. Co3faHue KpUTUYECKO Macchl JOBEpUs K MpaBUTeNbCTBY M (IUHAHCOBBLIM MHCTUTYTaM.

3. YKpenneHve 40BepUs K HALMOHabHON 3KOHOMIKE NOCPEACTBOM obecneyeHns cbanaHcpo-
BaHHOCTI BOpKETa, YNyULIEHNS HAMOrOBO CUCTEMbI W HA/IOTOBOTO afMUHUCTPUPOBaHIS, obecre-
YeHWs HaLeXHOM paboTbl 6aHKOBCKOI CMCTEMBI, 3aLLUThI NPaB KPEANTOPOB W HBECTOPOB.

4. Tlpo3payHoCTb (PMHAHCOBOW OTYETHOCTM BCEX NPEANPUATHIA U OpraHn3aLpii.

B uucne cneynanbHbIX Mep MOXHO BblAennTb

l.LHeo6xonmMoCTb 06pa3oBaHNs B CUCTEME NPABOOXPAHWTE/bHLIX OPraHOB W KOHTPONM-
PylOLMX OpraHn3aumii MexBefAOMCTBEHHOTO LieHTPa (MHAHCOBbLIX paccnefoBaHuii Ans wH-
(hopMaLMOHHO-aHANNTUYECKOTO 06ecneyeHns NPaBoOXpaHUTENbHON AEATENbHOCTH.

2. Pa3paboTky NpaBOBbIX M OPraHN3auMOHHbIX Mep 419 BBELEHUS 3KOHOMUYECKMX CaHKLMIA K
pesuieHTam - 3KCnopTepam 3a HEWCNOJIHEHNE UM HECBOEBPEMEHHOE 3a4MC/IEHNE BaUTKOTHOI Bbl-
PYYK/ OT BHELUHE3KOHOMUYECKUX ONepaLiuid, OCYLLECTBNAEMbIX BHE TaMOXEHHON TEppUTOpUN.

3. CoBepLLEeHCTBOBaHNE MHAOPMALMOHHOTO 06ecneyeHnsl NpaBooXpaHUTeNbHbIX OpraHoB
N0 BOMPOCaM KOHTPONS 3a HeferasbHbIM 3KCMOPTOM KanuTana; paspaboTky npouesypsl BO3-
BpaLLEeHNs HEe3aKOHHO BblBE3EHHBIX [ieHer.

4. COBEpLUEHCTBOBAHNE MEXBEJOMCTBEHHOrO B3aWMOAENCTBUS; NPOBEAEHWEe crneLuab-
HbIX OnepaLuii NPaBOOXPaHNTENbHBIX 1 KOHTPOMMPYIOLLNX OPraHoB.

MpUHATME yKa3aHHbIX Mep NO3BOIAT COKpaLLaThb OTTOK kanuTana u3 Pecnybnukn Benapyce.
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