%d1%81%d1%82%d0%hb0%d0%bb%d0%be%d0%hb3%d0%be-
%d1%94%d0%b2%d1%80%d0%be%d0%bf%d0%b5%d0%hb9%d1%81%d1
%8cl.

3. CommanbHast OTBETCTBEHHOCTE OM3Heca. be3 4ero TakTuka BBEDKHBAET,
a CTpaTerdsl yMHpaeT HaBceraa [DIeKTpoHHbIH pecypc]. — PeskuM mocryma:
http://director.com.ua/upravlenie/sotsialnaya-otvetstvennost-biznesa-bez-
chego-taktika-vyzhivaet-strategiya-umiraet-navsegd.
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HECOCOSTEJBHOCTH U BAHKPOTCTBO
KAK BAJKHEMLIWN PBIHOYHBINA UHCTUTYT

The article focuses on the importance of state regulation of insolvency
and bankruptcy processes, especially in transformed economy. The article
provides statistics of affairs in the Republic of Belarus.

MMMaHEHTHBIM  CBOMCTBOM  PBIHOYHOM  SKOHOMHUKH  SIBISIeTCA
LHUKJIUYHOCTh Pa3BUTHUS COIIMATbHO-3KOHOMHUYECKUX CUCTEM, UTO IPUBOJUT K
BO3HUKHOBEHHUIO KpU3UCOB. KpHU3ucHOE cOCTOsIHUE NPEeIpUATHS TEHEPUPYET
OTPUIIATEIEHBIC ITOCTEACTBUS HE TONBKO Ui COOCTBEHHHKOB, HO W JUIA
pabOTHHUKOB, KPEOUTOPOB, MApTHEPOB M IPYTHX YYACTHUKOB COIHAIHHO-
SKOHOMMYECKON Cpebl, MHTEPECHl KOTOPBIX B YCIOBHSIX OIpaHUYEHHBIX
AaKTHUBOB MNPEANPUATUA-IOKHUKA HOCAT KOHKYPEHTHBIM XapakTtep. Bor
[oYeMy Ha TOCYJapCTBEHHOM YPOBHE TpeOyeTcss 0co0oe peryimpoBaHHE
MIPOIIECCOB, CBSA3AHHBIX C pa3pelieHneM MpoOJeM KPU3UCHOTO MPEAIPHUSTHS.
Jns >TEX 1menedl BO Bcex cTpaHax CcOpMHUpPOBAaHBI M PEATU3YIOTCS
MEXaHHU3MBI IIPABOBOTO PETYIUPOBAHUS HECOCTOSITEILHOCTH M OaHKPOTCTBA,
OCHOBHOHM 3a7jaueil KOTOpPBIX SIBJISIETCS, MPEXKIE BCEro, pacrpejeseHue
3aKOHHBIM W HamboJiee CIpaBeIIMBBEIM O0pPa3oM HEW30EKHBIX IOTEPb,
CBSI3aHHBIX C OAHKPOTCTBOM MPEANPHATHSI. DTOT MEXaHW3M HE CBOJIUTCS
TOJIBKO K HOPUIMYECKUM NpoLeAypaM, a HOCHUT KOMILJIEKCHBIM XapakTep,
SIBJISIETCS. OJTHUM MX BaXKHEHIINX COUUATBHO-I)KOHOMUYECKUX UHCTUTYTOB.

PerynupoBanue OTHOIIEHUH JOJDKHUK-KPEIUTOP B HCTOPUUYECKOM
aCIeKTe MPOIIO MyTh OT PEHPECCHBHBIX MEPCOHU(MUIMPOBAHHBIX MEp MO
OTHOILICHHIO K JTOJDKHUKY JI0 PEaOMIUTAIIMOHHBIX TI0 OTHOIICHUIO K OU3HECY
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JOJDKHUKA. VICTOpHSI HHCTUTYTa HECOCTOATENLHOCTH M OaHKPOTCTBA (Iajee —
VHDB) Hepa3pbhIBHO CBs3aHa ¢ MUCTOPHEH KOPIOpAaTHBHOTO TpaBa. B omHmX
crpanax — CHIA, BenukoOpuranus, @panmms, ['epmanns — oHa pa3BUBaeTCs
Ha MPOTSDKEHHM Oojiee 2 BEKOB, B IPYTHX, HANPHUMEpP, B IIOCTCOBETCKUX, €l
qyTh Oonbmie 2 pecsatmneTuid. IloaTomy B mepBoMm ciydaec UHB B ocHOBHOM
UTPAET PETYIHPYIOIIYIO POJIb MEXIY KOHTPAareHTaMH, BO BTOPOM yIHTHIBACT
HCTOPHYECKH CJOXHUBIIYIOCS, HE BCErJa cOaNaHCHPOBAHHYIO CTPYKTYpY
9KOHOMHKH, CTPYKTYpY COOCTBEHHOCTH, TOCYIAPCTBEHHBIE MHTEpPECHl B
NEepuosl  COLUAIBHO-IKOHOMHYECKOH  TpaHcdopmaumu. Hecmorpss Ha
YCUIIMBAIOLIYIOCS BO BCEX OOJIaCTAX TEHACHLIMIO K  yHU(UKauu
3aKOHOJATeIbCTBA, HaI[OHAJIbHBIE CHUCTEMBI peryaupoBaHUs
HECOCTOSATENILHOCTH U OAHKPOTCTBA COXPAHSIOT AU PepeHIIUALIUIO.

B Hay4YHBIX MCTOYHHMKaxX (HUIYPHUPYIOT IOHATHS «IPOJCOUTOPCKHUX» U
«rpokpenutopckux» wmonened NMHB. Hekoropsle aBTOpsl mpeayararoT
ITHYPOBHEBYIO  TIPAallii0  BO3MOXKHBIX ~ BapHMaHTOB:  «PATUKAIBHO
mponeOUTOpCKasl»,  «YMEPEHHO  TNPOAEOMTOpCKas»,  «HEWTpalbHas»,
«YMEPEHHO TPOKPEANTOPCKAs», «paJuKalbHO MpoKpeauTopckas» [1].
OmnpeneneHne KOHKPETHBIX MO3HMLHUHA B paMKax 3THX 5 Mopeneil nmeer He
TOJIBKO HayYHO-METOJIMYECKOe, HO M IPUKIaTHOE 3HAYCHHE, T.K. IIOMOraeT
OpPHEHTHPOBATHCS B NpEAMETe WieHaM Npo(eCcCHOHATBHOr0 COOO0IIecTBa U
HHBECTOpaM.

WHB B Pecniybnuke benapycwh dopmupyercs ¢ 1991 r. ¢ mosiBneHuem
BIIEPBBIE HAa ITOCTCOBETCKOM IMPOCTPAHCTBE «3aKOHA O HECOCTOSTEIBHOCTU U
GaHKpoTCTBEe». B Hacrosmiee Bpems neicTByeT yxke 6- penakius 3akoHa.
OcoOeHHOCTBIO OeIOPYCCKOr0 3aKOHOJATENILCTBA O OAHKPOTCTBE SIBIISETCS
MIPUOPHUTET AOCYAEOHOTO O3JOPOBIICHHS U CAHALIMOHHBIX (03/10pPOBUTEIBHBIX,
BOCCTAaHABJIMBAIOILINX) MPOLEAYp Hepe]] JIMKBUIAINOHHBIMHE. JTO CBS3aHO C
COXPaHMBIIUMCS C COBETCKMX BpEMEH JIOMHHHUPOBAHHEM TOCCEKTOpa B
¢dopmupoBanun BBII 1 kommuecTBOM 3aHATHIX Ha TOCIPEANPHATHX — ITOYTH
ITOJIOBHHA BCETO TPYIOCIIOCOOHOTO HACENICHHUS.

Ecnu 3akoHOIaTenbecTBO KOHCTpyupyeT «ausaiin» WHB, 1o pesynbrar
¢yakunonnpoBanust THB mokaspiBaeT CTaTHCTHKA 3KOHOMHYECKOTO Cy[a.
ITo cocrosuuio Ha 1 okTs0ps 2016 roma B mpomsBoacTBe Haxomutcs 3093
Jena, 13 KOTOPhIX KOJIWYECTBO /€T 00 3KOHOMHYECKOH HECOCTOSTEIHHOCTH
(6aHKpOTCTBE) OpraHu3annii 4acTHOH (OpPMBI COOCTBEHHOCTH COCTaBISIET
3004 pena, a nea B OTHOLICHUM NPENNpUATHN C J0Jeill rocynapcrsa B
ycraBHOM ¢oHzae 89, M3 HHMX Jed, 10 KOTOPHIM BBIHECEHO pELIeHHE O
canauu Bcero 21. 3a mepuoxy c¢ 2011 mo 2016 romel B pe3ynbraTe
(DMHAHCOBOTO O3JOPOBJICHHS B IPOLEAYype CaHAllMd BOCCTaHOBJICHA
IUIaTeXecnocoOHocTh 13 cyOBEKTOB MpEIIIPUHUMATENBCKON IEsTEIbHOCTH

[3].
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Hudpsr roBopaT o KpaifHe HH3KOW BO3MOXXHOCTH MIOCTIDKCHHS Ha
MIPaKTHUKE [IEJIEH, MOJOXKEHHBIX B OCHOBY OEIIOPYCCKOTO 3aKOHOIATENbCTBA B
ctepe HeCOCTOATENPHOCTH U 6aHKPOTCTBAa. CyOBEKTHBHOM NMPUYUHON 3TOTO
SIBISIETCSI, MO-BHIUMOMY, OTCYTCTBHE HHTEpeca K MpPOLEAYpE CaHAIUU
JOJDKHUKA W 0COOEHHO KpeauTOpoB. OOBEKTUBHBIC MPUYUHBI — JIOSUTHHBINA K
JOJDKHUKY 3aKOH «pa3BpallacT» IIOCIEJHEro, HE CTUMYIHPYET K
0e3yCJIOBHOI MJIaTe)XKHON JMCHUIUIMHE, OTBETCTBEHHOMY BE/ICHHIO OHM3Heca,
U K MOMEHTY BXO/ia B IIPOLEAYpPY MCUYEpPHaHbl PHIHOYHBIE BO3MOXKHOCTH U
SKOHOMHUYECKHUE PECYPChI MPEANPHITHS.

Hymaetcs, paneHeiimee pa3Butue Oenopycckoro WMHB  Oyzmer
OBOJIIONMOHUPOBATH B CTOPOHY HOHUBUJIM30BAHHOIO W CBOCBPEMEHHOI'O
MeXaHHM3Ma 3aKOHHOW cMeHbI Hed(p(PEeKTHBHOTO COOCTBEHHHKA.
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Nowadays financial management is a complicated process of managing
circulation of money, cash fund and financial resources of enterprise that is
engaged in business activities. Financial management has the following
functions, such as as set management, capital management, investment
management, cash flow management, financial risk management and bank
ruptcy prevention.

®diHaHCOBHI MEHEDKMEHT — I¢ sBHUIE pyoOexy ctomite. Lle Bun

npogeciifHol AisUTLHOCTI, CIPSIMOBAHUI HA TOCATHECHHS LIJICH IiAMPHEMCTBA
(pipMu) uLISIXOM €(PEKTHBHOTO BHKOPHCTaHHS BCi€i cucTeMu (hiHAHCOBUX
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