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DAKTOPLHI NIOBBINIEHUSA
CTABMWJIBHOCTHU BAJIIOTHOI'O PBIHKA
PECIIYBJIMKHU BEJIAPYCH

BantoTHBIM PHIHOK BBICTYINAET KaK COBOKYMHOCTh 3KOHOMH-
YECKHUX OTHOIIEHUM, KOTOpbIe BO3HHUKIM B YCIOBHUAX, CIpoca U
NpEAIOKEHUST TOKYIKU-TIPOJAXKH MHOCTPAHHOM ,BAIIIOTHI, a TaKKe
C/IEJIOK C BAJIIOTHBIMU LIEHHOCTSIMHU.

B rocynapctBax ¢ ppIHOYHOM 3KOHOMHMKOW BaJTIOTHBIA PHIHOK
CUMTACTCSI OJHUM W3 TapaHTOB YCTOMYHBOTO (PUHAHCOBOTO
COCTOSIHMSI CTpaHbl, T. K. BBICTYHA€T), MEXaHW3MOM, BBIPaBHU-
BAIOIIMM IIUKJIMYECKUE KoJieOaHusi4B | dkoHoMuke. [locnemnue
uccienoBanusi baHka MeXIyHapOmHbIX pacu€TOB U BAIIOTHBIX
komutetoB Benukoopuranuu, CIHA, Anonun u np. mokasbiBaroT
3TO HAa TPaKTHKE:

— YBEIMYMBACTCA POJIb HEOAHKOBCKMX (DMHAHCOBBIX OpTraHU-
3aruil (HeOOIbIINX 0AaHKOB, MHCTHEYITUOHAIBHBIX HHBECTOPOB);

— BO3pAacTaeT WHTEPHANHOHATU3AINS BaTIOTHOW TOPTOBIHU U €€
pacTyImasi COCpeI0TOYEeHHOCTh B (DMHAHCOBBIX I[EHTPaX;

— KOHCTPYKIIHS | PBIHKA YJOBJIETBOPSIET pPACTYIIUM TOTpeO-
HOCTSIM YYaCTHHKOB, SBOJIIOIMOHUPYET TMPHU TMOMOIIHA Pa3TUIHBIX
HAyYHO-TEXHUMECKHUX MHHOBAIUH.

Bcé aTonMBIrHa0II01a6M U HA BAJTIOTHOM pblHKE PecmyOnuku
benapych (PB), Ho co cBoeii HekoTOpol crienudukoi [1].

Bemopycckuii BamtOTHBIA PBIHOK HE OTCTaéT OT MHPOBBIX
TeHaeHIuN. OOmuii 000poT BaIIOTHOTO phIHKA B Ackabpe 2015
rojia‘coctabun / /52,Imnu. nomnapos CIIA, yto Ha 4 083,8MmiH.
nomiapoB CIIIA Oonbiie, yeM B sSIHBape aHAIM3UPYEMOIO TO/IA.
CpennenHeBHOM 00BEM TOPTrOB MO BCEM YYACTHHKAM BHYTPEHHETO
BaMIOTHOTO phiHKa coctaBun 270,4 mimn. npommapo  CIIIA,
OCHOBHOM CErMEHT, UMEIOIMI HauOOoIbIIEeH MoKa3aTelab 00opayu-
BaemocTH (62,58%0T 001iero uricia cpeaHeIHEBHOIO 000poTa) —
BHEOHUPIKEBOM BaJIIOTHBIN PHIHOK [2].

IIpu kypcooOpazoBanuu Harumonaneuslii bank Pb mpuss-
3BIBAET KypC O€I0opycCcKOro pyOssi K KOpP3WHE BaIIOT, B KOTOPOU



yACIbHBIA BeC poccuiickoro pyoms coctaBimser 50%, a monm
nostapa 1 eBpo — 30%wu 20%cooTBETCTBEHHO.

PaccmarpuBasi Tekyliee COCTOSHHE BaTIOTHOro phiHKa Pb,
oOpaTrM BHUMaHHE Ha TaKHe MOKAa3aTelH, KaK CPETHEB3BEIICHHBIN
Kypc Oeropycckoro pyosis Mo OTHOIICHHIO K WHOCTPAHHBIM BajIio-
TaM M TOKYIKa-MpoJiaka MHOCTPAHHOW BallOThI Ha BHYTPEHHEM
peiaKe. CpemHeB3BEIICHHBI Kypc OeIOopyCCKOro pyOJisi O OTHO-
MICHUIO K HHOCTPAHHBIM BaJIl0TaM MPEJCTaBlIeH B Ta0nue, 1.

Tadauuna 1. — CpeaHeB3BellIeHHBIHKYPC 0€JIOPYCCKOTo py0Jisi 1o
OTHOIIEHHI0 K MHOCTPAaHHBIM BaJloTaMm 3a nepuoa 2015-2017rr

I'on CpenHeB3BEUICHHBINH Kypc 0eopyccKOTo, pyosist o

OTHOIICHHIO:
K €BpO k 100 K J0J11apy
pOCCUMCKUM CIIA

pyOoIsIsM

2015 1,782781 2,6237 1,6253

2016 2,2010 2,9845 1,9998

2017 2,1833 3,3126 1,9333

[Mpumeuanue — MicTouHuk coOCTBeHHAs pa3pad0TKa Ha ocHOBE [4]

Kak MoxHO 3ameTuTh W3 “BBIIICNPUBEAEHHONW TaOmmmpl 1,
CPEIHEB3BEIICHHBIN Kypc OEI0pYECKOro pyosisi O OTHOIICHHIO K
eBpo ¢ 2015 mo 2016 rong mmeer poct Ha 23,5% wunu wa 0,42
oenopycckoro py6:s, k 100 peccuiickum py6nsm — Ha 12,1%unu
Ha 0,36 6enopycckux pyorueily k nomapy CIIA — na 23% unu Ha
0,37 6enopycckux pyoneii. B 2017 rony no cpaBaenuto ¢ 2016
rojioM OenopyCcCKUi PpyOb CHUZHWICSA MO OTHOIIECHUIO K €BpPO Ha
0,8%wunu na 0,018pyo6steii u k momwtapy CILIA na 3,3%wnnu va 0,67
pyomeit, k 100 poecuiickum pyossm yBennuwmics Ha 10,9%wumm Ha
0,33 pyouieis

Crnemyromuii  MOKa3arellb, KOTOPbIM MBI  PACCMOTPHUM:
MOKYTIKA-HpOAaka (PU3NIECKUMU JIMIIAMH HHOCTPAHHOW BAJIFOTHI Ha
MPOTSIKEHUN TOCIICTHUX 3-X JIET, Tabuia 2.

Yro kacaercs MOKYNKH (HU3HMUESCKUMHU JIMIIAMH MHOCTPaHHOM
BaNtO0Thl, TO ¢ 2015roma k 20160y HabOMIOMACTCSA CHUKEHUE Ha
25,3% mm na 1443,96munnmmonoB goimtapoB CIIIA. CHmkeHHIO
o0beMa TOKYNKHA BAJTIOTHI MOCHOCOOCTBOBAJIO IMAJeHWE IIEH Ha
UMIOpT (Hehmsb, 2az, memainiv u npouee cvipbé), HO, KPOME ITOTO,
CIPOC Ha BATIOTY yHasl U3-32 HOMUHAJILHOTO COKPAIICHUS T0X0I0B
HACEJICHUS B JI0JUTAPOBOM 3KBUBAJICHTE, & C 3TUM — YMEHBIIICHHSI
cripoca Ha TMOTPEOUTENHCKUHA HMMIIOPT W Ha BAIIOTY, KOTOPYIO
NpHOOpeTany B IIEJIAX HAKOIUICHUS COCPEKCHHA M TMOJYYCHHSI



npuosu. C 2016 roga mo 2017 maGmiomaeTcs pOCT MOKYIKU
WHOCTpaHHOW BamioThl Ha 12,2% wimm wa 814, 3 MUIIMOHOB
nonapoB CIIIA.

Tabauna 2. — [Mokynkanpoaaka MHOCTPAHHOM BATIOTHI (PU3HUECKMMH
Juuamu 3a nepuon 2015-2017rr

l'on
2015 2016 2017
[Tokazaren

[Tokymka Bcero 7167,36 5723,4 6 537,7
HATMYHOM 5659,71 4312,6 4 989,3
Oe3HaTUYHON 1 507,65 1410,9 1 548,3
IIpomaxka Bcero 7 296,95 7617,4 8 296,6
HAJTUYHON 6 629,76 6 7537 7210,1
Oe3HAIMYHOH 667,19 863,7 1086,5
Canmpno  Bcero -129,6 -1894,0 -1759,0
HaJIUYHOMN -970,1 -2.441,2 -2 220,8
Oe3HaIMYHOM 840,5 547,1 461,8

[Mpumeuanue — MicTouHUK cOOCTBEHHAs pa3paboTka Ha ocHOBE [3]

Ecmu mpoaHanmu3npoBaTh, MPOJAA)Ky WHOCTPAHHOM BAJIOTHI C
2015roxa mo 2016roxa, TO MOKHO 3aMeTuTh pocT Ha 4,4%unu Ha
320,5 mmumnonoB posmapeB CIIIA, B 2017 roxy mo cpaBHEHHUIO C
2016 —xa 8,9%wunu Ha 679, 2vmmona nosutapos CIIIA.

NupopMmanust’ 0, TOKYIKe-TIpo1ake HHOCTPAHHOUN BaJltOTHI Ha
BHYTPCHHEM BaIOTHOM pBIHKE CYOBCKTaMH XO3SMCTBOBAHUS
(kommepueckue u-HeKoMmepuecKue opeanu3ayuu, UHOUBUOYAbHbLE
npeonpunumMamenu, Hebaukosckue gunancosvle opeanuzayuu) B Pb
3a IEPUOJ MOCIEIHNX 3-X JIET MpeIcTaBjIcHa B Tabauie 3.

Lokynka wuHocTpanHOM BamoThl Ha OAQO «bemopycckas
BaTIOTHO-(DOHI0Basi OMpka» cyObekTamu Xxo3siictBoBanus B 2016
rofty. mo cpaBuenuto ¢ 2015rogom ynama Ha 97,8%.B 2017 ron
TakXke. 3amMedyeH cmax Ha 16,5% wm wa 2 709, MuimoHOB
notapoB CIIA 1o cpaBuenuto ¢ 2016 romom. Ilokymnka Ha
BHEOUpxkeBOM phiHKE ¢ 2015 Toma x 2016 rony yBenmuuuiach Ha
47,1%wmm ma 5185, 7mummuonoB goimapos CIIIA, B 2017roxy mo
cpaBHenuto ¢ 2016rogom —Ha 16,4%.

IIpomaxxa wHOcTpanHou BamoThl Ha OAQO «benmopycckas
BaIOTHO-GoH0Bass Oupka» B 201601y 3HAYNTETHHO CHU3WIACH
Ha 51,2% wmm Ha 5921,3 mumaumonoB nposuiapo CIIA 1o




cpaBaenuto ¢ 2015 romom, B 2017 romy mo cpaBHenuio ¢ 2016
rogoM —Ha 19,2%wmmm va 1082, 5vmmuonor gomrapos CIIA.
[Iponaxa Ha BHeOUpkeBOM BamtoTHOM pbiHKe ¢ 2015roaa o
2016 ronx 3HauuTenpHO BhIpocia Ha 39,1% wm nHa 4105,2
MusTnoHoB nojutapoB CIHIA, a Bot B 2017 roay mo cpaBHEHH#O C

2016romoMm —Ha 29,7%.

Tabauua 3. —Ilokynka-npoaaka HHOCTPAHHOW BAJIOTHI HA BHYTPEeHHEM
BAJIIOTHOM pPbIHKe Cy0ObeKTaMu Xo3siiicTBoBaHus 3a nepuoja 2015-201%r.

Ton
2015 2016 2017
[Tokazarenu —

1. IMToxymka Bcero 18 363,0 16 349,07 19 058,7
1.1.HaOAO «benopycckasi BaItOTHO-
dbonaoBas OupKa» 7 361,4 161,7 208,3
1.2. HaBHeOHp:KEBOM BaTIOTHOM
pBIHKE 11 001,6 16 187,3 | 18 850,4
2.Ilponaxa Bcero 17/959,1 16 143,0/ 18178,F
2.1. HaOAO «benopycckas
BaJTIOTHO-(DOHI0Bast OUpKa» 11'551,2 5629,9 45474
2.2. HaBHEOUPIKEBOM BaJTIOTHOM 6407,9 10513,1 13 631,38
pBIHKE
3.Canpo Bcero 403,8 206,1 880,0
3.1. HaOAO «benopycckas -4 189,8 -5468,2| -4339,0
BAIIOTHO-(hOH/T0Bas OuprKa»
3.2. HaBHEOUPKEBOM BaJTIOTHOM 4 593,6 5674,3 5219,1
PBIHKE

[Mpumeuanue — Microunuk coOCTBeHHAs pa3padboTka [3]

31ech OTMETHM,y UTO PETrYJUPOBAHUE BAOTHOTO pHIHKA
CTpaHbl BBIOJIHAET FOCY/IAPCTBO C MOMOIIBIO BAIFOTHOW MOJUTUKH.

[IpoGnemMbl peryaupoBaHusi BaJIIOTHOTO pPhIHKA CBS3aHBI C
TeM, 4TO O0JIACTh BAIIOTHBIX OTHOIIECHUH SBIJISIETCS HEYCTONYMBOM
Y UMEET,TCHACHIINIO K YaCTOMY U3MEHEHHUIO, & KypC BaJtOThI OJTHOU
CTpaHbl OKa3bIBA€T BO3JECHUCTBUE HA KypC BaJOTHI IPYrOM CTPaHbI;
IJIaBHHIMKM BaJIIOTAMU Ha JAHHBINA MEpUOJ] BPEMEHH, OT KOTOPBIX
3aBUCST KYypChl JPYTHX BAIIOT, SIBISIOTCA BCE K€ JIOJUIAp U €BPO;
HpOOAEMBbl PETYIUPOBAHUS BalOTHOTO PBIHKA HEB3Sl PEUIUTH B
paMKax OJHOI CTpaHbl, TaK KaK HEOOXOJMMO y4acTHE BCEX CTpaH,
YTOOBI HANTHU PEIICHUS JAHHBIX TPOOJIEM.

CeroiHsi MOHO BBIICNIUTH CJIEIYIONINE OCOOEHHOCTH BaJIOT-

HOI'0 peryiaupoBanus B Pb:



1. HeoO6xouMoCTh OA/IEp>KaHUST yCTOMYMBOCTH HAITMOHAb-
HOM BaJIFOTHI HEMPEMEHHO MPUBEAET CUTYAlUI0 K HW3MEHEHUIO
CTOMMOCTH BJIFOThI OTHOCUTENBHO CJIOKHUBUIETOCS TPEHAA.

2. OcymecTBieHue JauOepaIn3alvi  BalOTHOTO PBIHKA
SBJISIETCA OJJHAM U3 MYTEW B HANPABJIEHUHU JIBUKEHUS K OTKPBITOCTH
(MHAHCOBBIX PHIHKOB, CHATHIO OTPAaHUYEHUN B IBMKCHUU KaluTajia
3a pyOexk, BO3HUKHOBEHHIO 00Ji€€ TECHBIX ASKOHOMUYECKUX™ U
(UHAHCOBBIX CBSA3EH MEXK]y CTPAHAMM.

3. Ycunenne mpo3pavHOCTHA BaJIIOTHOTO phIHKA¢ Bce Crpanb
BEIYT CKPBITYI0 NMOJUTUKY BEICHUS BaJIOTHOTO PEXKHMA, UYTO HE
TAET BO3MOXXHOCTH MOJIHOLEHHOMY Pa3BUTHIO MEKIYHAPOIHBIX
BAJIFOTHBIX OTHOWIEHWM, XOTS MPO3PAaYHOCTh KypPCOB BaOT MOTJa
Obl OKa3aThb ONArompuaTHOE BO3JACUCTBHEC il . YKPEIUICHUS
BAJIFOTHOTO PBIHKA, KaK OT/EJIbHBIX CTpPaH, TaK M)\PKOHOMHYECKUX
OTHOIICHUIA MEXIy HUMU B 1IesioM [5].

Jns perynupoBaHus BadtOTHOrO peiHKa Pb ceromus MoxHO
UCIIOJIB30BaTh CIAETYIOIINE METOIbL:

1) OoOecnieueHne CTAOMJIBHOCTH X W MPOTHO3HPYEMOCTH
BAJIFOTHOM MOJIMTUKH, YBEJIMYEHUE, POCTA TOCTYTUIEHUN BAITFOTHI,

2) PerynupoBaHue JTOKYMKH-TIPOJAQKH  BAIOTHI  Ha
BHYTPEHHEM BAJIIOTHOM pBIHKE B3KOHOMUYECKUMHU METOJAMH C
MOMOIBI0 y4éTHOW cTaBku wHaunonaneHoro banka Pb, peiHka
rOCYJIapCTBEHHBIX IIEHHBIX, OyMar u T.11.;

3) dopmMupoBaHHWC BATIOTHBIX pe3epBOB HarmoHaIbHOTO
banka B BUJle BBICOKQIMKBUIHBIX U HA/IC)KHBIX aKTUBOB.

Takum oOpazoM;” B Onwkallied MNEpCIEKTUBE CIEeayeT
MPOBOAUTH PSI MEPONPUATUNA IO MOBBIMIEHUIO JIOBEPUS PpE3U-
JIEHTOB K HAaUMOHAJALHOM BallIOTE, a TAKXKe CO37aHusl (PUHAHCOBBIX
MEXaHU3MOB, KOTOpBIE€ MOMOTYT PAcCHUIMPUTh HUCIOJIh30BaHUE Ha-
IMOHAJTBHOWBATIOTH BHYTPU CTPAHBI.

W3 BCero BBINIEU3IOKEHHOTO MOXHO CJEIaTh CJIEIYIOIIUI
BBIBOJ, 4T0 niepes Pb cTtout cepnésnas u a3 pexktuBHas padoTa 1o
pPa3BUTHIO (MHAHCOBBIX B3aWMOOTHOIICHUM MEXIy pPa3IudHBIMU
cyobekTaMu (uHaHCOBOro peiHka Pb (kax pesudemmamu, max u
Hepe3uoeHmamit), 4T0 B UTOTE IO3BOJIMT OOCCIEUYHUTh MPHUTOK
WHBECTUIIMI B CTpaHy, KOTOpble OyIyT HampaBlieHbl Ha olecrie-
YEHUE CTAOWIBHOTO PAa3BUTHUSl PA3JIMUHBIX HAMPABICHUNU SKOHO-
MUKH, €€ CTPYKTYpHYIO TMEpeCTpOWKYy, pelieHus mnpoliieM B
COIMAILHOM c(pepe U pa3BUTHS PEATHHOIO CEKTOPA SKOHOMUKH.



Hrtorosas oreHka opurumHaiabHOCTH TekcTa = 80,38%
HoctynHo Ha: http://antiplagiat.unecon.ru/ReportPage.aspx?docld=83.1610453
8&repNumb=102335
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